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STOCK TRADING DULL AND PRICE MOVEMENTS
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Money Growing Easier in AllParts of the World—Business Depression

Gives Banks Big Reserves.

Chartered 1822

The Farmers' Loan and Trust Company,
Nos. 16, 18, 20 & 22 William Street

Branch Office, 475 Fifth Avenue,
New York.

LONDON- PARIS:
18 Bishopsgate Su Within. 41 Boulevard Hanajmanx

Bills of Exchange, Cheques and Cable Transfers.
Travelers' Letters of Credit

Payable Throughout the World

$100,000

N.Y. Central &Hudson River R.R. Go.
FOUR PER CERT GOLD BONDS

Dated May 15th. 1904. Due Mar Irt.1931.

United States Trust Co., N. V., Trustee

These bonds are a part of an author-
ized issue of $50,000,000. The rail-
road agrees that no now mortgage
B]illbe created on the properties of

this company without including this

issue.

Price to Yield About 455%

Potter, Choate & Prentice
M<-mb«s-f« Ne« York Stork Exchange

BANKERS
Te',. 1500 Brr;..r Hanover Bank Building

Nf« YORK

in the country's industrial activities. Periods
of businoFS depression do not come as frequently

as th*> seasons, but they are as sure to occur as
the changes from spring to summer and fall to

winter. The present business dulness has none
of the symptoms of widespread industrial bank-
ruptcy, and the factors responsible for current
conditions lacK those elements that work for a
long period of depression. There is. therefore,

no reason for the acute uneasiness that prevails

in some quarters over the country's future.
Fortunately, in most circles confidence is grow-
ing in the belief that the worst stage of the so-
called hard times is a matter of the past.

WEEKLY TABLE OF BONDS.

WEEKLY CURB TRANSACTIONS.
-< \u25a0

t

STOCKS.

INDUSTRIALS.

Sales. I
-

IHigh. | Low. I Last. |Ch'nge».'
6!Am Tobacco ( 333 333 I 333

——
9.500 Bay State Gas.-.j 1H . 1 > *

T7~
207 Standard Oil | 610 BOOVt 6f>B +8

RAILROADS.'
Sales. I IHigh. | Low. | Last. ICh'ngea.

1.045 1Chicago Subway. I 20 I 18 I 19% I
— *

750 Man Transit | 2%| 2%1 \u25a0 2H| —"*

MINING.
'
Sales. I I High.|Low. ILast. |Ch'nK»»-

3.220 Boston Copper... 11% 10% «H
—

\u25a0**
2.400 British Col 5 4% '<-»

~
880 Butts Coalition.. 23% 22;« 23

— *
1.000 Butte &N V l*i 1% -1* 77111

245.000 Cobalt Central... 38 30^ Sbli+•»•
22.500 Con Ariz Smelt.. 15 12 12

—
3C

4.700 Cumb-Ely
"

7 4 7H| 7£ —Vi
3.510 Davis-Daly 3 l£ I^4 -1

1.700! Dominion C0p.... 1:4 ]\u25a0* 1* T\l
2001 Ely Central 1 II *• _2

3.000 Furnace Creek... 15 » 14 _
300 Glroux 3% 8* 3% "*

B©,ooo Goldfield C0n.... RJ» »• |»
—

T
40,500 La Ros-e 5',»! 3'» ** + »
32.5011 Goldfleld Daisy.. O'> ! '•• {* —^~
7 200 Greene-CSmsnes . 10'» I 8*« 10.. +\u25a0»
l.'t'OO Greene Gold-Si1.. **>

« >* =
875 do pref 1^ .II*1'* _i^* '

1.150 McKlnley
"'

j >- >\u25a0»
\u0084

2,400 !Miami
• » » i*«

4.510 Mlcmac | 34 •» 3™3 ™ *
1.100 Mines Co of Am. l'« 1% 'g JT1,400 Mont-Shoshone .. J* \u25a0_% o"*

™

8.500 Monies Mines.... 1»; IT* » +' ,
1.900 Nevada Con..:<-". 12.; 11 * "* —,»
8.2W) Neva.la-Utah ... Mi I* o

-»» ~ *
lIC.iMHiNor Butte Kxt... 60 1--2 -^ H~';£

3.500 Nlpisslng 7»2 1*
' _?

Ohio Copper -.1
-*

-J» o%
\u2666

10,000 Tramps Con I<, » i « -"r

9.500 Tri-Bulllon 1 » »\u25a0* i«
" *

GO Trinity »• 13.. lo
s.i ~~"

100 Union Mines..... % • „\u2666 JT
1,825 United Copper.... 7V»|

fl
665*5*1 «% —v*

1.400 United Rico | 2S j -.. ; Z' ,
8,600 1Yukon Gold I 4 I "•» , 3-a |

'
TREATISE ON OPTIONS.

Mr Arthur Cramp. Ut« Cltx Editor «f The Ti-w.
«*wri»*rd "Option*" \u25a0•

"The most scientific and prudent way of

rr-eratinj: on the Stock ExchanKe."
rhl. ».«tem. allhooirh rery popnlor on the f""""n'"J

•n<l la Amerlm, l« not «> well known amonctt I»-

*p*1«»r» as Its merits Jnrtlfy. „.
«> b.re Jn*t pabll.hed a new Trestle •\u25a0

*h'»
•übiert irhlrh will b. >«t port free en appllcatlos I.

Th<- Sf-rretary.
_ __

Londono'Paris Exchan&e,Ltd
I>A^KKk>S.

lBasildon Mouse, Bank,
London, England.

Or frnm «tit of 1U Branches

R. L. DAY & CO.,
37 Wall St., 35 Congress St.

NE« YORK BOSTON

HIGH GRADE INVESTMENT BONDS
Municipal and Railroad

Member* New Tork ana
Hooton Stork Exchance*

BONDS.
_^

t-ales. | [ High. I Low. | Last. ICh'nges.

140.0001 Adams Bxp 45... | 88^1 W^l BK%I +&
25 000 Allls-ChsJ 55.....1 « t£ ; M +5
11000 Con Ss 4s

»* i% i" —}*
104,«i00 Nat By Mcx 45.. b.»h Ml^: »3% -I*
8W5.-000 do 44s M'j I* I* 3777172.0<1f) Tldew 6p c notes »b\t »i^* £•\u2666

— *
6515000|Un Pac 4s w 1.. »< 1 95 , &>?»!

— '*>

New York City
Bonds

N. W. HARRIS & CO.
BANKERS

Pine Street, Corner William
NEW YORK

AMERICAN CHICLE COM. &PFD.,
LACKAWAXXASTEEL STOCK,
LOUISVILLEPROPERTY CO.,
ROYAL BASING POWDER PFD.,

KOI «.HT AND SOI.P.
All Ir.actl\e .-•... asJ Bonds dealt in.

EDGAR C. YOUNGS,
3* WA,.,. Br.f*MIT*M

"
>t« yore.

Phone? 7402 and 7403
—

Hanover
_^

NEW YORK CITY
6% Revenue Bonds

jyOS
—

19Ci9
—

1910

EVER & CO.=
BANKERS, 37 Wall St

EDWARD G.JOHNS.
43 EXCHANGE PLACE,

NEW YOR.K.

LA KOSE CONSOLIDATED
COBALT CENTRAL

Telephone «47» Har.fver.

Dividend Nation.

TRUST AND SURETY COMPANIES.
(.Reported by Clinton Gilbert. No. 2 Wall St.)

Bid. Asked. I Bid. Asked.

Alianre Realty
—

110 iLaw Mt^e. Co. 1«S 195
Am Surety Co. 147% 155 Law TUT..

—
200

At.t,,r 285
—

Lincoln 190 2UO
Bankers"!;;;. 440 460 Long Isl L&T 250 265
B & Mtg GCo 295 305 Mount Vernon.. 200 225
Bowling Green 310

—
Manhattan •••-350 400

Broadway 125
—

Mercantile 750 600
Brooklyn ."- 390 400 Metropolitan -.490

—
Carnegie ..... 162% 167% Mortgage Bd Co 84

—
Us Co ofAm. 110 125 Morton 400 420
Central ..1,500

—
Mutual 9a 105

Cent Rlty Co. 180 190 Mutual Alliance 160 170

City Invt Co.. M 60 Nassau ;• 175 =?J.
Citizens' 125

—
Nat Surety Co. 140 147%

Columbia 1.... 210
_ SYLI4T..I.W

-
Commonwealth

—. 85 XT Mtjr & Pec 140
_

Commercial .. 150 160 N V Trust Co.. 490 610
Empire Tr Co. 33.".

—
People's 2C5 MS

Equitable .. 3TO 390 Queens County. 130 145
Farm L& T..1.0T.0 1,100 Realty Assoc. .. 115 118
Fifth A.v TCo

—
415 Standard Trust. 325

—
FlatbUSh

—
265 Title C&TCo 875

—
Franklin 175

-
TICo of NY. 110 120

Fulton .. -
240

—
Trust Co of Am 260 270

Fideiitv ..... 190
—

Vnlr.n I.l™ 1.200
Guaranty TCo 390 410 United States. .1,080 1.110

Guardian
—

225 V 8 Css C0....
—

210
Hamilton .... 260 275

'"
SM& TCo 325 3.10

llom* Tr Co. . 75 85 UST6 *1Co
—

75
Hudson Realty WO 110 \an Norden

—
305

Hud Tr C0... 125 150 Washington ... 400
_

Int Bk(T Corp.
—

115 Westehester ... 135 145
Kings County. 435 455 W&- BTAMCo 140 l.so

Knickerbocker. 300
-

325 Windsor
—

165

MISCELLANEOUS SECURITIES.
(Revised by Frederic H. Hatch. No. 30 Broad street.)

mocks Div Bid. Asked. Stocks. Dtv.Bid. Asked.
Am BS & F 7' l42 KCELAP.B 115 120

do pref . 7 75 80 Lacka Steel...— 34 38
Am Bras« 5 105 112 Lord & Taylor 8 125 135
MmCMrfe 12 184 lf<o do pref 6 »8 102

do P.ef 6 S V. Lorlllard pf. . 8 110 135
Am Coal P' 5% «\u25a0> fi» NatCashßpf7 100 120
.I^n Press

"
6 97', 102H Nlles-Bem-P.. 6 »O 1««>

$$£$* k 4
otdoK!?f:i

90 IOC
Am Tvne Fdy 4 35 39 Otis Elevator. 2 3« 39

d n?ef 7 9.' 9S do pref 6 S4 8*
Bahco?k&W7 90 95 Old Dom SS. 6 100 115
£ r^Wc 4

—
60 Pratt & W pf. 6 93 105

Tnrff 8 100 120 «R Bak Powd. 8 140 150
Rdo n-J,C\iI104 13S do pref 605 100

ri nref 6 10* 1« *P*f CH 4k*• 1U 118
Ru^h r

Tenn- 30

4
Standard Coup 6 35 45

r Mh T"— 4 6 Standard Mill— 6»i 7>4Con Rub T-. 4 o 3 g0 34

iffil11fig11
7nJ 1 4% W Trow Dlreo...- 30 40

Herr-H-M
—

30 45 f Union Ferry.. 2 12 15
Sssfc:ri 1 S nn

isTy^:?- «§
Int sflver'".- 5 10 do 2d pref.. 8 102 106

do pref
—

65 65

•And extra.
BONDS.

Int.Bld.Afked. Int.Bid.Asked.
Am Malt Ist. 6 100 103 N T Bisc:Ist. 6 100

—
at>i- F Ist 6 »5 100 Nwest C R Ist 5 75

—
Am T&S 6 M 95 Old D S Ist 5 95 100
aS T F dot. 6 100 105 Ont Power Ist 5 9 93

t«> (FH) let 6 90
—

Un I^>ad dot. 5 64 66

Met Wat Ist. 4 45 65 Va Car Chem. 5 99 101
N J Stm Ist. 5 80 90

THE WESTERN UNION TELEGRAPH
COMPANY.•

••\u25a0-.'.- YORK. June 10th. 1808.
ir»F.M> NO. 157.

The Board of Hirertors h»v» declared a quarterly
dividend «T HALF OF ONE PER CENT, upon th«
Capital Sjork r>l this rnrapai^v payable at the office of
The Treasurer 00 and ofter the lMh day of July next,

to shareholders tilrecord a; the close of the transfer
bock* on the 2Oth day of Ju*« Inst.

Th* transfer books will i-e rloped at three o'clock on
t.he afternoon of Jun< 2rtt>i inFt.. an«l be reopened on
the morning of the 22nd day of June, Infant

\u25a0 T. WILBUR. Treasurer.

BUFFALO MINES, LIMITED
NOTICE IP HEREBY GIVEN that dM Board of Di-

rectors <jf The Buffalo Mines. Limited, has declared the
regular quarterly fliviflend of three i3%» per < •v.i on the.

outrtandlns capital Flock of the Company, which willbe
j*l<J July I, .- to stockholders of record ax the rinse
'of saalsr— on the 2dth day of .Tun». ir«(e. TTv» ftock
liooks willclose at th» rlose of business on June 20, l»0S,

tad will \u25a0;\u25a0••\u25a0 on July 2nd. 190R.
GBOROB C. MILLETI,Treasurer.

Savings Hanks.

TUT. U.IHMV. «TBKB PIANO AM)
! i M»!..%. «-«IMPA>V.

At • m»"-- or the Board of I>lrertors. 'held this
Si •)>» rtpuiar quarterly dividend of ONE AND
•THREE-QI'AP.TERS <l%rvi PER CEKT was declared
•upon the Prefrrrori Ptork of.... tnpanr. payable the

»<>th inst. Transfer books willbe closej June 20th and

reopenej July 2nd. li»f'<s.
June 10. i;<ni> WM E WHEELOCK. Treasurer.

1and 3 THim A.YE "-.pp. C"np»r Institute).

CHARTERED 1552

110th DIVIDEND
INTEREST FOR THE HALF-TEAR ENDING

JUNE 30TH. 1908. at the rate of

Four Per Cent. Per Annum
vill be credited to depositors entitled thereto under

the, t»la«-s of The bank on sums from s^' to $3,000.

INTEREST PAT A JULY 15TH, ]!*!«.

MONEY DEPOSITED on or before July 18th will
jnl

' interest Ir«m July Ist.«:ra« mt resv IJOVATII

JOVATIjAX B CURRET. President.
EDWARD SHEHER. Secretary

THE BOWERY SAVINGS BANK,

RAILROAD Am) OTHER STOCKS.

Following is the usual table giving tha number of shares ofall stocks dealt hi last *•**.toscth*
with the highest, lowest and final prices of the week. th« final prices of a -week ago and th# do-
ing prices of June IS. 1907. the net changes of the week and the high and low prices m the year as^
with the high and low prices in th« year 1907:^ ,
M

_
J ! June 1 Actual sales June 13. IJune I IRang« 18OS. I P.%ns*lSjr

shades lf>
-

\ Hlghi i 19ft8" / ,«?i N"t • H:*n H!«MSi.
"iff* j . 1907. Iest. 1 est. IFinal.I1908. [ chant-. Jest.J est. ', est. I -tt. |wt .

100 -Alice Mining

'
i ZTI

—
2^5« j 2..V. i

'
2.50 { 2.624; —124 3%. »•* 7..V) ,3 r*

H% M g% «H + H gb «H &
4.600 Am AgriculturalChemical 16H 23* 22* Z^4 .J^

+ -£\u0084 13 jj,

Mill*1111mi\u2666\u2666 u-
3f«? Am C^efeirred

Urldry :" »?H l*% «*
*

T % SJ 103* §»
i.^AmV^toToii:::::::::::::---

so.* -j- 34H 2*vt 36% g"^ A
A
mm
m

EGTalffw.neV3PerC -'.: £% « + * 3'» «'i J2..0 'Am Grass iwine
"» „

_
a. \u0084 . .^f » •

iftA2 %££* :"•" «7»«7» «* 1H -* & »5 »•100 do prererrea ••\u25a0
"

\u25a0 „,.. ~, "«ii "Sli l»i 9au 101^' ca f ...
6.080 Am Ice S-curitle* f » . =»4 -1% 29 v «% ?3^

Il^^liiii#il=|>l 11§:

Il^^liltIIB?: 1 \u25a0

-
?Jpte«||| s. jSIflill# \u25a0 I*IISX^Bitiit lii111iSlii:111Sill »; I*!6.100 Baltimore & Ohio 8=l* f> |? |^» ~",S| ™*\ ***] J~

lrio do preferred »5% 8t »• p« «•» . j Z. t.\ '. I "»_ 7. ~?
600 •Batopllas Mining ;H f% |v .^ ivt

~
s 16*' 12* vZ \200 Bethlehem Steel 11 «»* I»J* 1-H J3?[ + S Jf* 1- J »% »

570 do preferred 1.-::::::::
—

43% 4.%! 43% 4.\ "=* 44 35 ( « 2J.
22.335 Brooklyn Rapid Transit 62 49% 46' 4 47 4» -_2_ .^4 37|*. S3S »\
16 BnoC^adTin 1C

p
iy ""IT. IRK 1«% 1W 4v l^S -2% 1«% ••; «,5

12.810
'
Central leather I 22>« 264; 23%, 25 ; 23^. -lt Z.t 1.., 40 j 11%

1,061 do preferred
—

%*p ~ w _
K^,

_„
1(y. «|j^niI- 1111=gig %8-3|° Chicago. fc^ltoa X =*. gH 3* »S _ IS| 25% l> 4

z^chi2a^G rr drw;«ern::::::::drw;«ern:::::::: i« V: gj & m =;; •-
.\u25a0 5 »

% rJe^rreT 1
"

160^ 55
SIS
I £V I.^ 163% ±-> ST' !», iSj lS

1.739 1% 144; 142 142
(

14» -I** 14* , »> m 111

"•^^d'^eferre^ 11™51 '-- SI? 2»
% f 2oS l& — ' 2^?% »* S. ISj^chiUoirplurM&'b::::::: 130 ST 132; 132 v* -* » m1» i«

I<!!S tlKf^frrMt
"
>ll
'lpd" if if* •' 1? »'=*

* & £ f
5.195 Colorado Fuel & Iron 6f; 27»* 2« -« -'H —»£ |^* l,>S j s^' }i

:innifesr- :::::::::: ss i«£ « =3 I l1iOO rl« «M rlrefe-'ed 44% 50% 49% 49% CO
—

H 51 \u25a0, 331* s»t| 3-j

ROoVoi **H^k fMI&'lron 23? 21V 2" : 21% 2Oti 4- 1 , 24 I 14i»! 28-\ 14
O"*> S^uSS^^S?-*^::::::: ijg iffi 1111 I 121% t m t _i% 12* 1 qa i«^ 74.1.800 Consolidated Gas 1164 12* I »* 12'» "3 I

~« *5 !iV> 'J

1-00 -Arr to-k T^nneY.v.::::::::::: 3* .30 I .30 .! !-»: Jl | ~«7 40
'

.3 #. ;»:.•;::::::: iS m 15% igd i»» = * m\ v%
935 ;Denver & Rio

U^:::::::::::
25%

& & & &
-'\u25a0

gJ fji
+-.V,

|8701 do preferred 71 6fl | <*> «S
•

W '3 ; «
2.350 •Distilling Securities 64 j 34\, 33S| 334. 34-s,

—
1 37-,,

200 'Duluth South Sho« &At ref
—

19** 1»% I»** gS ~> g. Ji> ??t i*'r>>Vi T^rio 21H 22^* 1-H 18** 22%
—

4i* 23\ I_ 44* l-4

S ::.:;::::::::: I? S |hp 1=3IIfII
1>6

2o G^neJ^emlcai-pref::::::::
1^ «l »S* >g

—-
I

-
-i6* 5

1.500 Gen Elec Co ex div 2 per cent. 137 V I»**LJ^* 13* "i ~* '*- m **
700 Granby Mining 1174 JggfJgJ 1(^, *« ' _

2H

'
109 \ 7«j«2 \ «

4o^;Grtat c NSrthe'rapref ::::::"::: to 132S 1»% 1304 131? -IS "» 113* m "P*
2.000 «do certificates - 60»«! 6<>\! &\u25a0<*, 50* «11-»

—
I;.•»% £~»

*
IF

3.^&rcTntrai::::::::::::::::: i^ i!t4 ffi& =?^ ( ii| %« i
iS-^f»redM^-!itan .::::: I? S3 p SS H =» g» g& SJ ?

200!lnt Kan-ester
—

54 I 52 64
—

, 64 ; 'r ;
~

2.770 do preferred
—

10<v; » , «>•;
—

10/«i9?
- -

1.100 International Paper 13% 10% »** *»* 11 ; —«* gfl
* . 1&

-
,i

KiOl do preferred .-.^ 71 5« C* 65 5*
—

•] 55 2L V2T«) •Ir.ternatlonal Po-xer ::~J
—

Si'I({9 —2. SI2» SI 31,000 International Pump 22V» 24** 23 23 245; —1*» ;5
" « *

l^^l 1̂^:::::-::":-.::::: S 3« Sj & & = 2v S S SJ Ji200 do preferred ? 34 C gj 15 —** Si 2.% 51 Ilfio -Kanaw-ha & Michigan ctfs...
—

35 3.> £> 3»
— * « ~* S

mo Kansas City & Southern 244 24% 24% 24% 244 g 1* . 3«^ 13

i.l^^^s^X^shvnie:;;;;;:;; ,^ £ £i\ sK = £ t« >S &

200 Markay
fe-rr^;::::::::::::r.:::

6« i
2R 66 : «R *7. i+i »J. if £ "'

2fio Mackay Companies ?S 66 6H 6rt «T. -r 1 6r. j 52 .3* «

M fortrfpercent:::::::: « 2 i4i4 i w?: + % «^j m * \u25a0
i34M^eardK.SlT^n;::::::.: SH m -j j >»J » 3- y

SO •Metropolitan Street Railway...
_

23 23 i 23 27 35 i 13 , 1"« , -J^1.9.V) Mexican Central ctfs 20 I*4| w »\u25a0 16% —1% 17% 14;! r;S. J^
1.000 Minneapolis &St Louis

—
25»

'
274! 271, 2!»'» —l\ "2 » . tji »\u25a0»

1.960 Minn St Paul A- Sault >re Marie »<? 1124 11" ; lio\ 1114'
—

S 115 .9;*[ 14*. *L
5.400 Missouri Kansas & Texas 31** 2*4

-
fiL«i 2*4 27%

—
1 rj

">"" 17% j*Nj S*
200 do preferred 63 } 61**

l *>% 6.«, 61J,
—

1 63% \u2666» . .2\ S3
19,120 Missouri Pacific _.. 744 48 45% 47% 471*

-
\u25a0* 64% 2«% »->l !JJ30.". •National Biscuit 73»4 84% »4 84% 84

-
% 87 • «* I B*. to*

100 «do preferred
—

114S ««V, lUS? 115%l—%, 11« , 102 ! IWW »•
11.700 •National Lead

—
6*V 674

—
67S j I

_—
do ex div 14 per cent 59\ 661* 64\ «s»i

— —
.' «>-S; •"« •*• g

600 -do preferred. PR I J>f>4 994 994' 9»V
— . »*?\u2666 *JH ",'

4.475 "Newhous- Mininsr & Smelting. 15 7 V 5^ 7 —IS 9r, SS -','.» »
536 'New Tork Air Brake lOO", 65% *» : «5 , \u25a0 «J% ??, "]? m

4.555 New Tork Central 111% 104% M*j K>4V 104 4- V: I©j> *>**, IW S« •

100!X V Chicago &St Louis 39 39\i 39** M. 414 —1% 41% 24-; «-s »
601 V & New Jersey Telephone..

—
loft 109 100 lOR If* £> M ; »

473 X V New Haven & Hartford 165* 138 ! l.W* 13.V; 138%
—

3%. 14P»1 12<S M»_] 1-*

4.400 X V Ontario & Western 34** 41% 394 401, «PS
—

% 43»* '-"» • 23
1.233 f

Norfolk & Western 73 ! 7" «*% 63 j m*
—

»\u2666 72** 3j J 9-.. »D
725 North American 664' 61 6<> ! BO . 62

—
2 ( *4 42':. <•»> »L,

PO. 160;Northern Pacific 122",
'

137^, l*Mfc J3*% I^-s
— •-, X3»%] 11^ » 14*4 V*

5.260 -.in certificates 109% 1244 1-* 123 ; 123%
—

S 125% I<>3 13* %T
ft.->O. Ontario Silver

—
5% -"'i' 5S

";* 4- %
•

I*. J. ,J^
I..VXVIPacific Mall 234 CV>* 244 24S 2«'» —1% 33% 24% \u2666!*»! »

10.720(pennsylvanla Railroad. 118% 121", 120% 121 121**1
—

V 124% »** I«N| v^2
1.410 People's Gas & Coke 89\ 92 »t'* 9V-»' Pl,

—
% W* >" ,^1 «>

220 P7c &St I.pref
—

J>t j 91
'

9! I 98 —7 »* . *:/. *»%[
**

800 Pittsburg Coal 11»« M%> 12** 13 ! 13%
—

V 14S = *»] ]*»| *i
300 do preferred 50i.,; 4--?

' 42', 43 ! 42>, 4- % 47% o«>-,[ ««/» *i-.
Presses Steel Car 32' 2»% S3**

2*% 2*%
-

J** 31 1T:* ?A- «30Ido preferred. 884! S3 J 82 I 83 I «1
—

87 «> ' »•
l«%200| Pullman Palace Car 158% 15«% 155% 155% 139

' —
% 1«1% -\u25a0\u2666• **£* '~%

310 ;-Railway Steel Spring 40^ 37% 37 37 ' 37%
—

% 7r>S 23*« 57i ».
278.920 :Readme JK>U 115% 11«>4 ! 112% 1 114% —2% 119% »2% *» £*

200: do 2.1 preferred
— "

82 814' 81% 84 ! —2% •»» ••> 4. ?A
2.840 •Republic Iron & Pteel 25% IS% 17% 18 M v «

i
14**; *£* l',. 4.950 -do preferred „ 814 60 I 66 | 661, 60% —2S 7,'- 64 jM»

**
.'..200 Rock Island ir>S 1-i--, 164 17 18$ -!-, 10% JOVI »»J i^>11.500' do preferred 424! 36\ 32H! 334 37

'
—34 4V>N 20»* *44 ;r*

Rutland Railroad pref
—

I 27 27 27 29»»
—

2Vj 3O 24 1 -. i^
50f> St Louis & San Fran Ist pref. . —

Ml 54% 54% j 61 + 9%] 61\ 45% .<• S
1,250 do 2d preferred 31%! 294, 27% 27% 29% —2% 34 19», \u2666*>

-*

100 St Louis & Southwestern 201. 13 16 j 16 : 16%
—

4' 17% 10 25;>. i^
300 do preferred

— "
36% S.V; 35% 374'

—
2% 41 «\u2666> 2r"»| ~

1.M». si, -Sheffield Steel & Iron KiU1 61% 49»» 5O I 43*» 4- '•• 63 36 [ JW •»200 do preferred fi.". | f^l' 96
'

JW ©6 : 9*4' 87%, 1"3 . 5»
Southern Pacific 75 I K7** «4S: *« ; 87% —1% SS>% ««%j ,*t* i«»

1.400 do preferred 11l 120 11?% 119
'

119 125*, lf*>V IJ*'» "Z
5.800! Southern Railroad 18t 4 i.st; 1 1«%! 17% 17

—
S 194 \u25a0••

*•
«i 4

1.175 do preferred 69% 464! 4.V, 4MJ 45 \u25a0 -i- \ M 2>%: **~> '

1.300! 'Tennessee Copper 37% 37 3«% 364( 86%
—

S 42** 254 63% ;V
1.29<"> Texas & Pacific 26 : 24 22% 22% 23%

' —
!

' » | H% \u25a0"'»\u25a0 ,£
36-0 Third Avenue Railroad

—
i Sli 2f'4j 30

'
33

' —
3 31» 15% 1^ *j*

Toledo Railways & Light 254 Irt
'

94 1 9<S 10
' —

\u25a0, 15% ft 7*7* » ,
,4,4

1.1no Toledo St Louis & Western 27% 19-,! 19 194- 1»V
—

% 21 I 12 33>! JU«
1.000 do preferred 4»4 44», 434 44% 4.1% -i- %' 46 J 3.1 , \u25a0\u25a0 -^

6O0T«ln City R T »2% »Ov. ! 9O 60 f 914 —1% 92%F 784; I°*."*\ "l*
•SO Tnlon Bag & Paper M 64. 5% «1» 5 I -» '-•.' RNi 4.1 ,J*| ion361,750 Union Pacific v 131% 149% 142% 144S 14*»» —4% 151% ll^*, XJj *ii
415 do preferred 85 534 S3 S34' «3 4, %i% •\u25a0% 79%f

W Jj,
United Railways Investment . 2T>% 21 20-» 20% 21 —*. 24%; W J J- I ij

400 do preferred 37S 39% 38 SJ gn*i
' —

1*»! 43 274 i•',•; t-
6.V> U S Cast Iron Pipe & Foundry. 34 I 27% f 27 27 27%

— «• » ! I*%( 45'J , «>
2.V»| do preferred 81 74% 73% 73% 72** +• 1 ] 7* J »»%! ;» S
30. 'V S leather pref

_
104% 104% -.„ 104% 1 l'*^ [ 101 I «V | IJ4 *.

2SO V S Realty & Improvement 57% 49 4J>
*

40 ! 48 4- 1 6-%! 3*1*, JJ*i ?,•\u25a0
1.905 U S Rubber JW 26 25% 2.V, 25%

—
S 2«Si 174 *£» JJJ

1.720 do Ist preferred P«4 34 02% 924 : ««4
—

1 «*,I T^ V^ 5300! do 2d preferred 65 60 60
'

60 I ?« \u25a0 +2 61%; 42 , .5-» »J \u25a0.-

48.905.U S Steel
—

3*4 37 !
—

3SV |
_\u0084.
I • , .a. a*I do ex div % per cent 324 37-% 36% 37

— —
% 8»N -55 *1 <£*»! S2

5.8651 do preferred 07% 102 101 ! 101% 102%
—

% 103% f.% 107% •£».
3.300 •tltah Copper 23% 31% *» I 30% 30%

—
% 34% 20 J»% {i

Virglnla^.'arolina Chemical 2rt% 24 234j 234 »4 —2 25% !j; «T»
—

200 do preferred 104 100 I<lO
'

10f> J 90-, 4- % l<»4 *'
II

'
lJ. \u25a0I # •

l.aoo'Wabash -\u0084... 13 12 «% It'.1 12 'l
—

% I*1* ."*•[ 1^!) It%2.7.» do preferre.l 231* 24% 22^! 23 24%
—

IV, =» " | 3^,; »"•

3f>O West Maryland 16 9 0 ! » '
11

—
2 1* ? f.7*| "

M
2.200 !Western Union Telegraph 70% 67 C'» ] 55 M I —I «1% \u2666* i ,7?'* ij;
6,780 Weatlnghouso Manufacturing...

—
50% 444 454 4» f —3% Ml

** , 1fivf g
Wheeling & Lake Erie 11% 7 64 6% » —1% 101* ,4% JSJ jj

MO do Ist preferred
—

is 13
'

19 15—2 3>4j I=% §
450 do 2J preferred

—
10 8 j » J 94

—
% 13% ,?, £»> HSflO Wisconsin Central l«Hl 17% 16%| 17 f 17 ; ">%l -'»

"
1.618.R73 Total sales fir th« week. •Unlisted. _^

I ILast! nn'M ..
Sales. j Bonds. |p. ov., High.1 Low. Junej change

(sale, i I 1 U. 1change

I
'

$72(HiO1Japanese 4Vis | SOU1 8»4l 3i!gg*! + f8
13000 do I'd Ib»'n| (i». 88* SJs

— '*
36000 do 4s i 81UI &1 i 80Vk| 80Vi

—
?*

8000 Rep of Cuba r.5... 108% 103% i103% 11°:!'* \u25a0
+ J»

12000 US of Hex 55.1" «9 89%| «»,.I»Jk + H
220001 d.) 4s 1 »2% S3- il(-':; »- «i + V4
23UU0IN V S4s Ctfs.... 109HillW» lOy^

—
i8i
8

80000 1Va 6s l<r{<iOtfs.. 89% 40%| 38 |4O + Va

1001000 1NYC 4»sl!t.-.7 new 109 , 109% lOSJ4 109 8
——-

21000 do old 109% HO 109Ji 109% + *
13000 do 1917 new.... |104 104H|104',4 + l^
36000 do old 104 104'.i!104\4|1044| +

J»
IKHXt Adams Ex 4s |88 88% 88% f*% + %

15000| Alb & Susq 3^s.. 95% 95% 1 95U 96%
-

5000 Am Cot Oil 4Hs..f «2% 92% I*-'* «-.'»
~~

8000 Am Ice Sec 6s |7O i 70 |70 .0 —"77
1000 Am T & T 45.... « I 88% **>*\u25a0 88% + lVi

S6IOOO d0d 0 Convt 45.... 85<ii M7si »»r» &**
—

H
15000 Am Thread 45.... 66 | S8 | ?«4 S8 +-
9K*X)Am Tobacco 6s. .. 105% 108%|105% 105%
1000 do Reg 10S I105 105 105

——-,
124000 do 4s 71H 72% 71« i72U + H

INtOO Ann Arbor l?t 4s. 80% 89% 80% 80%
—

1000 AT&S F Ad] 4s 89 i t«B%
**1* SS'^j " -i

287000 do Gen 4s £**, **\\98 I »&'»
—

$
6.M.0 do Res 196 ! 97 96% 90% 1-

**
66000 do Convt 45.... 90% HIHI &M 91) '2

— *
84000 do Convt 55.... 100 lnfK,|loo 100% + £
ISOOO At Coast 4s P2!s 92 » 92% 9L4

—
J»

51000 do LAN45.... &2 824 81 M-,
— •

103000 B& O Gold 45... 98U 98% 98% 98'«
-

37000 do Prior 8%«; ! 92 98 | 921-* 92 * +»*
60000 do Sun 3>i5.... 89% 894 1 88U S9>»

— *
476000 Bkln Rap Tr 45.. 72% 73's 1 Jl»3 <i.

—
V»

1000 do Gold 5a lf>o ] 100 100 100
—

1000 B QCo & 955... 95% »92% 924 924
—

1»»
3000 Bkln Un El Ist.. 100 100 | 99% 1»

-——
30001 8 &SIDeb 55.. | »\u25a0* 95% 9r.! 9.>H, + hi

26000 Can So Ext 8a... 109% 109% 109% 109% + ?»
5000 do 2d 5s 102% 102% 102% 102% + ]*

13ftOO Cof C,a Con r.s. .104> 105 !1044|1'« + *4|
l<XN.»j do let Inc Tl\ 71 171 71

—
»*

5000 do 3d Inc 37 36»; 3^*, 86%
—

%
18000 Cent Leather 55.. 95 944 j 944! 94>* —Va

3000 C of N J Gen sb. 1244 124N; 124% 1245,
—

H
22000 Cent Pac Gtd 4f..! t»67*7* 974 i96"*| 974 + %
16.XMJ Chea & O Gen 4%s 101% 101?» 101 101

—
4

3000 Chic & Alt 8%«.. 6R 72% 72V* «2>,4 + 4^t
10000 C&E HIGen ss. 111% 112 112 112 + '»

2000 Chic & E Ist f>?. - 110 110 110 110
1000 C& W Ind Gen 6s 112 112 112 112

—
1000 C & N W Con 7s. 118 ! 115^ 115H 115%

—
2%

815000 CR& QJt 45... PC1* 97 96', 964
—

%
'JOWIO do Re* 95 9?.»» 95% 95»« + =» !

695000 do Gen 4s Rets 97" 9S 97 974 j
— **

49000 do 111 Div 45... 101»« 101i< 101% 101%
—

*?
128000 do 34s S£»* 894 88% 88%

—
4

1000 do lowa Dlv 4s. 9S 9.'» 9* 9S '
6000 CM*StPGen B%a B 89% 89% 89% 89J4

-
11000 CRI& P Gen 4f 98% 9R" 2 9* 9«',

—
%

189000 do Ref 4s ': 87% 87^ 86", 86- 9

—
:»J9

MHOOO do RR 4s : 65% A.'-,| 64 64 —1%
14000 do Cl Tr ."is 1 714 71Ui 70 <O —14

8000 CStPM &O 6s 127 127 127 127
8000 Col &So Ist... .! S97i 8nT,l894! 897» (

79000 do Ref&Ext 44? 79% 794 784 78 7, —
,J«

86000 Col In.i 6a 62 62 |60s4|60-B —14
85000 Con Gas Deb 65.. 126% 126% 123 ;12-. —1\

7000 D& H Convt As. m* 100 j 99** 100 + »,
8000 D & R G '"on 4s. 92 924 fll% 92% -r .4
1000 Del City Gas 55.. 97 9* 9* 98 +1,

IS<V»O Dlst Pec Cor 55.. 73 72% 72 724
— ="*

2000 ETV&G Con Ist 105% 105% 104% 104%
—

1
lOOftJEdKINY Convt 6s 100% 101 101 101 + \,

23000 Erie Ist Con 48... 1 90 89 88 88 —2
200<X» do Gen 4.=. 71 I 70

'
6.04 684 —24

10000 do Con\t 4s A.. «1% 59 54 56 —5%
285000 do R 55*. fi.%% 49 49%

—
6l«6l«

12000 do Perm CT 4s 84% 84 84 84
—

%
1000 do Ist Con 75.. 119 119 119 119

-
7000*00) Elec Deb 55. .118% 118% 117% 118%

—
3*3*

25000 Green Pay D<"b B 14 14 13% 14
—

40.1.1 111 Cent 4s 1953.. 101 »100 100 100 +1
1000 do 1952 9S 99 99 99 I -+\u25a0 1

19000 do Lou Div 3%s 85 I *88 87% 87% +44
anonI do St LDiv3%s 87% 87 87 87

—
H

253000 Int RT N Ctfs.. 100% 100% 100 100 —„>
752000 Int-Met 44" 67% 67%|64<-» 65% —2%

400.1 ir.t Paper 6? 102 l«l%]101% 101%
—

%
4000 do Conn R«.... 8O^8 81 I80% 81 + %
700.V im Steam P 65... 83J» 95 94 94 + %
MWiTowa Cent Ist .Is. 106 : 106% 106% lOW 4 4- %
4000 <\n Ref 4s I 75% 75% 75% 75%
5000 int & Gt N 2,1...! 80 8.1 80 80
2000 do Ctfs SO so 80 go
8000 CFB AM 4s. 72% 72% 72% 72%

-
1000 Kan City So 35.. 70% 71 71 71 + *?
into Ken Cent 4p 93S4 944 94% 944 + %
nWiOiLacka Pteel .15... Wl4 00% 90 90^
6Oof. LP & M So 345. 93 !*92 | 91% 914 + '»

21f^ do Deb 4s 93 93H 93 93
-

ir,oono do 4s 1931 92% 92% "L"; 92' t
— >*

21000 L&NCITr 45.. 93% 944 1 Q3^ 944 +.«i!
2000 do Gold r.s HO 110411104 1104 + 4

85000 do Unified 45... 98% 99 98% 99 + %
•iOOO'Mnn Con 4s 96v«, 96 9.".% 9.".'*

—
*»

17000 Marine 4%s ! 7«% 7O 69%! 70
—

H
.ViOOlMet Elev l?t 65..1102% 102% 102% 102%

4S<VioiM St Ry Gen ss. I78»; T*"* 7* 7*',
-

BJVXIO Mcx Cent Con 4s. 84», Bi">i.l 844 85 -1- S
283000 do Ctfs 84% 85% 84% 84%

1000 do Ist Inc.. j 16H 16% 16% 16%
—

loon MCJL A- p 3%s 944 "\u25a0'" 90 *" — -**
lUrnr. Mo K&T Ist 4s. 97 96' 96% 96%

—
%

8«000 dr. 2d 83H 84 83% 83%
67000 do S F 4Us 80 So:i 7f<'« 79%

—
%

25000 do Ref 4s 77 77 j 76% 77
—

-_
24.V>T0 Mo Tar- 4s 714 71 7" 7O —1 *

24000 do Trust r.5.... I96% »6% 96 96
—

%
4000 NCd- St LIst 7s 1141,; 1141; 114%. 114% + %
1000 dr. Ist con 5a 108% insulins** 108% 4-

'*
20000 N of M Ist Con 4s ;814 81%I 81% 81% + %
14000 NY C Gen 3%5.. I 9141 92% 92 92% + *(>

2. .001 do Deb 1934.... 193 I 93 !93 93
-

3<V«oi do LS Col S%S. 8f>12 l 81 81 81 4- %
4000 NYC&SI L, 4s 99 I l«f> 100 X*> + 1

36OfiO|N YAP Convt 6s 91.( 91 I »»% 894
—

I*4
25000 NTG&E LH4P 4s 82% 82 182 82

—
ai

2OAoi no .'.= .. '
98% 98% 98% 96%

lOfifiOINYNH&HCnvt3%s <^~ I 86% 86 I 86.
—

Ts
60000! do Deb 65... '127 I126% 12RUll2«Vi

—
%

2Ofioo' do ctf? Ist pd. 123% 123%|123%
—

%
iruXKtiN YO& \V Ref 4si96 961, ft.l 96% 4- %

BOOOIN V S»&W Gen 5s 190 89 189 189
—

1
ftaOOOlNorf & \%' Con 4a. 1 94% Or, I944: 94% 4- l«
220001 do Convt 45.... 84U 8!-,

1 84V(i1 84%
—

%
1000 do 1' C& C 4*. 83% 83% 83%l83%

—
%

UOOolNor rar Gen 3s. .I71% 71% 71% 71%
—

%
6ftOOO| do Prior 4s 1101% 101% ]Oli4|lOli;

—
%

lOOO'.Ore A- CaJ Ist .r-.1102.r-.1102 I 103 |103 103 !-4-1
2OOO|O R& n Con 4s. 1 97 !•9.".%! WS%I 954: 4- %
800fl|O S L Ist Con 6s 113% 1 11"'- 11". 1113 I

—
'»

70000 do Gtd Ref 45.. 8;.-. 90% i 80%] f«i
' + %

aOOOIPac Coast let 85.1103U 105 105 10.'.
' + 1%

r,3ooo!Penn Convi 3%a.. ! 9r.'i 9.'.%! 95%1 96%
269000 rio 3i^s ir>ir. . I»1%1 f'ls*l 9141 913, 1

2001!00 Gtd 3%S rtfo! 901.4! 9.". 1 m I9.-. -J- 4%
4r.lOf^l do Con 4-. Rets. 1101 1 101% 100% 101%

—
£

130001 P<so A- E Ine I46%j 47 i 46*i!4H",1 4- *«

174f<O"VRradlns: Gen 45. .I98% 99 I98%] 98i;!
—

%
2O00! do Roe ... 95% 197 I»7 97 I-1%

210001 do .1 C Co) 4H..1 Q4 I «4 ] 94 I 94

—
18000 R I& Stl C.I .-.,04 j 94 I04 !94

—
l«iO'R & D Deb Btpd.l 90%! *02 192 92

—
5

Win Rin G W Ist...
'

87 I 86%lR«% 86>4l
—

%
BflOn R it V Con 6" ...'ll7 I'llß HIS '118 4-4
lf^ViiPt P* SC Ist.. 1116 JUS 11' 1115 I

lOOOOIStL IMAS G*n 6s 107% 1«7% 1106% 1I«W%
—

%
223000 ?t L & P F Ref 4sl 73% 174 I72U1 72',

—
1%

9<«oo!5»t L Swn Ist 4s
'

89 ! Ml% 88% 88%
—

%
\u25a049T«¥.! do Con 4s 167

'
66 166 ]66

—
1

3000!St PM& M M 6a! 103% 103%) 103% 108%
—

1*
25000 isav FA- TV Ist 651111% 124 123% 123% 124
15000 Re V ft N E 4«..l 98%I 94%l94', 9441 + '»
lOOOOIFeab A L Gold 4s! 81% lr.2 IMV52 4" %

3000 1Rh ? & So 55. ...110? "100% I*™* ir>oie | —'2%
10000 So Pa.- a Tr 45..! 8R ! 86 I 85% 86%

—
%

1410001 do Ist Ref 45...1 91* 92% 9V% 92' t
+ \)

Ittooo; South Ry Ist 65.11«>%! 10014 100 100 I
—

14

1/V.r^i do P *G 4s A.I 74 ! 744: 741.,! 74% 4- %
7OOO! do St I,Div 4s.' 82 I 82 I «2 I 82 •

y(tf,c,'T c IA- R Gen 6s| 97 I 97%l97% 9. ',4I 4- %
10001 do Firm 6s !107 I 107%1107% 1107*; ! 4- %
ftOOOiT Ap Pt LRef 4?' Kt%l 94-, 94>,' 944 4. 1

.VlOOlTex A- Pa- Ist 6s.1105 ! 10.^1104 104
—

1
3000 iTh Ay Con 4s Ctfel 56 I 52 52 52

—
4

7OTi<i!T St L A- TV 45..! 7.141 74 I73% 74 I 4-. 4
«7000 Union Pac Ist 43.1102 ! 102* 101% 102% 4- '.

lonool d. Rep I 99i;| 100141 ifio% lOidAI 4- VI
764000 do Convt 4*....1 91*,I 91>l 9'»',191

—
%

830000 do Ref 4949 W 1..
— '

9K% »5% 954 •

lOftOOITTn Rv of St L49 82% 82 82 82
—

%
3200O!!* Pn A- Tmn Rt.!80^! 81 179 SOU

KWJOO I" P Steel S FBs.l fi«% SM% 9J% 06%
_

40001 no Re* I«5%l MS 96 196% -»- «i
S«oooiWaba.ih Ist ss. ...1104 I ir»4 103% 1«4

—
110001 do "d ...' 91 91 !90 ! 90 |

--
1

,47"-' doßef-*E,t4* r.r.%1 66%| 63 63 j-2%
B«000 Wat. Pitts T Ist..! 49 4« 45 45

—
4

P2ROTHI 1 do 2d ..' 11^1 11% l"i' 11
—

X
nor«) Wfrt Shore 48....! i0n',;1 108% 1031; 103%

-
4

MXir.t do
'

Reg l]f'2
'

102 102 '102
——"

;Vr^Tr5«... 87 i 85 ;85 85
—

2

mOO do FA- R X... 1

84% 86 '84 84
-

%
13000lTT«rtln8ii B F 6s. PO% 80% RO% 80%

—
'i

>/.«,!WALE 1«t Con 4s| 69 I m !CO 169
-—

38000|WI« Cent G.-n 4h.| W.*| 86 | 8,-.% 186 4- »*,
I—.1
—. _ — ———~————————————
$12.623.0fK» Total *nles for the week.

r
»Ex Interest tS2OF JPIOF.

12S AND 130 FJOWKRT.
NEW YORK. June *. 1908.

A seml-anrusl dividend at th« rate of

FOLK PER CENT.

r*r«r.n»:rr. ha* b*en declared and willt*L 881 8
to"<!eporitors on all •«»• st »•<*» an«l P wir<l

enS not cx«*3ing I*BBB which .tall bare been

«ep«rit«; at l««rt three months SB the first day

of July T~xt. &nd willbe payable on and after

IBssssx JuJy MBhi 1&0S. .
Harry BsBSSssSl on or. before July 10 will«raw

Interest Bjssi '•:>\u25a0 1. B*BB.

IJENRT A. FCHENCK. Pre.!«er.t.

WVJUUM K. KXOX. Comptroller.

JOSEPH O. LIDDLE.e*cret*iT.

GREENWICH SAYINGS BANK
M(t~ ikk ANNfM vta \~ eredHed aegosttsw «sr tn«
M fEy PER ANNUM willbe created depositors for tr.e
11)l\ MONTHS ENDING JUNE 30 on «'»\u25a0«»•*

from $5 xo *3.oiK> ssttdsfl thereto under the by-

*^£™c^oV~ M*.JVJ.T 10 .ill-raw interest
fro* rOU 1. »°8-

JAMISB V
,-INI,AN PSssMsst. .

U££T3Sst j.. \*~-««~____

RAILROAD EARNINGS.
The Tribune has printed the gross earnines of

twenty-nine railroads or systems for the first
week in Jiuie. Of ithese, two return gains of
$1,492, or 6.9 per cent, and twenty-seven return
losses of $1".521.744. or 20.1 per cent. The whole
shows a loss of $1,820,252, or 10.9 per cent.

First v«"»k inJune— lMS. 1907 Differences. F.e.
2 companies $2<J,412 J24.020 Inc. $1.4f>2 6.0
27 companies ... 7.281.009 9,102,753 Dec. 1.821.744 2n.l

Total, 2fl c<->5..57.:W.421 59.127.673 T>e.51,520,252 19 9
CENTRAL, OF GEORGIA.

100«. 1007. 1!W?.
First wool: In Jun-... $1f..-..3n0 $10.1.600 $2>*i.700
July 1 to June 7 1rt.724.7f0 ir.40rt.400 10.7.".3,r>74

DETROIT & MACKINAC.
First week in June... $22,240 $23,024 $23,001
July 1 to June 7 L098.44S 1.103.456 1.072.564

MOBILE & OHIO.
Number of miles 026 926 926
First week In June... $14«.. Slß2.7^» SlfiO.:
July 1 to June 7 0,076.11* 9.998.781 5,706.

RIO GRANDE SOUTHERN.
Firet week in Juno.. $10,522 $10,342 $9,403
July 1 to June 7 563.589 566.744 526.910

TEXAS & PACIFIC.
First week in June $188,912 $2«7.*11 $212 021
Jan. 1 to Jir.» 7 ... r(..T>1.4:!5 7.413.406 5.513,901

TOLEDO. PEORIA & WESTERN.
Number of miles 24R 24R 249
First w»ek in June... $1«.<>71 !2fi.710 $18,112
July 1 to June 7 1.123.534 1.197.374 1.210.146

TOLEDO, ST. LOUIS & WESTERN.
First veek In June 198,427 $72,172 $65,653
July 1 to June 7 3.57»,617 3,876.961 3.879,4<>>

WHEELING & LAKE ERIE.
First week In June $06.642 $142.«41 $92.3*3
July 1 to June 7 4.059.793 5.613.941 4.9*2.470

GREAT NORTHERN.
Month of May $3,612.4*2 $5,639,540 $4,381,023
July Ito May 31 51.195.132 flO.7Sl.fi.lS «7,305.8& a

MISSOURI PACIFIC.
Month of March-

Gross earning $3.443.457 $4,127,202 98.TM.221Operating expenses 2.250,175 2,6t>0.221 2.634,388

Net earnings. $1,193,312 $1,468,951 $1.11P.5.53
July 1 to March 31

—
,

Gross earninKs $34.R18.713 $,ifl.-j00.iJ33 $.Vi.B9S.6U
Operating expenses 25.626,745 24.445,551 22.857,884

Net earnings » mos- $9,191,968 SI1.845,082 $10,735,730

ST. JOSEPH A GRAND ISLAND.
Month of April

—
Number of miles « 312 312 312
Gross earnings . $120,21S $131,187 $123,441
Operating expenses 65.7C1* &X.DS7 101.831

Net earning :.. $54,459 $42,200 $-_>l.«li)
Charges and taxes..... 25,7'-.'\ 22.747 14,658

Surplus $24,674 $10,453 $8,968
July 1 to April 30—

Gross earning $1,362,255 $1.434. $1.2n3.4iM
Operating expense* K07.57.) H61>27 6M.149

Net f:irrin i» 10 mos. $554,382 $.172,217 $402.252
CharK'-s. etc 218.304 20K.170 203, 432

Surplus $3.16.01* $364,041 8188,828
RICHMOND. FREDEUICKSUURO A POTOMAC.

Month of April— 10<>K. 1907. Changes.
Grn«s esrntaß* $ins.R7«> $li>7.i2« Inc. $1,744
Operating expenses " 122,760 114.210 Inc. 8.540

Net earnings $76,120 $S2.{»l« Dec. $6,796
July 1 to April30

—
<-,r...s earning $1,623,067 $1.r.63.3.V> Inc. $50,717

OiK-ratlnß expenses... 1.186.73H 1.044. Inc. 112,043

Net earnings 10 mo $420.325» $178.6Ci5 Dec. $52,326

WISCONSIN CENTRAL.
Month of April— 1908 rhanres.

Gross earnings $549,120 1>ec.5117.497
Operating expenses 436.165 Dec. 9.053

Net ramlnKS. $112,055 Dec.slo7.s3'J

GrfrlarnfnKr:13(>
". $«.=».494 In, $49,974

Operating expense* 4.575.050 Inc. 247.081

Net earning 10 months $1,649,533 Dec $197,040

THE PETROLEUM FIELDS.
The Brook County field in Southwestern Ohm

still remains in the forefront of production, the

Folnnsbee and the Holiday's Cove together pro-
ducing more than five thousand barrels a day.
The second tent well on the Mahan lot Is com-
pleted anil started off at twenty barrel* an hour.
In Lincoln County the recent striKe apparently
extends the possible producing limit to the smith-
east for perhaps two miles. A good well was also
struck on the T. J. Hickle farm, in Rowell's Run
pool. Spencer district. Roane County. It started
off naturally at 100 barrels a day. In the San-
dusky County fields more activity has been dis-
played than for some time, and a number of wells
have been completed. Considerable excitement
has been created in the Texas oil Held by the new
strike at Markham. Matagorda County. It Is a
typical Texas Rusher, and ranks with those for-
merly struck at Splndletop and Sour Lake, start-
ing off with from 3.000 to 6.000 barrels a day.
Owing to the Immense output and the expectation
of an increase, the pipe line companies have with-
drawn Quotations on pipe line balances, and re-
fuse to buy oil at any price. Ifthis gusher is an
Indication of a tleM of big wells th© country may
again be flooded with the product.

Refined petroleum Is unchanged at $75 cent* In

WEEKLY CATTLE MARKET.
Philadelphia. June 14

—
Receipts tcr tJie *£*:fit**

cattle, 3.fi«V4 head; *he*p »n»J liW^™'_J.~.'»TTU; t^'
4.39* head: calves. T<** head. *;?V/AiSO--***'
•turn. Mtra, $7 7.V avrra**best. *'. WSOST***B***8***
»71240*7 25; good. ««»«•;- "Kj'^OWSHsrm: Jg*
common. 5«23M«375: bolls. $48*3.

• w%s*w%s* *»*
co«». S3 80.5J5 25; thin cows. f**'-J£hl\u25a0 o%c*e£S±%ta for common to choice. CALVES h **&,£,,>
•lock. »7 1B«SB; |mWI to chole*. »7O*j *?:."££,,. •?•*»7: common. SMTSS: S™-"™

•"'*n%v dtpp-* "I*!
SHEEP and LAMBS \u25a0*••«»*: «!>«\u2666?• i s*9»«»»*
mrflum. «4«»4» COW22Iis S*^ixlT^rliolfA •»J|
»rt: medium. $>M»» »: oommon $\u2666»» *"£,*nd ***£!:
% per It> HCHia firm: Western. •»,f'^r, to»l2e . <?*£$5.81525 City dressed itock flrm •"!£•,*„T*ad 2*s#loc. real.. tOOItW.-. ««^£L:'*,ltV=: »s^;
eras. 7C*-: country dressed. fS»c

-
J^j- «xu»* xv'

(>.®loc: extra wethers. lO^c: lambs. l--->—

early irrr.j 1\u2666;»:.'>. \u25a0\u25a0\u25a0•«». »'\u25a0<\u25ba•\u25a0

barrels and 5 rents In bulk st N>w Tor*- £*\u25a0*
delphla prices are on a basis of 6 points *°*£
Foreign prices for refined oil are *!»© Bnc

"aß?LZ
London spot belnic «9-l«d. the tmperUt ral.on. A~

wcrp Zl'* francs th« 100 kilos and Bremen 8.35 m*l

the 60kilos.

Union Dime Savings Institution,
SRO<a>-n-AT. S2l> FT AND SIXTH AVENUE.

GR2ELEY 9QCAKK. NEW YORK.

Interest FOUR PerCent
rer Acmim. from 55 to S3 00* Credited July Ist, pay-

able July l«t*> <«• »«* ttmm I*l<*r
CH.OIL.ES E. fPRAGUE. Preside?.

FRANCIS M. L.EAKE. Treasurer.•
fc-u^Ail 3. liOtoS. Secret*/*.

THE WEEK IN WALL STREET.
Until Friday transactions in last week's se-

curities market were exceedingly light in vol-

ume, while price movements as a rule showed

unimportant changes, fluctuations generally
representing the insignificant operations of

board room traders. Political uncertainties
naturally tended to restrict speculative dealings

in the greater part of the week, but toward the
close the market broke away from politics and
stagnation, and under the influence of aggres-

sive attacks upon values the whole list declined
violently on a volume of business that exceeded
the total sales in the three preceding days of
trading. The decline started in Union raciflc.
in which selling was based on the weakness of

the new Union Pacific bonds on the curb, which
reflected, it was thought, a much lighter sub-
scription to the bonds than had generally been
expected. The unfavorable financial position of
the Erie Railroad also mk a factor in the de-

cline. Regarding Brie, it should be borne in
mind that the banking interests behind the

company are so convinced that the road has a
bright future that they are willingto advance

their own funds to tide it over its present diffi-
culties. There were various developments that

came in for much consideration in banking

circles, as, for instance, the reduction In steel
prices, the receivership proceedings in the case
of the Wheeling & Lake Erie, the Western
Union dividend and the favorable progress of

the crops; but they were not effective specu-

lative influences, the course of trading being

governed entirely by politics until the Union
Pacific and Erie arguments upset quotations.
Wall Street believes Secretary Taft will be
nominated, and it hopes he willbe elected. It
evidently, however, does not Intend to take

chances with such an uncertain thing as pol-
itics, and, moreover, it is not inclined to extend

itself on the bull side of the stock market until
it knows the character of the planks in the
platform bearing upon the country industries.
And the. same thingmay be said of the general

business community. Stagnation In business
apparently has been broken, but business men
do not care to commit themselves to large en-
gagements until they are better informed as to

the probable changes that willbe recommended
in the tariff. While business is dull, it is en-
couraging to note the gradual elimination of the

weak spots in the situation and the formation
of foundations from which industrial expansion

and financial stability ultimately will grow.

There is nothing: In the outlook that warrants
pessimism over the future, nothing that sug-
gests the sale of stocks short for a long pull

and nothing that should discourage the invest-

ment of idle funds in gilt edged securities.
The merits of different classes of bonds nat-

urally are discussed with uncommon interest
in the banking community, and comment fre-
quently is made on the lack of information pre-
vailing among investors and bankers, too, on

bonds outside railway mortgage issues. Some
of the best investment securities may be found
among industrial bonds

—
gas bonds, for Instance;

and yet even in many banks railroad issues of

inferior quality generally get the preference in

the matter of loans simply because of a false
understanding on the part of some bankers of
the intrinsic worth of other than railroad securi-
ties. The assertion, of course, is not made that
all Industrial bonds are as safe as gilt edged
railway mortgages, but the point is made, how-
ever, that there are many industrial and public
utility securities that have records as invest-
ments as good as. and in many cases better than,

railroad bonds. And the assertion also is made
that there are not wanting: interests engaged
in the banking business who utterly fail to
give this character of security its just dve

—
more from ignorance. than from intention. There
are about as many railroads as gas companies
in the United States. Statistics of the life of
the American railroads show that a large pro-
portion of railroads have from time to tim»»
defaulted on their bonds, while In the case of
gas companies statistics show such a small pro-
portion of concerns that have failed to pay their
Interest charges that the number is not worth
mentioning. Gas companies seldom fail. In the
various periods of hard times through which
the people of this country have suffered tre-
mendous losses as a. result of railroad receiver-
ships there have been relatively few lopp^s to

the holders of gas bonds, and yet the merits of
the gas bond re so poorly known that many
issues, in fact, the greater number of them, are
selling under railroad bonds, despite the fact
they are paying better interest rates.

The pas companies to-day are earning more
money than at any preceding time in their
history, notwithstanding the fact that the price
of gas throughout the country is lower than ever
before recorded. People must have gas in hard
times as well as in good times, and they seldom
economize on light; they have got to use sugar
in hard times as well as in good times, and they
have got to use the general publicservice corpo-
rations, no matter whether or not their Incomes
have been cut. Bonds of traction companies that
supply the transportation facilities of the big
cities are good investments. The fact that the In-
terborough-Metropolitan Company became bank-
rupt n*ed not frighten Investors over city trac-
tion companies ingeneral. Hard times did not put
the IntTborough-Metropolitan in the hands of
receivers. It was not outside conditions that
did the work. The trouble came from within.
Most public service corporations are not man-
aged In the interests of a few insiders, and in-
stances of mismanagement of traction, gas and
fuel companies have been extremely rare. And
legislation against the gas companies has not
driven them out of business. The companies.
it Is true, have been harassed by the law-
makers, hut they are protected by the decisions
of the United State.-* Supreme Court against
confiscatory legislation. It is not unlikely that
in the course of the next few months the de-
mand for mortgage issues will increase to a
material extent, owing to the rapidly accumulat-
ing supply of money in the banks and the low
rates prevailing for money in the loan market.
First class railroad and industrial bonds are
cheap at present prices, and as there, i.< no rea-
son to suppose that the period of industrial de-
pression willrun on indefinitely, no matter what
the outcome of the fall elections may be. in-
vestors are Justified in placing their idle funds
in good income paying mortgage Issues, es-
pecially those securities which represent com-
panies that have weathered many financial
storms.

Money Is easy in most parts of the world, and
the indications favor a long period of cheap

rates for funds, with no disturbance in this
country when the demand for accommodation in
connection with the harvesting of the crops de-
velops. Government withdrawals of money from
depositary Institutions will be made in the
course of the summer, and this, with the financ-
ing of crops that promise to be worth to the
country upward of 58,000,000,000. will come at
a time when the banks at this centra and
throughout the land will bo in better condition
to handle the rations than at cJmoft «ny
preceding period in their history. Money has
accumulated In the banks because of the de-
pression in business, and for th« same reason
loans have decreased. According to the com-
pilation of the Controller of the Currency under
his recent call for conditions of national bunks,

loans have decreased 5102.000.000. while cash
has increased $159,000,000, comparison being
made with tho same time a year ago. when busi-
ngs contraction already had begun. These ilg-

ures do not show the full amount of the changes

that have been going on in money conditions
in the United States, as they do not include th.-
Operations of trust companies, state banks and
other depositaries of funds, but they give a good

idea however, of the general movement under
v ,v While money has been accumulating.

railroad earnings and bank clearings have been

decreasing, the price of commodities has been

falling people have been economizing and for-
eign trade has been declining— furnishing

testimony to the constriction that ha* developed

BANK EXCHANGES; SALES RECORDED.
Th« bank exrhanßen of th« Now York Clearing

House* an-] tli« stocks sold on the New York Stork

Exrhanßo l;ii"« week and In the sumo week of the
preceding two years compare as follows:

June 13. '08 June 15, '07. Jun<» W. '*>*•
Fi'hsiif, tI.UM.4M.OU U.41K.712.807 •I.TfIS.MA.WU
No7»hkre. told 1.C15.37S 2.4«3.123 4.314..13S

GOVERNMENT BONDS.
Government bond quotations compare as follows

\u25a0with thnj»p of a week ago:—
.Tun* ft.

— —
June 18.

—
Bid Asked. Hid. Aelieii.

TT B Si registered. I!>.lft Hii'i XM1* 104 104
r' B 2b. coupon. 19S0 104 104% 101' i

—
i- s 8b! registered. 10OS 101 I'll1: 101 101*
TT.' b 3d. coupon, lw* 101 101% 101 101%
ri s 3i muUI bond* I<<o'4

—
Hit1* --

V. s'. 4.-! rrjrlster<-d. 1920 12"i£ 12114 110% 121<-4
TT R. 4s, coupon W25 122

—
1-2

—
rar.aitia Canal I*.registered.. 102 10814 l"-* 103%
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