
During this week we have had acme nctaftla
corporation action touching dividend policies.
Though all the speculative fraternity had ad-
vance information to the effect that the. Amer-
ican Locomotive Company would have to cut its
dividend rate, even Ifit did not have to pass th*
payment altogether, there came official declara-
tion for the full amount. And so in some other
quarters there was disappointment for stellar
pessimism. In some instances official announce-
ment Is made that while present earnings may

not ishow dividends fullyearned, there lalaevery
case an available surplus fund upon which di-
rectors feel warranted in drawing?— surplus cre-
ated by earnings In excess of former dividend
requirements, and now to be regarded as held
as actual trust funds available for Just suca
exigencies as now temporarily arise In th* fall-
ing short of current earnings. In situations Uka
these it needs slight argument to Justify fa*
reasonableness of policy of such sort.

Incomparably the record In its healthfulaass
arises in superiority to the petty principles to

which the Big Four railway company has Jast
applied itself—exterminating dividends In toto
for the mere reason that in a single fiscal period
required disbursements were not provided
through net

—
surplus** in -very alac-

lar period for years and years past having aan«
on record— and, coineidentally. there being
equally of record the fact that the chief proprie-
tor of the BiffFour Railroad <the Lake Sher?>
has been publicly, persistently, and open wftoie-
sale scale, buying Big Four stock at double the
price where now th« shares are quoted. Invest-
ors were prompted to confidence in Big Four if
reason of this continually proclaimed Late
Shore procedure. Mincing words hi emptiness

The Big Four Incident is bad not only in one
way. is bad in many ways. Were ita perform-

ance from ordinary quarters there would be not
merely criticism of it. but denunciation. If

Lake Shore wants to absorb every outstanding

share of the Bisr Four company there could per-
haps be no more nractical campaign attempted

than 1« disclosed in the official vcrte—the Laic*
Shore vote—to withhold dtrMendi from all the

lesser investor?. Big Four surplus is big. Itis
made up chiefly of resources which actually

belong to the dividend account cf Big Four
common stock holders— who now are mulct?'!.
discriminated against— perhaps made scarab!*
into <!ellins? out stock which Lake Shore wanu.
For the very reason that pre-eminent interests

stand for performance like thi?. for tha reason
that any such performance scarifies uiT«atnMßt
confidence, the Incident hi deplorable over to tbe
very edges of scandal.

Politics has so much of dominating Interest at

the moment that it will not be strange Im
have dullness, even apathy, pending the makEs

of nominations at Denver. InWall Street, to*.
ever, it is to be depended upon that the naming

of Mr Bryan will be regarded a? a. mere pre-

liminary to default against Mr. Tar:, and finan-
cial interests willproceed upon the theory tia:
they can gr» forward In resolute conSdanc* l.*:
there is reliance to be placed in the doctrine
"the spirit of progresjiivciies: 1. wltaoat. tie spirit

of destructiveness." \u25a0

Material advantage was given to th* Wmll

Street situation when Mr. Morgan, sailing away

this week, saM:
"Iam very optimistic about the finance situ-

ation There have been many improvements in

the period embraced In the time of my depar?-

ure from here some months ago, and th- tutura

looks very bright, indeed."

Wall Street has learne.l— nobody r.n-xadiys in

Wall Street ever doubts— the certainty of -*

sincerity of J. Pierpont Morgan whensoever be

expresses himself upon any subject In any *•*•

When he specifically speaks of "many Improve-

ments" th* significance of hi? declaration la not

in any way to /be fore-shortened by theory or

explanation which nugget* anything else than
the utmost frankness. Investors of any «Pen-
en<-e recognize the hall-mark of assurance sues
83 Jos* now he «r;vcs And the conseaiKnce.
market-wise, is not measurable.

In other important quarters the Morgan ex-
pression la hailed applaudingly. Take, for ex-

ample, the Standard Oil entourage— principal

and clientage— not hitherto inclined toward any
Morgan appreciation. Yet is the itatttnw in

any way there antagonistic, or qtierulou?. or
quizzical, tvon? As Mr. Morgan Stands, so from

surface indication* it may be taken to be cue
that so stand also the Messrs. Rockefeller. »
Rogers. Mr. Archbold. and the rest. There a
no army now of opposition to optimism. In so

far as capital is concern* not cr.e thins BWjjJ
can he desired than the subscription warn
shows to the doctrine that the American spin-

is "the spirit of progressive ness, without t-»

spirit of destructiveness."'

What, in view of all the probaMUtlc*. seems
surest in market prospects bow la that It»»I

be profitable for investors to add conservative';?
to their holdings at present prices. v\>st.^-

house is \u25a0 bargain. United State* St#> com-
mon is phenomenally cheap. International Har-

vester is selling far below the valu* oIT it

H ALUWA 1

————-——. . _
"The spirit of prosrr-«s!v. »9

,
without ti«

spirit of yen•«'-',-, f.- \u25a0, Mntfcn«»,
enunciated by Mr. Taft. business condition*
promise soon to have readjustment. "Wall Street.
hearing the gospel, has not yet much proceeded
in celebration of It. But the "spirit" growj,
fructifies, and in varied ways ft Is not taiiaia
able that we willhave appreciation «nMsfasi>>tlaL

The Financial World,

fDiocessm Investigation Results in Solemn
Affirmation of "Miracle."

fWmtWiMH. Fran June 27.—a diocesan com-
Inieflon ha« been conducting an investigation at
\u25a0fcemiremont of an alleged miracle, and to-day.
»\u2666•\u25ba- having heard 1"1 witnesses. It affirmed the
Reality of the «*rent.

} During a violpnt hailEtorm that took place in the
jtuonth of May hallrtones were picked up. it Is al-
jlaged, bearing lmarcs of the Virgin on their sur-
Ueace, Contact with the earth had split them in
jfc&lf. and on the emoo*h inner surface were tho
['"miraculous" pictures. Local Catholic* consider
«» v '» phenomenon a divine response and rebuke to
the action of the Municipal Council In vetoing a
3>repo»ed prcc— low In honor of the Virgin. The
••cretary of the Academy of Sciences attributes the

\u25a0phenomenon to photo-fulg-jralor vaporographlc lm-
lareaalona of ce--:aln xned&ls (truck in honor of the
'{Virgin.

:;,, DANE TESTS NEW AEROPLANE.•
K.« June 27.— The Danish aeronaut. Eiieham-

l"tr»v inside com« experiments with his aeroplane
Ifcere this morning, with the- object of testing the
TMaaHnc apparatus. He accomplished successfully
(awveral flight* of about one hundred yards each
jTTbe machine showed Itself capable of easy control,. but while attempting to make a premature land-
IIr>r. rnede advisable by it sudden rust of wind
.'from th* side, th* propeller was slightly damaged.

CRICKETERB REACH QUEENSTOWN.

Q'-servve-TV Jets*. 27.— The TJmbrla. with the Phil-
Vd'lphia cricket team en board, arrived ban this
'tnornlng. All th« members of the t*«rr. are In ex-
;««li*nthealth.

Stomach Troubles
disappear after • eJaange

'

from t*>&t*to

POSTUM
"There's a Reason"

fUa£. "Tb* Read to Wellvill*," In pk*s.

MORMONS SET FREE IN BERNE.
Berne, June 27.— FM»rsl Court has. upon ap-

peal from th* lower courts, ordered th* release of
four American Mormons convicted of-preaching
their doctrines. The court holds that they commit-
ted no offence- and that proj-.agiindslm lirot paa-
lehable under the law

LOST LIFE IN VAIN RESCUE EFFORT.
Montreal. June 37— In fifteen feet of water and

not twenty feet from th« shore two youths uer«
drowned la*t night opposite Malson-Neuve. They
were Albert Trudeau and Pa.ul Drolet. both aoven-
tear, years old. 'With a third youth, they had be*n
playing inan old boat, which suddenly up**? Tru
deau lost his Ufa trying to lava Droi«t, who could
cot \u25a0wlav. .„\u25a0

FINISH GREGORI INVESTIGATION.
Pans. June 27.—The police have, concluded their

investigation into the case of Louis Gregori, the
man who on June 4 fired two revolver shots at
Major Alfred Dreyfus In the Pantheon. In order
to prove that <Iregorl's revolver was capable of
killingshots were fired with the weapon Into a
clothed corpse at the morgue.

Gregori willbe tried before the Assize Court on
the charge of attempted murder.

FOUR KILLED, MANY HURT, AT FAIR
Omsk. Asiatic Russia. Juce 27.—A fight developed

to-day at a. nearby village during the yearly fair.
Russians and Kirghiz tribesmen were engaged, and
the encounter lasted two hours. Four men were
killed and thirty wounded. Troop* were finally
sent in and restored order.

Copy of Decree Received by Persian Minister... to the United States.
Washington, June 27.—General Morteza, the Per-

sian Minister to the United States, has received a
copy of a decree Issued by the Shah on Thurs-
day. t-xplaining the clash at the Parliament House.
The decree Is addressed to the Prime Minister,
Mochlrealtaneh. and says:

It Is known that many societies and clubs have
been founded without any purpose and have inter-
fered with the business of the state, which wannot their function, In such a manner that the
order of the country was disturbed and controlwas taken from the hands of the eminent
Those societies and clubs wanting to interfere
with all the business of the state, anarchy wasthreatened in all the country, which would have
led to the destruction of the old government of
Persia.

On the one hand, newspapers and some speakers
that were supported by these societies and clubs
made preat trouble in all parts of the country
and disturbed the order of thb state and as the
order and maintenance of the country must be
und«-r us in the hands of. *ome educated and capa-
ble men. we try to have these societies and clubspursue their own functions and to restrain them
from making trouble, but as they were sustainedby the National Assembly our sincere wishes and
desires had no influence and made no impression
upon hem. On the other hand, a group of revo-
lutionists who were seekinpr to precipitate anarchyupon the country were opposed to the conduct ofthe business of the, state.

Finally, to restore order in the country whichGod has placed 1n our hands for the benefit of all
the people, Alter which we look as our childrenwe wanted to arrest these revolutionists and put
an end to their unlawful operations. As soon aswe took such a course the Nations! Assembly
protected them and many of the revolutionists tookrefuse in the .bulldinsr of the Assembly and barri-
caded themselves against the army heginnine by
using bombs-, guns and other firearms.

In *iich a case we have been obliged to dis-
solve the National Assembly for three months and
after that period we want the election or re-'elec
tion of patriotic and capable members of the As-sembly. At th« same time the election of mem-
hers of the Senate must fake place according to
the constitution in order that the houses of theAssembly and the Senate may be opened on th«same day. We order that this decree be tele-
ipraphed to a!! the governors of the provinces that
ithe whole population may know our good intentions, for their welfare and for the tranquillity of thecountry.

To-day a mail report came, to the State Depart-
ment from Consul Doty, at Tabriz, showing condi-
tions as they existed at that place on June 1.
Necessarily because of its date, it is of little value
as bearing on the present situation.

FIRE UPON KISHINEFF PEASANTS.
KiFhineff. June 27.—A thief was caught by a mob

of peasants here to-day and promptly lynched.
The rural police endeavored to prevent the lynch-
ing, and in turn were attacked by the peasants.
They fired, and as a result one peasant is dead and
two peasants are badly wounded.

Tabriz. Persia, June 27.
—

The fighting between
the revolutionist!! and the adherents of the Sultan
reopened yesterday. The revolutionists, with
the connivance of certain officials, were success-
ful in seizing the rifles and ammunition stored
in the government arsenal, after which they took
up an advantageous poFnion. The hrlerade com-
mander ordered the officer In command of the
artillery to shell the revolutionists. This the
artillery officer refused to do. demanding a writ-
ten order absolving him from all responsibility.

SHAH'S EXPLANATION OF DISORDERS.

Shah's Partisans and Opponents
Contest in Various Cities.

Tifli«. June 27.
—

Fighting is goinp on between

the follower* of th& Shall and the factions op-
posed to him at Ardabll. Kasvin. Resht and other

Persian cities along the Russian frontier. The
encounters have been bitterly fought, but the
partisans of the Shah are paid to have gained
tiie upper hand. It Is reported that In several

cases revolutionary leaders who were captured
were subjected to severe torture.

The Bhah has caused to be posted throughout
tlie provincial cities copies of a decree ordering
the people to surrender their arm's to the govern-
ment arsenals, and threatening drastic punish-
ment for failure to comply.

According to special dispatches received here
from Tehersn. the Shah yesterday received sev-
eral deputations, including a group of members
of parliament. He said he had no desire to punish
parliament for the recent disorders, the responsi-
bility for arfcfcai rested upon those persons who
had first attacked the troops. The deputations
thanked the Shah for restoring order.

Rigorous measures against the press of Te-
heran hare been adopted. All printing offices 1n
the capital are kept closed. Tlie Shah has sent
the member* of his family to his summer resi-
dence, outside the city, while he himself remains
at the military camp.

The commander of the Cossack regiment ha*
ordered that all poldiere puiltyof attempting to
pillage the "houses 'of Europeans be tried hy court
martial.

PERSIAN FIGHT SPREADS.

The Teheran Mejlisi has been disciplined .is

though it were the Douma, and as that section
of Persia has been officially recognized as Rus-
sia's sphere of influence. British interests are
not menaced so long as political refugees are not
hunud down in the embassy. I. N. F.

Meeting rath Czar Obviates Danger
in Persian Situation.

r!>I»ct»l t>v French Cable to The Tribune.]
[Copyright. 3808, by The Tribune Association.]

London. June 27.—The Teheran coup-d'etat

ha* come in time to justify the King's sagacity

in enlarging the circuit of peace making by the
Revs] meeting. The new Persian monarch, find-
ing it difficult to provide for the expenditures of
the court, has adopted the violent measures .f

bombarding the Parliament house, pillaging the
palaces of nobles and arresting and hanging

those offerinr 'resistance. The situation would
be fraught with danger if the relations between
Russia and England were not cordial. As it is,
refugees are protected In the embassies and the
Orientals are left to stew in their own juice.

The oldtime practice .vhen the Shah was out of
money was to borrow heavily from Russia, and
the dependence of the Persian ruler upon the

Czar invariably excited suspicion in England.

Russia is no longer the Shah's banker, but sup-
plies what Is

—
convenient precedent for

playing with the constitutional system, and then
abruptly abolishing it.

UM EDWARD'S COU.

AMERICAN PHYSICIANS HONORED.
Vienna, June 27.—Dr. J. Loeb, of the University

of California, and Dr. S. C. Minot. of Bo«ton. have
been appointed corresponding members of the
Physlco-M«dic»l Society of Vienna. The appoint-
ment* were made on the hundredth anniversary of
tho foundation of the society. Just celebrated in
thiM city.

AMERICAN BATTLESHIPS AT COLON.
Colon, June 27.—The American battleship New

Hampshire arrived here at 7:40 o'clock last night.
nd the battleship Idaho came in at 7 o'clock this

morning. Both vessels are anchored in the road-
stead and have large contingents of marines on
board.
I\u25a0— » -

t

FRANCE SHIFTS THREE DIPLOMATS.
Paris. June 27.-A Klobukowskl. the. French Con.

eul General at ralro. Egypt, has been appointed
Governor General of Indo-Chiua. In Buccewion to
J. B P. Beau. If.Beau haa been made French
Minister to Belgium, where he will replace M. O.
Geoffray, who will take the place of M. Klobu-
kowski at Cairo.

IRISH INDUSTRIAL CONFERENCE.
London, June 27.-America. France, German)

Denmark, Australia and Mexico are to send repre-
sentatives to the All Ireland Industrial Conference
to b« held at Galway on September IS and 17. The
opening of new markets for Irish goods outside
Ireland willbe specially considered. A special com-
memoration medal of Irish bronze, with enamel
and gold, will b* presented to each delegate. An
exhibition of Irish manufactures will tie held dur-
ing tha week of th« conference.

An Up-to-Date Sentimental Journey—Summary of Political Situation.
[Special by French Cable to Th« Tribune.]

fOopyrtKht. WOS. by The Tribune Association.]
Paris, June 27.

—
Fasquelio publishes "Le fan-

t6me de Paris," by Ferdinand Bac, a sort of up-

to-date "Sentimental Journey." in which each
quarter of the city is studied and analyzed. One
of the most interesting chapters describes an air
cure on the towers of Notre Dame. Fagqueele

also brings out "L'Hlstolre dune Socl£t£," by
Ren* Behalne, where, in trie form of a novel,
the weak points In the educational methods of
the French middle classes are forcibly shown.

From Plon Nourrit comes "La France au
Dehors," by Jules Delafosse, who gives a clever,
condensed summary of the political situation
in Europe as created by the Anglo-French en-
tente, the Anglo-Russian understanding, the
Franco-Russian alliance and the triple alliance
of Germany, Austria-Hungary and Italy.

Emile Paul issues "La rue St. -Honor©," Its
history from its origin as a cowpath to the
Revolution, by Robert Henard.

Calmann-Levy brings out "'L.'Hifitolre dune
demoiselle de modes," a novel the scenes in
which are amid artists, fashionable physicians,
stockbrokers and the modiste shops in the Rue
de la Paix. by Philippe Lautrey. A prominent
character in the book is that cf a fascinating
and smartly gowned American widow.

The publishing house of Albert Mericant pro-
duces in the shape of a roman passlonnel, by
AJexandre Bonnel, entitled "Vierges d'Otitre
mer," a readable but somewhat onesided at-
tempt to explain why so many American girls
seek European husbands.

Michel brings out "Crapote," a novel, by Henri
Duvernois. describing the life of artists and
literary folk in Paris, and Lemerre issues "Col-
lette." a novel, by Andre Theuriet, both of
which make light and breezy summer reading.

C. I.B.

NEW PARIS BOOKS.

The editor of "The Churchman" has not only

read five, papers to the congress and mad*
numerous addresses outside, but Is also acting

as a member of the commission for preparing

the programme for the third ecumenical con-
ference of missions, which willbe heid in Edin-
burgh in 1010. This commission will soon meet
at Oxford for a week's conference, with seven-
teen delegates from America, the United King-

dom and the Continent. Mr. M^Bee has the.
powerful support of public men and various
Christian bodies in America, and is seeking to
interest the Archbishop of Canterbury and
Scottish and other bishops in what he expects
will be the greatest and broadest mission as-
sembly ever held. I. N. F.

They assert that the value of the English and
American churches depends upon their inde-
pendence, friendship and capacity to unite the
Christian people of their nations. These church-
men from the West emphatically declare that
the American church cannot combine with the
state church in organizing an Anglican com-
munion with centralized agencies, because,
first, it believes self-government to be essential
to the existence of the universal church, and,
second, because the laity are not represented in

the administration of the English establishment.
The American bishops will find natural allies
in the Scottish, Irish and colonial bishops in re-
sisting measures for centralization. The Pan-
Anglican Congress Itself has helped to broaden
the vision of those taking part in the debates,

and the bishops in secret conference will be
strongly influenced by it.

Bishop Doane will be among the earliest

speakers, and he is likely to give an authorita-
tive expression of the opinion of the American
bishops, who are opposed to any sacrifice of the
independence of the outside religious bodies con-

nected with the English Church. This im-
portant subject has already been discussed at

the congress by Silas Mcßee and other influen-

tial American churchmen. They hold that any

attempted organization of the Anglican com-

munion would narrow rather than broaden the

horizon and tend to restrict the liberties of the
Independent churches and secure, through the
central body, or tribunal of reference, closer
definitions of dogma and discipline. They find
an analogy in the establishment of the perma-

nent court of arbitration at The Hague by the
friendly, helpful relations of England and Amer-
ica, when such service would have been impos-

sible if there had been a previous Anglo-Ameri-
can compact.

One is the question of reunion and intercom-

munion with other churches. Episcopal and
non-Episcopal, and another is organization
within the Anglican communion through the

formation of a central consultation body and a
tribunal of reference. These matters are more

difficult than the various aspects of social sci-
ence which the Pan-Anglican Congress has been

discussing with open door.

Bishop Domic and American Dele-
gates Against Organization.

rSpecial by French Cable to The Tribune.]

[Copyright. 1908. by The Tribune Association.]

London. June 27.—The Pan-Anglican prelates
and delegates are disporting themselves to-day

at a garden party at Lambeth Palace, after a
week of varied discussion and entertainment.
The decennial Lambeth conference will open a

week hence with a preliminary service In Can-
terbury Cathedral and luncheon at St. Augus-

ttnus College, and the bishops will plunge into
many highly controversial questions, with the
responsibility for reporting upon them after pro-

longed committee sessions.

ANGLICAX COMMUNION.

LAMBETH CONFERENCE

NEW STEAMER LAPLAND LAUNCHED.
'

Belfast. June Another big vessel was launched
at the Harland A- Wolff yards to-day, to be. used
in the Red Star Line's service between Antwerp
and New York. Lapland is the namo «iven the
new liner, which Is the largest afloat under the
Belgian flag. She. Is CO feet long, of IS.tTOO tons reg-
ister and will have accommodations for 760 cabin
and 1.700 steerage passengers. It is expected the
new ship willbe ready for service In November.

ZU EULENBERG TRIAL ON MONDAY.
Berlin. June 27.—The trial of Prince Philip zu

Eulenburg will bfgin on Monday. He ia, charged
with perjury and with Inciting another person to
commit perjury. The public interest in this case,

which Is an outgrowth of the "round table" reve-
lations of last year, is very keen. The presiding
judge '.» being overrun with applications for tickets
to the courtroom, but only a very few will b« 1.--

sued. It is assumed that the entire case will be
heard behind closed door*. .-•»i.

LORD ROBERTS GOING TO QUEBEC.
Qufefiec. June '27.—A cabl# dispatch has been "re-

ceived here announcing that Lord Roberta, of Boer
war fame., was coming to Quebec to attend th«
Urctnt«nary festivities.

Will Entertain the King, the Queen and

Princess Victoria on July 5.
Tendon. June 27.—I,ady Paget. wife of Lieutenant

General Sir A. H. Paget. who was HIM Stevens, of
New York, Is to have the honor of entertaining the
King, the Queen find Princess Victoria at her
home. < 'combe Warren. Kingston Hill, on July o.

About one hundred people have been invited to

meet their majesties, and to provide accommoda-
tion for all these guests an extension Is being built

on to the already large house, and several marquee
tents are being erected In the gardes*.

The King and Queen and Princess Victoria will
dine with Sir Arthur and Lady Paget and a party

of well known members of so; ioty. among them
the, American Ambassador and Mrs. Whitelaw
Reid and J. J. Astor. After the dinner there Will
be a theatrical performance, for which M. Coquelin.

Mme. Rejane and Miss Marie Tempest, besides sev-
eral dancers, have bren enga£ r'l

FUNERAL OF WILLIAM B. LEEDS.
Paris. June 27.—The funeral of William B. Leeds,

the American financier, who died suddenly in tills
city last Tuesday, was held to-day at Holy Trinity,

the American Church in Paris. Dr. Morgan offi-
ciated. Many prominent Americans were present.

The body will be sent to America on July 1 by

the steamship Kronprinz Wilhelm. Another ser-
vice win be held InNew York.

GENERAL G. 8. BATCHELLER ILL.
Paris. June ST.—General George, Bherman Batch-

ellrr. Judge of the Jnternatlon.il Tribunal of Egypt,
is sPiiously ill at the ll<-tel Rltz, in this city, ml
is not expected to live.

AUSTRIAN EMPEROR AT ISCHL.
Vienna, June 27.—An official denial was niado here

to-night of the report of the death, of Emperor
Francis Joseph. The Emperor arrived at Ischl, in
Upper Austria, last evening. In good health. He
expect* to spend the summer there.

On his trip to Ischl yesterday the Emperor was
greeted by large crowds at the. various stations
along the line. At several of the towns the burgo-
masters made complimentary addresses, referring
particularly to the Emperor's jubilee. To these
Emperor Francis Joseph made brief replies.

About 290 Ships Will Take Pfirt—Lord

Charles Beresford to Command.
London. June 27—The combined naval manopu-

vres of the Channel, Atlantic ant home fleets, un-
der the supreme command of Ixird Charles Beres-
ford, will begm on July 1 and continue for
three weeks. As last year, they will take place in

the North Sea and are to be divided into two

periods. Particulars as to the first part have heen
kept secret, but It probably will consist of tactical
exercises, torpedo work and mining. The second
period will consist of strategical exercises. The old
custom of having correspondents and naval at-

taches of foreign powers on board the ships has

boon abandoned, and the result of the man<puvres

w 111 appear only in the reports of the Admiralty.

Some 200 ships of all classes will take part, a
slight increase over last year, and this despite the
fact that a number of vessels have been detached
to accompany the Prince of Wales to Quebec- The.
fleet will consist of 28 battleKiiins. 19 armored cruis-
ers, 50 protected cruisers and 1M torpedo craft. In

addition there will be present the North Sea sub-
marine flotilla, comprising six vessels of the latest
type.

LADY PAGET TO HAVE ROYAL GUESTS.

The suit referred to in the above dispatch was
bronpht in April of this year. Mr. Carner was
mad* receiver of the asrphalt lake at Guanaco.
which was forcibly seized from the New York and
Bermudez company hy President Castro The seiz-

ure was made in July of IJhH. When the suit was
brought Mr. earner's bond was fixed at $2^.000.

NORTH SEA NAVAL MANCEUVRES.

Venezuela Decides Not to Ask
Asphalt Accounting.

Caraea*. Venezuela. June 2", via Willemstad,

Curacao. June 27.— The Veneauelan government has

withdrawn its suit against Amb.ope H. Carner.
formerly receiver of the New York and Bermudez
Asphalt Company, to compel him to render an ac-
counting of his four years" administration of the

property.
It has approved Mr. earner's accounts, which

show r balance of $S,Ono from the sale of lOft.OOO
ions of aspi...,i at $"> a ton, free on board Gunnaco.
The rest of this money wsp spent !n administration,

maintenance and improvements. No attorneys for
the Bermudez company appeared in court to ex-
amine the accounts.

iriTHDRAWS CARNER SUIT

Portuguese Crisis Due to Revelations
Concerning Public Funds.

Lisbon, June 27.-The downfall Of the present

government and the elimination of certain mem-
bers of the cabinet, who, like Finance Minister
Esprogueira. are Involved in the money advances

to the royal family and the misuse of public funds
during the regime of the late. King Carlos, are ex-

pected at an early date. Premier Ferreira. who

is not implicated in these matters, will probably

be called on to organize a new cabinet.

EXPECT CABINETS FALL.

Most Complete Show in Paris Since

World's Fair.
rSpeetal by French CaN* to Th Trtbun«.l

[Copyright. 1608. by TTi«Tribune Aesoctatloo.]

Paris, June 27.—An interesting: exhibition of

modern engraving and etching opened to-day In

the Petit Palais of the champs Elv»*>B con-
tains upward of five thousand original work*.
It Is th« most complete show that has been

Been here since the World Fair of If>oO. Amon3
the finest engraving* are those by Bracqulmond.

Patrlcot. RaffaelU. Bernard. Boutet, De Monvel.
j Abel, Faivre and Leanrt«>r. There are admirable
etchings by Bonnat und Rodin. Among: the

'works by artists no longer living are those of
Fantin, Latour, Gavarni, GSgoux, Delacroix.
Thaulow, Millet and Cailn.

Among the Americans in Paris are James
Deertng. of Chicago; Lloyd Warren, of New
York; Mr. and Mrs. Henri Russell. Mr. and Mrs.

"Louis Higginson, Mrs. Warren Goddard. Mrs.

Sterling PoMley. Frank Iselln. Mr. and Mrs. S.

M. Rice, Stuart White, James Butler. Charles
Payne, Benjamin Thaw, Bryan Brooks and

George W. Osgood. c • " \u25a0\u25a0

MODERN ENGRAVINGS

DR. BERNHEIM COMING HERE
of

*r'STS
TK

M 27 ~~Dr SBmU" B*rnh-im. "'-.dentor tn<» Tuberculosis League, has bee n arnolnted a
Con"ren' t

r*rTnt Fl>anC * at th* Tuberculous
Whl£ r .hi°i lltln W" "*'ft» In September,

an offlM,
th* Lnlted States Dr. Bernheim willmake

Tn SSe T '^^ °f the m"h 1̂9

iartlcuS referenc* to tukerculosU.
di3««.

"**
particular jefcrenca to tuberculosis,

RUMOR OF PROTEST FROM GERMANY
Tangier June 27-n i. ...ported here that theGerman Minister to Morocco has \u0084 a olr^larto the member* of the diplomatic corps protectingacminst the threatened landing of FrenTh troopi a*

"hi, repoto t

" **"""°
ce "«^"on of

TRADEMARK TREATY WITH JAPAN.
Toklo. June 27.-The trademark and copyright

treaty between the American government anjnran has been receive and will be submitted tothe Emperor without flatty and afterward to th«Privy Council It is confidently expected t>m i,
will be ratified without change In the text beforeJuly 1. Owin* to th absence of some member, ofthe Privy Council, it la improbable that ,

o.i.r,,mWill be obtained next we.k. hut assurance ,
v
™

that th« council willappro- the treaty at its ™meeting. The la« win go into efr
-

ct lea dmit 18 signed.
'" ''

rtor

TRANSFER OF LAFAYETTE STATUE.
Paris. June 27.—1t has been decided that the

notification that tne bronze statue of Lafayette
the sift of American school children to France is
in place shall he given at th« Ministry of Publi.
Instruction on July 5. Henry White, the AmericanAmbassador, will be present.

PLANS FOR PORTO RICAN LOAN.
San Juan, P. R.. June 27.—Governor Regis H.

Post has returned here after a two months ab-
sence. He says that he discussed with bankers in
New York the question of issuing bonds to carry
out the irrigation plan? in Porto Rico, and that he
probably will call an extra session of the Legislature
to enact the necessary laws to make the loans.

Only thirty-six members of the council voted
against the adoption of the budge.

When the debate on the budget was continued be-
fore the Council of the Empire to-day Finance Min-
ister Kokovsoff announced on behalf of the cabinet
that if the Douma and the Council failed to reach
an agreement on the appropriation for battleships
the government Interred o fall b.ick on a para-
graph making available for this purpose an ap-

propriation of a preceding budget. He denied that
tho government was harboring any billion ruble
naval programme. Itdesired ony $15.000.<Vi0 a year

for the next four years, he nald. and the govern-

ment planned to vote IBMCMMt rendered available
by economies made in the current budget, to th*
needs of the army and the purchase ..f artillery.

RUSSIAN NAVAL BUDGET ADOPTED.
St. Petersburg. June —The Council of Empire

to-day adopted the naval budget. The measure as
passed Includes the sum of $5,500,000 for new bat-
tleship construction, which the Pouma refused to

sanction.

On and after July 1. l!>0«. theatrical scenery
brought in by managers of theatrical exhibitions.
and used by them abroad, •when to b«» used by them
in Canada for such pxhibittons. and not for any
other' purpose or for Rale, may be admitted, as in
the case of tourist outfits, upon deposit of an
amount equal to the duty with the customs offi-
cer at port of entry, subject to a refund of such
deposit if the scenery be exported within six
months.

Heretofore a duty of 25 per cent on scenery
has been levied against nil incoming theatrical
companies, and this amount was not returnable
when they again crossed the border.

Theatrical Companies May Obtain Refund of

Deposits on Scenery in Canada.
[By Tp!»^rarh to Th« Tribune.1

Toronto. June 27.
—

J. Small has receive!
from William Patterson, Minister of Customs, the
following communication, which will probably
mean n boom to theatrical companies coming into

Canada:

A CONCESSION TO AMERICANS.

The residents of the Island of Margarita, a Ven-
ezuelan possession In the Caribbean Sea. have pro-
tested energetically against the admission to Its
port of a schooner from La Guayra with sixty
prisoners on board.

'

Several Fresh Cases of Plague Reported at

Caracas and la Guayra.

vTillemstad. Jun» 27.— American gunboat

Marietta left here this afternoon for Guantanamo.

At the quarantine station she took on board Jacob
Sleeper, the former charg4 d'affaires at Caracas,

and other members of the American Legation.

A steamer arriving from Puerto Cabello to-day
brings the Information that ther<» are four new
cases of plague at Caracas and several additional
cases at \a Guayra.

THE MARIETTA SAILS FOR CUBA.

French Senate Passes Purchase

Measure-Women's Congress.

office, marks a new era for me French .enat

This radical measure of the j«gf^g
Mate, of the railways adopted by the c^mbor
and strongly opposed in the fiS^gg^Jg
bitter hostility of all the conservatUe fore« of

France, the Moderate Republicans. such a»S«-

ft Stor Rouvicr and Pr^t. the mmrH-lal. >nc.u.

trial and bunking communities, the £»*£"»
and the capitalist.. Itwas
not only the railway purchase bill hut the Cabi-

net itself would be shipwrecked ifa ministerial

issue was framed on the question In the Senate^
M. Clemenceau. acting asainst the advice of

many of his firm supporters. boldly took the bull

by the horns, and. after one of the strongest

speeches he ever made, gained the adoption of

the measure In the Senate, at first by what a

false count of votes showed to be ft majority of

three, but which on the principle that nothing

succeeds like success, swelled into a government

majority of twenty, and afterward of thirty-

seven, and the Clemenceau Cabinet, having sur-

vived the crisis. Is now firmly in the saddle until
parliament reassembles next October.

France is thus on the high road toward the

socialistic conception of the patron state, dis-

penser of national life and master of industry

and enterprise. It is predicted by leading finan-
ciers that after the Western Railway is bought

we shall see the purchase of the Orleans line?,

the mines and the Insurance companies, and the
efficiency of public service, as the experience of

state monopolies, indicates, will become slack

and unsatisfactory. M. Clemenceau. on the

other hand, maintains that the great corpora-
tions in France have become too powerful, and

must be subjected to government control.
The national congress to establish women's

civic rights began work yesterday, and Mme.
Bogelot. the president, announced great progress

since the congress of IDOO. There were three

hundred delegates present, and they voted in

favor of legislation by which a woman should
retain the nationality of her birthplace after
marriage, in favor of female suffrage and the
right to compel fathers of illegitimate children
to recognize them and to contribute to their
support. C. I.B.

CLMMMNCEAV VICTORY.

TO BUY RAILROADS

DINNER FOR AMBASSADOR HILL.
B-rlin. June 27.-Prlnef yon B>ilow. the W*™

Chancellor, gave i dinner t>nisht :-.
"

Davi,l J*yn.» Hill, the ATi-i.-a'i .xmhaaaaaa^
Among those present were Or. ThaotaM PethTttt..^
Hollw**.Minister of the Interior: Barm yon RW""

bafcen. Minister of State ami Finance: H«rr I**

hru.ck. Minister of Commerce and l««—"
Herr Frederick yon Aloltk*. Prussian Minister w

the Interior; Herr yen Schoen. Secretary for t>

eiscn Affairs: Baron yon Mantmrffel Tr°~'<J«nt *

the Prussian BUMof l^rJ*: Refr yon Kr«?«s.
r

orestdent of th*» lower lioum of the Prussian D»«.
Baron yon Beßi form'r AmMwsJ^ **, '•

United States. President Alt tit •« k. M»*"/>>' "

berger. member of th- Frivy Icuacll: Herr ICIT*lrI
ner. Mayor of B-rlin; Professor Rnrtolf BW^
and Baron yon dom Bua* •\u25a0:;-•-. ts *~

merly Secretary of Embassy "<\u25a0 U'a«ih:n?t-*n. .

CLOSE OF HORSE "sHOW IN LONDON*
London. June 2T.— The International Horw> StC

cam* to an end at the Oiympla to-ni«bf It*[**
most nuccessful matins «n.i Z&.W fm*m

*!y-
f

*

«d in tha nine days of th* WillW A \u25a0•• »•*•
ure was the participation of a large number «•
cavalry otSc*r3. principally Italian. BeigUa

French, who gay« spectacular «xhibittonf of r-.~'*
Both the foreign and British rid*re coo*"l*4^coo*"I*4^1 *4^

uniform. th« foreigners takinc prices: v *v *T.
prizes. They received social attention during_
visit here an.l had a plaf* of honor witfv

K:n«* ata.t at UN ceremony of troopta* th- *-JW
'

in honor of th« Km** birthday.
__-^« \u0084.

The American hor*» Miss Baiwlian. o»- M _
a

W. J. Butt field, of pumaeid. N. J. •\u25a0

Waring Cup, for trotters, to-day.

Business Quarter of Frederiksstad Farm
Twenty-three Buildings Destroyed.

Frederiksstad. Norway. June Z~ -The *°*^!"
quarter, located on the wepfern side of t^:* «**•

was destroyed hy \u25a0\u25a0« oa''-. tWa mornirsr. T««oct-

three of the largest toiiMinss In town tr*re <a-^
stroyed. There were no fatalities. Th« .ususe •

estimated at K£»>.oW.

NORWAY CITY TAHTLY CO3TSUXED.
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IBOTALTr SETS EXAMPLE.

The American Ambassador, after attending
tthe ministerial banquet, has gone to Wrest
:S*ark for th« week end. The hot weather agTees

Hwlth him. and in spite of the exhausting strain
|«>f the season he is In perfect health. He will
Itoold the usual Independence Day reception next
f^-eek and speak at night at the American dln-

Pr Parkin asks me to announce that the next
Examination of American candidates for Rhodes
fccholarphips will take place in the autumn, not
Ithe -winter. Previous examinations have not

the oxford dons sufficient time for ac-
fceptir.g and placing candidates In the colleges.

«nd <-onr-*-quMitly the dates for examinations
tißv*- been advanced.

Professor Poulton's essays on evolution willbe
«n important book from the Oxford Press next

i^eek Walter Herries Pollock will supply the
npext volume of impressions of Sir Henry Irving.
«lx>r« Ilchester in giving proof of his literary

Mmete by editing two volumes of the Journals of
felizabeth. l^ady Holland, one of the famous
{Vadies of Hollanfl Park. IN. F.

t The Henley regatta is the next open air f*te,

tend the Olympic games follow on. Two
[pageants £aye been added to the unrivalled list

?r>f town shows. The Chelsea show, at old
fj/lanelagh Gardens, lias too small an open air
{\u2666tac«» for the movement of a large body of per-
formers in battle array or court scenes, but it

Tis a pretty pageant, with tender passages and
*»quaint dances Artists and writers enact the
treading parts. Bernard Partridge, G. J. Lam-
[•'bert and John Cameron among them, and that
!jajrrave ecclesiastic. Archdeacon Bevan. is as
•effect he as the veteran actor Alfred Drydone.

jDrulds and Romans are. perhaps, superfluous
figures in the history of old Chelsea, but neither

\u2666«ir Thomas More. nor Princess Elizabeth, nor
\u2666J^ady Jane Grey, nor Nell Gwynne can be

ared.

\ The Winchester pageant is more ecclesiastical,
jasince all the great churchmen connected with
Jthe cathedral are represented, but there are
jir.any gay and stirring scenes, such as King

|iA.lfred callinghis warriors to arms, archers and
ijinrsemrn storming Wolvesey Castle, Sir Walter

[Raleigh receiving a reprieve when hie head is on

J*he block, and the delightful revels attending

tttie marriage of Philip and the restoration of
fCharles 11. F. R. Benson,- as master of the
Jjjegeant, surpasses hi* achievement at last
gfear's show at Rornpey, and as many as thirty
[clergymen, masters and boys from Winchester
'College take cues from Win.

t Christie's, --with the Holland collection of
jTTurners. Constables and other modern pictures,
b'Wdlng £If«O^JKt. and rivalling the famous
J^Baron Grant sale, has been another town show.
(The Agnev.s have dared to compete with it by
'\u25a0displaying Francois Framing's portrait of Queen
iiA3'-xandra with other works by the same hand,
Cjnainly people of fashion.

garden Parties, Banquets and Town

Shorts Occupy Society.*
ISpoclaJ by French Cable to Th» Tribune.]
'• •»p>n»rhi. 1908. by The Tribune Association.]

London Jane 27.—The King has gone with
[the Queen and Princess Victoria to Wilton

[Hous* for a -week-end visit with l«ord Fern-
broke after one of the busiest weeks of his
freign. He will be in Xewmarket the greater

•part of next week, returning to hold council.
;*The Crown Prince and Princess of Sweden will

'arrive at Clarence House during the -week for a
'family visit. The Khedive has not been
ijieglected, but he enjoys seeing the Fights

quietly. Royalties, with the Kingsetting an ex-
ample of ceaseless activity, are occupied daily

\u2666 with social and charity functions. There have

Ibeen more garden parties than for many years,

•end one. at least, has been an artistic one—Lady'
Ixmdesborousrh's fete at St. Donstan's Lodge

.in aid of the Betty Abbey restoration fund. The

•Ccuntess of Jersey is entertaining friends in

•Ithe same way at < 'sterley Park to-dc;.\
Banquets continue as though it were still

\u25a0midwinter. Lord Miinrr v.as the guest of honor

last night, and talked with lucidity about tariff

reforms. This discussion he will speedily con-

tinue in Canada, where he expects to remain
M«aj of six weeks. Lord Dudley, who has re-

jceived high officer from both political parties,
;-will be honored with a. farewell dinner next
f"*eek. Lord Crevve and Lord Curzon joining in
[speeding him on his journey. The Prime Min-

ister and Mr*.Asquith willalso he guests of the

National Liberal Club, and the Lord Chancellor
[prill be entertained by the Hardwicke Club.
j The International Horse Show closed to-day,

pwith spirited contests in high jumping,a final

Eith
spirited contests

horn blowing and a fullturish of trumpets, in horn Mowing and a full
,rogro.nme for three performances. The Amer-

Ifcan exhibitors have come off well, and the man-
[egement off the enterprise has been faultless
Jfrem beginning to end. The attendance has

It>een large every day. in spite of the Franco-

tSßritish exhibition and many other counter at-

•ltractions.

"VIRGIN'S IMAGE ON HAILSTONES."

In no very large way Is the security martet
changed from where it has been Sagging for

\u25a0 <\u25a0• --.« past. Upon all sides there, 13 un>rr«(j.

Ing of the fact that In at least two baste ale
ments conditions improve tremendously. Tffj
gets plenty, interest rates fall down; fcankla*
Impositions of last year and th« year before at*
not likely to be recurrent th!3year. AldrVa
legislation takes care of that. Crop condltlflct
are not merely healthful, they promise phenoia-
enal records. Upon both of these accounts tha
financial situation has fundamental strength
By no comparison of recent years Is the current
status made to appear other than moat attrac-
tive.

¥


