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Financial Mectings.

New York, June 30, 1808.
Notice is hereby given to the stockholders of The
Bagle Fir= Company of New York that, by order of
the Boa~d of Directors, & special meeting has been duly
called for ten o'clock A. M on Friday, the tenth day of
July. 1808, at the offices of the Company, No. 82 Beaver

BStreet Borough of Manhattan, City of New York. for the |

purpose of considering a Resolution authorizing and in-
structing the President and Secretary, on behalf of the
stockh.lders, to liguidate the Assets of the Company, and
thereupon, after previding for the liabilities of the Com-
pany not reinsured, to distribute from time to time the
proceeds of said Assets remaining among the stockholl-
ers pro rata THEO. H. PRICE, Pres't.
W. S. THORN, Sec'y.
< e et el o L
NOTICE
The stockholders of the Home Life Insurance Company
are hereby notified that a special meeting of stockholders
will be held at the office of the Company, at No, 256
Broadway, Borough of Manhattan, City of New York, on
1 July. 19085, at twelve o'clock moon. to
oposition to increase the capital stock of
undred and twenty-five thousand
two bundred and

1

Ome thousand

represented
fifty shares of stock of the par ¥alue of One hundred dol-

dollars by
to Five hundred thousand

lars each. now outstanding,
Five thousand shares of the

fiollars, to be represented by
par value of One hundred dollars each.

CEORGE E. TDE. President.
ELLIS W. GLADWIN, Secretary. d

Dated, New York, July 8, 1808

UNITED STATES RUBBER (O,

42 Broadway. New York, July 2nd. 1908
The Board of Directors of the United States Rubber
<Company has this Jay Jeclared from its net profits a
guarteriy dividend of two per cent. on the First Pre
ferred Stock (including all outstanding old “'Preferred
Stock)., and a quarterly dividend of one and one-half
yer cent. on the Secong Preferreld Stock of this com-
pany, to Stockholders of record at 3 P. M. on Wednes-
day. July 15th, 1908, payable without closing of the

Transfer Books, July R1st. 1908
JOHN J. WATSON, JR, Treasurer

TISEM 'TS and subscriptions for The Tribune

DVER
- received at t Uptown Office. No. 1364 Broadway,
between ° sts., until 9 o'clock p. m. Adver-
tisements - i at the following branch offices at
regular offi rates antil R o'clock p. m.. viz.: 264 Sth
Vo, £ € 233 st.- 153 6th ave . cor. 12th st : 92 PFast
l4th st West 421 =t., between Tth and Sth aves

between 76th and Tith
1708 1st ave.. near S0th
€50 34 ave., or

< ; IB38 3d ave.,
; 1023 34 ave., near Slst st

: 157 East 12%h <t ; 716 Tremont ave.:

¥ American District Telegraph Office.

263 West 12511

ITIES ABROAD.

AMERICAN SECUR

London, Juiy 2, 4 p. m.—The market for Ameri-
can securities was quiet at unimportant price
changes. Last quotations follow:

I.ondon New York New York

clase eguivalent. close. Changes
Anaconda 1% 423 — e
Atchison .... 1% X
Cen Pac .... 1450
£t Paul

< 2 1:".‘":

FOREIGN MONEY MARKET.—Call money in
London, 1@ 1 per cent: open market discount
rate for short bills, 1 3-16 per cent: long bills, 1
yper cent: Berlin discount rate, 2% per cent. Paris

3T
n2i

discount rat 1% per cent Paris exchange on
London. 25 francs 121; centimes. Bar gold, 77s
1634 Berl'n exchange on London, 20 marks 383%

pfennigs
FOREIGN SECURITIES —British consols for
cent; for the account, 88. French
s 101 centimes.

— e

NEW YORK CITY BONDS.

Coupon or registered

BOSTON STOCKS.

R. L. Day & Co.. No. 37 Wall street.)

" July 1. July 2
;113 11

(Furnished by

Bost & Alba Boston Cons
Boeton Eleu Cal & MHecla M..
CIJR&U S Centennial Min

’

Range M

Flwchburg 1r Copg

NYNHA&H niklin Min.
Ol Cclony nby Min. . 2
West End St Ry Mass Con Min...
do pref Mohawk Min ..
No Butte

Mass Eilec Cos

@0 40 Osceola Min
Old Dom Min....
Ps »t Min
Min .
k Min

Min ?
U €& Smelters Co.
do“pref. .
Am Pneumatic e U 8 Oil 2
do pref. Mass Gas. . 52y N2y
Atlantic Min do pref R
fhannon Min 13% Ttah .. a0y 40
Bingham Min... 2 25c |U'nited Fruit. 141 141

*Asked. tEx dividend.

COBALT PRICES IN TORONTO.

(Furnished and corrected daily by Stewart & Lockwood.
No 43 Exchange Place.

Bid Asked
Buffalo £160 $200  New Temis....
Cobalt Cent 35 36 | Nipissing
Cobalt lake 15 15% | Nova Scotia
Conlagas .. 52 600 | Peterson Lake
Crown Resery a5 39 | Red Rock
¥oster . 4 45 | Silver Leaf..
Green Meenan 10 5 | Sfiver Queen
Kerr Lake. . 250 200 | Trethewey
Liattle Nipis 203 31 Wartts
McKinley-Dar 73 76 [lLa Rose

B e e e
FOREIGN GOVERNMENT SECURITIES.

Bid. Asked.| Bid. Asked.
German con 3%s #0915 | C of Cologne 4s. 98% Wi

Bavarian gov 4s ¥y 1004 C of Munich 4s. . 8% 0
Hesslan gov 3%s 90 91 | C of Augsburg 4s %0 “
faxony gov 3s.. K1 82 C of Vienna 4s.. 97 s
Hamburg zov 3s =1 %2 | C of F-on-M 3is 80 91
C of Berlin 4s.. 99 100 | Mex gov gold §s.100% 101

i

PHILADELPHIA STOCKS.

(Purnished by Charlee D. Barney & Co., No. 25 Broad

street. New York, and No. 122 South 4th street
Philadelphia.)
Bid. Asked | Bid. Asked
Am Cement. 331; 33%|Lehizgh Vai R R. 607y €61
Am Ry Co.. 44 44, Marsden ........ 1, 1%
Cambria Steel 31% 31% | Phila Co...... A% a8y
Con Tr of X J. 70 0% do pref " 40 00y
Elec S Bat Co. 3y 31 Pern R R b o5 80N 60y
Elec 'Co of Am. 19% 10% Penn Stee! Co a3 P
Fairmount Trac. S 10 do pref........ 97 PTis
Gen Asphait 3 5 1 Phila Elec Co. 9 [
do pref MO - | 23 ! Phila Rap Tr 10y 165
Ins Co of N A 21 21% | fmokeless Pow... 9 n
Lake Sup Corp. 8 Gis | T'nion Traction L0y B0y
do pre! e ) 27 !1U" Ga= Imp Co... 854 &GO
Lehigh Nev . B7% 88% | Welsbach Co 23 o)
BONDS.

m Ry conv 5s. 85§ 96 |[FPhila Elec 4e.. fhy 70
ec & Peo 45 K9% 80 | go Bs.......... Py 10
XN J Con 3¢ 102'¢ 102X | Phila Co Ts 8 0534

Peo Pass Ry 4=. % W
GOING AWAY OVER TRHE FOURTH?
Wherever vou go. leave order with local pewsdealer
far the TRIBUNE s s0oa as you arrive.

| that foreshadows bountiful harvests, and

STOCK TRADING SINKS TO LOW RECORD

NEW YORK STOCK EXCHANGE SALE S THURSDAY, JULY 2, 1908.

ares . - Bhares | Net | Actual Sales | Closing.

szold. ‘chxne;e'l OpenlAlﬂ:l‘x: &::rﬁn'l‘ Bcll:'ImA‘sk | _sold. Lh'nge l' |Open|High| Low|Fin'l| Bid | Ask

T30 | + % |Allis-Chalmers Co T 1w 11 u’-’{"ﬂ’v.l 11% || 1,i# | 114 |International Harvester pr..... 102 | 102%) 102 | 102%] — | —
550 — 14 |Allis-Chalmers Co. pr. I 35 l 358! 35 l 3H 351! 35% | 100 + % ,Intematlonal Paper pr.... 55 55 55 55 54 5%
870 | — i [*Amalgamated Copper. ‘ 857 m} 65% | 65%| 63%' 6% 10 | 42 [*International Power.. aj a3 73} _?) 7’3
B T aees ror & Feiith 3 ux} o B I 3'4':.'[ L e b To8) Thwl 6k 16% a1
] . ‘lt::gg:: gn.: & l-{ﬁx‘::'ﬁ?:vypr | :r‘: 3"? & l 5 | 8w el 30 | —1 |Louisville & Nashviile T 10514] 1051 105 | 105 | 10415 19&

3 W X lle & 5 5 -

100 | — !American Hide & Leather pr.... 18 ‘ 18 I 187 ! 18 18 19 [] }(.;9 + 15 e"lacl}cla{ml.om‘g:gzetsedpr l & 1&9 lg g i
l.lﬁg ::‘: !‘AAB:I::'(;::n 1&%%;;1\:5- % ! ?Lﬂ ig‘hi ?7':1 fg: 473 423 ;; ;N; -—_i. :\lggh‘:ﬂ gentral cifs. .| 15 15%| % 4% — 15
33 + 1y merican Locomotive pr. | 101151 1013 léﬂsl.: 1013, lO;::l 12;.‘14 | 93’(3 + :.‘, Rdhln::,(:rr;onls\__ﬁlig. kn%l:k.“ s : 5"":-% ;g/:' fz.'TT 3 g 27
263 | <+ merican Smelting...... 6l T6lp 1. Tl T . 20 — 15 [Mss . < . 2 4
60 | +3% *American Smemng pr.. i 1§o |1;30.4 100 | 10071 100 | 1003 i 10 | — % |Missouri Pacific............ l 48 4;3_ I 48 | 48 | 4T 45
z3 | — [*American Smelting pr B.......| ¢ 07 T 8 9| 100 +133 |*National Biscuit pr. 1116 | 116 ! 16 | 116 ll§‘,| ll&‘_ﬂé
200 +% *American Steel Fdry pr ctfs..| 36% 36%| 36 36| 36 g,s” | 20 — 4% |:£\_at‘|onall szadd”r j g;:: ! 653, 9;:‘
10 | T3 [American Tl & Cab (| 1l e 1z 12 1B | B 0 T | ewnouse M. & 8. + % :
20 | — Aetioan Tt & Tel... us;'l 16t;| 11611 11615] 116 | 115% I ;‘02 +% [‘\A‘.\'ew ‘\"or‘:( ‘étrtBrlake. | 132;}' 13

2 2%, 4| 2 - Ne o Central.....
4 Qe i g ﬁ;’ ol o 'l nul B B o il ,erZ York & N T Teloooonenn] 107 128
200 | — 3% |Atchison ... 81, Slia 81% E1%| 81 900 — 3% |New York, Ont. & Western 4"“‘(4
0 | — 1% /Atchison pr ex div 2.% 2 92 7| 92 | 92 92 9214 l 100 + 1z [Norfolk & Western. = 2
20 | T [*Batopiias Aming. . m 0w w8l 1 | Tk [PNorthern Paciic 1
v — 14 *Batopila ning. . 2% 27 | 27 2%/ | —_ | o

2,000 + 3% [B!'ook‘;ynsRamd ";l'r | 48 |4y 47’;! N 48 l 481, j; 150 — 1 {Ontario Sflver........... la%”
220 — 15 Canadian Pacific........ | 160 ’ 160 | 15915 159‘{; 15974 lmlz i ﬂ;fg + 15 !I};engisr_\"lvanla Rallroad 1]31z
400 — 15 i(‘hesapeake & Ohio... | 39% 39;{.' 39%,| 3% 3.] 40 | 23 + 15 f.Rea ; btl;l i R -

1?:3 Py {fl}lliltago C"\;?lm&“sel“;rn ’ 13'3.:5‘3[' !3%‘:; l&g:“' 13§§ Bg" 3§é ’»{l!g L !IRoe(‘r;(J l:lanrdon 2 1531
» + {Chicago, Mil O e % | 133 Sl 133% | 50 _— sland.....c.co.¢ ’
10 + 1y ;I.(‘hlcngo. Mil. & St. P. ctfs. ( 125!,{ lgal-,!‘ lgot@" lgsl?‘ 124!,. 1gn% It 1.%(5) + % glock é:mf'r‘dﬁlt):é'l i ‘5:19“

.1 — [Chicago, Mil. & St. P..pr. .1 1511! 1511y 131 o/ 15112} 149 | 1.311,,[; 92 o nss-e eff. i< a1 e s
100 , —— |Chicago & Northwestern .1 15115 1584l 1514 151%! 151 | 15115 | 200 »-;«.. |Sloss-Shefl. _t’eﬁe ren p 5.65;
20 !| —— |Colorado & Southern....... 4 317 31} 3 I 31 305! 31 ‘ 3.‘1,00 — % «Snnt;:nrn Paf:mg ........... L

200 | + % !Colorado & Southern 24 pr asn( 49 | 48%! 40 | 48 | 49 || 220 | —7 |Southern Pacific pr =

1,550 | +13%; Consolidated Gas........... 125 12615 125 | Ln’t.} 125%1 126 || 200 — 1 !.S uthe:n R:{ way.. x

50 | oAl ormtons unnel .. | Sx| SN O] OX| =4 D | 10 | 13§ [Texas & Pacifc..; 2
5 i Comstoc nnel.... . o . b2 | — i || 8 X  Pacific.......

100 + 1§ [*Distilling Securities..... 34 | 34 | 34 [ 34 | 33 MY 1N =5 xThn-r{ Aé-enix; f{:\gr«;‘a}e}é ;2"6
B L A lxgé‘:i lo! P BB 13»1;% 131'. R B oo Bt Tonis & West. b 41y
29 | -2 1l~:::'1: st pro.... ‘|34l 3413 4% 341 3eg| 33U | 13500 |+ % (Union Pacific......ce 145t
00 | + 13 |Erie 2d pr....... I ooaag| 23| 24360 2435 2415 23| 250 |U. S. Cast Iron Pipe & F.. 2
100 | — 1§ *Federal Sugar pr. o 953 95%| 95%] 9s&a| 93| 98 || 120 +% |U. 8. Cast Iron Pipe & F. pr... :'g
1% | —3'; |General Electric Co. .| 1301 130141 1301,| 13015| 131 | 134 |} 200 + 14 |United States Realty & Imp....

1,250 — l: Great Northern pr. L1 1313g] 131351 131141 13115 13116} 13115 [‘» 200 United States Rubber 1st pr. a3y
130 [ —" |Homestake .. A7 | | 78| 1 | Toa| 6% | 900 + % Ilzmted States Steel.. 5
800 | —I% Tllinois Central.... 129% 12015 128% 128%| 12815/ 129 i 2,325 + !L‘, Il_m;d CSratm:_ Steel pr. i

2215‘ Per. :{”:n;‘::) (:n‘t“r:{}e‘r:(g‘rn | ];2" lg&‘ l:liz' SL:i Gn | ]—“ ii ?o?) £ s; i‘\{‘;zl‘rwh Dﬁfe 22'2
Y —— Interborough-) | | ! : 20 — % |Wabash_ pr........ 2

2.300 ' + 1% i]meerough—Mnrnpomnn pr..| 30 | 30%| 30 ! 30 m::i 0% (| 80 |+ W estinghouse Mfg............... 54lq

Total sales for the day,
Total sales, January 1 to July
*Unlisted.

2

100,265 shares, compared with 427.145 shares for th
inclusive, 54,651,569 shares, compared with 115,394,340 sl

e corresponding

day in 1907.
hares for the same period in

FINANCIAL AFFAIES

STOCK TRADING LIGHT.

Prices Firm at Small Net Advances
— Banks Gain Cash.

Total transactions in yesterday's stock mar-
ket amounted to a trifle over 100,000 shares, one
half of which was supplied by Reading, Union
Pacific and United States Steel. There were
only four issues in which dealings ran beyond
3.000 shares, while there were many =securities
that were not quoted at all as far as actual busi-
ness was concerned, the total number of sepa-
rate stocks dealt in and the entire trading for
the day being smaller than on any preceding
day in the year. And the total operations were
lighter than on any preceding day since March
10, 1904, the low record before that time being
made in the dull period in 1900.

Prices, as a rule, were firm throughout, with
fractional net gains in so-called active shares at
the close, and a net gain of over 1 per cent in
Consolidated Gas, which on insignificant transac-
tions moved up as a result of the court decision
sustaining the demurrer interposed by the com-
pany in the suit brought against it by Attorney
General Jackson to annul its charter. The gen-
eral market was made up entirely of the opera-
tions of the board room element, which was not
disposed to make extensive commitments on
either side of the account, especially on the bear
side, the greater part of the business represent-
ing covering of shorts and evening of contracts
incident to the approach of the two day holiday.

Outside matters were without effect upon the
movement of values. The success of the Harri-
man railroads in converting large decreases in
gros: earnings for the month of May into unim-
portant net losses, the good showing by the On-
tario & Western In its net results, bank clear-
ings showing the heavy falling off in the volume
of trade in June, and other news developments
were not factors in the dull and stupid trading.
Money continued easy here, and in London the
Bank of England made no change in its mini-
mum rate of discount, while showing a per-
centage of reserve to liability a trifie above the
average for this week in the last elght years.
Bonds were relatively more active than stocks.

Enormous sums of money are now being dis-
bursed in the shape of dividends and interest,
and the fact the bond market offers so many at-
tractive opportunjties for the investment of
funds suggests the possibility of a reinvestment
of a part of the July payments in mortgage is-
sues; also in first class stocks that are selling
on a basis that returns from 44 to 6% per cent

on the purchase.
the with-

There is no good reason for
holding of idle money from the investment
market. It is true corporations are not en-

joying the heavy profits recorded a year ago,
but in the greater number of cases they are
more than making the interest and divi-
dends on their senior securities, while there is
no good argument for a belief that the current

| declining tendency In earning will run on in-

The crops are growing in a manner

definitely.
big

| harvests mean an enormous increase in the pur-

| which must

chasing power of the agricultural community,
be reflected in greater activity

among the manufactories and the railroads.

! Money is easy and will continue cheap for a long

time to come, and the accumulation of vast

| bank reserves will be an important factor in lay-

| ing the foundations for the resumption of in-
| dustrial prosperity.

The menace of Bryan, of course, may serve
to retard business improvement, but business
men from one end of the country to the other
will carry on an active war against the Demo-
eratic candidate, until the votes are cast, to the
end that success may came to Secretary Taft,
who stands for everything that will protect and
upbuild American industries, for everything that
will preserve the integrity of the courts, and the
interests of capital and labor. Generai sentiment
in financial circles does not favor the theory that
there will be any liquidation of investment se-
curities in the next few months, especially as the
price of money is so much under the yield on
good stocks and bonds. Time money for over
the end of the vear practically goes a begging at
3% per cent.

The cali of the Secretary of the Treasury for
£50,000,000 government funds held by depositary
banks will not tend to advance money rates at
this centre. The local institutions hold $19,000,-
00 in federal deposits, and the return of this
entire amount could be made without causing
any serious fluctuations in the loan market,
owing to the heavy cash and surplus holdings
here. And, as pointed out in this column yes-
terday, the drawing by interior banks on their
New York balances in payment of their propor-
tion of the government call would not upset the
local monetary situation, especially as the Treas-
ury will be a heavy debtor to the New York
banks on revenue account in the current month,
while the latter will continue to receive money
from the interfor in excess of shipments. In the
current week the city banks have gained upward
of £5,000,(0%) in cash on the known movement of
money, and, therefore, it is likely the Clearing
House statement, which will be published to-
day, will show a further addition to already
swollen bank holdings.

FOREIGN BANK RETURNS.

London, July 2-—The weekly return of the
Bank of England shows the following changes:
Total reserve decreased £1,780,000, circulation in-
creased {983,000, bullion decreased £797,000, other
gecurities increased £6.324,000, other deposits In.
creased £5,029,000, public deposits decreased £522. -
000 and government securities decreased {5.000.
The proportion of the bank’s reserve to liabilities
is now 4440 per cent, against 51.17 per cent last
week, and compares with a deciine from 42% per
cent to 38% per cen! in this week last vear. The
rate of discount is unchanged at 23 per cent

Paris, July 2 —The weekly return of the Bank
of France shows the following changes: Notes in
circulation increased 160.025000 francs, treasury
deposits decreased 99.550,000 francs, general de-
posits increased 33,276.000 francs, gold on hand
decreased 8,175,000 francs, sllver on hand de-
creased 3,425,000 francs, bills discounted iIn-
crezced 218,075,006 francs and advances increased
14,625,000 francs

Berlin, July 2--The weekly return of the Jm-
peria! Bank of Germany shows a decrease of
116,442,000 marks {n cash on hand.

BOND MARKET SALES.

2000 U & 2s C 1930.3.104

<000 L S

&M S
801 | 29000 o oo

Marine 4l3s....
M of N J 1st

1917

1000 do New.. 10415 2000 Mo K & T 1st 4s
1000 Am Cot Cil 41;s. 917%] 5 oo -
65000 Am H & 1. 6s... 90 -
35000 Am T & T Convt

Air B Convt

s, ..

3000 5

$000 B & O Gold 4s.
RODD " 40 . Syt
2000 do Swn 3lgs. ..

8000 Bkin Rap Tr 4s.
2000
10000 o
1000 Bkin 1Un

3000 C So 1st Ext

D000 MO . esiisienaa 5000 do ... s
13000 ‘ent Leather bs. 5000 Penn Convt 3%s.. 85%
2000 C of N J Gen 5s.122 500 A0 c5eoevonces A
1000 C & O Gen 4%s.100%%| 1000  do 3'zs 161 . 924
2000 C & E T Gen 5<.1121%%| 6000  do 9215
4000 C B & Q Jt 4=, 96415000  do 2

000 do . 961, 44000 do
1000 TR AR . W6y 500 do
3000  do Reg... . 96 1%%)  do Con 4s R 1011,
173000 do Gen 4s..... 077
13000 do 111 Div 4s.100
8000 do 33s........ 88 7
1000 do Iowa Div 8 5000 dO0 ......ccc.c0n 102
F 5s...s20F.1051 14000 Reading Gen 4s.. 97'3
v do R | S TE R S P AR 7
1000 do Ext 4= 98'2| 5000 St L. T Mt & So
2000 C M & P W Gen 1
& M 5s...10011 2000 do
100 C R I & P 6=..1122| 1000 5t L
M0 do Ref 4s.s20F &5 4=
o T DRSS 8431 2000  do
25000 85 2000 do
44000 83 [ 26000 do
2000 . 63y | 2000 St L
. 631%| 1000 do :
10060 62% | 4000 Seab A L Gold 5s. 554
000 627 2000 S, Pac 1st Ref 4s 9014
1000 68 1315000 A0 aierii - SO
1000 0 65%| 1000 South Ry
2000 C C 1000 do .......
0s 24%| 1000 T C I & R Gen ¥
4000 Clev C C & St L R000 T I J
Gep 48......n- 04 2000 T St L & W 4s.. 7213
10000 Col & So Ref & 1000 Union Pac 1st 4s.101
Ext 4%s....... T8%] 4000 40 ...ot-a-ue 100%
2000 A0 ...c.0nc0000 4000 B0 ...cveconsens 101
17000 Con Gas Deb 6s.1 5000 Convt 4s.... 897§
1000 Con Tob 4s.....
1000 D & R G (on 4s
5000 D & M Gold 4s..
5000 Dist Sec Cor Hs. T
6000 Erie 1st Con 4s.
2000 do .- &
3000 do Gen 4= s20F
3000 do Penn CT 4s
1000 Gen El Deb 5s..118%
4000 Gr Bay Deb B.. 11'3| 1000 do
657000 Int R T N Ctfs. 1003 5000  do
L1003 | 10060 do .
221000 do .
0 do
1000 do ...
500

a6 ......
W Ref & E>

1000 «
84 | 2000 Wab Pitts T 1st
§ | 4000 West Md 4s......
2000 Kan City S 3s.. T1 1060 Westingh & F 0s. 81
2000 Lacka Stee] 5s.. 90%| 6000 West Sh 4s Reg..100%

2,006,000,

' —

GOVERNMENT BONDS.

The following shows yesterday's closing quota-

Total sales of bonds,

tions for government bonds, compared with
Wednesday's:
—July 1.-—-— —July 2.—
Bid. Asked. Bid. 'Asked.
' 1. 8. 2s, registered, 1030..... 104 105 104 105
1. S. 2s, coupon. 1930.... 1 104 —
U. 8. 3s, registered, 4 1% 100 100%
1U. §. 3s, coupon, 1908.... 100%  101% 1008 1013
1. 8 3s, smal] bonds.... RN 100 =
T. S. 4s, registered 1925... .-.121'% 121, 122%
U. S. 4s, coupon, 1825... - 122% 12214 123%

|

|

" MONEY AND EXCHANGE.

MONEY MARKET.—Money on call cpened at 134
per cent: highest, 113 per cent; lowest, 1 per cent;
closing. 1 per cent; last loan, 1 per cent; ruling
rate, 13, per cent. Time money was not sought
with much interest, a limited demand for the long
maturities constituting the business. Accommoda-
tions were generously offered. Rates, 2 per cent
for sixty days, 2@“% per cent for ninety days, 2l
@2% per cent for four months, 3a3!; per cent for
five months and 31.@33% per cent for six months.
Mercantile paper was issued with moderate free-
dom, meeting with a fair demand. Rates, 3,@4
per cent for sixty and ninety dayvs' indorsed bills
receivable, 4@4% per cent for choice four and six
months' single names and per cent for less well
known names.

FOREIGN EXCHANGE.—The
market opened steady, with
(.RT‘.g@i.ST].'.. demand sterling
asked and sixty-day bills at 4.8565@4.853. Short
francs were around 5.15%, less 3-64, and short
reichsmarks 95%. Business was dull in the first
hour. Sterling rates held steady in the morning
and early afternoon. demand bills showing a slight
improvement from the opening. Cables were quotec
at 4.87106G4.8715, demand sterling at 4.5690@4.8635
and sixty-day bills at 4.85657@4.85%. Short francs
held aroupd 5.15%, less 3-64, while short reichs-
marks advanced to 95%, plus 1-32. The market
shaded off in the afternoon, falling back to the
opening rates at 4.8710@ 4.8715 for cables, 4.8699)
bid and asked for demand steriing and 4.8560%
4.8565 for sixty-day bills.

Bankers' posted rates were as foliows:

5

foreign exchange
cables quoted at
at 4.8690 bid and

Sterling  .........
Germany, relc
Paris, francs
Belgium, francs...
Switzerland, francs
Holland, gullders

DOMESTIC EXCHANGE.—Boston, 16 2
count; Chicago, 20c premium; St. Louls,
count; San Francisco, sight 12lzc premium,

tele-
graph 15c¢ premium; New Orleans, commercial 50c

10c pre-

discount, bank $1 premium; Cincinnati,
selling

mium; Savannah, buying 3-16c discount,
par.

BANK CLEARINGS.—New York,
$440,527,497, balances $29,385,324:
changes $52,586,736. balances $5.208584; Philadel-
phia. exchanges $28.618.875, balinces §2.2 9,
Baltimore, exchanges $6,541,714, balances §684,450.

SILVER MARKET.—Bar silver, 5i%c. Mexican
silver dollars, 46c. Bar silver in London closed at
24 13-16d. advance, 4d.

GOLD PREMIUM ~In Madrid, 11.85; Lisbon,
11.50.

MEXICAN EXCHANGE.—Mexican exchange on
New York is quoted at 2.02¢

GOVERNMENT RECEIPTS.—Customs receipts
reported from Washington, $729,744, internal reve-
nue receipts, $1,308175. miscellaneous receipts,
$225.293. Receipts for the day, $2,264,212; expendi-
tures, $4.990.000. Receipts for the month to date,
$2.264,212; expenditures, $4,900,000, excess of ex-
penditures, $2,725.788.

SUB-TREASURY.—The Sub-Treasury was debt-
or to the Clearing Houso $1,645,355.

exchanges
Chicago, ex-

INACTIVE STOCKS.

The following were the last actual sales and the
closing quotations for stocks in which there were
no transactions yesterday on the New York Stock

Exchange:
Last Closing. | Last Closing.
sale. Bld.Asked. sale. Bid Asked.
Adams Ex.187 17133 185 |[K Iof Cpt 63 — 60
Am Ag Ch. 23 23 23%| Lac Gas..... 0 — 100
do pref... 37 &3 bl do pref.... 90 5 100
*Am Beet S 18 1% 19 LE&W.. 199 13 16%
*do pref.. Ti%s % 8 do pref.... 42 36
Am Can... 4% 44 5 |Lake Shore.300 270 —
oal...120 100 150 | Long Island. 38 30 40
Am Cot Ofl 30% 30% 30%|Marine ..... 7% 7 T4
f... 80 & 80 do pref. 203 19% 214
T. 30 - 39 | Mackay Co.. 65 64 645
.185 185 200 |Man Beach 2% 2 6
3 3 7% % 8 (Md Coal pf. 90 7 —
Am H & L 3% 18 19 |*M St Ry. 23 30
*Am Lin... ® 8% 9 |Mich Cent.. — 135 105
*do pref.. 20 10 23 |M & St L pf 8ilg 60O 0
Am Mait... 5% 5 6 [MSP&S S M.109%; 100 110
do pref... 32 2 35 do pref....133%3 134 136
Am Snuff..200 180 220 [M K & T pf 69 584 59%
do pref... 72 90 95 |[Nash & Ch..110 110 120
Am Sty Fdy 7% 7 8 |[*Nat Bis.... 84 831 84
*Am S pf..125 120 126 [ Nat E & Stp 9% 9% 10
Am Tob pf. 88y, 8810 90 do ;AP 7 i3 80
*Am W pf. 8% 87y 88N R of M pf 61% — ol
Ann - do 2d pf.. 17 - 1814
do New C Coal. 35 25 40
Balt 86% | N Y C&sSt L 37 37 40
do do 1st pf.102 87 s
Beth S do 24 pf.. 72 68 T
do pref |N Y Dock pf 74 2 —
B Un Ga NYL&W— 12 130
Brunswick. . N Y NH&H.135 105 108
B R & N & W pt S0 T 80
do pre North Am...
B & S pf. Pac Coast... T
Butterick ( do 1st pf..
Can So..... g do 24 pf..
C & S A T.1043 100 110 Pacific Mail.
Cent Leath. 2413 24% 20 [Peo & E....
do pref... 93 0213 94 [Peo G & C. 92 92 92y
Cof N J..193 190 195 |P C C&St L 734 72 T
Chie & Alt. 25% 24% 2% do pref.... 91 w8 oS
do pre 813 54 60 |Pitts Coal... 113 12 13
C & E I pt.11 ao 150 ' 41 43
C B & Q..228 150 240 28 27 28
CGWpf A2 1% 20 l do pref.... ’2% 83 83
do pf B.. 7% g 8 | Pull P Car..153% 135% 159
do deb... 497 45 50 [Quicksilver . Y2 =
Cl &L pt — 40 W | SRS oW 5
SCM&SPefspl4d 14315 147 S 36 3% 37
C & Nw pf.205 198 210 | ... 95 83 o7y
C § PM&0.132 130 138 | Read Ist pf. 82 2
do pref...165 160 66 ¢ do 2d pf.. 81l
Chic T Tr. & 4 8 |*R I & Sti. 18
do pref... 13 10 25 [ R W & O..114%
Ch Un Tr.. 3% 3 3% Rut R Co pf 27
do pref... 10 10 13 | SL&SF 1st pf 42
cCles(L5a% 51 64 | do 2a pf.. 28
do pref... 9013 — 80 doC&ElLcfs. 125
Cleve & P.189 162% — l do ctfs pf. —
CF&l. | do ctfs new 49
do pref... Sw. 16
C&S 1st pf. 5
C & H C&I
Con Coal...
Corn P R..
Del & H...15
DL&W
D & R ¢
do pref.

DM&FD
Det U R R
*D SS&A pf -

Ev & T H. U Cig M pf.
do pref... & U S Express S0

Fed M & 9 *U S Leath. 12
do pref... *do pref...100%

*Fed Sug R TSR &R0

Gen Ch Co. *do pref... 23
e U S Rubber. 24%
. do 24 pf.. 60

*GN ore cfs D | Vandalia RR &5 ~ By
Hav El Ry 2 - | Va-Car Ch.. 22% 22% 2i

do pref... 7 9% | do pref....101% 908  1v0
Hock Va S6 |va I C & C 493 48 33

do pref 88 *Vulcan Det. 4% 3 S5
Ing-R Co — *do pref... 28 30 55

do pref .. * JU > S 5L e -
Int Paper.. 250 300
Int Pump.. - 2 e A7 11
lIowa C pf. 35 W Un Tel.. s 08
Kan & M.. & 42 W Mtz 1st pf 80O T’ R0
K C & So. i 26 |[WgLE... 64 6 7

do pref... 5 55 | do 1st pf. 13 13 18
KCOFS&M pf 668 o6 62 do 2d pf.. 9 T 9
Keo & D M S35 S |Wis Cent... 13 1684 1734

do pref... 23 20 30 | do pref.... 35 36 40

*Unlisted

—— g ——

MISCELLANEOUS SECURITIES.
(Revised by Frederic H. Hatch. No. 30 Broad street.)

Stocks. ked.| Stocks. Div. Bid. Asked.
Am B S 4 KCEL&P. 8 114 118

do pref. 80 | Lacka Steel...— 33 38
Am rass. .. 112 |[lLord & Taylor 8 125 135
eAm Chicle..12 187 192 do pref..... 99 102

do pref.... 6 92 95 | Lorillard pf... 8 110 135
Am Coal P.. by 65 69 [NatCash Rpt 7 100 12
*Am Press... 6 974 102%(Njles-Bem-P.. 6 80 100
Am Thread pf 4 3y 4 do pref..... 6 B0 108
Am Type Fdy 4 36 38 |Otis Elevator. 2 35 39

do pref.... 7 95 S do pref..... 6 84 88
Babcock & W T 90 85 Old Dom S S. 8 100 113
3arney & SC 4 - 60 |Pratt & Wopf. 8 85 108

o pref.... 8 100 120 [*R Bak Powd. 8 139 143
Borden's C M 8 135 138 do pref..... 8 90 100

do pref.... 68 1056 108 (*Saf CH & L. 8 113 113
Bush Term..— 30 — Standard Coup 3 33 43
Con Rub T..— 4 8 | Standard Mill.— 8 4

do pref....— 15 23 do pref..... 3 30 34
Conn R & L. 4 60 6% |Texas Co. ...12 125 130

do pref.... 4 63 % | Trentcn Pot..— 3 7
*Cellulotd L . - - - do pref 40 50
Empire S & I— 5 10 do fdy cer 40 €0

do pref.... 4 43 55 | Trow Direc...— 30 40
Hall Signal..— 30 35 | Union Carbide— 87 —
Herr-H-M ..— 30 43 | Union Ferry.. 2 12 18
Int Nickel...— 80 80 | Union Typew. 6 57 62

do pref.... 8 70 80 do 1st pref. T 108 112
Int Stlver.... 0 8 do 24 nref.. 8 102 108

do pref.... 4 51 55 |United Bk N. 4 o1 53
Kirby Lum..— 20 25 | do pref..... 8 80O 53

do pref....— B0 63 |

*And extra

BONDS.
Int. B4 Asked.| " Int. Bid Asked.

Am Malt 1st. 6 99 101 |N Y Bisc ist. 6 100 —
AP&F 1st. 8 95 100 |Nwest CR 1st 5 75 —
Am T&S 1st 5 85 9 |OADSSIstS 85 10
Am TF dbt. 8 100 105 |Ont Power Ist 5 89 o5
Heck-J-F 1at 6 100 103 |PC & C 1953. 5 33 45
Int Nickel 1st 3 72 77% ! Stock Quot Tel 3 95 =3
Int Stiver 1st 6 103 105 Sun C Co 1944 5 50 a3

do dbt..... 8 8 85 Tn Carb 1st.. 8 o8 102
Leg (FH) 1st 8 80 — ! Un Lead dbt. 3 64
Mer Wat Ist. 4 45 O3 |\'a—c.r Chem. 3 99 101
N J Stm 1st. 5 80 90

———

TRUST AND SURETY COMPANIES.
«Reported by Clinton Gilbert, No. 2 Wall st)

Bid. Aaked.l Bild, Asked.
Alliance Realty 100 115 Law Mtge Co.. 10 200
Am Surety Co. 147% 133 law T I & T.. — 200
Astor O Lincold ........ 192% —
Bankers’ ..... Long 1sl L. & T 250 263
B & Mig G Co Mount Vernon.. 225 —
Bowling Green Manhattan 350 400
Broadway . Mercantile . ... 50 S0
Brooklyn Metropolitan . 4%0 -
Carnegie Mtge Bond Co.. 90 —
Cas Co of A Morton 420
Central .......1, Mutual 100
Cent Rlty Co. Mutual 170
City Invt Co.. Nassau . 200
Citizens' ..... Nat Suret 14T'a
Columbia ..... NYLIgT. 1 L
Commonwealth N Y Mtg & Sec —
Commercial .. N Y Trust Co.. 480 610
Empire Tr Co. People's ....... 263 285
Equitable 345 375 Queens County. 130 145
Farm L & T..1,060 1,100 | Reaity Assoc... 115 120
Fifth AvT Co — 415 | Standard Trust. 323 —
Flatbush ..... — 260 [Title G & T Co 37 -
Franklin 175 — ITICoof N Y. 108 11
Fulton 240 — |Trust Co of Am 2 255
Fidelity R ) — jUnlon .. oo us 1.100 1200
Guaranty T Co 410 — | United States..1.080 1,110
Guardian ..... - 2% IV 8aCas Co.... 2 200
Hamlilton 260 27 UTSM&TCo 328 350
Home Tr Co i S IUSTG&ICo — bt
Hudson Realty 100 110 | Van Nérden.... —
Hudson Tr Co. 125 150 | Washinegton ... 400 —
Int Bkg Corp. 100 110 | Westchester ... 118 145
Kings Countv, 435 4% [WE&BT&MCo 145 150
Knickerbocker. 810 | Windsor ....... 130 130

BALTIMORE STOCKS.
(Furnished by Van Schalck & Co.. No. 7 Wal]l street.)

Bid. Asked.

United Raflway. 10 - | Cotton Duck. .. B’g' A“ﬁd'
do incomes.... 51 614 do incomes .21 22y
Ao 4s .. 83 854 Norf Ry & L Ds. 89% 90y

GB&SVT... 8 6 | Light & P pref.. — 40
do incomes. ... 14% 16 do 4%s. . ... i ™
do lsts . 44 |(Chas City Ry 8s.1% 110

Beaboard ses O T |Chas Con Elec 8s 88 90
Ao 1st pref.... 25 40 [Cont Trust...... .168 150
g: :2 pref. ... g: g\‘t g:lou Tt .. - 80

v ird Nat BHank.1
do 10-year 8s. 88 80 | Fidelity & Dep. .l‘ }g

Conso! Gas .... - 108 | Maryland Trust.. — 80

do Gs.........108%4 108 |Ner Cent oss = ”

Chartered 1822

 The Farmers' Loan and Trust Company,

; Nos. 16, 18, 20 & 22 William Street.
~ Branch Office, 475 Fifth Avenue,
New York.

LONDON
18 Bishopsgate St. Within,

BﬂmofEmmmgmemmﬁamdcmmaTmmmmL
Travelers' Letters of Credit

Payable Throughout the World

PARIS:
41 Bonlevard Haassmann,

OUTSIDE SECURITIES.

While a fair number of issues figured in the
day's total in the market for outside securities,
trading as a rule was comparatively light, and, so
far as activity was concerned, was confined to less
than half a dozen issues. Frice movements con-
tinued f{rregular. Some strength developed in
Greene-Cananea and Tonepah Mining, both, how-
ever, sagging off later through apathy. Davis-
Daly was somewhat steadier. Nevada Consolidated
improved a small fraction, while Cumberland Ely
continued Leavy. Gold Hill was weak. Tintic
Mining was more active at a slight improvement.
Changes elsewhere were small. American Writing
Paper preferred was down a point In the bonds

Allis-Chalmers 5s were firm. Amerjcan Steel
Foundries 4s, w. i, were up 3 points.
INDUSTRIAL.
Bhares Open- | High- } Low- | Last
sold. ing. | est est. | sale
515/ Am Stl Fary w i.| 32 i 32
100|Am Writ P pfd..] 2n 2
O Bay State Gas .- | 15-16, 1516
78| Lord & Taylor pfd' 101% | 101'%
430 Manhaitan Transit| 1 11-16.1 11-16
100 Panama Cement..| 57 5%
3|Standard Oik.....| 0w G0y
- —
MINING.
Bhares | Open— | High- | Low- | Last
sold. | ing. | est. | est. | sale.
25|Black Mtn........ K 3%| 3%| 3%
200, Brit Col X ., 4 | 4% 4%
400 | Butte & N Y. A 2 a| 2 2%
10,000 tCobalt Central...| 36 i 33 | 3%
500 tCombination Frac 55 ] &S | o6
T00,{Con Ariz Smelt.. | 13 { 3 13
200 Cumberland-Ely .. 3 | TR )
300 | Davis-Daly Estntel 1’ 1% 1%
600| Dolores Limited...| 6% 6% 6%
150, Dominion Copper.. | 1 1 1% 1%
200 tFurn Crk Cop... 14 b 14 14
2,000 |tGold Bar ... . 4 3 | 4
850 Gold Hill H »| 5
2,500 Goldfield Cons .... ;| 3516 3%
3,000 iGoldfield Dalsy.. { { so | iz
2,000, Greene—Cananea .. | | 107 | b (13
500 iGreene Gold-Silv.| 18% 18%
50| do preferred.....| 1% 1'%
7.000 tGronw Cop Smelt. 10 | 10
500/ Ind Val Cons. 4 '
700 King Edward e b
3,300 La Rose (‘ons 5316 5318
1,500 Mason Valley... 516/ 1 5 16| 1 5-16
1,000 Manhattan Atlas. S | 3
150 Mex Expl & M...| 6% Ay
1.800 Miami Copper.. e T %
1,900 Micmae Mines. .. . ; 2 2% 2%
100 Minas Co of Am.. 1'9 1% 1'a 1%
200' MceKinley-Dar ....| = Bl s Tols
300 Montgom-Shoeh 5 & ] &1 &
200 Nev Con Cop... 11 1% 1% 1%
500 Nevada Smeit. S Ta %
700 Nev-TUtabk i .12 2% 2% 21318
500 | Nipissing: M Co... | 7 T ) 7
1.800' tNorth butte Fxt.! 25 31% b 26
@) Old Hundred ..... % 'z 2 'z
400! Orphan Copper i 3% 3% 3% 3%
275 Precious Metals. .. 53 1 1 1
1.400/#Srchlizht M & M w | s e =
1,200 Silver Queen...... |$1 02 [$1 04 $1 02 2[$1 04
200 Stewart . .... 11-16 11-161 11-16 11-16
420'Sup & Pittsburg..| 12 2% n%| 1%
1,000| Tramps Cons.. 14 15 14 5
2,100  Tintie ....... 4 4 4 4
1,000 Tonopah M of Ne T T ™ TR
500! Tuyra Dev pfd.... 2% 2% 2% 23,
50 Union Mines . %% % % %
200 United Copper. 6% 65 6% L
150 Ttah Bingham.... 4! 4% 4'a 1%
883! Yukon Gold Mines. ! 3% *3's 3%! 3716
p L S B Sl e
BONDS.
f | Open- | High— | Low- | Last
Eales. | ing. | est. | est. | sale
$15.000' Al-Ch 5s and int.| 715! 1%/ 1%} 1%
200ASFdis& Inw iy S 0 0
120,000 Cons Ss 4s repts. . 0% 10 (A 10
3.000'N R of Mx 45 w | 84 4 =4 St
12.000! do 4%s w i..... 22 02 oy 91y
6.000 | Tidew 6 p c notes 08 08% | USty O8Nty

*0Odd lots. $Sells cents per share.

CONSOLIDATED STOCK EXCHANGE.

Business on the Consolidated Stock Exchange
yesterday was practically at a dead halt; in fa;-!.
the total transactions were smailer by far than
for any single day for many years past. Never-
theless, the tone of the market continued firm and
prices in most instances made fractional advances,
due more to a belief that when the market again
becomes active values will rule higher than to
any other cause.

e

STOCKS.
sham" | Open- | High~ | Low- | Last
.wld. ing. | est. | est. | sale.
650/ Amal Copper®.....| ol 0’4\—‘
130/ Am Locomoitve '

Am - Smelting ....
Aliis-Chalm ...
Anaconda Cop
At Tp & S F
Brook R T.. -
Ches & Ohlo....
Chic Mil & St P.
Erle
do 1st pref...
Gt Northern pr
Inter-Met ..
do pref .... -
Mo Kan & Tex...
100 Mo Pactfic
50! National Lead ...|
TO|N Y Central.....
20N Y Ont & W..
70 Nor Pacific |
6,860 Reading
150 Rock Island pref. |
270 Southern Pacific. .
130/ Southern Ry .
3,860 Union Pacific ....
200" S Cast Ir Plpe.!
810/ U S Steel
2% do pref .
30/ Wabash pref

10
450
20
10
50
260
150,
10

el PR
168,430 Total sales.

MINING STOC_kS.V

»

Shares | | Open- | High- 71 YW S
sold. | | ing. o | o xfi"
o k. ale
600] Atlanta . B 7 7
1,300 Blue Bell 04% | o4 .
900 Comstock . ... .. .. .'“ : ”: = -
600 Comb Fraction ...| 2 -
200 Goldfield Dalsy ... o
150 Goldfleld Cons 5'"11
1.000 Gold Bar ....... .. a5
120/Ontarfo ...5......} —
900 Tramp - | 5 "‘“
m R & 13
8,870 Total sa & e
S
WHEAT.
Sales. | | Open- ' High- | Low- | Last
h- w- | L
lEunh. | ing. est. | :sr. ::1-:
575,000/ September option..| 7% 88%| 8&7% 88
B e

e
COLLATERAL TRUST NOTES.
Maturing 190822,

(Furnished by Swartwout & Appenzellar, No. 44 Pine at)

|

| porations contemplate

| way
| of the International

MONEY

If you wish to borrow on
real estate, bring your ap-
plication to us now. Good
loans on improve l property
In New Yorsx City can be
handled promptly.

TiLE GUARANT:E
AND TRUST Co

Capita. and Surplus, - $12,000,000
176 Prosdway. New Tork

=iz = —
TO THE HOLDERS OF
Seven Per (ent. Sinking Fund Gold Bonds

of
REPUBLIC DISTILLING C(OMPANY:

Sealed proposals for the sale of One Hn red Thous
sand Dollars par value of the Seven Per Cent. Sinking
Fund Gold Bonds of Republle Distiiling Company Jlug
March 1. 1915 will bhe received at the office of Ree
publi~= Distilling Company, No. 40 Exchange Place,
New York City. on or befere August 1. 1905 and thosg

offered at the lowest price. not exceeding. however
with accrued interest, will be accepted and paid for og

the first day of September. 1908

Repnblic Distilling Company,
By N. E D HUGGINS. President
BE————

-

INVEST-OiO IIIAD'
The Wall Stroet Journal

TOPICS OF THE STREET.

FOREIGN TRADING —Foreign houses dealtin
3.000 shares in the local market, chiefly sales In
London the general market was dull and some-
what heavy, though there was no change in come
sols. The mining shares as a rale were lower
Open market discounts at the British capital wers
lower, but the Bank of England made no change
fn its minimum rate. The weekly return of the
bank showed a reduction of 6§70 per cent in the

proportion of reserve to liabilities, though the
reserve of 44.47 reported was above the averags
for the same week In the last eight years Paris
discounts were nrmer, while at Beriin the rate
declined 75.

BANK CLEARINGS FOR JUNE.—More gaine
in bank exchanges at scattered points, where

losses have almost constantly appeared in earlier
months, s the encouraging feature of the June
statement, as reported by R. G. Dun & Co.. total
bank exchanges for the month at aill cities res
porting in the United States, embracing 110 leading
centres, being $9.813,945.118, 11.1 per cent less than
a yvear ago and 20 per cent under June 1306
Losses are still quite widely distributed compared
with June, 1907, but 2t many miner peints larger
payments through the banks denote some renewal
of activity, while at many additional places outside
New York City gains appear in the comparison
with June, 1906, a month of exceptional activity
in almost all departments of trade. The loss at
New York Clity is less than in earller months this
year, excapt May, because stock market operations
in June this vear were again a little larger in vol-
ume than a year ago. but in the comparison with
June, 1906, a large decrease appears in both New
York City bdank exchanges and in the volume of
stock sales. In the comparison with last year the
fact should not be lost sight of that there were five
Sundays in June, 1997, and four Sundays this year.
This disparity !s eliminated in the average daily
figures, which for June show a loss of 15.4 per
cent, compared with a year ago, but the average
for June this year, with ne unusual activity In
the stock market, is well up to the earlier months,
where normally a considerable decrease might be
expected. Outside of New York City the loss is
still quite large in the East and at the South In
comparison with both years.

YEAR'S GROWTH OF GUARANTY TRUST
COMPANY.—The report of the Guaranty Trust
Company of New York, showing its condition on
June 3v, as compared with June 23, 7. shows
that deposits have risen more than $6.000.000 In
the year to $54.079.363. Among the resources of
the company are public and other securities to an
amount exceeding $27.000.000, as compared with
about $14,000.000 a year ago.
is held to the amount of $1.2
with $2,597,9€4 ia 1907, and cash on hand and in
bank amounts to $16,028.155. against $5,360.543
last vear. The surplus of the institution has in-
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Foreign exchange
59,519, as eompared

creased $500,000 to $5.000.000. and in addition the

undivided profits amount to $760,960.

BANKS GAIN CASH. —The reported movements
of currency for the five davs ended Wednesday
indicate a gain in cash held by the banks
$3.383.300. The bankw received from the interior
$7.660,900 and sent to the intericr $5.739.600. in-
cluding $2,190.000 national bank notes sent to
Washington for redemption. The gain from the
interior was $1.921.200. Receipts of new gold were
$701.300, namely, on New York assay office checks
$666.400, on Seattle assay office checks 334900,
Gold exports were $301,000 in bars to Berlin. The
gain on Sub-Treasury operations proper was §
061,700 The total gain from the interior. §1.
921,300, new gold $701.200 and Sub-Treasury
erations $1.061,700, was $3.654.300. Deducting the
loss by gold experts of $301,000, the net gain wa
$3.383,300. Receipts from the inter were the
smallest for any week of this vear
foreshadowed in ¢t decline of New York
change at interior peints Shipments were
large; the most important were to Boston
Philadelphia.

UNITED CAST IRON
directors of the United States Cast Iron
Company have declared the regular quarterly
dividend of 13, per cent on the preferred stocl
This action was taken in accordance with the plan
to pay the dividend providing the court holds
that the company has the right to divert fr
account carried by it on its balance sheet as “re-
serve for working capital” sufficient funds with
which to meet the dividend The report
company for the vear ended May 31

This was
X
not

and

e

PIPE DIVIDEN

of

m the

of the
showed

earnings equal to 5.3 per cent for the preferred

stock The reserve for working capital
to $2.459.897. A friendly suit will be
the New Jersey courts to determine whet!
not the companv’'s charter will permit the payve
ment of the dividend out of this reserve

KEOKUK & DES MOINES PREFERRED DIV-
IDEND —The Keokuk & Dez Moines Railway
Company has declared a dividend of 1% per
on its preferred stock, pavable August 1.
{s the first dividend since Mayv 2. 1904

brought in
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when 1%

amounts

1er of

ent

per cent was paid off the issue, which is entitled

to 8§ per cent a vear. The*dividend just declared
represents surplus earnings which have accumu=
lated since the payment of the last dividend

DIVIDENDS PDECLARED. —Dividends nave
been declared as follows: Arkwright Mills, of Fall
diver. quarterly 1% per cent; Cerr Manufacture

ing Company, quarterly 1% per cent. Guanaiunato
Development Company, regular semi-annual! I per
cent; Standard Underground Cable Companvy, rege
ular quarterly 3 per cent. pavable July 10; the
Securities Corporation, regular semi-annual 3%
per cent
FOREIGN

LISTINGS. —Quite a number of core
maiking a market for thel®
It {s said that efforts are umndef

markest for the securitie®
Harvester mpany. Lona«
don. The securities of the Utah Copper Compan¥,
it is understocd. are to be listed on the Parls
Bourse. A market is also to he made for the
securities of the United States Rubber Company

securitieg abroad
to make an active

Europe

NEW CONSOLIDATED STOCK EXCHANGS
MEMBERS.— The following have been elected
membership in the Consolidated Stock Exe hanset
Alexander G. Brach, E. E Ostwalt and lLeonard
Fileld. The last named is a son of Javeb Fleld
one of the best known traders on the floor of @&

| New York Stock Exchange

Name and4 maturity R e
1 B 1. L yleld. |

Am Cigar Co 4 p ¢, March 15, 1911.... 943 A.xkr:d ”-.U:'.
Am Cigar Co 4 p c. March 15, 1912 .. u2l3 315 -
Am Tel & Tel 5 p c, January, 1% . BN :m-: 5 30
At Coast Line b p ¢, March .. 981 9N's  B.uo
Balt & Ohlo, sertes A. 3 p « . 1909 100% 100%  3.75
Ches & Ohto 8 p c. July, 1910.. ... . 100% 101 540
‘,h' Rock Island & P 6 n ¢, April, 1900 99 9% &30
1‘h ‘& .‘\ I3 p ¢, February, 1910, .. 00 'y 4"‘&
CCC&StLSD e June, 1911 100 1% 4w
Con Gas 8 p ¢, February, 1900 % Tiry ln{i. 373
Interborough R T 5 p ¢, March. 1910. . 97 !0?\. ﬁ::n
l!m:rhwmu‘h RTE®S e, May, 1911, ... 10w 1004 590
K C Ry & L 6 p c. Septemaber 1912, .. 91% 500
KCSoSpe. April. 1912, ... ... 93 e £ 30
Lack Steel 3 p ¢, March, 1909 . o 4% 1200
lack Steel 5 p ¢, March, 1910 =8 04 050
Lake Sh & Mich So 3 p c. Feb, 1910, 160% 101% 420
Louis & Nash 3 p c. March, 1810 100 Waly 400
Mich Central 5 p ¢, February, 1910.. 1wy 100l 4
)!lnn & St L5 p e. February, 1811 a2z aa 25
Nat R R of Mex 5 p e, April 1900 .. 90% 100% 400
NYC&HRRS pc February, 1910.100% 100 460
N Y CLequip, 5 p e, Nov, 19§22 475 to 4% p ¢ basis
NYNHG&HSBpec. 100812 00 1015 g |
Neor & Western 8 p c. May, 1010 oty P03, .‘;“
Penn R R 5 p ¢, March 13, 1910 ... 100% 1007 4 50
Pub Ser Cor 3 p ¢, November, 1908, aa Mg TR0
Seaboard A L Certs 6 p ¢, June 1911 . 99 100 :-.m
St LM & So E 4% p c, June 1900, ... 9o 23 1200
St 1.& S F 4% p ¢, Decamber. 108 ~4 o2 N (0
Southern Ry & p ¢, Aprii, 1008 " m‘l S 00
Southern Ry 5 p ¢, February. 1910 . 0 &8 130
Tidewater 6 p ¢, June, 1013 <8 MRy 640
U S Rubber 3 p c. September 13, 1900 . A7y 98 a3
Westingh E & Mfg & August, 1810, S0 "3 £ 00
Wheel & LES p e, . 1908...... 88 93 6000

CHICAGD CLOSING STOCKS.

American Can pref.... 55 | Chicago Title Trust
A Booth Packing.. . 25%| Kan City Ry 2 L pm.%r':

4o pref. .. National Biscuft

B«dno } e Quaker Ont:“pngm“ e

= pref . ... ... ... 4% Streety Stable Car. ..
ommonwealth Edison.100 do . ‘

Chicago Telephone.....134% Swift & Co..

HEAVY LIST OF COUPONS PAYABLE - N W
Harris & Co. as fiscal agents, advertise a totsl
of over 120 compons pavable at their vanking
office. this being the largest list advertised B¥
anv banking house or Institution in New vork
City

WILL CONTINUE A
Schwarz. who has retired from the presidency

the Mutual Alllance Trust Company to engage B

mercaniile pursuits, will remain on the board
directors of the trust company

STOCK EXCHANGE ANNOUNCEMENT.—AS

the New York Stock Exchange willi ba closed
morrow, Clearing House sheets must be deil
to-day. There will be & loan market to-day.

’-" Z

DIRECTOR —Paul




