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ob of Lunatics, But a Mart Where Millions
of Dollars are Made and Lost.
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"CALL OF THE WILD HEARD ON THE CURB

-

THE CURB MARKET IN BROAD STREET, WHERE BROKERS DO BUSINESS IN SUNSHINE, SHOWER OR SNOWSTORM.

of the typewriier trust, with its control of all the

leading brands of machines, a capitalization of
$24,000,000 and dividends up to 8 per cent. The
curb does not feoel it to apologize to
the super-gilt shares of 0il, which flue-
tuate in the neighborhood of 540 and might
hit the iling if they were not steadied by will-
ing ha nd an occasional judicial voice

There an $11.000.000 meerschaum company
any one when it forms the exclusive market for
that claims to have discovered vast deposits of

pipe material in New Mexico that will make the
exclusive Turkey trade loc like a Missouri corn-

cob in a blizzard, but the stock has not smoked | hands of a receiver, it is quoted on the curb
up very vigorously of late Baking powder has | around thirteen-sixteenths of a dollar and oc
a present price of 140, with the storm clouds | casionally varies the monotony of the last funeral
gathering of a fight to the death with the glu- rites with a sprsmodic upward movement. How-
cose trust, which proposes to go into the baking | ever, a corpse is not always Take the
powder business. Hitherto baking powder and | so-called Northern Securities vhich repre-
glucose have lain down together like the llon | sent the remains of a great merger dis-
and the lamb, the latter furnishing to the former | solved by the S Cq saven years
the starch neces ry to manufacture the house- The company. reduced to one-hundredth part of
wife’'s friend Glucose is no mean antagonist, £395,000,000 capital still owns valuable coal
having the backing of {ts redoubtable parent, lands, pays dividends aad is quoted at
Petroleum, and the curb market will show a The yearning to discount the future finds expres-
pretty scrap one of these days sion in the t ts
lege of stockl

SOME COMEDIAN STOCKS. par—long month
American Squab preferred came on the scene Active
not long ago.” and there were hungry traders who issues befo
wished the birds were not quite so spiritualized. | change. Ther
It was announced that the shares represented a | unknown. Dased on di-
gixty-acre squab farm in Pennsylvania, with a ""“"'"" “HI l“‘”’ ecurities, and the cabal-
capacity of thirty thousand breeders, capitalized ic sl i most continger "‘I
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7 When a rumor spread of the future r
object being to spread the nefits of the w : = : My . by
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and dazzling Rialto illumination as to cocoa, break 29 ? I -
1 1 s - | horo Tet the men of t
fast food and cocktalls iroughout the cities of e R =
N dealt in an imaginary issue of dated Trac«

darker America. Celluloid, natural foed and smoke-
less powder are regularly listed on the curb.

There are comedian stocks and farcical slapstick
issues that perform antics after seasons of periodic
obscurity. Some of these long ago played engage-

i
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dai their

Interbor¢

con-
-Metropol-

tion and later some of them repu
tracts on the ground that
itan and Consolidated Traction were different prop-

1gh

ments i hot s of high finance, fell Into evil as-
sociations, were taken in arge lv_‘.’ receivers and
one day made thelir bo on the curb vaudeville to
do a song-and-dance specialty or an imita-
tion of themselves in better A con-
vulsive semblance of vivacity often rarks such
worn out issues. Bay ate Gas is the classic ex-
ample of greatness b t low. Once this Ad-
dicks ¢ fon was highly esteemed and repe-
sented a capitalization of $160,000,000. Now in the

¢f the office
.-.ftor his appoint-
the defence of the
seing him were

not infréquer 1tly helped by
their cases in such a way as to give the victory to

Two weeks
ands justice -~
; : ng the cases whi h came before him in Ken-

in-

sr. and Joseph H 13 a suit for damages, brought by an
nto the case and produced 2 | cxperienced lawyer, for a girl whose foot had
n partly cut off in a railroad gccident. The
g en Pi
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effort to de- | petition was drawn up poorly,

n there was an - J
S ey tariff law on the ground that | throw out on & demurrer from the u;.p..sx:luné
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% non been passed by a constiiutional quoruin. | The attorney for the railroad v:.. a’ .1r1 :.’ ‘,‘,
fefenges g, " Seead's  Rrells of counting | Judge Taft, while the & rI's attorney was unknown
Yor 2 v weca meln iat | _ It . Taft fixed the petition up himself
u t : estab- im.  Ju al
L2%) B * - the « and R { Lo ¥ " 3 5t from the O slaught of the defence.
* r & S0 it was in other cases b ’ j vered the damages and the
p il 10 On p | judge on | | WOm&n recoy
® tiroys t was as a federal Ju@s | " 1torney afterward boasted that
S He was thirty-five years old 1 haked ' @ s oy (e
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the man before he could tear up the first board.

Thereupon ‘“‘the Little Judge" bent his broad
back, grasped the end of a board In both hands
| and ripped it off. Several other boards followed the
first, and the fire was stayed and t cottages
were saved.
One day In 1900 President McKinley and Judge
the same train.

Day weres travelling on
“f am in need of a man who is strong,

tactful and
an executive in the Philippines,”

gaild

»

for

honest,

the President, turning to the former associate of
Taft ;

“You described Judge Taft replied Judge
Day iihu Root, then Secretary of War, was of
the game opinion

Taft eply. when he was appre iched and asked
to turn aside from his ambition to ome &

in effacl, was.

ber ef Lhe Supreme Court,

Anecdotes About the Big Secretary of War

g He was stiff with dignity, and |
his uniforn : resplendent with a row of decora- |
f tions. Instead of appearing in a blaze of military }

S s s ey

I am not the man yvou want. To begin with, T have

never approved of keeping the Philippines.”

The President is said to have replied that this
was his view also, but that the responsibility could
ot be shifted.

WORK IN PHILIPPINES.

When Taft was finally accepted, he illustrated,
his character afresh in expressing his reason for.
doing so. >

“T want to do those people good.”

That « may be measured by his dispatch to
President Roosevelt when “his chief” desired to |
fulfil his ambition by appointing him to the Su- |
preme bench: “Look forward to time when I can

€ h an offer, but even If it {s certain that

it never bhe rep d T must now decline.”
Every one know Taft came to be known to
" Taft. |
rates 1! method of zot(mgl

ith 1’1‘ Filipinos is told of his visit to |
Bulacan to inaugurate a local civil
He inquired for the most prominent |
This personage proved to be |
volunteers. According
peared dressed as for a |

ince of

nlar
place.

Spanish

I eustom, he a

wore only a suit |
little Spanish of-
“How d've do? ‘

expected, Taft
He grasped the
and exclaimed heartily:

» weeks

later the ex-captain received his com- |
n. Wh he ypeared to take office he, too,
a linen to the astoni *Lmnm of the |
vez, who inquired. “How is this OFFICE MEN SIGNALLING TO
is no longer " replied he. as he
a e Governor. Taft
int and democracy in the s e ——a— S
il":x lippines ositions. The point was slig and
| Sn many successful great labors have been per- | mmore ts he action of one broker, who
| tormed in the sight of all the world by the probable | a¢ g of $10 organized a highly
‘ candidate of the Republican party in the few years | capi Consolidated Tractlon pany, of
{ that ha elapsed since he accepted the appoint- | which he was the exclusive proprietor and tried
| ment on the Philippine Commission that one can | to satisfy h ustomers with armfuls of the stock.
|1 realize he was so little known at the time | The broke friends apologized for him, sayving
! appointment that a news »r of Bos- e had great ideas, but he was hampered by a
ton, that city of “light and leading,” in printing 2 | lack of ¢ 11 to carry them out successfully, like

3 3 =3 1 o
3 dzr Taft was as fair as he was co L'NN! great deal of and tofl he facts were
A Genial Man Who Sets at B e o me cisktged With the ] met <am iogica e
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Continued from fourth page. [ er seen on the bench.” The attorney statement of
- | Frie ndship or tionship he would not permit | facts out of the way, i nt.
ecriminal of high or | terfere w occasion he de- Toward the end of e¢r as a federal ige
his eyes a person who ought to | against It is said that | a n was convicted in his court of violat-
{ = : 3 :
was exceedingly provoked with his son- i Juc convinced
{f his made =at The former appealed the case, and the | t s due ce of the
he r ociation drove of the latter was susiained law criminal intent, so spended execu-
Bar Asocciation f the latt
Campbell, lawyer notorious - - of sentence
ods of protecting crim- AN IMPARTIAL JUDGE Comg ck to me in six months,’”™ he said to
On another occasion, having 1 rd that the re- | the young man
elvers 2 T - of Ohio yads were paving 1 it hefore the gix months had elapsed.
t s e su rd them ear before him. e dz 1t the period expired the young man
Am T. Herrick, who after- | gppeared before Judge Taft.
ward became Governor. The two were close friends, “I've come,” as laconically as Grimaud
and Mr. and Mrs. He re invited to stay at | woeuld have spoken.
3 aft ho 1 The morning I see vou have,"” rn'\‘ ed Taft
the Taft h I :
follow@hg the arriva Herrick the y for “v‘.:l‘
: was the appoint- | former went to the < h for )"": man. The reason for :
¢ Collector of Internal Revenue | purpose of g the lusiness ¥ had illed to him by one of the of the
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District of Ohic This office was an brought : -
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STATES SOLICITOR GENERAL. | <People are saving’ & Lot on it Tt rd sighhols
un b | &o full justice to one side in this case | e e eran T ar
Wnexnired m r wwhick ad been ap- | = = “ { orew out of an inciden 1ich occurred ther
ke xpired term for which he had be P- | you get out of here’” Judge Taft shouted, “or | grew out ¢ s S . Taft
.z," Wes only a year, but a wireless message | ., " out!” | day the boardwalk caught fi : > Taf
L 3 J _ *]1 throw you an- kel th e iz ities, ai-
e Governor's manston to the adquarters | = 1t so happened, was not hefore nim at | was like to 1 with his judicial duties, @
u‘r‘"""" the nomination of Taft | tolerate a tattler | though mominally on a vacation, hearing a com-
1 put he would not tolera attler. i T o ot > whe
the exception of the | motion, left his work and went out fo see what
he eptio ’ | — 2 N
1y time he : heen a | SOME OF HIS DECISIONS. | the trouble was. Realizing that the flames would
y time he $ been & g — ] = o
v | . s spreg e ages unle stopped, he
Cox was a ma- | pere are innumerable stories of his considera- | soon spread to the cottage ]“ ) '!’I‘ ;
X There & nr | . . e S dan hic Afram
elected for { tion and thoughtfulness. Lawyers who had justice | took charge of the ope rations. Under his direction
s thelr side, but were likely to lese because of | a frightened native was set u'l work ripping ubp
= g N AR h ar t crowbar. The worker was so
itor General | 4y 4 tnability to cope with their adversaries, were | the boards with = ¢t 8 he ‘hn rould acl
the judge to present | ineffective that Taft s the re would reach

the true Napoleons of the district.

A DEAL IN TROUSERS.

sketch of the appointee printed that of his brother.

ALWAYS HUMOROQUS.

u hear a roar of laughter coming from A more refined sensa of honor and sportsman-

n of the Pres nt's office in Washing- | ship, though on a small sc: hown by two

ainty that the Secretary of War is brokers who met a 1siness hours.

ymetimes it is a single laugh—the Presi- One was penniless, the The wealthy

dent’s—that one hears; again it is a duet; still | broker matched his own other’'s coat
again it is a chorus. But, whatever the source, it and. waistcoat, and having @ garments
is certain that William H. Taft is responsible. No | compelled the loser to shed tl The trousers
matter how sombre the day or how sober the crowd Wworn by the bettors were then put In the ,,al\n,-

SUrro g the President, the Secretory of War and this e the penniless broker won and .'nrv‘ol

is the ray of human sunshine that drives the clouds = the loser to make an immediate delivery of the

away and makes the routine of officlal business Sarment Without trousers the man of means felt

take on a roseate hue. Some one dubbed him the A himself at a disadvantage, especially as the café

proprietor threatened to call a policeman, and he

“merry candidate,” and If the habit of looking on

the pleasant side of every problem, of never nurs- shortly .=£<vz_lr-l with N"ﬁ:.“ nent by writing a
ing a “'grouch,” of tackling every knotty question check for S.-"‘. Incidentally. all hands had a dem-
with a smile and of greeting the world at large onstration of the rence between use-values and

with a handshake and a laugh makes a man that exchange-values.
sort of a secker for office, Mr. Taft fita the title. i The reason why l"‘"?f hu’{‘. :“.na secC are
Whole souled frankness, wide open honesty, broad found on the curb is that t:.mr issuers ¥ do
not want a market and decline to make the de-

gauged judgment, “bigness,” but withal thorough- the Stock

tailed statements required for entry

ness, are the characteristics that governed his Fxchans list slodks ‘are. cloesly or
steady, sure ascendency in the public service Dig- monopolized by men, and generally they
nity with benignity, joviality with sobriety, justice | .,ma to the open market only in small lots, throu
with mercy, have endeared him te American, Fill- | Goath or aceident. Small holders of Standard Oil
pino, Cuban and all the numerous people whose | f,r example, did s unloading last year on a
affairs he has been led to administer. No won- | count of the Land e. The business depression
der his unfailing good humor has proved infectio 18ed ne giit e securities to e: 26 from
wherevelr ¢ has gone and that his popularity tc ir t 18 places

dey far exceeds that of all other candidates. Scrip or fractions of shares issued to equalize

new allotments of stock in reorganizations is &
gspecialty of some curb brokers. These traders go
about with a miscellaneous assortment of one-fifth
of an oil share, seven-thirty-seconds of a railroad
security and eight-ninths of a gold mine stock, try-
ing to obtain the missing fractions to complete &
~anit, == to sell thelir fractions W scme one who has
a larger percentage of the whole. It is llke mateh-
ing up a puzzle, and =ometimes odd pleess of
shares lle around for years before findiag thele
mates.

The Stock Exchange does not recognize the cur®
and the curb does not recognize the Stock Ex-
change, yet 60 per cent of the two hundred mem-
bers of the open market represent houses of the
regular exchange. It s a rule of the exchange net
to permit its members to do business with any
other stock exchange, and this rule is sald to be
mainly responsibla for the disorganized state of
the curb and its cpen air stand. A mere roof over-
head, it is held, would transform the nature of the
curb from a spontaneous market to an institution
and compel ¢he regular exchange to enforce its
rule against rivals. Years ago the brokers wearied
of exposure to winter blasts and summer suns and
tried to become housed, but the organization soon
broke up and the open street was again the rem~
dezvous. Whether making a virtue of necessity
or not, the curb trader to-day professes that he is
enamored of his wholesome, natural life in the
open air, and nothing could induce him to spend
the same five hours in office confinement.

He is proof agalnst changes of weather and sea-
In rainy weather he dons hip boots and yel-

son.
low oilskins, like a mariner. He is lightly clad
in August, and keeps moving so that his feet do
not sink far into t gluey asphalt. In winter he

in fur garments. The curb space
is always cleared by the officlal sweeper in ad-
vance of the opening hour, no matter how much
snow there may be in the street, and If the snow
continues to iy the broom keeps pace with It dur-
ing the market session.

A SELF-APPOINTED RULER.

E. 8. Mendels, the self-appointed autocrat of the
curb, is a rotund, cheerful, emiling son of Loulsi-
ana, who has devised the laws of the market after
thirty-five years’ experience and has found them
good in his sight.

“I marvel at my own power, which T have given
to myself,” he says. “You sea how I walk up and
down the line settiing disputes and issuing edicts
that are instantly obeyed. Here is the book of my
statutes prescribing the details with which all
business shall be transacted. Here 1s a pink card
and a card and a yellow card, conveying
my various desires. The blackboard on the street
carries my immediata messages. I issue buttons
official fix their rate of charges,
keep a register of legitimate stocks, forbld trad-
ing with strangers and assess a voluntary tax of
$12 a year upon each of street

defles blizzards

green

to messengers,

ubjects t
subjects

pay

cleaning and office exp H¢ I manage to
do this wit t the king of an army and
mention such things as constitu-

nd means of mot opin-

beyond my con Once in

reate a temporary kitchen cabinet teo

But I am areful to avoid every ap-

organizat and constitutional gov-

1ere 1S Pre ¥ no use speculating

T am abla to govern

it will happen when I
Perhaps history

chaoose 1 seeptre.
l-.'.ir'. not s0 harshly when it learns that
1 labore without salary or other materfal
reward
The ecurb has its charactars Amos RBteffes, ex-
Mayor of Ofl City, Penn., 1= inted out as ons
of the hig operators. There is broad dered
and handsome with his short-

kes things hum
e for the model

bionde
ng

in the mini

of the hero in Thirteenth.” A slight
youth as Osborne, leading
in the He ment affair.

Franklin Leonard,
n several mining comrg

ir.,

There are other law-

er Sa ¢ the old hts are shining in
the Stock Exchange, an have dwindled out
in places not so respec

An unkempt, gray ghost, a living sermon, stands
or slowly paces for five hours every day the as-
phalt on the north side of the rope barrier. His

AND RECEIVING SIGNALS FROM BROKERS ON
THE CURB.

aves ars on the ground, and he mutters incohere
ently. They tell you that “Barney™ is the official
Imnati~, quite harmiess, who used to be a telegraph
operator, all his money In speculation and
does nothing b haunt the place of h disaster.
Figures more ;-. sant a two stout old women
who have pe :d sandwiches messangers on
the south side of the inclosure from time im-
memorial and have a monopoly by request of
their friends among the brokers.

An annual business $100.000,.000 is credited
the New York open market

Boston has a curb governed by

lost

re the

¢ to

a committee of

three. Unlike the American markets, th rurbs
of London, Paris and Berlin meet after the regu-
lar exchanges have closed for the day.

The limit of cheapness, informality and chance
is by no means reached on the outdoor market.
There are sorts of privately conducted curbs that
do a large mail order b ess and excite the
avarice of backwoods capitalists with offerings of
stock positively guaranteed to yield 24 per cent
| a year and upward. One of these institutions late-

i1y

a circular hoo*'l"g an alleged security

sent out

such statements as, “The thing you be!'.e\e
enefit you Faith is hyg e, .

stocks were quoted al one

list were such names

Beswyocolo Co., Geold

Grandma, Happy Jack
I'h,vr ..nd Vulture of Wonder.
o —

A PROPHET IN HIS OWN COUNTRY.

Yellow

Alaska,

“I don’t believe,” rem .rkm. good old Aunt lo-‘?zv

!l “that Lige Potter is de very well in Chicago.’
n't know, replied Uncle Liphalet.
be a purty sharp chap before he went

but

vears

we've been
and
even when the hull
‘—Puck

takin® this Chicago paper
never once mentioned his
Potter family went there

now, it's

ime
ter visit him!



