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“The most scientific and prudent way of
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UNITED STATES OF MEXICO

47 Gold Debt of 1904.
Coupons due June 1 1908 of the above bonds will be
Ppaid on presentation at ocur office on and after that date.

SPEYER & CO,,

24-28 Pine Street
New York, May '.’F_ 1008
s

“ FINANCIAL AFF HRS

VALUES HIGHER.

STOCK

per |

TIOWA (t\TR\l. R!Il“‘l‘ o,
Coupans due June B08, from First Mortgage 5

cent. bonds of this Mmrmn will be paid on anlr; after s
that date upon presentation at the office of the Mercan- | < ]
tile Trust Company. 120 Broadway. New York City Prlcrs ‘4(11'(1"(‘(’ on I,IIL"’I’ Da!/ s
F. H. DAVIS, Treasurer. .
Trading—Bank Holdings
SOUTHERN RAILWAY'S PROGRESS. Decrease.
An officer of the Southern Rallway Company in | of trading
eommenting on the exceptionally favorable show- | A further contraction in ‘3:(‘.':1}[:"::4r1\91 and

ing of the net earnings of that mmpa"\ for the | was reported in vesterday’s

month of April \-pgwrda,\ said: “We had hoped | .1 indications pointed toward a period of specu-
that the net income from operations of the South- lative idleness in the course of the next few
ern Railway for the month of April would reach | ™% values moved under the influence of
$1.000.600 he final result fell slightly under our | Weeks SRS he greater part of the
expectations, but the net income of $962.240 was | covering of shorts in the g ne in all the
the largest made by the company in any April for | day. showing at the close net gai - e

eleven yvears, representing an increase of $244.000 | Jeading issues, though material advances W
over the corresponding month in 1907. This was | ra.orded in only a moderate number of xndl.fc
g RERSE Sbe o OB s on i e The pressure against the Gould stocks, \\'h‘n h
DENE perating oiemie o RILMN. leaving She feature in the operations of the preceding
total receipts gor the h at $3,936.356 AS e i the trading, Missouri
The main problem ¢ ronting us, in view of the | day. was not a fa«hu in et
loss in gross, has been 1o cut down expenses in a | Pacific being one of the leaders in the v St
eater ratio than 1he decrease of gross, in order | at a net gain of more than one point. Northern
rings sufficient to meet the stable | pacific and Great Northern again were bid up
charges. This has been done, as | o gossip of favorable developments affmtlnz‘
the decrease in operating expenses for | stockholders. but Northern Pacific lost most of
of ’} ‘."N‘Z't‘."r ES e, % _while the | . " in following the announcement of the

™m = 18 per cent eavin ex- | »

f‘::’: rft of ‘Aﬁ;‘-f»w‘ J :‘o' r.;‘d'.oloi :;X»;rat- regular dividend, traders having }mﬂl Un"“‘: “‘;
irg expenses 1o gross ears April was impression for some unknn\\_n reason tha -.1
e ent compared with 3 cent in March | extra dividend would be paid. These Tlmks.
and 8454 ‘per cent in April showing a cur- | with Union Pacific. Amalgamated (,oppur.
tailment in this item of rean\ 10 per cent from American Smelting., Missouri Pacific. Reading.
dast vear's April operzting outlay. Union Pacific and United States Steel common,

“We believe this ving in expenses was made ) \art of the total business,
without failure to reasonably maintain the prop- | supplied the larger 1 ;

= . s 5 huf price fluctuations,

rtv, most of it having been accomplished by a de- | and also furnished the «

cr e in the cost of conducting transportation, | the last two named issues hrlng_u-vpl'“ uous
which in April was cut down 62.16 per cent.” leaders. There was no outside buying, and less
‘| general interest was exhibited in the trading
TRADE CONDITIONS IMPROVE than recorded on any preceding day in many
’ weeks. The weekly bank statement, issued after
Dun's Revicw says: the close of business, showed, as expected, a
“Industrial conditions continue to improve, nnq heavy loss in wnd reserve holdings, the
arrangements have been made for the resumption of it s oS = $47.010,000, which

many plants next week, while retail trade is in- | latter declining o, 1o A, , -
creased by seasonable weather. There is still & | compares with ) in the same week a
. ervatism regarding plans for forward | vear ago ‘md \l»\lhﬂ'_’,: in 1906. In the last
=, DU sentiment s definitely betier. 404 | {wo weeks reserve above legal requirements has
have caused damage, but crop reports are | decreased more th'm \ll...wmuu There were

and higher prices for grain |
vield, with
\l“"v antile col-

L" usually encouraging,
- 1o light supplics of last vear's
of wvigorous manipulation.

no engagements of gold for export in the day,
' but negotiations were under way which will re-
{ sult in further shipments next week. Owing to

lecti are more prompt and mo
e “”"""‘;f $40, | the receipts of gold from New York, the Bank
withdrawnals of 5 i ) 3 i o
abroad a ndicat b ¥ of Fram:. in its weekly report AS]N.A"\ gold .l? 1d -
rate of scount at the hr;:l.mw to 2, | ings of SOOS,000, (MK, the heaviest in the history
er_oeni. “ihe Towest quotation since August, 1%5. | of the institution. The bank’'s rate was re-
Traffic are slightly better, but railroad | o L At
May thus far were 217 per cent | du:od to 52 per unlv on loans. ) »
month last yvear, and the se- | Some improvement is reported in trade circles

105t part of the recent violent | by the commerciai agencies, but railroad earn-
commerce returns  indicate a S . - = £ e e =

nternational trade balances, ex- | ings continue t‘n show heavy decreases in gross

alone for the latest week in- | €arnings, and in most cases in net as well, the

as compared with the same week | falli i e eing especis Z O e n
Worts .i:nlinﬂd 4 21. Real ectate | falling off in net being especially pronoun .? i

. N . the case of the Atchison and the Reading.

inally gaining, and |
stries recejve larger |
Rar.k X1 ‘mngt~ at \ol York were 203 !
larger than in the short week last year,
ther leading cities there was a gain of 48 !

Atchison’s report for the last month was worse
‘than that of March, and the figures may well
| make stockholders of the company doubiful over
(’ the prospects for the maintenance of dividends
| on the common at the current 5 per cent basis

F adstreet’s sayvs

Weather, crop and trade reports are irregular, | established at the last dividend period. The
"H"r‘".n"o \‘ o .m' er less reassuring advices | company has put into force all the economies
0 Pt TaiTTall i e wess: ad peago s | Practical with the safe running of the road, and

result of t and trade in affected sec- | MMProvement in net income can only come

?m»;—,“:; has suffered In other places, | through an active revival of business or an
being due 1o reductions. which ,a e resulted in | th€® question for a number of months to come.
of goods being cleaned up. There he Atchison company operates a railroad that

that retailers’ stocks are pretty well | ryns through a productive section of the coun-

reduced 3‘1'3 that the fall season will start in with -
: try. Under ordinary

Taken as a whole, the East- and normal business con-

Western

- 3 sections send best re- | ditions it is a big money maker, and in recent
istriburti Very 0or reports "CATS as treate :h 'S 1y
come from ’Tﬂx.ss where n niama;a has ,;nn IERRE o SIS MR s L l‘.l‘-v‘.dr'rs ST
done 1o crops and railroads: Southern reports are but it covers an area that is guick to feel the
of Jull trade, as a whole. and heavy rains have | pinch of hard times, and when depression comes
evoked rather less satisfactory advices from the it i 3 an: .
Northwest. In some primary lines of distribution IR 188 e wollcy Wil S mmanakemcal; vo Sy e
the better feeling notd some time ago has be- | 46Nds cn a basis governed by the extent of the
come more widespread Thus, in cotten goods ra- | falling off in earnings. It would therefore not
or adiances in quotations have induced suprise the Street if a further reduction should
mand. and the same is true of leather. pig 1 ad 3 is -
e of aachisers S5 rellroall frack w made in the disbursement on the common
In s e of these the growth of the senti- | Stock. At the present rate of earnings the road
a1 the corner hag been turned is thouzht | is making about 6 per cent on the ¢ mmon,
ve encouraged some speculative purchases, g

leaving a dangerously small margin for surplus
account after the payvment of dividends at the

whatever 1
long time past.”

he tone cause, is rather better

current 5 per cent level. Reading’s earnings

' | are less favorable than those reported by other

BOSTON STOCKS. hard coal companies, especially in net, which

(Furnished by R. L. Day & Co. No. 37 Wall street.) have been adversely affected by the company's

e May 25. May 29 am“arﬂnt 1n‘ahnity 10 _l\r-np d-w\r_n_ its operating
. 208 Roston C 113, 11% | ratio, this item standing at 6G4.7 per cent for
Cal & Hm . M. 670 672 April, as compared with 60X per cent in the
| Centennt
entennial same month a vear ago.
Railroad men believe that net and gross re-
”_’r‘ | turns will continue to make poor exhibits until
i 5
541, ¢ after the fall election, but they are bheginning
:;‘. to be more optimistic over tRe future and are
) 33y | counting on an active revival in the country’s
Quiney Min 27 | industries just as soon as political uncertainties
Tamarack Min 5% are out of the way. In the iron trade condi-
;\: :;:,.,w_\’;n'. 1:::\ Hons are so mueh better that intere sts dentified
S Smelters 37
“do pret g with the industry predict marked improvement
{‘; n’: :3::, in all lines just as soon as the outcome of the
Mass Gas b3 Y
do pref 3 | year's harvests can be re; asonably measured as
Utal s favorable. Bond brokers see in the increasing

i United Fruft
ruf demand for railroad Mortgage issues y forecast

of better times in the business world, and they

NN arv- not upset because of the tro ubles of a fow
PHILADELPHIA STOCKS, rajroads, which for reusons not affecting the
(Furnished by Charies D. Barney & Co. No. 25 Broad general railroad situation are o Xperiencing diffi-
street. New Yok, &and No. 122 South 4th street culty in meeting interest harges, The tro ‘II
PEnteipine | of some of the Gould properties ought bf!';b
: ) =
Bid. Asked Bid Askeq. | 8ffect adversely the bond muarket except in ti
Am Cement 'H: l‘;’ﬂxdr; Val R R. 61 613 | case of the Gould se: urfties, and eve; I'l. the
., v o « N " ) i en i
r‘::r‘{(" Steel :"" "h.""" <o : "A“: Rfl\: { 1ssues there is no reason for despair n\f‘lr t'll..\P.
Ceon Tr .1 do pref 4n 401, | 1=sues ther® is ne reason for 4 141r
Ele X 59%  59% | trouble str < “spair over thejr
Fle &1 & :‘. 5 onger physically and tinun ially, and
i airmo 9 #1 92 investors are not advised 1o part with .
Ger As ] ) e *i3 | holamgs « Gould securities & i their
ae 21 Rap Tr 14%  laa = . ) HE€S at current jow
Ins Co b3 &m .-_,,.,.. o 16 guotations.,
Take 4 51 flig | ————
Go 25 2 iCa .ap Y"‘p Cn. R4l Ry
Long %8 * Welsbah Co.... 2% 27 IMPORTS OF DRYGOODS
BONDS .
-4 Ph“ Elec 40 By . Imports and marketings of drygoods this weelk
7 thi .
w2 T !;q 01 ! witn comparisons, were as follows »
106 ». -
”“r la Cp Se . 97 i neek iust week. last year
o $1i.0mE 6T $2.537. 192
. 1 U, bt 1,049, 790 Z,w‘u‘;‘;;

BOND MARKET SALES.

2000 US 3s Coup 1918.101% ] 6000 n k & T Ref 4s. 768%
1040 Japanese 4‘:: . 88 10000 [

2000 do 24 . . s.mmm ‘\ln Pnc 4 y?;:
1000 do 48.......... Thdg | 26000 o 0%
5wy Rep of Cuba 8s 103‘u‘ 1000 do

20000 Va 68 Defd Ctfs 37 | 1000 do ......

P8000 N Y City 4%s 130000 N Y C Gen

1957 new ..... 09 | cgees

16000 N Y S 48 (ifs. . 19% 28000 do

10000 A & Sus 3'zs... 952 30000  do

2000 Am Ice Sec 6s.. 70| 1000 do

50 N Y '\:'

100
Convt 3%s .....

2000

100060 72 | 1000 do
13000 .1‘7 110000 do Co \( D»h 6 'I.'h s
4000 | a0 do ths 1st p-l

W Con -N .o
Convt 4s.

30000
20000
20060

10000

28000
LT
2000
10000

10000
3000

A Coast 45 sI5F. sv:‘zi
do L & N 4s.
B & () Gold 4s
AW PLE&W
V' 4s g
do ]rhx

O R & \ lnn 4s.
n & L Gtd Ref 4s 1%

s

T & St P 1st101%
Penn 328 1915... 3
0 coierasseine 9'}
do (‘nn 4s Ctfs. 100%
o 222 ... 1007
P C
428 A 107T%
Reading C 981
do S 3

.x.. ~
R \\ & Og 5s...110%
St L Ir Mt & So
§ R & G 4s "{
5008 . 30 ioe--- 6% 5000 S L& S F R"{ 4< T2%
01000 do Gen 45 Ctfs 97% 11000 do ....... 2%
1000 do a7 2000 St L Swn 1st 4s. 8813
8O . Ao i 97! 2000 do Con 4s... [
2000 - RS2 2000 St P M & M 1st
104%y 101 Con 6s ..... 12814
3000 Se V & N E 4s. 93%
\eah A L Ref 5s. 86%
20060 So Pac Ist Ref 45 0%
4000 T C 1 & R Gen 5s 0.
4o oo ‘-
2000 TP & W 4-
OO0 Un Pac 1st 4s. 1”!‘
do Reg

~ do « m 1x' fa. 200000 do
C & So lst 4s.. QOO0 do
Comstock Tun 4s 18 4000 dn
2 D& R G Con 4s. 92 34000 U 8
20660 F, Tenn Va & Ga 118000 do
st s 10532113600 do
1000 1 I V N Y Convt [T1000 4o
N= L1001 10000 Ao
200 Erie Convt 48 A. 601 2000 Va & S W T
S$0B0 30 o ..+ 61% 10000 Wabash 1st 104
1000 do ..81 9000 do 23 S5=....... 92
Ga Pac ln' ".s 109% | 1000 do Deb B....... 04
Inter R T Notes L noon
Cifs 1000
304K 11000
15000 Inter-Met L2000
11000 dy 87 % [ 100060
100060 dn 1250000
72000 A0 . -anii 5000
1000 Int Paper 6s 192 | 2000
4009 Ken (Cent 4s 0% 1 L0000
-.um &1 | nooo

K o El 4= Stpd.
& N w uh Pit Term 1st 4\

dn

do

) N 1t €= 1023 20000 do
2000 Met St r; Gen Hs T B
B Mex Cent (Con 4s S0'a 122000
3RO dn Sl e 851 .
3NN do Ctfs ... <5 .
106000 do . 85 =
BOOON " U I RS £5% & R
6500 da 51 S F 58 . §0'%
1600 dn 1st Ine 181! & 1. E 1st ¢'on
2000 M K& T Ext §=101 | 48 ... ..c.aennns 68
oo dn Ref 4s !

Total sales of bonds, $2.316,000,

—_—

GOVERNMENT BONDS.

The following shows
tions for government bonds,

vesterday's closing quota-
compared with Thurs- i

day's:
May 28 May 20

Rid. Asked Rid.  Askad
L 0 . registered. 1830, ,1"7 104 *103Y, 103%Y
8 coupon, 1939 e 208 10472 1033
| 6 regiztered. 100R l'ﬂ'\ 10112 101 10113
i coupan, 1 SCII100% 101% 101 101t |
L& emall honds. . 100! 1001,
|8 . rezistered. 1925 120 121 i20'%:  120%
U coupan. 1925 122 2 s

registered. 102 —

Panama (fanal %s

*Ex interest.

AMERICAN SECURITIES ABROAD.

London, May 2% 4 p. m.—The market for Ameri-
can securities was strong. last guotations follow:
Iondon N. Y. N Y
close. Changes. |
ANRCONAR. <...soss0ses + 3% |
Atchison o o
Canadian Pacifie Lo
St Pa il - + N
Erie < ‘e
dn 1t preferres < =
1linote  Central <+ '3
Loutsville & Nashvilla. LP
New York Central. ... -
Penneylvania ......... + %
Reading il s el - %
Southern Pacifie.......
Union Paciflc S
T'nited States Steel 3 + 1 |
do  preferred 1007, % |
FOREIGN MONEY MARKET.—Call money in |

l.ondon, 141l per cent; open market discount rata
for short bille, 1%@ 1% per cent; long bills, 15:%@ 13
per cent. Rerlin discount rate, 3% per cent. Paris
dfscount rate, 1% per cent *aris exchange on |
London, 25 francs 124 centimes. Bar gold, 77s
100,44 jerlin exchange on Lendon, 20 marks 41
pfennigs

FOREIGN SKCURITIES.——British  consols  for
money, 87% per cent; for the account, 877,. French
rentes, 95 francs 90 centimes

BANK OF FRANCE HOLDINGS.

The Bank of France, in its weekly statement re-
ports the following changes for the week:

Franes

Gold holdings Ins 66 800 H08)

Silver holdings Jne
Notes in cirevlation Inc
General deposits In i

Ine
Ine

Bills discounted X R
Treasury advances 200, 000
The detailed statement compares as fo'lows

Francs -
31 1008

1008
Gola 3,043 011,000 2 847 101,254 2.541.176 mg
Silver A D15 604 (00 0S8 41 671 3
Circulation 4.751.210.000 4 17,005

General deposits 1.037 (4w b

Pills  disconnted [LL LI

Treasury ad 4.000

The most important {tems in the Bank of Frane«'s

|

i

return at this date in years prior to 196 were .m‘

follows: ‘

Francs =

) Silver Cireulation ,
1908 L1069 018 ﬁ.l 4,200 865 1

104 1127 :

!"m. "y 2 4254 930 !

1902 1113 AT 4.084 302110

The bank's gold holdings are larger than ever
before in its history, l

INACTIVE STOCKS.

The following were the last actual sales and the
closing quotations for stocks in which there were
no transactions yesterday on the New York Stock
Exchange:

Last Closing | Last Closing.

sale. Bid. Asked. | m=ale. Bld Asked.
Adams Ex.167 168 171 K I of C pf. 6 — Ho
AmAgCh pf 86 = 9o 100

7 20
o 19
do pref... 54% 45
Am C&F pf 97 } =
Am Coal...120 100 2
Am C Oil pf 50 80 L
Am Dist T. 30 — =
Am Exp...190 1S5 2056 |°*Met St Ry. 27 23 30
AH&Lprio 18 19 |Mich Cent... — 125 195
*Am Lin. 11 9 101! M & St L pf 69 67 w
*Am Lo pf.103 102 103 M aP&SStM 111 110t 112
*Am Snuff.200 150 ' 351, 2 :
*do pref.. 92 90 H
Am Stl Fdy 7 3 !
do pref... 34Y 33 a
*Am S pf..125% 125 IN E & Stp
Am Tel & C 6013 56 65 | do pref. i
Am Tob pf. 00y 80 02 '\a( Lead pf G
*Am Wool.. 2003 2 3 w ew C Coal.
*do pref.. 87i3 87l KSig| \n &mupf 102 45 100
Ann Arbor. — 20 30 d 5 71 D
do pref.. 70 28 —
Atchison pf 9(", 91 3 =
Beth Steel. 13% 13 & 19 125
Bkin U « .ll() 110 120 \ Y&N J T. l‘lﬂ by 110
Bruns u}rk . 8 ]w, Nor & West. 697y 673 6815
BRG&P.. 7 105 | do pref.... SO 70 80
do pref. . ~ |Omt Silver. 5% & L3
65 | Pac C 1st p{ a0 85 100
3 63 | do 2d pt.. 89 80 100
> 2 ) 110 [Peo & E 19 17 20
Cent Leath 2314 23% 24 PC l‘&*l = -1’6 70 5
C of N J..180 175 185 | do pref 92
Chic & A pf 5913 55 60 | Pitts Cc
C& EIptf11s — 150 ‘ do pref.. 5
C B & Q..228 150 240 |Pr Stl Car.. 27
CGWpfa23 23 24 |Quicksilver . 2
do pf B.. 9% 8y 04 do pref.. 1
do deb... 50 48 55 R Sec.... 86
C h& L. pt — 40 #0 | Read 1st pf. 87
*CM&SPefs.1221 120 125 |R W & O...114%
C & Nw pf.20415 200 205 | Rut R Co pf 29
C St l\l&ﬂ 136 120 135 St J & G 1. 13
do pref lh’! 160 165 do 1st pf. 39
Chic T Tr. 4 do 24 pf.. 21

51
‘c doC&Elcfs. 100
_do ctfs pf.

SL&SF 1st pi

& S W 143

) ars-R pf 90
21 (SSS&I pf 9
Con Coal. 0 Rwys&L 10
Corn Pr 16 [ TStL & W 1913
do pref... B T114|  do pref.... 44%
Del & H...136 1564 159 |T € R T.A. 03y
DL & W. 50005 500 535 |°U B & P pf 58
DMg&g D11y 10 13 {Un Pac pf.. 83
*DSS& A4 10 14 U Ry Inv... 21
Ev & T M. 621 60 R0 |U Cig M pf 91
do pref... 83 £0 100 |U S C IP&F 27%
Fed M & 9 80 T &0 do pref.... 2%
do pref. 3 72 76 | U" S Express 80
*Fed S pf. 89 &S 89 l.‘ S Leath. 12
Gen Ch (o. 6% H5 €5 |  *do pref . . 100y
do pref... 89 % 100 |*U SR & R 12
Granby M.. 92 90 85 | ®d, pref. .. 30
*G N =uhs.128 12R15 130 |[1" S R 24 |»f 5S
Hav El Ry '.Z-} 23 — l:l 'ahl‘ op. . :?,-
7 0 7.'- ancalia R.
Ky ‘\'n Car Ch
7 -su, da pr-r o
50 — [va I 50
£5 ’.'\ulrnn Det 3
Int Pap pf. 5 58 57 *dn pref... 28
*Int Power. 33 22 30 | Wells-F Ex.280
Int Pump pf 2% 71 't ;\\ est Md.... 12 2
Kan & Mich 39 30 42 |Wh & L F., a9 o
Kan C Q; . 2R 22 24 1 do 1=t pref 15'4 17
KCFS&M pf 66 631g 7 | do 24 pref 10 a 11
Keo & DM S 3 R |[Wis Central 17% 161 1714
do pref... 25 20 30 | do pref.... 39 41y

*Unlisted.

MONEY AND EXCHANGE.

MONEY MARKET —Money on call opened at
1% per cent; highest, 13 per cent; lowest, 11
per cent; closing. 1@11! per cent; last loan. 11
per cent; ruling rate. 13, per cent Time money
was still guiet., with requirements readily sup-
plied.  Rates were 21 to 23 per cent for sixty
days, 3 per cent for ninety days, 3 per cent for
four months, 31 per cent for five months, and
314 to 33 per cent for six months.

Mercantile paper was in moderate request, con-
ditions governing the market earlier in the week
still ruling. Rates, 3% to 41 per cent for sixty
to ninety days’ indorsements, 4 to 4% per cent
for choice four to six months’ single names, § to
5'2 per cent for others

FOREIGN EXCHANGE.—The foreign exchange

market npmwrl elo 1dy with rates almost unchanged
at 4.8745@4.8712 for cables, 48720 bid and asked
for demand sterling and 4.8555@ 4.8560 for sixty
day bills. Short francs were quoted at § 15% less
1-32 and short reichsmarks at 95 7-16. The mar-
ket was dull in the morning with quotations hold-
ing steady. At 1 o'clock the market was un-
changed from the morning at 48745@4.87% for
cables, 48720 for demand sterling and 485, @
48 for sixty day bills. Short francs held
around 5.15% less 1-32 and short reichsmarks 95
7-16.  The market sagged off a shade in the after-
noon, and demand sterling was quoted at 457T15D
48720, There was no material change in other
classes of remittance

Bankers' posted rates were as follows:

Sixty days. Demand.

! Sterltng ...... ~ ‘486 4 88
Germany, relchsmarks 047y 055
Paris, francs B17% 6 14%
Belgium, francs R'.’ﬂ’*. B.161%
! Switzerland, francs 6.19% 016
Holland, guilders 40y 0%

“DOMESTICC EXCHANGE. —-Boston,
Chicago, 450 premium; St. Louls, 50c discount: San
Francisce, sight 10c premium, telegraph 12%¢ pre-
minm; New Orleans, commercial 25¢ discount, bank
$1 premium: Cincinnati, 10¢ premium; s.uannah
buying 2-16c discount, selling par
ANK CLEARINGS. —New
84,106, balances $12.637.953;
33.080,723, balunces $2.880.497; Boston, exchanges
800,718, balances $1,495,946; Philadelphia, ex-
changes $18,431,501, balances $1,880,741; Baltimorae,
eéxchanges §3.754,177, balances $414.102

SILVER MARKET. -Bar silver, 53c. Mexican
silver dollars, 4ic. Bar silver in London closed at
24 7-168d; advance, 1-16d

GOLTY PREMIUM.--In Madrid,

MEXICAN EXCHANGE
New York Is quoted at 2 B
GOVERNMENT RECE ll"l S.--Customs receipts
reported from Washington, $795,308; internal reve-
nue receipts, $81 9. miscellaneous receipts, $421, -
110. Receipts for the day, $2.058,978; expenditures,
$2.545,000.  Receipts for the month to date, $42.-
QI8 057 expenditures, $34 858000, excess of ex-
nditures, §$11,950 948 Recelpts for the vear to
e, $046.407.1 expenditures, $610,011,712; ex-
expenditures, $63,604 563

SUB-TRFEASURY.—The Sub-Treasury was debt-
or 1o the Clearing House $1,331.352

5¢ discount:

York, exchanges
Chicago, exchanges

13. Lisbon, 13.
Mexican exchange on

FOREIGN GOVERNMENT SECURITIES.
Bid Asked R
Ger cone 3las . 7y 817% [City of Mun 4s :’Ji"ll, '“-'{;&
Eav govt G0ty 100 City of Augs 45.. 084 b‘.}l‘
:,.,hg Wt ‘-l:n »."s «L“l'; of F-Al 3'%4s 00  91%
amb govt 3s.. 807, s Mex gov gold 8s 100
City of Col 45.. 95 h . gt

OUTSIDE

ecided improvem both in the
re was a d ent
vo'ﬂ:a of and in values in the market

the dealings
outside securities. The bulk of
?:re concentrated in about half a dozen issues.
The mining shares were under better Wol
Nipissing was actively dealt in at an aduncea o
Boston improved %c. Tonopah Mining “lclnued
Butte Coalition Yc. Dominion Copper continued
strong on the anncmncemmt that the Hinte;.er:e £
the bends coming due be pa & "Ie\rada
Cananea was steady. Cumberland-Ely : e
(‘onsolidated were slightly irregular. ‘ol - Sgns
tral was firm and active. Chicago Subway
% per cent notes were

r
:‘vg‘klnde:ﬁ:ﬁ:‘ 'l;ll::r‘l'; ': point. Other bonds Were [ . .., ronetary outlook was n:; 't'w:' rf:amr:'
unchanged. the London cable dispatches, an as respon
o for the advance in Br"'hh r;ﬂn:;ft:gandlnt'a:qr
ful sentiment in forelgn e 1
.NDUSTR'ALS. money was a trifle firmer at the British capitgl™*

s Hl‘h—z wi # | There were no important changes in money &

s.old * ‘ in3. sale- | exchange rates at continental centres

2.500| Bay State Ges....| 1 1-16] 1 1-16] 1] 1 ;_‘3: ' COPPER TRADE w,n.\'r.»n'm.::sd' :‘:x}:: s C { :

2 o Marhattan Secur.| -13%| 13%{ 13%| IZ% : per Letter says: Copper 18 & sUACH BERROT. U
wol'-mm Cement..| 6 | 6 ! is offcred at 13 cents, and electrolytic at 127

per pound. It is understood that there have beeg

RAILROAD. sales recently at *hese prices. and also that e

Last * | trolytic has been sold in milllon pound lots ar 12%g

Shares ‘W*lﬂ""', l""! wale. | It is probable that the reaction will prove rem.
sold. l - porary, as it was brought about by a sudden | E
L 0%, 20%! 20%i 29% | of confidence. resuiting from or iccompanying tRe
$0|Chicage Subwey--| = —= | gevere break in stock market prices. Whether thfg

i line in prices forecasts a further recession in Due

TENG: — '::ed’: a“tl\pln is not yet known. That business inge

Bl(h— Low- | Last provement has begun is true beyond question. "

Bhnen‘ | est. | saie. | .+ be expected that the resumption will be chage
\__:’1_;5? acterized by the usual fluctuations. and at timeg %

sm Alaska Mines Sec.| -*' (= oo th- out'aok will be exceedingly unpromising. Moneg

300 tAtiunta Goldfield) l-”’, Yl bl e L easy, however, and unless suits to disrupt ege

:;?‘B‘:nn“;"uh(‘::“”:: l.l‘;:‘ ltl‘:\‘ x?j: l !s!lng rallroad -~_nml~v’?2'l.‘iﬂ:! Z:-’irmfzﬁ:".:-".m
600| Boston Cop - .---- = % s | government, as is now threaten e jm o L
25| Brit Colum €op. . ! 23 22% | securities wiil surely return, and the needs of langy
400iButte Coalition .. g-: 303 30% l railroad and industrial ecorporations will be °

l‘a""":ﬂ!:.‘lvflt (,e;i.(rr:‘} st 40 » 3% | snanced. This will resuit in increased employe B

‘m,&?n"f Min ... ! ;" <™ | ment of iabor and a renewal of business activigg §
200/ Dolores Lim ..... i g 1% 1 1516 | It is the financ ing of proposed extensions 4nd Lew

A 5 3 equipment for these large enterprises wh !,
3 | .; ’ make a good demand for copper 'k-, ‘OrY § ’ 4
ﬁ t 13 I bond flotatiop is a bull r-nhfxr on the mo".n.] m riet
3% | ".”-‘- ! ‘)m"lal r;g:;;{'tsdnf 1!.:::1 ':;:; -n;:::::r er;;;, .v. -

4500 Goldfield Com ... | 5% <Th & -w}" | being pul ='n» T oy '.]\l _:a‘.N;A iy ol

3 ) o B 94 - poor- tically every district in the United States

me 'g::l;:::; :.:wr:endw % | B - r; ! stance, in the Lake Superior district ¢ . i
500 i Goldfield Sil pur 3 ! lg*. l-'r:~ 3 e | shrinkage of over 5,000,000 pounds, comparedwith they |
‘“: gr"nH(‘:;;d N 9:: E, ."‘l '0_ preceding vear, t ugh the curta
?n»&::: Gold 9t 5186 816 516 51']: | closing months of the vear was m: iar h
3 do. pref - o4 el M. I &° | than sisewhere. Production throughout the coums

12.'_12: :ﬁmw\a‘xﬁ?'o:m' :’.‘ 4 3“: 0‘, i try is now between 50 an;'l1 ~'h "":“~ D_‘;: ‘-’\ n;‘r'“:

. ing i B { and the prospects are gor a i

}m%mﬁ:«fﬂf.mk :2& lg,, IE% 1% : mines 3np(| q‘:nolrorl will be run: 4': zu‘apprn‘.
75 Mex Explor & M| 7 | T 7 | I, | mateiy their full capaeity. Production costs am
500i Micmac Miues ... el PR 33 1918 | being reduced everywhere. It can be put dowm
e o e l e;l’ b= b‘»ﬂ,‘ w ] as practically certain that before the end of the

25 19 | 20 | year there will be a demand for all the copper the
1n%; 12 ne 11 | mines'can produce at a higher price than it 10w
nl ',a)v\ 1..", Mines o . '7’6" ?;:’ 3 St 313 | commands in the market.

20,000 North Butis Ext| 1% 1% ai- ' MISSOURL KANSAS & TEXAS—A dis
7901""'0 Copget . \ ::‘ 3...( ":: k a | the Missouri, Kansas & _Tax_as. r-foirms; to

oM Hund e | 37| 81| % | 35 | that the President of the United Stat

‘680 Prectous Metals .. £l 1 7 1 | the removal of restriction bill, relea
100/tRed HIl ........]| ‘s‘ “, | lﬁ‘ !6, ! 8,000,000 acres of land in Oklahoma hitherto unme

1"-‘::15:'.‘."&'}"1’:{ 1! 14l 11isl 11y | available for settlement owing to Indian title say®
300 Tonopah n«-n:o;.iil 15-16.81 0 4 1516, 1>1% | that this is tn addition to 1.500.000 acres

2,600 Tonopah Mont 43 $143 8137 #, restriction bad already beem removed 1

ot D o k] el ] L | up about 9.509.000 acres of the best lands

3 - n 3 ¥ 17 | homa for immediate settiement. and &0

1.-1"03 ‘!T{:n!!:‘;'mznﬂv ; 1:".: Lli‘: L’l‘_': | of these lands are on the line of the
ﬁ?';{:’ 2"' pret.. 2% % 3;: | Kansas & Texas Railway

e e e 3 o8 2 | receive an enormous acce
1.5‘1'(: r"!:;u?‘m:l:}n el :’:” ;0‘: :“‘-, from.
S00% Xl GON MISSOFU B ST ST O |  DIVIDENDS DECLARED. — Dis
$ = been declared as follow €Chicago &
BONDS. ! ern regular quarterly 2 per cent on
| and the regular semi-annual 313 per cent
| Open- | High- | Low- | Last | commeon, payabl July American Can Come

Sales. | ing. | est. | est. | sale. | pany regular quarterly 114 per cent on the pre=

5000 Con § S 43 recpts|  10% 105 103 ferred, payable July 1 Safety €ar Hﬂ:a"f; ¢ m-

45,000 N Rys Mex 4s w i 7 ST =T pany regular '; M".'Brb'»' per cent, pavabie Ialy

lwz':‘f:'rm;{.‘&wwrfx tr 4s ?:‘: ??:‘ *—‘:.’ 1. Copper R ":-"v“ lidated quarterly 1 per
s o [ 1% il% + corth cific regular quarterliy 1
SRIEATTEE 81 80 B B oo o Feose e auariecs 1

*0dd lots, tSells cents per share. ’ DETRO:r. TOLEDO & IRONTON —The pe=

| eeivers of the Detroit, Tol Pdﬁ & Irnnfﬂn Railroad

CONSOLIDATED EXCHANGE SALES. | . n* "7 0oy i o X

len 4s which falls due on .\Ynnda.'
will be paid on the $5500,000 5 per
which are due on the same day, the interest
STOCKs. already in default by reason of the co
5 3 failure to pay the interest upon its
Sha|r‘es‘ ! 0{:-»“ ] H:S(hA ! l:;:\_ g bonds, which are deposited as sec the
i ST =t : notes.

6,000] Amal Copper......| % PACIFIC MAIL REPORT.—The report of the
L.:: ':g‘ ;x::z&Suig:y”' Pacific Mail Steamship Company for the veag
10 Am Cotton Oil... ended Apri. 30 shows a de of $425.317. come
130 Am Ice .. pared with a deficit of $130.405. Gross e
60| Am Locomtive ! showed a material falling off from th

&‘::: :?‘: ;IT;;; ] preceding year, while eperating expenses ia-
3!!'1:\1;&‘011413 " Cop | creased. i
440 At Top & S F. NEW (ONSOLIDATED MEMBERS —The fof

140 Balto & ©Ohio.
2,230, Bklyn Rap Tr
20 Canadian Pac
2,000, Ches & Ohio.
20/ Chic Gt West. .
s, A{(l Chic Mil & St
710/Col Fuel & Ir.

:

ou‘"'ock-
M rRUST co.

m
358 FIFTH AVE. P

nm

TOPICS OF THE STREET.

FOREIGN TRADING —Foreign houses Aogm
15,000 shares in the loc:l market. all purchases.
London consols were strong and the general ma o
ket was firm. though dull. The clearing of

lowing have been elected members of the Cor
solidated Stock Exchange: Henry Sheldon. Georg
F. Hasbrouck, Arthur J. Lefkowits, Walter &
Mandel and Edward I. Graff -
GRAIN EXPORTS FOR THE WEEK — Brade *

10 Col Southern. street's” reports the exports of grain for the weelf
2”:' :“gmleri Sec | 'I-' with comparisons, figures in bushels, as follows:
50| Erte ..... - 214 . 2 373 799 - < > 920
20| o 18t pr" 381 Wheat, flour Included, 2,878,289, against 2,

320 Gt North pref l"»‘*. last week, 2.401.994 last year and

70 Inter-Met £55S For the fiscal year to date 188

270 do preferre - 2 155 & p-d ”

S Mexican Central...| ared “,1‘: -2 H“Y. ‘__l‘

50 Mo Kan & Tex. .. o in 196102 orn

2,430 Mo Pacific....c.eee) . 3 last week and S64
220 Nat Lead .. | s fiscal vear to date 44770998,

’::: : \\ l")enttrzl.“ 2 in 1996-707
50 nt & S ® . S ——

8.700 North Pacific. .. iy CARNEGIE TRUST INITIAL DIVIDE
40 Pacific Mail ‘e he directors of C egie Trust Compan®
540 Pennsyivania - ha Jec ivid »

28,360 Reading 2l 117% l_""’ 470(”llar"-‘«1' a” ¢ ~ d‘\"‘""ﬁd .- 3,.”
20 Republic Steel. .. iy . SRk payable o stock of recond on Tmis
120, do preferred... .. 672 is an initial i stock wving  Deem
10 Rock Island S‘I"f 34 placed on a & per ¢ end basis

2,540 South Pacific..... 4 Sl
30|South Raflw " P\\H\\ltl E hti\ S

30,820 'nion Pacific 141 Pittsbburg, ¢
150|U 9 Rubber 23tg s sold $5.000

6,440 U S Steel. 36 r oo - & &% a
580, do preferred . 1004 iR, b ta Seeyes & G s
110, Wabash pref. ... i 23ig GOLD COIN NT TO

— <+ | of British North America vest s =1 S48

108,630 Total sales 900 of gold coin to Mo

MINING.
Shares| | Open- | High- | Low Last
sold. - | | Ing. ; est est sale 1
= § oo

500 Atlanta .......... 18 | B o
400 Best & Beicher....| .38 5 ! De -
500 Crown Point. . | ('-r? !
700 Con Cal & Va.. e
K00 Comstock - | nited States deposit reludes 19,807,570
500 | Crackerja I f *United States deposits included, $19.557
600, Diamondfield j i llowing shows the relation betwsen the
7::‘, ;‘lkl;::g,;"'_ : | tofal reserve and the total depos on the resped=
200 Goldfield l".nc‘ | tive dates:

1,000 Gold Bar = .
&30 Goldfield Cons. ... - B
250 Isabella | Specie . " 1 :
.':nb Kendall ... Legal tender 6s Mn 0 ¥ In
1;1‘:\' uA\l';h‘ll:‘.‘T e Totals $350. 716,200 360 357 wr  Dec §

1.000 Pharmacist . | ""‘.':, rdm;u!:-_i‘ 324,230, 825 291 347200 Dee 2750000
200 Potost - E eposits  324.230.825 3 e I .
300 ;‘nrﬂnn: RA = . G Des = 573350
400 onopa ~mont. e e

»»»»» C€LEARING HOU coNDITIoN

lﬂ TM Tonl -ulen

s e - Sanna Das §1AIL40

BONDS. Upecle - I+ "l‘z
. e gal t-r'l-‘rs 7 30900
i | Open- | High- | Low- | Lase | ~Deposit 1 08
1 T o < on 3 I 7
Sales. | | ng. | "'f, | est sal-m ) v G A o LTS
$8.500 Comstock 4s.......| 18 | 19%] 18 | 19% | ReServe om® depos | 157008
| Cash reserve, IS.3S per cent
WHEAT. —'['r_{'o-l States deposits included $19.870.300

Bales, | | Open- | High- | Low_ | last | SUMMARY OF STATE BANKS AND

bush. | | ing. | est. | est sale. | PANIES IN GREATER NEW YORK. NO ORT=

P e S == ING TO THE NEW YORK CLEARING

425.000| July option........ | ool ST - ‘_‘_:;\' O RS X% - :

i i | S\'u"x»o
Legal
Total
BANK STOCKS. B it
(Reported by Clinton Gilbert, No. 2 Wall street) | @nd fr
Bid. Asked. | : .

America . 325 ‘ Liberty 5

Am Exchange Z.‘ﬂ 230 | Lincoin .. - § State hanks

Atna National 170 - Manhattan Co. . 2%0 260 a i vaul

Bronx Borough 300 Market & Ful.. 240 - sits {n banks and trust comg e

Battery Park.. 118 125 | Metropolis ..... 37 - na

Bowery . 320 335 | Mechanics’ — Total S e et $23 562 -

Butch & Drov. 130 155 | Mercantile . 1 ’

Coal & T Nat. 200 210 |Metropolitan ... 180 18y | Trust companies L

Consolidated .. 115 120 | Merchants' ... 1324 157y | (ash In vauir hpAk anies 194,305 o0 g‘

Century .- 0 15 |Merchante’ Ex. 165 nn | Devoelts in danks and truse : . we o

Chase 230 - [Mount Morrls.. 220 235 | Bonds e ” = —

Chatham - 310 | Mutual 298 [}

Chemical 400 410 | Nassau . 193 208 | Total

Cit Cent Na 140 NYNBA.... 2 o0 | AZSTeRAle reseria

City . 200 200 *N Y County. . 0o i | $6 308,000, parcentage

Chelsea Exch. . 200 New Netherland 200 220 | oL . Honse

Commerce . .. 167 170 | Nat Copper 210 213 ! The tollowing tables compare the Claarmg

Colonlal . 00 - | Ninetesnth W4. - [ (averaged) statement with the statemen's of eof=

::lrlrlr";-h:"hunbse 1‘:\‘?1, ?IT e ‘;’vﬁ: | responding date in 137 and 130%

East River 135 145 230 0 |

Fidelny ... 180 183 403 a3 | ans

First National. €63 300 - | &

Fifth Natlonal. 300 ano 140 143 | lv‘:n tenders

Fifth Avenue.. 3 800 - ! a8 - Peposits

Fourth Nat... I8 — | Produce Exch . 140 - Clrculation

Fourteenth St. 173 185 | Riverside . 200 — b . K

Gallatin ...... 315 2 Seaboard 240 3350 Toe following shows

glrﬂ’ld Pt Ig-:" *Second 33‘: - total reserve and the %

erman-Am 23 2 State 223

German Exrh 47" Twelfth Ward - 0 | tive ‘duten . -

Germania .... 300 — | Twenty-third W 190 e L .':“ -

Greenwich . 250 — | Unton Exchange 173 — § Spevie S

Hanover 02.; g;: Washington Hts 230 — Legal tenders 0.6 ——

Imp & Trad. 52 West Side : 00 e e e 45 16 eed (N8

Irving Nat Ex. 173 180 | Yorkville ...... 400 423 | Towal 360 RHLGL N0 FH

Jefferson ..... 170 150 pmsha 32084700 252048850 » 19T

*New stock. Ressrve S4T. 010 G0 SI2TNZ A0 36 e.aﬁ

! T—————————— ' reserve 28T 28 1

BALTIMORE STOCKS. - —_——
(Furnished by Van Schatck & Uo, No. 7 Wall street ) COBALT PRICES IN TOFONTO

United Rallway ri'fegA“;:g‘:' otton Duck R.‘\d .\33;51. (Furnished and corrected datly by Stewart & Lo el

do incomes :{\ ::-., do tncomes . 2} NO. 43 Excharge Place ) s ps
do 4s a Norf Ry & L 5s. 00 Bid  Asked | pid.  ABMS

GR&SVT 3 4 Light & P pref.. — $230 | New Termiskamsl 4% !!:‘

do incomes 14}y 16 do 4igs =g &3

dn 1sts -4 44 | Chas Clty Ry - i
Seabsard a 7 | Chas Con Elec Wy 3

do 1st pref 2= 40 |l ont Trust ¥

do 21 pref 11 12 | Unin Trust 14 ;

an s Sl 32 | Toted Nat Pank 110 e - A

da 10-year 5s. q,., 0 | Fidelity & Dep 1D s
Con-cl ..... 106 | Maryland Trust. . 30 < L

ceie. 1044 — |Nor Cent Rv.... 88




