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1.790 V New Haver *Hartford.. 179 1374 135 137 i IV' I 4-2 13!>4 I2SN 1"» | 127S
2.900 N V Ontario * Western .'-7-. 4. 33 I 34' i32a4

-
l'» 39 j 25»4 (M. 58

4.33o' Norfolk & "V\>«ern 76 654 «»4! fi->'j! \u25ba>-' 4l
-

2 TO 5H P2' 4'4
' •""»

200! do Di»>rred
—

80 i 7SSJ 80 74 I 4-6 si 74 1 l-v, 70
7.9401 North American 744 •*» \u25a0*•.* I 554 WS 4- 1%! » »- .' 37

88.2751 Northern Pacific 1334 13"'- 1254 120*,! I>'.Nl 4 3 i 1304 lit;-, Ti»4 3«¥»4
80.620; -do oertnVates 1164 11«4 114> 4| ii7. 1144 +;3'i '-, 103 | 134 • 914

K<v> Ontario silver I 4% | »» » ! ', •\u2666
--

S >\ '%! 9% '-'»
700.Pa«-lflc Cbast -x dn 1% r. c... 99 I 7.V-, 7»' ,i 75' 4

| 7.'.>41 4-
*

4 t 93U 7141 12*4.1 M
10n| do 3d pref ex dlv- I*p.- ... -

1<">1S! 794 794 '••• 70
' 4- 1«» 97 I 78 ) 124, 833.62s?racJfic Mall .. [ 264 28 "4 | 274 2»4 -1 1 334 25 414 i«»

306.007 1 Pennsylvania Rallma-1 1264; 3?-> I"K'.! 120 | I17»i 4- 2S| VJ>> I«*% 1-
-

I^4
3,150 Peoples Gas ft Coke 92S 914

-
91 I >•. 4"- 914 m ••. 18%

827|P CCft St 1 72'4| 72 7f> 72 I 7f. 4 2 I 72 :\u25a0 1 7* M
815 do preferred

-
i 894 KH K'j -^ -14 9«> BI4J 1«54 «»4

jflflftPlttsburtr Coal 11". 11% i" ! 11%! \u25a0'"* 4- 1% 11% 641 16".l 7
400| do preferred I

-
IIS «l I MS 3!> 4 •• \u2666-"• -~64| -•••, 37

».6firtlPressed Steel Car : 35»4 Z^
''

234 27' 4! 234 43% 28 17V. .'.7 15»,
1.700 do preferred W4W4 -. 4 774) -. 4 7P 4- ~'

4
( N2S »;<» I 99S «?4

2.250 1Pullman Pain* Car j 16S 159 ; 1534 159 I 154 + \u25a0'• 188 14; ! 181% !."\u25a0 »
100 Quicksilver I

—
4 41 '. "1!

—
4 '» 4 1 i "'*

2 IV' •Railway Steel Spring ; 4t , ?4". 33 i M j 33 | 4- 1 !*>, 23»« 574 »
433.650, Reading j l'"4 109% I<>4*. I"-4"**

1054 -3% 111 '•_. 139 j 7»4
liv.. do Ist; preferred 85 j 82 : S2 I 83 «•\u25a0> 4 2 *4 7s ... 73
234 do 2.1 preferred

—
81. f-l^l 81% 90S +Ii 88% 76 I 94 ' «7

10.285 I'Republic1 'Republic Iron ft Ste»l 28% lii, Wi, 1* I 18 I 7* 14% 41 , 12
4<v» »do preferred. 8B ««4 84 I 67 ,f 98 I

—
•. 75 *4 ftps M>4

«>631R0-k lslan.l 21»,: 18 : 14 . 15*, "\u25a0 F 4- *%( M 1«4 3«i, 11'4
21.300 ido preferred

'
60 ', 30%! 274 ."\u25a0« i CS'j: +14 .";rw4 xvst 944 2»- tRutland Railroad preferred ...1

-
30 I 3fl 3<> ! 30 1 30 M 27' 25

8,260 sr Louis * ."an FYan 24 pref.. I 35%| 2741 25 274! M
-
--.) 4- 1 ?rt4 19' 4] «IM| •*\u2666

mm Sr Louis ft Southwest ! 22 I 144 134 14SI 134 4- T. 15U » [ 85' IT
1,800 do preferred 654 34% 334 84%, J 84%) 4- '. 84% 244 «2t_ 25
2.80« Slose-Shefßeld Bteel 4-. 1r0n.... 53' 4 46. . 4' \u25a0."\u25a0 4:i",l

-
1% .•>.• 3^ 1 77%

99.940 :Southern Pacific 86 j 774 73:- 77 73T»1 4- 34 184 6S*i r"•'» 6.T.
1.708 do preferred 117 , 114% 1134 114"; 113 4- V. 114", I--, I M, i,n»
«,830 Southern Railroad 22 ! 1" : 13%

''
3 '» 4-4 l 4̂ ', :u lrt

2.720 do preferred 874 4"% 89 40 | Sf> 4-1 42 254 P44 2Wi
40 do M*O certiorate. _- 70 7.1 : 71.

'
774

-
| 77!^ 77

'
r>7

"
I K_>

100 'Standard Mining
- - ! 1.524 If-"- "•.'V 1 '•" —.074! 1.75 1.25 '8 70 » 1P<-»

8.300 1 'Tennessee Copper "r>«. *'>-\ 37 : 37 \u2666\u25a0••- _. 31,] «•.\u25a0% 2?>O 53',l 17\u2666on Texas a Pacific...- 20 is 174' I* 17
-

1 . 21 12% 37-I i--
100 do Land Trust 74 ! m 80 I 90 ! 69%

-
% *• 4.-, »

*
i,-,

10.995 Third Avenue Railroad
-

35 v I 82 I »'»
-- 3'4 89

'
1.".', VI I tst'

Toledo Railways \- I.isht 26 I ft » I J> I '* -
13'4 S7» •»» I mm

N>o lToledo st I>ouis &\u25a0 Western 294 IS 17'- 17%! l«%
—

'r 1:- • : 12 ! 3Ti t i.;
:*."... do preferred... 64% 41% 4->'«' 41<»i 4tt,| -j- i. 43 S3 f R4? •.•".700 Twin City Rapid Transit ... •-: v;. .1. fw I f-67,}

—
% c- 7-.I IW 2l,i*'

450 -United Bate & Pater A rtS « «'4 I « I•'.'+"'.'^i 4% 4
'

(,< 4
*

2DO -do prefrrred 84 ?.H .'..'.', 56 88 I
—

57 44?, Bl w-
658.750 Union Psrtflc 141

'
134S 127'^ 133 , 12Si; 4. V. 134% Jiou M •\u0084

*
4.150! do preferred ..... . >••— 804 :\u25a0 .<->' 4

71--,71--, + % *\u0084 -. M
1 800 United Railway Investment - '" I 24 19

"
sr.'-l 19 i -\u25a0 44 24 I I!l ! 93 in-

1.808 do preferred .'•: .1 43 ZT\ 43 87% +6»« « 27'J -'• I -v>
*

2.946
'

S Cast Iron Pipe A- Foundry. 37% si ' Cl j 25S 25 ' -V *, 27> 3 ! !•.>" 4..:,i 7-
882 do preferred M 71% «v, 71% S9 • +2% 71% -.-, *t> I 49
1001- S E>pres» 110 M 90 80 Bt f _i ...;.' \u0084- I -\u0084
200 »C S Reducing & Reining:

--
R 7 7 •> !

—
2 J> 4

\u25a0

SM'I 'ri-
8.080 IT S Rubber 43 21' 4 I9S 21 194 +14 2B 17', 'v-'l i^i"1
1.0? ldo in pref ex div 2 P c... I«3«4 «4 «\u25a0 1. «4 -'» +2S M 76 J.^ll it,1

839.240 U S Steel 37% 3H», fas *»', \u25a0. 4- 14 .w' .V.,, -\u0084
" s}'*

34.R70 do preferred I<>l4 10>lT, •- 10.V. 99 4. p, 10.S i' •"«£? r;,.»
4.P«<ij'rtah Copper 29% 31 28 3<>% 3<» ! -4- S <"—",*I {•*•
2.80» Vlncinla-Carollna Chemical . 25% 21% •\u25a0» ;ii. I9», 41% "I*l {« '-"v*! i-U\(m,< do preferred 1044 Pl% 91 Pl% PI 4 % -,,* «r liv;* -»

•
300 Virginia Iron •'*«'.. . 7'> I 90 48 s<> 4.S 4 5 53', | »a o- I 4?

I.WO Wabash 14.! i"\ 10 104 in 4 4 ny 0 tii, %3.130! do r \u25a0-\u25a0•-.
-

» -. 16. t« 17». 4, '. 1..* ,;{ 4 ,„,- -",.
1.800: Western fnlon Telegrapi h.V; 62 48% 51

'
V.' |

—
1 no I 41 , c.,' *•

9.900 IWesUnKhouM Manufacturing. . 144% 67% 844 \u25a0""% '\u25a0•. 4. U '- I m «* I -.
10ftl do Ist preferred

—
I 9S WK ; As 7- -. ... I ks

-- , "*t
aso 1Wheeling * Uk» Erie tsi pref

—
14i. 13 14i» 1:. 4 •\u25a0, 19 i •\u25a0 '-. t~

80.1 do 2.1 preferred -. M, 7 »% 71 .. r II | 4
- •

;J-;»
\u25a01.100 Wisconsin central 17 16 14', I.V, 14'- 4IS ITi1 ,-,. S** *

•» do preferred ... 99H 88 37 -^ I 374
-

4 4.14 T3 j M- "U

ANDREW J. McCORMACK. A..- JBmtr
.\I>RIA.V H. MirIKK * >(»'

"••\u25a0'«" a.: auction on M'~»NOAT %fHti» ti I?1"?, «*
12 .--,-•>. ---\u0084- N.-< ssal
M '<•-•-. Street, f.ir accounr o^ whox it rr^;-

-
-era taai'

\u25a0•"Tt-vwinjr h\-r»>th»cateil set-ari'ies:
Jl.f»rt IrtArt.orc.TiEh-Metrcpo:!'an O>. .. -

c- C™>
Trtist Bond. IVOA

11.000 Milwaukee &
--

Looia R. K. M ""«. 7 p- «•
<;•>!.? Fond. ir>C7.

j:.<VV) Chicajfo. ;;.. Isian'i * Ta-*- H. R. 4 ft «•
Gold Bda We

$1.O"«> \u0084 «.,,rr< ,-v • x *
Northern X K. Ist 31:{\u25a0

•
p. c. Bon*. 19-1*

2rt sh«. Eli*R. R. r^mrmr.
r»i >»ns. 'U'abasJi R. R. .-->-rmor!
'"-«\u25a0•- a Rabt«T > " r

—
B"*> ~* +

150 .«hs. Amarlcaa St<?el Foandrtea 1*>. c«c3flX ne m
I"epo*tt.

<vr. .-.«. rre«s«,i steel Car C*. fwnmon
M sh.«. American I'ari Founrlry • •.-> *m.

lf» shsL N. V.. ».li!caK> ,v Ft :-' « H R.««nas«
12 •'-« N. T. »Vr.tr»l *Hudson X:-.rr K. K.
M*hs PNtr.iers Fv.-urtties C>*TO- \u25a0

•
?<\u25a0> sh^. Cbtormdo & Southern K. IC Itr'''-
•.-. sft!«. Rock Island C*X ri<l.
BOsha, I*. S. Ca.>< Iron F:r* * F-ir'ty Ca e-w—c_

7* sh«. TTal««>i R- R- rH _-,^.

r. sh.v Chicago. M)!T»a:ike- * ?r Pa:' K. .-v L«"'Tl«"

li> shs. I»nv»r 4. R!i^Granje K. K. »:"..
«> shs. Erl« R. R. 2.1 pf*
3i> shs. Pa.-lflc Mall Steamship Cck
?.". nhs. Third Avenue B. R.
4.1 ,>., N. v . Ontario .t We.r^n

-
-MSB*

6O s>«. Atlantf<- Coasr Ijr,»R. •\u25a0; mtns n.
2" ehf». National BJ»-ut» •'... or>mrn-->". V

]iw> nh». ClitcasD Great Wewttm R n • >"7*"'"i* \u25a0 '
N> sh-». To>^o. t^t. i»-"ti!» Ik tt'«:«ii H. H. \u25ba—

• <
;1. Khs. Southern ra.-lflc <".» eonaacm.
!•> sh*. Uepubll-' Ir>^n

* Sfee! i\\ pf.<. ,,
loi» »hs. I\>stini»hou.«« Elertrto *Mit-.Tc < "•• •»»»• •

13 si;^. AwrtfjnLocomotlra •'.•. O'-uitr..>i] -1

\ DVERTISEMf^JT? an.l \u25a0otewittfttu— *"f'Pj?A \u25a0---;«:\u25a0' OOrti N-- 13«* P-I^"^
b-tween 3Sth »n<J 37t*t »t«. urti! !> ofdofli r rr. •

IS >'\u25a0
tlsenients re««iv«.l at th» f.->Ho«in« r-ar.- 1!w^7«.
r<n!ar .>!*>\u25a0<> r»t»« until * n.•'•\u25a0>•\u25a0'* r- i" • viI•• :,..•,*
»\u25a0«..«». 2.V »t.: 15S 6t^ me . ccj. fits »? :_ S= -..
14th ••: 257 U •\u2666?\u25a0»• . between 7th and »r*/V^asa Weat 125th si :1333 3-1 a^e. !v»^ 7*th •**•££
o«* • HO? 3,1 *<•. rear 61« -• . 17>\* t«- *^.i"~ '.
\u25a0t: 157 East On «.; \u25a0•'\u25a0 Tr»ni.^ni +**. \u25a0\u25a0\u25a0
or any »™#r>f»n I>i«fr'rt T»l*«rai \u25a0

'"* '
..in—"

2.859.8 MTotal sales for the week. "Unlisted

llAEt| I inn-ll
Sales. Bond*. jprwv.(High.|Low. iApr.i Nrt

v
l»*l«-| I I&>. |ch*ng»

$470001

£:::::::::: %
I BAHI »V! W%i —vj

do 4a |77 I 77 7»H,
'

7rt%i
—

'n13000 Rep of Cuba 5f1...|101*, 102 101* 102^ + %
25000 US of Mcx 4«...: H3 i W. »af j 03*!

-—-
lUVtO, do .'>« I PS ft*!* JW IHHi: 4. »i3(<o"jT*nn Sett Sb .... »4 I Si «i 1 M i+l'
07000 v-a •* l^metui., au. 37 ias ac

—
•,

42000 V C 4U.s 1957 1.17,* IMU|Xn% 107% + «*
2181000 do Ctfa WOK 1073 108% 107 4- ClOOOi) do 1917 103 108J lU3'« J«H4> -r 2IsXX-Wj do Ctfs 102*I103 102*, I<>2V + '*

•'"><\u25a0, Adams Ex 4s i .ViVs "7'iiMV, S6>^
— -

2*W Alb & Sum «»a.. !H'-2 s.v, i<-, !*:.'-. 4- 1
fOOOOJAm Cot Oil 4',33..iVI 1 JMV. WU m:. 4- "^
l^Ki«|Ara H& ]. «5.... 80H mh, 80 803 --..—"

]'«•*. Am Ice Sec 65.... 82 «T.
". 63 ! W^\ + 3fIHI-"Am Tobacco <*>... 105% J(«5 10«%llOB%> +\u25a0

'
4807OJW do 4« , 70i4 72% 70 i72 -••'

KK.^lAnn Arbor Ist 4« 78 \u25a0 *78' 7* 178
' + '

agpOO A 14SF AdJ 4a M y: : "•% B7 + 1
22i.ion do Stpd 86V 87 87-1 87 -

',I"."""', do On 4» Mia »7 08% •.'<••-.
lts7iM">o| •;. Convt 4n .88 v.,-., ks 1 afti, -t- I'-j
18K4X> do Convt 6s ; 86% ]>\u25a0•> HI l'«> + S-\u25a0\u25a0\u25a0\u25a0\u25a0\u25a0 At Coast 4s ... 186 I BI I 88% 87+14000 do L. a- N 4«... -.:\u25a0\u25a0-,\u25a0 76, 76' 7K'-. + 1
8800018 & O Gold 4?... . l*7» i 864 '•'"'•, WMt + ;7;

7
17-". do P LEsWV 4i BO

(

i*.i Bt>iJ (m.-. + 1,
17000 Jo Prior SVka... :-r, 91^ »1% 814 -.
4:--... do Swn 3^a .'. 87^ >>7"» S7- 2!BTS + H•"\u25a0'"' B&7thAvlatCon 6s 03 09 J f4> i99 ', + 6874<K«i;R;<ln i:ap Tr 4*..: 71% 71Ti!70S. 71U89000 Bkin InEl Ist.. »»' jot 97 $»»*», + %
9fiOo do stpd j9B ! f.B m M !
l<««ijßkln In Oa s sp.. ud\ 102U 102H 102H|

-
5S

6000 B A S Iron I»eb 5a M , !">, 941. s*ji,
—

It.
1000 Buffalo Gas 5». .. , 55 55 , 86 : 86 ,

15000 can So l«t Ctfs.. 107» 4 1074 10714 107% + \
2000 do 2.1 , !»v»S 90\., pov*; »$«. + 5aooo C at Oa Con 5a.. ltO4 1054 105H 10641000 do lit IDC 6T. 60', «5«, i fiT.'i + S,

10UU0J do Strid I65 1 6,5 I65 ] SB
3300O! do 2d Inc ; 4-V*\ 4« 145 | 4rt + 4
20000 do t-tpd 145 . 47 I 47 1 47 1- 2
9000 do 33 Inc 3.1 37 33 37

—
2

2000 do ytpd :33 31 31 SI 4- «
21S000|Oent leather 55. .j»I%| f<3'i| 91% »3Vi + lVi

6000 Cof N J Gen 55.. [124 i123 T» 123;»: 123r»
—

'«
1000 do r.*g J214 [ 122 122 122 + 'a

29000 Cent Pac Gt.i 4».., 86% iBSU M 06<« + '»
aiooo do o';? 84 I 88 IM IM I4-2
34000 Chea A 0 Con Re. 112 114 IHH 1134 4- 1466000 do Gen 4"-sS | 97»4 »S»»i 07\ !>Sr, \u25a0 r S6000|ChlQ & Alt 345.. I «il «2 i 62 ! 62 j 4- 1
4000 C& E 111 Gen Bs,111 lll^llll 111** + a*
-•«•" C & N W Con 7s 118 H'>4 11«4 U54 + 4

12000 c& W Ind Con 4&, »sii !H ,91 MI4- I1*
1000 c 1 & L. R»r 6a.. 1171* i2oi» 120% i2r>v 4- 3

473000 CB& QJt 43...; P3^ 86% &V-| M + 14
40000 do Re C 96 J»

!

P4IHJ 95
3000 do D«*> 5* '1024 1024 102411024
•-\u25a0\u25a0•>• do r>en Ply 45.. PS 1 J*srSi oh% 98% 4- T*

74'- do 111 Div 45... 1M 6fl?» «&4 P»4
— '*

7000 do .':\u25a0,.=.... *>»
'

Sft , gg4 *&
4000 -Jo No!. Ext 4a.|101% 101«i101% lOl>4

—
4

ll'«^CMiStPGf nJ4s B C7»<, 88% 87% 88% + '•»
2000 do Ci M Riv8a 111 111 j111 111 ,
\u2666000 do Swn Div iv.. 103 V; la}',103ti|103'- 4-

'
4

6SOOO C R I*• P Gen 4s P6-.I £•« II* , 9« I -r l'»
2«iVm'k>: do R«?f 4n B«% 85% 84% 86%

-
1

650000 do BR 4s 634 66 1 63' &n i -r 2'i
199000 do Cl Tr 5s ; «4»» 6»« 63% «M»| + 4«-*

2000 C ISt L4 C 4«. ;85 | S6%] 96% K>\\ 4-10*
K«-if. CCC &ICon 7s,llf«?; 114 114 j114 ; +3%
8000 C C CiStL. G«i 4s 94 iMS 96« i9*H + 2%

4M'»X>;Col a- .-*-\u25a0 Ist 45.. :88 89% 88 884 4- '-2
»vm>--> do R.-f&Ext 44s 7SN,! 82-, 78% 81% 4- 3",

TTOOOICoI lad os 66% 66% 64% 66
' + '»

16000] Col Mid let 4s 60 «1 I 68% 6O \
15000 Com Tunnel 4?...:

—
20 17 1 20 ;

46000 Con Gas I-eb 65.. 12" 1204' US il2r>4i 4- %
7000 Con Tob 4S «S\, 71 •»% 71 4- 2V4

Bidoo'Cuba R R 4s
—

»l !Pi i »l
1000 D« & M Gen 45.. : »2 «i j R5 iRS I

—
7

45000 Del & H Court Is PS » IP7 :» j 4- 1
1000 D&R G Coo 48..1 98 5*11,4 »r.-.i 80%

—
Hi

7noo Det City Gas Ss. . ff»+ 97 , 96% S* .̂ —
4

84000 Hist B*o Cor 6».. 6»H 71% 89% 71% 4- 1%
1000 Erl« Ist Con 75.. .(118% 117 117 117 —1%
4000 do Ist Con 45.. £6 M SS Sfi

124fH>^ do Gen 45... . 70% 704 70 70
—

v
73000 do convt 4s A..

'-

\u25a0. fSV 5.3 B5
—

'\u25a0

S96OUO| do B .... ! 61% f'2^ G<>*i .'.2 i 4- »*
20000 do Perm C T 4s- 7.34 77 744 7? 4- ."'-a-.... t W4 dc Ist.. 107 we 10« 108 \u25a0+\u25a0 1
»<«i,G»n EUec Deb 55.. 116*.:117 1M)& 117 \u25a0+• S
69000 Green Bay Deb B 11% 11% 11 • 11

—
\.

l'"A. Hud Co Gas 6s 102 1014 1014 1014
—

4
80iy<X>:Int-M»t 44a 67?, 6741 65% 88%

—
*\u2666

K»iO Int Faper 6s 102 ,1024 1024 1024 4- 4
41000! do Convt 5a , 91 SOU 79 : 80%

—
»*

Sfjfhir^lnt * •-,- N M...1 73 I 80V 774 «0 4-7
24000 h

-
Steam P 6s. i 93% 83 !93% 98 4- U

l.Vpft lowa Cent lot 6s. 102 !1034 1034 1034 4- 14
86000 do Tir.t 4s ..... 75St 7«% 754 76% + %
r2-:«»:K CFS ft M 4e. 68 654 "4 684 + 4
6000 Kan City Go Ss... TO 704 70 j 704

-
4

•Vn'iO.Ken Cent 45.... 90% 90% M ?\u25a0">
—

4
»4Qn<) k CO El 4e Strd. 99% si 80% SI 4-4

3*loo KCoEL4P«e 1051, |»104 103 104 +1%....... Lac Gas- Ist .'.« 101% 1014 101 1014
—

%
400" L. S«\u25a0M Bo 3'jF. 924 94 I 9." 188 4-4

4C3<WV| do 4s 1931 99% 92% P24 P24
—

%
SSnon do I>eb 4? .1 92 824 914 »14

—
4

-..•.:\u25a0.-. PS ne SS 96.... do gii4:-? 9»% 100 100 100
-

"•,
54HK.'i.ph v Pa Con 4«.

'
92 ••:, i !>5 ! 95 | + rt

11000 '. 1 Gen 4? . BS% or> , «fi SO J ~ 4»,
140.--.; L. &NCI Tr 45.. »14 »2 '91 PI

' —
'a

73000 do r'nirifd 45... 96 953 99% | 9«4 -r 4
1000 LV of NY Old 445! 105

'
104% 104% 104%

—
:»

lOOOOJM st Rv Ref 45.. 52 66 i63 53 I+1
70001Man Con 4? .....i92 92% 92: 2 «V +- H.

21000 Marine 44« . .1 6 V 68% 674 6«^4
— '*

16000 Met ,\u25a0.-\u25a0. Ist 6«..j102 102% :102:* 102% 4- '«
41000 MEI }\u25a0\u25a0 Gen os.. 824 82% *2 !»2

—
'j

*63«X> M»x Cent <~cn 4s. i-i-. 81 88 80%
— *•

2.%44i0(1i do IP Inr . . , 16*4, 17:, ;^ I* I
—

*-4
13^000 rlo 2d In- . 15% 1«4 15 18%

—
?»

HT^'Mioh cent 3»4».~. 92% 86 88 188 —44
1000 M L 6 « W IBt~ [11* !118% 118% 11«% 4- *

4
27C00 Mo X* T Ist 45.; 96H 97 198 97 ; 4-4
66000 do 2d . ! ft : 81% 80% 81% 4- \

HlOOn do f F 4--« 75 7» j 74'» 7?4 ;+' 34
2"-v>| do Ext 5c . \u25a0OP ; PP'j! 99 'W\

-
\

\u25a0_ -• do Ist Ref 45... 74% 754 7.". j 754 + S
:•<•'• M X .<.- TofT 6a 102 102 1""

'
102 1

2000 Mo P Ist Col .>s. . £»\u25a0> P5 j 86% 06 |+5
2000 do Trust .-. .90 95- I«5J W 4- »

t ...I do 4? .72 70 I6f> :70
—

2
1000 N<\u25a0 ft Si L Ist 7s 112% 112% 112 7*7* 112*%

1.VV.11! do Ist Con 6a... 107H 1074 1074 11074
-

-\u25a0

68000 Xaa Elec R B 4s. 1 764 77 76% 77 4- 4
1000 nof Mcx Pr 443.1100:, 100 100 100 I

—
4

jp4r»^'x y C Gen 3' c".. 99% 90% 89% 89%
— **

36000 do Deb 1934 ... P4 . 944 944 **44 + 4
72000 do L S Col 345. "4 79% 77^ t:>\ + 2"-

SfIOOO do Rf-K 75%| 78 75% 774 4 -•\u2666

23000 d~ MC Col -,= 75 784 76 1 78% +34
rtOOO N" T<:*St L, 4«. 99% I<V< 110ft 100 . - %

4*i«r><V.NY G&E L.HA-P 4s 78% ''\u25a0 ! 78% "9
- a*

\u25a0-\u0084.,
\u0084 do Be ft'49S W;*' 98 I4-24

5000 V V T.,,£TV Con .%•« 102 . l"0 10R%[108»4 -t 6",
\u25a0\u25a0• NTNH&HCnvt 34? iS|s I «64 ! 88 I88

70000] do DebCtfs Ist 121 ! 121% 1204° 121 \u25a0

—
-7

ISOOOO do full paid - 123% 1234 1234 123U 4- 4
16000 NTO &WRef 4a 95 | P4'*l P44 94% "

\u25a0*
\u25a0.. sort & W Con 4s. 93% 94% 934 94 4- 1 .

281000 do Convt 4s 80% 81 79% SI 4- L».... do pC *C^4». c- \u25a0 86% 86 96

9600&Fda^1or-4s.V.^UOO 1004 72 \u25a0 72\
—-

'«
rtor 4e '\u25a0' lOOH 100 109s +\u25a0 *?

7i«-|O'n R .v n Con 4s. I 98 , 95% 96% 95% \u25a0}\u25a0 %
22000 Or- Sta L Ist Be.. 118«4 1194 118% UP4 + 1
17000 do Ist Con 53.. 1114 112% 112 112% 4- '1

552000 do Gtd R--' 45.. 8»% 89*« 89% r-f>\r-f>\ 4- >,
i-.yxypac Coast Ist Be 103 I103411004 1034 + 4

I?nOo.Vrenn Con-vt -•_. ;»8%l 984 P6 1 96% 4- •*
565000 do 3Hs 1915. ..I92 S2 j Pl'-- '\u25a0•'.'-,

—
'1

."OOrtlTVo &r. Ist 45... :88 88 88 88
—

.^•v>!p .. tcCßefh M 100% 1004 100% 4. 24
liooo Philippine RVR V 45..

—
98% 96 964

- —
lonmiRutland Ry ss..:r:|101% 97*t P7U 9.'*

—
:.*V»

4000 \u25a0 stLGt«i349 E! PI tto :PA 190
—

1
ftSOOO

1
Reading \u25a0- 48..1 97% 97% 96« fl«s' —'M

MOO! do -T \u25a0• Col 45.. i 924 934 9341 93% 4 1

3000 Rio G\V Ist 89 I 9O RJ> !» ;
lfif..; do Cl Tr 4?.... 74 *72 72 72

-
1000" R v." A. Og 6s . 109% #1'»» 1108% mc"», 4- 14
Snnoo StL IM^i1Ref tel 78 15% 74 I7.". i

—
1

9000 10 C,«n 5c 1123% 1"*
'
1044 106 +24

2^nnot do Rlv A.- 6 *»..] *1 •sil'* J^SI M%] + '-*
414000 9t T> *S F Rat 4? 88 : 70% «7V *»% + '**

12000 do Gen 6e . .-1105 1* 106% 108 4- 1
2WV»o St L S«n Ist 45.. i87% BS%| 874 "*JU» 4 14

ir,+fifio! Flo Con 4* I82% 65 I824 65 4- 2',

StPM*Mlst Con fv. 1264 12S\ 128% 12«»
-

2V»
KhViO! do 44* 108% 1«*•,»,!106% lfHWj 4- V.

1000 St 1111 a" 1
- '" lst.T.{llT»i{"ll6 1116 116 4- 14

61000 S A & A P 4 «... fa vo
lnifiO .-<»a^ AT. Gold 4c j4B 40 4*» \u25a0 4S» -1

j...., go Par Cl Tr 4? .i S«4
'

«84 <^4
lU2OOO flo Ist Ref 40.. *'\u25a0'• 89% spi, 89% 4-

'*
6.K-«-«-)iSouth Rv Ist 6s . "24 V>4 :P2 •P4 ; +• 14

1000 do Mem Div 41-s< 9S !<« i 96 I P»i ;— 2

Soon «nSt L*Dtr4a (6» 74» 74% 74*« i 4- f>\
I2nno TCIft R Gen ss' an 934 904 93% 4- R'>

133000|T« *Pac Ist 6s 108 KK> ir»R 10P '4 1
( .-. Third Aye Ist 5«.i1"6 ins 1044 106

—
1

53*100 da Con 4~ *i1: 59% 69%j 56 S6
—

3'»
IOTA Tol Poo *W 4«.;( 824 "2% B*% 83%

- '*
8000 TStT. * V,' 45.. '71 7»>4 7O 7f>

—
1

WMioi fl,. 34s 185 S6 186 R6 \u25a0+\u25a0 1
2000 Ul » Del Ist 6s .IWB l'V. 1106

'
toft

——
2<Ufloo Ci

-
Pmc Ist 4s. 1004 100% 100% I<«>H 4- '*

757000 do Ccnvt 4s .. 854 «7% R-*>H!«7 4- 14
1000 v Ry or St T. 40. 784) 80 I«>.<«>— 14

JOOOOJU Ry of 8I1
*

45..I 64
' «•»>, ' W ! tW *»! + -

aioooltr b"r & Imp 6s. *» I 70 : 674 70 I4-1
10000 ITT S P. &\u25a0 Rpf «s. I V. . RS ! M ; W>

-—
1776000 I' S Pteel ? F ."is. ;M

'
97'.; 1 !W I97 1 4-1

70001 do Ree I 82%] 5V> !P3^ 96 I 4- -•*
aooo t & Bik Rlv \u2666".. 103 : pf<v ''&*\u25a0' ••% \u25a0 ••"'»
•VhVilVh re & C Bo.! *+ I 85 «4 h ; \u25a0- 1

2ROOO rWabMTI Ist 5*.... 107 ! If* 1064 10S I 4 1
KOOI do 2' 89% 91H 99% 91%

-
1
-

2
207000 do Ref £- Est 4i 444 4*% 44

'
474 -4- 3

I.VViOI do T'eb B ..j 46 I 45 I44%' 45
—

1
SSOOO TVab Pitta T lsr..! 48 <•\u25a0-, 45 45 .

131000 do 24
'

l^V 11
'

18% 104
_ '*

73fiOV^est Ml 4« . 185 I M : 84% «6 4- 1
53000 TTestlng* s F ss. 76 1 7« 76 77^ 4 Is;
noon w*st Phore 4s . !'\u25a0\u25a0'-. mis 101 101

—
4

•for.1 d.. 8e«.... I'\u25a0•-. 100 1100 hno 4- 4WtlW m ,1 Tr 55.. 1 84 J « J H4% M4+ 1.
ifIOOO do \u25a0• »> R E....! 84 W ; M «44 4- 4
8(W) W&t.E

•••
Con '- '\u25a0\u25a0: 63 :63 \u25a0» -_-

300001Wls <>nt Gen 4a. |si M|SI 1 ?27»! 4- 1 «

J22,135]000 Total s.ale»i for tlie. r-«?k. *Ex Interest.

TUE ATCHI^ON. TOrKKA AM» SANTA TK
KAIMV.W < imriLvtflimmpeC A'O-J'*m«nt \:<>!-«ra£» :

-
mia .

A. »»r-.1-arr;-jal iiiFTiilmTit of two p>»r rmi. in r»?r i*f''-
If 'jt'jw oo th*BTASIPED A/Unstmeat M -.rt«ajr« Bon-Is
*f T;.» Atrtieon. Tr^*ka and Siiita F# Ra.!!ivi,y Company
•1H \u25ba\u25a0» paid t:itf i-.r?.-*-. No. Nassau Street, N>w "Voric
t;tv. N«w Yoric 0-1 May 1. UO«. u;>oa pr«»«"~tat-:«n arl
MUJtUdeT of Uk n»sr«=cstv>y <-oupont NUiIRKREI* 33,
s-fl M> Th« rjcM»r« of Rcfii Bents. Th* transfer
•-I:—

—
1. \u25a0

-
o'elw it I* St. "tiApri; IT7. HO*, ar.l t»;,1 be r*<:i*n-d
H tea o'clock A. 11. <-,n May 1. lK«v

r'lxicfr-; .-h^37:«^ win be MAILED to holders of R«*r-
mered Bpsda »ho f:le »j!tat.;« orders tberefor at this
aSkx

H. W. GARDINER. *—«-*-«\u25a0* Treasure.
>«» Ttt,(. Apr., 15. 15<>s.. j

Buffalo & Susquchanna Railway Company
I1r»t MortciMC «'. GaM H«nrl«

*-"-r~! V 1<». c'> Ma> I, ;i«»i, tii.l be raic at
•!•\u2666\u25a0

-
at :ve office rf

riSK A liiiHlv-«>N 5.-. Ced*r «».. V. Y.
F. A. LEU P.. Treasurer.

mm YORK CKVTRAI. < mi i.-iin i::\i.if
RAILROAD COMPANY.

«.•-•» TT»a*ur*r. New Tork. Air:l 2TJi. IT'O*
A 'IHi'lrrd of or.c an! one rju^rtPr...

.\u25a0ptTßl stork rf tre ROIIK WATKKT'm'N ANT> <"m ;-
nEX&BCUG BMIMOAD OOaCPANT »:!I t" pal.i by tr.«
N>w fflf*cvntril u>4 Hadaon F.n-er lial?r.*4 <:orr.pa.r.> .
leeaOK •ur.'ler tJie prv.T-jFK'rs of the or>nira''.t bfi»*en *ii«»
two o.Tr7«r.i«>*i at ihJs office <~n and affr May 12th. JSOh.
1-» «tr^Vr'>W'-- ff rt-ccrj at the close of business on
April 3":h. I«l8.

EtTB'ARD I^. nOSeiTEB. Tr*«surer.

IMIK1)STATES r..VPr«>> tOMPANY.
New Yor«. Af.ni ?. 1»M

1ViIII l»ix:<irn.i
A Send ar.r.us! Diiidflßd of T»<> I"»!:arB r*r share has

b^«n <\u25a0>. :&r*"l;*\-ai;f l'cy lf-Th. IJ*iK.
Trar.sfer Bw4cs ml 1«" cl«*d May I«t to May 15th.

IX*. bt.it Ci:» il.t.-lu'ied.
EDWARI* T. PLATT. Treasurer.

THE AI3ERT<->N- E3CCHAICCE NATIONAT- BANK.
Jrv BroaOirar. New York. April aw li^is

At a rre»::rj: or the H^-^r! ..r Direrrors of this hank
»-»i<s "v-dsv, a fe.--!-»r.r::iai rinld-ri'l of fv» i.Viir-er cent
on tb« car.Mai *:<-,.>< »is /l^-lar^d. jjayabie May Ist
proxirrio. to the nacUtolden ..... ckwe of business
Axwtl "«th. 1>»". EWVARP KT'RN?. <"ashi»r.

THE»<ll«K.«Mii SOITHERN RULITJIf SYSTEM.
ClamWJf <I

-
Je May 3»t. lJ«is, from th« Refunding anl

Extesi MortfSL^w «1* i*?r ctnt. <ic.'>l B->n<ls of THE
«.X>lioßAl>O «• SdITHERN P.AIL.VTAY <X>MPANY will'• pa!<3 <m ari4 R.ft»-.r that rta.te st the uflloe rf Ihe J'otd-
J*ry. Fiourii 1333. 71 Br'*^»ii\.N>w York <?ity.

JAS. STECART MA<TCIE. Treasurer.

FIDEIJTY BANK.
New York. V V.. Apr) 'Jl. HV\«.

\u0084,..,-r «f ttw i-u.&r.j ,-.r Dlrwctora. h'!^ this <isv.
a c!r:<J»-^ "f Tr.r—- !'er <>nt na» <3*rlar»*l. rayab> May

la •.\u25a0\u25a0\u25a0• ill!»»• rln»*(j fr--m Arr:! 2fHh to
«ta» Irt. ImJialu' BCGENB »". DUTTON. '"airier.

Financial Meetings.

S»* l.rrlnnW Irlrpbnur and Trlrfcrapb rooipjn;.
ffc v.» BvoekitolCifrm:

•J*. annual ir*-:!rrr.f tU Etoc>hoMi« r.T th« NKTT... telephone and telegraph co»-
PaVT wi'l +*\u25a0 hoMf-n *? th» olT:<-r \u0084f the «v>mpan>. 15
jy^cjy^n, };o"rn No. IM2. h<--r'>u(th of Manhattan. •• t).»>
< i»V <>f N»w Tcrk. N V .on Monday, the Fourth of Hay,
ltK»>. «t 4SiW"Mi o'clock Sn th* foretoon. tailoring
T>Blhi?B*To eled L»:r«rtor» a=d 3n*p»ctor« of Ejection for

»»•
To tnj.rart. any o'her bus:r.ess thai ir^y tr.»a

i,»-fc'iycoir.* t-^for*» th^ --\u25a0-\u25a0r
Ttif Tranef>r br^>k» »!11 r^ d"f-»i trma th» V*h riay cf

Arm to the *th«ay t* May, b-ih di>» in:lucr<J.
Pv ryrifcf the Xy.rr-i-tr.rr.

\u25a0 • ary.
New Tork. April13. IK*.

PT. LOUIS SOUTHWESTERN".
N'umb^r of m:l<-<i 1 2T>^ 1 "•)« ,~»,pird.wWk- In -April.'. Jl.M.'oai as! 11^-^!July ItoApril 2X 5.0001253 »*844.^ 7 x\*

TEXAS .< PACIFIC.
TTiir.l tv*\ in April... «HM.!VW $~7T ru-» .«., ...
An-:» to .April2! mvii f30;.^ i!»S;tS

WABASH.
Thin! »»^k in April... $423.<; (3» «•<"»<; ".Irt *».'.<»\u25a0>-«July 1" to Arm n.:;: ?i.i».4^ JSSSS »«S5

CENTRAL OF NEW JERSEY.
Month of Mar.-h

—
Xiiiiir^r of mttei Ma on «..«:ro« »arnlr.i^ »t.TW>.ftU $;.ft7.Vf>.C *ZW !?«Osmtlas essassaa .. L)sXM , iistiS

Net rarniro tMO.fH^:
"

IS3I -47 ta-*"il
Rranral*. additions «nd V»i.-«« K>.«..li

Improvrmcnts .. TO.fICJ M.tm
_B*tanc« . 1&4A.M3 ITT"'-i J.W.MBChar Sr» ar.,i taA<-5...._ .'-.-.-. «b».4m M7.^

.
-

HI « ,„:;.. j...^,

Ore*!. »nrnlne» $20,371,130 »IS> 44!» 31* M«. 37*Oswatlssj imjl— lI.MS.UJ 10.410.693 StSU.SM
Nrt •aralti(i 9 m.-w. $.S.:<»,{Ha Sft.QBs.A7S $? ire iso\u25a0raewals, 5ic...... MO.3M 1.'321."«.*2
Balance ~ *S.S6f,KVJ $S,l7ii.4;T »;.»4<>

Charsea, e:c „ O««3 «.7T«.«Wt *^^t
Surrlus „ *«.««.17.» ?.:.«-:.T3* X**-**
•!•-- . . .1

OIIIC4GO GRE WCSTEKX.
\u25a0\u25a0\u25a0II of K•^^;ar\

- ,«
NuinVr of mllfs *'* s »^ tiA M
(•fnsa earning* \u25a0 J."l,r>r.r >*\u2666."<*• *..«u>
C*^ritm< f»p*•n^»« .vt;.«:2 53*.WJ *^1-

N>t ssnlssa »n>.33a »I'*.K»
*'J4>"

July 1 tf» »b. \u25a0"' .- »-*•
r,r.isa «arn!r.ss J5.50T.3W X'>s-'14* V«»'CJ
Op<T*tlr.K eip«n««s 4.X.4.10 C3Sa«P» _JZ~—-

Net SBSBSBSSI *rvn. «JHL« $1.7*;»."*» ».*»•*
T\»LJSr>O R.MLWAIS «. UIUUT.

Month of M»rch
-

Jt»>«. tWE. _ ' V,*.gt
Orv-5« fattlnw . $3n.t» t2',3 7^ ]C." it*Op«ratlns fipfn^s.. It4K» 11i«..U I**__^.

N>t «arr,ln,» w- \u25a0 *»•%* **!!
Other iac*i.rc« l.«a I"-1 L^*___-. «4ils

Total Income . . *»: >•- **\ll\T~' X**»
ihnif« SSMI t*»«... •

-
Surplu. ii^tlO -.»'-*
Iss iis March 3t—

_
• ... \u0084». $*<*

,v.
-

*arntn«» $^».IH7 »"\u25a0* •£:
'

/ nfs"
Oi<er*tln.f f»i- !\u25a0..- ».. -\u25a0.-•.'

-_ —
"+

Net i_n_n_i » mo.. sa».«M
***\u25a0*** S^T »*

Other tnoooi* .... -'SM '••** -r

TYnal tnc«n. .. I- » «»»« £ *«*
Char j«and •.«". »«« vjWW

—?£
burplu. 3 morniiu.. i*£*>Z «w^° r>^

*^
;

CANADA »Ofllir.RN RAILWAY CO.
The mr><r N^.r.

-
of th.s rv^npar.y «:!! b* rlvtriat

1*» ndork smn tn Saturdnv. May 2n-5 l^i5.pr*piu-at<-ry

to O>« ancuiJ r«neraJ me-ur.r of tn» *h*r»hoM«ra. to M

bd««t Ft. Tbom.s. nr.i.Mw 3rd. *r,<s »1!I be r*oj*ne<3
c T^nta,. *«' SSu^ r COX. Trca^rer.

RAILROAD EARNINGS.
The Tribune has printed th« cross sarnmgs of

thirty-seven railroad* or systems for the second
week in April CM th«ne, >«-\r-n return pains nt
155.659, or 10 T. per cent, and thirty return losses
of :.\u25a0_\u25a0•-'.•\u25a0 or 18 per r*nt. The whole shows a
loss of $1,474,181; or 1«.4 per cent. The Tribune
has also printed the gross famlrgs of nine rail-
roads or aystenu for thf third week in April, of
which one returns a pain of $54. t0e, or (.] per
cent, and eight return losses of JK'S.tiS, uc -U.--

BANK EXCHANGES: SALES RECORDED.
The bank exchanges of th« New York Clearing

House and the stocks sold on the New York Stork
Exchange last week and in the ssme week of th*
prpmeiins; two yearn compare as follows:

April2:-. OR. April27. 'OT. April2* '«v
8.T,-han*e- .. $1,154,534,235 $1.577.4"4.T«3 $1.&&\3"5.A14
No. ci-.ar-s sold 2.869LM8 3.803,174 7 \u2666i«. 4.

-
-4

—April!<;
— -April 25.

—
Fid. Aaked. Fn-1 A»kod,

V. S. 2i. rfffftM.ISSO 103% In)1, li'oat I<H'*
V. S. Si coupon. 1930 KM

—
km

—
U. S. 3e. regisr«>i««i. I.** ]•<\u25a0 •» 101H n»i. 101 '»
V. F. 3«. coupon, lf^w KM

'
4 M 3I'M'« 105

U. S. 3*. km*il baoda l'ntu
—

lO<)Va
—

I.F. \u25a0*». ••.-••\u25a0 1858 I!'•\u25a0. !_•-., II- i;o'4
IT. 6. 4*. coupon. 1325 122' a

—
1221* —

Va.r.nr^a. Canal Si, registered .;I*UU IOJ |02 103

GOVERNMENT BONDS.
Gowsmmanl bond quotations compare v I

T
•

•of a ieek af

The g-oid export movement to the Continent,

which began ten days ago, was continued last
wreck, several millions additional being shipped

to Paris. There has been much discussion as
to the possibility of the Pennsylvania loan stop-

ping that movement, as probably about $20,"-
000.000 of the bonds will be placed abroad, for
which payment must Boon be made, but the best
opinion is that the exportation will continue, al-
though the effect of the bond sale will make
Itself felt by and by. The foreign exchange
market last week did not. reflect an advance
.<ale of bills against the Pennsylvania loan, as
would have been expected, and further eng g

bients of gold are looked for at the beginning of
the current week. Their explanation is found
in the fact that three months* money is cheaper
here than abroad and that the demand for gold
in Germany is still strong. Extreme ease is
still prevailing in the money market at this
centre, and time money rates for various ma-
turities have declined a. little further In the
-..-,. The loss of $6,500,000 of the gold already
engaged for export figured in the weekly hank
statement of Saturday, yet so heavy was the
inflow of funds from the interior, sent here be-
cause of inability10 find profitable use for them
at home, that • '\u25a0••-• cash holdings of the Asso-
ciated Banks increased by more than J10,000,000
snd the surplus reserve rose to $S?, SM.T.iO. Su<-h,
a showing, coupled- 'With the fact of nearly nom-
inal money rate*. Suggests thai a much larger
amount of gold can be withdrawn and that the
depositary banks of the country can \u25a0•\u0084."
from the Secretary of the Treasury for as irreat
a fun as the rumored $50,000,00 of i ieir 91.-
000.000 of government deposit? without material
advance occurring in the rates for money.

Iflittle that is encouraging can be said of the
CTi^ral situation bo far as the developments of
ihe last vrec-k are concerned, similarly th»; situa-
tion presents no new features of discouragement.
Railway earnings continue to enow sr-riout de-
creases in comparison with the big returns of
the corresponding dates l«st y^-ar. but the roads
are not losing ground. In the industrial li*id
shutdowns are announced here and there, but
are offset by reports of the reopening of plants,
in many cases, however, not at full capacity,
ru-ports of price cutting among the iron manu-
facturers ar.-;becoming more definite, and the
att*-mr'! to maintain the policy of price stability
peems likely to fail. Its. collapse may, and
probably will,be followed by th« receding of the
steel manufacturers from th^ir policy of price
maintenance and the granting of concessions
of mod-Tat** extent, which would be followed by
n rapid and large increase in the volume of their
cro>rs. fnr it appears to be established that
many heavy consumers have been holding off
in the expectation •-. important commod-
ity would sooner or later be brought into line
with the great body of commodities in the mat-
ter of lowered cost. Another commodity which
has as y«?t bton maintained on its former cost
i.s labor. an<l it is the opinion of many com-
petent judges that the price of labor, too, must
yif-ld to prevailing conditions before a real re-
vival of Industry and trade shall be seen.

The Ftock market in the latter part of the
week became strong- and active under the in-
fluence of the excellent outlook for the Penn-
sylvania Joan, and prices advanced rather rap-
Mly. the leader ping Union Pacific, which is
soon to bring out a large loan, the sponsors for
which may be the same bankers who are hand-
ling the Pennsylvania bonds. Tho stock mar-
ket always anticipates by a considerable period
an Improvement 'in the general situation, as it
anticipates the approach or" unfavorable, condi-
tions, and the prospect of the entrance of in-
vf-.stors into the bond market, aft^r long- avoid-
ance, lias been a legitimate and natural cau.^e

for the improvement in stocks. But the stock
market has had this rpring a fairly Jarge ad-
vance, and although it may b^ carried further
its culmination cannot be far distant, for the
time is not yet for the conduct of a genuine bull
movement.

All of the railroad* are in need of money, and
many further bond offerings may be expected to

follow the successful flotation of the Pennsyl-
vania Issue. But that issue is of 4 per cent

bonds, running for forty years and secured by
a first mortgage on the main line of a great
railroad, and contributing to the strong: proba-
bilityof its full success is the fact that the
Rothschilds are among the bankers bringing it
out, the first direct identification for many years
with an American financial operation of that
famous house, the indorsement of which carries
po much weight with European investors. The

standard set. therefore, is a high one, and other

roads planning to issue bonds In large quantity
must for the present be prepared to offer securi-
ties not falling far short of that standard, for
investors will for some tim° to come incline to

subordinate hirh revenue yield to safety. The
-_. at which the Pennsylvania bonds are being
brought out prove?, too. ifproof were Deeded,

that the day of free borrowing has not yet ar-
rived, for the offering to investors at 96 means
That the railroad has disposed of its securities
well below that figure, probably at 94 or a little

less: -. other words, that it is petting its funds
by no mean<= cheaply. And in proportion as
other offerings fall below the, Pennsylvania

standard the more onerous will be the terms

upon which they willbe able to sell their securi-

ties While* therefore, it may henceforth be

possible for railroads to raise money by the gale

of their long term securities, the proceeds of
which will be applied to the purchase of steel
rails and equipment and to betterment projects,

thus givinga stimulus to various Industries and
aiolr.g the situation as a whole, it is hardly prob-

able that the money which costs them so much
\u25a0will be used for any purposes except necessary
replacements and the completion of improve-

mexits already under way.

THE WEEK IN WALL STREET.

Hack the ma«t important development of the.

last «r«ek affe.-tlnsr the securities and money

markets has been th« announcement of thn $40.-

000 noo loan of the Pennsylvania Railroad Com-

pany, subscriptions for which are to be opened
to-day in this city and abroad. The same cause
which has been largely accountable for the se-

vere curtailment of business activity and th»
consequent release of money from employment

and its ptffne up in the banks— lack of confl-

do
,ncr —

has operated to deter investors from u»-
h«j their funds in the purchase of securities.
however excellent In grade. There comes a

time, however, (ttllowtag every period of panic,
•when hi the course of the plow growth of confi-
dence a considerable body of the investing pub-

lic reaches the conclusion that the outlook for
die future, although still obscured, presents suf-

ficient promise to warrant them m removing

funds from safe but unremunerativo lodgment

•with the banks and venturing them in the pur-

chase of revenue returning securities. Still
cautious, they naturally seek the most conserva-
tive form of investment, and therefore select
bonds, and at the outset require bonds of the
highest type. The business situation Is still far

from riving indications of speedy return to the
normal, but sentiment has for weeks been im-

proving and confidence has been reviving, al-
though, very slowly,asI3inevitable, and the at-

titude of Europe toward American investments
has been changing for the better. The time has

therefore been deemed opportune by great bank-
ers for the public offering of a heavy loan of the
Inchest grade, and their judgment has been vin-

dicated by the assured success of that offering.
The effect has been to stimulate the whole bond
market, and to a smaller extent the stock mar-
ket.

r-.-vs 1903 Difference*, rrt.
7 companies... $.*.S4 ."4S Vt2s.*A9 In*-. $35,650 lft.B

30 companies . •LftlB.AU v.4 •*.">. D«. 1.529.540 18 rt

Total 37 C0'*.57,800,366 C8.974.M7 Pec. 51,474,1*1 I*4
Third wsek In April

-
1 company $iM.i > $iw.3«i Inc. 5M.909 4.3
Icemrani** ".''-.ITT-1

* 3.099,181 Dei 403.459 I!'.

Total too I*.1*. t2.798.83a 95.152.38S Dm 9303,008 it;

CANADIAN' PACIFIC
i•.!•>- u>i>: lfl<V>

Thirl -«»k in April.. »I.Bo*OOrt $I.;\k7 i»v> jirrt i"'«i
July Ito April '.I 87.M2.9t8 H.OOI t73 45 f»>t.l tS

< ANAPIAN NORTHERN
Third «•*'* In April.".. 9181.106 9139.399 9122.900
July 1 U> April21 7.M(i>» 5,44H.?<>) 4.167,500

DEX\'ER i. RIO GRANDEX
Number of mile* •«..r<S2 '.' <«*>

'
121

Thlrri vr*U In April. . < - .... (.iftO.Sftl «3W W»»
July Ito April -l 16.370,100 14,516.800 15,679,003

IOWA CENTRAL.
Number of mil-** BSS M* ,v\«.
Thiri \u25a0»»•'« in April... 943 "lit *.">7.<17 954.113July 1 to April 21 2.4&K.181 5.MD.411 2.0&.39J

MINNEAPOLIS A ST. l/MTIfl
Tnir.l u«ek in April . $57,123 999.874 Ixift*1*
July .1 to April J'l 3.?iXJ.SbO 3.CSS.JM.T 5.012 L3l

Eacosd WNk ir. Apri

per rent Ttiß whole Bhotrs ilofs of $3,".;?.r.;j5, or
11.2 per cent.

VFW.VOBK DAILY TRIBUNX IKWBAT. APRIL « "«

THE FINANCIAL MARKETS
TH

Executor ny , .MO
TrusteeExecutor chartered 1825.

The Farmers' Loan and Trust Company,
Nos. 16, 18, 20 & 22 William Street.

Branch Office, 475 Fifth Avenue,
New York.

18 Bisho^S:, Within. 78 RueT|chelie,
Letters of Credit, Bills of Exchange, Cable Transfers

Investor* Once More m the Bond Market—Gold Export* Likely to Con-

linuc Ease in Money—The Business Outlook.

GOOD EFFECT ON SENTIMENT OF THE PENNSYL-

VANIA IX)AX.

WEEKLY TABLE OF BONDS.


