‘We Own and Offer

Short Term Notes 4'.9% to51..%

First Mortgage Long
Term Railroad Bonds

Electric l!;imd

Long Term Bonds

Equipment Bonds

43/% 105%5%

Municipal Bonds

| 4% to 41,%

Particulars on Application
Send for Circular No. 623

Guaranb' Trust Company
of New VYork

ESTABLISHED 1864

Capital £2000.000 28 Nassau St..
Surplus. £3,500,000 33 Lombard St.

ACCOUNTS SOLICITED.

FRED’K F. WARQUAND

Membder of Consolidated? Stock Exchange of N. T.
Seie. 3030 Broad. 25-37 BROAD ST.

Write for my opinion on.the Stock ~arket

TITLE GUARANTEE TRUST CO.,
BOND AND MORTGAGE GUARANTEE CO.,
MORTGAGE BOND CO.,

LINCOLN TRUST CO.,

DEALT 1IN

CLINTON GILEERT

2 WALL ST.

-
e

WANTED
AMERICAN (HICLE COMMO
S CONDENSED MILKE COMMON

FOR SALE
ROVAL BAKING POWDER (‘;ou.\m\'

BORDE

AMERICAN GAS & EI
GREAT NORTHERN P
CHATHAM NATIONAL

FREDERIC H. HATCH

30 Bread Street,
0 Broad.,

Telephone
L

Send for full

Stocks & Bonds

Stock Exchange Securities

can be bought on the
PERIODICAL PAYMENT PLAN
and paid for by convenient installments
AVOIDING MARGIN CALLS

CARLISLE & CO.
BANKERS & BROKERS
74 Broodway, New York

Boston, Mass

Offices Overlooking the
COMPLETE REPORTS
SEND FOR SPECIAL
GREENE CANANEA AND LA ROSE

~ MARGIN AGCOUNTS

CARRIED
ACTIVE CURB

J. THOMAS REINHARDT,
B e ri. 38 Byond St., N. Y.
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NEW YORK STOCK EXCHANGE SALES—WEDNESDAY, JUNE 10, 1908.

" SECURITIES PRICES GENERALLY FIRM

Shares | Net |

|
sold. |ch'nge| lOggnQﬂgh'

T23% |+ 3% |Allis-Chalmers Co

1,90 | 413 Allis-Chalmers Co pr
19,200 | <13 *Amalgainated Copper
59 | + 1 American Agr. Chem..

[*American Beet Sugar.

+ 15 |[American Can pr.......
+ 15 |American Car & Found
— 13 'American Ice Securitie
+ 13 *American Locomotiv
+ 8 *American Smelting....
+ 85 *American Smelting p
+ 35 [*American Steel Foundr;

—— [*American Sug:
+ 3, American Tel
+1'% *Anaconda
— 15 JAtchison ...
+ 1 |Baltimore & Ohio....
+1 Baltimore & Ohio pr..
— 15 *Batopilas Mining.........

— 13 |Eethlehem Steel pr......
+ 15 |Brookiyn Rapid Transi
— [*Butterick Company......
+ 13 [Canadian Pacific. .
— 13 |Central Leather...
+ 1 [Chesapeake & Ohio
+ 14 IChicago & Alton..
+ 14 |Chicago & Alton
+ 1 |Chicago, Mil. & St.
+2% *Chi Mil. & St. 1251,
+ 13 '*Chic., Mil. & St. Paul pr. 144

+1 Chicago & Northwest......
—— |*Chicago Union Trac. stpd..
£ 4C. CC.dk Bt L K
— 1 |Colorado Fuel & Iron.

+ 15 !Colorado & Southern............. |
—— Colorado & Southern 2d pr......
— 13 |Consolidated G2s........

—— |Corn Products Refining pr......
—— Denver & Rio Grande
3, Denver & Rio G

*Great Northern ore ¢
+ 15, [Illinois entral........
— Ilinois Central righ

—— |Interborough-Metroj anl v
— 1 (Interborougzh-Metropelitan pr.. 32
— i [International Paper ............. 1075
x ag1
— 1g [International Pump............ o 24%

Total sales for the day, 192,926 shares, comyj
2, January 1 to June 10, inclusive,

FINANCIAL AFFAIRS

STOCK T ALUES UP.

Prices Strong on Light Trading—
Sterling Exchange Ieclines.

Transactions in vesterday's stock market while
a trifle heavier than those recorded on Tuesday
showed a total of less than 200,000 shares, with
seven issues supplying more than three-quarters
—Reading, Union Pacific and United States St el
being the leaders. Price movements were un-
important and represented nothing beyond the
varying fancies of board room traders who did
not operate so extensively as to prevent them
from spending the greater part of their time in
discussing the probable outcome of the Chicago
convention. Indeed, there was more talk than
ess on the exchange, speculators apparent-
Iy being unwilling to engage in active opera-
tions pending more definite information regard-
ing the character of the planks in the-Repub-

busit

lican and Democratic platforms. As a rul=2
quotations were firm, with small net gains ot

the close, Amalgzamated C ", Anacon« Mis-
souri Pacifie, Union Pacific and United States
Steel enjoying the greatest gains on buying made
up chiefly of covering of shorts. The copper
shares were helped by signs of improvement in
the copper trade, while UTnited States Steel o«
mon. which recovered its dividend in the eariy
dealings, was bought on the belief that the cut
in steel prices would be effective in stimulating

a more active demand for finished steel products.
ruled at an easy level and sterling

Money rates
exchange declined to a point that checked gold
export engagements A reflection of recent
changes in the money situation and the decline
in the demand for accommodation from mer-
cantile sources is presented in the compilation
of the Controller of the Currency showing the

cent on the commeon stock, payvablz
ennsylvania Wareh

any regular
Union Bag and Paper
ar quarteriy 1 per
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prevailed yesterday in interna
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for

several of the large in-
ave lar;

Germany recently announced
they would not forward an

perial Bank

at reduced capacity,

e et
copper. and it is reported that
Btee! Corporation will seon place a fair sized order.
L : A INDEPENDENCE HOLI-
DAY —The members of the New York Cotton Ex-

as the government

ourth of July holi-

| There is a recognition by corpa

quarter endel

oximately to
TO CERTIFY SEYRACUSE

condition of the ecountry’s national banks uncer
his recent call Compared with a vear ago loans
have decreased $£102,000.000 and cash holdings
have inc ced $152.000,000, of the latter item
£69.000,000 being outside New York.

The indicated success of the Union Pacifie
hond offering, following closely upon that of the
Pennsylvania bond subscription, shows vast
improvement in sentiment in investment cireles
and foreshadows a good market for railroad se-
curities of merit. There is a large amount of
money seeking investment in solid railway mort-
gage issues and of the securities placed within
the last few years none have been hetter than
the Pennsyvlvania and Union Pacific bonds, a 1

* | flection of which is found in the demand for

them in foreizn markets, where great conserva-

| tism and caution always is exercised in the pur-

chase of American investments. The Union Pa-
cific has done an enormous amount of financing
since June, 1901, with 4 per cent securities, and
it has accomplished it in such a skilful manner
that eventually the 8¢ 00 060 bonds that have
been put out from June, 1901, to the close of the
last fiscal vear wili be redueced to 2RR 000,000,
with Interest charges of &:
inal fixed charges of £8.800.000 In 1901 the
company issued R100.000.000 convertible 4 por
cent bonds: in 1904 % 000,000 Oregon Short
Line refunding 4s were t out. and in 19067 875,
000,000 convertible 45 were sold. but of this total
only $£120,000.0060 is now outstanding, the balance
having been converted. In the time of the com
pany’'s financing just referred to the gross earn-

20,000, against orig-

ings of the road have increased 72 per cent, n~t H

earnings 76 per cent and surplus after charges
188 per cent, the balance after i
at the close of the company’s last fiseal yvear
amounting to more than $36.000,000 The new
19

terest pavments

10,000,000 jssue may be increased to $200.000.0

extended to take in 211 the lines eovered by the

present first moertgage, which will be refunded |

by the new autho d issue, and ultimately the
£50,000,000 honds t announced and the bal-
ance authorized will become the first mortgage
on the entire Union Pacifie s
are looking for long time investments will ma
no mistake in buying the new Union Pacifie

The demand abroad for American food proi-
ucts and cotton continues light, as compared
with this time in the last two vears, while there
also has been a material falling off in foreign
buying of American manufactured articles The
European buying power has been cenrtailed by
conditions not unlike those that %
for the falling off in trade activity in this coun-
try, but this situation bears none of the ear-
marks of permanency and ought not to discour-
age people who are anxious for a return of busi-
ness prosperity In the month of May there

was a faliing off in the exports of domestic |

products from the United States to the value of

£712,380,185, comparison being made with the |

corresponding time a year ago, breadstuffs, coi-
ton, meat and dairy products contributing to the
loss It is probable the full statement of for-
cign e, which will be issued in a few days,
will show a large decline both in general ex-

ports and imports, while it is more than likely ;

iilar trade reports will be presented for sev-
al months to come.  Behind the unfavorabla
features in the situation there is returning con-
fidence in investment and financial quarters.
tions and in-
aividuals of economic laws the obeying of which
will serve to stimulate business We have a
currency measure that ward off money
panics, the prospects of bountiful harvests are
bright and there is & practical surety of the
continuation of the Republican party in power
Weak spots gradually will disappear.
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BALTIMORE STOCKS.
(Furnished by Van Schaick & Co., No. 7 Wall street )
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GOVERNMENT BONDS.

following shows yesterday's

registerai. 1930,
coupon, 1930

stered. 1908

NEW YORK
Bid. Acked

i.109,

100%
101
100
100
1)

or rezistered

AMERICAN SCCURITIES ABROAD.

June 10, 4 p. m
fean securities was dull and firm.

Lendon

. 287
104

iN MONEY MARK
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blls, 133 per

RBeriin discount rate,
rate, 1% per cent
25 francs 12 centimes

Berlin exchange on
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s 40

--'.ﬁkn‘d interest
e
COBALT PRICES

(Furnished and

the same period in 1907,

INACTIVE STOCKS.

The following were the last actual sales and the
g quotations for stocks in wlich there were
no transactions yesterday on the New York Stock

LT
G

a
4,000 tAtlanta Goldfield. |
100 Bingham ‘entral
1.000 +Blue Bell.

1045, Tvuvo

5

300 Butte & N Y.....
o FCobalt Central.
2,500 iCombination Frac

i
| 17000
. 8D 2200
Sosz, 100000

300 $Diamondfield |
20 Dominion Copper..

105% | 1000

2
Stg| 2000

700 Greene-Canane
25 Greene Gold-Si
20,000 iGrnw Cop Sm

25000 D

2
&-'" ® -

1,000 Jim Butler.

BN

273/ Mex Expl & M
60 Miam! Copper.
1.260 Micmac Mines. . !
Mines (o of Am..|
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evada Con Cop..
185! Nev-Utah M &
225! Nipissing M Co...
22.000! North Butte Ext

190 Tonopah \l ‘n‘f ..\'.\:
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84% Yukon Gold

{Ad Exp col 48....]
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M0 TSILEW col tr 4s
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§5,000 I'n Pac 45 w
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CONSOLIDATED EXCHANGE SALES.

mﬁﬂy Year :: l':‘h
Railway Company

Issued under its First
dated May 10, 1904,

In view of the default in the paymens of the

t of interest Ju 19
ment of interest Jlue e 1. 1908, on the

f
gage four per cent. fifty year gold bonds n""h
Pittsburg Terminal Raliway Company and !h; by
ment of receivers of said ¢ at the .
, e Teques o

the owners of a large amou

f sald
signe.d have consented to act as a ,.,.:::;;:':"
protection of the of all of saig g
who shall become parties to an agresmens -
course of preparation. to be Jated June 3 1908, a
Holderas of the
year gold bonds ar
CENTRAL TRUST
with OLD COLONY
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eTeRy o
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= deposited at once. Copg
may be obtained om or atty
JUNE 5, 1908, from depositaries or the
of the Committee, Secraay
Datel New York, June 2. 1908
4. N. WALLACE, Chatrman:
PAT L MORTON,
HALEY FISKE,
HARRY BRONNER
MYRON T. HERRICR,
GORDON ABBOTT,
GEO. . BUTLER,
Committes
BABCOCK, Secrstary,
34 Wall St New York, N. T
JOLINE, LARKIN & RATE

lers

requests that said bo

of the ¢

sit agreem

BOXE,

Counsel

Bowling Greé_ri riTmst CT,

26 BROADWAY, NEW YORK,

OFFICERS:
EDWIN GOULD - - - - - Presidnst
WILLIAM H. TAYLOR - st Vice-Presiden
CHAS. P. ARMSTRONG - 2d Vice-Presidens
JOHN A. HILTON - 3d V.Pres. & Tremg
WILLIAM M. LAWS - - - - Seretay

DIRECTORS:

Charles P. Armstrong, George J. Gould,

Frank Brainard, John A. Hilton, -

Harry Bronner, Myron T. Herrick, -

Franklin Q. Brown, Edward T. Jefery,

Robert C. Clowry, Winslow S. Piarce,

Edmund C. Converse, Morton F. Plant,

Wm. Nelson Cromwell, Dick §. Bamsay,

P. C. Costello, Frederick B.

Grenville M. Dodge, Andrew Squire,

A. Goepel, William K Taglor,

Edwin Gould, John P.

Frank J. Gould, E. F. C. Yourg
g

 .xERBO
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«® TRuUST co. R

L
358 FIFTH AVE. CORNER 34TH ST
€6 B way. 100 . 125th St 34 Ave SRR

e

COLONIAL BRANCH

Brooklyn R T....|

bonds, Canadian Pacific. .
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MONEY AND EXCHANGE.

Money on call opened at 114 first nw

Mex Cent tr repts.

Time money was
and was liberally

e
C!

2@ 21, per cent

e 5 ] =1
2L @ %%, per cent Northern FPacifie. .

a3y per cent

—

THE TRUST COMPANY OF MMENE

33-43 Wall 5t.. New York
LONDON OFFICE:

222 Broadwa 5 «
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ca £
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mand sterling at 4.8670474.863, and
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nd short reichsmarks 951, less 1-32.

demand sterling at 4.86% and

bills at 4.851,44.8 the latter sagging slightlyv.
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0o Tuly npﬂn;‘,

NATIONAL BANK RETURNS.

Thp' abstract of the returns of national
the Controller of the Currency. under his call of
May 14, shows an increase over the Fe‘hru..}\’ ;(uve»
of $207.000.000 !
Cash holdings were brought to a new high
Compared with the last pre-

. Mexican exchange on
New York Is quoted at 2.02¢.

record of $861.000 000
ceding report,
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