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M-W-YORK DAnV TRIBUNE. THURSDAY. APRII^SajIS^

IRREGULARITY IN THE STOCK MARKET
10 $1,000,000

Gulf & Ship Island Railroad Company
Mortgage Gold Six per cent. Bonds

$250 000 due April 1, 1909, at 99!_ and interest |
5250.000 due April 1, 1910, at 99 and .
$500,000 due April1, 1911, at »8K and interest

I?SUCd to pay the cost of construction of 50,,. 60 miles of road.

—
•

which «ban,

previously Missued_ .DD
_
ODerty of th* Company, inrlurlin? SOT mil>s cf ra'lroad «i

A direct lien on the cnt:r ? property \u25a0 •
ilort

_._. |ssae r.pr^r.trn? _. .
extensive terminals at Gulfport Mis^.. t y

ny
_
nd

--
ulpm.nt.

amount but about one-half »*"^ ,„-,; th,
"

avaihbi* surplu,. after r-aym^nt \u0084fa!l fat^

L-,n, sold a *_*•Part of th. l.sue. we otf-r the remainder. Subi->ct to sale, to return «**
TO 6i/2r0 PER ANNUM. ,

FISK & ROBINSON
Fcr full description of the
6o;t_ tend for circular 555.

Guaranty Trust Company
of New York
ESTABLISHED 1SO»

Ckp!txl-tS.OOO.O<MI •> Na»?au itnst Ktm Tork
furp^us 4^,908.400 :•:\u25a0; Lombard St. EC. London

Long Term
6°o Investment

A 25 year s*r bond securer! by a mort-
pa<r<" on an imiwrtant inter-urban electric
railroad built in accordance with the best
j.-.-r;

-
railroad standard. Price 87 and

accrued interest, paying slightly over 6%.

This bond meets the requirements of
that class of investors dependent upon
income from securities and ho are pre-
pared to sacrifice some decree of market-
ability in return

'
for a higher annual

revenue.

«« . « § / Executor, Trustee, Guardian.

iflorfon 1 rUSI Interest AHowcd on Deposits.

enniiliny < Travellers Letters
yiiip&iij j of Crßdit

38 NASSAU STREET/
NEW YORK

[
V Forei Sn DrafiS'

.

Stocks &Bonds

Stock Lxchsnge Securities j

Converting Investments j
Into Cash

It is our belief, based upon many

vcars' experience, that at least a
part of a civen MSB of money
t-hould b*- restricted to the pur-
chase of recall that ran be
—adily sold in the event of a fut-
ure eontinrrney making it noces-
sarv to quickly convert The invest-
ment into cash.

• Our Eight-Pace Bond Circular
N0.295 describes a group of care-
fullyselected bonds, suitable for
the most discriminating buyers.

Spencer Trade & Co.,
Investment Bankers,

William and Pine Streets, New York.
M»mWf. »w TnrV ?t<*-k Exchans*.

. ::
—— —

i Actual Gales i Closing.

Shares) Net I Open High,Low,Flnn!_Bi<liAsK_
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SALE.
MOHRIS & ESSEX
B\Br»CK A WIIXOX
ISTEKVATIONAI.*II.VF.K rFD.

_____
S\rETV CAB IIF.ATINO & I.mnTl>O
eTAMIAISI) MILLINGrm

FREDERIC H. HATCH
»0 Broad Street. >>w York.

Mapl ;• ?320 Broad.

FOR

can be boufKt on the
PERIODICAL PAYMENT PLAN

and ptidfor by convenient installmenTi
AVOIDING MARCIN CALLS

Send for full pertiniUn

CARLISLE At CO.
BANKERS &\u25a0 BROKERS

74 Brood-=v.Ne- \ork

Knickerbocker Trust Co. Stuck,

Chase National.
Lincoln Trust Co..

DEALT IV
CljlltfTOXtf GILBERT

2 WALL ST.. N. Y. CITY.

ACCOUNTS SOLICITED.

FF.ED'K F. KARQUAND
M«m^e^ al Consolidated Stock Exchange of N- T.

tele. SBSO Broad. 35-37 BROAD ST.
Write for my opinion on the Stock ?"arket.

$1,000,000
WESTGHESTES COUNTY (li. ?.) |

BONDS FOBSiLE. 1
5«,1»^ bids anal N» received by th» Brma Va.>j =.-, -*1

Corr.mi?«!on i- th»lr otßc*. N'>. - 'J-an-1 at.-—. t
-

ts#
-^

Village of White « -=.-'..- 2 o'clock P. 34. «\u25a0
th«

sth day of May, 1908,
f-.r the pur«ha«e of On* Ml!!i"n •*l/»v>..;<n. Dollar*T«>t. .
f |<>st.-r County Boris, known l-Th» Sa^i-ir.- se»»r a»-
rri<-t B^nds of the ijv>unty of fTfatebcaMK whirh "--»
ft-^ i?!«ue.i pursuant to the prnv!p!.n« of '•*\u25a0«;•»- 644 of
the I^iv.s ol 1905. as am»n.i«< by <T-.3?'»r 747 of -.U»»
of 10<>7. The said Br-rAs mature and ar- payab:« »c ft*
office of the County Treasurer. Whits Plains. N. T. a*
follows- Twenty Thousand i*2°.(V"1> I>>Uar^ on Jiauary
Ist, ISB3, and Twenty Thousand iS3>.'««>> Doliari •-. *•
nWi a-- \u25a0".' January of each sacceedtns y»ar ta aa| to-
cludinc the year MR

Paid bonds are In f
—

\u25a0\u25a0cup^n bonds. >Nt *ltaprr^-y,
of registration. are eaempi fsoni a.! tuatton, sst Ml
Interest at the rate of

FOUR AND ONE-HALF PER
GENT. (4) PER ANNUM,

from the «-.. da.? of January. IV>». payabi- semi-aaaaaCy

on the first day* or January an July of aach t—r at <\u25a0
ofTl«-e of th» county Treasorfr cf V."»»tcne«er Catn^.
\u25a0White Plains. X. V

Said Pord^ ar? cf th- d»n.^mir:aT:on of Ow '"-'•O*
,$! i'kV'i Hollars each. Bids willbe rccctrtd for a part »
the whole of said Rondv All bi<is rr.ust b*•=<rios-i -.

enTelopea and »ndor«.l -Bids for tta • -"?
"*

Sanitary f»wer nistrict Bonds of th«
•

"unry <%f w«-
ohest-r." and delivered to tbm Pror.x Valley StCoS>-
rni««!on at its offlc*. X-. 2 Gwnd StTMt. Wl^ lay af
X. T-. «n or before 3 o'clock P. M. or. Cm 5:5 <ttjci

tV» Commission reserves the ri«s»« r°.rT'*:t *"!-.t::i
ali Mds. Ka-h DM must te \u25a0ueampirtH by a c*.^ 1

check ..n a
' " _ "

'lUIJr
• :

t-» i-oonty \u25a0 .surer TTMt« PUh» N T- « *S«* ij
time «al.i Bonds willbe ready for delrrwy. /

Dated april 21. 1«8.
—

|fi||Bi. Archep>

John E. Andrus,

John J. Bro*n.
Bronx Valley -•-> -

Con:=l!s:o=.

INACTIVE STOCKS.
The following were the last actual sales and the

closing quotations for stocks in which there *ere

no transactions yesterday on the New Tort Stock

Exchange:

Last ciosinf. 1 I-3.'13.'1 H
:;h\s!|;^

sale. Bld.Asked. . **£\u25a0 B^ As^-
Adams Ex.'.1«7 1«« 1". Kan * M .» ;

"
.-

A*C« F f ••-*••, W i-iK«>* DM. s> 5

Am coal. .12.. 123 l»l do pref ... Wl,,W1,, -O -• j
Am C \u0084..f >•" S3 »3 iK 1 ..I C tit. Si 1.10

Iffi.i-llliliJ1Am Man
' « i Hi \u25a0 '—' *»" ,- 7',

<' i rir^i \u25a0\u25a0\u25a0, 30 33 |
Man;:. .... 8 h» <t»

•Am Smiff.l.'x) 2<.<» 220 J Man Beach.. 2* _f «
\u25a0^iVpref V.. .--. »0X 1M Coal pf- M g »

•Am VV nf S4\. --?1!? 1
! !~4;» NE & >UK "<\u25a0 •_' ' JJJ-*

do pref \u25a0 3fl 3» • ' N 1 Dock... » r >

sIi:r:;sIi:r:;si" «\u25a0? s^fIfia %
gllfStf1?? US ni:A*:rS S
GB&Q:.22S 150 24<> pC C &StL.72

-

rcstp Mt'o
1*

128 iso Si, S >i> r^ &I•.;

clrl^E }1 J5J5 Read Ist pf. X « ~
do t'ref —

1" -•"' Rut RCopf 30 -. \u25a0•

rr%sr "of 85« 95 100 SL&Sr&Elcp
-

'v .milIll^Efll
Ev tTH: 69 «" «> 'C Ry invt 23>j 21 23

doVef.ls-. 10.. >: '^« r
nf -1' 72 73

;;Fld^pf«oFId^pf«o nh .2 :uds^ath.« ?H «

..ft X suh,.l2r, 127 12S •t*iS1Jt.*3*BR>i 4|% ftS

Mill= Kv,>ntK e3e

3
250 sw

•In? Power! »" - » !%VeStMd... 7'4 6 .\

Bowling Green Trust Co.,
Zto BROADWAY. NE* YORK.

OUTSIDE SECURITIES.
There tras a falllne off in the volume of *>****?

in the outride market, while prioe movements *«£S to irregularity. In -son,, quarters JJgJ-^JJ
ness was manifested on what looked to beexc

-
lent buying, while elsewhere rather hw-gjg
brought about sharp reactions. Standard 0.1 a--

a lo«s of :. points, recovered nearly all. HltnoM

Cental rights moved up about %- r^ica^o sub-

way was easier. American Tobacco was neglected

and lower in fhe bid. In the m:-:in tat Run-

Coalition was the feature, rising nearly .point.-.
Cumberland-Ely was Irregular Nerada-litall noc-
tuated withinnarrow limits on rather active deal-

ings. Montgomery Shoshone. Dominion Copper :'•\u25a0'
a few of the low priced issues were weak. Goldfleld
Consolidated was steady. Tonopah Mining fell ;v*i-

In bonds Interborough Rapid Transit notes were
extensively dealt in at a range of \u25a0*. Pennsylvania

4s were off!2. AHis-Chalmers as were firm.

ACTIVE CURB STOCKS.

INDUSTRIAL.

Snaml IOpen- | Ugh- | low- i I^-t

E'.ld. | i in?. i \u25a0 .-' ; est. |«al».

lOOjAnn Writ Papar...| 2 | 2 | 2-
3.(»>>ißay State Gaa.... T» i '%I%I "• T*

25 I.ink Chain Bell ' M I M S« M
i>-i> Man Transit... 2?i Z\ US 1 -H

37 1 Standard Oil . .. 593 j 90S 9M j BM

RAILROAD.

Shares! IOpen- | High- ! T>- • [ I-a= t
sold. I [ tr.;;. jest.j est. \u25a0 aat. j tale.

100 rbtcago Subway . 17 1-! 17 i 17
-
; :t »

8.300|1H Central rights.| S"s! 4% 3%| 4ri

MINING.
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'
\,

- -
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sold. ! j ing. jest.j est. | .•>-• j sale.
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'
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j
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19

100 . ottonn
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Creek. .'.
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."• ! 3 ! 5
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s | >\u25a0.
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'
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200 Doloren Limited...1 7 : 7 \ 7' 7

2.<>»> iv.niinicn C&pper. 19 IS 1 9 M l'j' 1!iMM) El Kayo | IS! 2 | 1"-- I
-

4<H;;Kly Cob j '«
'
4 : «»I 'i

1.000: Florence
"

"V '\u25a0\u25a0 \ \u25a0'\u25a0'? 3 »
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"The iron :nd«:stry i.= facing problems of its own.
The continued pres^-;re to pell pig iron, i itaMy in
the <"Vr.tral HVst. which is the principal battle
r^ound of the Western and Southern producers, la
ceatin^ a .-°rious situation. The proposal made

an<J withdrawn two weeks airo to put Soij;!iern
fOSSdry iron squarely down to !10 at Birmingham
for No..mdJcatea tii* (tirade of c me Important
Interests and s;as had Itseffect upon weakening the
ma:ket further. At the meeting at that 1111*- it
\u25a0an understood that if developments called for It
ther* weald be a further i tint on the 2Wi. In-
ftead. a meeti:.); of the pis iron ar.d ore committees
ha? beer; called for May 7. and in the interval the
majorftv ef ri• furnaces co-cperatinir are holding
\<> the prices apt**--.] and are felling very little."

"The Iron Trad*- Review? «ays:
"The overeubecribinj! of the Pennsylvania 4 per

c<nt Jx>nd isFi;» of IW.OOtt.OV) and the prospoet that
cth*r railroads will b-=- likewise Furre^sful In finan-
cia! operatioris! have caused Bom* Improvement in
F^ntiment in the iron word. but actual conditions
fare DO better, as flight hwrreaeca ins me lines '\u25a0'**

offset by decreased activity in other rrodu«ts. The
rlrsi saie of Iron ore for delivery after May 1 at

arreed prices has tv-en made. It is a block of .'"••\u25a0

t<-ns for a Southern Ohio consumer. \u25a0 ire 'interests
fhow D« disposition to waver In adhering to »n-
Doaaced j.ric«-fr. A crisis is imminent In the pic

Iron marl.«-i. Owing to the peneral circulation of
th~ report that powerful Interests are in favor of
adopting a new. schedule, hased on *:«> Blrtning-
liam. whitii would reatoit in the >!<•• of pig iron In
riiany parts of the country at less th?n cost, only
E'jc'-i" bi:'ers a*- have beefl compelled to come int>>

the market for Immediate tir-e.is have heci p!a^in<
rrde-s. and keen interest is- beinc aaai

•• Bted In

ireetirr? to be held next week arid atet in the
month. "While the probability seems to he in favor
ef low*»r price", there ;s a p<-.t«ihilit>- tliar an :m-
r.ortart proposition Jn harmony with t';<- serieral
movement in favor of maintaining LeonaUe
prices mill be yubmittfd by cr-rtain interests which
j,jvc te»rt credited with mafcins low quotation*.

EhoiUd this FropysiUcc oe «;ccepicd peace may re-
*- \u25a0-

IRON AND STEEL. CONDITIONS.—The Iron
Ape" says:

"The success of the Pennsylvania Railroad Bnanc-
ln«r. i \u25a0•.\u25a0:•.' \u25a0•.:\u25a0. Is made for exaggerated
rubscription statistics, has given much encouras*-
\u25a0M to the iron trade. It is regarded with other
F'.milar rtceru transactiona, as the !ir.ct tancible
proof of returning confidence, and as such indi-
cates That more cAtejid<~d busing of mater and
supplies b\ t!;e railroads rua> «\u25a0"• i follow. I.p.i'l

erf. in the industry. ho»e\er. utter th" warning
that it may tak*1a m^nth or t^o before the effect
Is f*ltIn the Bteel trade.

MANHATTAN STOCK AN UNDERLYING
1,1EN.-Under the terms of the deed of trust Becar-

lns the new £5.043,009 interboroucn Rapid Transit
Company 5 per cent bonds, of which IMJKW.OOO are
d^poii'e.J us collateral for the C5.000.000 notes, the
ll»nfia;ian Railway Company stock is an obliga-
tion underlying the lien of the new mortgage.

TO OPEN A NEW BRANCH.-The New York
Produce Exchange Bank l- woo to open a new
branch at Utb street and Second avenue.

DIVIDEND REOCCTION explained
— a -

cotnpaßjrmc dividend checks to ?t«"-k holders of the
Pa<:"ifi<; "«'oaEt Company Is a .•..-\u25a0.\u25a0\u25a0 sicrned by
John K-n:i. Ir<"-ii*nr<-r. .>. hi. explains the cutting
of the dividends as follows: "The reduction In the
dividends from 1;-^ t<> 1'.per cent is on account of
fallinc off in receipts and profit?, because of the
panic arid depression in tniMiieFS throughout the
Country. The property of the company is in ex-
cellent condition.*!

SUGGESTION? TO INVEST*IRS. Spencer Track
4- Co. !ia;« \u25a0-..-• <-<silion of their leaflet
r:, \u25a0•Railroad and Industrial • Stock's." giving the
capitalizatiun. dividend rate, dividend yield and
other facts rclatins to a lUt of about thirty stand-
ard railroad clocks and industrials of the better
class.

SUCCESS OF MERGER li.AN ASSURED.— The
time for d^pcitm?: th<? :-ecuriti*-s <>f the Mexican
Qemral and Mexican National Railway companies

t:ndf-r the terms of tii* mcr?fr at i.>»c corpora-
tlons. under \h<s >tyl«- «>f llie National Railways of
Mexico, expires at th<-- close of business on May 1.

Thf deix»£its o5 all classes of securities are to

h«v«- been Bcfficiently large to insure the success
Of the undertaJ:ir;c;.

TOPICS OF THE STREET.

FORKIGX TRADING.—ForeiRn houses traded
both way* in Hi" 3°cal market yesterday, total

transaction? **inz a^«t thirty thousand shares.

American storks in Ixinuoc were strong and ad-
vancing in lh« early trading. l>ut developed a de-

dlniag tendency later ii. th*> day. The p^neral

mark' t was Inactive, with the tone favorable at

the dose.
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Hunkers' pi.sled rates were as follows:
Sixty days. Demand.

SterllnK *\u25a0«£• \u2666*>
-

Gonnanr. retchsmai'ks
'

\u25a0'*"* \u25a0'•\u25a0'\u25a0J

Paris francs. J• '> *\u25a0}**•
beleium: francs VT.

- - j\u0084*
tJwltzfrlan'l. francs \u25a0• i-1 •

•\u25a0 '•\u25a0 *
Holland, gulldera \u25a0\u25a0\u25a0 40!« •»*

DOMESTIC EXCHANGE. Boston, 10c discount;
Chicago, 55c premium; St. l.'mis, s<>c- discount; San
Francisco, sight -'='' premium, telegraph 5c pre-
mium; New Orleans. commercial par, bank $1 pre-
mium; Cincinnati. 10c premium Savannah, buying

3-16cdiscount, selling par.
BANK CLEARINGS. Sew York, excliansei

$240,249,767. balances H2.475.118; Chicago, exchanges
$40,059,361. balances; J3.057.97i>: Baltimore, exchanges
$3,C6,G2?.' balances $37tr.ir)n: Philadelphia, exchanges
$18,416,443, balances f1.657JK24; Boston, exchanges
$21 324 -> balances $1,624,043.

SSIL.VER MARKET Bar silver, B3»ic. Mexican
silver dollars. 4"c. Bar silver in London closed at

34 11-16*1. unchanged.
001..D PREMIUM. In Madrid. 14.30; Lisbon, 13.75.
MEXICAN EXCHANGE Mexican exchange on

Nfw York is quoted at 2.02 i
GOVERNMENT RECEIPTS^- Customs receipts

reported from Washington $893,310: Internal revenue
receipts. $745."72: miscellaneous receipts; $382,361 Re-
ceipts roi the day, $2,022,732; expenditures, $2.730,'>-«>

Receipts for the title to date. $i.'.i'>! .".".'. expend.l
lures, $55,840,000; excess of expenditures, 113,838,971.
Receipts for the year to date, $501,59tf.&6; expend)
tures. $551,401,927: excess of xpendltures $19,514,122.

si B-TREASURY. The Sub-Treasury wa.s debtor
to the Clearing House $2,125,059.

COBALT PRICES IN TORONTO
(rurr.l!h".l and .-orrerted Jallv by Stewart A Lockwood.

No. 43 s-"M-haiiß« ['lace. >
Pi 1 A \u25a0" -1 Bid A<k<"l

BulTaln $175 $2M» PMerion I:ik» to It {\u25a0 > l.'i. r.V Cent.": -7 -'.' Silver I.faf. . 1.n., ||i,
Cobalt (.ake.. W IS ISlher Queen.*; 110 1 -j."

"

Foster \ 73 *) IV.atti .- \u25a0;

Conlsgai .. 4 ,"«i sOn ,N-a r-ni!»i 33 :a
i.!-..- M"han l.^ 215 1.--V-.-... ..., >'. f»s
Kerr !-lk< ..' -' •"•" I

'"' IH?.l Hook 0 11
ItrKlnl*] ... •> •• Crown Reaerva IP, 4%
Stpltalci .. 7 <<\u25a0> 7 Utlle N:n»-.. 23 id
».^.» ScoUs .2^ I"" I

•Unlisted. .

MONEY AND EXCHANGE.
MONEY MARKET.-Money on call opened at 1%

per bent highest, !\u25a0•\u25a0 ; cent: lowest 1% per cent;

•o-ir •'
IV""per 'cent; last loan. 2 per cent: ruling

rite l"per cent. Time money was practically un-

changed, the shipments of roM and notice at gov-

ernment withdrawals of funds having but little

effect Offerings continued liberal. Rates, 2% to
••' rer cent for sixty -lays. 2% to 3 per cent for
ninety days. 3 per cent for four months 3% per cent

for tour "to live and six months, 3% per cent for

seven months and i\<2 to 4*4 per cent for one year.

Mercantile paper came into the market moderately,

and absorption v.-as fair. Rates, 4', to 5 per cent

for sixty and ninety days' Indorsed bills receivable,

as well as for choice four to six months' single
names, and o1;per cent for other?.

FOREIGN EXCHANGE.—The foreign exchange

market opened weak, at a decline of 10 points In
Sing rates to 4.8740^ 4.57i2 for cable*. 4.87<5@4.5710

for demand sterling and 4.M-"* for sixty-day bill?.

Short francs were quoted at •"\u25a0\u25a0i: ! less l-lt>io.los*
less 1-32 and short reichsmarks at 535-16 plus l-02.

Sterling rates declined ..ve points further from the
opening level and in the afternoon cables wens
quoted at 4.5735® 4.8140, demand sterling at 4.5T@4.5705.

and sixty-day bills at 4.m.;.V'j-*.m-•«. Short francs
were 5 15% less 1-16S-5.15=4 less 3-«. and short relchs-

marks 955-l«89& 5-16 111

- " -" 1-32. The further gold ex-
port engagements had a depressing Influence. The

marktt became steadier In the late afternoon, clos-
ing at 1.8740ti4.87iJ for cables. 4.8T05#4.8710 for de-
mand sterling and 1M » for sixty-day bills. Short

francs left off at 5.15 %s less 3-G4. and short reichs-
marks at 9W« less l-3i

FERRY COMPANIES. J
i

Bid Ark^l , nil Uk«d. i
Broikl'B Ferrj-. 'i 2 SY&nF Ist 81 4?> Xi i

df, .V 2^>-
-

Kith ap.1 .'I «• Si I
fj.I 1-r 15*. f.s. ••'• !'•» <3<> bond? Ml .'.'. j

d \u25a0 <on fit B 6a In.on Kerry >> i"> '
X V |BI Ci 40 i 4a lit-ut C 7 i^Vs

NEW YORK CITY BONDS.
(Furnished by E>*r

•
Co., No. ;7; 7 Wall street.)

Bid Asked. I'feld.
•\u2666 !»g.!»g. • >k«mber. i:<"7... . l'»>:i i'i7:, 4.12
•«!«. X«vin,l#r. 11'IT l'C'i '"-:;. 4.11

'
•4'is. Ma 1 ••'\u0084- .. 1"?'* lon-. 4.«0 j
•«'•*. May. i:<l7 103 103\ 4 <»;, i
•4- Ma |!'".7 Ml :»'.' » 4"4
J4.«. November. IW.'> »*lb '.<:» 417
J4k. XovrniLf.. lUM '\u25a0•\u25a0\u25a0. Wi 4"7
J4s. So»-«nber. IC3U !••> « '•\u25a0 T» I-M8 .
•-, •\u25a0 No\cmlj«r. 1954 .. ss !. « 4 1,4

7.'!'a».. Ma
' \u25a0\u25a0"

- -- - »»J« 4<-.%
J,I!',. I« l".-.*.4 "7-4 i

->
-
:« 4 04

1.- :... .i :ci. limn. . 1"! » l"l'»
—

|
\u2666*. November. ':-.:. 102*4 !"_'. -,
«f Nmembcr. l»10 . l<r3 « 104% —I

•!-•<•. hanaraiti'r rCoupcn lßffg!st?re<J. \u25a0

AMERICAN SECURITIES ABROAD
London, April29. 4 p. m.—Tup market for Ameri-

can securities "'*!>stronsr. Final prices follow:

I/^-ndon Stm York New York
(\u25a0lnf.* pqut>al»-nt. clo*«. Ctence*.

Anaronda 77 T> :>% >:; + '«
Atchlson . *-~* W)*« 1' ' } ',
ran Pacific 180* I*1!

" ISM%
—

'»
St Paul 132 I3SH r.'7'» -+ ''»
Kn- 19 I*4 » -

'•-\u25a0
do 1" r"' •"\u25a0"\u25a0\u25a0' "li W \u25a0 J- s»

Illinois Central ...1^.7 U!.::j 1324 -I r

I>tjls *Na=;i !'s I"".. l<i4'v
-

S
X v Central , I'M 'r'l'i I'"'7*7'* 4 '«
Pennrjlvanla ... «•_"» 1.-1

'< 121',
—

',

n»a.line .... •'•-« llO*i 100 S 4-I'i
Southern Partfle ••\u25a0 «1at 7»"Si 7-S« -1!»
rnioti Padfii H"T

-
i:{7'- lIT J \u25a0\u25a0,

is-. 37 S •"•"*-« -"ii'S
—

hi
,y, \u0084,,»f I<i?,\ 101 101 -.

FOREIGN MONEY MARKET.—CaII money in
l>"nfl"n. .\u25a0;;-.. per <\u25a0-\u25a0\u25a0:<. open market discount rate
for i«hori bills! 2*4 per cent; lone bills, .'4 per cent;
Berlin discount \u25a0 it* l!ip*i cent Paris discount
rate. 213 W per c '\u25a0' Pai 1 exchange em London,
23 irr \u25a0. centimes. Bar tola

"
'\u25a0•vi Berlin

»->:chancc m London, 2't rn<ivks 44 pfennigs.

FOREIGN SECURITIES.— British com for
none I*4 per cent; for the account, 56 9-16.

K--,—(,,K --,—(,, rmier, S6 fruaca 45 ccntlmee.

BOND MARKET SALES.
2SOOO Japan** 4«4».... 85% 1400 L9t»S 45 22 *£»15500 \u25a0:.-• B»Vi WOO 1. a- N' i rr4« -1*

100 -. do 4s 77 I 3009 do Unified 45... !<<
2200U do '•"> -<">" •'\u25a0\u25a0 ;--a
l..««"iiISof Mcx 5s . !\u2666»'»! -<•"\u25a0» do -•-\u25a0 ;''>
i,,«. I**1* linen do Stpd

''
I<XM) X V C 4Ss 1957 lift, 30000 Marine 4!:

-
\u25a0••• W .

HOuO do l«J . 3000 Mcx Cent Con -Is. 80 ,
6SOOO do Ctfe 1"7'« *•»*> do „;'•
117000 do 107 I '••-" do gu-*

100., do 4Us 1»n...1«3«i do gP*
20000 do Ctts - 108*4 JSOWO do .... '

2000 Adams Xx 45... -7', 1"""" do Ist Inc ]-\u25a0*
1000 Am I!& I. 65.~ M I

'"'"'
do • ; •'.

Him Am i.. tec Us." 7" |U'« do -M 1nc....... >**
12000 Am Tobacco (ss.Mos% IWO IISt }• A: d & M

tsx»t do I".""1*! lst Con 4? !'<

400.J do
' '

\u25a0 .I"J**l 500 Mo X & T Ist «s. \u25a0."\u25a0•*
8000 "•\u25a0'- -"" f ;'-*
4000 lo ">\u25a0"•

\u25a0
8 '•\u25a0 \u25a0 \u0084- ,-. " -'--

-,»„, do 4s ... 7i"v 44:i»i do SI 4'aS .. i'«
&**> do 71% 27000 do i*.
hooo do 7ml 10000 do _*'•

31000 A T & S V G«n | 5000 do . •» »
4« ... 97 jli000 ilo •>

'a
c 000 do -\u2666«I_l«I_l 1""" \u25a0\u25a0•\u25a0 Ext 5s - lOUVa

lOUOO do '".'...'.'.'.'.'.'. »7SI\ -t'"111 Mo Pac Trust B». M
37000 iio . :<7' I 300 do 4? «*ia

«OUO
do

Convi i...i
'.'.'. tw\: 500U do Ist Con Cs-;H010000 do •'\u25a0\u25a0•\u2666\u25a0v :••\u25a0«"< Ist ' '" **\u25a0 lh)

23000 do M»HI l»00 N '• &;St L Ist
V*) do Com: 5s.. . ]\u0084.,-. i «-'<>n •IS ----; .. Lni'
7OW) do Ml j17000 N V '• •;•n 3'_s.. sl."-;s1."-;
•jih«i do 100 7*7* 3SUKI 4o 1. S Col 3'?s. 80
.-.\u25a0»•.;> At Coast 4^... 88 !l-"' do Reg......... i;
10(10 do . -•"-•\u2666 \u25a0'-\u25a0

•• \u25a0'\u25a0\u25a0' M<' < >>1 3is .J

1000 do '. ..V..\u25a0
•-• . 86Vi lOOOU X V <: .0 E I- 11

-
7(«(j) Jo i & J* >">E

'
J>i

SOOO C « 6 Gold is.. »7?i 5000 x'V X Ha- II
l".(xi do Prior '\u25a0•\u25a0 -.. »l!i| <

-
onvi 3>;S «}

30( .- do Res 90 j 8000 do .• • i*
•Jvooo do .<\vii 31-?...3 1-?... ss i >«"«> do «<»
50000 IlkIn Rap Tr is. 72% >'•>"»> do .•.•;•:

"
,:,«„, do 71'", 20000 do lei. Ctfa lst

%

133000 do 73 -paid J--
3MWO do 7:'.:i3000 do ..... '-- -
i«.... ,j., 727, 4;;i»hi do full paid..". ;

65000 do 7.*'s 3"00 do '-\u25a0»>
11000 do . . 20000 do -. }-\u2666

3000 Bl n In El ls=t. !i'.i':,25000 do J-4 -
1000 «\u25a0 So Ist Kxt tts.l«l7»i120000 do r \u25a0-" »
]..... c ol Ga Con 5». 103 j 2000 Sort .-:- W Con -Is .<.. j
r^H«» do -- - 1"« ;* lauO"! .1, convt 4-

—
82%

tilK«> do 2d lr.r . .4* | 2000 Nor Pac Gen 3s. .-•«
10000 do \u25a0"'- \u25a047 ! 3000 do .-4
10000 Cent i.-.\u25a0\u25a0\u25a0:-\u25a0 ss. '.'* | 3000 do Pri r 4t U*>\

lOWI \u25a0: \u25a0 93^ !<•••» do -^ I'"1 *
20Of» C& O .'\u25a0:.-.•.. .114 1000 do \u25a0

'• !_! _
im do Gen 4-.5... ••'•.< 51001) OS I. •.; > Ref 4- . '.» s
3000 C & E IGen 55. 112 i .•'*«• l-enn 3's? 1013... !<-
.-.<>«(• do 11-'1*! 4l><>.| do \u25a0

\u25a0 !>|->
12000.C it &y Jt 4k.. ;•<\u25a0••, 22000 do \u25a0\u25a0\u25a0\u25a0••• »i-»

4OOU di, 93Til 3080 do 'i: i 44a 1"J

3Q00I) do ..96 I "'(hhi Pro & E Ist -'-1
6000 do 111 Div 4s..liki i 2000 do 1(<)

2T,«H)c) do l"" I-"-mot do Inc •\u25a0 4r'*
30001) do 1"'"» 1000 Reading Gen 4?.. !»i^

1« !<»• do 3«4» ... BSlj]2lo<io do \u25a0
\u25a0 '\u25a0*' 11

3000 cM& Si P G«n U»«0 do \u25a0\u25a0•\u25a0 \u25a0\u25a0 \u25a0 Ll'L1
'*

4, 103 | 5000 Rio \u25a0; v. Cl Tr 4s \u25a0-

1000 C R*l & !' <:.=n . 1000 Si LIMt i: So
4S4S us ' Gen 5s loi.^j

15 .... do
""

'.'\u25a0'.'.'.'. !<7 s 18000 do Rlv a G 4s. »2
18000 do lief 4s sr. -.. 800U0 Si 1. & S I' Rel
::(KXI .:\u25a0-\u25a0 . ."("."al 4< ''\u25a0'«.
1000 do R R 4-- . •'.-\u25a0• 2 1'»»> do i«_
1<«». do ''S 0000 <!•> «*•,«

1060 d \u25a0 88 I1400<» do i;'-''-
l<)0fl0 do (>73*l

'""St I. Swn
''"

n 4i< - \JZ\
90*1 (JO «57% 300U St 1' M& M Mont

43000 do ... 674 Ext 4!;
™

1000l> do Cl Tr 5a .. 72'i, '\u25a0'**' SA&A P4s J2
2^)000 do 7L' T

- SOOO do
*-'*

4000 do 7-'» il "iPfab A I. Gold 4- 50
1««» do 71',- 500 So Pac Cl Tr 45.. S."iii
2000 '\u25a0;•\u25a0\u25a0. c«*a st l 1O""> •;. . s(>

(>n 4s '•'"• i'"" do lst Re* 45.. {*!«;

1<«"> do Si L 1>1v... '.•:: -'•••' do . );':?
1000 Col ft So Ist 4*. 69 2000 do . .. •••"\u25a0»
5000 do R<-f & Ext "if"'"South P.y Ist fc>:. !'•>

4i.s M'j .''.•l»l do .. --":'. 0..
f^««i <Io" .. M'4 I5000 do »20F. '.' -'^

i«oon do Rl»i 3000 do '•'•\u25a0 Ti

17<H«> do .... 51,4 3000 T&X <> Con .'»s.. '-'s :i
85000 Col InJ 5s .. B8 I""' Tex & P Ist 5* .110
50000 .1 . .r.t.'» 10000 Third An- Con 4*
0000 Cci Gas Deb Bs. 117 Stpd r>

"
:..«... do 122 anno t .-* i. a- w 45.. 71
7<bi:> Dim S« Cor .'«. 72 2fHKI do 7o»
inrm do 71' a

' 100ft do . 71... : T -:4:
4 1000 do ."'-- 8B

lOOfl ;:
( .. \u0084.-, 4s .\u25a0,;< 1.--V.I Cnion Pac Is' M"'-j

2f«o Gen El Deh Si..117 3000 do . .. '""*
amwo int M-: «\u25a0 i . «U»4 I'"I

*'"' do 1"1
mono do . <14' a ">|"» 1 do \u25a0

"'">
••>-7'«i'i do R4 Il l̂<

"
1 do Convt 45.... 8«"4

41000 rto «4' 4 aOWM do S.S
SOOAA r",o <WTJ 2\ci»> do S

"si
4"-lV(ll do ... fi"% 200«»<"i do ... v7*t
RBQM) ,'. \u25a0 '"'.I- 41

"""111 do s7;v

r.<NVn> do .. >\:' 3750n do . . . S 7l*
250000 do <'.::

'
BfliflO 1' S R A Rrf «s. s-»

KVOOO rlo •"-"; R4OOO 1" R ffol fi F Ss. J»7i 4

moon do
'

'".i« ssoon dr. 07-,
r,2000 d,> .. . t>M', 100000 dr. :>~\
2.-.m«-> do ':::'. 580 do H'-R. '•'\u25a0"'«
f>7fifH< do <>41«i41 «i SHOO Va IC 4 C 5«... W5%
;.c,,-,,, do .... «'4" 7"<"iO So S7
4Sf«it do <W4| -"<rl Va Mid G*n '«. I--'
«Kh-«i d ... 54% 11>m» AVahaeh Ist 5s lOS
22000 ... .... «!4'» \u25a0 8000 do 107
o<Vif«i ijo «4 j S<"H«l rlo R<-f * K-xt 4s 4

3000 Ini Paper SB."/. R0»i! SOOO do . 4<!a
<.i«~. lni -!.,!\u25a0\u25a0; P «5.. !•" "inTo do . 4"-I*
SHOO lowa Ont Rtt 4s 7***, ''"<«> .1 4*-1*
•.»«.-. r]o 71; : I2MM do . 4-
2000 do 73 .Vko \V»h Pitta T Ist 4'"-.
M«n'i [<•\u25a0-\u25a0• C*lll 4' til* -J.Mt,,!! di 47

17000 X Co El 4s Stp'l 81. l«09 do «7',
8000 X c0c0 E I. & !' I2*ooo do 2n . I"11*

>:, I<if,.,I 8000 •'\u25a0 \u25a0 st Md 4« ("7
3000 T^arUa s-tr-' .'.«• .90 !10000 do . "*%
1000 I. S & M So 3',« !'-.' 4i •-•>•"<\u25a0> W««t Shorf 1- . 1"1
200n dr. XI I l(H«t \V In <"1 Tr .'\u25a0*... '4

23000 do I>p'.. 4«... 02 X-<"' Wfstinch S F .'.s. v"
arinn rlo 4, io::i... . r»2\| "ihni ,io RW4

lanoo do 02111 :,<iriO •:. . so
T< tal sales of bonds. 430,000.

Another Heavy Day—Shorts Still

Covering— More Gold Going Out.

Transaction? in th- Stock market yesterday
again aggregated more than 1,000.000 shares,

and at the end of the day prices showed Irregu-

lar net changes. The failure of another Stock
Exchange house, following the suicide of its

senior member, whose speculations on the bear

side bad caused the disaster, had the effect of
Increasing the covering movement which has

been in progress for several days; and the buy-

ing by shorts was perhaps the chief fa-tor in

the early strength of the market, which did not

subside until after new high levels for the year
had been reached in various active issues. Dis-
tribution appeared to he going on from the out-
set, and in the late trading a general selling

movement developed, which represented profit

taking, many of the issues closing from 1 to ::
points under the best of the session. The

United States Steel quarterly statement of earn-
ings was regarded as decidedly unfavorable, but
early pressure exerted against the common stock

was resisted, and the net decline for the day

was only"i point, while the preferred advanced
!4. No announcement was made concerning the
impending bond issue of the Union Pacific, the

stock of which road was again the most active
of the list and which closed 1'\u25a0_• points above the
highest and fractionally under Tuesday. The

news of the oversubscription of the $113,000,000
Interborougb Rapid Transit notes, which are, as
collateral bonds, secured by practically the en-
tire property of the [nterborough system, had a
favorable influence upon sentiment, as it afford-
ed further testimony of the disposition of in-
vestors to put their money Into securities prom-
ising them both safety and satisfactory Interest
return and made more probable the prospect of
the success of various railroad bond undertak-
ings which are understood i >•*» ';. ontempla-
tion.

Engagements of $2,500,000 gold were arranged
yesterday, making the total exports to Europe
on the present movement $11,500,000. The for-
eign exchange market was weaker, demand
sterling opening 10 points down and later de-
clining another 5 points. The Paris check on
London declined a full centime to 25 francs n j

icentimes. The local money market showed j
!virtuallyno change from the preceding day, al-

though there was a slightly increased Inquiry I
for some of the maturities Payments were I
begun by the banks of this city in response to I
the call of the Becretarj of the Treasury for i
(45.000.000 of the government deposits in .Ma . ]
but the receipt of money from the Interior i.» ',
continuing daily, and not even the Washington
report of \u25a0 call for an additional $30,000,000 or
more before midsummer tends to cause uneasi-
ness and apprehension of money stringency, es- i
pecial^ as with the Treasury deficit running
about a half million a day a large pan of the i
millions to be withdrawn to swell the Treasury's
working balance mml soon be returned to cir-
culation.

The weekly reports on iron and steel condi-
tions show no change for the better, but voice
a more confident feeling among manufacturers,
based i»n the willingness of investors to sub-
scribe for th« long terra bonds of railroads, |
which would mean the securing by the roads of \u25a0\u25a0

large sums, a considerable can of which would i

undoubted!: be applied to the purchase of steel i
rails and other steel products! Meanwhile the >

price Question is still unsettled among the iron
'

producers, with thr- probabilities favoring a re- j
duction, and it is a subject of wide discussion !
whether or not, if the price of the raw material \
of steel shall be cut, the United States Steel j
Corporation and other groat manufacturers of |
steel can longer maintain the schedule rates for
their products. At lower levels si Hood of orders
should p«.ur in. as without much doubt the com- :
paratively small tonnage of unfilled orders re- i

ported by the Steel Corporation on March 31 j
reflected holding off by consumers in the ex- j
pectation of obtaining concessions.
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