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JEXICAN MERGER PLAN - ¥

- NEW LOAN $25,000,000

iex Railway Bonds Will Be Of- : :
s3s00.000 | INTERBOROUGH RAPID TRANSIT COMPANY

e panking interests which are back of the

T I LBANY RaiLroap Co

o THREE YEAR CONVERTIBLE SIX PER CENT. GOLD NOTES.
.

Mexico have already received deposits of
Notes are dated May l1st, 1908; interest payable November Ist and May Ist.

: .:: ‘n’ :H:r:rsv:;r:.::;ex :\: ::: terest by the New York Central 1- Attention is called to the accompanying letter of August Belmont, Esq., Chairman of the Interborough Rapid Transit Compaay,
o he & Hudson River Railroad Company | which states, among other things, that, ‘‘Pursuant to the authorization granted by the Public Service Commission for the First District,
- terms ©f the merger plan have been | ; . the Company proposes to issue a geries of $25,000,000 of its Three-Year Convertible Six Per Cent. Gold Notes, to be dated May 1,
O R e N e - 1908, to be payable May 1, 1911, to bear interest at the rate of 6 per cent. per annum, payable semi-annually, to be convertible on
. i e e e i et Legal Investment for Massachusetts and Connecticut Savings Banks " any interest date, at the option of the holder, during a period of two and one-half years from date, into mortgage bonds of the
3 or the merger plan the following amounts | Oompany, at par, less one per cent. The said notes are to be securéd by pledge under Trust Agreement with Morton Trust Company,
“"‘“‘“"":::r oy :z per cent - ) = | Trustee, of $30,000,000 face value of a new issue of Forty-five Year Gold Mortgage Five Per Cent. Bonds of the Company, issued
R R e o he abn'?‘e bonds are the direct obligation of the Boston & Albany under and pursuant to the mortgage duly authorized by the Public Service Commission for the First District, ezecuted by the Com-
: : Railroad, which owns over 300 miles of road, forming the main line of pany to Morton Trust Company, Trustee.’’

in secord preferred stock

ad the New York Central System betw Albany 1 Boston and giving = 2 2 E

» i . - v - i Referring to the above, we will receive subscriptions for the above-mentioned Notes at the

cipa o - . . -
price of 100 per cent, payable in instaiments at our office,

as §HHo 0 of the latter

Bt L o it The Boston & Albanv Railroad has no mortgage indebtedness, its |
' ‘ 23 Wall Street, New York, as follows:

rposes the total bonded debt, including the above bonds, being $15.483.000, against ‘
which it h'as in its Treasury $3,500,000 New York Central 372s, due ‘ On application, - ~ . . . . $50 per $1,000 Note.
2000, making the net debt enly §9,985,000. | “ nay 1, 1908, . ; ) b y . 050 ¢ 1,000 *
S oot conte et vpon e e of the Comany w8 | olders of Interborough Rapid Transit Company Notes due May 1, 1908, may deposit thels
wave from the L JUNIEY BRCUNEIE e GEom: oS o B e L ‘ Notes, ex Coupon due May 1, 1908, with the application, and will receive

ew York Central preference in allotment to the extent of Notes so deposited,

The Boston & Albany Railroad is leased to the N
& Hudson River Railroad for o9 vears, the latter Company guaranteeing
8% dividends on the Company’s $23,000,000 capital stock, dividends at . such Note.s being accepted in full payment for
a like amount of the new Notes.

the rate of 8% having been paid by the Company for many years prior

to its lease to the New York Central. The present market value of the : _

Company’s stock is in excess of $200 per share. | The subscription list will be opened at 10 a. m. on April 29th and will be closed at or before 3 p. m. the same day.

mand appn e same price : We reserve to ourselves the absolute right in our discretion to close the subscription list at any time without notice ard te
x b o8 e o e e S | reject any or all subscriptions and also to allot smaller amounts than applied for. )

e S et o ' PRICE 88.45 NETT!NG 410 PER CENT All subscriptions should be made on forms which may be obtained at our office, and must be accompanied by a depesit of $30

A== T per $1,000 Note, or the maturing Notes of the Interborough Company, as mentioned above.

If no allotment is made, the deposit will be returned in full, and if only a portion of the amount applied for be allotted, the bal-

) ' % el et s Bn"n & G““DWI“ N- w- HERRIS & co ance of the deposit will be appropriated towards the amount due on May 1, 1808. If any further balance remaina, such balance will
Slun | ‘.r mew ‘f“—.q'"f.”fo.réﬁf in ex- BANKERS BANKERS be returned. Failure to pay the balance of the subscription when due will render the previous payment liable to forfeiture.
TR LTS SR NI . Pine Street, corner William Temporary receipts will be issued pending delivery of the definitive Notes.

: 111 Broadway
W AORIK NEW YORK _
' Subscriptions will also be received and Notes maturing May lst may be deposited at the offices of Mesars, Les, Higginson & Ce,

; 44 State Street, Boston.

| s - J. P. MORCAN & CO.

gh secutitits to predict the success of the ;
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10 make issues of the 4i per cent and Dated Mav
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g Capital & Surplus, 512,000’000 1 e 3 SRS OFFICE OF INTERBOROUGH RAPID TRANSIT COMPANT. New York, April 24, 1008,
i 176 Broadway N.Y. emsen | - £
EINGSBRIDGE CRUSADE. | o e — s P i
o : Exzamines titles, makes loans, acts &s ”"_‘:v;“ L_;_ - interborongh Rapid Transit Company is a rallroad corporation duly incorporated pursuant to the Railroad Taw of thiz Stats and with
executor, administrator, trustee, gnar- i AD et "aiann the written approval of the BRoard of Rapid Trapsit Rallroad Commissioners under the Rapid Transit Act of 1801, as amended. Tt is the
P’:’/D:“"' O=xners to I“i:hf S 71:('[17/ | dian, or in other trust capacities. De- I~ Jossep of the lines of rapid transit rafiroad in the City of New York owned by sald City, and constructed pursuant to the following contracts
. _ ) - posits received subject to check or on nl : made hetween the City of New York and
(ar Yards Project. certificate. Interest allowed. | seat: \ John B. MeDonald, dated Februars 21, 1900, and agreements amendatory thereof: and
CLARENCE H (:\};"i!fll:“:,s_;ﬁqeu - ') Y_:n;‘:r] Transit Subway Construction Company, dated July 21, 1902, and agreements amendatory thereof.
FRANK BAILEY, Vice Presid ! The first of these leases is for the period of fifty years, with the right to one repewal of twenty-five years, and the second Is for the
s e | perind of thirty-five vears, with the right to one renewal of twenty-five years. The said lines of rapld transit raflroad are those popularly
CLINTON _D. BURDICH. e L e Vi =
J. WRAY (I El Secretary | al L s 3
Y. L. SNIFFE ‘R\-T. H.oo.ri}rfkl:ani’:g“g;t f The leases n the City of New York of the rapid transit railroads above referred to expressly secure to the Lessee the right to charge
TRUSTEES. five cents for every single fare
y Jacoh Astor William J. Matbeson i e .
ley Charles Matlack The Company is also the lessee of lines of railroad of the Manhattan Railway Company, constituting the elerated rallway srstem im tha
h-"' ' Boronzhs of Manhattan and the Bronx, City of New York, under lease for a period of 999 yvears from the date of the incorporation of Manm-
hatt: Railway ( pany, viz., November 1, I875.
I Company consists of $£35.000.000, ali common stock. Pursuant to the authorization granted by the Public Service
Commission for the First District, the Company proposes to issue a series of $25.000,000 of its Three-Year Convertible Six Per Cent. Gold
Notes. to be dated May 1. 1908, to he payable May 1, 1911, to bear Interest at the rate of six per cent. per annum, payable semi-annually, and
f:;:;‘q“ Manning - to be convertible at par at the option of the holder during a period of two and one half years from date into mortgage bonds of the Company,
— . Marston Vol e at par, less one per cent. The said notes are to be seqired by pledges under trust agreement with Morton Trust Company, Trustee, of
e e —_— claims 830,000,000 tace value of a new issue of Forty-five Year Gold Mortgage Five Per Cent. Bonds of the Company, issued under and pursu-
STANDARD OIL CO. WON'T ACT NOW. * ;r(i::‘. ‘ ant the mor » duly nr:“nﬁ:*y:vl by the l'uhlu-io:'-rir'o- 1'nm.m;<.=:nn for f!ut First l"-i<n"1'-r. executed r-_v.(hi:‘nm’pn?;v rn:\;n?‘::_'!"zw"':)r;:i
ector of the Standard Oil Company, when i ¥ of New i I'rustee, to secure fssue of not exceeding $53,000.000 principal of bonds, and also to secure the two present outstanding issues of 3o
ome last night and asked concerning = 4 ; <o or. 7907 | of the Company, viz.:
ease | S 2 BMES Ghonen ol A Three-vear Four Per Cent. Gold Notes maturing May 1, 1908, §15.000.000. >
o L 3% Fine | ree-vear Five Per Cent. Gold Notes maturing March 1, 1910, $10,000,000.
stock in ( - PURSUANCE S = ! Bonds being reserved under the mortzage to provide for the payment or retirement of the said notes.)
no intent ‘ homas, a Sul ’ cover the leasehold interests of the Company in the repid transit railroads above referred to, and in the
Baee P : and all and personal property heretofore and hereafter constituting the equipment of the subway pursuant

i o == i~
dp the lenses. which equipment to December 31, 1907, had cost the ¢« ompany upwards of $26.000.000.

‘that a

‘& of the Subwaz

f 20000 shares of the ecapit

. it
g0 ent =0 be pledzed under the mortgage 18,140 shares out of a total ¢
Le owner of the Hote" Beimont), 32.048 shares out of a total of 32.,50 shares, of the New York & Queens County Rail-

1 one-half of the total outstanding stock and bonds of New York & Long Island Traction Company and Leng Island Elee-

WEEKLY CURB TRANSACTIONS.

ng to upwards of $4000.000, known as “Manhattan Guaranty Fund,” when

s+g¢—K5 he mortzage will also p ide that the securitles amounti
: released from pledge as security for the performance of the lease of the Manhattan 2ail way (which will probably eccur on Julr 1,
1909:, shall be applied toward the retirement of the outstanding gold notes of the Company; and that if and when the Company's in-
. Island Railrond or “Steinway Tunnel,” shall be sold, ..e proceeds shall be applied to the reducti:a of

terest in the New York and I«

ndebtedness

the ot tstanding mortgas
1 f the sale of the said $23.000.000 of notes are to he applied to the follow ing prrposes:

! The pro <
(DAL CAR DECISIONS. {7 ARGE. _Attorne; | a) Ta the discharge or lawful refur ing of the following obligations of the "nmm-'j.‘:. viz ) - ;
e i iam Street, Borough | 000, face valiue. of its Four Per Cent. Three Year Gold Notee, due May 1, 1908, issued under trust azreement with Windsor
] | 3 > »
OF AN ORDER | T npany. Trustee;

¥ew Principles Involved in Those of Com-
; 55 of the promissory notes of the Company outstanding April 1, 1908, payable on demand or from time to tima on or hefore

? 1y

a Surrogate

1008; and

Henri Antoine .

merce Commission.

. 7y Te = deceased. late ! 1 i
- ] . 5 (e 1y the same wi | (b The oo to nav ohlizations heretofore incurred by the Company for the acquisition of property, the construction, completion,
e — 1 t et 2 s n or improvement of lts facilities, or the improvement or m intenance of its serviee and including, if the Company shall deem it
Rt o ey ‘-ILQ‘L:. r‘(~;__‘ff'-v"_"§l_§‘“_! fe i expedient, t s TO.40 or thereabouts, payable to Rapid Tr -ay Construction Company on the completion of the Brook-
o e Y O NIE TACQUY | 1o estension ¢ d Transit railway to its terminus at Flatin antic Avenues, Brookirn. being on account of the excess
= - | cotr R ’\F“-\v Al"“* Tor !  cost of said over and above the amount parable with respect to the construction thereof by the City of New York
nge . New lor City | ~ . z = » 3 - % o -
il i e following is a condensed statement of the Company's financial operations for the year ending December 31, 1907:
Corc | UANCE OF AN ORDER OF HON. ABNER |
iy - A8, A Burreghie ok the Lounty of ri. | s T PTG PP [ S NN ey e i ad AN S E S F ISR AT e asesnsnass SERILITE
e 3 = | ' ses of 7 per cent.. ... AR e e i e e S S R ISR RO, © . 23
tes N | |
rem 4 3% { nusiness. at the office of Frederic de P. Foster, No. 18] = NPT CATTIHIES ccecceversrcccccssscorcncccoce = e scocae . apa. . e ®esesecess svsesaves
e % | |  Other iNCOME .....covesnovenanssasans . e aar e e e e e e S 9SG AR IS RS
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« { » of tr 12 business, =
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{

!
of April next. {
1st day of Octoher. 1807 {
GORDON WOO RY and {
JOHN M'GAW WOODRI'RY, !

on or before h
Dated New York, the

Tt is estimated that with the epening for operation of the extension of the Subwar in Frooklyrn to the Long Island Railread Company

1ust proportion of

earnings of the system will he larzely facreased, and that the Company wiil

Ny s iuet ascertained

; t rep 1 PRGN Wy e Executors. gtatlon at Flatbush and Atlantic Avenues, about May 1, 1908, the
0ol o, WERS & ¢ e erneys for Fxecutors, 31 Nas- . - X . . . i a
(: . i 2 ! uEnSL'eér. BoroLgh of Manhattan, New Y. n,_,s LiARES for the year 1908 earn a substantial surplus over and above operating expenses, fixed charzes, and the regular nine per cent. dividend upon
e ! = il = R o o stock. YVery respectfully yours

The commissjon further decided that carriers | B 1 | yym®ss, CHARLES A —IN PURSUANCE OF AN the atock Ny ZEERECSPRNY. 3 S
Ehoula b e nost for convenient inspection at 3% 8 % — | order of Hon. Abmer C. Thomas, a AUGUST BELMONT,

i punlish er post fo venient insy mogie 29 27 2 +1¢ | the County of New York, mnotice y
regular intervals the rating of the 4% 4% 4%| + % | 41| persons having claims sgainst Chairman.

———————— | late of the County of New York, dec

2 the tonnage received by them
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e cov d D3 por her place of t nnsn:v.np b —_ = - e = - = - > —~ -
| mines have received more or less i | G Holstein, Mo 128 Brosd Surrogates’ Notices. Surrogates’ [Notices. Surrogates’ Notices.
ge ork on »eTo the J 1
ie pro rata of the car tonnage Sales N ror - P — e e e e e —e
ie ata —— Dated New York, the 16th : T OF AN r.m_-gu_mr HON. ABNER C. Sw“m-ER. CARIL., OWN AS CHARLES “COTT WILLIAM A —'N PURSUANCE
rrogate of the v Scheue In pt rder of Hon. Abner C. order of Hon Abner C. Thomas =

us or short-
us or ~ R e
OLETE torr w York,
G. HOLSTEIN. At e v of New York. notice
inst Carl

yadway, Manhattan. New

County of New Yori Notice is he
persons having ciaims against am A. Scortt,
late of the County and State of New York., deceased
to present the same. with vouch tharanf. to the subd-
scribers, at their placa of transacting business, at the
office of The Farmers Loan & Trust Company. at Nou
22 Willlam Street, in the Borough of Manhattan in the
City of New York, om or before the 2ist day of May

rtteular

period the overpl
4 be adjusted as far as
reeding, and

» subsequent | -

$17.000 Adams =
3 e Chal Thomas

h mines shou
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~

SHEPHERD K de FOREST,
BERNARD M. BARUCH,
Executors.

In o
44 the second decision
moeiver ot tom Thmots Collieries Company. against | TRUST AND SURETY COMPANIES. USSMANN andl e vora Ad t
' - e , ) | FRANZIUS, § scuta LEWIS M. SCHE! ., At ¢ Admi atrix uex = )
& Alton Railroad (n,:.,m;x x.d 1 ~ { (Reported by Clinton Glibert, No. 2 Wall street.) ADOLPH BLOC for Fxecutors, 99 Nassau Broadway., Borough of Manhattan. New York City. Dated New Yor{_.\.lhe!m:g;?nr November. 1907,
o0y a B POt - o g t F 1ty - - i
Peoria { - Bid. Asked Street. N ork City - ANNA L. = i
fs and the same vy A% L Ao | e ANCE OF AN ORDER OF HON. ABNER C. THE FARMERS LOAN & TRUST COMPANTY,
= 4 F e Rea 155 185 | N ABNER C. T a_ Su te of t Cou ¢t N ri Executors
Central i A pt ) —— for Executors, 42 Br f New York, ESSELSTYN & EETCHAM., Attorneys for Executors,
A | claims No. 2 Hector Street, Borough of Manhbattan, New
| Bar | e e e f New York sdono York City
¥ | URSUANCE OF AN ORDER OF HON. ABNER C. v ers thereof, | ceased, to present the san — g -
B ‘ 10M & Surrogate of the County of Ne York, » of transacting busi- | the subscribers, at their AIMBEER, CLARA S —IN PURSU.
| B 2 | y given to & ). ar, N 32 Liberty | No. 16 Court Street, Borou order of Hon. Abmer C The k
| B 4‘:‘ hattan, City of New | of New York, on or befo County of New York,
| 344 «20 Tulv next Da:t York. the N A late
1z e Jar EDWIN ¥ Executor
1,50 ;" WILLIAMS & RICHARDSON. Attorneys for Exccutor,
or the fuel supply of alty. .. 210 16 Court Street. Brooklyn, N. ¥ - ¥ e
r i fuel J 3 54 214 . “ . re et = —— s — No. 35 Nassaug St t,
estng 150 Dated New York, the 2nd day of November. 1907 32 N PURSUANCE OF AN ORDER OF HON. CHARLES m or before the 1st day of A t <
. E - ) Duted New York, the 26th Jday of January 1908,

H. Beckett, a Surrogate of the County of

notice Is herehy given to all persons having ¢!
the County of New

yee 10 the act to regu

THE FARMERS' LOAN AND TRUST ¢ MPANY
Executor
STON & HORAN, Attorneys for Ex-

o | TRNER 3
lic policy TURNER, ROLS z IORAN, - o ————— | Jane Crooks Brown, late
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4 Tarrier cannot fniect lllegalities in such contract | §?r Gr & Tr Co.. { Phi WEEKLY' .L”, ,6 : C for e ‘WhE B - | of Manhattan. in the City of New York, on or before the e _::5‘-,’?;‘"'“ Gtrest, Bus-ugh of Mashattem, Mew
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Detegeis . { BEEF CATTI | ’ . N =2 APHY.
."“:' | | - € .\v,,, £ 1, No Vall Street, ugh | . 33_‘“_“1“\" "e'“ ,X\T‘E. ";\”‘l‘, . :‘;_ utriz. ) of Hom. Abmer (. Thomas, & Surrogate of the Coun
In these cases the commission is of the opinion { | s $5 44 ir the Clty of New York, om or before the 1uth day of LEWIS & ELGA! ttorneys for Executrix. 40 Exchange | o¢ New York, bearing date the ¥ dav of January, M
that g 1o ¢ i 4 or leased cars and | | | firm . f ws, May next | Place. New York Cty . notice is heroby given to all per naving clatms
e s Sy g | | h cows, $352$38 for Dated, New York, the 14th day of November, 1007, v JMERSON, ROBERT B.—IN PURSUAN ou | Ja F e lnte of ¢ t Cew Yorik. de-
foreign railway fuel cars the rule lald down | M ~ “Rs 100 | : dy: exceptiona K 871 MADELINE 8 MARKOE, } o i \ ACPHERSON, ROBFE g ; NCE OF | (. .ced to present the same with vouchers thersof to the
Y the oon usi in the rallroad commission of Home T';,‘: :.; 1 110 | good to ct o $6 BOAST medium,. $5 S0@$8 H0: vomm { FRANCIS H. MARKOE, ¢ ""'""":\‘-' | & an order «-f' !ihr; #hr\;.— ¢ ”Fhf;:":‘:- ,': *ﬂ:"‘ﬁ":. subscribers at !nﬂr“.pi-»- of ng business, at the
e . ommission In 10 airoa e Hudson Rea’ ) ¢ ssers and VWester Py P stead | LORD, DAY & LORD, Attorneys for Executors., 40 Wall | of the Couniy &F =& ork, notice is reby given to | oMce of Reeves, Todd & Sw at No. Liderty Street,
e Ohio rese chould aooly. and that cars used by | Hudson Tr Co. 11 g b | SRR A0; sxaseery anc TS  SHEFRP uteady; | LORD, DEY @ en of Manhattan, The City of New York. | ail persons having claims against Robert B Macpher- o the Borough of Manhattan. of the City of New ¥
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