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The Farmers Loan and Trust Company,
Nos. 16, 18, 20 & 22 William -Street

Branch Office, 475 Fifth Avenue,
New York.
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Bills of Exchange, Cheques and Cable Transfers.
Travelers' Letters of Credit

-
Payable Throughout the World

TO THE HOLDERS OF
""•

Seven IVr Cent, sinking Fond Gold Boas,.KEPIBLIC DtWTUXI^fi rO.WPAD
Sealed proposal* for the male of One. Kun4r«4 TW

\u25a0and. Dollar* par value of the Seven V*c f.tnu gjBJ?
Fun.l GoUl Bonds of R'puhllr Dlst!!Un» Compaq *L*
March 1. 1!>1". will b« received at th«» ofte. •* V*
public Distilling company, No. 40 Ex.^han^e psT
New York City, on or before AUKtwt 1. 1»«. M(J.^
offered at the lowest price-, mo* »x—e.i;n» how»T»I.T'
with accru-d Interest. *i:ibe a<v-.pte«! and pa ;<1.'"\u25a0

the first day of September. 10««. *
!ie.v,bll<- nUtlltinr Comrmc.

By X. E. D. HCGGI.VS. Pri^:t
INVESTORS READ

Tha Wail Street Journal

*
Edward B. Smith Osborn W. Bright

""

Francis E. Bond Charles F. Bloomer
George W. Norris

Edward B. Smith
\u25a0

& Company

bankers

27 PINE STREET
NEW YORK

•
511 CHESTNUT STREET

PHILADELPHIA

Member* Sew Tort and
PhilsSelpkl* Stock Exchange*.

leiiigh Valley Terminal By. ss,
Tax-exempt in New Jersey.

Write for particulars.

CHSSHOLM & CHAPMAN
Members New York Stock Exchange

18 warn STREET NEW YORK CITY

SCHKEDT & GALLATIN,
INVESTMENT SECURITIES.

MEMBERS OF THE X. T. STOCK EXCHANGE.

(II BROADWAY.
Phone 3260 Ren-tor.

Dividend Notices.

UNITED FRUIT COMPANY
DIVIDEND NO. 36.

A quarterly dividend of two per cent on the capital

•tock of this Company has beer, declared, payable July

2r>. !s**. at the office of the Treasurer. 131 State Street.
Boston. 'Mays., to rtockholders of record at the dose of

business June 26. IS*"*
CHARLES A. HVBBAKD. Treasurer.

<$>
'

OUTSIDE SECURITIES.
There was a fair show of activity in the market

for outside securities, with a further hardening

tendency In the mining: shares, although after high

levels were reached realizing brought about small

reactions. Tramp Consolidated was conspicuously

strong, at an improvement of 6c. Goldfield Con-

solidated was up %. Daisy was Irregular. Butte
Coalition, after an improvement of H. lost rrovino.
United Copper was steady. Nevada Consolidated
gained H. Greene-Cananea was moderately active

at a small change. North Butte Extension was in
good demand. Tonopah Mining was up V Domin-

ion Copper. Union Copper and Tri-Bullion were
fractionally better. American Writing Paper pre-

ferred was steady. Standard OH was up 4 points.

American Sttrel Foundry new stock gained a point.

Bonds were quiet but steady.

INDUSTRIAL.

Shares I IOpen- IHigh-| Low- IL«t
sold. I Iing. ! eat, Ift. I

—
!••_~

541[AmSteel Fdry w1! 33 | 33%i 33 33?
165 Am Writ Pap pf..j 20%I 20% »20 20

2.WX)fi;ay State Gas. .. 15 16, 15-1« !•'„]» »:••
32!Denver Gas & El. S31* f3% 83*4 83.*
50 Manhattan Tran . I7I7 I7*I 7* \u25a0* * »

100 1Panama Cement.. *J. « J? \u25a0

631Standard Oil I 600% 610 «*'» 610

NEW YORK STOCK EXCHANGE SALES— THURSDAY, JULY 9, 1908.

Shares : Net | [ jSSIBri^_ J £*?>&1 ®SmI"LSU| lop<liJ»SSlsSW|l **fE*sold chneel Op<?n:Highi Low Fin 1\ Bid !Ask sniq^ icnngei _
r^Tli~f7iZr~m<;

—
77% 77 I"8~^r~— Allis-Cha.merß Co

~il^"^^^*;-!!*!Wi g \u2666 £ |ta£nattO«£Fltmp \u25a0 »* £* £* ™g* gJfl
200 \u2666 %

!
Alli8-Cha]mers Co. Pr 34% 34% i34% 34% Mtf 34% 100 ti? lowa e'entr U "rir

"

33"i 33*4 33T4 33% MO 84
43.200 41% i'Amalgamated Copper «S% 7«i «?> If* sft m2: 100 \u2666 2 kSm^tt* Ei&m.'.'"." - 25 25 25 25 24 2»H

1"Jslfe flfS11|If!mS«iii=#if*if:.-,-. 42^ American Can pr. 574 69* 574 59 58% 594 | ?tf _\u2666 % EJeVii^:."^::::::iißg HSSHSH'Sh'S VL4M American
Car &

Foundry
pr..

i
101% 102% 101 101

I
100 101 <

,
200

—
Minneapolis^ St. Lou . -. 2Ti*i 27H( 27^ m

27 . i»
\u25a0m American Car & Foundry pi!! MMMM 101 101 Ml » -—

MinneapoU^& sr Lj>u.3.. » 112^1112 112 112 I«*4
1,060 American Cotton Oil j 31T*| 32 JMt 32 30*4 32 9jO _2 m' *P & &titpf \u25a0 ... 137 137 136 136 136 138
5 +1 American Hide & leather pr.. 18% 19 18% 1? 18% » s ?^ + 2 Missouri

'

Kansas &Texa4. 29 29% 28% 291 1 29% 2^*
3.800 -74 American Locomotive gSVigS Wk «4 -1«$ *«»

\u2666« Missouri Ka & T«Mpr « 61 61 161 W4 «>
200 I'Amerioan Locomotive pr IM\,1<B»» »«4 MM MB MM -'« tSKSfnSS?..* m*~ V

5^ M H% g^
100 f% Am«ric*n

lS^i^"pr:::::::::: S33l||)K «:ip
| W

gS "»«^"iThScSH -• «3 86^ 86%! 86H 86^ g71.JW +2C 'American Smoltinj? I«% 84% W .JM «H »g4 IWg | +1«* ,on.U B»iuit.
-

10%
, II

1.000
—

fAmerican Smelting pr il03^) KMVi 103 j 104 1M 104^ -00 %INaiinna L»*d . 68^1 68' \ 67% 68 |68 68^45.700 \u2666!* I'American Sme!tin| pr B I 81% 82% 81%! 82% 80-4 Si 8.6=0
—

CN«Jona^ \J*A„.—•-•••••
—

v » 6,J &Vi 5% 5%| W
100

:% ,Amen..-an Steel Foundry !Bg3|&||y,||M" A '<Vw York >ir Brake .- 70% »70jH g|4 % •American Steel Foundry ctfs.. ( 8 | SVfcj S S^ -;
-

*.gW _\ :\ew York rentral ... VX'i 106^ 105 105V* 105 100%
100 t% American Steel Foundry pr I 3S>-2i 384

St
384

|f S8
,400 -£ ;NY;NY Ont & W ex'dYv 2% 11 333 i 33% 394 39% \u25a0%

I:IiSS^,™;::::::::::::! fl
•
ii181I B1B1J llMM&=fllllll

100
—

Atchison Pr. Hn|N11 131 3 =1sSllllolSS,-S2 —, Atlantic Coast Line 9j 92 |r .»j '200 -% People's Gas & Coke 93*4 93^ 93 93 S3 S3V*
13.5U) +2% Baltimore & Ohio S9H 91% *»» 3*78 »j£« -»^s 73 » 75 i^ -5^ (!>l^ <0^ 74 <g

20(1 _»S 'Batopilas Mining 3 3 3 3 Z& 3 ipfttsbure Coal .... 127I12% 127/« 12' i12% 13

J SB£il^llfllqf1riESSS Sillik
2,300 _1; Colorado Fuel &Iron p% p^ jh.» -^ -^ _ij Toledo. St.- Louis A West. pr... 44% 44% 44% 44% 44% 45
I.JSO +in Colorado & Southern --'s 0.V4 d- jin --j»; '\u25a0" \u25a0» . „..

RaDid Transit £9% 89% 89% 89% 89b Si

S IiSSS3S fSSSS ffjr::::: &J »Blra 3 ; »Lg -&ptfn? p""-::::::::::: .a .1>1«3 «»

|gfeg^l 11p111 ISBSE^ 11P IIiPIia fegl 11flI*11 fsiS|iiiiß= £IJHI1 JHIi\u25a0!J•1ifslltSlli;-:iiwi*i"1 c? iKSsa
=|»|aa f

MM
_

U -Great Northern ore ctfs ,: K^ gS g% 62 ffi SM Z]T,:w lbaS"n pr ...'.. 23 23 | 2^! ffiti 224 23
M i * {-Hocking Valley ctfs W W W W So » 300 ~^» Maryland 11 Hlg IgJ J^*i S

MM -% Illinois cr-ntrn... HL mfflSit SSa SCO
—

\u25a0 Western Union Telegraph 66 55«4J 56 I»% »J 6o»*
IMfM f% plllinoteCJentral suba :1294 :l-?4l^s 129^

— -
v fwrSSuthouse Mf«...T.... I 55' i554 i&W»I so^l »?^|

COO j 41 Internal Puirp '\u25a0 23 i24 23 [24 I .3-* 24 !
'_

\u25a0
\u25a0

—— " '

T^lSgS^^^/Tlncl^rl^ îs^^p^^t^s^sa^ s^ Same period I,1^
'

"

•Unlisted. 1 . ~

The Baltimore
*Ohio Itailroad Co.

OKICE OF THE SBCHETAKT.
Ualtimore. Md.. July 9. IWS.

Th« noare at Directors this day declared from the net
•arcings of the Company for the six months ended June,

80. iw*. a dividend of Two (2) Per Cent, on the Pre-

ferred Stork of the Company, to be paid September 1.
3308. to th« stockholders of record at the close of busi-
ness or. August 1. Ml

The Board also declared from the surplus earnings >f
the, Company a dividend of Three (3) Per Cent, on the
Commoii Stock of the Company, payable- September 1.
It**,to the stockholders of record at the close of busi-
ness en August 1. l»0S.

The transfer books will not close.
C. W. WOOLFORD. Secretary.

Financial Meetings.

New York. June 30. 1906.
Notice i» hereby given to the stockholders of The.

Btgie Hre <.omininy of New York that, by order of
the Board of Directors, a special meeting has been duly
called tar ten o'clock A. M. on Friday, the tenth day of
July. 1I»OS. at the offices of the Company. No. 8" Beaver
Street ivrough of Manhattan. City of New York, for the
purpose of conslierlng a Resolution authorizing and in-
structing the President and Secretary, on behalf of the.
•tockh. .tiers, to liquidate the Assets of the Company, and
thereupon, attar inMillfor the liabilities cf the Com-
pany not reinsured, to distribute from time to lime the
proceed* of said Assets remaining among the stockhold-
an pro rata. THKO. H. I'IMCE. Prest.

\V. S. THORN. Secy.

MINING.

Shares < j Open- IH!*h-ILow- ILast

sold. i IIng. [ est. i est. 1 sale.

200: Alaska Mines Pec. % | '» *»| '»
10 Black Mountain... 4% 4%1 «a «

450 Bos-ton Copper ... Y£ 12H 1- '--*
250 British Col Cop. ..! 4•» 4^, 4% *,»
TOO Butto Coalition...

'
24 24% 1 23% ; -;*.*

500 Butte ANY 1 2 I -* -\u0084 , -'\u25a0»

8.8001 tCobalt Central... I «Hi 3->% «' •**
tcomb Fraction .. 59 i 59 ! 08 1 *>*

1.600 Cumb-Ely Mlniny. "Hi • J*, •-, •*»
1.000! tDiamondfleld .... 21 21 ,?",,.>. ,;1,,.

300!Dominion Cop ... 2 I 2 1 I^-16
,1,
113-16

2»>oT>ouß]as Copper... * 4 \u25a0 4 *
v

3t)O Ist N' Cop 2U In pd S% 3»i 3 \u2666 \u25a0•*

1,600 Florence \u25a0» 3% ••% ... *
400 Foster Cobalt 4<> 42 4O 4-

40OltFurnace Ck Cop. l."> \u25a0• 15 \u25a0\u25a0
lOOlGlroux Mining ... 3* 33 s* \u25a0]> ?

*
6.500 Gold Bar 5 » _

4
•

lo^ooSdneTco-n-:::: s^*^ >;h &10!500 Goldfieid Con .... S%» IS-M \u25a0« *»
3.200 tc,oldf.eld Daisy... 85 «S « I *£
1.200 tGoldfield Gt Bend a> 29 -•

-•*..
1.800 Greene-Can I«>% 11 10 \u2666 £>•»

50O|tGreene Gold-Ell.. 25 »' -•> » -
1(^1 do pref 13 10 13-16 1 3-16 1Mi

25.000 tGreen Cop Smelt j 0 10 & \u25a0»
3fpOl lndian Val Con... 4 4% 4 4 ,»

100 Kine Edward .... 8.-16 |-1« »-l«
7,2o<^i La Rose Consol... »'« 5 5-hi 5 3-j*>: »*

520 Mason Valley 1% j 1% ]*:
'

T.* I
150 Mcx Ex & Mining. fi-4 •» »** «,» |
T«o'Miami Copper .... 7% '\u2666' J_ I- 1

800 Micmac Mines ... _2% 2% -*» -'
••i«| Mines Co of Am.. 17-16 14 liI*>; Jl> I
OtWjMcKinley-Dar ... 74 74 •-

\u25a0-

l.«X)|»v Con Copper.. 121 12S J-'* «*

1500lNev-Utah M & S. 3 1-16 3% 3 I=l61=16 3%
SOOlNlpiss Mines Co.. .% T« •» ••*

6 tNo Butt» Ext^n. 40 4; 3J 3»

Old Hundred Ming * \u25a0» _J» \u0084
2131Orphan Copper .".-» v» « •••»
155' Precious Metal?... I I I J

'
VZ S^er %Zen Y.:\: ?1 07 $1 «7 **105 $1 OH

*
TIOOO Silver Queen '.'... SI 07 *1O7 $1 OT, $1 Ort
2.UH*;.Superior & Pitts.. 11% «% J»% «*
2.«XX»rTrarr.ps Con 1H 21 IS 2»>
2.7W»,Tri-Bullk.n .::::: iH-16 »*\u2666 1 H-»6 113-1*

300: Ten MlnX of Sev.; » Mk » ' ».»
500 Tu>ra Dcv pr-f... Ml -» -*. t

-'

1500 Union Mines 13 It? I*-* _> \u25a0«•
325 United Copper ... •': '• -a

* * •*|
lOOH'tah Apex ... 4 . 4 4 4

80 Yukon Gold Mines! 3** 3'» 3*» 3%

. NOTICE.
The etockholders of the Home Life Insurance Company

an hereby notifled that a special meeting of stockholders
ml! be held at the office of the Company, at Ho. 256
Broadway. ivrouci: of Manhattan. City of New York, on
the 2oth day of July, IW>. at twelve o'clock noon, to
vote upon a" proposition to increase the capital stock of
the Company from One hundred and twenty-five thousand
dollar*, represented by One thousand two hundred and
fifty shares of Block of the J«r value of One hundred dol-
lars each, now out«tandii:K. to Five, hundred thousand
dollars, to be represented by Five thousand shares of th«
tar value of Cue hundred dollars each.

GEORGE E. IDE. President.
ELLIS W. GLADWIX, Secretary.

Dated. New Tork. July 3. 1908.

BEIT LINE STOCKHOLDERS ACTIVX.

BONDS. ,
1 ~~i ! IOpen- IHijrh-! tow- I Last

Sales. ( I ing. I est. I est. ! Bale.

$I,ooo] Am SFo d 4si-l w 52 52 ; B2*| 52
lO.OOOCon Sa 4s receipts 10% 10% 10% 10%
7.0001H-J-J Mill6s 1916 9.% i 9.;, K%\ »•%

63.000! TMeWfr &"c notes! 98% 9»H 1 98'ti 98H

•Odd lots. tSe'.ls cents a share.

CONSOLIDATED STOCK EXCHANGE.
Renewed activity attended yesterday's dealings

on the Consolidated Stock Exchange, and. while
profit taking br&ught about moderate reactions
from time to time, the general tendency of prices

was upward, and the market continued to show
strength. Commission brokers reported a some-
what better business, and their clients were chiefly

disposed to buy on recessions. Only a passing in-

terest was taken in the Denver convention, and for
the moment the crop situation was the most potent

factor In regulating the course of values.

STOCKS.

The following- persons, swnias and representing

about 12.400 shares of the total issue of IS.OOO shares
mt the Belt Line company, have been requested to

*.erve on the new board: Howard G. Brokaw, John
T.Pratt. John \V.Castles, Alex. J. Heir.phill,Tracy
Dows, George S. Coe. Bdward C. Smith. E. H. K.
Belcher. James A. Macdonald. Frank Curtiss and
George W. Linen," of this city, and Ellis Ames Bal-
lsrd and George W. Elkins, of Philadelphia.

Select Men to Serve on New Board To Be
Elected on Saturday.

A movement has been set on foot by a com-
mittee consisting: of Horace J. Morse, of A. M.
Kldder & Ob.: Henry K. Pomroy. of Pomroy
Brothers, and Anson B. Moran for the protection

of the stockholders of the Central Park, North &
East River Railroad Company. This is the result
of the decision of Judge Lacombe. of the United
States Circuit Court, permitting the receivers of
the New York City Railway Company to abandon
the leaf-*- aC the so-called Belt Line Railroad, made
on October 14. UK. under which the road has been
•operated by the Metropolitan Street Railway Com-
pany and its successors under a rental amounting

to Ji per cent a year on 1he Brit Line's stock.
The present directors have been requested by the

elockholders to resign, in order that a new board
may be elected to represent the stockholders of

the company and protect their interests. A special
meeting of the stockholders has l^»en called for
July 11 to receive the resignations and to elect a
new board.

HAILROAD EAKNIXGS.

BOND MARKET SALES.
POOO Japanese 4>™5. ... S9'»| 10000 LS*M So 4*
MJUO do -'d f<a'»! 1031 s"*
2<KJO Rep of Cuba 103* 2000 L, IRef 4s »•',
2000 N v c 4',.. 1057 4000 do

- -----
»*«

Old 10SH ROOO L& N Inif 45... 57%
2000 do 108% H'OO do At K&C 43. BT%

IO<KX> do New 108% ,20000 Man 4s Stpd...;. \u25a0
»< '»

51000 do 10SS I5000 M 3t Ry Gen os. 80
5000 do c.10SS Il«*f» Mcx Cent Con 4s. 8-U

64000 do SOB?»| 8000 d.i II70000 do 108Si 8000 do Ctfs «2j.»
60(K) do 10#\ 5000 do |^

80HU0 Am T& T Convt 6000 «io , 2-,'>
4h 86% 1000 do \u25a0

S2 »
40000 do 83% 1000 Mo X & E m...1W
21O0db do 88 t 5000 do ......10.',

5000 Am Tobacuo 6s..KV.'i 2000 M X & T S F 4',s 78
16000 do 105% IS<H)O do i,?
7000 do 1051,! 4000 Mo Par 4s iIS
6000 do 4s 72% 2000 Nas Klec It Ft 4s. 16V4
5000 A T A. S F AdJ 2"00 NYC Gen 3%a.. 91;,

4 Stpd S7<4 ISOOO <io \u25a0-.• 82
ISOOO do Gen 4s 9S»i 1000 do LS Col 3',!. B**4

2000 do »s% ISO"* N V Air B Convt
13000 do Convt 45... 92 6s •*-a

2000 do Convt 6a...100% 13000 <!o "-•*
64000 do I<K>S: fXXiO do \u25a0»

6000 do l°o11i ICH-H) do 2,?*
10000 At Coast 43 HI 1000 do 9-:»

6000 B & 0 Gold 45.. 9S-* 2000 X V G A. E LII

NSO .lo Keg 95U A P3s *\u25a0?:\u25a0
2000 do Prior 3'ss..02 j fiOOO do 4s 83
. 500 do Swn 3^5... H7'^ 2000 N TL&WT &
20000 Bkln Rap Tr 4s. 71% Imp 4s BWi
19000 do 72 4000 X V N H A H
19000 Bkln Un El lFt.ioo'j Deb r.s I-'3*3*
5000 do .-.l'll ' 2000 do Ctfs lit pd..125%

11000 CSo Ist Ext 6s.107% 10000 do 125
1000 Cof Ga Con 68.105 20000 do Convt 3. .. Sj%
1000 do 106% 1000 N V O & W Ref

_
43000 Cent Leather ss. 1-.] 4s »%

SOOO do 86% 3000 Norf & W Con 4b. 9..
1000 do JW I°ooo do Convt 4s 83'i
MOO do «6\ii2«iOO do *!H

KKIOO do 964 ;70000 Nor Pac Prior 4s. 101Va
2000 Cof X J Gen 5s.l21»»! 500 do 101 Vi
5000 do 121*; 22000 do 101
2000 do 121 »; 30iXi OS L Gtd Ref 4? !*'!

1500 Cent Pac Gtd 4s. 971i1000 do 90'i
1000 do »T%130000 do 90%
90(iO C & O Gen 4Us. 101 % 3000 Pac Const fis 104
1000 C & Ind Coal 55.107 14*100 Perm 3Vas 1915 92%
3000 Chic &N V Deb 40i>O do **3

1809 101 ti!22000 do Con 4s 8eta. 102%
IKOOOO CB A Q Gen is 9S !55000 do 1024
I*ooo do Joint 15... . OflSfcj15<.00 do 102.
13000 do f>«>4l2.'.0<1<) do 102%
17000 do !«i: 2<KX)O do 102-,

Soon do 111 Dlv 45.. i'U'k 10000 Peo & X Inc 30
1000. do 100 ! 1000 Reading Gen 45.. 0,%

IMIOO do Neb Ext 4s. 90 j !*H>O do 97%
6000 C R IA P 6s | 1000 Rio G W Ist 84

Reg 1124! 1000 St LIMt A So
1000 do Il*-f 4." X"4! Gen 5; 107
5000 do 85% 3000 do 107'i
2000 do RR 4s 64>4 soon St I. &SF Ref 4s 66%

20000 do <".4H 44000 do 664
70000 do Cl Tr 5s 64% 19000 do «6

SriOO do t">f> .">O|-|O do Gen 6s 112%
2000 do \u25a0% 2" too St L S»wn Ist 45.. K74
11100 do • 64S 1000 do Con 4s 6.V0

11000 do 64% MMO St PA V> Con 4s. 100
2000 Clev C C & St L 1000 S A &- A P 45... R2%

Gen 4r 95 3000 So Pac Ist Ref 4s 92
11000 Col &So Ist 4?.. 90 350110 d) 91%
4000 do 89\ I 5000 do 92
1000 do Ret & Ext | 1000 Ti" I& R Blrm

4>~s 79 6s 1064
3000 do 70% 1000 Tex * Tar Ist B«.10R4
3000 Col 4- T Ist 4«... 96 Irooo Union Pac Ist 45. 101%
7000 D&H Convt 4s. 0* !2000 do 101*s
8000 d.> 87%|73900 do lOIU,
3000 DT V & G «'on

'
20(10 do 101%

Ist 6a 55F.105 I2OOHO do Convt 4s .. 90\
3ono do Reor Lien.. 99% ll«0n0 do 90%

10000 Erie Convt 4s A. 57 ! 500 do c. 91«i
5000 do .W-i 1254400 do 91
moo do 56*4 500 do 91%
fiooo do B 81% 15.VX10 do 91%
1000 do 52 1 4<ViOO do Ref 4s WI. 95%
3000 Hook V Ist 4Hs.lOlSi I'.OO do srr.l 9.V-,
3000 do 102 ! •*•<*» do .' 88%
WOO HI (\u25a0 1, Div 3%a. 57% 55000 do

'
954

2000 do BS I 1000 do rml 95
2"t'«lO Int RT N Ctfß.100% S9OOO do 95%
49000 do 100% 214000 V S Steel SF 5s Oft
16000 Int-Met 4%s 67% 28000 do 99',
31000 do 67 61000 do 95%
1000
'

do 9Vi .to<iO do '•>"**
6000 do 66% 123000 do 99
JVOiiO Int Steam P 6s. 97U SOO do Rep 99%
3000 do S3 !P.OOO Wabn«h 2d 5s ... Bft%
7000 do 93% 2T«iO do Ref & Ext 4s M";
2000 KCFR&M4S7O 1000 do 61%
8000 I.a<-ka Steel Be.. 90% s«'ioo Wab Pitts T Ist.. 44%
1000 I. S*M So Deb

'
4000 do 44

4s 93-! 40000 do 2ii 10
17000 do 94 !lOfKMi do 9%

3000 do Re? »31/4 2SOOO do 10
20.-000 do 4s 1931 02 : 5000 "v\>ctli,eh S F ss. SO
75000 do »2H 1000 Win Cent Gen 4s. B2
lr-.IOfIO do !I2'< 1000 do SI4
2. 000 do 01 V 3000 do PIS
10000 do .... 92%I2000 do 81*4

Total sales of b«nd«. $3,800,600.

ILLINOIS CENTRAL
IWiK. :^>7. lftoß.

SCamber of miles 4.301 4.254 4 -Jfi.'.
Month of June.. f4.<••,!• $«.88S.flM *4.?.'»'.:;»-7

July Ito June 7 53.936.654 M.aW.STI 51.636.403
TAZOO a MISSISSIPPI VALLKT.

Month of June .. . »C1i7.763 f733.<6S (7M.W7
July 1 to June 30 . {t.«5yi.703 V,«S>.aM 6.671,250

OOrPER RANGE.
Month of May

—
Gross earnings .. (63.155 |SZ.«n 152.1M3
Cj»ra;ir.K «-xi*n»e« ... 59.343 47,«4« 3>.711

Net «unlng» |t,813 $34,731 $14,272
Cfca.rr*« . 12.4r,7 12.437 5.437

SurplUF *f*.625 522.234 $5.£35
July ] to May 33

—
GrrifF eSTDbtCB $732.4i>3 5741.1t* $fi13.»00
Q|BaBBttBB expenses ... &44.54S .::2i Xl.lfi!

Net ...imiTues 11 me*. 81K7.45S $25«.«4« $32,718
Caaoaaa 137.412 . 132.612 KtjßU

Surplus . $50.1113 $124.«J36 J3.^..!«C

"^Tacit
'

WHEELING & KB ERIE.
Month at May

—
dumber of miles

"
405 49S 4!>S

<ircs=s »*rnir.i;s |MS.«M $<VA24I KM3.6S*
Opprating ex^nsta ... 272.M7 3»4.01% 241.759

Net ecrr.lncs $31.V59 $2013.22-3 $101,931
July 1 to May 31—

Cross "arninrs ?4.1»25.;.^ f5.C19.679 $4.011,
Operating cxi>en»e« ... 3.3*65.552 5.731.451 3.444.710

Net wirrirrs 11 asaa |NMH $1,W7.038 ll.ast.TTl
RIO GRANUE SOUTHERN.

Month of May :>.- Chans**.
Operating revenue f47.f"04 Dec. f« !«93
O) <-ratirc expenses 27.515 Dec. 6.256

Net operating revenue....' $19,109 Inc. $2fi3
Taxes 2,100 Dec. 4<io

Operating income. $17,009 Inc. $G63
Other Income 44 Inc. 44

Total income $17,003 Inc. $707
Interest. etc '..... 16.U33 Inc. 1017

Surplus . $119 Dec. $310
JuSy 1 to M.v 31

—
Operating revenue j;.".4.?iif> Dec. (5.090
O;*ra'.ln^ expenses ;ci.««:w Inc. b.'.'J.'i

N»t operatlnc revenue $203.27* Dae. $14.7«i5
T»K»« 26.400 Dec. 80«

OrTatlnr BMSasa »17''.*7'> Dec. $IS.WS
Otbrr isooaat i5.!»13 Inc. 1«.4ri3

Total Inborn* $2t^>79l Inc. $2,448
Imer«»t. ate. 17K.116 Inc. 2.943

surplu« 124.673 Use. *475

Shares J IOpen- IHljrh-i Low- ILast
,old. ( 1 In«- I •»t- I «st - I

—
'*•

B.6nolAmal Copper 1 fiO TO-, RSt, 70-
170 Am Car & Fdry-- 3T'» 37»« BS% 37
M Am Cotton 0i1... 32 3-J 31 « 3' ,
10 Am Ice i 27*4 -"'* 27*» 27.i

310,r Am Locomotive ..: sO'<4 W>'i 49h 493»
27,160.Am Smelting M'?

1 MS M : MS
l!K»lAm Suffar MTH 127i127'^ 127S

1.030! Anaconda Cop ... 4.!\ 4T.SI 43S- 44 7»
2»iO!At Top & S P.:-. »* «S R% 83

I.oßo|Balt & Ohio S:»V 81,* <•% or*
50! Bethlehem Steel.. 17 17 17 17

l.Oi>o:Brook R T... f>'>l» -V v* 494 JO
.-anadlan Pacific. l*vJ'iJ lfW'i 182*4 163%

?10Thes & Ohio. 42*i42Ti 42*« «g%
8.330(Ch1c Mil*St P.. 1 137'- 1~«'» 137 1. 137
1.060 Col Fuel & Iron.. | i!*5!! 2T»V 2S", 20-

140 1•ol Southern 32* 32'iX* . \u25a0"-'*
4n.Dls.t Securities ... \u25a0 3.1 : BO 3»

240 Erie [ 2O1; 21%| in** 2<>',

490 r;t Northern pref. 13.C» 1331* 132'» 132**
10 Inter-Met ! lll* 111. ll' 1114
ROl do pref

'
31 V UK 31 . j .11

7(>;i>oui» A Nash I 100
'

lilO 100
'

Mi
150!Mo Kan & Tex... 2l>

'
20V 2«%| 2!>';

I.OSOiMo Pacific 52 525! 51 I ftlS
020: National Lead ... fi-I*'. «S'2 «7*;| *»
lf>rt!N V central ! l«V»*i I06»4 1«W I 1«1',
lflOlN V Ont A W.... I Ml SMIJ 33

'
iI 3ft»,

40!Norf & West
'

71 71 : 71 71
S.llO Nor Pacific ( 14*11 I*l*4l 140>, 141-,

1.520 Pennsylvania ..-.I 13»\] llTil 122% 123*
lf>o;People's Ga-. I 82T» ' !>2"i 92 TiI 02%

3O|Pre».-ed Steel Car.1 3O ! »i ; 2!>'- .TO
23 'Reading \u25a0

'
117

'
flT*i li.".', IW*j

3O;Republic Steel ... I*% ISS I IMS
'

1«H
20 Rock Inland

'
1(->% l'>r»! I>>\ { W%

2T.0! do pref 31 >, 31. 30,1 3O'i
l.S2n;Southern Pacific' \u25a0\u25a0* MS «7\ .«S'*

110 Southern Rv l«> 1« I 17 ss*1 17\
2G.7«>1 Tnion Pacific ... 140% 150

'
14S»i| !»•>',

130!L' s Rubber
'

25*4 1 2»?!5 25 I •_>«
B.RIO U 8 Steel 4*% 41 >l 40% 4«%
1.100 do pref 10fi>, 10S%| KY71* 1O71.

20'ftah Copper 34'» 3t'il 31', 34%
oO W'abash pref 2T, | 23 ; 22% 1 23

115,6*) Total fales.
t . _

MINING STOCKS.

COLLATERAL TRUST NOTES.
Maturing l».i*-"22.

iFurnishe<l by Swartwout & Appenzellar. No \u2666»P!a»»»
Price A Int. AjS».

Name. Maturity. Bid. Askel X*
Am I'lsar Co 4p c. March 13. 1911... I**1* ftV* W
Am Cigar 4v c. March 15. 1312. 'J-K Xi

**
Am Tel & Tel 5p c. January, I»M .»4 9»\
At!Coast Ljne R Ksp c, March. 1010 ft*1* 98»i »J
Bait 4 Ohio »er Asp c. March. U*tt 1"«>:* I'rt4* "
Ches &Ohio Ry « p c. July. tSM l<*>\ 1»1

••
Chic. RI4PRy i;>;> .-. A,»\u25a0\u25a0:. I!K^>.. " t»*k

**
Chic Jt W In.; RRS p c Feb. l»M .l«»i>. X"1

* **
CCC&StL XRS p c. June 1911. 1»' l""l»

**
Consolidated Gas «i pc. Feb. 1!K»...1«1 VflS *-
Interborough RT5p r, March. 191i> . >7 *ii JT
lnterb-irough RT«pt, May. lUII l'»> 1""'» *1
Kansas City R & !.«po. Sept. I9IJ . M*% W»

**
X City Southern Ry 3p c. April. K»l2 IMU 9»"» 2\
l.a .c.ivapnj. steel 3 p c. March. 1!K>& Wl «41 "
Lackaw-anna Steel 5 pc March. 13H>.

—
04 . »'

I. Shore iMSKK5p c. Feb. l&lO.lrtl V>l\ *JLouis A Nash RRS pc. March. WlO.lw* »«'\u2666 *L
MichCentral RRS pc. Feb. 10M». .lOO'j II11 *1* Ii
Minn *SSI.R R5 p \u25a0•. Feb. 1011.. 31 », Vj
Nat R Ro< Me]) ipc. April. ISH>T> Itt* I'"'^ *,
NYC\u25a0HR Rsp c. Feb. I»T> U-'4 I°°\u2666jl
N V c Line* equip 5 p c itor. IM»-*S 4"»if4 s ?e^
X V X H & H 3 pc. t«W l»12 1'"1• '«• [,
Norfolk & Western 5p c. Ma>. lt»1 :»»H H«,, *,
f.nn RRI pc. March 15. X9l«> 1»1 ™* :t: t
labile Service Corp 9p c. Nov. ly"V> :<- *»* -

f
Seaboard A Lctfs \u25a0p o. June. IKII "*» ***•? .•<(
St LM4•\u25a0 \u25a0 \u25a0 4<- pc. June. ISMS* >!> » Z#
St I,*:San rRI;4S Pc. I>ec. ly«» -' J- "\4
9owt>etß Ry .'» p ,-. April. IOCS i*v •*

rj|
Southern l;y .-> pc. February. 1910. >•> J-* "J^
Ti.iewater '•\u25a0 •» p c June. 1913 •*

\u2666 •:.» jj
f < Rubber 5p c. Sept 15. IMS ?*

**"*
}4

Westlnxh Kl.- \u25a0 « Vf« «»c. Am 1:>1" sD JJ
-

heeling & I. X U R 5 re. MB > - * *•

TOPICS OF THE STREET.
FOREIGN TRADlNG.—Transactions far fers<-.

account in this market tr^re about IS.MI shara
principally purchases of United 9tat«a Ste*L *-\u0084
lean stocks in London were strong In the jjjL
tradlnc. but declined on the curb. The wn^t
market in London was dull and irregular.

DIVIDENDS DECLARED.—Th* directors «fc,
Cambria Ste«-1 Company hare declared the r^-j.
semi-annual dividend of i>3 per cent, payabi* a
August 15. The regular ooartertf divMend or n
per cent has been d»c!ared on the r""'-rr»tl»w
of the Havana Electric Railway Company, pani,
on Ausrust 1".. The dir»ctors of the A:-»r'. 3hh.
building Company have declared a regular qcar-
terly dividend of liper cent on the pwftrr»j
stock, pajraWa on July 15. The directors ofit
Electric Bond and Share Company have der^
the r^Riitar quarterly dividend of Vi per cent <>
the preferred stock, payable ,->-. August 1.

DINS CROP REPORT.
—

Dispatches to &-\u25a0,
Review from branch offices of R. G. Dun & Cx
located in the farming regions indicate that St
crops art making better than average protnai
condition having risen materially since Julx t
Early wheat Is largely harvested and thrasMn?r«.
turns show the grain to be sound. Some detay j
stil! caused by rain, but no serious damage is >.
corded, while there Is much less complaint of !j.
sects than usual. Corn is growing fast, section
which suffered from too much rain it th« sta-
now showing splendid condition, but at other peoa>
more moisture is needed. A few section* report
oats backward, but as a rule that grain is doit{
nicely and much of the hay ha3£>e<?n cut Fc!t
good returns are received from loading tobm»
and potato districts', and work on cotton plans-
ttons proceeds favorably. On th*- whcle. the **>%}
agricultural news is most encouraging, tad a larp
quantity of farm products has passed beyond fti
possibility of damage.

REINSTATED TO MEMBERSHIP.— LonisI
"Watson, of the firm of Watson & Co.. which f3L'ej
on September 5. 1907. has' been reinstated \u25a0\u25a0\u25a0

membership on the New York Stock Exchange.
COPPER QUOTATIONS ADVANCED.—T:»

New York Metal Exchange quotes «larti
copper '»c up In the asked price, at ll^c tt
12a4c: casting.

'
8c up in the bid. at \l\ to C%-

and lake unchanged, at 12 3ic to 12 Tsc.

COMMODITYPRICES HlGHEß— Accordisj'i
Bradstreet's index number. commodity prices as
of July 1 show an advance of 1.2 per cent otr
the June ! flgire. The Index number on Ja!y '.
was J7.8224, against $7.7227 on June 1. For S.»
second time since the downward movement setij

last autumn progress toward a lower level rj§

been checked, the first time being in April.SM
the present figures furnish the most recent ocra-
rence. The index number of July 1 represents!
decrease of 3.ft per cent from January 1. 13tS|
11.6 from October 1. 1907, and of 14.3 from Marc,
l. 1907, the high point, when the index mmtn
stood at 1293. From July 1. 1907. to July.
190S. the loss has been 13. t per cent, and theprs-
ent index number is 5.5 lower than it was \u25a0
July 1. 1905. In order to get back to the !o»
level touched July I.1596. prices would fcavs a
recede 37 per cent.

ELECTED TO STOCK EXCHANGE.—
Burrill baa been elected a -member of the .\'e«
York Stock Exchange.

TRUST COMPANY'S CAPITAL INCREASE.—
The stockholders of the Nassau Trust Cos-

pany. of Brooklyn, have ratified the increase of
capital from 5500.000 to $600.0y0. The coTcpJZT
is establishing a new branch at Fulton sfcw
and Red Hook Lane, Brooklyn, and the increa»
in the stock is in compliance wit the new stai*
law which requires $100,000 additional capital Iff
each branch opened by a trust company.

ELECTED A DlßECTOß.— riarence I»c
Quaig. of Montreal, has been elected a liretW
of the Tri-City Railway & Light Company.

Shares I IOpen- |Hltrh- 1 I^>w-1 Last
sold. i I In«r. I est. | est. | sale.

l,.WMRhie Bell ; .mm .PC. ! .or>'i[ .(^
comh Fraction ..! ..'.« .55 I .38 I .v»

30O
:Comstf«ok , .27 .27 | .2ti | •\u25a0.;

.W'i'nn C»l * va .17 M \u25a0 ..^7 .S<»•
60i>IDiamond field ....J IS Ht .ts ,i<»
40Oi«5o!dfleld Daisy ..: .S3 .al sa ! «•«

2.R00 C.f.1l R^ir «M.i : <T> ; ..I41, .«\u25a03,"OlOoldfi>H Cons ...'. 5.«<» : 5.7.">
'

5 SB 1 .-. 75
800 Isabella I ..1(» M

'
M ] r>

SWIMexican ! .4.-. ! .4."> : .45 ! 4.1
I.7(>f>lNorth Star | .<«» I .1«» | .»\u25a0!>

'
ii>

4O(> fiphlr ! 2..V. 2.T5 |2.53 1p3
.ViO Potosi

'
.11 I .11 I 11 11l.orr. Hill is .184, .1« I m

LOOOIRHrer Pick
'

17
'

.17 .17 j 17
1.-.ii Tnnopah Mining.. ».U'- 9.124 S.li'il 8 12%4.7oo|Tramp» Con ! .tS%\ .19 | -13H1 .10

16.300 Total sales.
'

WHEAT.' _______
Bale*.I IOpen- IHl«rh- I Low- I I^st
bush. I | inc. ! eat f eat. I sale.

825.000 September option.. | RSH! SB%| Ss^iJ »:.•,"

MISCELLANEOUS SECURITIES.
(Revised by Frederic 11. Hatch. No. 3i> Br«*i»c?

Stocki.. Div.Hid. Asked. | Storks. J»* j*j
Am B9«n asi s 41 KCKLiP.

*
'B

do pref 7 7S *l Ij.-ka Stert...— £f ,*
Am i:ra«-. .. 5 V* 11] Lord 4 Taylor *lg j<
•Am Chicle. .12 »§ HC do pref

•
?*

dvdv rref.... 8 SN :••'• U-rUUripf -->»» gj i
Am Coal p.. SV, •« CS |Nat easn Bjtj lZ s»
•Am Tress.. « »7'i 102HINiles-Hem-P - *

*J
Am Thread pf 4 S»J 4', do pr'f

•
Z %

Am Type- r<] 4 M 3S utl^ Elevator.
-

£ *
da pref 7 M M .Jo pref....-" w $

Itabcnck *W 7 00 »S |O!J Vvtn >>• J ,o Vi
Barney «S•

•
4

— *> IPmtl A « P{- *,« yl
«a ;.r*f.... * It." I2D i«R tak Po«<l

' „ 3*
Bortten'a C m < 1 :•, 13JM, d.. pief... J ;, ji)

do i-ref «> «C I'KH j»saf CII&»\u2666 ? * *
Bush Term..— « —

1StarJar.l Coup •> °J "*
Con Bub T.

—
\u2666 « |^tap..!«r'l Ml"-", tj S

do pref
—

13 S a., v-ref JolConn n .<. L. 4 •. «T. Texas Co- \u25a0 v*, '
do pref 4 7(» 73 Tier.t. n Tot..- m

*
•Celluloid ... •

135
—

d> r^ef
""

# 9
Empires* 1— B HI d> Wv .rr..* t, #

do pref ... 4 45 ** Trow P'rec. .^ jjj
-

Hall Slsaal..— » 33 Cnton rar..iae-; «
Herr-H-M ..— 30 45 fni»n l*rr>-.

-
\u0084 X

Int Nickel...— •" W> fnl n Tj^v.
-

)« 3
do pref :.:• '<> *O >!o 1« pr*'-. {« >>*

Int Stiver....-
* « « » Xdo prrf ... i 81 :•\u25a0•\u25a0 '1 Cnltrd *N

-
!jj 3

Klrby i.urn .- \u25a0- > \u25a0 as stai \u25a0\u25a0"

do pref
—

50 83

•And extra.
BONCS -

,-tSi**4Int. Bia Maim* 1 ,,'V" ** "
An Malt Ist. * »» I*l N T B'-*1?': 3 9

'
A PA Fist. « W l'»- S"«ICRWj .j» l»
Am T& 9 Ist 5 99 »S

'O'dDSS l« J \u0084 g
Am T T dbt.

* KM 103 Cmt Fower w J js
•

lle«.k-J-J l«t * 1W) 105 PC *c ISM- a

bit Nickel Ist 5 72S T7\, St.--k Quo« Jel » » 9

Int Sl.ver Ist « lOS 1-* M Sun « ..a •» "5 i
d-> dM « 71* HO in Car6> »«•• JW J ,

I.eB ,KH. Ist « *»
'

5
•*

Met Wat Ist. \u2666 «3 » [V»Car Uiem. »
N J Sun Ist. ISO »<» _____ •

COBALT PRICES IN TORONTO^
CTislaanl and -^t^'^^f \u0084

B!.l. Ask*.l| t7^ f'^Buffalo . *l»• »iW INew Temis..-^ I?
Cobalt C«IM M 3» |N!pi»s.nS

-••••
;,^ JJ.;-, 14S >

Conla«u» .... i-» 6. |l'rttr»T I**, »
Crown Keaerve 40 Mh!R«>l Kfv" H .4
Fo«er 43 4d Stiver L« '_. t^ S§
Gre-n Meehan 13 13 Silv« t

***
—

It V*

Krrr Lake... 350 275 Tr«:£aw*y ••••
54 5

Little Nlpis.. 27 2a |Wa:U 1
* »»

S*xKlai*y-D»r Tl
-

PHILADELPHIA STOCKS.
Furnished by Charles D. Barney & Co No 2s Hrc«*

ii
p
tn^e4u.) York

- *nd No- "S^ <*'««t
Bid. Asked. ! rm i«v»l

Am Cement 34 34i4 I^hl^h Val RR. «U. kis,
Am llv Co 44 Marsden .. iv! »VCambria Btcvt 34* MS Phlta Co \u25a0?» ai.*Con Tr of NJ. 7t> 7«S ,1., pr<. ..I \d •'\u25a0'

Klec St Bat Co. T.'4 MX,Perm Rft C0..:.' rtiv «{.:
Elec C of Am. I«|S lo\ Perm Steel Co. «3 ,«

"
Kalrmount Trac. 0 10 ; do .r» or ;*'
C.en Aiphalt.... -5 « f>hlla Etai'ci.*"! '^\ tv«:do pr«f 22 23 PhtLa Rap Tr lftu lviIns Co of NA. 21-; 214 Smokeles, Pow 9 ?? *
Lake Sup Corp. 7 T', Union Traction .. 3H4 iW-d°

E
P

Nay t»H tß%\ U>:sbach Co.. wj SS'JL*hiCh Nay b»V4 e*W» WeUbach Co 23 23.
150ND3

Am Ry C..11V &.. !?H. 8..V., i..i!a K!#c *\u25a0••••% ,™El«c *Pro 4» i>\^ OS do U »»v l(W

FOREIGN GOVERNMENT SECURITIES.
Bid. Asked . • T

-
Bid. Asked.

German con S^« &'>'* •>» Cof Cologne 4s. b^^, Wj'i
Hi-trim coy im vtoi tM% Cof Munich 4t>.. **% »y'*
Hr,-lJi-.ffov S4s i*> *1 C of Auaburg 4s bsi, i«afcax"cy poV :'-'.MH «2 iC of Vlenca 4«.. Wi it!g-'-.1—* _

ov a, hl (,3 Cof F-on-M 3H» «« SI
C 3B^to uT! M 100 1X« ««v raid U.lWii 10X

CHICAGO CLOSING STOCKS.
American Can 5Vi Kail City Hy At L, pref. 74

do piei f>«V» National Biscuit Ml
American Shipbuilding. 47 | do pref :1U
A BjoUi Fatkiiic 27.; Northwestern Elevated. . 14

do pref 07}* Quaker vats pref US
Box Board prtf 3 |Streets Stable Car 29%
Commonwealth Edison. do pref u7\
Chicago Telephone 13U Swift st 00 lui^
Diamond Much 130*4 Scais-Ktabuck pr%t $f>

Illinois Brick «2 1

NEW YORK CITY BONDS.
'

V!
Bid. Asked. I Bid. Aaked

'

4Vs. Hay. '07. t.106'/»
—

j-'H,i. Nov.. 'M. i. fc&\ BSV4 •

4Ss. Nov., -LI. I.lots', lO6%lS*fcß. May, "84. c.N*V hii\
4:,5,a. May. '17. l.l»M-«

— , 3.»«. May, '64. r.Bh^ ha»4
4s. May. '57. l.lw>;» l'Mi't '*\u25a0: Nov.. '08. r.li>l\ lolv,
4s. N0.,. •£« r.MM« 'JH\ *Cs. Nov.. 'V». r.1v2% 103H
*». Nov.. 'SB. r. tmt i'J*> ,'«*•. Nov., '10, r.IWVi 11*47*

\u25a0Ceu^oa «r rt<!»ur«4- »

FOREIGN BANK RETURNS.
London, July 9.

—
The weekly return of the

Bank of England *hows the following changes:
Total reserve decreased £614,000, circulation de-
creased £225.000. bullion decreased £839.000. other ;
securities decreased £6.349,000. other deposits de- \
creased f2.360.000, public deposit* decreased £4,- j
765.000 and government securities decreased
£4.000. The proportion of the bank's reserve to
liabilities Is now 49.23 per cent, against 44.47 per
cent last week, and compares with an advance
from 35»4 per cent to 43\ per cent in this week
last year. The rate of discount is unchanged at
-hi per cent.

Paris. July 9.
—

The weekly return of the Bank i
of France shows the following chances: Notes in j
circulation decreased 28,775.000 francs. Treasury ;
deposits increased 5.500,000 Cranes, general de- l

posits decreased 6R.675.000 francs, gold on hand '
increased 2J.125.«*0 francs, silver on hand de-

'
creased 3.100.000 francs, bills discounted de- !
creased 157,650.000 francs and advances decreased |

1,600,000 francs.
Berlin. July 9.

—
The weekly return of the Im-

'
perial Bank of Germany shows an increase of j
40,580,000 marks in cash on hand.

AMERICAN SECURITIES ABROAD.
London, July 9. 4 p. in.—The market for Ameri-

can securities closed generally firm. Final prices
follow:

London N. Y. N. Y.
close, equivalent, close. Changes.

Anaconda '•> \u25a0*:!"• *43?«
—

'i
Atchlsun 85% 83« 6814

—
H.

CJinadlHn Pacific l<)77/» U:\-i 168)4 +*»
Pi Paul 141 137',i 137 : + hi
Krle 204 -<> l»Ti + '»

do In pref 37<i 3rt«i "37
— *

3
Illinois Central 137 133S 133 .i
].:>ulsvllle. & Nashville. lll% U»% 10U

—
H

N V Central 1074 lO4H 106
—

«4
Pennsylvania 63 V» 124 123H + Vi
Reading t» 117 llrtH -r *.
Southern Pacific W>Vi (»7% bH

—
V»

Union Pacific 153S 149S 140%
—

n B Steel 41S 40 fIOH + H
do pref noSi, 107% 107%

•Ex dividend.
FOREIGN MONEY MARKET.—CaII money in

London, \u25a0V7'lV7'l per cent: open market discount rate

for short bills, 11,per cent; long bills, 1% per cent;

Berlin discount rate. 2siper cent. Paris discount
rate, IViper cent. Paris exchange on l»ndon. 25
(rancs HVi centimes. Bar gold. 775. lO'&d. Berlin
exchange on London, 20 marks 39 pfennigs.

FOREIGN BECURITIES.^-British consols for
money, S7 11-iH per cent; tor the account, 87 13-16.
French rentes. 93 francs 55 centimes.

GOVERNMENT BONDS.
The following shows yesterday's closing quota-

tions for government bonds compared with
Wednesday's: •

—July S.
—

—July 0.
—

Bid.' Asked. Bid Asked.
V. S. 2«, registered. i^."o ir>3% 10*

'
i10:iH 104

V. B. 2s, coupon. Ifl.T" M»% 104
'
i103% 104H

IT. S. Sa registered. IMS i«» v*i\ 100 lfioi;
11. S. .X coupon 1PO<! 100 4 101 4 lOfiJi HUH
r. S. .is. small bon.js I"'1!

— 100', —
I", P. 4i<, rcatsterrd. 102.-. . 121% 122'i121

'
i122U

IT. S. 4s, coupon. 1923 122' i1-Vt'i 12214 12.!'i
Panama 3s. Reg 10214 10814 10214 103U

Irregularity Follows Baltimore «§

Ohio Dividend Action—Close

Irregular.

On a volume of trading almost as large as

that of the preceding day, the stock market yes-

terday continued to exhibit strength and an ad-

vancing tendency, although irregularity devel-
oped after the announcement of the surprising

dividend action on Baltimore & Ohio common.
Prices at the close showed a preponderance of

net gains, a few running to two points or over.

New high levels for the year were rea-.hed by a

number of stocks, notably American Smelting

and Refining, which closed at 84%; a net gain

for the day of 2% points. The United States

Steel issue?, which were the market feature on

Wednesday, moved yesterday within a fractional
prfce range and were much less^ active.common

mmmm
operating in these and other stocks with much

Snbora of their reverses during the last

of the 6 per cent dividend

rate on Baltimore & Ohio common stock was a

move entirely unlooked for by the Street, which

had commonly expected a reduction to 5 per

cent, with 4 as a possibility: and the new. of

the directors' action created a distinctly bad

mPres,ion. although Baltimore & Ohio common

Itself advanced 2% points, closing practically at

the best of the day. Other large railway sys-

tems which have, suffered much less severely

reduction of their dividend rates, and the action

of their boards has in each case been widely

commended as a safe and conservative poHcy.

making for reassurance among investors, These

"ad "too have surpluses. and the course of he

PaHimore & Ohio 1n drawing upon its surplus

Zu^t^thrfinanciaWHstrlttrbe not with-

out Nation to the fact that the m.on Pacnc.

of the 1O per cent annual dividend on the com-

mon stock of which company 4 per cent repre-

sents dividends received by iton stock holdings

in other railroads, is the owner of more than
<COl'fNMto<K">COl'fNMto<K"> of Baltimore & Ohio common stock".

'"'l'slichtly hardening tendency was reported in

the market for time money, but in view of the

enormous accumulation of funds at this centre
and the current dutaess of trade there is littie

reason to look for anything like materially

higher rates in the. near future or to fear any

real stringency, even during the crop moving

period although the demand for funds from the
interior at that sfason will in all probability be

heavy, if the promise of abundant harvests

shall come to fulfilment. The favorable monthly

report of the government was supplemented yes- .
terday by a summary published by one of the \u25a0

large mercantile agencies of reports from its !
branch offices in the farming districts, showing |
a. considerable rise since July 1 in the condition i
of the various growing crops.

Th<? weekly statement of the Bank of England .
showed a considerable decrease in rash, with. :
however, a much heavier decrease in deposits.

probably due to subscriptions to the new Irish
land loan, and the proportion of reserve to lia-
bilities is now 49.23 per cent, a figure exceeded
only twice in the last ten years for the corre-
\u25a0ponding week, and comparing with an average
of 4&96 per cent for the last eight years. The
Bank of.France reported a sain in gold of $4,- I
625,000, bringing its total holdings of the metal
to $G33,2G7.000, the heaviest amount in its his-
tory.

ACTIVITY IN STOCKS.

FINANCIAL AFFAIRS

BALTIMORE STOCKS.
(Furnished by Van Schalck &Co.. No. 7 Wall street.)

Bid. A»ked. Bid. Asked.
United Railway. 11 "ViCotton Duck 7 14

do 1nc0me..... 52* H do Incomes. 22 23
(j,, 4, ... B6T» S«iVi Norf Ky & L. Si. I>l »2K,

GB 4 VT... 3 5 Li«ht Al*pref. . -
40

uo income.. ... 13* 1« do 4',. 89
-

5° i,t
, .44 45 Cha. City Ry 611.100 110

Seaboard *\u25a0«
**

l?l Con Elec .".» MM
—

dl,i,t pref.... SI 40 Com Truit 1.8 170
do 2d pref... 13

—
Union Trust 60 dS

So 4, . 53 »»Vi Third Nat Bank.lIS 113
do 10-year 6*. 91 63 Fidelity A Dep..123

—
Consol Ofti .... - "a 1 Maryland Trust..

—
80

<£» «• lo3* lOHUNor C«&1Ry.... 1854 SO

SUB-TREASURT. The Sub-Treasury was debt-
or't<> the Clearing House $1,940,679.

MEXICAN EXCHANGE.
—

Mexican exchange

on New York Is quoted at 2.02c.
GOVERNMENT RECEIPTS

—
Customs receipts

reported from Washington. $991,412: internal rev-
enue receipts, $1,012,647, miscellaneous receipts,
$147,083. Receipts for tha day, $2,151,143: ex-
pend'iturca, $3,540,000. Receipts for the month to

date $13 440.814; expenditures. $22,540,000; excess
of expenditures. $9.09'J,154.

SILVER MARKET—Bar silver, 53%c. Mexi-
can silver dollars, 46c. Bar silver in London
closed at 24 U-16d' advanced >»d.

GOLD PREMIUM.
—

In Madrid, 12; Lisbon.
11.26.

FOREIGN EXCHANGE.
—

foreign exchange
market opened steady, with rates almost un-
chnnsred at 4.8710® 4.5715 for cables. 4.8«90!g4.5'i9r>

for demand sterling and 4.5565® I.S.r for sixty-
day bills. Short francs were quoted at 5.1.V& less
1-32 and short reichsmarks at !>.".'^ plus 1-32. The
market continued dull and steady in the morning and
early afternoon, with rates practically unchanged.

Cables were quoted at 4.871004.8715, demand ster-
ling at 4.S6oo!?i'4.Sfi!)o and sixty-day bills at 4.Sot>"><s
4.85 3i. Short francs held around 5.15% less 1-32,

and short reichsmarks at 95% plus 1-32.
Bankers' posted rates were as follows:

Sixty days. Demand.
Pterlin* *•£*. ••»
Germany, r'-i.-hsmarks »S »•• «
Paris. francs \u25a0!•'» Mir*]:rlelum. francs 5.20H 6.lbU
Switzerland, francs 5.11 * 5.!.

HollanJ. guilders 40% 40%

DOMESTIC EXCHANGE.
—Boston, par. Chi-

cago. 30c premium: St. Louis. 50c discount; San

Francisco, sight 10c premium, telegraph 12 Vie
premium; New Orleans, commercial, 50c discount,

bank $1 premium: Cincinnati, 1«c premium; Sa-
vannah, buying 3-1 discount, selling par.

BANK CLEARINGS.
—

New York exchanges

$236,320,646. balances 113,191,614; Chicago, ex-
changes $38, 792.0R4, balances $3,070,381; Philadel-
phia, exchanges 515.153.425, balances $1,562,998;
Baltimore, exchanges $4,218,767, balances $355.-

760; Boston, exchanges $21,511,432, balances
$358,760.

MONEY AND EXCHANGE.
MONEY MARKET.

—
Money on call opened at 1%,

per cent: hiehest, 1% per cent: lowest, IV*per cent;
closing, I%@VA per cent; last loan, l^i per cent;

ruling rate, V* per cent. Time money was In con-
tinued light demand. It was readily obtainable,

but was held slightly.steadier In price for the Jan-
uary maturity. Rates. l»i@2 per cent for sixty

days. 2(fi2i4 per cent for ninety days, 21&Sf21iper
cent for four months, 3s£3>£ per cent for five
months, and 3*6(13% per cent for six months, al-
though banks appeared to be holding back for the
higher rate ami offering little even at that. Mer-
cantile paper of the hi=;h grade was taken in fair
volume. Assortment was fairly large and com-
prises some attractive material. Rates. 3S(S4 per
cent for sixty and ninety days' Indorsed bills re-
ceivnh'.e. 4'f74 per cent for choice four and six
months* single names and 5 per cent for less well
known nan.c?.

INACTIVE STOCKS.
The following were the last actual sales and the

closing Quotations for stocks in which there were
no transactions yesterday on the New York Stock
Exchange:

Last Closing. I . La*t Closing,
tale. Bld.Asked. sale. Bid.Asked.

Adams EX.173 172 200 |K&DMpf »5 2i> 30

•Am Beet S UH4 !'•> IDUjLac Gas pf. w m m>
•do pret. "'k 75 78 L, E & W.. 19»i 14 W±

Am C0a1. ..120 100 150 do pref.... 42 36 43
Am C Opt .SO 80 .90 Lake Shore. 300 270

—
Am Dist T. 20 •— S3» Long Island. 38 30 40
Am Kxp...lSs ISS 2OU Marine <V 4•? *
•Am Gr T. 74 ?* »'.i Maekay Co.. to 64 |.»»
Am H& L. 4 3 4 I do pref.... ta»J» b4 bj>
Am Ice Sec. 274 27- 27 1 Man Beach .2"* I <*

•Am Lin... £ »X 10>2 Md Coal pf. IK. 75
—

•do pref.. 22% 21 23 I'M St 8y... 25 2.' »>
Am Malt... 6% 4»; 5H Mcx C ctfs. . IS1* 14 I-'1*
Am *nuff..2OO ISO 22*) |Mich Cent. . - —

1W 105

do pref... U2 00 l>s IM &StLpf 66 W> •«>
•Am S pf..125 120 130 Nash & Ch.110 «•?.}»>/
Am T& C. «•\u25a0 « «• 'Nat Bis pf.116 115% •»»
Am Tob pf. 91

"
»l% »-' NE&Sp pf 77 <\u25a0! £0•Am W ,f. 87! iOS 89 -Nat Lpf.-.100 1001,104

Ann Arbor.
—

13 30 NRof Mpf 51%
—

81

do pref... -- —
100 do 2d pf.. 17

—
18*

F> & O pf.. 87 84 88 New C Coal. 35 2.> 40
Brunswick.. a SJS 12 RTCtSIL* 39-4 40
"I)K4P. 91* 70 106 do Ist pf.102 Ml 9;i

do lief .105 ICS
—

do 2d pf.. 72 <«>'3 .4',
B& r* pf. . tii\

—
65 NYDock pf 74 i2Vs

—
Buuerlck Cl 918 19 N Y&N JT. }««•.. 1<« 109
<; &S A T.lO»<* 100 110 N V NH&H.ir, I.M» 138

<• of N T I9S 1!X) 2"0 N& W pf..*<> .3 b<>
Cft A pf.. 68Ji 55 «0 Unt Sliver... ok 4* 5

C& B1 pMl.i
- 150 Pac Coast... J« \u2666* W

C BX- Q..22X 150 240 do Ist pf.. «0 IS I<*>

Chic £ }v:2
;0* 6% do M Pf-.» » *»

do pf \.. 2+ 2.'i 2T» Peo & E I.V-i lb JO
do Oak... <& » 45 50 I'fV&StL. pf. 94^ ,93 l*>

C& Nw pf.2OT. 200 2061, Pitts Coal pf 42 1* 42 43
CSt PM&0.137 136 140 Pr Stl Car pf S7 87

'
90

do pref... 160 160 165 «Ry. m Sp.. 38 37 4 SS^i
Chic T Tr. b" 4 8 Read let pf. 82% 82* MS

do pref... 15 11 12 do 2d pf.- 814 82* 8o

CUnTr pf 11^ 11 13 RW & 0... 11414 115 123
C C C&St L 53* 53 55 jI:ut RCopf 27 25 35

do pref... !>O:* «> 95 JSL&SFlstpf 42 42 48

CF&Ipf SO 40 60 I doC4Elcfs.l2s 115 UjO
Con C0a1... 87* 80 90 do ctfs pf.

—
BO 130

Cl R pf.- 70 7u'i 7OVs do ctfs new 49 49 61

D& R O.: 25 2*H 27 St L&S Wrf 3J>tt 3SVi 3»>i
do pref... 8014 61>, 65 S-S S&lpf97 9« 99 _

DM&Ft1) 11% « 15 Tex & Pa.-.. 24«i24 -44l*
Det 1' R R 4(>* SMI 40% do Land Tr 5S 57 64^
•D SS&-A pf 22', 22 23 jThird Ay R. 31% 31 31%
Erie 2.1 pf. 20 25 2H ITRvs & L.. . 10* 9,4 10*
Ev &T H. 624 6O 80 »i; B&P pf 65% 55 58

do pref... 85 80 100 Un Pac pf.. 83 82', 83
Fed M&S. 80 '80 85 IT Ry Invt pf 37' i37% 39

Gen Ch Co. 65 96 65 V fiR Mpf 92 82 100
do pref. .. 89 9o 100 IT S Express W) 70 85

Granbv M.. fIOH 97 100 «f S I*?ath. 12 5 12
Hay El Ry 23 20 28 «r SR& RlO 10% 12

do pref .74 70 79!i«do pref... 23 25 35
Hock V pf. 80% 81% 88 Vannalla RR 85

- 85
Homestake.. 77 70 78 Va-Car Ch.. 24% 24<i »
Ine-R Co.. 61% 50

—
'Vulcan Det..441* 3 5%

do pref... 84% 80
—

«do pref... 2S 35 55
Int Paper.. 10% 1"* 10% \Vell«-F Ex.280 250 ZHO
•Int Power. 31* 3<»% 33 W&LE Ist pf 13 14 17
Kan &•& • M.. 88 37 42 Wis Cent 17 l«Ti 17
KCFSA-M pf 66 CO 65 | do pref 40 3i 40
Keo &D M S% 4 8 |

•Unlisted.
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