
Chartered 1822

The Fanners' Loan and Trust Company,
Nos. 16, 18, 20 & 22 William Street.

Branch Office, 475 Fifth Avenue,
New York.

LONDON: i#

-
\u0084

_ , PARIS:
18 Bishopsgate St. Within. 41 Boulevard Hau3-_M;

Bills of Exchange, Cheques and Cable Transfers,

Travelers' Letters of Credit
Payable Throughout the World

FOR SALE— SS,OOO Pitts-

burg. Binghampton & East-
ern Railway Co. ist Mort-
gage 5% 40 year bonds at 70
with a large bonus of stock
in the said Railway.

Address M., Box 37,

Tribune Office.

TREATISE ON OPTIONS.
Mr. Arthur Cnnp, Ist* Ctty EdM»r of Th» Tlmm.

<»»cTiivd "Option*" mi

"The most scientific and prudent way of
rperatlng on the Stock Exchange."

TT>I» «r*l»Tn. >lth«nrb
—

ry popolsr on th« Conrta»Bl
BBd In Amrrira. Is not \u25ba« well known unonsvt IB-

rr>i«r» «- Its merits Jnstlf.T. \u0084
,

«> harp Jus* pobUshed \u25a0 new Tr*atl»*> «» trill

Mbirct. whirh will b« test post fit*»n appUcatUs t.

The Sccretarr.

London^*Paris Kxr.han^c,Ltd.
BAKKEKS.

Baslldon House, Bank,

London. England.
Or from any of It* Branche*.

R. L. DAY & CO.,
37 Wall St., 35 Congress St.

NEW YORK BOSTON

HEN GRADE INVESTMENT BONDS
Municipal and Railroad

Member* New Tork »nd
Bon Stork Kxehaojre*

STOCK PRICES ENJOY IMPROVEMENT
NEW YORK STOCK EXCHANGE TUESDAY, JUNE 16, 1908.

-
\u25a0 "j Actual Sales I Closing.

Shares INet' I
' '

j Actual Sales IClosing. Shares Net I QpeniHl»?hi Low||Mn-lIBid Ask

tiold tch-nge JJow|FlnlißldJ_A.k. _sold. eh nge
Metropolitan WT^r~WT^y* £?* "»

1 }liEfEi:::111p§L |£, ft||11|
.I4l«, lAmerioan Ie« Becuritles Sill1 1I1? Manhattan Klevatei tell!jli
•a REBes___= i»|; a s ft gii£fIlli'-fiw::::ISs £ fliil«100 \u2666*,; American Steel Foundry 7 I 7 7 7 C% 1 jno +2 »j;' '

Kansas & Texas 27H1 27M 27Vb g% jj*

\u25a0S i *B3S&4*tTiE=Bn& R fit§ a •« "ISH'S 1'"-::::::::::::::::1'"-:::::::::::::::: 8" || 8 . «SS Sg
mi_tz 'AmGrican Woollen 23v4 *% 23 S 23', »L 700 t '.vKMM&S 6Li 6* J* c

-V* m «7

IlK#ilililiIlifsisiiifissrC^ -='• *Batop as Mining •<'» & ,»%&<•'' •'* M Tii vnrthern %S&-«s::::::::::: ***!J*l*l32HN iS« ivi §»,« _2 S !Bethlehcm Pte^l pr «5 41. jlji «J4 41 « W.flno +|«. ffiS^J™, YSSSs «& W %tMS*!Hm «i •"«

,»: irhicalo Great Western w\ j£ W «5 |% *g t^ i^pubTfc'iron & steel gH SH » Jg
«.iS -<& :^!cnlo.^ t

&
vV;st^n.

pr
.B::: MA nSj hU iAJ A § JiS'dsr &.steel .pr::::::i HSH H3 g» p

•S hjpSS IBgSsriE W HJS Jp 8 |* w« ; «»g:SilffVr::::::::::::::: ASfl»l?« «
tS ?« SrKp,?^::.:::::::::::: «JH&'fe fl| «I ;|&s SKJ?-^:::::::::::: gHg glf ft:

IN +>4 Corn Products? Ref. Pr » ;", » _• g S, SS Ji* \u25a0

1

Tennessee Copper.. v 3n''i _JW S^ -^ 5% 20*!
S T Denver <fc Rio Grande f:SH 25% 2o?4 2o 26% »» ;<Egg £ LouisiSS=S &9_H --",« ,«\u25a0: J^405 -1 Denver &Rio Grande pr 63-i, 64- 63:8 64. 63\ 65-, 200 tS *do St. I^ula & Weat. pr.. «U <4S 44U 4«U «.* «tj
lrt> + \u25a0:\u25a0 I'Distillins Securities 04^ 34' 8 34'r 34'» 3* 34>™ ="" \u25a0* \u25a0? ,rnirln pacific 14< \u2666 J*X?* I**t? Ji *?c "7SS A_*

.Duluth. South Shore &At 11% 11% 11% life H 13, S.WO J^* {T
ni°nCi^a

t
C} n̂ Pipe & F 26% 27 26^ 2, 2| 2J

ts, . ;5p«s:::::::= k Wg§ » ':; g |=KiSKiE gSH W fflS g

I-I- S^^iii™:l?2 IW las \u25a0£ : taPsgoSEE %{ 1
•j*., | ->;.Illinois Central rights i __4 V« 3^l *% —I

— , !
' _ — — -

Total sales for the day. 313.393 shares,
c
compared with 279.428 shares for t%t{rin&i%*™&1%' same period in 1907.

___________
Total sales January ito June 16, inclusive, 80.991,003 shares, compared with 110.101.310 snares i<ji r

•Unlisted, {gmall lots. : --i:
~ -— " —'- —

j: = '

OUTSIDE SECURITIES.
The favorable news affecting \u25a0^_2^J_J__3"

*
the market for outside securities __*__I*___*3___;
siderable activity and str;n*th and a hardening

tendency In othw parts of the list. The debugs
were concentrated In few Issues American V.M-

lng Paper i.-sues were the chief features, with
shlrp upward movements, especially in »h»]pr«r-
terred Sn t!» announcement that th^ dividend
declared sons time a o would be paid Th«-pre-

ferred opened tip over 3 per ront and gradually

iran up 3 points further, with a subsequent reaction
of 2^ Th« common improved «4. In the mm 11?
list Greene-Cananea ruled strong. whiH MpissitiK

advanced \u25a0\u0084 McKinley-Darra ?h moved up about

10e on the announcement of th« Iricreased dividend
from 4 to 6 i<er cent. Goldfleld Consolidated and

Daisy were slightly higher. Cobalt Central was
active within narrow limits. Orphan Copper was

dealt infor the first time. Davis-Daly was slightly

higher. Tri-Bullion was steady. Nevada- 1,tan.

Mlcmao and North Butt* Extension were about
unchanged. In bonds Tidewater •? per cent notes

were off 94, Other issues were steady.

INDUSTRIALS.

ISOJAm Writ Paper...! -3 \ « 2 221*
2.690, do rref ! a_J =\u2666 '. £_J 3;qR«A:i: «M 2* il\ 120 Link Chain 8e1t... W S^ » S*? sa«

60 Manhattan Tran..; 2'; _'» -_? -»
300[Panama Cement... ft-1* ••>'•*,

" » s *
'

RAILROADS.
'shares, "

iOpen- ;Hl«h- ILow- j La-"
sold j

'
>"g- ! g3t- i gst " ' .

200|Chicago Subway.., 10^1 20 I 19**- m

First Mortgage Bonds
Legal for Trust Funds. *

Write, fjat particulars.

CHISHQLM & CHAPMAN
Members New York Stock ExchanE"-

18 VTAXX STFFFT NEW YORK CITY

American Bank Note
Company.

Broad and Beaver Sts,. New York

INVESTORS READ

The Wall Street Journal
INVESTMENTS

5 • Nassau- St • NewYork

WHITE & CO.
Banker*.

25 PINK STREET. >ETT YORK.

Inref'taifiit Bonds yielding from 4 to Hm%-
•Write for Circular No E 20.

Tel.
—

John.

Illinois Central Rights
BOUGHT AND SOLD
SCHMIDT & GALLATIN

Members of the N. Y. Stock Exchange'
111 BROADWAY NEW YORK

EDWARD G. JOHNS.
43 EXCHANGE PLACE,

NEW YORK.

LA ROSE CONSOLIDATED
COBALT CENTRAL

Telephone 6479 HanoTef.

BOND MAKKET SALES.
innrwijar.B.nr«e. 4H»... 88% 780"V» L S

* M So 4»

COCO do 4s 80*4
'

1931 M*
5000 do WJVI 1000 do Jrf

"*
1000 U S of Mcx 45.. 92»*, 6000 L & N Col Tr 4s. 94

8000 do 5s i 10*i0 do AX * '4s. 8?
(
,

20000 Va 6s Defd Ctf?. 3.» 4<«"«) Manhat ' on 45... «•> *
lSOOi) X \- City 4'.s l"°" Marine 4-as Jgj*

1P57 new 10? ,I"""* do •_ -a
*

4000 do 109 14f».»O Met St P.y Gen 5* i»

4000 do 1037» 1000 Mcx Cent Con 4s 64

MOO do eld 108% 28000 do Ctfs ... 64

2000 Am Cot Oil 4'4s. 512'; 1000 Mo X & Ok Ist. -103
40000 Am T.I & Tel 1000 Mo X & Tex S F

Convt 4» 85 ! 4Vss .•••2s*
<jr, 8.-.'»'l«''oo Mo Pa/- 4» ._•

ll'iOO do . .85H 2000 do Trust 5s ... *">

4000 Am Tobacco 65..1054 ,10000 M I*& Texi7».".121»
24.k«1 dr. 4s 72'i13000 N V C Gen «%«. »24

1000 A Ti- S F Adi i 1000 do LS Col 34s
4s Btpd £$*» R*s ;

's \u25a0*

sono do 87 13000 N V A B Convt
1 ffOO do G»n 4s PS «« 52v7(W» do r.7 » snort do M^>

•\u25a0-.«> do .. P7 r-4r-4 1000 N T *EI. H
or»v, do Convt 43 .. 01 & P 4s PI *
aooo do s>i'* sooo do «
;i..,... do 90S 1000 dr. 5? »8

2*V«V) do Convt Cs-.-lOO1* 1000 N V N H & H
fifHirt do ... 100'» Convt BHs *s'«
3000 do lOi)1-*1-* 1000 do Deb 6? 126
6000 B& O Gold 4«.. 95% SVrf> do Ctfs Ist pd- 123*4

4ino<> do i^*4 1000 N & W Con 45.. 944
10000 do Prior 345. 03 i2000 do 94*4
4iiifiO do fJwn 345... S9'-« l««i> No Pac Prior 45.101 1*
ISOim B Rap Tr 4«... 7214 1000 do 102 I

•\u25a0.too do 72s*!3000 "R«• N* Con 4->. 054
4noO do 72 a4a4 3000 <» S L Gtd Ref 4s 804

"i;ii<-h> 00 72 Vi SSOOO perm Convt 345.. 95 .
5000 Can So Ist Ext 11(100 do 96J4 <

6. 100 a IOIR'O do 34s 1915 »1;» '
4f>oo do 1094 2000 do »!•*

2000 do 2d 102» t 1000 do Gt.l 44s 104
•KVHI Cof Ga con sf.l«V> 52' "00 do Con 4s Rets. »
1000 Cent Leather f>*. 04 Ianon do 101>*
1000 '- & O 'Jen 41-?41-? 20000 Reading Gen 45.. PSn 1

2000 C! &X W Ext 4s !>9 27000 do 88 "i
40000 cßi-Q .It 4.«. . 96?4|260QQ sI-& 8 FRef 4s 71 » |
1000 do Den Dlv Is. 100 I"""'1 do 72 j
1000 do 111 Dlv 101141 4000 Pt LSwn Con *\u25a0• 6h
]000 CM & St P •;•-, rj'"x> So ac Ist Ref 4s 924

4, A 1024 ! fli'Mtft Po Ry Ist 5* P9
1000 rio 102 \u25a0 1000 Tex *Pac Ist 55. 1064

10000 c R I*p Gen i 1000 Third Aye Con 4s
4s 09 'tf» 52

17000 do Ref 4* 86^1 1000 TSt . *- W 45.. 74
«000 dr. . c. 137000 Un Pa" Convt 4s. 01
1000 do R R 4«.... «U\ 60000 do Rf»H
SOOO d-> 63000 do !>"*»
4OTiO do Col Tr 6.«.. 70

'
."lOfin do 91

Sfinn CV.I & Bo Ist 4<>. 90 IS4SOOO do Ist Ref 4«
ISOOO do Ref * Ext w 1 95 «i

4" 2q2 q 79 l32fi.W> do »•">>
WIOO Col Ind ."i« 6014 1000 I" P R *Imp ss. $04

10000 con Gas I><"b 6s. 125 123000 U S Steel S F 5->. O6't
COOO Com PR H F .*.s S2'i 126000 do 96si
.»,000 D.tR 13 Con 4s 92*4 jmono do 0*> v»

jrn-HioT>ist Sec Cor ss. 71 UiVMHi do P«'*
SOOO Interbom Rap T I 2000 Wabash Ist 65...104

Notes Ctfs ...lOO'il MV»> do 103 i
3000 d.. 100 'lOfiftO do 2d «°;

0000 Inter-Met 445.. 6.1'; 1000 do 80
.Vioo do «5 I 1000 do Ref & Ext

26000 do fir.'-' 4s M'•i
IOCiOO do «s »' 1000 Wan-Pit Term Ist 45 7i

>;cV(rt Int &Gt Nor 2d SO : 1000 do 45 ai
2ftiir» Int Steam P 65.. 04

'
ROOO do 45'i

3ft(H-> in Oent Tt»f 45.. 75 K '2f-ftftO do 21 11
2000 L S & M So Deb I4000 West Shore 4a....103%

4s 0.1 111000 West S F 6a Ro
r/>oo do J>3';| 8000 W U Ind &RE. 82
Total Riles of bonds, $8,880,000.

CONSOLIDATED EXCHANGE SALES.

STOCKS.

Shares I | Open.- IHiA-1 Low-1 Lut
sold. I IIn?, i —t. I ere . Mia,

1 »
3.sloiAmal Copper «7'« | »K»| »7lij «

10' Am Ice 274 -"1 27 -> 27
-
-»

30 Am B-ef SOSSS 1» ]»'*! \u25a0 ! W*
500!.\m Locomotive... 4«% 49 I*,1

*, l
-

< «»;t
4.710|Am Smelting ~,\ ~*\< 73S| T*»

2So!Am Sugar E»«fc) IC7 | 1»» 127
20ii Anaconda

'"bpper i \u25a0»^7»; 43S «T» 45,
24O:At Top & B r»— *-l'», MS M<» «>

SO Bait A Ohio ! »'• S^'i; ?•% ©•»
1,350 Hklyn Rap

--
1 47% 4*1* *:> 4T»

10 Canadian Pacifl %
'•• % %•»;Cb*S* OMn ::

p.
:: ?| rj% 15? »ga«i»c?( •

\u25a0
"''• i- 5̂* i*^

40i«*ol Fuel & Iron.-I -7!», 27:3! -.-» ZH
20 ••\u25a0-: Southern 32H - ' «j «
40;Pist S^-ur1ti».»....! S4=» 3|>| J« ».»

•mS 5 Mi.C"t. X" !
':,",'-! "Sl'S1

4f> fn-er-M-t • C, 4
20, Mexican Central \u25a0 I*. W., j •» 2.
*> Mo Kan * Texas. 21^ -• "

-'/* r?
I.O*O M.> Taclflc : \u2666% . 4y^:.4S , fe »

PO' National L*a.1....; J»U «J» ,*?
70;N V Central

'
1«^ IMU »JJ '^

240 V V On! & West..; JO^, _MJ» .' 4 ,S\
1,420 Nor Partflc J I>>>! «* » JJ*

lt>;Paciflc Mail -•';*: -»'*l i2<l
640. Pennsylvania .... 12JH 12=, ;-. s5

19.960 Reading Il!;.'i «»| *JfJWVRook Island I H^t K\ I^7 Jl>
20i do pref .--; »^ g* S.?

?IH):Southern Paclfta. . M i p. ; ?:>
2O Sour hern Ry «7H «^ *•» «

46 6W>: Union Pariflc U4 \u2666 tgjjj
laiu S Rubber =*'» r^»i g^ g^

91,500 Total gales. -.

MINING.

Bhares! iOpen- IHigh- I Low-ILast
•SS! I I tut. \ est. 1 est. Isale.

200 Alaska Mines Sec! 7-l«I 7-16) 7-16 71*

2f>n Atlanta Goldfield.I 19 . 1", «
a

ISm
4Oo;Bir.gham en Stan! R-18| * 8-16 1

2n" 8.->?tPn Cop
' 12 i 12 1- »

fioojßrlt Colum Cop... 4-i 4.I V*-> •»
1W Butt* Coalition... 23W 2R-i t ->*j -•'

son Butt- * N T IS 1* 1*», l-«

40.000 Cobalt Central .. 3*1*! JO »,
_•\u25a0» 3S

3,800. tCtmbina Ftac .. 50 , W 4^ , *5

7.000 *Con Ariz Smelt.. II 11 » \u25a0»
200 Oiimberl-Ely 1f... JJfc 7H .H, T^

l.aio Davis-Daly Estate! I\u25a0> IN JH jM
1.800 i-DiamondfleW .... IT 1. j 1. 1«

800 Domln Cop 1% «M1« _^
200 Dl Rayo : -'li2 3- lt> 2^ -3- .•
100 Ely Central

' %\ 74 ' „•
.300 Ist N <>.p 2d In p 3'» 31.31. 3 ; »

COO tFur Creek Cop..i 15 , 15 15 10

700 Glroux Mln 33 1* 3*' 33l4l4-
*'

lOOjGold Hill i '»! J4 „'» _2
ZBOOiGoldfieH On I rr>!u*\ 6H 5 9-16 WH
3,.V» tfJoldfieM Daisy.. 77 ! 7!> 77 .*

500 fGoldfleld Oro ! * j » * .?,.
3.700 Greene-Cananea .. IMbj ll«i 10 \u25a0\u25a0»

"'
1,900, Greene Gold-311...' '\u2666 ! '*I '*, .'*

21.000 IGteenw Cop Bra.i 10 i 11 I 1O i 11
300 Indian Val Con... 4 f 4 f 3 « 3 i
50 Ke-^ana* ! 6H «l4I 81?!81?! 64

I.SftO.Klnr Edward .... S 7 16 S 7 1-
2,800 1-a Rose Con s'» »'« j 5S| »*

SBO Mcx Kxplora 4 M SSI •« L»i »'•'*i «H
Miami Cop I II 7 ; «'*, H-.
Mi-ma-- Mln«s .. 31* 3lii 3 | \u25a0"\u25a0 \u25a0<

I.OftfiMme9 Co of Am..' I'a I'aI I'al I1

2».000 McKinle>--L>ar ... 7.3 85 . 73 | 82

2.000 Nev Con Cop 12 13 I 11»ij ll*i
400|Nev Hill I a I 2 [113-1« t 13-16
\u2666»»> Xcv Smelting ..... % 1 T» -i

3.000 -I_"tah M & SI B^«i 34 3 8H
2,(XX>;Nip'.Es!ng Mines Co 7H '• 7'» 7Va
l.inO'fNorth Butte. EJxt.

'
27 27 j 27 I 27

ROOiOhio Cop | 2H 2% 2*l 2*i
10f> Old Hun Mtn i 'j ': '-: '2

4 riTprtan Cop : 2S 3 1 2*» 2'»
12.8001 Perm Wyoming: •• 37 j 37 | 35h 3."'::

4SO Precious Metals.. I IS I l'»
1.000 jfSearchl M & Mill 57 ! 60 1 »7 6«»

«75' Stewart ! %\ "» M *»
T,»>o Tramps Con j 14l» 15 I 13H 15

700 Tuyra Dcv pf ! 2"» 2«i 2"% 2%.
1.100! United Rico • » 24 , 25 36

140 Union Mines | ** *4! "\u25a0<
'

*i
10<)| Utah Apex I 4% 4., 4 !», 44
200| I'tah Binsch tr rets 4T»| ft j 4 i| 5

INACTIVE STOCKS.
The following were the last actual tales and the

closing quotations for stocks in which there ere

no transactions yesterday en the New York Stock
Exchange:

Last
—

Closing.— Last
—

Clo*}^',~*'
sale. Bid. ABked.| ,**£\u25a0 Bid. A?,l^'l

-
Ad Bxp .167 170 181 ,Lao Gas ?t • 80 50 100
AAiThpß7 **> 87 LE&W..J»% 1» 10
•A BSu p 77T » 75 7S j do pref... 4- 3& *»

AC &P PJ»fa P<« Wl.*WI.*1Lake 1,01"*:3 2^Am Coal.. 120 X«» 160 Long Island 35 30 *•»

A C Oil pt SO 80 I*) iMannat Bea JJ^i
-

*»

An. I> Tel 80
—

39 IMd Coal pf. 90 •»
—

Am Bxp. .186 181 1&5 jMich Cent. .— 1» MO

•Mil <; Tw 8 7V4 j» M&St L. P t>o 65 <-

Am H&L 3% 3Vi 3?i MSP&6SM/.UO 110 111

do pref.. 18 17 10 |Nash & Ch.113 110 ]r?
•Am Uns. «li J»i 10* 'Nat Bis p.U«H 11* »

•do rref. 211, 2<> 22 iNat En &S 10 9 * 1*»

•A Loco p.103 101 102 1 do -ref... 11 «0 W

Am Malt 29Mi 30 31 |»Na Lead p ?»>* 98^100
•A Sm pB 79 77 79 ,NRRofMpol»*

—
M

•Am Snuff.2oo 180 220 ; do 2d pf.;1. »* '£ -*

•do pref. 9-1 90 I* Now C Coal 35 23 N>
•Am SU p.125'4 IS! 127 HIC«BO,»» 33 41

Am T&C65 «2 M do Ist pf.102 Vi ?»
Am Tob pf 90 *S!i »1 do 2d pf. 72 6S (4

•A Wool p 8814 £SU 83 N V Dock p74 7,.
—

Ann Arbor
— » 50 ,NY L& W

—
11. 128

do pref..— 70 SO AT ANT T.108 100 109
Atchiion p93 03

'
i93H|Norf & W.. 60 «> b9*3

B& O pf. 87 S3 88 I do pref... 80 <0 SO
Beth Steel. 15-* 14 15% No Amer... 60 60V4 61
Bk V Gae.llo 1U 120 Ont Silver.. f.*» 55 1-*1-* •%
Brunswick. 9 Bf48f4 10!i|Pac Coast.:. .0 ..3 .7953
BR& P. !>1 TO 106 j do Ist pf. >• 80 100

do Pref..l'.s 105
—

do 2,1 pf.. SO SO 100
B & Sue p 84%

—
65 |P-o *East. 10 1«H 194

•Biitterirk. 21 1«>V» 21 PCCfcStL 74 72 <5
Can South. 62"i 61'4 63 ; do pref... 91 87 95

C& B A T.104^ 100 110 Pitta Coal p43 4^V4 41

Cof N J I^s 181 186 Pr»a St Cp S3 82 85
C & (Ut PSB 69 80 Pull Pal C 159 158 160
C& BIp.115

—
ln<> Quicksilver.. '» 4 »

CB & Q..22S 150 240 do pref... 1 '» 1 5
CCJWpA23 22 24 i'Rv Stl Pp. 37 364 38

do deb... 407*7* 47 61 , 'do pref.. 91 9«
—

CI&Lp
—

40 J»0 IRead Ist pf 82
_

80 . 83
c M&StPp.ls3'/4 160 152 ! do 2d -f..81>i ?l\-i 84
<• 6. Nw p.204H Iff. 2OT, !R W & Or.ll41* 115 125

CStPM&O.I32 130 138 IRut RRpf 27 25 SO
do prof. 16.1 160 1«5 StL&SF IPf 64^ 52 H

C T»rm Tr 5 4 8 j doCAElct.l2s 115 150
do pref.. 18 ]O 25 do pref...

— —
130

Ch Un Tr.. 331* 3H 3',i St L.Swn... M 16 1«S
CCC*BtL.66H Wi 56 I do rref... 35* 3.. 3H

do pref.. 95!j »4'» 90 | Sears-Roe p9O
—

»l

Cleve &P.169 162'3
—

Ploss-Sheffp 9« 91 ™
Co F&1pCO 4.'. 60 ITex & Pac. 22** 23 24

C&So 2p 40 »* 48H 4r>'i do LT... 57 M «0

C*H •'& 1 21S 20 21Vi Third Aye.. 304 30 82

Cons Coal.. 87** 70 80 To! R& LI t>\ 10 11

r> L& W.st»o ;?
—

535 Twin CRT 90'4 8:» 91
I)M& FtD 11%, « 13 I"''Ba &P •% 6 *
Pet IT RR 37 3"

—
].**n pref.. 67 s»>» Si

•D S S&Ap 19** IS 22 iln Pat: pf.. R3*i SJ S3 :,
Ev X- TH. 6->- «> 80 Un Ry Inv. 20' 4 21 23

do prof SB 80 100 I do pref... 38 3S S3

F»H M& S 79* i7O 9» \V Cipar pf. 91 8-% 80

On Ch Cofi.'. 93 6.'. \V S Kxp... «> .'> 85
do r.ref SO 90 lO<> »V 8 I^eath 12 5 12

•at Nor 8.'12« 12S'i 130 Mo pref..lOO\ 9* 104';
Hay Xl Ry 23 22 27 V R & 1.. 4* 47 49

do pref 74 73
—

*fS R&-R D 22'i24 30
HocktVal.; 88 87 90 m S Rubber 2.V* 2T. 25'i

do T.ref . SO1;S<> 90' I do Ist rf-9* 9.5 91
Hnmestake. 74';. I*--, 76

'
do 2d pf.. «" 5.> «} \u25a0;

ins Rand.. 61% J«>
—

•Utah Cop., 30s,3ll* 31•*
do pref .84 !4!4 77

—
: and R R.. 8R .

—
85

In, Paper.! 10! i10% m'j Vs>Ca OuTWi 23^ 24
do pref.. 58 RB 58 I do pref...ifH> 1«>O lot

•Int Pr.wer 3O 25 30 IVa IC.
*C 52^ 5O 55

In Pump p 75' i75 7fili;*^"' L'ettn. 4', 4 .V*
lowa Cent. 16H 16** 17* 'do fr-f.. 2S 28 M

do pref.. 34 33% BigWest Md \u25a0:..r/_9^ » 12

Ka &Mich 38 36 42 :W Un Tel.: Rs«i M 5«
K<•Be pf 654 56 57 W Jlfit Ipf .1 «2'j .0
K('nS*Mp 66 s!> 64 LEIPIS 13 16
K» &r> M 8.4 4 S

'
do 2d pf.. 3 7 1*

do pref.. 25 20 30 Will Cent .. 17 16 171,
X Iof C p«5

—
67 do pref... 39 38', 40

Ladede Ha? 994
—

100

•Unlisted.

AMERICAN STEEL FOUNDRIES
NEW DEBENTCItE BONDS AND HIT

TKAI»ED IN.

SWARTWOUT & APPENZELLAR
BANKERS

rh^n*.',670 .lohn. 44 Pin« Ft.. N. T.

STEWART & LOCKWOOD
AllCurb 6* Cobalt Stocks

DEALT lit
NEW YORK TORONTO

43 Exrhanse riaoe. IKAdelaide St., East.
ValasSMaa 72*n Hanover.

!1DVF.RTIEE^jr-XTS anfl mibscrirtlor.s for The Tribur.iAIWMUBUULMiaMMI sssserlßtisai tar The XMbssa
received at their Vpuwn MhM, No. 1364 Broadway,

between MH atri 37th EtS^j until 9 <-, clfv-« p. m. Adver-

tl»emerl» rerolxej ai *• following branch off1'»•• nt
iT-jlar office raten until R o'clock p.- m.. viz.: 2»U Pth

«v. p ». cor. 'j:-;.; «.: IB «th »v»., mT. 12th et.; 92 Basl
\u25a04.1. *t.; B "West O St.. b>t»wn Ith and «th avej>. ;

3K3 Wrst 12T.Hi rt.; 133S M live., between Ttith a- I77th
»•- ; 1"I* ':*-' ,rfur 61st ft.; "Tl"^ In: five., rear £!*th

*r.: 1.',; 1 ,:-• 12-*ih Ft.:
"' " Tremnnl a".; t>so 8d aye..

cr any AmtrirjinT>iftllrtTelepraph Offl.-e.

BONDS.

gale,.
' - J^L

U—t T-n rac r«f 4-«. .. *^*!"

MINING STOCKS. j

1
" i ,-1 1 17.. i !7'i; .I*

\u25a0 IAO\Atlanta I -}i^} -Ji-*.' mg , .\u2666;
10O;B*-st & Belcher i -\u2666• ; •*•

i,^ .i*
iOOOfmne Bell I

••* I -^ j ; 4̂ ; JSi
Nil1

On Cal &
.
Va..-. M | •?\u2666 "^ .i«300 Con Cal

* Va...
MMt!PtamondneM .... -W j -\'\ 'A- .jTi
»»"<• El pm0.... i.-h \ .-:t^ iM j..w
50t>!Gotdneia Km I »-55 ( °-^> ;"-. .r»
«... rcoidfleM Daley... j \u25a0'• } "'^ \u25a0 \? n _
r4>o;Mext^n .•;;;;;;. ,-:.',. :»'^--, s.-chi «c'»

3i»iOntarto 1 3
;'.. -"

j -j 77 i3.77
•-\u25a0'jo

'
•;'\u25a0\u25a0'\u25a0 J '*'.'. i

—
it I~\u i .1*

3n.> Portland
-

1 J- 0!? 'JS ' J.V3
l.».

100 standard^. «-^ »:»4 V.wli.p.> standard , .J-»
2..*^» Tramps Cw> I •»* »: •' ''

I. -\u2666
'

9.720 Total sales. ,
—.

1
~

WHEAT.

m
~

\u25a0 §S
325,000, July opOoai ,\u25a0 \u25a0 1 &*'»>» > \u25a0-

*___J : \u25a0*

FOREKJN SECURITIES.— British consols for
niin^y.R7 7-l? per cent: for the .-!\u25a0 iaunt, S7ii.
French rentes, 34 francs 82% centimes, ex Interest.

FOREIGN MONET MARKET—CaII money in
IVrndoTi. '"W**rT cent: open market discount rate
for short bills. 1 7-lfiJlUper cent; lonp bills. 1 7-16
(jli,por c«rt. Berlin discount rate. .•',l^ p<--r cent.

PariV discount rate. IS per rent. Paris exf-hange

on Txmdon, -'< francs 12 centime?. Ear gold. 775.
las^d. Berlin exchange on linden, 20 marks r/"-.

jtfennijrs-

AMERICAN SECURITIES ABROAD.
London.

\u25a0 me N * p. m.—The market for Am»ri-
can p^curiti^s was dull «t unimportant price
charges. Last quotations follow:

"

Ixin-i'-.n N'«w T»"-k N»<v York
cio**. equivalent, elope. Oiani?e».

Anaconda . 5% «2 i *»,.
—

'»
AtrWson H W»% *•! * —

H
<la.:iadlau Fa<-ific...l*U\ I<*'»» If* 41*.
-• Faul l»% M3Vi 1;-'* + '«
Kri* If,

'
X 1S

flo let r.ref<TTr<i...M S.T. \u25a0 '?\u25a0'<
—

W
lHln^f «-»Titral 13S IJO'j I2»T«

—
*«

I^.uifA- N«« HI I°sl^ 109
— "•

NTOntral . ..MClk s*»«

PemMTITWIU '2 » '-1 ' 121 * +M
R-a-ilne 87% "2'» H2-, + S
P^uthern Pa'-'.flc....*^7S »»s *« \u25a0+ N
J-nl«ti ra>-iflr 14PS 145. 144*4 + N
X" p j;.«.1 3«i'* S7 U 37 '«

—
00 preferred 1<UT* l^l'j JOIN

—
U

•Xx dividend.

GOVERNMENT BONDS.
The loßowtaaj ss»ssi yesterday's closing quota-

tions for government honds. compared with Mon-
day's:

,—June, 15.—. ,-.tune 1«.
—

;}\u25a0\u25a0!\u25a0'. Ark**. Bid. Ari"ii.
x S ;.. ..r -.f,,,|. W3O. . K«4 . i"41* Wfi 1«
V*2* ofvup^n, on .)<\u25ba»-!

—
JOo

—
V P

'^' cT-upor,:j»OS
101

101% 101 101%i 101% ioi un\.. , .- \®£ »« «P jl
V F *f cour-o" lf'2.'< 122

—
122 I^s

4rjl. canal Ss. registered .. 103 1"4 1"Z I^4

<;r»Lli PREMIUM-—ln Madrid. 12.75; Lisbon. 11.
MEXICAN EXCHANGE.—Mexican exchange on

New York is quoted at 2 (>2>-.

GOVERNMENT RECEIPTS.— Customs receipts
reported from Washington, *M«,194; internal rev-
enue receipt?, $3J^,44J. miscellaneous receipts,
$371,217. Receipts tor the Hy, $1,476.8f)4; expendi-
tures. $1,640,000. Receipts for the month to date.
$27,013,797; expenditures. $2h.R7(>,<>oo, excess of re-
'pip's. $143,797. Receipts for the year to date.
1573,420,948; cxprndttim-s, $636,880,755; excess of ex-
penditures, $93,459,807

BTTB-TREABURY. The Siib-Treayury was debt-
or io the Clearing House 5_'.^»;1.043.

FOREIGN EXCHANGE.— The foreign exchange
market opened strong at an advance of about 10
points in sterling rates to 4.^730^4. 8735 for cables.
4.8710 to bid and asked for demand sterling and
4.85^®4.5560 for sixty-day bills. Short francs were
quoted at ii.15%. less 1-84, «'>•! short reichsmarks
at 95%, less 1-'i4 There was a Rood inquiry for
remittance in the first hour and bills were scarce.
The market held ?irm in the day. and at 2:15 p. m.
cables were quoted at 4.8730@4.8735, demand ster-i
11ns: at 4.8710(g'4.5715 and sixty-day bills at 4.R.".'-/t

r)fsf>.r)fsf>. Short franca were ."\u25a0 15% less ]-fi4 and short
rei'^hFiTiarks 96^4 less I-K4.

Bankers' posted rates were as follows:
Sixty >lay.«. Demand.

etexlini; 4.W *.*\u25a0*
fjcrmany, relchnmarks f>.">li 65*4
Paris, franrs fi.l7'is 5.14%
Belgium, francs . . f> 20*-, Mfi1,
Switzerland, francs J.l^i IS'«
Holland, guilders 4'>i» 40^»

DOMESTIC EXCHANGE.
—

Boston. 12V dis-
count; Chicago. '"' premium; St. Louis. fin<* rjjp.
count; San Francisco, sight "Oc premium, telegraph
1-Hc premium^ New Orleans, commercial 25c dis-
count, bank $1 premium; Cincinnati, joe premium;
Savannah, buying 3-lSc discount, selling par.

HANK CLEARINGS.—-New York, exchanges
5294.341.79fi. balances $14,905. 562: ciiicaßo, ex-
cliangcs $40,552,253, balances $3,587,983; Boston, ex-
changes $26,217,014, balance* J2.307.037; Baltimore,
exchanges $4,677,416. balances $582,403.

SILVER MARKET.—Bar silver. 53%C. Mexican
silver dollars, 47<-. Bar sliver in London closed at
"47<»d; unchanged.

MONEY AND EXCHANGE.
MONEY MARKET.— on call opened at I*4

per rent: highest, laipt-r cent; lowest, liper rent;
closing, 1' 2 per cent: last loan. 1% per cent: ruling;
rate, V? per cent. Time money was liberally of-
fered, but Mil! met \u25a0with slim demand. The only
business reported was in over-the-year money,
loans beinp at 4 per cent. Rates were shaded in
the shorter maturities to lai|fT2 per cent for sixty
day.«.. "'(\u25a0!''« per cent for ninety days, 2Vi@2*i per
cent for four month.", 3S3U per cent for five
month?. 3% per cent for six months and 4@4Vi per
cent for over the year. Mercantile paper continued
in good demand, but supply of high grade paper
was not large. Rates. 3\s. per rent to 4'4 per cent
for sixty and ninety days' indorsed bills receivable,
i<aV& per cent for choice four and six months'
single names and 5 per cent for others less well
known..

NEW YORK CITY BONDS.
B 1 A»r."i.!-s M«r "*7 infr'har.peaWt :.... '"

!h1:« ll|ftl«

»Vt«. May' '17! lnt*r'-tiir.K»mble l'« l"4:i

«<«\u25a0. Nov. •:,-. Int^r.hanp*«b)« ::::::::: C.; IO»_
4* iiiy.T-T. ir.t-r.-h«uKeabl* l££ lol*i
4» N«n.. 'M. Tf-K^HT %* k;:,%«\u25a0 Nov.. •::.. rf)!ifl«r •y- ;*;*;»
4,. N,.v.. -M. refxilar •*•; -

\u25a0*:'
a**. May "St. <-r.upon *•'. *•\u2666*»

\u25a0•\u25a0 s ' •

&:£r-^- r^v
'
ar ::::::::::::: X'; ™<

JZJZ:: n^:: -^ «»* »o«*

•Coupon or repistfi-ed.

COBALT PRICES IN TORONTa

Cobalt I*»*... M I*H S

Crown Reserve
*' St*Jjuwf "." 1* ,H

McKinley-Dar. .-> »-'
"' Rr>>

*
y

CHICAGO CLOSING STOCKS. .Z

•Am-rloan CM rref... \u25a0\u2666* N«

American S.hipbutldtn< 43* <;? ref^ \u25a0• - ,̂-• . ».
A Booth Packing 2«» fSSS V***£*Commonwealth Wlson. ». |^tftVC^ *A
rhtcaso T«>Phon O ...Jg j*£££*%« •\u25a0 J

*
Diamond Match ..£"„,,», <i.!e v;T»va?efl.-- *i

•Ex dividend l'» I*""
"nt

-
\.

!
FOREIGN COMMERCE IN HAY.

Th« Chief of tb« Bureau of

of Commerce and Labor, report, h,^»
exports of merchandise, gold ami *£*.

-
|

month of May and for the eleven month* «

May 31 as follows:
MERCHANDISE

123!fe v..-. «isls !^BExports «1- -'• --'
-TX*£T»

Kv-e,, .»por<s. *-tM^- »3*-i $*T-tT-tEl»v«n months-- 521.0U.21rt •{-^^Stf
Emmi-m**-****^********"

£!%: ::::::::: £S£s _W* S
Bsssa» isillll, WMM»MI •!«*•*» .

Export, «O.»»va>rt __-ll°Z'-- ..- -^i^ii*Jt
Excess Imports. $91.0*>».m3 $"*«...\u25a0\u25a0 •• *>

•Excess Import!.
SILVER- |9W|.

Month <* M.x- IJg\u25a0 J&£ £gg
£522:::::::::: 'S *\u25a0**\u25a0** —-S

\u25a0SSBBi expert. «\u25a0 I •\u25a0
'

\u0084

: Mil W
-

h*«1«1

DIVIDEND INCRKASED. The directors of the
Empire Trust Company have declared a semi-
annual dividend of 4 per cent, payable July 1. This
18 an increase of 1 per cent semiannually.

EXPORTS OF MERCHANDISE.
1908. 1007. 1908.

"Week ended Jun» 10..116.451. £»l 112.75T.4iT 110.964.737

ILLINOISCENTRAL. BOND ISHI'E. -- The direc-
tors 01 the Illinois Central Railroad Company are
scheduled to n.«-et to-riay. when it Is expected thai
suine action willbe taken toward the authorization
of tlc< convertible bond Issue to the extent of
$14.U5ii.000.

AMERICAN locomotive: dividends.— The
dirf '<>rs of the American Ijocomotlvw Company
will mtet next week for action on the dividends
on the common and preferr'-d stocks. While ther*
is no doubt about the payment of the preferred
dividend. It ib thought the dividend on the common
will be cut or passed. Thtf company is in good
financial condition and could easily pay the, full
common dividend, but. In view of business depres-
sion, the directors may dec-hie not to make the
disbursement at this time.

TOPICS OF THE STREET.
FOREIGN THA-DlSKS.—Foreign bouses vre-rm not

actlvn In tli« Int-al market, buying a few thousand
plinres. In T/on<lon market movements were unim-
portant, with gains and lossps about evenly di-
vl<lf>d. Money continued easy at unchanged rate?.
Paris discounts worn lower and Parts exc.hanß"* on
T,ondon d^clin^rl. Berlin rates wcr« unrhanßcd.
American stoi-ks were ptr«ine on the curb.

DIVIDENDS RED.—Dividends have been
declared as follows: Standard Trust Company
regular Bemf-annual 5 per cent, payable June* 30:
Garviri Maohinh ''ompany regular semi-annual ZY2
per cent on the preferred, payable July 1; National
Packing Company regular quarterly l3iper cent,
payable July 1: I'nlon Dime Savings Rank semi-
annual 2 per cent; Mahonins; Coal and Railroad
regular pemi-annual *; per cent on th* common,
payable. August 1. and 2'^ per rent on \u2666.he preferred,
payable July 1: Teziutlan Copper Company regular,
quarterly 1% per rent, payable July 10: Union Trust
Company regular quarterly 12 I*,1*, per rent, payable
July '\u25a0*'<; TefTt-Weller Company regular quarterly
1' 2 per cent on the preferred, payable July 1;

American Cities Railway and Light Company regu-

lar quarterly I'a per cent on the preferred, payable
July 1; Central Trust Company regular quarterly
IS per cent, payable July 1: Corn Products Refin-
ing Company regular quarterly 1 per cent on th«
preferred, payable July 10; Columbus and Hocking

Coal »nd Iron Company regular quarterly IViper
cent on the preferred, payable July 1.

PREFERENTIAL RIGHTS FOR OLD BOND-
HOLDERS.— first mortgage 6 per cent bonds
of th** Metropolitan Elevated Railroad Company.
amounting to $10,318,000. fall duo on July 1. and
the Manhattan Railway Company has sold nuf-
iiclent of its consolidated mortgage bonds to Red-
mond & Co. to provide for their payment. The
bankers announce that the holders of the old
bonds will be given a preferential right to pur-
chase the new 4 per cent bonds, a formal notice
to which effect will shortly be. issued.

"ODD LOT" FIKII.—The new firm of Carlisle,
Mellick & Co.. of No. 20 Broad street, willbegin
operations to-day, making a specialty of "odd lot"
business; that is. orders for stocks in lots under
out; hundred shares. The firm is composed of Jay
F. Carlisle. Gr-orge P. Melllck, David C. Halsted.
Ira Richards, Jr., Clarkson Runyon, jr., Charles
F. Sa-neon and Daniel A. J.orlng. Jr. Six of the
members have seats on the New York Stock Ex-
change, the representation of the firm on the board
being greater than that of any other house in th*
Street.

I BONDS.""
j iOpen- IHlsh- | Low- I L*.«t

"
; Sales. \ , In?. | eat. | «Ft. [ pal-.

'$3,0001N Rys of M4sw II S3 7iI «3 »| 63 T»1 80%
15.0001 do 4'i w i j !« I PI I ftS i $«

:,fIOft|TS»LA We t 4» ii"» "IS "IN 71»«
Tidewater notes »I*| PS I J>; J* 97 ,

'\u25a0 'Odd lots, +SelI» cents per share.
!i .

TRUST AND SURETY COMPANIES.
•.Reported by Clinton Gilbert, No. 2 Wall *t.)

Bid. Ask»d. Bid. Asked.
| Allaiice Realty

—
110 Law Mtge <».. 1«* 195

I Am Surety Co. 147' a 153 U«rTI*T..
—

2<V>'
Aytor 285

—
Lincoln I«>2H

—
I Bankers' 44* 460 Long IjlL*T 2.~» 265
,B & Mis <» Co 2f>"> 30R Mount Vern.->n.. 225

—
Bowling <^reen 310

—
Manhattan ... S.v> 4O>'

Broadway 125
--

Mercantile- .... 7,'i<> »P<>
1 Brooklyn 390 400 Metropolitan -. 4P«>

—
; (.'arnegia l«2i» 1874 Mortgage MOM

—'
fas Co of Am. llf» 125 Morton 40<) 420

j Central I,!W>
—

Mutual :>* !•«
"nt Rlty Co. 1«O IPO Mutual Alllanca 1«O 17'>

City Invt Co.. !» *> Nassau 175 200
! Citizens' 125

—
Nat Surety Co. 140 147 ,

!Columbia 215
--

NY LI&>T..l.n«»
_

ICommonwealth
—

*5 INTMr** Pec t4ft
—

;Commercial .. 160 KM IHV Trust Co.. 4;*> 810
| Eiiiplre Tr Co. 335

—
People. 2«5 255

Equitable 370 890 Queens County, ISO 14.1
!Farm L*T..1,0f>0 I.l<X> Realty Assoc... 115 118

Fifth Ay TCo
—

415 Standard Trust. 325
—

FlatbusJi
—

i*> Title OAT Co 375
—

Franklin 1"5
—

TICoof N Y. 10R 115
Fulton 240

—
Trust Co of Am 2»v> 270t Fldelttv H>°

—
Union 1.100 1,20>

Guaranty TCo SW> 410 United States. .1,080 I.H"
1 Guardian

—
225 TT S Gas C0....

—
20">

Hamilton 9* 275 VBM&TCo 325 3?<>
\u25a0Home Tr Co.. 75 S5 IT ST6* ICo

—
751 Hudnon Realty I°O 110 Van Norden...

—
3iVi

Hud Tr C0... 125 IRO "Washington ... 4«>
Int nk« Corp.

—
115 Westrhester ... 135 145Kings County. •»\u25a0 4W !w4BT*MCo 142^ 13<-»

Knickerbocker. 3'V> S2JI IWindsor
—

165
m „

NEW YORK AND OTHER GAS SECURITIES.
Bid. Afked. I Bid. Ask'd.

Am Lt & Tr... 105 106H *Jackson Gas Os. 85 »2
do pref ©3 80 I•Kan City O ss. 90 93

Bait con 6s 104 l» HMiLefay Gas Ist Bs. 45 to
do con Ist ss.lf>7 10* L&\VC Ist ««. 28 $2

•Blngham O Bs. 93 96 'Mad. (W) Ist 6s. 101 104
Buffalo Gas 4*4 8 Mutual 140 I.ls

do 8s M M •!* Am O Ist os. 93 04
•i>n Un O 55.. M M *N V «• Elt 3e. S« 101
Chic Con Ist 65.101 103 »do con 8s 88 00
C PO&C con 6s. 113

—
Ohio A Ind G 6s. 2« sa

•Ch P G ref 65. 103 104 Paterson &PO. 60 63
Con Gas N J r>». 84. *0 'Pit's Con G 6s. 80 ST
Denver Gas 79 82 Standard ........ 6O 75•do 5s 81> 93 do pref $>1 mo

•do pr lien Us. 98 101 do l»t 8s 101 \t\i
•B<l Ist con 63.102H 106 «St J Gas Bs SO 83
Fort W Ist «s.. 4« 82 «St PG c m Ss.lOO

_
IN(S *OSi.. R5 »2 St I.f 4Tr 65... 7* 84
IN*I(1Ist «• 1» 20 m Paul Gas 55.. 9O 04
Indianapolis Gas 40 44 *Syr» G Ist 65.. »•' -, M

•do Ist 6a 93 »S Syra 1.l t p Bs.. 721» 73'i
•And lnttreit

'

FERRY COMPANIES.
Bid. Asked. ! Bid. Asked.Brooklyn Ferry. 1 3'» N' T*E R Ist 5s Ms'

"
71

do 85... 30 32 10th *23d 5t.... SO
—

Hob Fer l»t Bs.lOrt 103 do bonds.. .. BO 70do con 85...,. 80 92 Union Ferry 13 ISN T A E n.... 40 70 do litSi T« S3

PHILADELPHIA STOCKB.
(Furnished by Charles l>. Barney A Cm. No 23 Broad

KSUSTj York
-

and N(>
-

123 \u25a0-• *• \u25a0**Fnlliidelpt.la.)
Hi1 Asked. I Bid. Asked.Am Cement ... 32'» 33 jLeh Valley n R 62», 62*.Am Railway (» 44 Marsden 14 IS

Cambria SteM.. .11 31'» PhlU Co »S', 3ft
Cons Tr of M J «0 70 do pref *> 41
F.le.: Stor Bat.. H 3.1 |Perm RR C0... «»** HO »Bier Co of Am. 10'iI<>H Pent) stool C0... •« 6.1
Falnnount Trao I 10 do pref »7 &S
General Asphalt 3 4 IPhlU Elec Co.. » 7-13 »S

do Pr«f 21 23 IPhils. Rapid Tr. 13* nn 1*
Ins Oof NAm 21 21'» Smokeless Powd. » It
I*k#> Bup Corp. 4 5 Union Traction.. 48* i4rt'i•In Pre.r 21 24 Un Gaa Imp Ox MS M
Leh Navliratlon RS>i 80S \%>lsbach Co ...» 35

BONDS.
Am Rv cony 6s {M M\t Pe.-» Pa»» Ry 4». PS »7
Ele« A Pt»o 4s. !»l'i »2 Pblla Kloc 4s «Pi •*»%NJ Con Ji 102* 102«* do 0* t»\ I(»

*&j4i>UsaJL 1

BALTIMORE STOCKS.
O-'urnlshed by Van 6 batch & Co. No. 7 Wall «tr««t.)

1..; A*k<*lI Hi.l Asked
L'nit^ Railway I<> lO»4jCott«n imj, ... «i j-

do ln<-«ii)es •• 61 61 '-j <!<\u25a0 ln< rwiM \u25a0• ... —
Si

d,, 4» Bf n'. !4 Norf Jtv a, LA .'.» M HI
OBiSVT..

—
•'» ,l-!* Power pf.. —

M
do lu< •in»« .. l.'» 15 '» . \u25a0''\u25a0 •*\u25a0

-
Hi

do jM5 . «3'i 4.'. i<"ha» i-itv it- Ba I'h> jih{
£*>;«board

** 7 Ctmm <'ons VA Bi. fcT'i >«'.•

d.. Ift pr-t... =•'» «' |« •\u25a0••.» in. Tr...J««i 17.'.
do 3d ,...f ..114 11J»;t DhMI Trust

--
M

jl, *i. M': !•'- Third Nat Kink lit 130
co l^-y'tAr is-

— » Fidelity &. Dep..U2 Jit
Co'naol Cli.... —

105 Marylaa-l Trust. 80 60

CONSOLIDATED STOCK EXCHANGE.
On a jTimev.kat larger volume of business, the

market on the Consolidated Stock Exchange yes-
terday developed Increased strength. In response
to buying by professional trader* and on moderate
purchase! for outside account through commission
houses. The early buying was based chiefly upon \u25a0

belief that the nomination of Secretary Taft now
amounts to a practical certainty, while th« subse-
quent purchases were due almost entirely to the
favorable advices trom Chicago regarding ti:.> Re
publican platform. The dosing was strong and
quite confident. •

Sterling exchange was strong yesterday, and

Indications pointed to further exports of gold

to Germany. As long as exchange rates remain

at or near the current, level and tho German

Bank is willingto pay interest on th« metal in
transit, shipments for Berlin account can be
made at a profit, and as financial conditions in
Germany continue unfavorable the chances are
advantage willbe taken of the exchange market
situation to increase the gold holdings at Berlin
at every opportunity. The movement, however,

attracts little attention in Wall Street, owing to
the extensive resources of the local banks. In
connection with the foreign exchange market
it is interesting to note that in the month of
May this country's foreign trade, the figures of
which were received yesterday, showed a heavy

falling off in imports and exports of merchan-
dise from the same month last year. the decline
In imports amounting in value to $42,25f>,063 and
that in exports to 1.362,345, both items hejue

smaller than in any May since 1304. Exports.
however, were well In excess of imports, the
balance in favor of this country amounting to
$29,165,750. compared with an excess in the cor-
responding time last year of 5^.247.462. For the
eleven months of the fiscal year exports and Im-
ports amounted in value to $i.\547.724,233, Bgainst

J3.065.022.65S in the sain/» period in the preceding
year, with the excess of exports this year $642.-
657,159. against $421,200,233 In the year before.
This large excess of exports has been offset by
Interest payments on American securities held
abroad, by American travellers' expenses In
Europe, by th«» undervaluation of Imports and
by International financial transactions, and does
not. as itappears on the surface, represent that

this country ix a creditor nation Recent gold

shipments prove that the balance is against th»
United States, but when this year's crops begin

to move abroad condition.- on trade account will
turn In our favor. The shrinkage both in im-
ports and exports Fine* last November, amount-
ing in exports to $91,066,933 and In imports to
$26,711,473, reflects to some extent unfavorable
business conditions at home and abroad, but It
should be borne in mind, however, that at this
time of the rear exports always are under those
of the fall months, while last November exports
were swollen by an abnormal rush of grain and
cotton to Europe for the purpose of bringing: in
gold.

Prices Advance on Light Trading—

Money Hates East).
Under the Influence of covering of shorts

prices movM 1" a hlphcr level in yesterday?

Ftock market, advances of one point and more
being common among: the leading issues. While

thfrr was no outside participation in the specu-
lation, commission houses as a rule advised
their customers to buy for a turn, on the theory

that the nomination of Secretary Taft for Presi-

dent would supply the market with an effective

bull argument for a time at least. It is gener-

ally believed that on or about the date of Mr.

Bryan's convention the market will develop an

oldtime Bryan chill, but no one who owns secu-

rities should pay any attention to decline? that
may result from the doings or expected doings

of the Democrats at Denver, for the good reason

that the business interests of the country— and

they are the controlling interests in the United
States— will support the Republican party just

as they did in the ftfcKtalev and Roosevelt cam-

paigns, keeping in power the party of progress
and prosperity. Conditions are not favorable to

a successful bear campaign, and the people who

are able to maintain a position on the long side

of the market for an Indefinite period should
get out of their contracts with good profit-.

Though prices were strong throughout the day

the volume of business was small and made up

Ingreat part of the operations In Union Pacific.
Reading. United States Steel. St. Paul. American
Smelting. Amalgamated Copper, Northern Pa-

cific and St. Louis & San Francisco. Union
Pacific and Reading supplied nearly one-half of
the total and also were leaders in point of ad-
vance, the first named gaining more than 2 per
cent, in spite of large dealings inthe new Union
Pacific bonds under the subscription price. The
heavy dealings in these issues evidently repre-

sented the desire of operators to pell their con-
tracts rather than to accept delivery of the
bonds when issued. There was a moderately

active demand for Ontario & Western, which
apparently is being accumulated by interests

which are well advised regarding the affairs of
the property. This stock is selling under the
figure at which the New Haven acquired its
holdings, while itis now intrinsicallymore valu-
able than it was when the New Haven secured
control of the property. It is the cheapest coal
stock on the- list.

STOCK VALUES STROXG.

FINANCIAL AFFAIRS

BOSTON STOCKS.
(furnished b.- R. L. Day &Co., No. 37 Wall street.)

Jiiir? 15. June 16.IBoston Cons .... II1* li\
Boston A- Ait -"- 502 |Cal £. H«-cla M.'67.'« &*'>
Boaton Kiev ..«183 131 (Centennial Mm.. 23 234
CJII & V V.147 Its Con Hang« MJn .72 72'i
Fltrhburs pref.l2s',4 133 iFranklin Mln ... BTi B^a•: VNII& H.iKH 13« Granby Mln ...tl<"> •»\u25a0.\u2666'»
<>. iColo-" .182 IS."* Mass Conn Mm.. \u25a0% 4' 4
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do pr*f . l"4 104% No Butu .... . «7«; H
Mh-. Bl< c Co*. £''= Ufa Urn tola lUn . 80 VI

do prei .46 4>; Old Dom Mm .. 34' i85*4
Am T-l a Tel.llß'i 118% parrot Mm ... 23 28
-..\u25a0 • Knic '\u25a0-! 11l IllVklQulncy Mm .. M h4
V.--I !•' L. Tel •« *6 Tamarack Mln... 57 n

do prof \u25a0••\u25a0 *2H 62 1Wolverine Mm 130 l.')'>
Un Shot Marh. f>*\ M*iU 8 Sni<ll<-r« Co 37 '» 37>i

do fift "~U 1T7"4 do pref 41., <iv
Arcadian Mln.. 3% 3'j U B Oil nfii4 2.%
Atn I'n^u....... •'\u25a0'» Maaa Gaa 1,2 M

.1.1 \u25a0:- I 1* l«H. do i.iof fir, f.',
Atlanilo Mm .. l.r>'j l«'» Itali 42 4"
Hhannr.n Mln .. 134 13*iL'n 1-tuit lil'% IH%Jili.iti.ua Mia .. liic 7uc I

FOREIGN GOVERNMENT SECURITIES.
BM . B. :

JBB&&21 S }-,
* -

,a .' -yrtnu .Si

\u25a0 Metropolit_.i\|
B Company I
!oftheCrtyofffeto2?arX I

M 49 XOall St. \u25a0
9 Capital. Surplus £ Prof!ts,s9,ooo,Qoo I\u25a0\u25a0 BFMTTON IVKS I'r»xM»a!- \u25a0\u25a0a ANTON A. RAVEN Vic-^Pr-, _\u25a0
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\u25a0 GEORGE \ IIARTMANN.S«vVtirr \u25a0\u25a0 JAS F. M NAMARA. 'V If_ IEH RrfKRTTV K. ANPJW.SOV ti*tTr H\u25a0 FREDERICK 7. mm A«t. 3»-.

'
I

BB D!RECTOP< \u25a0
f^"1 Francis MBacon. D O Mif*. H
I WiHuw,LMI P'<:h«H Morwer. ~l
I WUh«ri C»rp««;-r. Mm E.P«r*~. 11 D. C*v»fortlCli.-V1i.-V Ch«J«M ?r^1 HrwyW. D«For«. Anron A R«v—.1 F"kL No—«n 3 Rwn.
I J Horace H*«lirt Jofm L R.Ver.
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