
COtX)NIAT. BRANTH:
822 Broadway. New York.

LONDON OFFICE:
95 Gresham St.. London. X. C.

Issues interest-bearing certificates of deposit

Receives deposits subject to check.

THE

TRUST COMPANY OF AMERICA
37-43 WILL STREET, NEW YORK.

OUTSIDE SECURITIES.
Business was virtually at a standstill in the

market for outside securities in the short session,

while prices were practically unchanged hat

little trading took place was confined to less than
half a dozen mining stocks. GoldfleM Consoli-
dated was In fair demand at slight fluctuations.
La Rose Consolidated developed some activity,

but without any change Inprice. Cobalt Central

was steady. North Butte Extension was Irreg-

ular. Changes elsewhere were without impor-
tance. American Steel Foundry was up about Vi-
Standard Oil was off 5 points In the bid. Stand-
ard Millingpreferred was firm. Bonds were dull
but steady. Delaware & Hudson new 4s were
quoted for the first time at 97 4 bid.

INDUSTRIAL.
\u25a0

—
T

Shares I |Open-
'
High- I Low- | Last

sold. I | Ing;. I est. i est. I sale.

300! Am St Foun w i. 33 V». 33% .{31.- 3."?%

400 Bay State Gas... 15 16| 15-16 T» \u25a0
50 Manhat Transit... 2 I 2 i 2 i 2

MINING.
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KM i-*Allis-.-halmers Co. Pr » 34; 34 ;34 33^ jg *0 j \u25a0• SS Sville & ftashvlile M10^ lgg lg«1J
8N

- '-' American Car* Foundry M gg 36 36^ 3fi »V& 120 J* .si.. *»r 1. |- »t \u25a0 Jf" 28% 21 ; Wtt 28 JW
3.5.5- +i. American Cotton Oil '\u25a0 tPk »%1 s-'-->s-'--> If* 33 33V^ ww -L Ma. Kansas & Texas pr 6" «0 I « *• »J4 »v.

St»)
— 5 •American Locomotive !*% ** 9

_. *•*\u0084 « sis? i 'ort I + § :&l^ Pacific '.. ...'... «% W% 49*» «% «? ,s!
14.080 -2 •American Emelttns "*\u25a0*£% ,2* iS14 iSv. \u25a0 IW§ M' —? Nashville A Chattlinoosk. Hi' 112 112 112 10 120

102 t 4 •American Smelting pr KM ;104 104 104 lWgl 104^ LNaUona] f Biscuit pr 116% llß'i I*4 i"l-*1^ r
1.400 ' —'4 j'American Smelting pr. B 82 | £2% Sl?« *iVa.i oi?» 81 « .i°L (

_ ,_\u25a0 •National I\u25a0'\u25a0.!! &S •\u25ba>
- '.'j '•\u25a0 •* '»' * «

"100 --»t American St^l F0undry........ I s 8 8j
-- -

l.*«
-

£ ,Na ona
«;::;: •;••• lOIM,| 101^ 101«* 10l£ WW4 I*2

X*) +l» *American Steel Foundry ctfs.. S\i «Vi, SV*- |Vi! S.i
* '•" '*

|»x ewnouse \i & s 5% 5% 5% ••>%! n 6»»

11 3 American Tel. & Tel 11G 1116 116 111 1
, 100

IN^|^?CjKISIT-^fe^I105 104% 105 I\u25a0
I«V_

I::;I3s;^r;=EiDIDEllI!=iI^^^=|: :111
3.895 :8 Brooklyn Rapid toi::::::::: 49'^ 49% 48% »%J » jjg!=S Basf^. •

115aii 116Vl 114% 114% U|%|^||»
100 .14 Brooklyn Union Gas mj. lWk;& 62^ «V }« 4 « +* i^bficIron & Steel 18^. Wb W% 18% s|S If1,9.-^ _C Canadian Pacific I«^* 163%

»V «\u25a0*l W4 M 700 +14 'Republic Iron & Steel pr 69Vi 69Vb 69% 69% 6SV. \u25a0.-
403 i +>4 Central leather , 25 *.; *5? *\u0084 s?^ _2 qn,^ |_ v Rock Island 18 j 16 loj. 16 ! lOJ4 i?'"2 :|E^c&]S !in %4ii-^rb!s^^-prv.v:.v:.v.v.:.: I4I4 U¥b|&

OS
-

M
: at*^rp™::::::::::\u25a0* j?«.&.«j». 4 «. _n |SS^^!S? .1!™:::::::: |iSH HBS ,p:« ,™

MO -1
-

'Chioajjo & Northwestern 153 19 IB \ti* IB W <-™ *
SouSern SSflc pr UW IM ' 117^ U8 117>.» 1

ss
— N'hi.ago & Northwestern pr....2fb ,200 ! 206

!It:
200

i
200

|8S^S
\u0084!;&\£% at

„
i§ :1S£S S ir,Sv,.-pV.::: |5 || Sg||| J» ?| S:^H^lIf"fi§#«*) —14 Consolidated Gas Ifj l^Ja I*^I^4 ig^ *r' ~'l

United Railway Investment.... 22 22 22 22 21 2Z
.4A) -Ji •DisUllinK Securit.es 34% 34J, 33^ 34 B.« 34^ i«i _!_»& s

_
CMt ,_„-,' plpe &Fo. pr.. 6SV;WJ4U®4 «M, « f

»Unlisted.
"^ Shares I IOpen- IHigh-ILow-I Last

sold. 1 IIng. I eat. 1 eat. ! sale.

6001 Alaska. Mines Sec. I %[ 7-16 H 7-16
100 tAtlanta Goldfleld 18 1« 1% »*
100 tßooth I 15 15 15 15

•40 Bulte. Coalition 23 23 1 23 ->
1600 Butte &n y 2H -'%. Mfc .?*
4500 tCohalt Central... 35 35 35 3o

fComb Fraction... 59 60 I W ; o^
800 Cumb-Ely Mining 7% 7% i\\ '\u2666

125 1Dominion Copper.. 1% 1% J* _\u25a0 '•»
100 Douglas Cop 4 4

*
i

•
1200 Florence 8 3-16 3»>l 8 8-16 3.*

200[Foster Cobalt. 43 43 43 4..

200 tFurn Ck C00.... IS •<' 1*
MM

600 Giroux Mining 3Vi 3|* 3V* 3*

6SOO tGold Bar 4 44. 4 \u2666»

900 Gold Hill » »-lt>; »lnitllS
6780 Goidfteld Con .... « « _«" 5 »200 tGoldtld « Bend. 2* 28 2« 1 *h

100 fGoldfd Sll Pick.. 15 Si Si 15

1200 tGreen Cop Smelt. M 1" »•> J"

v^i::::: «• v? v,« *v;
4700 La Rose Con s«*

isfi^i
sfi^ »* v-Coo Mason ValUy 120 I=o IR2l>1

R
2l> V

6<Xi tMayflower Con... 8
* ",, «_-

lOOMex Exp & Mln.. S* « 5S5S 5^
Miami Copper. ) 7 . JJJ .', ol

10«"> Micmac Mines ....| «fc » .- - „
300 McKlnley-Dar'Kh .3 1 •;*, ';] .o&.

I.oo,VNev Con Copper.. 1«>I l- * »-"
"'

1 500 Nev Utah M &S.. » |8 116 »
lOO'Nlplsrtr.K Mines... J , • '

8.500 tN Butte Exten... 41 I 4.1 •*•
s|

800 Old Hundred Mng. Jj
- _- M

175 1Orphan Copper. ... 3S 3>. 3^
"^

1,410 Precious Metals... 1
' «

19
20.1 tßed Hi'! » .19 J« 7

1.400 san Pe«Jro
-

6 «A -* 8O''TOO tSearchllKht M4M 78 £ g »
Tramps C0n501.... 2» -° ,n lft -1^

WO Bullion -.111 j»i i£ * 'ijL STV_
100 Tonopah Belmont. >«fc &.*» ;- „

tTonopah Midway 38_ j •» 3»_ _.^
200"Tono Mner of Nev is

* •»
o^ 2%

1.840 Tuyra Dcv- pref... -J* uSS 13^,3 13_i«

100 Union Mines 13;}? 13_;19 -^
100 United Copper »»i

'
7

* _,- 3»
10 Yukon Gold M.... 3\ 3-* |*

lOo.West En.l C0n.... «2 I f- *>- \u25a0

_

BOND MARKET SALES.
MOO UB 4s Reg 1925.122 10000 Hock V Ist 4';><..K>2
1000 Japanese 4^« 2d. 86T4 11000 Int R T N <tfs..HH'-»s

11KXW N V C 4^s 1967 60000 Int-Met 4V_s H*^
New 108% 43000 do ««»'--i

1000 do lOSWi 1000 Ken C 45...«15F. Jtt
ICKXK) do 10f»* 2000 KCoEI 4s Stpd. hOVa

500 do 10» 50000 L 9 & M So 4?
{•000 do 1917 New..lO4*» 1»31 »2%

200<X» Am T & T Convt 5000 Marine 4V»s \u2666>»
4 86* 26000 Mcx Cent Con 4s. 81%

79000 do 86 5000 do s2
MM do 86% 5000 do Ctfs 82J4
20110 Am Tobacco 6a..10f1 1000 Mo X & T 2d.... 88%
2000 do 4s 72% 5000 Mo Pac 4s 'IV*
5000 A T * S F Gen 1000 Mor & Es Con 7f.11HV4

4s sSF. &S% 10VQ N T Air B Convt
..-0000 di« 88', 6s »-*»

7500 do 9«\ 5000 N V N H & H
SO(KNt do sIOF. 9S I Convt 3Vis "Bit

li¥Mt do »R%[ 10000 do Deb Ks.blOF. l2*l-1
2.VXIK do Convt 45... »l\i|10000 do Ctfs Ist pd..liS>V_

:«ki(i do 01H! 1000 do 12«
fiOOO do Convt 55...100ag! 3010 Norf & W Con 4s. 95Vj
2000 do 100' 1140001 14000 do Cnnvt 4s 83%
SOOn B& O Swn 3Hs. 7<ii 2000 Nor Pac Cen 35.. 72
7500 do .. -s2OF. 88»i 10000 O3 I. (ltd Ref 4s 90%
H«io Bkln Rap Tr 4s. 72 !10000 p nn Cnnvt 8%5.. 95}_
3<HV< do 71%110000 do 3*_s 1915 ... !<27*7*
3000 Bkln Un Xl Ist.ioos^ pono do Con 4s Ret*.102%
f."«MiCan So 2d 1031* 15000 no 102%
I<NK> Cof Ga Con ss. 106^ S 33000 do 1<»1%

1 1000 ' do 107Vi 54000 Reading Gen 45.. 96
7000 Cent Leather ss. 96 10000 St L & S F Ref

15000 C of N J Gen ss.122^i 4s <*>'_
1000 Cent Pac Gtd 4«. 97^4 5000 do 6«%
6000 C& a Gen 41*8.102 18000 do 88%

75iX¥> C B & Q Gen ss. i>RH 11000 Sn Pac Ist Ref 4s 52
6000 do »*hi 1000 South Ry Ist 55.. 98"i
3000 An Joint 48 VKVi 20i"K> TCI& R Gen os s>7'-i,
I«>i¥t do 9C% 15000 Union Pa<- Ist 45.101»4
itiHirt d.. 111 Div 45..M0 254000 do Convt 4a 91*»
1000 do 3U,« 35000 do JHU
1000 Chic &"NW Con fISOOO do Ref 4s WI. 96%

7o :...117y, 42000
'

do ..'. «SV»
1000. C R I& P Gen • fiOOO U S Steel 9 F Tie. 98%

4r m 7000 do 98%
fiOrm do Ref 4? Rs*4 36000 do, 98*.

19080 do RR 4s 64 ISl'iOO do 9K*.
20000

'
do .. ... ft3»i 1000 do Reg '•'<;"v

10000
'

do 63H 1000 do !>S'»
0000 \u25a0do Cl Tr 5* 641. 4000 \Tabash Ist 5s 104%
1000 Col * So Ist 4s. OOV4. 1000 do 104<.i
5000 D&R G Imp 5s «4^4 21000 do Ref &Ext 4s 52%
r.ixxlD & II Convt 4s 98 1000 do 52
KM*) I'ist 8-01 Cor ss. 73% 1000 TV UnF & R E-. 8*
3000 E *T HGen 55.102^_ 1000 Westlngh S F ss. 79',_
2(«iO Ft W & D c 15t.308 1000 W &LE Ist Con
2000 Gen E! Deb 55..120 4s 69
Total sales of bonds. $1,473,500.

BONDS.
•~~~

1 Iopen- IHitch- ILow-1 Last

Pales.! IlnR- Iesc jeßt " ! »ale.

l.lOOjCon Ps 45. rcpts... » I I^UI «I»^| ,!^>H»;000 D&H4s*1. w 1 •*% »-b _.1 pH^
5.000 Twater Bp c notey. JS .2I >" » ""- »

•Odd lots. tSrt«i cents per share.
|WEEKLY STOCK CHANGES.

Henry Clews & Co., j
BANX£II.

11. IS. 11 AND 17 BROAD ST. .
Member, of vh« N. T. Stock Exchanc*

Cheque »ecount»( received and interest paid on
tuaanoes Order* filled lor Bond. XTote and Stook I
issues ofU>

60VERKIIEIITS-CITIES RAILROADS- !
ana :"r*x»oe« made thereon.

LETTERS OF CREDIT
ISSUED AVAILABLE THE WORLD OVE» ,. —

. i
National Copper Bank, « .

Mercantile National Bank.

Fourth National Bank.
American Exchange National Bank.

GZtIT&TQTi GILBERT
IWALL ST.

ACCOUNTS SOLICITED.

FFED'K F. MARQUAND
Ucmber of Consolidated Ptock Exchange or N. T.

t*i*.»oso Bro^L 35-37 BROAD ST.
Write 'or my opinion on th« Ktocl. --ark"

Slocks &Bonds

Stock Exchange Securities
can b» bought on the

PERIODICAL PAVMtNT PLAN
and paid for by convenient installment*

AVOJEMNG MARGIN CALLS

SmttA for full per«icul«r»

CARLISLE &. CO.
BANKERS &\u25a0 BROKERS

74 Breed w»y.N»wYorl..

FOR SALE.
100 Royal Bakise rowdor Prrf.

.VI Babcock A Wllroi
100 The Texas Company

18 Veils I'anfo Eiprf*«

WANTED.
25 Aranrican Chlcl* Common

200 Lefaitrh *Wilkfu-Barrp Coal.

FREDERIC H. HATCH
20 Broad Street. »w York.

Telephone 6320 Broad.

SCHMIDT & GALLATIN,
INVESTMENT SECURITIES.

MEMBERS OF THE X. Y. STOCK EXCHANGE.

HI BROADWAY.
Thorn" 3200 H«-<-lor.

CURB STOCKS
ON MARGIN

J. THOMAS REINHARDT.
IP r.Trh._ns» PL. <iO Rrnaf4 Cf U V

Boston. M»m. »w BlOaa Olt, n. It
Office Ovrrlonkinit thr « nrh.

COMPLETE REPORTS OF SALES.

Dividend Notices.

AMENDED NOTICE CF DIVIDEND
The Denver and Rio i.randi- Railroad Co.

185 Broadway. New York. June 11. I--' •\u25a0-

The Board of Director* on the 4:h day or June. 19)«.

<s«flare_ a semi-annual divider...: <it two and <•<. * half per
cent, on tie Preferred Stock of this Company payable
July IRth, 1908. and by resolution of th- Board S/doi ted
this day the sam« shaj: be payable on the date above
mentioned to BtnckhoiaTs of record at the close <_f

bu«in««K on June Bad IMS
The transfer 1-ioKs of *K-th the preferred and common

rtnek •"ill cine* at three o'clock P. M.. on June :>2n •.
IJX*. and willreopen on the morning of the day sueveed-

In*- the final adjournment of a Bpeoia] meeting of stock-
holoers to be called for July 2.V.. I£»>>».

STEPHEN LITTLE. Secretary.

>, n Attention in called to the fart that books
•rillclone Jane 22d instead of June 26th. a*, heretofore
announced. j

Savings Banks.

6REENWICH SAVINBS BANK
8. E. Cor. 6th Aye. and 16th St.

INTEREST AT THE RATE OF FOUR PER CENT.
MCIL.PER ANNUM willbe credited depositors for th»
tX TO MX MONTHS ENDING JUNE 30 on all sums

from $.'> to $3,000 entitled thereto under the by-
laws, payable July 20.

Deposits made on or before JULY 10 willdraw interest
from JULY 1. 1908.

JAMES QUIKLAN,Preddent.
CHARLES M. DITCHER. Treas'r.

3 HAMPI'EN ROBa > c;.. ret
_. «

FRANCIB M. BACON. Jr..i'\u25a0<\u25a0\u25a0\u25a0"\u25a0\u25a0

CONSOLIDATED STOCK EXCHANGE.
There was a pood active tradine market d'irinz

ves terdav-s Lhort session of the Consolidated Stock

Fxrhan e and professionals on the floor took
advantage of it to "scalp" small profits on either

side of the account. While for the moment sen-

timent as to the immediate course of prices was

somewhat divided, the prevailing behef appeared

to be that with the Denver convention out ot th^
wav the market would continue to broaden and

That' the trend would, in all probability, be up-

ward. -

FOREIGN COMMERCE.

THE WEEK'S BANK CHANGES.
, Clearing Kou-«<» members. a.ver»y<.

——
%

Jnl>-3- July 11. Change*.'
levins .. . $1.2«.0»«..T«> »L255.712.«M Ir«.«:4,*W3n«
Specie .. .V«.«23,80(> 301,401.000 I>e«- 5.131.30
l^eal tender. T-.! l^.»'"«• 77.«3«.40<> r-\ 8.'!3,«*»
Deposits .... i..rj".47<><.»> •U3SS.3(*>. 2TO Inc. 7.»2».4(»

Circulation .. s»>,4si>.(i<O 56.153.5«X> Dec. 270.400

'United Sta-tea <!epo«lt3 iaolu4sd. $12.«6O.00O.

The following shows the relation between tl»
total reserve and tho total deposits on the respeo
tlve dates:

Juiv3. Juljr IT. fliansei
c)pw.jc ... ST/»>.fi23.flOr> $Cm.4J>l.9f»> Dec 40.131.7fK)
L*gal tender. TMSOt4OO 7" .-.*•! Dec. 553.00>

Totals S3M.Sl3.oeft «37».125.300 D«c J5.654.7C0
Cash require^l

\u25a0St deposits 3398.117.700 335;075.050 be. 1.9C7«3M

Reserve ... IBMBftVaftft $47.'r^.2TH> T>ec. ?:.(H2Sra

Clearing House
—

actual cone. Friday:

I^ans . $1.2fi1.470.400 1nc.J15.913.4n0
f=pecl« 508.701.«(V> Inc. 5.722,f1tt»
Lesral tendera 7^,041.f»K> Inc. S3B.lflft
\u2666Deposits 1.555.714.700 Xrj;. 20.7i»i.10D
Circulation ...' 5T>.»73.4.'»> T'»c. 575,0<K>

Reserve on all depoMSs. increase. *2.47*57.'.- p»<ienri» mi
deposits other than T'nited States. Increase. J304.500: cask
reserve. 2.5.37 per cent. .

•United States deposits included. 5tt.051.300.

Summary of state banks and trust companies
in greater New York not reporting to the .\>ar
York Clearing House:
I^ans |9ft5.74« Pec. J2.H».4f11»
Specie 52.544.900 Inc. rt.rtfiS.ft(V»

Legal tenors ...... 14.*W.40ft Jr.r. L49813W
Total deposits ft5>1.'.)46.;*00 Dec. 1.3tO,I(»
Total deposits, eTlmina;-

ing amounts due from
reserve depo«itnrifs and
from other banks rm<l
trust companies in Now
York City 500.532.300 Inc. 13.438,»0

nESER\TE.
St.ite hanks. P.e. Trust cr*. P.e.

rash in vault J1X36&.300 12.42 585.144 9.33
Deposits in banks

and trust os»-
nanies 19.577.20rt 13.&1 l«2,7r»>..''^> iS.Z7

Eon.'.s

- —
37.t554.'."*> 4-3

Totals. $32.44«.5«» 82 O5 $255.4.<fc>.400 92.08
Asjuegate reserve on deposits, $317.45.f»X>; decrease,

910.903,2001 Percentage of legal reserve. 35.40.
The following: tables compare the Clearing Hou»»

(in11\u25a0ITT) statement with the statements of cor-
responding date in BM and 1906:

July 11. "08. July 13. '07. Jiily 14.
"*

Loans Jl.-J3T..712.5..> $I.l'H.-
' -' J .•\u25a0 2M.«ft

Sne.-ie •\u25a0: 4»1 '.«•<> 2O1."1.>».<»» *r:r:i
*1p32

Legal tenders. . 77.«.".fi. +»> 72.74!>.«.>.> " "J^™"
Deposits 1.325.3.»>.2<»> 1.070.7r.!».-»> t«23.f1&09l
Circulation ... BftvlMtS 50.321.71X> «»Jft»ft»

The following shows the relation between tha

total reser\-e and the total deposits oa the respec-

tive dates-
"^

July 11. 'OS. July 13. '07. Julr 14. '<*

Specie S.-.-H.4:»l.!»-> $a».SW;000 $:*2.941.3i»>
Legal tenders. . 77 538.-X* 72.7. • -• - '

Total reserve $379,123,300 5274.5»;7.000 S-t».Sl3.*»
Total reseire . \u0084n^

agt. deposits. 332.07r,.0T,0 2»T7.fi.0.950 2-li,9S3.<W

Reserve .... J47.003.2.V* Sb',S77.«V-> Sli.^SO^Per cent of re.-*. .-
-

-"'I • \u25a0*\u25a0"

NEW YORK AND OTHER GAS SECURITIES.
BtcL A.sk,-d.J EMAJkei

Am Lt &Tr. . l'«> 112 *Jacksf>n Gas fs. K% T
d.> pref . \u25a0\u25a0-« . 9<Pi!»Kar. City O ?». 92 »

Bait ion .104 MR I^ifar Gas Ist 6». •"<.> v
do con !-• ss. I"'?; 10S L&W ViIst >?3 -4 ,-*

•BinKham G sa. 83 t>7 «MaJ CW> Ist 6».1O1 JO*
Buffalo Gas 4'i

-
Mutual I+* '*"

do •'" •'\u25ba» • •"• •>." Am G Ist ."». SH »*
Ten fn C. .\u25a0;-\u25a0 . :t4 «.« *N T& E R ss.l<»> 1»
Chic Con Ist ftß.Sftl

*
103 **jcon 3? Sa J»

C PG&C con fta.ll9
—

Ohio & lad G «a. 2T» «»
•rh P 6 ref 9a. 102 104 I'aterson APO. « «i
f'on t!as v j?>* 7". SB 'Pitts Con G 6s. W

••
Denver Gas *\u25a0-'-- Standard g '*

•do 5s ftfl s>l do pref
" »w

•do rr lien .v,. ft1 101 i do Ist 5s 1™ ".1
•p., Ist con r.H.l'r.-. In". «5t J Gas. 5s W ,H
Kort VV Ist «•.. X- 4-* "91 VGe "\u25a0 'is-10

** *"•
IX <; v " 55.. St V* St t-t .fe Tr J«...

"
J*

IN" <:• 1 '". lsr *j Irt -J«> ISIFaul Oas So.. £-T 7
Indianapolis Gas 30 \u2666• -syra G bt 55.. 9*> *"*

•da Ist 5s . .93 83 !.-\u25a0
•

\u25a0 I»t & P Oa \u25a0 » •*
k—

_____
v 7

•And Interest.

MOVEMENT OF COTTON.
—

"Tb* F!aaadal
Chronicle" gives the total port receipts of cotton
for the week ended July .v, 13W. as 33.723 rsJxii.
against 63.544 bales for the preceding week and
4?, 355 bales for the week tsefore that, inakiac
the total receipts sine* September I.1307. g.145,-

308 bales, against B\*lft\f*S bales for th* »an»
period of 1906-'O7, showing a decrease sine* Sep-

tember 1. 1907. of 1.431.337 bales.
"

?»?£j
PROTECTIVE COMMITTEE FOK^rED—

view of the default on the June 1coupons nf
the Chicago Consolidated Traction Company's
general mortgage 4% per cent bonds, a protective

committee ha.i been formed In the interest of ths
bondholders. The committee consists of Wllllaaj

F Harrity. chairman; John B. Parsons. \u25a0'• \u25a0
Vance Benjamin Wolf. Clarence J. Hon«rnaa. Ed-
mund A. Cummings and Henry G. Foreman. The
Mercantile Trust Company, of this city, and the
American Trust and Savings Bank. Chicago. ar»
named as depositaries.

STEAM FTJMP FREFERRET> DrVTDENTJ^-Th,
directors of the International Steam Pump C*>»>
pany have declared the regular quarterly •IhrUUB«
of iv per cent on the preferred stock. payai!« <»
August 1. \u25a0•\u25a0-; \u25a0','.

mCW DIRECTORS .CHOSEN.
—

At th*« animal
meeting of the stockholders of the New York tot
Queens Electric Light and Power Company. E. J.
Rickert. R. R. Govln and Henry R. "Wilsoa rv
tired as directors, and G. M. Thomas and H. L.
Snyder were elected to the board, no micc^sor
to Mr. Rickert being chosen.

TOPICS OF THE STREET. -"
FOREIGX TKADlN'G.—Transactions in tto,

market for foreign account wtre II?ht in »olaa«
sales predominating. American stocks Jn Lon^ssj
were Inactive, but clospfl at or a trtta above iexJt7
The general market in Iyindnn was st«a<J7,

without feature. Tho fortnljjhtlysettltzaeat on th#
London Exchange begins to-morrow.

HANK CLEARINGS OF THE \VfTßg.— las<i».
ln« to "The Financial Chronicle." tha total baa*
clearings of the United States for the w*«k «j,jm
July 11 fort* day estimated) wfr> «.542.«a^
\u25a0gains* $2..''.3l.l for the preceding week ,n<|
$2 929 717.715 for the corresponding week of jy\l.
Compared with last year the total cleartejra dv
creased 13.2 per cent. New York decreased m
per cent. New Orleans 33.S P«r cent and FntliM
phia 13.1 per cent.

STOCKS.
" .„,I "

IOpen- IHigh- ! Low- ILast
B%FI j ing. Iest. 1 est-jj^'

2.740! Amal Copper I 6«> »W ; «'» «i
50 Am Car & Fdr>-.- 86 •>>> » 38^1Bft Air.Beet Sugar... 19 • «»J* »i

"'*
40 Am Cotton Oil.-.- 33% »%. 33% »*

lOAraLoctootlve... at ft 49_* «*
7.3^0 Am Smelting ;«Mi B_''s fWi -M*

2l>[Am Su.-jar 1-' J-' lri ±:.~440 Anaconda Conper. 43\ 44% 43 4J^

iplfliiISifi>Tllo'canT 110'can Pacific 163 16=^ le* I
120 Ch« &Ohio i^ &I i^: 41U

8.5901CMH &St P--V 13 'f* iA
t
s )*\ 1?.-3 S .t-T-

FUel *&t "OS1
! «^. S» B290 Gt Nrrth^rn pf..., 1-2 S 1;--;- !;<- '.•-

10 Tnter-Met pref....' »% »% 2W 2»%
40! Louis & Nash 108% IWJi lO7H IOTH

lmi Mo Pacific \u25ba•Jgj •:"' •«%
•"

340 National Lead ... J» «J «* «^
SO X V Central .... 104 »* 104** 104% 1"4 -\u25a0

60 NV Ont &W-... \u25a0•''
"•' » ,?»% <»%

I.SOO Xor Pacific
....; 122% 122,

13.%
121%

13,920' Reading 1»* \u25a0 '•> IIIJt,
If. Republic Steel ... llMk '- 3i Is '- g -
10 do pref . •» '

™%\
»C' t;<-'

XX,Rock Island MW 1" ;- !/\u25a0'-\u25a0 !,;'\u25a0>
• 6*o'; no pref 2»U 29% »% 29*

Southern Pacific. ftTJ s> v* W, WJi•
in <5-nithern Ry 1«*» 1»t« i»*»I

''*
14.800 Union Parific .... 1«% T^i I«Jfc M7%
> Vwv, t- ? «tee! I 3»"i( *0 3f»% ..:»3i

«0 do Vre:.' I 10" 1.- HW*| 10tt*tl 106%

57.250 Total pales.

r-
" "~~

~?

I Friday, ISaturday, I Net
I July 3. I July 11. [changes

Amalgamated Copper 66%
'

68% + 1\
American Car & Four.dry- • 34-% J 36% —1%
American Locomotive 4f1% 49

—
%

American Smelting 77'i81% + 4U
American Sugar Refining.. 125% 127% + 2%
Atchison. Top & Santa Fe.. 81% P2»i

-
1%

Atlantic Coast Line 90 91^ | + 1%
Anaconda" 42Vi 43% -rl\
Baltimore & Ohio 87 1* i>o -i- 2\
Brooklyn Rapid Transit 48 48*4 + %
Canadian Pacific 15!>% 162** +8%
Chesapeake & Ohio 40 41 '„, 4- lli
Chicago & Northwestern... 15134 15.°. 4- T
Chicago Mil& St Paul 134 136»i 4 2\
Chicago Great Western 6% 7 4- %
Colorado Fuel & Iron 26% 27% 4- *i
Colorado Southern 31 317d 4- %
Consolidated Gas 125% I20»; 4-I1*
Corn Products Refining 16% . 167 4- %
Erie 19 in*, -4- %

do li"t preferred 34', 35% 4- lli
do 2d preferred 24»i 24

—
%

General Electric 130% I36'i 4- fi%
Great Northern pref 131»i, *131% 4- 2>ii
Intcrborouich-Metropolltan . 11% 11

—
\

International Paper 10% 10% 4- %
Illinois Central 128% I:t3 +4%
Louisville «- Nashville 105% 108% +• 3%
Mexican Central US 1.">! + Vi
Missouri Pacific 48 49% + 1%
Missouri, Kansas & Texas. 27% 2S»i I 4- 1%

do preferred 59 60 | 4- 1
National Biscuit fti'H »«6% —4%
National Lead 65% 67*i4-2' 4
N T Central &Hudson Rlv. 103% lor. 4-1%
N Y. Ontario & Western... 40% •39»i,

—
IS.

Norfolk & Western 70 TO', 4- '«
Northern Pacific 137 '137** +2%
People's Gas of Chicago... 02% 93 4- %
Pacific Mail 25 2.1% 4- %
Pennsylvania 120% 121% 4- Ti
Reading H-'< 7>7> 114% + 1
Republic Iron & Steel 18>4 18% 4- "i

do preferred
- 67% «!>'i 4-2

Rock Inland 15% 16 4- %
do preferred 2!V«» 29

—
H

Slo»8- Sheffield «eel & Iron. 51% f>s% 4- 4
Southern Railway

'
ll7< 167i\u25a0

-
Southern Pacific *86»4 7', 4- %
Third Avenue 31% 81%

——
Toledo. Rt Louis & W pref. 44% 45% 4- 1•

Tnlon Pacific 145% 147\ 4- 1%
United States Steel -W; .Wi 4-1%

do preferred 103*. 10.% 4-3%
United States Rubber 24», 26 4- 1%
IT S Ca»t Iron Pipe. 21 22 4-1
WabaFh 'I

"
7^ + ,3

do preferred 22 23 i 4- 1%
Western TTnlon ! 55 5..'* 4- »
Westinghouse Mfg I \u25a0'\u25a03% I *'W«

' +- .
Total sales for the week BI2JS'SITotal sales for the previous week 558.673 MINING STOCKS.

Shares!
"

IOpen- !Hleh- j Low-ILast
.old! I 1 Ing. I est. ) est. ! sale.
'

500 Atlanta I -l» I -l» -1!» I -^
rom*tock j •!•»

— '
\u25a0-*» -f?

600 Con Cal & Va....f .«*> .61 •«• .M
Rmi'Dlamnndfleld ! •«• -«» '2

-11*,.
40Oll«abella

'
-29 .2*% .29 -\u25a0'

-
lOOlOphir

'
2.60

'
2.«» I2.«0 2.«»

Portland 1*« l.m ] 1.00 1\u25a0'»'
200!Potosl 12 ! .12 I 1- 11-Jr,
100 Tom.pah Nevada. :7.«7%| 7.57 i7."7:;7~7 i

Tramps Con [ .19% i -K'%l -li* I \u25a0'!*

4.9.'.0 Total tales.

BANK STATEMENT IN DETAIL.

BANK STOCKS.'
(Reported by Clinton Gilbert. No. 2 Wall street.)

Bid. Aaked. • Bid. Asked.
America 500 525 Liberty 435 465

Am Exchange. 225 235 Lincoln 515
—

National 170
—

Manhattan Co.. 280 290
Bronx Borough 300

—
Market * Ful.. 240

—
Battery Park.. 11* 125 Metropolis 375

—
Bowery 320 335 Mechanics' 245 2.15
Butch & Drov. 150 155 Mercantile 125 135

Coal & 1 Nat. 215
—

Metropolitan ... 160 165
Consolidated .. 115 120 Merchants' 150

—
Century 170 185 Merchants' Ex. 165 170
Chase 230

—
Mount Morris.. 200

—
Chatham \u25a0'\u25a0<*> 805 Mutual 295 306

Chemical 405 413 Nassau 19.'. 205
Clt Cent Nat.. 147%

—
Nat Copper 22" 230

Clty . 280 290 NTNB A 290 310
Chelsea' Exch.. 200

—
NY County.... 500

—
Commerce .... 165 168 Sew Nethertand

-
210

Colonial ... 70<>
—

Nineteenth Wd.
—

.WO
Columbia 400 500 Night & Pay... 270 2<S5
Corn Exchange

—
325 Northern Nat.. 150 160

East River.... 135 145 Pacific 230 2KO
Fidelity 166 175 Park 405 415
First National. 675

—
People's

_
300

_
Fifth National 800 CSO Phenlx 14.% 153
Fifth Avenue. .3.SOo

—
Plaza .••••-••• "75

—
Fourth Nat.... 190

—
Produce Exch.. 150

—
Fourteenth St. 175 185 Seaboard 340 350
Gallatln 315 32". Second 350

—
Oarfield

—
25 Sherman 135

—
German-Am .. 125 135 state .......... 250

—
German Exch. 475 500 Twelfth Ward..

—
300

GermanU. ... 500
—

Twenty-third W 190
-

Greenwich . 250 265 rnlon Exchance 175 185
Hanover 475 4K5 Washington Hts 230

—
Imp & Trad... 525 535 West Side 500

—
InrW Nat Ex. 17:? I*o lYorkville 400 425
jeffereon .170 188 |

INACTIVE STOCKS.
The following were the last actual sales and the

dosing quotations for stocks in which there were
no transactions yesterday on the New lorK Stock
Exchange:

lAst Closing. ! last
T
,Closing,

sale. Bi.i-Asked. sale. B
'
d.- ><';'l

Adams Ex.173 172 2<H) jLac Gas pf. 90 50 100
Am As Ch. 24% 8414 24', LE & W... 19** 13 16%

do pref... 87% 83 87% do !**£"•«\u25a0 43
•Am BSd( 77v4 75 7S !Lake Shore. 3oo 270

—
An" Can.?f 'ft* 4% 5-,iLonf Island. 38 35 40

do pref... 68 58% Marine ..... 7% '% 8

AC&FpMOI 100 101'»; do pref.... 21 20 *1
Am C0a1... 120 100 ISO |Mackay Co.. M^ 64^ 65%
Am Copf X" 88 80 do pref.... h5Ji M"» 66»4
Am Dl»t T. 20

—
39 Man Beach.. «4 2 «

Am Exp...185 180 200 Manhat E1.. 137 135 13»
•Am Gr T. 7% 7V, 8% Md Coal pf.. 90 .5

—
A?oA ?o H

prel..prel..L19 ll ikM^C^-^f^Jvi
•do rret 22>; 21 23 MSP*SSMpf.I37 13« 137

•Am &^pfiKC'i101% 102 Mor & jB-.-lfW™£ »
Am Malt... SV« 4 5% 'Nat Bis^... 86J4 80% S^*

do pref... 82% 32 33 NB& to'/* V* 10**
Am S?nuff..2Oo I*o 220 do pref... 77 -3 .S

do pref... 92 90 96 NRof Mpf 81%
— «

Am Stl Fpf 41 4<» 43 do 2d pf.. 17
—

15l*
•Am Sugar. 127% 128% I^7Vi New C Coal. 35 25 jO

•do nrof 12-'> 120 127 I*N V Air B. 71 «8 '1

AmT^CW% «2 69 N T C&St I,39* 35% 40

Am Tol, pf. 91 »1 92 do Ist pMO2 90 97

•Am W0.,1 22 22% 24 do 2d pf..i2.0 .3

•do pref.. 87?, 88 80% N V Dock Pf 74 73% 75
Ann Arbor

—
15 30 NYL&W

—
120 130dS pref

- —
100 X Y&NJT.106% 105 109

At Coast L. 9l»i 91 IX & pf.. SO S*%B&Opf.rß7 S3 87 Xorth Am... 64 61;* 63%
•Batop Mm 3% 2", 3 Ont Pilver... 6>4 4 5

Brunswick.. 9 8% 12 I'ac Coast... 76 70 W

BR & P.'- J»» 70 105 do Ist pf.. 90 7r. 100
do rref...105 105

—
do M pf.. SO 70 90

B& 6 pf.. (M%
—

65 Pacific Mail. 25% 25% 26

Butterlck Cl 918 20 Peo &E.... 15% 16 20
Can 50.... 62% 82% 63%IPeo Q&C. 93 92% 93

C& S A T.104% 100 110 P C C&St L75 73 76
<• of X J 195- lfto 200 do pref.... 94% «>•> JWV*
Chic & Alt. 2T. ?, 24% 2.V, Pitts C0a1... 12 11 13

do i>ref 58% » \u25ba>" I do pref 42^* 40 43%
C&Bipf'i!s* - ISO Pr Stl Car.. 29 2««i 29

CB & Q .228 100 240 do pref.... 87 S7 90

CGWpfA24 28 2.". 801lP Car.. 160 158 MB*
do pf 8.. S% »^i 9 Quicksilver .—

% is
do deb... 49", 45 s<» I do pref....

—
15

•CM&9Pcfs.l3o 128% 130% «Kr Steel Sp 37 36 3S
do pref...155»;

—
156 j »do pref... 98 9.> 99

•do cfs pf 147** 147 149 Read Ist pf. «2!)i»2% 83%
CSPM&OpfI«O 155 165 i da 2d pf.. 84 52% 83%
Chic T Tr 6 4 8 RW *0...114U 115 125

do pref. .15 11 13 Rut RCopf 27 25 35

Chic & Tr. 3% 3 3% St J \u25a0<\u25a0\u25a0 GI. 13 10 20
do pref... 11% 11 13 i dO Ist pf. .'!!> •\u25a0•••-\u25a0 4.>

CC<Sst£B3% 53 •-\u0084-. j do 2.1 pf.. 21 19 .Vt

do Dref .90% 88 96 SL&.SF Ist pf 42 42 4S

Cu-x- lif.10 40 60 I doC&Klcfs.l2s 115 150
C A 2d Df BO \u25a0\u25a0" 51

'
do ctfs pf.

—
60 130

C& II<&! 21% » 20% do ctfs new 49 49 .>1

Con Coal ST-, SO 90 SI L. & Son. 16% 16 17

Com PR. 16% 16% 17 . do pref. 35% 88% 39%
do Dref 70 70 71 Sears pf.. 90

—
W

Del *H" 16U4 I'"''- I--'- S-3 S&I pf
— »« OS

DL*W"!14 510 (BO -Term C0p...^14 35* i36ii
I) &R O" 2T. 25% 27 Tex & Pao.. 24% 23% 24

do pref
'

«o'* 61 88 do Land Tr 5« 57 64%
DMAFtDII* D 15 Third At R.«1% 29 30
Pet

*
R R 40%. 37% 39% T Rya & L. 1014 9% lo^iIS S3 & A 12% 12% 13% TC R T... 89Ji 80 90%

•do pref .21 21 SJ7-J?AJ: :.a 6 6

Erie °d pf 24 24% 24% «do pref... M>\. S« •'\u25a0*

Ev &T H:62% To SO Vn Pai pf.. 83 82% 83

do pref .. 85 80 100 URy Ivt pf 37% 36 39
Fed M&S. 80 72 97 IT Clg Mpf 92 82 100

do pref... 80 SO 82% US C IP&F 22 22 24%
Gen Ch Co. 65 55 65 D S Express 80 70 85

do pref... 89 »0 100 »U 8 Leath. 13 5 12

Granbv M.. 9tt% 98 101 »do pref..-10O»i 100 115
Hay El Ry 23 20 26 VsR& I.. 40*4 49U 50

do pref... 74 73 TO% 'U SR& RlO 10% 12

Hock Val 87 85 90 »do pref...23 2."> 35
do pref SOH 80 88 VS R Ist pf M 96% 9S

Homestake.. 77 76 78 do 2d pf..61% 61 64
ine-R Co. 51% 50

—
Vandalia RR 85

—
85

do pref i. 84% 80
—

Va-C Ch pf.102% 100% 101
Int Paper .10% 10 10% 'Vulcan Det. 441* 3 5%

do pref... 54 54 53 ! -do pref... 2* 38 68
Int Pump.. 28% 22\ 23% WaV«sh ... llvs 11V* 12

do pref .. 77 7«% 77% Wells-F Ex.2S-> 250 3<h)

lowa Cent. 16% 16% 17 West Md.... 10"4, 10 10

Kan & M 35 - -
West Tin Tel 55% 544 58%

Kan C&S 2- 23% 24% WMf Ist pf 81 81 85
d., pref... r,7% 54 56% W& L E.. 7 6% 7

KCFS&M pf 66 56 65 do Ist pf. 13 14 17

Keo &D M 8% 4 8 1 do 2d pf.. >» 8% 9%
do pref... 26 22 30 |Wls C pf... 40 37 40

•Unlisted.

IMPORTS OF MERCHANDISE AT NEW YORK
"Week ended July11

—
1908. 1907. 19*>6.

T>ryjToo(Je $1,794,718 55.U6.52S 13.4M1Z.4t7
General merchandise . 7.611.657 12.596.376 5.93).310

Totals $9,506,375 '02. 299 $11,982,727
Prom Jasuarv 1

—
I>T7S°ot3 $57,243,850 $102.{*'^.91» $56.612.717
Genera: xaexcbandla*. .253.322,437 382.560, 778 320.230.110

TotMla $316,560,267 $485,549,697 $406,842,827

EXPORTS OF MERCHANDISE FP.OM NEW YORK.
Jan. 1 to July 1 $379.077,3« CJC20. 892.310 (326.115.154

EXPORTS OF SPECIE.
For th* •w»ek—

Cold _» $3,000 $2,770,544 511.552
fiiivw 1.404. 1.131.344 BSOJO3B

Totals Jl 4<>7. $3,914,888 $962.8*7
From January 1

—
Golfl $45,077,074 $30,732,461 $5,769,374
6lrwer 21,780.753 23.171,848 30.109.363

rrtrtila $66,657,727 fffl.Blll.H9 $35,878,743

liIPQRTS OF SPECIE.
For the •week

—
Cold 197.485 $4fil.7i*) $9>9.43S
611ver 2J.«ft« 48.388 45.593

Totals $78,655 $510,173 $1,035
P"rDm January 1

—
Gold .$1«747.1'1« $6.3<»4.C«S $46,026,433
Clrw 2,334,447 1.085.423 1.310.813

Total*- $39,081,573 $7,470,091 $47^37,346

COLLATERAL TRUST NOTES.
Maturing IM9 '2S

CFmsla!>ed-.S3rSn»rtw*rnt & Appenzellar. No 44 Pine. St.)
Price &Int. Approx.

N*m«. May.-rlty. Bid. Asked. Yield.
Asa dear O> 4 c. March 15. 1911... 94 H. »*>"» 5.75
Am C*BV < p <-, March 15, 1912 SC"W tt3H 5.60
Am Tel & Tel 6p c January. 1910... Wi *»\ 5.30
At;Coast lice £R6 Pc, March. 1910 B«Si »XVi .'..90
BaJt & Ohio *er A 5 j> c. March. 1909. ]<«>'* lor.<Si a.75
Che« *Ohio Rt6pc July. 1810 101 301 5.20
Cblc RI&PRy Ope. April.1909.. «» JWN 6.30
Chlo &"W Ind 6 pc. Feb. 1910. .]>»'!» l«0*i 475
CCC*BtLRRSp4 June 1911.. 3<"> 10fr'» 4.P0
•CoTißoHflalod Ga.« 6 r c. F-b. 1909...101 101»* 3.7-1
Tcterborourh RT.S pc. March. 1910. »7*» $>7V «.2T.
Interboir-urh R T r,r c. May, 1»11 lfO lm1* 5 {»

Kansas City R&L6 pc. Sept. 1912. .PI
"* S»2"» *.<«

X City Southern Ry 5p c. April. 1912. »4»* KSH 1.30
r«ackawaiuia Bt#>el 5p c, March. U*'"993 94^ 12.00
I^Bcka'wanca Steel 5 p c March. 1910. SS P4 «Vi

LShore & M S R R 5 p c. Feb. 3910.101 301 li 4.20

l»u!« & Na*h R R 6 P c. Men, l»10.100i» MftV 4.60
Mich Central KJISpc. Feb. 1910... 300* 100 V4..V)

MinD
* LRRS p r, Feb. I*ll 91 95 7.25

JCtt BHcf Wejt 6p c. April. 1909 .. 9»\ i"":i 4"0
TC&HR Rsp c. Feb. 1910. ...MO* lf«.»» 4 ft*

V T c X-lnes equip 8 p c, Nov. 190* '22 4 *®>4H p c basis
%• T N H£- H 5 p a 190S-1812 ..100-, 301 4.55
Vcrfoilc& Western 6p c. May. 1910.. 90S 100 5 m
j>e

-
RR6 pc. Uarch IE. 3810 1OOT» miV4 4.10

Public Service Corp f. P c. Nov. 1909.. tti 5*614 7.60
Seaboard AL.ctfs 8p c. June. 1911 91« 100 6.00
PtLJI4SERB«PC June. lno9 88 88 12 on
St I.& San F R R 4* P c. Dee. 390« M 92 SMI
Southern f.v r. p c April. 1909 • \u25a0»' H POO
Pr-ulhern Rv 5 P c. FebruaiT. 1910.. W) f* 13.00
Tidewater Co «p c. June. 1»1S J*«» J*V «.25
T" £ Rubber JPC September 15. 1909 9«H 9*S «2»

Westiiißii El«c ft Mf*« p C Auk. 1910 >•» 94 B.^
Wheeling A L,E R R8 r c. Auk. 1908 {•» 5)3

DIES FOLLOWING BUSINESS TROUBLE.
Watertown. N. V., July 11.—Francis M. Lamon.

n^rod seventy formerly one of th«» leading-

merchants of Northern New York, died at his
home here to-<say. Ijamon was recently rendered j
bankrupt "by the forreries of Herman G. Beach,
who was arrestpd in New York last summer and Is j
now serving sentence in Auburn prison. j

FALLS FROM CANOE AND DROWNS. \
Blneh&mton, N. y. July 11.—Charles B. Clark, of j

this city, was overcome by he«.t and fell from the (
c*.coe that he and hi« brother were paddling about |
two mllee above the city this morning and was

'
<smv«T3e3

AUTOMOBILE ACCIDENT FATAL.
Rome. X. V.. July 11.-A. J. Henry, of Camden.

•whoEe fkuJl wu fractured in an automobile accl-
Ccni near her* yesterday, di#xi to-day without re-
covering consciousness.

Q.Pfi rWVi "WANTED AS FIRST MORTGAGE LOAN-
qr"j\Ji\J*J\J ooUat^ral si\er. as eecurltv. with S.V'«")
worth of stock In real estate coropsny; pricdpsls only.
ttfirrtmt K. C. A. Tribune Uptown Odce. Lie*Broadway.

NEW YORK CITY BONDS.
Bid Asked. Bid. Asked.

4u« Mai "57 1.105V4 108% :<>.,«. Nov.. '55. 1. Rfti, s»it
4j2s Nov. '57. lilOS'i 108% 3H«, May. '54. c.SO BM|
4C« May. 17. iI<M'» 104S; «Hs, May. '54. r. fW»i 80%

""'vav "57 i JOO». mo-. -Ms Nov.. *OS. r.ioi^ 101',

2. v.v '.\u25a0.«' r'. «*»» ««»'. T.s. Nov.. -09. r.103 103»i
4=; Nov" '38 r- '•':'« 100 *6s. Nov.. 10. r.104'4 104S

•Coupon or registered.
a

PHILADELPHIA STOCKS.
(Furnished by Charles D. Barney *Co., No. 25 Broad

street. New York, and No. 122 South 4th street.
Philadelphia.)

Bid. Ask'd I Bid. Asked.
Am Cement .'l4 34^|Le.hiKh Val RR. 62'^ 62%
Am Ry Co 44 44-3; Marsden 1% I\.
Cambria Steel... 33V4 84 \u25a0Phila Co 39 40
Con Tr of N J. 7O 7<>4 do pref 40 41
Elec Ht Bat Co. 32 33 Perm RR Co 60*; 60%
Elec Co of Am. 10>i 10% Perm steel C0... «3 65
Fa'rrnnunt Trac. 8 10 j do pref 97 98

C.en Asphalt ... 4 5 ]Phlla Klec C0... »%, \t-\
do pref 22 2." jPhila Rap Tr ISS I.V,

Ins Co of N A. 21U 2T-a Smokeless Pow. .. 0 It
I-ik» Sun Corp. 7 Tr* Union Traction... .V".; 50»;

do \u0084r^f 27 » Un Gas Imp Co.. 85% \u25a0"«
I^ehiKh Nay SO 80'-s Wclsbach Co 24 25

BONDS.
Am Ry con.- .'«. fXI '."'•'. Phila i:iec 45.... *»Ti70
Elec & Pei> 45.. 93 98 do f.s oi»^ 100
>; r Con 5* 102% 103 Phil* Co Si 66 6t»4
Peo Pass Ry 4s. !m! 9GU

FERRY COMPANIES.
Bid. Asked.

'
Hid. Asked.

Brooklyn Ferry.
—

24 N V A R it Ist 6a 65 70
do r>* 25 88 loth & 23.1 8t.... 80 40

Hob Fer Ist r.n.ioi 104 I do bonds 55 m
do con r>s «7 W> Union Ferry..... 12 15

N V * E R ... 40 GO 1 do Ist 5s 76
—

*"
I I Net I Loans. | P^rlc. | I>»eat3. I rtepojits. !Clrcu!«'a.

Banks.
' Capital. 1 profit* i average. | average. | averase. ] average. Iaverage.

Bank of H. T.Nat. Bkr Assn.! $2,000,000' t3.3iM.600i '$22.01«.(-«T0; $4.«>!>.on«>i $1.145.«^»i J2t.«r.S.o>*>; W*.*9
Bank of the Manhattan Co .. .' 2.fCO.n<i<>! 8.298J0W . 2S.s«ii>.»»»>i 17.77.>.<»»» t.7Oi>..io.>' «Ut».00O J^-T^
Merchant!.' National 2.000.000 1.«77.0W> •;I>.'>.>7.O.»>| S.OUS.i>MH I^.OOO Zi.-X>\»»' l*£SlMechanics' National

- 3.ooi>.ooi> 3.720.0.0 24.845.000 r >_\u25a0.-.. l.«Sl.onn J5.955.«W Ml.3*>
Bank of America I.s<«\o<l.> 4.H«*7.7mi -";.tWT.. 7Oi> 3,2£>2.«f>0 2.«41.*0.v SJUTT.SO^ -"T^
Phenlx National

'
l.iino.iit» .Vvl.rOO &821.000 hsi.«»H> 496.C001 \*4.<<W Lmm

National City
'

25. 000. 24.«45.MV>1 15v5.1ft3.00rt 54.580t.000 &433t000< »O.ffiO^o(H *S"S
chemical National 3w«».OW R.«74.s«iOj aOvlTl.ooo] ';.«:• 1.«4.'».70« ,-,.\u25a0\u25a0.... SfS
.Merchants' Fxchang© National.. i fi00.0n..; 52».an« «.BT.MOO 1.40».«0rt| 3S7.9«V>| 7.>.'..5<^:
GaUatln National I I.oort.f^>| 2.3X3.4^0| ».6.T5.»»»: 1.34«.*«0 ;\u25a0. mi 7.751.3t*>: *»2
National Butchers and Drovers". I 30O,0»iO, 144.1«> { 1.9J0.400: s«V>.7f«>j *».»<\u2666>( 2.2*.iS.mi»»i \u25a0».•»•».

Greenwich N>XooOj 72».5V»; 5.593.500 1 t.37*.9O<>| •_<.. .... «.i«!4.B«10f
American Kxchang» National ! 5.00.i.,-iiii>] 4.889.800 33.3«>5..*-'<>; 5.453.»»| 1.417.3«>%f 27.7^.:^; *—t^
National Bank of Commer"- . . !25.«»»>.»X>»1 ».26«.700 174.i»\1<k> .-?.. 7«K> ->\u25a0• !:;.•\u25a0;:-:.:;.». 1fr».137,3«»>j IS-I^^":
Mercantile National

'
3.000.000 2.4W1.00i>| H>.«3.t. •**«! l.lAl.soC' \u0084;'.«,.\u2666 .;.-.-. ;\u25a0. ».-.»".

Pacific - ! S»mjo»>! Mi',,V«i .1v.7-.». .\u25a0••:..:.•\u25a0\u25a0 4,>>.4<;i>' 3.»a>.4«0| rT^tiChatham National 450.000 l.'UT.."««> «L«l3m>o ••-\u25a0• ;>»< 1.047.301> 7.133.«)0 »»"3
People's 200.000 i" 4««.5«O I.S3T».T»H» "r,.7AW AS.m'nV. 2.217. 4«>0l

~~
Hanover National 5.000.000 ».»»>. 700' fBLItI.2IW 12t.2U.70nj },».3i« 7K.«44.tH«>j l.Cttr1

"
1*

Citizens' Central National 2.500.000 1,252.3m>i 2I.7«I.«»« »..>-.5.:,,, SSllOoi 22.«W.4tK 1.953.""0
Nassau 30«>.0ii«>' 3K5.000 1.3«1.*» 2Kt.400 •\u25a0«»,.•\u25a0 4.«tt.T«1<>1 ~
Market and Fulton National 1.000.000 1.57«.000| 7.3i*7.:h»>; 2.1«2.>»>! |,23.HWi «,«90.600| li*.'.*"
Metropolitan ....| 2.om>.n<><>! I,<ioS.4Oi»! 1! !.:,.-m..i r..mr,.>n 1<«.4«»I t;..'C>.««»'

— —
Corn Exchange 3.«».0OO K.lKi.luO 44.J^000| 10,2-t3.«Mv :\u25a0-".'-.<<\u25a0" M'.iiU.tHW; ~T
Importers and Traders' National 1.300.000 T.457.100 2T.f32.70") 4.541.««V>! 1..W-..ihx»; 2S.2J«i.o<iO l **l-.Z*
National Park 5.000.0001 9.340.2W1 S«.R2l.w«>! •Jrt,2lo.»)»ni' .•»\u25a0•.••-\u25a0 104.«i>»5.0«>0' 2.6rtV""
Kaet lUver National 200,000 lll..NOn! 1.2»57.f11H1 2W.t»K>: 124.4iH>! 13.VJ.1X"> 41» 1W

Fourth National : ,I.ii.ii..i»»> 3.:««i.a« 1 --"• --\u25a0••• 4.r..^>.>KX>; 2.77<>.<hio i :\u25a0.\u25a0- •>•1 S4.>.t«"

Second National 1.000.060 1.087.HU0 V!'7t..»»> Z2?l.<X*l 40e.000] It.l2>.oi*>' 4**.t»»»
First National | l<>.t*>o.oc>o 2O.W7.2t>*> 11R.3M.fiOM 25.4.

-
U).3i»j l.!Mt>.4*«l l!4.ltrt.l'H>! T-*B3-)^

IrvlnK National Exchanga 2.«N«».0OO I.2y»».ot>Oj 1•».•*."•» 3.732.4001 1.2T.».7t<0! ».113k900 !*«K>.«V
Bowery j Ssfllooo 781.900 -' I""I"' 7.V*.m»i! tuv«»"> 3.2Tii^xn>|

—-~
New Tort County National 500.000 1.105.700J 7..V,i>.2i«»! l.r?t>.fi»»»; «ir».rtx)! 7.915.1f>0l 20i>.u

"
Oerman-Amerlcan ! 790.000 «.Tn.2««>' 5.705>.«)0 tUn.su>' 219.000] 3..T2:».4«X>| '

Chase National i 8.000.000 0.500 77.7.->.«.M»>i IS>2:!..TIM>J 4,.~k!7.1i1im 5N.4ti3.900 l.SlO.t*"
Fifth Avenue » 100.000 2.117.9011 U.>•.!•>. >«»• 3.34i).

-
JK>] l.lSH.Ktiol 13.912.2tW>)

—
\u25a0

—"
German Exchange 2l>ti.i»»> R71.000 3.714.M>»j -• 00 79fi.»»«t 4.2I!>.UVJ '-
Germanla 2ix>.'«'" D2H.4f»> '•• -• .Ml».2ix>! (Cl.NOrtl S.4<W.J<)O! T^
Uncoln National t.000.000l 1.203.300 13.8ftM.9D0 2.H75..X0 1 \u25a0::.\u25a0••> l*,XS).oOi> 4H!>.*;
Oarfield National I.ofx».txx> I.2T«».Mi>l «.71x.'.»« ITmk.w 21h.kx> tt.OMlMft' „***

Fifth National J 250a,000 453.100 8.1HM410 44rt.«»> !•«.:• 3.423.900 24-.7W
Hank of the Metropolis

'
1.000.0f10l 2.Hfi0.400{ 12.003. 70»»( 1.«5».7<H»i I.Mi».6ixi 12.30

-
i3«X> '_'

West Side. I | 200.000 71i*.3(x> 4.251.n0» f»7.000 SW.Onn 4.«37.WK> _- ,
Seaboard National | l.»H'O.<«iO| 1.K!5,400| 20.121.0D0 4.75*.0n0 1.724.0ix> 21.142;0n0 *^"22
IJberty National I 1 «»»>.iit»t 2.4tM.H0«. 14.H32.ixn> 1

3.ttiO.HnH 424.2<»>i 14.1«8.0iWj It^.a*
New York Produce E-xchange ... l.f«*>,i)Oi>j H57.200 R..Vt2.2fHt I.H3l,•<•<•> 14.1. l'»> 7.«>7.t'Oi>l
?t;it.- I,i»»m»n-> 77t.700 \u25a0 » '.i!»«. •»»> 3.307.1 mi r?«.ti«»>! 12.4«9.«x>!

—' "

Fourteenth Street 1.000.000 329.700 4.215.MM>] «k»S.2f«>j 500.206 4,514.5*«*l ~Tt*National Copper 2.0OO.O0O! 2.8«1.60O! 16.763.800f a.45M.600[ 1^1.700| 15.04*.3U*l l.!-^^
Totals, average |128.350.0«X>!185.169.100| 1.'233.712.«00|301.431.fx)0! 77.«aa.400|«1.525.300.200t 8d.130-5^
•Unlteii State* depoxlts Included, $12.W>n.000. Percentage of( reserve to «v»ni!» depo.tlt» other than t"cl

Ptate- 2< .-«!. _-.

Actual f*ur*sSaturday morning-"! 1 1 1.
'

2«1. 47'\ *«3iVV7ol.fi«lOi 7P.»V4t.01x>,«1.53^.714.70<'>i M>9?3.^
•United States depoMtU Included. 910.061.300. P«roent*g» of res«rv« to deposit* other tiua V.alt«d 3t*i*»

actuaj Aruraa, 25.97.

•Ex dividend.

AMERICAN SECURITIES ABROAD.
London, July 11, 1p. m.— market for Ameri-

can securities closed slightly lower. Final prices

follow:
I^ondon New York New York
close, equivalent. clo<>e. Chancres.

Anaconda P 437* 'i?!? 77
Amalgamated 70 XX i 80, -H
Atchlson P4»i R2«i *!\u25a0-*. -V»

do preferred 95*4 93
—

TT
Baltimore A Ohio 93% *»% S*>

— '*
do preferred PR 85*i

— — —
Ches 4- Ohio 4ft 42 41* +*
Chicago Great 'West.... 7 «'4 <

—
£

Canadian Pacific Ifi7>4 l«'-!'<, 1«3 -H
Denver 27 2'~>Vi

—
do preferred .. 64 62^4

— —
Erie T lf»74 1»% I?1* -

£do Ist pref-rred .J7"i 3«V_ 37
—

is
do 2d preferred 24% 24 24

Illinois Central 137 1334 IS3J4
——

Kansas * Texas 20 2S'i 28% —J4
on preferred .2 «0H SO1?

—
%

Louisville *Nashville. .111 1«»H X-77» -f *
Mexican Central !f>'-a I*3

—
V R R of M pref »2 \u25a0 SOS

— —
Norfolk & Western 72 lal'a 19% ,1

- »
! do preferred "*i 77 * — - —

\u25a0

Northern Parlflr 143 140 nSBJ4 +S.
New York Central 107 1041 I'M4 —4
Ontario A Western 40 30 3»

——-
Pennsylvania «2«, 122«4 122*4 +«•
Reading 09 US "-r ~ l*

do Ist preferred 43 £3H
— —

go 2d preferred 43 M**. «4
—

J4Bxjck Inland 1«4 1« . J«J4
—

]\u25a0*\u25a0
Southern Railway i~% 174 174

—
\u25a0»

do preferred 46 44 •» 4..
—
l»

Bouthern Pacific 8»H S7^* 81% —4
Bt Paul 141 1374 1374 4- '*
Union Pacific ir-2vi MJMi 1484 ~

do r^eforred f»5 S2&; 83
—

M
D s steel 40% 3I> * 3i.»

do preferred 109% I**. 106%
—
l

Wabaah 12

v
gS

—
do profprred M «'^ g* —J»do ex 4s MH «2H 52 +4

•Ex d^-idend 1.
FOREIGN MONEY MARKET.

— money in
London. &01 per cent; open market discount
rate for Fhort bills, m per cent; long bills, I]4
per cent: Berlin discount rate, 2% per cent. Paris
discount rate. IM, per cent. Paris exchange on
London, 25 francs 13 centimes. Bar gold, us
lo%d. Berlin exchange on London, 20 marks
894 pfennigs.

FOREIGN* SECURITIES.
—

British consols for
money. 87«* per cent; for the account, 87%.
French rentes, 95 francs 67% centimes.

BALTIMORE STOCKS.
{Furnished by Van Schalck & Co.. No. 7 Wall street.)

Bid. Asked. Bli.Aaked.
T7nH«/l Railway. 11 114 Cotton Duck 1 14U

do lm"mL . 62% B3& do income. 21% £*
&o U \u25a0•

• an my, Norf ny & Lb«. 81 92
0848VT... 3 8 LJ«ht *.P pref..

—
40

do lncom«s... 15 2 do 4c^-Hy-6.:i^ iSdo isu ...:; 44 45 Chas City Ry 6s.l<W> 108

Seaboard «"^4 »*i -*h«s Con Elec 6» K» £«>
do l«t pref.... 2T. 4f> Cnnt Truit.......1«3 1,0

do 2d pref.... 12 13% L'nlnn Trust . <*> M

do 4s • ...M4 6& iThird Nat Bank. ll7 125
do 10-year sa. »1 92 (Fidelity & Pep..

—
125

Conaol Ga*
--. —

105 IMaryland Trust..
—

60

to «. .108 Xis2^(Nc» Cmnt Ky....3» »>yi

JEWS TO HAVE LARGE CHAUTAUQUA.
Buffalo, July 11-—Miss Jeannette Miran Goldberg,

field (secretary of the Jewish Chautauqua Society,
has arrived In the city and formally opened head-
quarters for th« twelfth annual convention of the
Jewish Chautauqua Society, to be held here July

14 to 20. Delegates have already begun to arrive
and the attendance bids fair to ba taa largest on
record tor such assemblies*.

GOVERNMENT BONDS.
The following shows yesterday's closing Quota-

tions for government bonds compared with Fri-
day's :

—July JO— —July 11—
Bid. Asked. Bid. Asked.

V. S. 2s. registered. 1&30 103% 104Vi 103S 104Vi
V. S. 2e. coupon. 1930 108% _04»i Vi»% 104V.
U. S 3s registered. 1908 lOii NiOV 100 100%
V. 8. 3a. coupon. 1&06 10"V 101 UK)* 101 >,_
U.B. a«. small bonds 10f>'»

—
100*4

—
D S. 4a. register**!. 1925 121

'
i122'i12H4 122K

U." S. 4». coupon. 1025 122 * 123:» 1225* 12314

VIRGINIA-CAROLINA CHEMICAL.
The Virginia-Carolina Chemical Co.npany has is-

pued its annual report for tb.3 year ended May 31.
1908. The income account, including subsidiary com-
panies, compares as follows:

];*>* 1907. 19<i6.

Net earning •$3,527,420 $4,024,018 »3.020.027
preferred dlvdendi. In-

terest, etc 2.853.&73 2.354.604 2.028.604

Suir.!ua $1,143,453 $1,640,814 $1,000,633
R«-ferv«d for contin-ent fund 100.000 112,678

Balance $1,043,453 $1,627,636
Previous surplus 6.338,395 4.810,759

—.
Total surplus ..... $7,881.M* $6,333,395

—
«.—

•The jrvtitmtor the year of the Klrilgkeit O>otash> CUB-
pany are not broupht Into the account*, wept to th« tx-
tent of the firpT quarterly dividend, amounting to H2.&IG
which nut raid on April 1. l«Ot

Surplus for \u25a0\u25a0•!•.;..\u25a0. dividends <i1.143.453j before
charging off contingent -euerve ie equal to OS per
cent earned on the <27.9&i.*00 common stock.

MEXICAN" EXCHANGE—Mexican exchange on
Xew York is quoted at 2.02c.

SILVER MARKET
—

Bar silver. 63 \c Mexican
silver doilarF. 46c. Bar silver In London closed
at 24 9-16d. unchanged.

GOLD PREMITfM.—In Madrid. 12; Lisbon.
11.EO.

Bankers' posted rates -were as follows:
Sixty days. Demand.

BterlinK 4.8« 4.58
Germany. reichsmarica ..„ WV» 93%
Paris, franca 5.17la R.l4«i
Belgium, franca «.2O » (VIS1*
Switzerland, francs

_
.M>--'i 5.15 7*

Holland, guilders 4O»i 4OH
DOMESTIC EXCHANGE.—Boston, me dis-

count; Chicago, 30c premium; St. Louis. 50c dis-
count; Pan Francisco, sight 10c premium, tele-
graph 12*_c premium: New Orleans, commercial,
60c discount, bank $1 premium: Cincinnati, 100
premium; Savannah, buying 3-16cdiscount, sell-
ing par.

MONEY AND EXCHANGE.
MONEY MARKET.—Money on call. IV* per cent

Time money continued in liberal supply throughout
the week. Demand was light, and the bulk of
the business was the renewal of loans, of which
there are many maturing in this month. The tone
was firmer at the close of the week. Rates, 1%!g3
per cent for sixty days, 2-@2ii for ninety days.
£&@B1& for four months, 3<§3^ for five months and
Z'~/'i'6\ for six months. Mercantile paper was In
fair demand. There was not a large supply of
high grade names on the market. Rates were
somewhat firmer at the close of the week, es-
pecially for the six months" maturity. Rates. Z**/tt
iper cent for sixty and ninety days' Indorsed
bills receivable. \u2666©•4% per cent for choice four and
six months' single names, and 5 per cent for less
well known names.

FOREIGN EXCHANGE.—Demand sterling was
up 5 points to 4.57@4.87G5, while the balance of the
market was virtually unchanged at 4.8715@4.87-0
for cables. 4.Bf«o<S-4.SMi for sixty-day bills. 6.15%
less 1-22 for short franco, and 96 9-16 less 1-329

&-16 for short reichsmarks.

After a slightly higher opening, followed by a

short period of advance, the stork market yes-

terday yielded again to profit taking:, the de-

cline continuing until almost the end. when a

small rally occurred which brought final prices

a little above the poorest of the day. The late

selling was most pronounced in Union Pacific,

but that stock suffered only a fractional net

decline, as did almost all of the other issues

dealt in. There were only six stocks in which
the price change was 1 point or over, and in

none of these did the pales amount to more than

100 shares. The trading warn on about the same

moderate scale of activity as on Friday, total

sales for the two-hour session being about

240.000 shares. Added to the profit taking.

most of which was by operators who decided
to close out their holdings on the occurrence of

the expected at Denver, there was some of the

usual end-of-the-weck liquidation. News de-
velopments were lacking, and opinion is still

Inclined in favor of a resumption of the advance
in the coming week, although it seems ex-
tremely improbable that that advance will pro-
• Bed much further at present.

The bank statement was widely different
from the expectation, for instead of the*s4,<XH>.-

«*\u25a0> gain in cash indicated by the known move-
ments of money during the week there was
shown a loss of $3,684,700. Loans Increased
$14,616,300. this change representing syndicate

operations and transfers of loans from trust
companies to banks, as well as being due in
part to the increased activity In the stock mar-
ket: and deposits increased $7,829,400. The
surplus reserve, as the result of the decrease in
cash holdings and the increase in deposits, de-
creased $7,642,050, the reserve now standing at
$47,053,250, a figure which, however, is still
the largest for this week in any year since 1898.
The "actual" statement, showing the condition
of the banks on Friday night, was entirely at
variance with the "average" showing, except as
to loans, reporting a cash increase of more than

17.600.000 and an increase of $20,700,100 in the
deposit item. The "average" statement of the
banks outside of the Clearing House and of the
trust companies shows a decrease of $2,116,000
in the loan item, a decrease of $1,309,100 in
.deposits and an increase in cash of $8,104,500,
which, taken with the .?3.G84,7(>i) loss shown by
the banks, would make a total gain of about
$2,500,000, approximating the preliminary esti-
mate.

Price Changes Mainly Fractional
—

Bank Statement Show* Large

Loan of Cash.

STOCKS AGAIX DECLINE.

FINANCIAL AFFAIRS
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FRACTIONAL DECLINES IN STOCKS
ft


