
BAITKXIt?.
11. IS. 11, AND 17 BROAD ST. .

Member* Of vh. N. T. Stock Exch»n««
Cheque acconnti. received and Interest paid os

»«Jaaces. Orders filled lor Bond. Vote and Stock
Issues of x

COVERKMEMTS-CITIES- RAILROADS-
and r 'ranees made thereon.

LETTERS OF CREDIT
ISSUED AVA;LABLE THE WOBX.S OTIB

GUARANTY TRUST CO.,
NATIONAL COPPER BANK,

METROPOLITAN TRUST CO.,

MECHANICS' NATIONAL BANK,

DEALT IN.

CL.U\ITOI\J GILBERT
2 WALL ST.

j Make a specialty of providing

I Funds for Travelers
In any part of the world

: through carefully selected agents.

Decrirt v» book!ct on request.

ACCOUNTS SOLICITED.

FFED'K F. KARQUAND
Uember or Con»ollfl«t«? Stock Exchacc* of I*.T.

•Tele. SOBO Broad. 25-37 BROAD ST.
Write 'or my proton on th. Stock "ark—* . ~~

Srocks &Bonds

Stock Exchange Securities
conb« bought on the

PERIODICAL PAYMENT PLAN
and peid for by convenient installment*

AVOIDING MARGIN CALLS
S»n<i fur full p«rt.culan

CARLISLE: 6t CO.
BANKERS 4V BROKERS

74 Broadway, New York

Henry dews & Co.,

LIABILITIES. »I^ocooo
JuSuL £3^£. and mmm profits:::: I::::::::::::::::::- JggßS
Sser^e^T^-andExpenVes^aVabie:;::: 63.^0Reserve for Receivers and Counsel Fees gOg«
Accrued Interest due by the Company -_ _H___*90-28514

551.0H7, 1

#% IC E R B O c ?

&*TRUST CO. *;*\u25a0'
358 Fifth Avenue, Corner .3-lth Street.

66 Broadway
. »-\u25a0"'" St & Lenox Aye.

" ' St- *Third A
_ ;
;

66 Broadway . x
-
oia ou , v AT*-

CONDENSED STATEMENT.
July I.1908.

: ASSETS. #
.g^^

Cash on Hand and InRanks- ._;_. \V:^^^^^^^^^^- ;.^4
Demand Loans •..*""

*
"3^40 9«2

Time Loans
- "' ••••• . 3.7!>ijt'»a«l

Bonds and Mortgages :
••

\\ li4?S^
Investments

'
£27a^HS

due «V the' Company ::::'.::::.' \u25a0 _w^
$51,037,183.26

THE TRUST COMPANY OF AMERICA
37-43 Wall St.. New York.

COLONIAL BRA? LONDON Cmcit
222 Broadway. 95 r;re«ham St. London, i»

OUTSIDE SECURITIES.
There was \u25a0 decidedly better ir.r.uiry in the

market for outside securities. Trading was more

£££ted and prices In general showed «up«rt

tendency, with considerable strength tri spots. The

mining stocks were in demand. Nevada Con»B
dated moved

Boston K. N>vada-T tah V a Yu-
Cananea %. Boston V*. Nevada-Ltah %. andi »v

on Gold. \u25a0La \u25a0

Rose and Mlcmac ga«ned sllghtl>.

Superior & Pittsburg. on limited
|
offering, r^-

ceded S. The OllMiMstocks were Inactive. Com-

bination Fraction Improved about .c. The Indus-
trials, as a rule, were quiet but steady. Standard
Oil. after a gain of nearly 5 points, eased off

slightly. In bonds Allls-Chalmers 5s were down

about % Tidewater notes were firm.

NEW YORK STOCK EXCHANGE SALES-MONDAY, JULY 6, 1908. \ \u25a0

ioglng

-

Shares! \>t '\u25a0
~~~

i Actual Sales I Closing:. jShares INet I • \u25a0lopen^HUh; Low ;FHTIijlid
fold ch-nge OpenlHlghlLowlFln'l Bid iAsk sold, [chnge! \u25a0 . . . |S?| 7S%*""7S 1 TttltfmL "9"9 7
TS -\u25a0»» Allis-Chalmers

Co. Pr
•••^Hk^lPljFMF^ »[= BSJS?SSSffiS=S*^^g || gig

gj gf|g«U«K> -
% Allis-Chalmers Co. Pr 35% 30% 30% ***\u25a0*£» sf» £5 Kansas City 50uthern........... 23 23 23 23 g

19.890 41% 'Amalgamated Copper... ?«>% 6S ; 66% 68* £87% S«3 .^ __ Keokuk & Dcs Moines pr....... 26 26 26 26 g" ,* \u25a0

200 4 % 'American Agr. Chem 23% 23?* 20% S*» *g» 57 . "00 .+ % Louisville & Nashville lto" 888 *§> J»2 « 138
600 American Agr. Chem. Pr S7 8S 8. S7 So . 5. g- Manhattan Elevated 13?%. 136% 13b*. 136%

IS UK100 4% 'American Beet Sugar 19 |1? 1? . » -9 g» *
m +% !Mexican Central ctfs 15; ££• J*J «£? 26,2s

10.1 +1* American Can pr ». co 5» 5o I?»\u25a0 j» £"4 sc; _$ Minneapolis & St. Louis , 35% 26% 26% 2G% *\u25a0 >-*
1,900- 4% American Car & Foundry....... 34-4 3^i 34-/s 30% 3^ fo% ? M st 'p &s.S. M 109% 100 s* 109 100% ws "»

100 \u2666«* American Car & Foundry pr.. 98 PS; ,9S:» \u25a0gj 98% 000 Mst£.A.as ,M. Pr IORU »gi »»» ,^ u,^ 136%
600 +*9 American Cotton Oil

•
3_^ *W% 30% N% 30^ 31 I ™

Missouri. Kansas & Texas..... !27 1 MVi 2. ;9M «(J 43
»

460 : *\ American 100 Securities M 27^ 2., 2<% -£ 27% \-2 } +3? Missouri Pacific •••-••;• £$ *", *fi=; *,-.* 84
'**

2.600 -1 'American Locomotive 4S|2 «V6,^l^'? ,«f£ «» "500 +3% -National Biscuit ex dh- lU'/r- 84% 84\ &>* |*
700 41 'Am. Loco, pr ex div I*% 100% 101V* 1§S» [\u25a0««» 101 102

19.500
%

'National Lead........ SSTiSn 64^ ?7?. 67^ 1»
50.750 *4 'American Smelting <S , ?1% 77 v. 81>*| »1* «H

"'
m \u2666 2 ,Xatlonal Lead pr..... 9?v»l«> 90., iw- w»

300 1% 'American Smelting pr 101% 102 ,101% 102 102* 10% .. «« + % •Newhouse M. & S I
*

I 5% o^ 5^ 6f* «
700 -1 'American Smelting pr B ... 78 -I 79 » p% »M '|* -^ 41% 'New York Air Brake 66% 67% **tiSi2 104*4 104%
100 4% 'American Steel Fdry pr ctfs.. 37% 37% 27% 3.% » » j^ +1^ New York Central 103% 104% 1«% 104* 104». iw*

1,250. fl% 'American Sugar 126 12- \l* J^imTnSt 2 000 4% New York. Ont. & Western.... 40% 41 40\ *";• w * «
3«> 4*» American Tel. & Tel 116 116% US% 116% 1W 11JV. Z^ + % Norfolk & Western 70 70% iO -0^ <« ««J»
522 41% American Tobacco pr 90 |MI 9J 90 90% 91 »»

+1 North Amer
,

an 60 »g •* «A Jj* ,Sg
200 4\i 'American Woollen 22% V *ZZ% 23 S j* 20 915 +2 them Pacific 137% 133-?* «'£ i*x *„

127
•

5.500 41>4 'Anaconda 42 j43 42 43 43 43% \u25a0«.»»»
'Northern Pacific ctfs 11?% 1^ 1;^']WS3 'Wi3.450 41^ Atchison S2 82^ Sl% 8-T» g-H 83 .l.»/ MaU .. 23 234 |o »i»»» ,»

300 41 Atlantic Coast Line 90 91 90 91 , »* R \u25a0

B
*

+li^ Pennsylvania Railroad 1&Jlf2V4 «1 1~
.«i 92*43,115 ,4 % Baltimore & Ohio Sr\ SSV4 874 m8m8 8S »,* «.* 4

People's Gas & Coke 92% 92% 9;% »-*
724 *t<*.

50 ! Baltimore & Ohio pr 83 S3 S3 83 82; M> » __» P., C.. C. & St. L i? '2 7; 7-. »> 98
700 14% 'Batopllas Mining 2% 3 2%

-
-'s 3% is c c.&St.L- pr cv dlv 24% 92 *J « 5J g« 13

5.92S I 41 Brooklyn Rapid Transit 48, 49% 48V4 49 49- 49%, g" —? pittsburgr Coal; 124 124; »H ii{? 4^2 25%3.925 41 Brooklyn Rapid ™"":::::::: B B 48J 4 J. 49 Ji » Pressed Steel Car
Pr::::::::::::: 28% 28% 28% \u25a0|'fl »M

925 Central Leather 20% 20% £ -a. /|^ ,
Pressed Steel Car pr S5 8d

-
£0. «

5 Central cf New Jersey :..-. IS. lto 1^? 19d IS9 1^ iw _2* Pu ,lman Palace Car 159 la 9. 109 Ijg »"

3.320 4U4 [Chesapeake & Ohio 40% 41% W4 JU4 40 *V* . 'Railway Steel Spring 36% 3j% 36% 3b., A

S :S Chicago fctf*j^~"~1p5% 1111«*| ?5 Reading ,„,;,::::::::,:::::::::: ||| «jU 82-f|B2% 53%
300 4 U Chicago Great We5tern......... b% 6% «% 5^ |U fi% I^.* *§ Reading lit pr «2% M% 8-^ W« »|,% •*£
100 -% 'Chicago Great Western pr 8... .V .%] 7% .^| .. ? 7^

+% 'Republic Iron &Steel 18% l»j* "4 l| ;̂ i»4, gji*

:« 42 Chicago, Mil. & St. P.... 11i|?P |« a 753 41 'Republic Iron & Steel pr 6? 65^ «»w^ S
Sl? gSX^^S^Sife:: "« ™« "gd lo# f "Iv. i » bbia*MS« :̂w.:.:.: |S fe ?4 »$ p
\u25a0s -• •/\u25a0:";\u25a0"«<\u25a0 v".."..^ »gi1»b-I s» Sw.*1^: fe11 jfsMh

2.300 4«i .-olth.lo Fuel A- Iron | BKk\ » 274 2SU 27*. JS^ , w.|ou ;;Southern Pacific pr «< I"'4
"'

{71? 174
•5 tsSeiKSiirsE JR-JH J4 JIJB I1XI^SsEES fi|v* apg g5

fiso : Consolidated Gas rP! I^-J \ir lsi 17 100 -2 'Tennessee Copper 36 ?6 36 |* j g-* 2gH

SM _l»i Detroit United Railways «« Ut. »J, «V 40, « 300 _» J, | & &,„,!,. Pr Uji «••«\u25a0» ,<,'> jjfe ,"gI! :.« •
.-.

s ":::::::::::::111llf1lliliiiitlf;l'IIS 3? Bs:f SSi?.. c:::::::::::::::: »£ gi%«|s g. § «4«
4 gSj&SteS^ M » ffl |4 g |

10.200 +J% Great Northern pr , ISI% 1M; 131% 132% 132Th 133, uu J» guUes Rubber Xst pr... 94% 95 94^ So «^ g
sa ss Saas»^^g 1=1,1,« » I* «:•! isi!?,3 saa i[?vfeM 818 $»i
2.600 41% Illinois Central...... 125% 130 128% l»0 129 i3O <.o^ +x Copper 34 . «% o4 «^ «\u2666 -?

S MSMSSSiSp p PijS.IgH g| 1 7l& S:a*ffin pp^g| g^ &
'650 international Paper r.. 10 lOj. 10 10-^ 10 iO% Westtnghouse Mfg. Ist pr 80 SO .9 -3

100 ;+% 'International Pump...
31%

;
31% .^l% 23 ' 30% a - _^ "

->00
—

% International Pump 231* -23V*! -3 ~> —\u25a0» ;
~

j~
m;^^Sl 1

-
r?nc,u^ a^23^ SS.r^pa^d JSr^S same period In 1907'

\u25a0

•Unlisted.
Januar> L \u25a0

ANDREW -1. McCORMACK. Aort'r.REGULAR AUCTION 9ALS OF

STOCKS ANDBONDS
i)mm H. MULLER iSOX

OFFICE. NO 65 WILLIAM ST..
Wednesday, July «th, 1908,

at 12:3o o'clock, at th«
EIX<*HANGE SALESROOM.

>OS. 14 AND IdVESEY «*TKErr.
BY ORDEai OF EXECUTOR.*

5.400 ?•:!«. Bay BBSS* Gas Co. of Dei.
FOP. ACCOUNT OF WHOM IT MAY CONCSaX

I:UJ «hs. American Malt Corporation common.
i£i sh.». American Matt Corporation pfil.

2<> Ska Carnegie Trust Co.
'«> BBS Citizens' Central Natl. Bank.

'-\u25a0'» sh». People's Bank. %
2«x> fhs. Delaware. Lackawanna & W»it»ni 8. %

4 nils. United Htatea Trust Co.
$3.no<> K'tthth Avenue R. R- Co. «< Ctfs. of Int. jjt.

$50.0<X> New York & Harlem R. R Ist JCf* J,,
R^?std. Eds.. 2WS. *

J2.'»'<> Dallas & Waco R. R. Ist ss. 1940.
J2.W«» Galvcrton. Harrlsburs &\u25a0 San Aatonio Mex. ?h

Ist 5«. 1931.
13.000 Mo. Kan. & Texas R. R Ist Si 1312.
$2.C«» N. V . Chic. & St Louis R. R. . --. «a 1381.
$:..»-• '!-• xas A Okla. It. R. Ist ."'. l'J43

1.1 shs. American District Telegraph Co.. N. T.
IM< shs. Manufacturers' Commercial Co. pfi
d fchs. Ontral Fireworks Co. common.

*20..'»i» uklanoma Central Ry. Co. Ist ss. BSI
$2 .\u25a0',22 77 Virsrinia Debt Certf. Brown Bros. 4 Co. recti^

SZL6OO Acker. Merrall .v Condit *< Bds.. 1923.
Il'.I I. BBS First National Bank of B'klyn.

IS -m.<. Casualty Co. of America.
J3.lM> New Amsterdam Gas Co. T,% Bds., 1341

Mshs. National Copper Bank. • <

FOR SALE.
100 Royal Bakinc Powder Fref.
50 Babcwk * Wilr-ox

100 <li> Texas Company
19 Wells Fargo Express

\\ TED.
25 American Chicle Common

SOO 1':ulli & «ilke»-Barre Coal.

FREDERIC H. HATCH
30 Broad Street. New York.

Telephone 6320 Broad. financial Meetings.

CURB STOCKS
ON MARGIN
J. THOMAS REINHARDT.

IS Kirhanpe PI.. Rrfla(l St II V
Office Ovcr!o«iklnc the Curb.

rnMPI.ETE KEPnRTg C'F SALES

New York. June 30, lMt
Notice Is hereby given 'to the stockholders of a.

Eagle Kir-? Company of New York :it. Ny ontar a
the Board of Directors, a special meeting ha» been j^
called for ten o'clock A. M. an Friday, the tenth da)of
July. 10».». at the offices of the Company. No. 82 Bbmt
Street BorruKh of Manhattan. City of New York, for tU
purpose of considering- a Re^lutlon authorlzlns and a.
structln? the President and Secretary, on behalf of B|
stockholders, to liquidate; the Assets of the (.'onipany, asl
thereupon, after pan Idlnf? for the liabilities of the Coo-
pany not reinsured, to distribute from time to tiat tt«
proceeds of said Assets remaining amocr th« Jtixxbo.:.
ers pro rata. THEO. H. PHIL'S, PrKt

W. S. THORN. Secy.Dividend Notices.
I'nited States Kealtj- 4 Improvrmoit Co.

11l Broadway. New York. July 6th. lS>0«.
At a mectmc of the Board of Directors of the

fnited States Realty &\u25a0 Iniprovf-mert Company, held
\u25a0this day a divi.jpnd of One Per Cert, was dcclareJ.
payable on August Ist. ISSB to Btockbotdcxs of record
Bt the c)ose of busin-ss on Juiv 24th( 1»08

B. M FKLLOYVP. Treasurer.

\ DVERTISEMENTS ano •••o»crlpUon» for The TrtbanJ\. received at their Uptown Oi&ce. No. 1364 Broi.Jvnr,
laments received at the rollowlnc branch oCctt it
between 36th and 37th st».. until » o'clock p. m. htm
regular office rates until S o'clocn p. m.. viz.: *\u2666 Kb
aye a. c cor. 2^d st.: 153 6th aye.. cor. 12th St.;i:But
Uth' st.; 257 West 42.J St.. between 7th and Bta m;
263 West 125th »t.. 1333 3a aye.. Between 76tlj and 7T;li
»ts ; 1026 3d aye.. near 61st st.; 1703 Ist aye.. near B»ti
st ; 157 East 125th st.: 758 Tremont ay«.; 6io 3d »i*.
or any American District Teie«raph OfHce.1 4 DVERTISEMENTS and subscriptions for The Tribune.

I^\. recei .-cd" at their Uptown Office. No. 13«4 Broadway,
between 36th and ~.th «s.. until9 o'clock p. m. Adver-
tl,:«>TT7«nt!= received at the following branch off., at
regular office rates until 8 o'clock p. m.. viz.: 264 Sth
(l.-.. •.c. cor. lr::.;lr::.; St.: 113 6th aye.. cor. 12th St.; 92 Bast
Mtl st . 257 West 42d St.. between 7th and Sth ayes. ;
£<„•( IV«i«t 12*>:'r. ft.: 133S M aye.. between 76th and 77th
\u25a0tl . 1021 M ay».. rear '.1« St.: 170S lft aye.. near S9th
SI :157 East 12~.tr- st.; ".'.6 Tremont aye.;?50 3d aye., or
*>m- *--.».•-<-•<\u25a0 DMrld Telegraph r.fßce.

ACG'CIRED BY SOUTHERN RAILWAY.
BONDS.

INDUSTRIAL.

\u25a0arl- . r,rgg
n-ilHe^-|»risgn

-ilHe^-|»risgiIHe^-|»risg
200 Manhattan Tran..; \\I I**l

**'
g*

i?nu?r d
<oirD":l «g 1 »^i «*

RAILROAD. VjJ

'
10,Chicago Subway.. | 19~1 »~i »7} "

MINING..
',„, ~ "

IOpen- 1 Hl*h-
' Low- ILast

Stare, j 4 I tIU. Iest. Iest. Isale.

v—
4<-o|Al*»ka Mines Sec ! 4 »-l« 1. .vio
4OO'Al*»ka Mines Sec 4

•• • \u25a0
'

1,57'> Boston Cop 1- »3 4*. 441*2Oo|British Col Cop... -4% ** „%.* -v.
3<X»|Butte Coalition... —:» »

— *
'...

60.) Butte *N V J ; » £ 3;,,215,«0..tr<.t,a1t Central .. 36 , 3b 3
* \u25a0-

4.8«o trom Fraction ... m &, %i »i70" n',r, Ariz Smelt.. 12 B » J1..,
1.200 Cum-Ely Mln.... J% j»* ,*^ I(ii,

10i» tl-lamondneld .... . I*'1'- "•» "*? 1%
l«.»:Dcmln Cop »* \u25a0* '}.* i
100 jEl Kayo ;-.. 2

-
,J 15l.looltFumace Cr Cop. % V h h21«> Glroux Mm 331* *g -?,*

*
t;

SW :Gcld Hill .I»• -•JJ] « 5-
'

W 5 7-ltf
I.sWiG<:dnel.l Con .... \u25a0» J-l*» *' l* "» 2^12>>o;tG,,ldtield Daisy.. » g *
2,900 Greene-Can ...... l,> ",- {\u0084£ K%i10«»!+Greene Gold-t»U. 1-4 lj-» *-»

,Vj
4.oOOltGreenw Cop Sm. I<>

' 1" | »* ,;
SIM) Indian Val Con... 4 ; 44 «
100 Jim Butler

' 23 S*l -.' ;

ilHiiSlliip
lOiliMex Explor & M «V 5,* \? -y

%
2.700 Miami Copper ..-• ••( .\i,

'
nu. 2H

70" Mlcmac Mine. ... -
/»

-*
x rZjs 1 7-iii

2W> CMtnes Co of Am. 14 1^ >\u25a0 i^10 *
1.5U. Monte of Csta Ro 20 2O =<> ->

*25 Nlpi^lni? Mines »4 74 £• £
700 tNorth Butte Kxt B» 40 3- .«
772 tffphan Cop 34 s*

3.600, Perm Wyoming... *J i l 1
>\u25a0 Precious Metals .. •II1-17 17

I.ooO|tßed Hill 1' *• IRHl

RH 6liOOiitan Pedro --••-•• *\u25a0* so 7S H>

200 Tramps Con ,- i?- t
"

lri 15- 17-lti
I..XX. Tri Bullion 1 •""». * lb; X lt>

60ii!Tonopah Belmont 8» cs
s]Tonopah Mln of N1 » »' ... 2S

3.-,«. Tuyra Dm pfd... £> •»;:"i"-6% 7
300 Tilted Cop i «5 ', ?i* 4i,
SsolTt*h Bln^ham .. 44 4N ", „..

2.500 Yukon Gold M... 3 9-16 7 3 \u25a0» . *"o-»i 3>

1

I-. '. IOpen- IHigh- ILow- ILast

Sale..I . ! ing, ( est. ! est. I sale.

\u25a0$5.(M. A.-k Mer & C 6s! 9^l S" m~\ *>

20.000 AKis-Ohal 53 &i\ L«^L,i\l % ir*
lStiOOlCons Ss 4, ret*.. 19 i5-l«.» IVlb

** -^»'k«lOO|N R r.f M44w l| «2 92 ?1 * 91*

4.000 T«StL &WC t4s «1 71 •» li
26;000[TMew 6j notes.. ; 954 , <)*»?» 9S * 98H

Virginia & Southwestern Taken Over for

Direct Connection to Coal Fields.
The Southern Railway Company has taken over

the Virginia & Southwestern Railway Company,

tinder the terms of a contract entered into in Au-
jrust. 1906. undf-r SfMcil the Southern agTeed to pur-
chase the entire capital stock of the other road,

final payment to be made on July 1, 1908. Officers
cf the Southern Rsftsiajr have been elected to cor-
responding positions in the management of the Vir-

ginia & BOSBSHPestera. at which EL K. McHarg was
formerly piesidcnt. The Virginia & Southwestern
*rilll>e operated as s separate property. The pur-

chase includes the Virginia and Tennessee divisions
of that road and the Black Mountain Railway
and the Usttnsi Btasr Railroad, the latter being in
courts af BOSHStracttMa. The operation gives the
Kouthern Railway a direct conntction to the coal
fields of Southwestern Virginia.

INACTIVE STOCKS.
The following were the last actual sales and th«

closing Quotations for stocks in which there were
no transactions yesterday on the New York Stock

Exchange:^ clos
, Last Closing.

sale. Bid.Asked. sale. Bld'Asked.
Adams Ex ?67 172 200 Lac Gas pf. 00 5« 100

A.n Can 4'i 4S 5 Jo pref.... 42 36 4J

Am C^ai' 120 100 150 Lake Shore. 3oU 270
-

Am C^ii» 80 90 lrfI—:3« 30 40

Am nut T 20
—

30 MKref::::^'2«k g»t£^*P...W6 MB SdS <!.. Pref.... 2O\ WH 214
•Am OrI74

"'* riMdd
C

oo
kk

pref
C B4 M

a m H*I3U 3 4 do pref.... 66 64H «5*4d,Uf 1^ Ai W Man iwcl... 2^i 2 tt

•Am tin 9 S^l 0 >*« <V,al pf. 30 7.%
—

Mo preY! 20 2O
4

22 •MStRy...25 13 30

oml 4 Hi11a r>r»f »° 90 95 Nash & Cn..llu li" v'

Am°9U Fdy IV, 7 8 'Nat Bis pf.116 , 115% 11«"
m9"m

9
"

pf
yi2s^ 120 126 NatE&btp «'i _|W 1»

liiiiißlilißlifilHiliiBKnris"112 110 120 N V Dock pf 74 724
—

Brunswick 9 BVS W N TAN JT.1054 104 W
BbIp"9» 70 105 N V NH&H.I3S 135 137

do pret .105 105-
-

N& W pf.. SO 70 80
H&S pf.. '54^

- <» ""' PUvw.«. 4\ 5 _o4
ButterickCl9 10 21 Pac Coast ..6 jO ..
g'^pff 8 .SS.*oSi-prSj %itC&EIpMW

150 240
Quicksilver.. 4 14 f*

do deb... 49 T4
%m Read 2d pf. 814

»i «>,

C & N'w Df •*o."> 200 210 Rut R co
ppfi Hif •»gl^gS IS -^SKf'J ,S ;S

Chic TTr o 4 8 do ctfs pf.
—

°2 JfT
do oref 15 10 25 do ctfs new 49 4S 1.CCC&StLpf W4 » 00 jSt L & BW. 16 16

CF&I PI 50 4t) «X» Sears-R pf. 90
—

S5

C&S Ist pf. 58' i5*4 59 SrVLVj'S ?5'C& H C&I204 20't 2t»4 TAPL T. 57 5i «4 H.... r,^i 8711 80 9«> Third Ay R. -U» 29 3J

do pref... 60-4 *) « «do pref .5. s^** S«H
r> M& F D 11** "4 15 Un Pac pf.. W* "2*, P3

?DSSt"I4 114 12»* U CiX M pf92 82 100

2r£^I20 22 U.S Express .«O 7rt 1&W&v£ %>' #t*A <« i|
do pref ST. SO 100 U9 R & 1.. 46 .47 49

FedM&S7!>** 77

- -U SR& RlO '»' «
do

Ch Co!
76 77 SI

V
'do pref... 23

56 61
Gen Ch Co. 65 85 66 US R 2dpf JO 56 61

do pref.. •S9 80 100 Vandalla RR »
— «

Ha? El Ry 2. 5 20 27 Va-Car Ch.. 22«-4 234 24

do nref .4 70 79. do pref...1014 fl!) 1<«

Hock
PVai" 86 H2 W Va IC *C 494 50 53

do pref!:: 82 80 88 -Vulcan Det. 44 3 •*»... RHR
H

Co 514 50
—

'do pref... 30 55

'"lo pref :. 844 80
-

Wells-F Ex.280 250 800

Int P pf... 55 53 55 West Md 9 9 11
T i-n-a C r>f 25* i32 3.1 W& L E... 6*» « <

K&^V^r 30 42 dol,tpf.!3 13 16
ir r \u0084 c „(S4 53»i fA do 2a.pf

- » 7 v
|c^»Mpf« » 63 Wls Cent. 15 15 1»
Keo &DM 84 4 8 do pref.... 384 36 40

•Unlisted. t

GUARANTEED STOCKS.
Bid. Asked. | Bid. Iced.

Alb & 5u5q.....212
—

111 Cent LLine.. 92 96
Alb & Vermont. 65 70 Jollet & Chic 150 160
Alleeh iWest. 132 1374 LSN RR & C.123

—
Am Tel & Cable 60 70 La &MoRiv pf.160 170
At & C A. Line.lso 160 Little Miami 206 215
Auk & Say 102 106 Lowell & And .230

—
Avon G&Mt M53

—
Mahon Coal pf...100 110

Beech Creek 87 »3 Mine H& S 11.. 100
—

Berkshire 130 145 J Morris & Essex.. 180 184
Bleeck S&F F. 10 25 Nash & Decatur.l7s 185
Best & Albany.. 2oo 205. Nashau & Low.240

—
Dost & L0we11.. 200

—
N YitHarlem..3lo 320

Bost & Prov 275 290 NYL& W 117
—

Brooklyn City. ..ISO ISO Ninth Aye...... 150
—

Cam &HR R..140
—

North Carolina. .140 150
Cataw Ist pf..,110

—
N RRof N H..150

—
d, 2d pref 110

—
NRR of NJ... 70 H>

Ca.yu<-a & Susq.2oo
—

NoHh Perm 200 • —
CVN & E R.. 80 100 Northwest Tel... »0 100
Chafchee & G..100 105 Nor A: War pf...l!V. 205
Ch & E 111 ctfs. lls 125 Ogden Mine 95 105

do pre* 100 110 Old -Colony.. . IR4 186
Cleve & Pitts... 165' 170 Oswego & Pyra...205 215
Col & Xenia...,201 210 Pac & At Tel... 75 82
Com Union Me..100

—
Pat & Hud Riv..160 \u25a0

—
Concord iMon 155

—
Pat & Ramapo...l6o

—
Cone & Ports... 190

—
Peorla & BVy 160 186

C & Pass pf 130 150 Phil & Trenton. .240 . .—.
—

Conn River 250
—

Pitts B A LE.. 60 70
Del & Bd Brk..lSo 196 do pref 120 136
Det HUNi9... 88

—
Pitts Ft \V & C.105 :«9

East Perm 135 145 .do special 150 163
East Mahanoy.. 45

—
Pitts McX &T..120

—
Eighth Avenue.. 2oo

—
Prov & Wore 230

—
Elm & William. 88 94 Renns & Sara... lSO 186

do pref 110
—

Rooh S: Gen Vy.110 +.
Erie & Ka1am..220

—
RW & 0 116 118V4Erie & Pitts 140 143 Second -Avenue.. .100

—
Fltchburg pref.. l2s 130 sixth Avenue. 100 130
Ft W & .1 r>f..130 1374 South *At Tel.. 80

—
42d St &(ISt F.

—
800 Southwest R R .103 108

Franklin Tel 45
—

Twenty-third St. .330
" —

Go.d & Stk Tel. 02 954 U NJ R R & C.243 246
G R R & B C0.225. 225 233 ft!.-a Clin * 8.. R« 75
Goshen «: Dec. 40

—
Ttlca & Blk Riv.l6s 170

Grand River Vy.112 120 Utica C& S Vy.lSS*
—

Greene 110 H7 .Warren R R..-..165 170
Hart & Conn W 30

— .
NEW YORK AND OTHER GAS SECURITIES., Bid.Asked. IV

- . \u25a0 r .' Bid. Ask»d.
Am Lt & Tr ..IOC. 110

•
'Jackson Gas ss. *5 92

do pref 924 95 |'Kan- City G 6s. 90 93
Bait con 6? 104 104\ |Lafay Gas Ist 6s. 44 48

do con Ist ss.lOtr»; lOh |L &. W C Ist «s. 22 27
•Birißham Q Bs*. 93 »7 1 «Mad (W) Ist 65.101 104
Buffalo Ga5..... 4',; 5 Mutual 140 150

do f.F 84 .'.7 *N Am G Ist 3s. 93 95
•Cen Un G 55.. 93 &•"> «X A' & E R'6s. 99 102
Chic Con Ist 55.10! 103 *do con 5s 91 93
C PG&C con tis.ll3 115 Ohio & Ind G 6s. 22 27
•Ch P'3 ref .V>.103

•
104 l'aterson & P G.,67.. 73

Con Gas N J 5s 75 J*2 i»Pitt»Con G 6s. 80 17
Denver Ga5..... 81 S3 Standard .; 60 75

•do 5s 89 32 do pref :.. 80 95
•do pr Hen ss. 9S 101 do Ist 55..... .100 104

•Eg Ist con 3*.102 104 St J Gas r.s ... 80 87
Fort \V Ist 65.. 40 4* «St PG c m 65.100 104
ING &O 5b.. 84 SS St I.t *Tr35... 76 *4
IN*!G Ist «s 11 20 Pt Paul Gas 5*.. 024 04
Indianapolis Gas 30 40 'Syra G Ist 55.. 90 101

•do Ist Ss 93 93 gyra Lt &P 63 .C 270

•And Interest. ... ..... .. J

FERRY COMPANIES.
/ Pld. Asked.)

• - . Bid Asked.Brooklyn Ferry.
—

24 N V A- E R Ist 5s 35 70
d.. 5s 2S .31 10th i-23,1 9t .30 • 40

Hob Fer Ist Re.101 104 do b0nd5. ...... 55 65
do con 5b 87 HO Union Ferry 1J IB

XV&E R 40 60 |_ do Ist 8* 78
—

PHILADELPHIA STOCKS. :.' i|^
(Furnished by Charles D. Barney &_ Co.. No. .25 Broad

street. New York, and No.
'122 South 4th street.

Philadelphia.; • ......
Hid. Asked I ma. Asked.Am Cement CM 34 ;I^hUh-Val R R. ,*)*, 6m

Am Ry C0:..... 44 44 1 jMariden ...... . 11, .m
Caml-ria Steel. .. 324 .124 I'htla I'M »;.-. asv 3314
CoB Tr iif NJ. 70 7ou. do pref 40 41Elec St Bat Co. 31 33 IPerm RRCo . «it\ til
Kl.. <•.. of Am. lO>4 I<>*» linnSt«-«.l C0... «2 Aft
Falrmount Tra-. 8 10 do pref . . 07 Oft
Gen Asphalt ... 4 5 Phila Klec Co »5-16 97-16

do pref 22 24 ;Phila Rap Tr.:.. 17 IT',
In» CO Of n A. 21 214 fmnVflr.«;p.-.*... «• II."
I^ake Sup Corp. 6 7 Union. Traction..•\u25a032 fr2'ido pref .2* 27 U Gas Imp Co . MS s«5
Lehlfh Nkv &6»4 804 Welsbach Co 23 26

BONDS. V . -'"
/ :\u25a0-.

Am Ry ccnv 5». »•> Wi'i I'hila Elec 4». . .694 60»i
Elec & Peo 45.. e'J4 'JO do 6s: 99% I<H»
N J Con 5k 102^ 102\ phlla Co 0« SB M
Feo Past Bjr 4s. W WW , \Y w " 'T

CONSOLIDATED 'EXCHANGE SALES.

CONSOLIDATED STOCK EXCHANGE.
On an Increased volume of business, as compared

with the dally totals of last week, the general

market on the Consolidated Stock Exchange yes-

terday developed pronounced strength, which
brokers said was by way of "discounting" the
nomination of Mr. Bryan, which wa-- regarded as a
strong bull card, on the theory of his nomination
meaning his defeat at the polls. Commission house
business accumulated in some volume over the
holidays, and th's was a factor in prompting trad-
ers to take the long side of the account. A de-
cided Improvement in the iron and steel trade aiao
was cited as a bullish factor.

•Odd lots. VMMcer.ts per share.

AMERICAN SECURITIES ABROAD.
London. July 6, 4 p. m.—The market for American

securities was inactive, at unimportant price
changes, l.as-t quotations follow:

London New York New York
close, equivalent, close. Changes.

Aiiaccn<?a .............. s4 41 7» 41 »* 4-4
Atciison 544 81% MS 4. VCanadian Pacific 1644

-
lti<i^

—
«t Paul ..\u25a0 1374 134 134
Erie 1»4 IS 18

do Ist preferred 36 '35
—

Illinois central 1324 ll* I"S4 + 4
Louisville & Nashville.. 1074 104«« 1054

—
*»

3S>» York Central 1061 103"*
_

Pennsylvania d 121 120 3!*
-
;«

Jieadins 58^ 1144 113 7» + S
Southern Pacific f~V S6*» .Vi + 4(Won Pacific ISO** 1464 145** 4- 4
t*ISt^el 31*4 os».i 343 4

So preferred 1064 103** 10SH + 4
FOREIGN" MONEY MARKET.—CsJ] money in

Ijondon. V5! per cent: open market discount rate
for short bills. 1% per cent; Ion? bills. 1% per cent;
Berlin discount rate. 2?* per cent. Paris discount
rate, llr> per cent. Paris exchange on London. 25
francs 12 centimes. Bar gold, '.7s 10%d. Berlin
exchange on London. 20 marks 3^»-j pfennigs.

FOREIGN SECURITIES.— British consols for
money. £7*. per cent; for the account, 17%. French
rentes, 95 francs 35 centimes.

GOVERNMENT BONDS.
The following shows yesterday's closing quota-

tions for government bonds, compared with Fri-
day's:' c

—July 3— —July 6.—
Bid. Asked. Bid. Asked.

C S. 2s registered. IS3O 104 105 \u25a0 103** l'«-»V. .- 28. coupon. 1930 1(4
—

103I*. 1044V. S. I*.r«-*ift*re<;. iw*... «100 10rt»i ion iw%
V. 1 .'is-, coupon. UM . 100** 1014 K»0»; 1014
U. S. 3s. small l.r.ni!: . 1004

—
10OH

_
IT. 8. 4s. registered. 1925 ... 121!« 122'i1214 122
V. S. 4f. coupon, 1925 122'« 1234 122 « 123:*

STOCKS.

Shares I".. IOpen- :High- ILow-ILast
•old. I I ing. I est. ( est. i sale.

20,'Allls-Cha'mers ... US 11H 11%, 11%8,310 Amal Copper ..... 66 -. tkH'i 6«H «7 \280 Am Car & F"dry. 34 »i S:>I?'< 34** 35 I*,1*,
Am Cotton 0i1... 31 j 31 ', 31 31MMAm Ice 27 1*: 27 V 27l4l4 27*1

520 Am Locomotive. .. 4*4*l49?» 4<'2 49*
18.6.*0 Am Smeltins 78% 81'7| 77** SIS

2,0 Am Sugar . 126 | 127 S| 126 | 127MO Anaconda Cod ... 42l* 4-,. 42H 42"g
400 At Tod *S F.... 82 S3 , J-1 » t£%ISO Bait- & Ohio Ss ' Bs :>»i S7H SMi1.330 Bkiyn Rap Tr. ... 4**4 4!»H 4-;t 4«jH
40|Cana.dlan Pacific.. lti<'7-»; 161 HO 7*7* 161
l»'i <

-
he & Ohio 4*%1 41\' 4»\ 41»i3,180 Chi Mil& St P... 134"» 136*4 134H 13H

1.600 Col Fuel & 1r0n... 27V 2.51!U71* 28*4
20|r>lht Securities .. 34 1-; 34'a: 34'j 34'i100 Erie ; I 10V 10V 19«i1»'»

440 Gt Northern pref. 131V 133 V 131V 133
110-Inter-Met I!3 11\ I\% II1*
121>I do pref 31 f 31'•* 31 31'»

*20 Illinois Central ... 120** 12tt\ 12:<V 12»%
2001Louis & Xafh lc.V» JOT. 1* I"-"'* 1""' *
190) Mo Kan & Tex... 27H 2*1. 27S 2"
3fK»'Missouri PacKic .. 49 | 491*; 49 [ 494

1,270 :National Lead .... »»>'\u2666 67*» «T.» lu^*
IPO N V Central .... 104 i *M% 104 : 104**

20 N V Ont i-W.... 41
'

41 I 41 •«
I.s*vNorthern Pacl.ic .. 137H! 130! 1371* I 1391*

10 Norfolk & Western 7<> 1 7t» 7'J I .J
30 Pacific Mail 2K 2« 254 254

6&0 Pennsylvania 121 « 1224 121 1224
18.440!Reading 114 ' lIHSi 114 llti1*

{»<\u2666 Rrp Steel IS >» 181 is
2" \u25a0 do pref.. «S 68 «S \u25a0

• «8
3<>|Kock Island ...... 18 I 16% \ 18 : ltiH

2S" do .vr<t 3«4 30' i»» 304
10 Southern Pacific. Sf.V 87H • St5H S7
10 Southern Rv . ... 17 4 174 174 17 »
10iTex»s Pacific 23 2;i 23 L^

23.4P0 Union Pact tic 14* 14*% 14« l+.>»\
\u25a0 .10 I*s RubtKr 2-"' 25 SB 25

4.290 V St«el »>!
t 3*% :i<4 3SH

40i>l d.. pref l'-\ 104 \u25a0« 1".: » lt>i\
20|Wabash.pr«f 234 : 23 Vl 234! 23«fc

55.830 Total sales.-

NEW YORK CITY BONDS.
Bid. As-K«l I Bid. A*kfd

4H*. May. "87 i1"7:, l<"--4 \u25a0\u25a0:-!«;. Nov. 55 1. SS'i >
4»»6. Nov., '57. 1.107\ l"»-vIgi^s. May '54 c. RR'» Ki\
4H«. M*y.">7. 1-104 1044 84«. May. '54. r. BBU »U
48 May. r.7. : !•«\u25a0 ]"I>, •Sa Nov.. 'o^. r.101% ]<\u25a0 ",
4s. Nov.. '.Mi. r. •- V.*\ "•». Nov.. '0i».'r.102% 10.T-,
«*. Nov. '36. r. 91«- 4 VJ\\*6t. Nov.. '10. r.lO4'i 10*^

•Coupon or regrlst«>r«d.

'
MINING STOCKS.

\u0084;'-\u25a0'
'

f

Shares I . |Open- |High-ILow-
'

Last
\u25a0old.'). ;' ; I ins. ! est. | «m. I »a!«.

j : , ; ;

300! Atlanta ilB1! .16'i.ltVi .lR«i
\u2666 Chollar 17 .11 .17 .IS

1.900 Con. Cal * Va 58 ] .Bl .33 .61
.Vrt'PiainoriclheM 1« • i .IS .IS- .lrt
BfiO Elkton M I -57 .57 .01

XOBOIGoM Bar .... .04 I -•• I .04 .04
30OI3oldfiPM Cons .. 5..17 151 5 5.-?7' 3 ;5.37^3 5.37S
TOO Mexican \u25a0»". --*7 SI .47

1.5C0 MontKomcry lit... 07 .0* , 07 .0s
120 Ontario 4.75 4.75 4.73 4.75
100 Ophlr • !2.^'- IM I••• 2.«5

\u25a0 1.000 North Star' ' ."71; .07', .O7 H .07«i
l.*y>ITramps Cons ..i .14V: .15 .14b 13

OOOIWfHt Knd . \u25a0' .60 1 .65 I .60 ; .B5

12.020 Total »ale». , > . . .
WHEAT.

Sales. I
\u25a0 • • }Or^n- !Hle*i-1 I>»w- | L*»t

bush. I: • : I ing. I est. IBat i-Ml?.

82:..0<X> R*ptrmb«r option.. 8S vi| K)H[ M 1 89 >V

CHICAGO CLOSING STOCKS.
American Can 4% Chicago Title A Trust. .lo9

do pr«f., ...: .BO*t Diamond Mat 1»»
A i: th racking 2«H National f«l»cult M»ido pref....... IKiij Quaker Oats pref 9*
Box Board... >•» Struts Stable Car 29'

do pref 4 do pref..'. »7\
Chirac-. Subway.. I*4Swift i- Co MM
Comtnonwealtb Edison. U«><4 i<outh 814« Elevated.... f>s
Chic*« Tel*phon»..,l3o\j ISears- Roebuck prof M

TOPICS OF THE STREET.
FOREIGN TRADING.—Foreign houses dealt »

10.000 shares in the local market, buying on balance.
In London the general market was quiet, cloaag

firm. Money was a trifle firmer at '. p«r ceat for
call funds and IliI1iper cent for bills, the deaiM*
being more active as a result of the applications
for the Irish land loan, which closed at V.i per

cent premium. Open market discounts were up *>
and of; the same amount in Berlin Paris and Ber-
lin secured in equal portions the South African
that was offered in the London market.

IRON TRADE CONDITIONS.— Rogers. Browa A
Co. say: "July opens quietly. The market haj

shown no radical changes for some weeks, eititr
as to prices or volume of sales, and there seems to

be no immediate prospect of radical developments.

Ifone looks back, however, to the besinninß of th»
year present conditions show a marked improve-

ment. Then the country was still staggering •\u25a0•
the blow of the October panic. Business was SSI
practically at a standstill, banks had only began to

resume cash payments.' and most concerns we»
hard put to it to finance their outstanding obliga-

tions. Prices of pig iron were rapidly decline
and sales were few and far between."

FLOOD EFFECTS ON MISSOURI CROH
Missouri state report makes the condition of com
7:5. against 77 in June and 77 last year. Fourteen
per cent of the entire acreage has been abandoned
owing to the flood. Wheat yields thirteen JU*!52

Iwith 9 per cent of the acreage abandoned Im>
cated crop, 23.000.C00. against 23.232.i"» busiiels. gov-

ernment figures, last year. Condition of oats. *
against 87 in June and 7* last year. Two percent

of the entire acreage is ploughed up.
PRESSED STEEL CAR.—The Pressed Steel Car

Company, at McKees Rocks, is at work on «S

construction of nine or" the largest steel cars *•
built for railroad purposes. They willhave »»
pacity of MISM pounds each and are to be used -a

the Homestead mills. The Homestead cijU•"

commencing to ship heavily, and the '.«••<»
the week prcmf*es to be the record for the >'***•

DIVIDENDS DECLARED.—Dividends hive,_^
declared as follows: New Orleans City Rai-roaA
yearly. 1 per cent on the com: and. ''"""I
nual. 2V- per cent on the preferred, payable July \u25a0»

American Seeding Machine Company, regular <V^
terly. l' per cent on the preferred, payable **»»

National Carbon Company, regular quarterly. IP"

cent on the common, payable July 13. N'"ior'**
Gas Light Company, regular semi-annuaL ,5
cent, payable July 15 United States Realty »-

Improvement Company, regular quarterly. 1 »"

cent, payable August L "^
UNITED STATES STEEL.— There are no-***?

United States Steel preferred shareholders
ever before in history. That the shares ?_

*"*
distributed is evident from the fact that "li,^
averages about sixty shares a stockholder. "-££
the last twelve months Europe h;is ?>a"

about $25,000,000 of the Steel issues.
BANKS GAIN MONEY.-The local ba=**

ae.»
their operations with the Sub- Treasury have

«*s
since Friday «.415..»\ The Sub-Treasury iw

debtor at the Clearing House yesterday vr

amount of J2.1>».124. ..^
GOLD FROM SEATTLE.-The local SulM^,;rv reports the receipt of $570,000 gold f™m °\, &

representing metal received from Alaska aou
Klondike. . /.»

STEAM PUMP COMPANY BE*o?^
The report of the International Steami^^

pany tat th* year ended- March aJ*«**l'%%.
factoring and trad? profits of O-9l7^.^™{- gtl
2SS.9U in the F^cedins year and C.-^>-«-

3,^«#
Other income increased slightly, and total »

#&
decreased 5311M532- After interest. Jeple£l aira test
dividends there was a surplus ef J2O3-'";

'
.noa!

$6«>7.32-; in the year before. This surplus*»
feA

to 2.04 per cent on the common stock, in
~

six months Of the company's fiscal year i- ,- t*»
booked equalled In cmount the average

"off*preceding year, which was the tarfttt y?a
-

fl<<:ii
company. For the last six months of '-"^syear, owing to the financial »»i«turoan«.f \u25a0<»*••
affected the country at larst. the «rue

"
n3ailrf

fell ctC about JO per cent. There veT? ttas 9
orders on the books \u25a0\u25a0 March 21. l^.*=*>«»«»
$4,000,000. .^-(j.

The pronts. after charging eft $CI.S» for<Si
ation en buildings. macSin-ry. tools. ;" jqjC ]
drawings, etc.. were n.613.^5 for the >;3;3.r,,Jtis
closed. The foreign company, the

u"o«sw»Pump Company. Limited, reports a very »»-
r«st

year, with increased profits over th«* Prev"°"? Jays,
Since the doss •! th. fiscal year, the
there has been a gradual improvement ;n ° "

m 1 ]
which in IBS last few weeks has recite a

marked increase 11 the volume of orders
by the company. 1' V.

COBALT PRICES IN TORON T^^* i
trurnlsbvO and correct^ dally by Sie«i« * •***

No *3 EiCiianr* \u25a0*\u25a0\u25a0\u25a0
DU. Asked. 1

#
Jj!
*

lit!
Hu<T*lo . .SI 6«» |i*«> iNew Tetnn. .*ir*r -c» •
Cobalt Ont.. 35 3« (NipiMißjr

•.Z \u25a0 m
C .i.ait Lake... 14 15 INeva Scotr\... -^ j<
Conlaca* 535 555 Krtcrjon L*&»- |V* li
Cruv.iiilrservf -tl a R«l Kti {" 14
Foster ** *^^ Stiver L»af.

--
•

\u25a0dl l
*

Green Me«han Vi IS Silvrr Quoen.. \u25a0 2 .fl
Kerr Lake... 270 3ol> TretJ>e»ey IX. \u25a0•

••
Uttl« NtpU.. Cl»i SOS Watts sg' »#
MeKlnley-U*x IV 7* i*Ro»«.

*w .
• - .. j

Prices Show Marked Gains on Heav-

ier Business —Money Rates Easy.

A number of important Wall Street houses

that have a large speculative following were
buyers of stocks at the opening yesterday, their
purchases attracting a more active volume of
trading than was recently recorded, while they

also were responsible for initial strength, which

was well maintained throughout the five hours
of business. Profit taking by traders on the

advance disclosed the fact that the market's
power of absorption was greater than commonly

had been supposed, and it likewise disclosed the

fact that commission houses were bare of stocks
and that customers were showing an Increased
disposition to get into the market again. The

day's transactions were large only by compari-

son with the record low levels of last week.
but the increase in the operations neverthe-
less was considered a hopeful sign of better

business to come, and as a consequence more

bull talk was hoard after the close of business

than had been noted in many days past. The

buying power was well directed, though it was
scattered, and the efforts to put up the lead-

ing speculative favorites, particularly American
Smelting. Reading and Union Pacific, met with

no opposition from traders, who, as a rule, fol-

lowed the advance, the only important selling by

the latter being long stock on which fair profits

had accumulated.
Substantial interests were behind the move-

ment that tarried prices from 1 to 3 points

above Friday's closing, but whether or not they

merely were operating for a turn or for a sus-
tained speculation for better quotations was not

apparent in their dealings. American Smelting,

which gave signs of life in last week's closing.

was the leader in the early market but Union

Pacific subsequently became the most active
issue, though its net gain was less than that in

the first named stock, which closed up 4 points,

against 2% for Union Pacific. St. Paul. Read-
ing and Northern Pacific also were features.
Buying in the late dealings was stimulated by

the reported reduction in the country's surplus

of idle cars of more than 32,000. making a total
reduction since the maximum was reached, in

April, of 100,000 cars. The May report of the

New York Central lines, showing the conversion
of large decreases in gross earnings into only

small losses in net. and reports from the West
Indicating average crops this year in spite of
damage by recent floods, also encouraged opti-

mistic sentiment on stocks. Last prices as a

rule were at or near the best.
The withdrawal of $45,000,000 of government

funds from the depository banks of the country

under the recent call of the Secretary of the
Treasury will leave more than $100,000,000 fed-
eral money in the hands of national banks, and

1ifa further reduction of these deposits should
be found necessary the monetary situation would
not be materially affected, owing to the enor-
mous holdings In the financial institutions
throughout the United States. The local banks
and trust companies have tremendous cash bal-
ances, for which at the moment they can find
no use. even at ridiculously low rates on long

time commitments, and notwithstanding the
Ipayments that will be made to the Treasury the
amount of money in the banks at the end of

the current month doubtless will show an ap-
preciable gain over that reported in last week's

jbank statement, on expected heavy excess fed-
| eral expenditures over receipts and additional
Ishipments of currency from the interior. The

\u25a0 outward movement of money from New York
Iwill not begin in any volume until the latter
ipart of August, and then the shipments willnot
Ibe heavy enough to cause an important advance
in loan quotations. "

The idea that the Secretary of the Treasury

will make arrangements to pay off the gov-

ernment bonds of ISOB-'lB has few supporters

on, account of the relatively low available cash
!balance in the Treasury and owing to the terms

of the act of June 13, 1898, under which the
bonds were issued, which provide that the bonds
may be redeemed at the pleasure of the Sec-
retary of the Treasury after August 1. 1908,
and payable 'August 1. 1918. The fact that
there is so much money .in circulation sug-

. gests the probability that the Secretary will
i take no action of any kind in the near future
jon these SO-called war loan issues.

There is more money in the form of circulat-
ing banknotes than th.- Deeds of business re-
quire, a reflection of which is presented in the
large redemptions of these notes reported from
Washington, which in the last month were

j heavier than in any preceding month in the his-
tory of the national bank act. Since the firstIof the year the redemptions of banknotes have
amounted to $243,500,000. On the other hand,

:the retirement of notes by the deposit of lawful
;money has not been especially heavy. In view
j of the great supplies of money in all parts of
I the country it Is reasonable to believe that
Iwithin the next few months capital will seek
nor* active employment in the securities mar-

Ikets. And it is unlikely that with the price of'
money so much below the return on stocks and

Ibonds bear speculators willbe able to conduct a
successful campaign against values^ unless. they
should be helped by th< development of condi-
tions of a most alarming character. Of the
latter there is no indication inthe current ccurae
of events.

FOREIGN GOVERNMENT SECURITIES.
v;.Jt Bid Asked, I Bid. AakaC.

German on 31.-,;:31.-,;:- 1"':» »la,<" of Cologne 4«. GSH no\
Uavarian »ov 4* U'JVi 100* Cof Munich 45. . S*KH !»»>,
Hcm-I»ii gov ?.»-_» 90 SI Cof Ausburg 4s B*|2 !\u25a0:»
Sax. Ny gov 3,. t«l4 ¥2 Cof Vienna 45.. I*7 j Us
Hamburg roy 3s M 82 IC of F-on-M 3Vi» 90 91
C S< Berlin 4».. &* 100 !ilex gov cold fe.lVO* 101

STOCK VALVES HIGHER.

BOND MARKET SALES.
500 Japanese 4\<,b.... S3l4|32000 LS4M S4s 1 31«

5000 do .... 89% 5000 Leh Val Term os. IH|4
1000 do 89^1 4000 L& X Unif 45... 0£
30(h> do 2d 89H 2000 do "i,*

ISOOO X V C 4Vis 1957 1000 do ••-••• }?£??
New 10S 10000 Man Con 4s »«'*

«2000 do 107*; 13000 do Stpd »i
560(i0 do 107%! 15000 do •'\u25a0
10000 do Old 107\ 4000 Marine •%•••"\u25a0• •\u25a0*

1000 Am Ice Sec 65.. 70 1000 MSt Hy Gen 55.. X
122000 AT&TConvt 3000 Mcx Cent Con 4s. M 4

4s Ss»i 5000 do Ctfs..... ••• *-
140000 do 85% 1000 Mo X & Ok 15t.;103

2«XIO Am ToV>a(.co 6s. .10.-.% 3000 M X & T fe t 4^s ih

12ii00 do 4s 724 1000 X V Cent L.b col

ISS do ::::::::::::?1 »»o *£*.1500 A T & S F AdJ 1000 NOT Air B Convt Mj~|
500 do Sipd! ::::::: 87H 1000 XYG'& e'i*H

4000 do 87 & P*' o^i« do Gen .f::::::88 1000 »y
6s ......-\u25a0•»<*

3000 do »*%. 1000 XYL& W t-onst
,-dO do :::::::::::: £5 ™^^^S!«M. do ?*d 1000 N V N H & H

60^ £o :::::::::::: 9~\>
1000

Deb 6s 1-'

6000 do '.'.'.''""'.'.'. 98V» 1000 do Convt 3Hs. .g»
1000 do Convt 43... 91 121000 X& W convt 4s. 83?,

14000 do Convt 55...101% ISOOO do »3-*

2000 do 100 12(XK» do • *»\u25a0*
34<XK) do KMWi 10000 do Con 4a 0o

10(10 At Coast 4b 91 1000 do ••••"•" -\u0084?14000 B& O Gold 45.. OSV4 50<» Nor Pac Gen 35.. .JVj,
5000 do sSF. 9S\ 10000 do Prior 4s ... .101%
2000 do Retr .... 93* i1000 OR & N Con 4s. ».

. 500 do Prior 3>45.. 93i;I 1000 O6 LGtd Ref 4s 80%
1000 Bkln Rap Tr 4s. 71% 10000 do •*"/»
4000 do ..,- 71% 25000 do ,•„;-\u25a0„'

12THX) do .. 71V* 05000 Perm 34s 1915. .. 024
5000 do Gold T.5.... 90 I7000 do 92 \u25a0<«

10000 Bkln Un El Ist. 99% 500 do -•\u25a0• »- *
9000 Cent Leather ss. <X>li;4C=OO do eSF. »-%
SIHIO do 98 3000 do Con 4s Rots. 102
l(»to Cent Pao Gtd 4s 974 HWO d0d0 ™i"»
2000 Chic & N \V Con 5000 Peo & E 1nc.... 3.

7S7 S 117% 40U0 Reading Gen 45.. 9ifi.
I«MK)C B & Q Jt 45.. iHi I 8000 St L1S F Ref
1000 do 05 Ts i*

•••••
™i»10000 do »«« "000 do «>£5000 do Gen 4s BT» 2000 do ««H

i2oo» do 971; 5000 do •*•?»
1000 do 97% 1000 do •\u25a0%
1000 do Neb Ext 4s. 99 4000 do W>£
2000 do 98V» 1000 St P & S C lst..US%
30110 do 111 Dlv 45.. 100 1000 SA& A P 45... BJ'4
7000 do 3H:S SS 1000 So Pac Cl Tr 45.. 8b 1*
3000 do ..". 88% 500 do 88 •
1000 CI & L Ref 6s. 124 4000 do ............ *,--
5000 C R I& P Ref 25000 do Ist Ref 45.. 9<>'b

4S4 S F4\ !59000 do
"'

liooo do ".'.^y/.r.'.lfS i 2000 Sooth Ry Ist 55.. ft«
30(10 do STi>-; 2000 do i100

18000 do BR4i.r.V; 62% 2000 Third Aye Con 4s 53H
5000 do 62^!1»5000 Union Pac Ist 4s.101
6000 do .' 62% 10000 do 101U
2000 do 62»4| 2000 do 1«
1000 do Cl Tr 55.... 64 102000 do Convt 4s ... 90W
».'^rt do 644'100ti0 do f2oF.no.
2000 do 6T> 191000 do |H>}*

IKK^.O Col &So Ist 45.. 00 62000 do Ref 4s W /l*2
tOM do .. 69% 3000 IT S Leather 65..10.>^
6000 do Ref & Ext j ""I™ v/ Steel S F ss. £-4i,s 79 1 123000 do P-1'
l«vo Cdl Ind 5s 624 10fK» do «'a*
1000 Erie Ist Con 4s. 81

'
2000 do W

1000 do Convt 4s A. s»i*ii10000 do RfJ.... Pi*4
15000 Gen El Deb 55..119 I 2000 abash Ist 55....
11000 Int R T X Ctfs.lOOH 1000 Wab Pitts T Ist.. 44

35000 Int-Met 4Vjs 67 9000 do 3. 43
33000 do 67* 1000 do 2d 10

31000 do 6-iJIOOOO do »!»
101X10 do 674| 5000 do .S1*

pOflO do
'"'"

WIOO An
'"

|
2000 Int Paper ...1«2 I1000 West Md 4s W (
5000 do Convt .*f... 78 I SftOO do ..... ....... '»

3000 do 78^I 5000 Westinch S F ss. 80 ,
2000 lowa C Ref 45.. 73 !2000 West Phore 45...-101»«
2000 X Co E L& P POO do Re X 9»J4

6S6S no 800 do 100 •
7000 Lac Gaiist'ss..lO2V4 2000 Wln FA- R X... 8, 4

26000 L S & M So 4s ! 5000 W & L E Ist Con

1931 924| 4s *>'

Total sales of bonds. $1,924,000.

MONEY AND EXCHANGE.
MONEY MARKET.—Money on call opened at I*4

per cent; highest, 1% per cent: lowest. 1 per cent;

closing. 1 per cent; last lean. 1 per cent; ruling

rate. 1% per cent. Time money opened the weeK
liberally obtainable. Demand was moderate. Rates.
2 per cent for sixty days. 2f/2>i per cent for ninety

days
*'
lilS''*i per cent for four months. 3'as*A> per

cent 'for five months and 8683% per cent for six

months. Mercantile piper came into the market In
sufficient volume to afford some attractive invest-
ments in high grade piper. Rates were unchanged
at 3'V<i4 rer cent for sixty and ninety days in-
dorsed hills receivable, iiHMt per cent for choice
four and six months' single names, and 5 per cent
for lets well known names. •

FOREIGN EXCHANGE.—The foreign market
opened steady, with rates practically unchanged at

4.5710-&4.871S for cables. t«80©4.»86 for demand
sterling and 4.5565f4.55*i for sixty-day bills. Short
francs were quoted i-t 5.15% less 3-64. and short
reichsmarks at 951- us 1-32. The market held
steady in the morning and early afternoon, with
only slight alteration in the rate from the opening.

Cables were quoted at 4.8710, demand sterling at

.4.889064.8895, and sixty-day bills at 4.85»i5-J.S^O.
Short francs were quoted at 5.15%, less 3-64, and
short reichsmarks at 55,4, plus 1-32.

Bankers' posted rates were as follows:
••: Sixty days. Demand.

Sterling •-••• «-M 4>B
Germany, reichsmarks 95 Vi 8o+»
Paris, francs 5.17% 5.14%
Belgium, francs 5-

20^ 2 !.,*
Switzerland, francs 6.18-4 51°:»
Holland, grullders 40H 40H

DOMESTIC .EXCHANGE.— Boston. 20c discount:
Chicago. 25c premium: St. Louis, 50c discount; San
Francisco, sight 10c premium, telegraph 12% cpre-
mium;New Orleans, commercial 50c discount, bank
$1 premium; Cincinnati, 10c premium; Savannah,
buying 3-16e discount, selling par.

BANK CLEARINGS.—New York, exchanges $263.-

745.297. balances $13,671,759; Chicago, exchanges $43.-
155.943, balances $3,732,732: Philadelphia, •exchanges
$23,803,304, balances 0,609,296' Baltimore, exchanges
$0,715,573, balances 349.640.

SILVER MARKET.— silver, 54c. Mexican
silver dollars Bar silver in London closed at
24"sd; advance, l-16d. •

% .
GOLD PREMIUM.—In Madrid. 12.10; Lisbon. 12.
MEXICAN EXCHANGE —Mexican exchange on

New York is quoted at 2.02c.
GOVERNMENT RECEIPTS.— Customs receipts

reported from Washington, 1952.509; internal rev-
enue receipts, $2,272,175; miscellaneous receipt?, $362.-
$3O. Receipts for the day, $3,617,420; expenditures,
$3,920,000. Receipts for the month to date. $7,911,912;
expenditures. $12,760,000; excess of expenditures,
$4,MS,088.

SUB-TREASURY.—.The Sub-Treasury was debtor
to the Clearing House $2,154,124.

FINANCIAL AFFAIRS

BANK STOCKS.
{Reported by Clinton Gilbert. Xo. 2 Wall street.)

Bid. Ack*d.| Bid. AskM.
Arnrrica «H> £25 (Liberty 435 465
Am Kxchanr*-. 225

"
£M 1 Lincoln BIS

—
JEir.a. National IT<»

—
\ Manhattan Co.. 2>>o 290.lirocx Borough :•('«•

—
1Mkikrt Jc r"^i. 240

—
Battery Park.. 13>> UT. :Metropolis 375

—
Bowery 320 EH jMechanic*' -J4.'. 2.V)

Butch 4- Drov. 150 i.v. |Mercantile ..... 125 130
Coal & INat. HE

—
Metropolitan ... l«<) 165

Consolidated .. 115 120
'
Merchants' 150

—
O-ntury .. 170 IS Merchants' Ex. MB 170
Chase 2:0

—
(Mount Morris.. 200

—
• Chatham ... . 30il »>:, ;Mutual 28T, 805

OhTnical 41" 41". Nassau .'. 195 205
OK Cent Nut.. 147",

—
'Nat Copper 21.. 225

City 2W 2!*o NVN BA.... 2!*» 310Chel»»-a Exeh.. 2"«»
—

N VCounty 600
—

Commerce l«n 170 jNow Sutherland
—

210
Cclonial 70-»

—
Nineteenth Wd.

—
MX)

Columbia 400 &i«i Nirtit& Day... 270 2*3
Com Exchanse

— -" Northern Nat.. 150 i«oKan Kiver Mi :«r. 1Pacific "TO 2V»Kld'lity KB 17.1 Park 40.1 415
FlreV National. «7.1

—
People's 300 -_

Fifth.National .-«•*> '350 Phenlx I«7H 153
Firtl: avenucJlHO

—
:Plaza r.78 -

-Fourth Nat J!«>
—

Produce Eich.. ISO
_

Fourteenth i=t. 175 IW ISeaboard 340 850
Gallatsn . 315, 323 ISecond 350

—
Garfleld

—
\u25a0 3K» Sherman 13.*,

—
Oerman-Am .. 1?". 125 Ptate

*
250

—
German Exeh. 47.'. 500 Twelfth Ward .. —

200
<-.--. r.*.-ia \u25a0•"

— ,Twenty-«hlrd W 190
-

Greenwich Z» 2*> J felon Exchange 175 I*s
Hanover . ... *'.' **\u25a0'\u25a0 I\Va»hlr.Kton Hts TV)

—
Imp « Trad . .'.25 535 l\V,*tPide Kk>

—
Irvine Nat Ex. 173 I*o 'Yorkvlll* 400 4.25> -"-rsan 170 JBO I

BALTIMORE STOCKS.
(Furnished by Van Schalck &Co.. Nu. 7 Wall street.)

Bid. Asked. i Bid. Asked.
nlted Railway. lOy

—
Cotton Duck tj 13

do incomes. .. . 51*4 61! do income* .... —
23

do v- 8.V.4 bs*i Norf Ky & L ss. £» t«n,
B& 8 VT... I .'. I.lflil&\u25a0 H pr*r..

—
40do incomes ... 13%

—
•:\u25a0. 4'jr 88

—
:j

do l»ts 43 44 Chaa CitJP Ky 35.100 Ho
'aboard 6^

—
j Chan Con Elec 5s 88 Iw

d... Ist pr«-f.... 25 40 Com Trust Its 175
do M pref.... 12 13' Union Trust

—
CO

do 4» 56%
"

67 Third Nat Bank. lls 125
do 10-year ss. BBVi 91 Fidelity & Dcp. .117 I^3
onsol Gas .... —

!<••"> [Maryland Trust..
—

60
de «\u25a0 ~..JQ2 wni|M<r Cent Ry.... ft» 90
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