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r|tt=r, Choate & Prentice,

GEMBERS X. Y. STOCKE EXCHANGE

Bankers

@ Transact a general bank-
ing, and commission busi-
ness. €Deal in high-grade
investment issues. {Orders
executed in all markets.
Qlnterest allowed on de-
posits subject to cheque.

Hanover Bank Building

(NASSAT AND PINE STREETS)
NEW YORK

.

TRFATlSE O\ OPTIONS.

Mr. Arthur Cramp. Editer of The Times
@escribed “Options™ u

“The most scientific and prudent way of

operating on the Stock Exchange.”
_ altheugh very popular on the Continent
u?hA-.-dn.h-:"u'eukm-Wb

Testors s its merits ja
We have jJust published & new Treatise on this

subject. whicrh will be sent sent post free on application te
T he Secretary.

London & Paris Exchange,Lid.
BANKERS.

Basildon House, Bank,
London, England.

©Or from any of Ilts Branches

R. L. DAY & CO,,

37 Wall St., 35 Congress St
NEW YORRK BOSTON

HIEH GRADE IKVESTMENT BONDS

Municipa! and Railroad

Members New York and
Boston Stock Exchanges

New York City
Bonds

N. W. HARRIS & CO.

BANKERS

Pine Street, Corner Willlam
NEW YORK

WANTED
ALILEGHENY VALLEY Ts
LEHIGH VAILEY COAL 5s
TENNSYLVANIA (0O, 4%5s
ERIE & I‘ITT‘B(W 3&,-
CONN. REWAY & LT

All Inactive Stocks & Bond‘ Deah In

EDCAR_ C. YOUNCS,

TABI TED 1578
13 “\Ll STREET. NEW YORK.

rs,v‘ 7402 A.j T4n3 La—-...
TR e

NEW YORK CITY BONDS

n de

$100 to $1000
EYER <<« CO.

natiore of

—er TTEO-1-2 BANKERS, 37 Waln £t.,

T
New Tork.

GREENE CANANEA
CUMBERLAND-ELY
NEVADA-CONSOLIDATED
MICMAC

ALY ACTIVE (URB STOCKS.
EDWARD . JOHNS,

EXCHANGE PLACE,

Tele. 6479 Hanover NEW YOREK.

P S

The reaction in prices has rur itc course. The Caorh
Market is strong and is hecoming active. Estahlished
“urb Stocks appear about to adyance; they should be

bought now.

J. THOMAS REINHARDT,
Panion. Mast. " 38 BROAD ST
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THE FINANCIAL MARKETS

GOOD EFFECT ON SENTIMENT OF THE FPENNSYIL-
VANIA LOAN.

. SENE

.4
Investors Once More in the Bond Market—Gold Exports Likeluy to Con-
tinue—Ease in Money—The Business Outlook.

WEEKLY TABLE OF BONDS.

THE WEEK IN WALL STREET. el
) | Last| | Ay

Much the most important development of the | sae ! Bonds, 'pm | High. | Low. | Apr.| Net
jast week affecting the securities and money {sale.| I | 25. |change

markets has been the announcement of the $46.- u'rm Japme” e =
000.000 loan of the Pennsvivania Railroad Com- 1qs«:-: do 24 g 851..

pany, subscriptions for which are to be opened 4! "| do 4s.. 1‘7,;

to-day in this city and abroad. The same cause o

which has been largely accountable for the se- . a8y

vere curtailment of business activity and the "a_6s Defd :' }:; |

consequent rlease of moneyv from employment ‘:]‘::.‘:: \"11' 108y

and its piling up in the banks—lack of confi- = 10000| do }:"‘. }:m w:v b ¥ i
dence—has operated to deter investors from us- 1“":':" do 103 ‘ln"‘:]luz. H ‘:
| ing their funds in the purchase of securities, S0 | Adams

however excellent in grade. There comes a 30000, Am #
time, however. following every period of panic, 12000{ Am 2
when in the course of the slow growth of confi- -‘.
dence a considerable body of the investing pub- ] e e “
lic reaches the conclusion that the outlook for SN ATGES F \” 45| 2
the future. although still obscured, presents suf- 22000, dr 4 "
ficient promise to warrant them in removing =
funds from safe but unremunerative lodgment '\:
with the banks and venturing them in the pur-

chase of revenue returning securiues Still i
cantious, they naturally seek the most conserva- 15
tive form of investment, and therefore salect o do Swn % 5

3tax B&TthAvist Con Bsl

bonds. and at the outset require bonds of the

. Rap Tr 4s.
higheet tvpe. The business situation is still far T'n El 1st.
\lpd .

from giving indications of speedy return to the i
normal, but sentiment has for weeks been im- \1,,,,] I\,l Sl
proving and confidence has been reviving, al- l’:": l“”uduf‘ Gas &s.
though very slowly, as is inevitable, and the at- 00l o %“ Ctts..
titude of Enrope toward American investments
has been changing for the better. The time has

therefore been deemed opportune by great bank- %
ers for the public offering of a heavy loan of the
highest grade, and their judgment has been vin-
dicated by the assured success of that offering ?
The effect has been to stimulate the whole bond :
market, and to a smaller extent the stock mar- 2
ket. 2
All of the railroads are in need of money, and e
many further bond offerings may be expected to 111\ 111 fll;kn %
follow the successful flotation of the Pennsvi- 1}5‘: lyl“a 1}:5; lt’
1ia issue. But that issue is of 4 per cent 1201 | 12015 1200, | e
bonds, running for forty vears and secured by 96| 8lz) 98 | By
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a first mortgage on the main line of a great
ailroad, and contributing to the strong proba-
lity of its full success is the fact that the
1schilds are among the bankers bringing it
out. the first direct identification for many vea
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with an American financial operation of that T _‘
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g0 much weight with European investors. Th» T é;a
standard set. therefore, is a h one, and othe :1:"‘
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must for the present be prepared to offer securi- + 2%
ties not falling far short of that stan i ¥ 3;:

+ 3

investors w for some time to come
subordinate hich revenue yield to safety.
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BANK EXCHANGES: SALES RECORDED.
bank exchanges of the New York Clearing
wgh it may be carried further | House and the stocks sold on the New York Stock
its culmination cannot be far distant, for the | EXxchange last week and in the same week of the

time is not yet for the o« ict of a genuine byjl | Preceding two years compare as foll

marke

vance, and a

April 28 0R

movement
B Ales maie $1.965,375 814
—_— i sha sold 741 404
GOVERNMENT BONDS. |
|
vernment bond quotations compare as follows RAILROAD EARNINGS.
with those of a week g« The ‘Tribune has printed the gross earnings of
o o '!,1:1\-‘"’\:“ railroads or systems for the second
Py Bid. = | week 1n Ayv't{ Of these. seven return galns of
U s 104 ' 105% 1041 " ", or 105 per cent, and thirty return losses
U S 3 1604 '.-f 29,840, or 18 per cent. The whole shows a
. 3 111‘.!. 10wy |A'x‘ loss of $1.474,181, or 154 per cent. The Tribune
£ 3a - 192 has also printed the gross earnings of nine rafl-
£ 45, registered 120y 120 roads or systems for the third week in Aprfl, of
S ss. coupon. 1 1224, which one returns a gain of 354,900, or 43 per
ma Canal 2, registered .102'¢ 103 163 cent, and eght return losses of $108.418, of Ao

Ry Chartered 1822.

The Farmers' Loan and Trust Company,
Nos. 16, 18, 20 & 22 William Street.
Branch Office, 475 Fifth Avenue,

New York.

LONDON:
18 Bishopsgate St., Within.
Letters of Credit, Bills of Exchange,

PARIS:
78 Rue de Richelien

Cable Transfers

Following is ths usual table giv
with the highest, Jowest and final prices of the wack,
ing prices of April 2, 197, the net changes of the week an
1908, with the high and low prices in the year 197:

BAILROAD AND OTHER STOCKS

Ing the number of shares of all stock
the final prices of a week
d the high and low prices in the year

2,006, Allis-Chalmers
4.280

MO Am Can

do preferred.
9,100 Am Car & Foun
do preferred
5,160 Am Cotton Ol e
1.600 °*°Am Grass Twine ......... .
l.ﬂﬂ Am Hide & leather........
do preferred TP

Am Ice Securities
1,000 *Am  Linseed

3.500

110,

140 *do pra(.rf"‘:‘. s
#5435 *Am Locomotive. .........
2 *in preferred

620 Am Malt pref....
118,100 *Am Smealting
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3.600
415
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400

5000

100
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m Tobacco pref.
3.10 *Am Woollen
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3.100

oo

28,080
1,750/

3.824  Atlantic Coast Line.
70‘0 Baltimore & Ohio
do preferred.

: i 000 *Bate opilas
700 Bethle
100

£.500 Chicago Great Weatern. .

"£50|Chic St Paul M &
o =

2.1 Cinn .wl‘- Col &
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CANADIAN NORTHERN
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|
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DENVER & RIO GRANDE improveme

Number miles < 052 2.8 o
Third w fn April LN 200 e ard e
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week in pri 43. 019 Operatin I
Juiy 1 to April 21..... 2.480,191 - i

MINNEAPOLIS & ST. LOUIS
Rene wals el
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Net earnings 8 moa. 35,568,063 mm.ns
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- SRO6E 003 §5,176.437

$1,000,000

WESTCHESTER GOUNTY (N. Y.)
BONDS FORSALE.

Sealed Mg wil! be received by the Brony Talles
Commission at their No. 2 Grand Seresr 1o Pt
Tiliage of White Flains, X.unth 3 oclock P W -

5th day of May, 1908,

far the purchase ~f One MTHon @1.000.000, Tailare ’__
chester County Bonds. known &s The Sanitary Sewer g
trict Bonds of the Cnunty of Wastchestar. which Bonds
are issued pursuant to the provisions of 1\" - M prsd
the Laws of 1005 as amended by Chapter 747 of rhe |
of 1607 The sald Bonds mature and are "In*.
office of the County Treasurer. White Plains
foliows: Twenty Thousand ($20.00h Doilars on Tanuary
1st. 1923, and Twenty 'nmu-nd B0 [a)
first day of Januarv of each succesding jyear t
cluding the year 1082

Sald bonds are in form coupon bonds, bur with priv egw
of registrarion, are exempt from al taxation, and &
interest at the rate of

FOUR AND ONE-HALF PER
GENT. (4-) PER Aml,

1908 pavahie semi-annsaily

‘l

from the firet day
on the first days ©
office of ¢
White Pl
said R«
(81 0080 Dol
the whole of said Ronde
od envelopes and endo
Sewer Disrrict
liversd to the

e are of the deno
ars each Ride wi

:V‘., of the ar
The successful
day of May,
the County
time s=aid Bonds wi
Dated April 21, 1908

William Archer,
John E. Andrus,

John J. Brown,

Sewar

Does vour catalogue or
booklet show vou at vour best?
Does it illustrate the real merit
of vour goods!? In make-up,
pwtures and binding does it
carry conviction about the qual-
itv vou claim?

Your printing should be as
well made as the goods vou
manufacture. It is our ahility
to do the finer thing in catalogue
printing that should make us of
value to vou.

Estimates on requcs

7l

American Bank Note
Company,
70-72 Broad Street, New York.
Boston. Phliadelphia. Baitimors, Atlanra, Pittsburg,

St. Louis, San Franciseo.

- e

NOTICE TO STOCRHOL

consohdaied lnzcna Smelhng bo.

or tha rehabilitation o MNAnT,
ain firancial intereste t peratofore com-

e Company, has heen proposed [ i de-

the aid ,., c
nected with

the proposed pian direct o the stockholders.

The stockholders whose stock hae

inta their own names

Their
ing
e Wi
a t
F N - e ¥ Loy
1 ~aiwa - T
el SN b - ——

Capnal $1.000.000.

BANKERS TRUST
COMPANY

T WALL STREET. NEW 1YORK

INV“TORS READ

The Wall Strest Jurld

['\F}!\*'ﬂ-‘y}'\
x received at the
n 38th and
“5"‘.""‘!!
regular offfce rates

Surplus $500,000

—~— S
,\\A-.»F“ . MecoORM A
ADRIAN H. W
¢ auction an MON
noeon at the Fix
Street. for ace
following hypaothecated

Bond,
Hee &

§$1 000 \l'nl.c
. Bo

harges, et - AN & TTe RST aﬂ’
$4, 0K s =& " 53 318259
CHICAGO GREAT WESTERN :
Ss ‘.
$RaT NAT W:
pr-paprad s
gm0 e
s 128 0eg  gumcie
N s amss

Net eamings S mos s Es LT
TOLEN RAILWALYS &

Month of March Lo
Gross  sarnings - 212
ing expenses.. 14809
Net  earmings ) 05,003
Other IDCOME. .cvvvre 1,008 1081
Total income S $8T ws £~ '3':
Charges and taxes s N & a7
Surplus .. $18 410 i Re

Tan. 1 to March 31
Gross earnings
Operating expenses. .. 306, In0

S0 AT $riis w57

I 256

ol

Net earnings 3 mos.  JIE0 &S 3-‘1-‘ -

Other ncome ae 2. 505 2
Total income...... $27T 04 A8, 189
Charges and taxes. .. 200, W2 158 920

Surplus 3 momibs.. $66.42  $O00D



