
INEXPENSIVE VACATIONS
In the Mountains

of Oran?». Sullivan. UTst-r and Deia-*ar* ConaU**

MEW YORK. ONTARIO & WESTER* RY.
SUMMER HOMES In .a t**'.'**o? sdMUlWla

HEALTH AT MCrVERATE COST.
;rt.>o feet »!iov» th* sea; par. air. pur* wjt»r, pur*

milk: no malaria or mesqultogSL Tbrea Hours* R!d»
from Ne~ Tork. P.e--om!r.ende-l br phrsic.ans. Sin-i
« cents to the nr.3*rsui» 1. or cai* and »«t '*•__\u25a0
ofSce, h-!ow th- SVFERBT.T IT.iXSTRATED BOOK.
"SUMMER HOMES." of 14'^ pa*«* It ffives a list of
over 1.006 Hotels. Farrr!n and Boar-Iln* -=-'\u25a0 "•**>
their location, rates ot b^ar^.attractions. .4 ;. Vacattoa
Bureau. •»_" Broadway. N. V

-
>

IN NEW YORK—I4I. 423 13T.4 Fr"»d*»r. 343
Columbus «v». ST!W 3d a«. 11l West IC'.rh St.. 1«3
Sth aye Ticket or^ces. Desbrosses and West 42— \u25a0_

ferries. r.R E»av»r -\u25a0

IN BROOKLYN
—

4 Court St. \u2666'. NostraaJ s»».
3>, Broadway.

Or. May -.'Oth «n.l 3C9th eTcursi^n tickets a£ r»4uc*'l
ra?-» will *>•? sold, eivin*an opp"rtur.:*y •?•-\u25a0--!•

••\u25a0\u25a0:- a Summer an.! a>" »nj"y\vg a day's
f!«h!ns in 'hln Oaßsbtftxl reirior.. •\u25a0:-.-
ing May 30-3tst or June I.

J C ANDFTRSON.
TrafT.c ilar.a^»r. 36 Beave<- «• N. T.

PROSPECT HOUSE.
?helt«- I-i<nri Hrleh«!>. II OT*B» Jirr* Mt

Ne— York TfT*c- tot b~ikiriir. ?.ret—•po'.itan "B'.-IZ-. N».
IMadison aye. Koora ;<>"*4. T-i-ph^n- •?>\u25a0;-. <;rame.rcy.

R. T. MARTIN. Manas»r.

NEW JER-KT

HOTEL fRAYMORE
iATLANTICCITY. N. J.
1 Open Throughout the Year

h Fed! Celebrated for Its Home Comforts
5 TRAYMORE HOTEL COMPANY

CHAS. O M.ARQCETTii. X>. «. WHITB.
Manager. Preoldrat. j

wmi____b-—

————
ODarlboroiiyb-SlcnMiii

< \P\< ITY MoO>
The leaiTir? r<s.>rt bwaaa of America,

Farticularly _ttr*Cli>o <lur;ns __-_

ATr wtii raTS «.R'r %r *FRI"N<i <E.\»O^
M.rrh. April aim! \u25a0\u25a0*- .T»"T)t ar- la-^«*. and the 4'» priv»-» baths *.-•

eaoh suppl!-! wltU hot and cold »-» wa'er <"i b-n-
er!<-ia! in -heumatic and other tmabtm fc.iquisit»

mrisic Is a feuare. Whit- aervlca m fcotii Amer-
;ii_ami _arope_o I'ir.ir.e Rooms.

JO3TAB WHITE 4 ?O?»S.

' .wC-tr>x roWARDjTa-IN' PCRSI'AXCE OF AN j
T^^rd^ofS^ Abner C. Thoma.. a bmata of th.

o' New York, notlc- Is hereby »Iven to all penwaj

Joo.^J00.^ c°alT, a«»!n»t Edward J. H. Tan_en.,Ut» of th» ,
having c.am^ m deceased, to present th« .am..
°?i r™/i,mi _«wf to the subscriber, at Her pUc. of
55»5_£ "uJS at th. ofSce of Adolph Bloch. N*

miSSiSfaSSt. in the City c: N-w York, on or Mar. ;
\u25a0\u25a0^\u25a0S? £L%2£*tggdi taf

-
Win. i»w.D»tea -Ne* xv-

C
;
ATHERINE'taMSEN. Executrix.

0^*g/-g^*--"-ftMr!>.
\u25a0Stl?e is hereby given to all per»or_ havlsg claim,

mains' CliVa \
-

Chandler, late uf th. County of New
1 York a^'-^"- W ;"'=: Urn BMM »*» vo-^.er.|

s^rS3?s tKT^ r^yssr«
Tc?k on or before ttie Ist day of June next.

T_?Ji New York, the 25th .lay of November. 1907.__.ea .-yew iu*^.
_

HOMA3 P JORDAN Hxecutcr.
«.ps;rv m. <?A*<FORD. Attorneys far Executor No. 120°

Br^wa:.'. Borough of Mar-,- New York City.

TV Pl-RCUANCE OF AN OBDEB OF hon. ABNER c.
IThomas, a Surrogate of the County of New York.
„.,,.',, hereby given to all persons havirg calms

a^inst CharJS T. BMW la'a 01 the County of \u25a0>-»•;

Yo-k deceased, to present the same wltn vouchers,v°£o» ,0 the sctscrlbers. at their place of transacting

b-^lness at the office of Mast*n
_ Nichols. No. 4i» V/all

Etre?t? in the City of New York, ca •> MM th* 15-.a

aaDa!id New
B"aVk. the 10th -lay of December. mm,Dat.u New l°-«-

ASHBE _ H. BARNEY.>_'
JAMES W. BARNEY, f "ecu.ors.

MIC7EV
_ NICHOLs. Attorneys for Eiecutors. *9 UU

Vt^ Bcr-ugS of Manhattan. New York City. j

IVPrR^XJANCB OF ANORDER Of HON. ABNER C.

Tho-a* a Surrogate of th. County of New Tork. \u25a0

notice is h-reby Riven to all persons harln* claims
against Daniel WIUI3 James, late of the County of New

VorV deceased, to present the same, with touchers I

tV.re'of to the mibucrlaers. at their place of transact- |
to» business. No. MJohn Street. In th* City or X»« ;
><frk. on or before the 15th day of May next. (

Dated New York, the 4th day of November. 1307.
ARTHUR CUBTISfI JAilEa. GEORGE NOTMAN.

Executors. j
EDMUND COFFIN. Attorney for Executors. 34 Pin. i

Btr'eet. Borough of Manhattan. New York City.

TN PURSUANCE OF AN ORDER OF HON. ABXEP. C

cotlce "u^herobV given to a.! persons
<* New

claimsnotice 1« her^ty 6-.*- :o a .•.
• «

a_al"_t Alexander MiltUiri,Uta cf tr.e County of New
\u25a0 York »li—l. to present the same, with vouchers

i thereof to the subscribers, at their pUce of transacting
! buVlr-ess No 4* Broadway <P.oora I»4>. in th. p. -ou«h

of Manhattan. City of New York, en or befor* th. first

n^e/^ew^k. «»«^^^CHARLES W. HAND,I-' ;,/*•..
CDELt. * ODELL. Attorneys for Executors. <*> vvail

| Street. New York City.

I'V PURSUANCE OF AN ORDER OF HON. ABNER C.
Thomas, a Surrogate of the Courty of v-* York,

notice is hereby cl\ea to all perßou having -.__•

. i«_inV Bow en "v\T.Uln* Pler«on. late of the County of
:New Tot* deceased, to -\u25a0\u25a0-—"I the »*-• with vouch-rs

the-eo* to the \u25a0ÜbSCrtber, at her place of trarsactlnj

fcus'-ress. at the office cf Walter Lanf. No. IS Wf.llam

Itreet. In the City of New York, on cr Man t_» Is:

£a
r>ated Sow Tork. th. :'

-
day of November. '-"

NANNIE M. PIERS Adm!n'.!.?r^triT.
\u25a0 •WALTER LARCSE. Attorney for Administratrix. IS

WH'lani Street. Borough of Manhattan. V.ew York
City*. .

N PVR?">NCE OF AN ORDER OF HON. ABNER"
r THOMAB, a Surrogate, of the County of New----> notice Is h-reby given to all personi havine

claim. aratn't Henri -.-tome Jacqulrj. also known as

Henri Jacquin. deceasea. late of the Coun-y of New

York to present the same with vouchers thereof to

the subscriber, at her place of transacting business,

Ith» offlc* of Messrs. Coudert Brothers. No 2 Rector'
Street. -in the Borough of Ma' _t

-
City of N.-

York on or before the let day of July next.
\u25a0""-'led New York, the l.'th day of November. 1907.

CAMII.LE JACQUIN. Administratrix.
COUDERT BROTHERS. Atty» for Administratrix. 3

Rector Street. New York City.

IN PURSUANCE OF AN ORDER OF HON. ABNER
C -... d -« a Surrogiito o. the Cour.ty of New V rk. I

notice Is herebj glv-r. to all persons having claims
aralnst William JaCray. late of the County of New'
Yorit "decea--e'i. to present the same, with Touchers

! the-aof to th« *übscrlt-er. at h!s pla^« cf transacting

;bu«ineV<i at th« office ot Frederic de P. Fo«ter. No. "\u25a0*
Wall Street in tha Borough of Manhattan. City of New
Tr-k or cr" before th« l«r- <say cf June r.ext.

; DateS New York. th» ZZr.fi. day cf November. 1907.
Wn*_f_ D. JAFFRAY. Exeou'ar.

__.- -.--..-- FOFTET?. Attorney for Executor. 1.
\u25a0Wall Street. Borough c£ li_ar.ha-.t___. City of New
York.

- |

CHALFONTE
ATULyrxr crrr. t t \'
THE ___D* fOMPAXT. _;

HOTEL DENNIS,
Atlantic City. N. J.

Th!» h"iM1» cellßiitfa'ily locat»-l directly en t.i» ;•*-_

LA TOURETE, sfffi»
•--.!•->\u25a0« f hour from Br^ai-way:»•• «? \u25a0 *^.. ":.'\u25a0*••

low rate*; new n._u«t__t. booklet. J. » E.NS..US.

r_AA?*IXY.-X-%.

THE KITTATINNY,
DELAWARE TIATEK GAP. PA

Sorr Op^n under sa3r<» rrsarsajcem^nt \u25a0• last .*t»"»X

IMPKOVED. r-EFUr^ISHED. REDErOBATEO
-..•••- »nd hS-WltM resort at wit.ci t-»

BD»nd the t=prin« and So_ua«r se_. <«oc9 CU.-ci:» nit.i
air dry aad l=.viKor3.t!r.j. dcUS-tfa] »*:*» __1 <ir:ve-«.

Exc*li'»nt trout fishlr:*. coir. t*-:U3. Tjowllss. bSl__r(J«,
pool shu^eboartf". toiflnic. •'- \u0084_..,.-_...

»rr. best appointed and th* >a-iln« iiotrl. C»p*c:-.-'
600 situated ia Its privat* Mountain Par* or over
300" «cr-«. .•-,-.-.. or-en lose «:«. \u25a0---.*-•
eleraiors. b*tta. »Un parlors, private b_,cor..««. »pa-

dosa verasias. Orchestra. Culsise as.i »^rvic» un-
»*-e!lec! and its own farm ani «re-i!:(iu»t ctv* to t!s*
table products "par eicellence." Tei«prion» and Te!»-
prapb oC«s !c hotel. An»r:cia plar.. a.so a!_ ;-irr*.

IlVastrated bix»!c>t on arPil^arlnrt. ariiwi-chote!. h-i:-
tatinr.y Par* ace—m crT.clal aiita

—
_;\u25a0» Kiitatirir.*

Coach 'meets a:: traica. _lv*ry.c»-"a<*- "d^1* *£"**
Special Spr;n< Rates. G SHANK cOPE-

_L*_SS.\CnV-ETT*.

BCRI.SU2K- HIIX.*.

THE MAPLEWOOD,
PITTSFIELD. MASS.
TO OPKN >_\Y 29lU.

! $»ci for I9yT Book>t b»:ore looking ...
ARTHUR tT. ILLSia Froprr.

CO.NNECTICCT.

NEWLONOCN.COMN. The must attractiT* »p<»t »a' fitifLUnUwiliUvilnithe Atlar.tic »>*.«t. Far r*r
-

J ttetllsri address s'wr l...M^u Cii»:ness Men> A*»a.

r JTTT™"1
" •

!
Country Board. ;

I.NTAUDS TARtD FOR: trila»« nurs-. at:*,**^ai»
and v«rand*s. ph>-»!c_t.n"s r?'ere_ce. A *.- \u25a0.. \u25a0•

CUntoa ay*. J_oia:ca. L I

Surrogates' Notice*.

$3,124,700

City of Pittsburgh
Funding and Improvement 4!4% Coupon Bonds

Dated May 1. 1908
Due serially May I,1909 to 1938

legal Investment for Savings Banks and Trust Funds

In New York, Massachusetts and Connecticut

The net debt of the city Is but approximately

2 per cent of the assessed valuation

PRICE TO NET FROM 3.909& TO 4%
According to maturity taken

KOUNTZE BROS. H. W. HARRIS & CO.
Bankers Bankers

120 Broadway \u25a0»»"• St., Corner William

New York
***York

To Stockholders of the Bay btate Gas Company :

\, «pokesman for a rg - - ' I the -rock of the Bay .State Gas Com-
| urgently

-
c
-

.A ;t \u25a0' \u25a0'• ";" ' send their proxies to Mr. Lawson.
\. a :.. c when 1 in ']c hands of a receu

to \2 cents a share .md it looked as thougn it

could no*possibly be worth more I ting value. I.nn benalt or a large
. \u25a0

• ted Mr. Lawson to accept the presidency il-consentedi I-

consented to do il S that the company tn his hands wift its

broad charter, stock market good-will and cash capital, could conduct a most

lucrative underwriting stock market business. Upon the announcement that Mr.
1 awson had accepted the presidency the stock jumped to $1 ($2 New YorgJ pef

'hare and today, notwithstanding ii that he win 1

tinue a- presideni iat 1 praci Jly unanimous requesi I
. . . . . rs t lispose of 1 tock for tr

250 per cent more than they <:*n secure for it

The is unique and unprecedented. If..- ber of
stockh \u25a0

\u25a0 I their requesi they i thei I troy two-

thirds of 1
-
:k - t0 '

• tie-.
Other than z xcx designing stod 1 lesire i irass and

Mr.La rei g \u25a0 may keep the
-in the meshes of the law. where ii 1 I «n the past,

picking for 1 \u25a0• s, it is the earnest
1

-
thai he be placed in full charge of 1 -' «

for Mr. La nee- in ol
urgent Your compa ran iCCUi;e hjs "en':

.. • \u25a0• k-hen he lias I that he will accent n-
\u25a0 my until he has \u25a0 multiplymg

the company's assets t his sei r the fu) ire.
• ,'r

V 'large a kis stiU si gin 1
transfer agei

\u25a0 [cannot 1 trongly 11

uld at once • their own
\u25a0 d the cert: Ltcs to I

'

the coming meeting for Mr. Lawson and the Boai '<= *"A
present

Hundreds of 1
"

1nan & Tr;--- Iompany, and foi h owners hold \n n 8
Company receipts, still stand 1 1 imes oi the trust • clerks and

willnot be voted at the coi i gi ng unless I iof receipts « change

them • ' ... . •

for a proxy for tne number of shares ca led i \u25a0 the receipt, which willbe
forthcoming which Id be seni

I mind if Mr. La
- :r "toci<

will be worth at least toda 15 | and perhaps later a number ot

rs per i that m possible ccm r stock be
•• more thar - «d««. 15 to 18 cents per share; that under no c:r

cumstai
-

\u25a0 Mr. Lawson accept the presidency of your company it any con-

Mderab: -• . 5 management dcvi Rf-specttuHy
J. IRANk Al-Li.r..

To Stockholders of the Bay State Gas Company:

A5 President of the most completeiv prostituted and thoroughly filched live
corporation creature of the recent Frenzied Finance debauch, it is my duty to

point to her ir.iarno'-.s p?.>t and her hazy present, that you. her owner*, may in-
telligently decide whether it is more decent to end her career or to reform her
into a financial beacon for die future. Iwould say here that it is of such small
personal interest to me whether you instruct to have her knocked in the head
or to start her on a new career, that Iwill make no other effort to influence
your decision than the one Iam now making— presenting you with the facts.

I 'Ihere a^e today outstanding 3.091.750 shares of stock.
Second. The entire a^-ets of the company consist of between $600,000

and $700,000 cash. (If certai-- pending suits arc decided in favor of the com-

pany this amount may be increased $100,000 more or 'ess.)

ird. These assets may be dealt with in ore of three ways—
A. They may be turned over to a new receiver apwinted tn dis-

s< '•.c the company and distribute the assets to the stockholders. (Cer-

tain lawyers who have fattened upon the company in the past are pre-

paring to a-k that such a receiver be appointed.' Iithis is done there

will remain to be distributed, after the receiver's and attorney's fees
aiv! expenses have been deducted, a sum sufficient to pay to each share
from t to 4 cent=.

5. The prc>e:',t management wil! liquitiaii the company without
further expense other than necessary legal and clerk hire, in which
event each share will receive from 15 to 18 cents.

c. 1 will,v President, free of charge to the company or its stock-
holder=. conduct the business ol the company for one year from the date

stockholders authorize me to do so, in which event Ibelieve 1 willgive

the shares of the company a world-widemarket vakie of from $4 to$5.
Fomrtk, A very large proportion of the 3,691.750 share* or.t~tar.ding have

realized the company BOthmg-^taey have been practically stolen from the company

—yet as they are in the hands of innocent holders— the public—:he courts have

decided all shares are of one and equal value.
Fifth. The larger part of the outstanding *tock has only cost present

holders from 10 to -?5 cent- per si
Sixth. Four years ago the company was possessed of ;is-ets supposed to

be worth $10,000,000 to SiJ.ooo.ooo. Subsequent events proved they were worth
from 512.000.000 to 520.000.000. The company's indebtedness at that time con-

sisted of but 480 bonds which the court- decided were entitled to 7 per cent over

par. or $513,600.
Seventh. At the time ot my election for the presidency of your company,

=ome few months ago, your stock bad a very limited market at 12 cents per

-hare. Upon my election Ipublicly stated my belief that the charter and good-

willof your company as a going concern was of great wortb in addition to its

liquidation value, and that Iwould personally pay $1,000,000 over and above its

liquidating value for the company. The stock thereupon advanced to $1 per

share and ever since, and up to to-day, it has had a broad and active market

value of from 200 to 400 per cent over its liquidating value
Eighth. A stockholder

'
meeting has been called for May 13, At this

meeting £ • -
will be asked to vote for one of the three fallowing

propositions :
A. To have a receiver dissolve the company and distribute its assets.

B. To have the present managcmeni I the company and distribute
its asset-.

<_'. To resume busines; under the presidency and direction of Tl
W. La\A son
Iinth Iiyou de.-irr your company's business to he under my manager

sign and return the proxy. IfIreceive such requests for a very large proporti ki

of ?:; the si 1 .v. or a practically unanimous request from al! the stock voted
at the meeting, 1 willconsent to manage the company's affairs, bet not otha

If under these conditions 1 accept the presidency of the company at the coming

meeting 1 will lay before stockh Ilers • plans for the ful ire odncl of the
THOMAS VV. LAWSON.

1908.

Tr7rT7v JOHN J—INPURSUANCE OF ANORDER
\t LPii,\,: A_S* C '

!i ••••\u25a0
•• SaJrogaU •»« the County

JU. ot HOB. A_c«n^-a_'l<s S« l!>!fi'iay cr January. lS*i».°* __*! Verrbv Xi
"*t*all persone h»»ln« cl-h*.ag_lnS t

j.^r. j. M^P|;>-. g^_s_rWlt_ voucbe.. tlmr^f to th,. \u25a0 . \u0084::.<;«. ai ire
Übarty Puaat.

\u25a0
-

of .v*lor*.

I**.
;. v an<l lUKKIa: 'R i'ltv C»acn-. . . .- v;; "i. \u25a0\u25a0 i*«*•* ;r

pii>". t»ec/**"'•*-
e-CTAIN' Attorr.ey<! for Executora. No.

B^%*W^«^^iA°:Skustun. \u0084 ran.
Ot.'-. .

—.

V iiwRFFI CLARA
—

IN PURSLANCE OF AN

T Altri.ro? Hon^Abuer C Thoffia*. a Surrc^ate of th.-
„» \ew I'ort c»Hce is hereby cfven to all persona

Count/ cf >** *rf"V.j c<- v a Laimt*t:r. late of the

SSSS .Tn^v Y*rL: deceaied. tc pre^at lbs .**«• with
tcantyu >\u25a0:>> '>" • mibsiber*, »t their pliica of

V "i5N""Vitrea In U>e City of New

V rk o- or bef',.« U» 1" lUyor AMUJt r.ext

Exiinrt—
HUT TX»rK-SVOOD. nKOFIBU>

* I.TDON. Attorney.

.^ p r.- l; *:
' aTltltiattsa New*'

Vcrk City. . _____ —

TTacpher*on.
-
robeht 8.-iN pursuance or

M «n o-w cf Hon. Abner C. Thomw, a turrogai.

..k^rSol New York, notice Is hereby giver, to

a \u25a0 l^«-UrVdalm a«ainat Robert 3- Macpher-- •

. .. . : \u25a0 :-..^: \u25a0

-
reuV£a°SS3

L>ateu
-
v«"YJ£'Lie A. IUCPHERSOX. Executr.X.

BATTLE * MARSHALL. Atiurney. tor Executrix
|

Surrogates' Notice*.

"fijed Difference" System of Kew
'

York Cotton Exchange Condemned.
"W"BS.":r:|;-.or.. May ; Knox Smith. Com-

aajasloner ef Corporations, who was directed by

OaisSresa over a year asro to investigate the cotton
escSsnges of the country- with a view to discoTex-
tßS whrthrr the methods of dealing in future con-
»r>cts did not call for «?tne radical charfrps, has
r-.ac'1 his report, which deals with the ••m«>th-
p^, cf estab"iishir:g grade differences for future
contracts.? Mr. Smith condemns the "fixed differ-
\u2666r.cc" "r •"prriodic dificrencc" system employed by
tie New York Cotton Exchange and recommends,return to the "commercial difference" system

which !a in use on the New Orleans Cotton Ex-

I
turnr.-.:r.E up his discussion of the "fixed differ-

f..c*"T system, Mr. Smith says:

The tafd difference eystem Is, indeed, a weak
tsd ur.l'U^.nessUke effort to evade the risk of fluc-
t-jsti.'T-.s in grade differences. Tnat risk clearly
exists. Is is not met by fixinjc the contract differ-
mr**. s'.r.r-e ihis merely increases by that much
jifr:sk of flue'.uations ii the contract price itself.-

\u25a0

Ie coaunerclal values i*not only just and equitable
B theory, but tends to safeguard the interests of
e;ior*rjitcrs in the future market, and particularly
of mencaanta usirg that market for h^dsrlnit. Th«
srbi'rar"." rixir;? of ciff»-rence«=. with the consequent
i»ai;'ustment of tlif contract price, on the other
*Sar.d. i? not only InrqiiltaWr and uncommercial in
t t-<>.::r\-. bu; extremeiy mischievous in Ita practical
resato.

vTor.tir.uir.sr. the report cays that "it is an open

e.jest:or. whether the 'commercial difference" sys-

tem '.a iis entirety, as employed in New Orleans,
ghcuid be adopted by the New York Cotton Ex-

<\u25a0har.ee. or whether some rno-dilicaUon of that sys-

tem should te permitted." Mr. Smith then says:

Iti*clearly incumbent upon the New York Cot-
ton Exr^jinE-e to readopt the commercial difference
rrtaclpie. &.t least in its broad outlines. A ripid
aLpUcatloa of the comrnerciai d:fT?rer.c<« system

wcu'd demand that contrat-t difTeronces he changed

wherever a change occurred in commercial diff^r-
•rJces. and. moreover, tiiat they be ba.<*f-d upon spot
caciatK'ns in the delivery market itself. Owing to
tb« nazTowaesa of the New York srxst market, :t

Jc i-r.practioab'e tius to use the New York ouota-
tir^s as a tiasis 'or establishing contract •-•\u25a0-

\u25a0nces; coasequer.tiy. New York must base i:s re-
-.-.sior.s ir. the naiu on the differences prevailing
fa ifiidir.c Poutnem markets. Again, the distance
ef New York from the cotton belt and the fact that

the* Sew Ycrk rr.arket is primarily v surplus grade
irarket -n-hvre cotton is ordinarily held for some
Ti-re are factors which properly may be taken into
*ecr-::it tn considering modifications cf the com-
Tsereiil clfferesce jj-stem.

In regard to the frequency with which revisions
ehail be raade. Mr. Smith suggests a monthly basis

\u25a0« the most practical. He (•:

With respect to the frequency of revisions, it
is tiCTiif.car.t that most of those who oppose the
rreser.t New York system nevertheless assert that
Ci-frences should not be subject to constant re-
vision, but should be changed only at stated
periods. Aconsiderable portion of the members of
the New York Cotton Exchar.ce appear to favor
& cyst era providing for not more than three or
possibly tour revisions each year. An attempt

v»s made in the latter part of IyOT to amend tne
bylaws of the New York <~otton Eichanee so that
ere addition*! r?\it should be held sn Decem-
ber, ratiicir.r three in all for the year. This pro-

pesed amendment was lost en a tie vote. It Is
Bssecessary to discuss suggestions of this sort.
F'rrce it is e'ear that within a period of a few
mci.th* it is possible

—
and. indeed, extremely

j:obablr>
—

that disparities willoccur between dif-
ferences thus fixed and the commercial differences.

A more practicable suggestion is that the re-

vision cormr.ittee- shall be required to act monthly.
In support of this proposition, it is urged that or-
c?:r:ariiy changes in commercial differences within
h period of thirtydays are unimportant, and that
:iso short a period changes foreseen with
r*asorabi» crtainty. While recognizing the fun-
cS&meatal propriety of fettling contract deliveries
or. the basis of strictly current commercial dif-
f«\u25a0\u25a0:••\u25a0::\u25a0 fs. the bureau is disposed to the view that
a system of revisions at least as frequent as once* month, all tilings considered, might prove as
nearly satisfactory and equitable In the case of
the New York market as any system that could
i-p adopted. In the event of a return to monthly
!*-vi*ionF. however, these revi*;iort* should be held
throt;ghr>i;i the crop year and not merely during
t'.* active season, .sinre previous experience has
Fhpwr. that Itis in the summer months that dip-
varine? between the contract differer.-es in New
V<>rk an<s th» commercial differences in Southern
msrket? have been most pronounced.

Oa the method of determining what the actual
commercial differences really are, the report kays:

It is probable that an aierjje of the official quo-
rations of several r^rresfntative S Lhern markets
\u25a0wnuld cive rfajonab'e satisfaction, particularly if
eJiowitru-fcs were niiiu**for the relative importance
<\u25a0' tb^se maj"kt;s. an;l. more «f=p*<;iaiiy. for *iis-

cresmactea in I'.M-al standards of classification. The
F igr^Mi^n lias b^n made ti;at the New York i'm-
ronExr-har.j;^ employ its own agents and Station
th«>m in the South for th« rxpre^s purpose of re-
-•crt.nc quotations in those markets, these experts
*r>b.-> fnrnisbed with *xact duplicates of ti.» stand-
ard tyj<es of ti.«» New York Cotton Exr"ha.r;ge. so
•t.ai Tie jrn<-<»s -which they reported would always
r*on the N^w York basis of classification. Th«i
differeaces reported by socfa experts could th^n be
tveraced. with some allowances for the relative
{rr.^K.rtance of market?, by th" N*>w Tork revision
remmitte*". Such a system of determining differ-
ences se^^ri"6 altoirethc-r d^.sirabl*'. If.however, for
any reason it is impracticabie. a properly adjusted
ev^rsi^e of th*1 offi.-.a! quotations for r^prospntative
Ci&rkets would probably answer the purpose.

la ar.swer to the arg-um^nt that » return t'« corn-
rr.-rr;s.l differences, whether revised daily or
monthly, would rcaUy ra«=an. the -destruction of the
New Ycrk Cotton Kxcsarige. nr, the ground that
th» N*w York market would be unable to main-
lain a sufficient stock of cotton 'as a. reserve
tgair.Ft its future business, 2.1r. Smith says:

It Is c:ffieu;t to s<--<», however, why a return to
r-rrr.r.>r-rc:z.l differences should Increase the difficulty
onder which the New York market already laixrrs
ia this reFjiett. For years the New York Cotton
KxchaJige oT^rated under a syst- m of m^nthiy re-
visioss ir. the. active part cf th- t'-ason. Under
that Ejsßßm, desijito seme ni>us~*, tiie New York
market transacted a. largre business In futures and
ts large, a business in spot cotton ajs it transacts
it present, and this was at a time when condi-
tlqsa ir. other respects were not radically differ-
ent £rora those now existine. The argument th<tt
« F.vptem of monthly nevisiona is utterly impra'*-
tlcable is not. therefore, supported by the praoti-
•\u25a0•:': lest cf experience. Moreover, the effect of a
cl!*f<r«-r.<-«i e.frt»-rn upon tiie business of the Jfew
York market a'cn* is not a proper basis for fram-

!•:=\u25a0 the rales of an exchasse. The first eonEidera;
1 that these n;- s Vhaji h* equitable and

commercial. If the New York Cotton Exchange
cannot <->:;st i:nder such n^es, Uhen !t has no right
to *jtiHtat all.

-».:i fjt-re ror.tracts in rotten are "basis' cor:-
trar»s. L «>. th«-y do not call for the delivery of a
tj*-<:.£c srafie of coton. but allow the seller the

eT*?"" cf delivering any grade or a number of
er&ct-s within certain wide limits. The buyer has
=0 rption In this resp«?ft. Ho must receive any
dyHveraiwe jrradf cr grade* .endered hy the seller.

"TnaaUmfT1 cotton is always the basis jrrade an<i
can b» d^ljierr-d on contract at exactly the con-
tract nritfc. r'thpr grades are delivered at vrires
•"*iar:v» :r> r.ii<lc)'.v.g—or. to us-e the trade expret

9'?n. a? c^r'.ain '"differences" in price "on" <!. c.,

cv»r; ,-»r "ofT" t'L c. under) r^iddlin*:.
A: tie pr**ent time ei«ht««en grades in deliv-

erable up"n contrarts of tho New York Cotton Kx-
cfcaage. Th«re ar«: Fair, strirt middlms: fair, mld-
d!:-g s&:r. «rict cx-ci middlir.jr. poo-J niiddhr.g.

\u25a0Met dd(slte«, mi<id!:r.c. strict low middling low

ttlCd^r.?. Btrlct ror.d ordinary, good ordinary, strict

f^oi rr.rSilin? tinge'i. good middl:::;? tinged, strict

t*dC!i::r^ ttaffed, rr.ii'iiir.R Unged. strict low mid-
£*.?.* Unbred. Jow rr.idcii:n^ tinged and middling;

itsiaecL Th« rarrn Ol rrafle« d«!ivrrabi- on con-
trsct :r. New Orleans is ab<--ut the fam» as that
petaalUed by the New YorK contract. Thr- N<-w
Orleasa r-nnrract. however, rorstains Th<» fcmpoTtant

rroi-lsion tbat no cotton phall l>e deliverable wnich
.is cf a lower rriarket value than good ordinary

cotton of fair color.

i -
\u25a0

\u25a0

On •:.- .Wv. Orieaju contract, trades other than

•aldCia- are t«sd«rabl« at their actual relative
tahKc !n the *i*s. cotton market as compared with
>Bi4£*lag on lb« *:x?h day j<r;...r tv ti.* actual <i<*-

"v«---y. Tbe** ai:iu:i: or conunerd*! difference* ar-s
In Ui« foltoviss manna-: Th« comniit-

**• '•• eput quotations eseets every day. and on The
tin,:-

oj.... .:.,y. actual tnil-s 1:1 the s;.aik»-t

q-jrt». rr:,... :;,,r f-ai-'.. tt Ul* full fViiilf-^ Ot K»-

r**J«l r.;. •- cotton. TliU con«nJtt««f. »hld» is

lusfH tvery tnontlL U usually made up of roep;-
\u25a0• •:. exebante **<> are aytivelr enga«ed:in

licjrlae i»at! nelllns cottonJ To puarj ackinst bias
:has O-*-jj the invariable practice to select tb«

froa both bojrera an<l «=ell<-rs.

Prior tt) ISSS th*- New York Cotton Excban«« em-
t*}y*£Eobstitrtlanv tlie same wysiem a* that now

*•*!Ji N>w orieaiii. The dlfferePC« applying on

eotttraa deliver^ were 'hose existing in Ui« spot

at t',e t:rr.e of deliver?. In that year, ho*':
••»» x\f ru;e£ of Tnr- New Tork Cotton Exchange

Krt wntiide: to th*: uirTvi "ccci b«t*eeo roiddiing

OX COTTOJJ CONTRACTS

COXMSStONEETS 9EFOMT.

and other grades deliverable on contract should be
arrived at not from the actual selling value of the
various grades in the spot market at the time or
delivery, but should be established or "fixed" at
stated periods by a committee of th« exchange,
officially known as the committee on the revision of
spot quotations, but commonly spoken of as the re-
vision committee. At first this revision committee
was required to meet once a month during the ac-
tive cotton season, cr nine times a year.
In October. IBS7. however, the rules were again

amended, and meetings of the revision committee
were limited to two a year, namely, on the second
Wednesday of September and the third Wednesday
of Xovember. This provision la still in force. The
grad« differences established by the committee at
its September meeting bald good for settlements of
deliveries on future contracts until the November
\u25a0BacOac while those established in November can-
not be changed until the followingSeptember. This
system may be referred to as the "'fixeddifference"
or "periodic difference" system.

THE PETROLEUM FIELDS.
The Clinton lime development in Southeastern

Ohio is about the most interesting feature in that
«*r the lower ... district. It s deep sand
territory, and the test on the Edward Stevenson
farm, \u25a0which came in a few days ago. had an Ini-
tial production of ovpr 900 barrels the first day.
Naturally, this has given this section a very at-
tractive outlook for the operator, and a great
deal of np\v work la contemplated now that the
well has -

-vn Its capabilities. Generally through
Southeastern Ohio and the lower southwestern
fields there has been little to record beyond the
mediocre. Here anil there mac well comes some-
what better than the average. The No. 7 on the
C D. Morgan farm, on Gray'.s branch of Buffalo
Creek. Lincoln District. Marion County, came in
at 13 barrels an hour when drilled into the first
Gordaa pay. and may do considerably better on
deeper drilling. Operators are busy in many sec-
tions with test wells, as there is always a hope of
striking: some new and important pool. In th«
Follan«bee pool, on the Ohio side, efforts are still
under way in the way of tests, In spite of repeated
failures heretofore encountered. Several new tests
are now under way r.orth of the dry hole on th«
McKeo farm. "here is leas eagerness, however, in
resuming operations since the advent of better
weather than was • •\u25a0\u25a0•'!. and operators are not
over-active in the majority of places. Bone of them
are deterred because of the scarcity of territory in
those sections where there Is a reasonable hope
of success. At the same time •: ere are a goodly
number of adventurous spirits now making at-tempts in Jackson County and also in Calhoun
and Roane counties, who are ur=red on by th©hope of lindinsr an extension to the southwest ofthe developments in Cab^ll and Lincoln coumie<=where the property has not been entirely con-demned. Holiday's Cove, in Brook County stillcontinues to furnish the best producer, and the
staying qualities of the wells make this a Boat
attractive section. With the coming of more set-
UtdJ^r:!/S 'weather more activity is shown In theCrawford County fields in Illinois, where many
coTtempiated c \u25a0 *""**

-ay and many more aYe

RAILROAD EARNINGS.
The Tribune has printed the gross earnings of

forty-one railroads or systems tor the third week !
in April. Of these, six return grains of JsO.t-34, or 15.2
per cent, and thirty-five return losses cf •C,043.»66,
or 20.9 per c^nt. The whole shows a loss of 51.553,-
232. or 19.1 per cent.

Third week inApril—
_• J9OB. li*K. Differences, p.ct.
6 cornpanief" .. $611,578 $.V?i>.P44 Inc. (80.634 15.255 companies.. 7.708 «\u25a0.:",'.. ..v» Dec. 2.048. ».•

Total 41 coa.sSj*2l,o66 S _— .--- $1,963 S . 19.1
GHAND TRCXK SYSTEM.

1908. 10-^7. I?™?Number of miles 4,«S"> 4 ii>2 4 083Third ivek in April... 1601.779 ****?.«7« *7<>fi to*
July Ito April 34.553.435 54.754.417 31.782.:

GULP'iMIIP ISLAND.
Number of miles .07 . 307 ;f)7
Thiri w~k In April... *2f>.rf'T JK2.PS4 J4« 369-.:• April 21 U779.5M 2.005.4>">2 701.734

LEDO ST. •-\u25a0\u25a0" \u25a0- ,v WESTERN.
Third m-?k in Arril... $.-•+•• SSi ITS 207 .yv..ops
Ju!v Ito April21 . 5.207.601 3.:i2T,630 3.565.951

GULF 4 SHIP ISLAND.
Mcmth cf March

— '
Number of miles . sot SOT 3"7
GrofF eaminp* 11«7.41<i |SZt.Bfl.l Jiss.fn^s
C>7>eratlr.g expanses 130.314 U- IS* in*.eif>

Net eariireK 137.104 175.404 »80.SM
July 1 tn March Sl—

0r,,,.-,' earn in^ . 872.402 11.834.92S $1 S6S
Operating expenses 1.314.847 1.313 1.01W.515

Net earning 1357,699 $521,130 $509,661

SIANA & ARKANSAS.
Mcr.th cf March

—
Number of miles 22."> 22.1
Gross earnings $93,293 St».<«l $107.4T*5
Operating expenses 60,542 M.52S «7.045

Ne» \u2666.amir.?* 132.751 i SOS $40,351
\u25a0 ... March 31

—
GrOM r*mi-fr? . *SST 17« »%1 *-»>> $7-* 740
Opeimtlac expenaea »SO3.SSS 607.877 471.6-14

Net earnings » bob. 1535.341 |255.78i*_-.. "*6

LOCISYILLS ft NASHVILLE.
M^rthnf March

—
Number of ..... «-- \u25a0 4.2 *l48W
nrr-s eamir.es }3.r.4K.7H»> *4 -\u25a0- 1M J3.712.351
Operating expense* ... 2.715.1".3 3.044.7H 2.9M.457

.\>t eamir.es $833,607 $1,272,331 $1,115,894
July 1 to Marcii ."'

—
Gros- earnings |34 663 7"- S-: KB•' I $31.n77.!159
OpetStißS expenses ... 27,270,019 25.207.548 22,555.0,10

Net earr.ir.gs 8 moe.. $7,383,712 ! 29,053 |».393^29

NASHVILLE, CHATTANOOGA A ST. WHS.
Month nf Mar-h

—
Number of miles . . 1.236 . 238 I.l*l
Gros- earnine? $!>24.«25 $: 139 •:- $!«I.PS.".
Operating expenses 704.694 :-

•
14 705.567

Nr-t earnings 5220.131 J- 904 $27*!.11S
Charges . . . 143.447 149.017 148.500

Surplus 170.6 Mt-: —7 J127.61S
.Tu!y 1 to March 31

—
Gran earnings . 5^.411.619 SS.S7I.SSS C8.Q32.f144
Opemtlsc ex;-er.ses «..":)•.<, 4.*.S 7.000,082 8.017.20

Net earnings
'

mo*.. J1.512.161 i -\u25a0_-\u2666-• $2,015,378
Charges 1.374.271 1.344.4.12 1.344.007

Surplus $437,890 $:\u25a0 :
-

-.:\u25a04 $670,869

MEXICAN CENTRAL.
Month of March—

Grot-s earr.'.r.cs I 0.549 $Z5>45.2fi8 J2.62P V.I
Operaiine: espense«.T;. I851 517 1.670.233 : "-\u25a0 Ml

Net farciiit? J1.11?.032 $1,076,035 $901,404
Ju!v 1 t'-. March .*1

-
Grofcg tarninr* J.27.37«.r>53 J22.57.'..!" f50.f15.074
CTemting exp-ns^9. ... 1V.3»>4.742 15.912.0 M14.584.481

Net eamir.rs 9 mo?.. 18.014.2 $6.66.1. 078 $6,230,193

KANSAS CITY WESTERS.
Month of March— :&0

-. 1907 Change,

Grow earnings $7 OS $•\u25a0\u25a0- 47! In-. $7,621

Expense* and taxes .. 40.111 42,497 mo. 3.614

Net *Brmr,K* $23,351 $19,971 Inc. $4,007

r,r
T.^r..,-' 'L--' ."'~ $-»-'"\u25a0\u25a0 J2T.1.V.2 1nc.»42,0fa

EJtpenoes tax«s 132.1-7 125, 505 Inc. 26.632

Net e£rr.;rg«. 9 raos. J31.71S '"" - \u25a0""
'" *;'4

-:
PORT 'WAYNE ft V ABASH VALLEY.

r^!«nJiiyirr%«ar 'h~
• *»7.70T S92JSOO Inc. 55.260. .

-
\u25a0

--.:, _ --- - M8
Net earcinpi P9.904 933.096 Inr. J0,843

X.:
- ,

Net .arr.tr.gv •" mo*. $125,802 $101,108 1nc.534.«>4

BAY STATE
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INPURSUANCE OF AN ORDKH OF HON. CHARLES
H. Be<-K»t!. a Surrogate of the County of New York,

notice is hereby civen to a;: p*rat)ns bavins cUlms **»;:.»!

Jane Trooks Brown. late of the County of New York, de-

\u25baübicriber at her ;\— •of tn»n»^i-tlns buslne*s. at Urn of-
fice* of Lewis 4 Elfaa. No. «" Eatrhansa Place. Borousb
«I Manhattan. In the City cf New Tork, oa or ttfore the

SCtn day of June. 19' !*.
M

'•

L;4t-1New York, the, ITth day ef December. 1907.
MARTHA A. B. atONIQOMERT. Eiecutri*.

LEWI? iKLOAS. Attorneys for EiecuuU. M Eilhanr*
i-,«ce. New York CU>.

\u2666
- • \u25a0 Tork. aotlca.... cTalsm acaiaat t

lihereby «^«-« W ,«,« kf the Coui.iy of New York. Ue-. -
, . Mr. '*r.o'. f

ceaned '•*..''•e9,"?' h;V r.i,,c «l )-ar«a.Min« business. ..are
the sutsrriW^ at «-_- f la

-
B
in6t..,cs(3»s'-. in the City of

*^.L"rlmcr b«'=re \u25a0\u25a0\u25a0\u25a0.'*, «a
No ember 190T

Dated. N'W
B

-
r KCHEUER. Admlr.l.tr.trll.—

.= c^HFUFP A"orn-v f Administratrix. 12«

HESS CHARLES A.—IN PURSUANCE OF AN
order of Hon. Ahn»r C Thomas, a Surrogate of

the County of New York. nntie» 13 hereby tclv-n to
all persons navln? claims aitalnat Charles A. Hesa.
late o* the County of New York, deceased, la present

! th* same with vouchers thereof to th« subscriber, at
he-- place of traniactlc? buslnesi. at the cScs of Mark
G
'

Hoiatein No \u25a0.*- Broadway, in the City of New

Tork on or before the 80th day of May. K«IS. next.
bated New York. tn« 18th day of November. IJHK.

IDA HESS. Executrix
11 IRK O HCT.'TEIN. Attorney for E*scutrU_ 123'

Broadway. Manhattan. New York City.

INFUKSL-ASCE OF ANOitCEK OF HO.V. CH-^F.LKS
H Beckett a surrogate of the County of New Yorn.

notice <s hereby giver, to sil persona Tiavins claims agaiiic

LeoicM SllUer. deceased, latd of the County of New
TorK to preaent the tame, with Toachera thereof, to th*
«übsc'riber». at our place of trana

-
business. No. -»J

Bruiu«a;. >"< *-h* c:;y tJ< -•**' York, en or fcefora tb«
25'h day of Aufcust i:nt

Dtted N<w Y.rk. the IMb day «-f February. 190<?.
•VHV STEINHARDT. NELSON A. M11.1.KJ1,IRA O.
MILLER. Executors.

•
IRA. E. "MILLER. Attorney for Executors. 42 Brca.way.

:
*

New York City.

IPURSUANCE OF AN ORDER OF HON. ABNER C
THOMAS, a surrogate of ihfc County of New York,

notlc- is hereby griven to all persona havin? claims
a>ja""s* John J. Donaldson, late of th« County of New

York* deceased, to rr»*»nt the same with vouchers
1 the-e'of to the subscriber at i'.s principal place of
t-a-«act:rjr busine's. No. 22 Winiam Street. Boroush.
of Manhattan. !n the City of Now York, on or befor*
the 15th day of -May. next.

Dated New York, the ted day ef Nov»rri^r.1907.
THEFARMERS' LOANANDTRUST COMPANY.

Executor.
TURNER nOL>TON * KORAN, Attorneys far Ex-

ecutor. '22 William Street. New York.

INPURSUANCE OF AN ORDEK OF HON. ABNER C.*
Thomas, a surro«;%t» cf the County cf New Tork.

noti'
-

Is hereby given to all persona ha\!r.c claims
a-

—
Fiederlek Sassmars. late cf the Ccurty of New

To'ic drc-a»e«l to pre»%nt th* same. »!th vouchers
thereof to the BBbeerlberi, a- \u25a0--- r^ace cf transactlnc
business at the offlce of AioTph l:loch. N<-.. 99 Nassau
Street In the Ciry of New Torii. M « before :.--> I5tS
lay of June next.

Dated New Tork. th« l»th day af Norer-b#r. -;>vr
UOUISK ST-SSMANN ar.-< > -^_J~_
GEORGE H. FRANZIUS.i""- *"-""»

ADCLPH BI.OCH. Attorney for Executors. » Na»sao
A

Street. Manhattan. New Tor* City.

IK PURSUANCE OF AN ORD"R OF HON. ABNER C.'
1* Thomas, a eurro»ate of it*County of N«w York.
notice i» hereby slven t.-» al* persons having claim*
,'.,!.,- Cornelia Jay. 'ate of the County >f New Torlc.
(•"ctised" to present the same, with vouchers thereof.
tr) the subscribers, at their place of trar.sact!n< busi-

ness at the offic—»f Edward IT. MUler. No Z2 Liberty
Ptreet. Is the Boroufrh of Manhattan. City of New
Tork on or before the \u25a0•".-. of .r.:v next.

Dated New York, the -'I day of January. 190*
HENRT LEWIS MORRI3.
JOHN C. JAY.

Executors.
EDWARD H MILI-ER. Attorrey for Executors. 32

I."-:' Street. Borough <jf Manhattan. City of
New York.

IN PURSUANCE OF AN ORDER OF THE HO.V. AB-
1/ ncr C Thomas, * Bumou of th» County of New
Verk. notice U hereby given to all persons having claims
act'"."" Fraix «a Hartma« ilarkoe. late of th« County of '.
{<•« York. dec«Med, to prtsert the same, with vouchers
thereof to the «tiLiscrll»ers. at thrlr place cf transacting
tusinr'S. at the effic- of their attorneys Messrs. Lrri.
l,a) a. I^rd, No. 48 Wall Stre«t. borouf!, cf Manhattaa.
In the Cttj of New York, ua or bcrom lag IMa tUy of
May Beat.

Dated. New York, •'» Hfhday of November. 1907
MADELINE S MARKOE.I

_
'.

FRANCIS H. MAKKOE. iK"?eu!wt*1

LORD DAYILORD, Attorney! for Kxecutors. 43 Wall
Street. Borough of Hfvt~«t*-it*-iThe City cf New York.

SCOTT WILLIAM A.—ls PURSUANCE OF AN
order of Hon. Aimer C Thomis. a Surrogate of the

County of New York. Notice \u25a0 hei
—
|given to ail

person* ha-.. | ctaims against William A Scott,
late of the <~our»ty and State of New Vorlc. d»ceajej.
to present th» Karne. with voucher* thereof, to the sub-
scribers, nt their place of transacting hualr.eaa, at the
efflee of The Farmers' Loan * Trust Company, at No
~2 WUltwa Street, in the Borough of Manhattan. Inth4
City of New York, on or before the 21st Cay of May

Dated New Tors, the Hiday •* November. l»T.
ANNA L >>~OTT

THE FARMERS* LOAN*TRUST COMPANY,
Czeeutor*

ESSEt-STYV A KSTCHAM Attorney* for Executor*.
No 2 -tor Hi—lBorousil o{ Uaooatiaa. >••
Tork CM*

Surrogates' Notices.

IXPURSUANCE OF AN ORDER OF HON. ABNE3 C.
1Thomas, a Surrogate of the County •>- New York.

..n the 13» v
i day of November. 1007. not: is hereby

riven to all person* having claims a«»tnst Augustus

_• lonouKh. :at« of the County >'. N«w York de-
rea*-d to present th« earn*, with voucher* thereof. i»

tn. »übs<-ribers. at their place of transacting tusm-ss.

No 1C Court Street. _V>t .•us of Brooklyn, In th« ci:/
cf New V .':ion or before the l*t day of June nest.

Dated New York, the JJnd day ef November. 1."..- '
EDWIN A. ROGERS. Jr. Eiecutor.

WIM.TAM?: * RICHARDSON. Attorneys for £*ecuiur.

1« Court ei;««t. lirooklyn. *»- X

>EW TORS.

Spring Resorts.

THE FAMOUS HOTELS
OX THE LAKES OF THE

ADIRONDACKS
CiMJer nnp ee_^n»l «nt>*t—Wkni and

\u25a0liiynimur

HOTEL

CHAMPLAIN
and Cottage*.
LAKE fHAMPMIV.

CLINTuN COUNTY. N. T.

Pn» or th«> most maitniScit ?»um—ie- Bncola
hi America. In c»r.ter of Kmnl Fark of
4.V> acres. OPENS JTT.T I«T

Go!', ter.nts. hoatln*. batfcir _ f"«»i!rc:
atrrarrlr» oocla! l!f» AtttO gara?". Eoo»!«t
and ail irifsr—iatl'-'rt.

NEW YORK OFFICE. Mi 3TH AYE.
run Jti.T Ist.

ROBERT MURRAY,Manager.
Two particularly rtn* Cottaxr» t» r«t

FORT WILLIAM
BEXRY HOTEL

LAKE GEORGE. N. Y.
$'.".0,000 spent la I^iprov»m-r.t» sirce last

season. Or* hOBr from = >..-»• si Sjrinn.
a ••-*-•• ar;<i charming surroundings.
B<v>k>t and all tnforrriatlon-

NEW YORK OFFICE. 243 STH AYE.
untiljri.r Ist.

J. F. WILSON. Manager.

(tost C_otnpam{
FIFTH AYE. 8. 36™ ST., NEW YORK
CAPITAL & SURPLUS 51.400.000

Interest Paid on Daily Balances.
DIRECTORS

BENJAMIN ALTHAX. GATES W. McfIARRAH.
B. Alt—tan

*Cm ..... v a. Ban*.
JOHN JACOB A.'TOR. CHARLES A. PEABODY.
GEO. F. BAKER. Prest Myrua! Ufa Ins. Co.

Pre* 'First National Baa*. CEO. fT. PERRI>«.
STEPHEN BAKER. J- P. Korean

• •"> Bankers.
Pre*t Bank of th« Manhattan C*. U11.1.1 %M II PORTER.

GEO. B.CASE. ffwTlChemical Nat'l Bank.
White A Case. Attorn REWARD PROPER. Viee-Pf__.

THOMAS COCHRAN,Jr- HOY A. RAI>EY.
Vice-President- Estate of TV. J. Ralaey.

E. C. CONVERSE. DANIEL «-. KFIO.
President. Rjck Island System, i^

H P. DAVISON", DOCOLAS ROBINSON.
V'c«-Pr-s r First National Bank. R«al Estate.

JOHN I.DOWNEY. ARCHIBALD V. KC'^ELI-
Bonding Construction ALEXANDER II >TEVKN"S

HARRISON E. I.VMTRT. V!ce-Pr_rt Gallattn S»fl B-usk.
Consolidate Gas Co. JOHN F. THOMPSON.

ROBERT VI.TON GOELET. V!c»-Pre*
-
t Bankers Trust Co.

THOMAS W. LAMONT. CHARLES I. TIFPAXT.
2d Vlce-Pres*t Banker* Trust Cm.

—
Pr»» TlfTsny _ C*.

EI>GAR L.MARSTON. AJ.BERT H. U1.,«.1V
Blair & Co.. Banker* Vlce-Prert Chas« Naf! Bank.

OFFICERS
F C CONVERSE. President. THOMAS fOCHRAV. Jr.. V'-e-Pr__,

aiEX H >TEVENS. Vice-Prea. ».f:<» W. PANTO v-T. Cashier

bEwVkd* rKO>s£K- Vice-Pres. HOWARD BOOCOCK. Ass t Sea.

Surrogates' Notice*.

11\


