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CONSOLIDATED EXCHANGE SALES.

'Another cause for the advance was said to.bo
the action of the Public Service Commission

'
In

granting the application of the Brooklyn ITnion
Gas Company for the issue of $3,000,000 common
Stock to be «>xcliar:;e<l for the same amount in
•debentures -^vhich mature on March 1, '/."•:•. •

The dividend rate on the stock was cut from to

4 per cent a year following the. action of the State
legislature In !rx!nr *!>• r^oe of C".at 90 cents a
thousand feet. It w«« said la well informed quar-
ters ••.... ever, ifthe company was successful in its
«uit to have the law declared unconstitutional It
T.-ould not necessarily follow that the dividend rate

be increased, as the company was in need of
.-. la to carry out its work of betterment.
The rumor of an increased dividend, however,

would not down, and the stock continued to ad-
vance, closing at the highest point of the day.
335 Vthis compared with 74, the low point touched
during the October panic.

In Spite of Uncertainty as to Decision on

80-Cent Law.
Consolidated Gas stock was strong and active

yesterday, advancing to 13oj» on sales of 16.300
••hares. This «c a new high record for the year

end a rail: «f Marly *•\u25bc*» points in two days.

Most of 'be &6«*ace nier«dtt«d to rumors that
the <iivi£«afl rate -»ac to be laoraased, although

there \u25a0.» aaid re be ITU*Hk«Uhoo« of tola before the
TTcittU Starve Supreme Court decision on the 80-

cent g»M law to hs>&defl down, which 'will not be
until the October term.

BANKRUPTCY-ADJUDICATION ORDERED.
Buffalo. July 17.—An order of bankruptcy ad-

judication was to-day directed by Judge Hazel, of
the United States District Court, to be entered
against the Lisk Manufacturing Company, of Can-

; endaigua, manufacturers of kitchen enamel ware.
The corporation is one of the biggest of its kind
In the country, being capitalized at $1,003,000. Its
creditors hive presented claims to the amount of

\u0084more than 51.200,000. The next step in the proceed-
ings will be the appointment of \u25a0 bankruptcy

trustee by the creditors to act with the receivers
already appointed in handling the company's af-
fairs.
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MECHANICS AND TRADERS' DELAY.
Announcement of plans for the -reopening of the

Mechanics and Traders* Bank, which was to have
V- \u25a0\u25a0.\u25a0(:\u25a0 yesterday, has been delayed until Mon-
?ay. The <2elay was caused by the absence from
the city of Clark Williajns. State Superintendent
,' }\u25a0\u25a0:\u25a0_• who was called to Rochester. He is
expected back here on Monday, when .the plans

•will be submitted to him.
No definite date has been set for the, opening- of

the Mechanics and Traders' Bank, but Paul Grout,

counsel for the bank, said yesterday that it would
resume In a few day?. There have been many

vexinc obstacles to overcome in the reorganization,
but these no longer stand in the way of resump-
tion. All that remains to be done now is to sub-
mit to Mr. Williams the plans, and upon the lat-

ter giving his official approval the bank will M)

In shape '\u25a0• resume almost immediately.
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33000 do »«^4 «»0 do JOlJi

6000 do Reg 86 0000 do 10Hi
MM do 111 Dlv 49..100 147000 do Convt 45.... M«
MM do 100 M,) 6000 do MS

351*10 do .1004 COOO Co 82H
SSn C R 1 & P Ref 4000 do 92%-m C4"C

4

"
1 *lK;*™*.

nSOO do Ker 43 W 1.. «5%
8000 do.". ....84.50000 do 85%

11000 ..do RR 4s 64 500 do M
r-ivio dr. .... »>3?ii 500 do »••\u25a0»

SIOOO dS •\u25a0""

63H 81500 do m.
Vim do ::....sISF. «3»4 WOO URyof 9 F 45.. C|>(5 do" -•• <>3S 5000 do \u25a0 WHJ
20000 do

"
f.3Ti 54000 "-" S Steel S F ss. V>!)1"

"000 do Cl" Tr'ss. ... 03 200->0 do WJH
8000 do :..?.. «2^ lOSOOO do fl»"4S. do .:::: 62* 1500 d0d0 Rrg •»
5000 C St L. & N O 500 do \u25a0 S'»l2

5s .... ...... H2H 13000 Wataafc Ist Be 106
1000 CM C C

iv4
9t L

a3%
-"5000 do

Ref & Ext
M6%

St LD- 4s 03>^' MM do Ref & Ext 4s NX
1000 Col & So Ref & Ilnrsco do 53%

Ext 4>is :ROH 10000 do E3%
5T.n(V> So ... V."'... P0 IfiOOO do M
MMCUtod 5p 65 7000 do 64J4
MMCon Gaß Deb 6e.131 I'fXlO do o4\'

nVNKt do • "32 111000 do f>4'4

S ft ::::!:::»*» fe:::~:::::g|« ft £:::::«« ft:::::::::::::«
MM do 134 ! 7<VHI do W*4

2fM"i<n do 133% 90000 do Mil2£sS dS • ...133? 20000 do 55%
10000 do \u25a0\u25a0"135% 5000 do 64$000 Del * H Kef 4. m j MM ™Pitts T_i.t.. 44

vW I f>o 2000 do 44U
16000 do Convt 45... 5000 do :::::::::::::ttgOOO do ••- f"^ 10000 do 44H

i 2000 Dist Sec Ccr ss. 73% 20"0 do -. 43"4
6000 do 74 20O<X» do 2d 10

5000 Erie Convt 4s A. 55%1 6000 West Md 4a...... 70
MMM do B 51% 20000 Westing* S F ss. SO

8000 Hock V Ist 4H5.102 8000 do P2

17000 Int R T N Ctfs.. loo% 10000 TVestchester L C5.100%
23000 Int-Met 4VJs «5% 1 5000 do 101U
5000 do . . 65% 10000 do 101%

\u25a02MM do
'

M 5000 do 102
40000 do 66* «X» do 102>4

I aoono do 66M,1 50«X) do 103
I 12000 do 66% 10000 do l"3'i
I50000 do «sVH«m>O \u25a0 do 104

\u25a0 10000 do 66* 2ROOO W. Un F& R E.. CTJ*j 11000 do fir,*,; 4000 do 87%
16000 do MTU:15000 TV &I,E Ist Con

I 5000 Int Steam P 65.. 94% 4s . --•••••• ™\u0084
I 1000 Kan Cltv So 35.. 71H 1000 Wis Cent Gen 4». «

MMKCoEI 4s Stpd. 8O?4 ! 6000 do 83

Total sales of bond*. $4,362,000.

BUFFALO. ROCHESTER * r!TTi»T '"R "•
•\u25a0 k -s, .-

I'.tO*.
Second week in July.. $I5J.»<-. t'.^*'* I«,Jl#July 1 to July II -\u25a0- »\u25a0'\u25a0" 373.C3U

—""

WABASH.
"

Second week in. July.'. JC.i.2SO «v/ :.\
July Ito July 14 . . StSMUf 1>75.71* SW.w

ALABAMAGREAT SOUTHEKX.
Number of mites 30i>

'"' _J?
First week In July... «~a.351 $75..15 ,

CINCINNATI. NEW ORLEANS A TEXAS PACIFIv
-̂

Number of ml!** . . 338 33*
First week in July J127.014 »t»*.*»

HIDALGO NORTHEASTERN*.
First week In July.... JIT.22S $17,312 ~"

INTEROCEAXIC OF MEXKXX _;
First week In July.... $123,154 $13-832 $!»"\u25a0

MEXICAN INTERNATIONA!- ___-
First week in July.... JII9.OSJ J134.7^> ;...--

NATIONAL OF MEXICO. • -
First week in July.... 12**. *30t.7C* *-»•",

("\u25a0\u25a0''• SEABOAKD a:.-; LIX2.

Gro^a^n^r.T.... ,I.lK3fi tag •^3
Operating expense* $>»*,9<S l.w.c- v I—.l1

—
.1

Net earnings $217.3&> .«---\u25a0 *-"*•\u25a0**
July lto May 31—

" •-. —,»•*\u25a0», «i-*os.l»
Gross earnings

31 ,v;: •; * 3.0.*>.3 •\u25a0 •'=^3
iOi,eratin« eiponse*.... 1: •.--\u25a0•\u25a0 Il.gu4.u>l

—.
Net «*rntn,c. 11 mos. 13.+W.234 »a.' 1>- ->• $4.3!3>*»_-

NEW YORK CITY BONDS V
(Furnished by Ever * Co.. Xo^lWlJ|^V-.

Rate. IInt.F»r. I Maturity.I Hid. 1 PC". JJ^
'

•4U MayA Nov. Nov.. IMT at n;-»t. I****}', *:•
•ts- W* Nov. >Uy WIT- 1W \ W^Jiisill11•4-% HiyiXov.May. 12»> 1"+. J

"** '$.»•

J4 I.U»y A Nov. Xor.. *~ « \ W•• «.«
P. ll|fi|I: **• 4.1*
,*-I.* M-y&Xov. Nor...11<M >,B'^ *» '«.«

I«'i.. May A Nov. May. JfcM £> *.<>•
t3\^. May A Nov. May. lUM '^Jj ,;>;\! : :

-
«.. M»y A yov. Nov.. l-»*>

-• '*** '
-

-
••Int«rchan««aait. fCcujwn.' •Jl*j|i«.»r*'

-

RAILBOAD EABNDTGS.

NATIONAL BANK REPORTS ASKEIX
'

Washington. July IT.—The Controller •' tbe Cu£rency issued a call to-day on "-.- national baa*
throughout the country for a report cf th-ir co»
dition on July 15. The call Is for the condition.**
the close of business on that day.

TOPICS OF TEE STEZET.
*

FOREIGN TRADrXG.— Fcrcljn .houses rfealtfi
20.000 shares in the I.••:.rmrket. bcyirnc r<n b^j.'
ance. In Ix-.nion cor.sola were be-tvy ...-,;tha'g^.^:
eral m-rlcet v.a.i r--5r...:- vith .<-.r .« in rf»,
mining aepartment. Honey was cairy at t:,« &£
lsh capital, and the plethora of funds there,en»»'jr
at«rd the impression^ that th» government wotjMl
take advantage of current conditions to -r.>k» «»»

'

other issue of the Irish land loan. Selling cf «C
Hols, which return leR3 than the land lean. aoo^.
ent!y was in expectation of a further Issue, Th«%"
was no change inContinental money marlceta. "~

2^
char.i?- continued to rule against London. •"c

MOVEMENT OF MONET.—The reported mo^
merits of currency this week indicate a jrain ,_
cash held by the banks ftf only r..'...y<i. ,Th«y f^,1
ceived from the interior JIQ.V.V.OO. and tent to tk«
Interior J5.577.500. includlntc J3.23.000 national ba^
notes sent to "Washington for redemption. Taa> \u25a0

gain from the interior was J1.540.3Ti0. Receipts «|
new gold were J1.340.000. of which $3T&£o<.> was on .N«v
York Assay Offlce checks and J^S4.IOO on Seab^l
Assay Offlce checks. Gold exports were $Z.(MCJltfc£j
bars to Paris. Ordinary disbursements by the 3o|»
Treasury were J2S.2SS.COO: payments by ranks to t^
But>-Treasury for customs, internal revenue. 5 p^I
cent redemption fund, return of Urilted States dbV*
posits, etc. were J23,962,100. The loss or. Sub-Treas-
ury operations proper was J1.674.1Ca The total nit

-
from .the interior, J1,540,3C0, and new gold, J1.340,0^-'
was J2.530.300. Deducting the loss by gold export^
J1.045.500, and on Sub-Treasury operations propw
$1,674,100. in all J2.721.000. the net gain was tIBSM.
Receipts of currency from the Interior were larjap
than In the preceding two vweeks, ar.d a irreatar
part of them was in national bank notes. The In-
pression Is created thereby that banks having; x*
return United States deposits did so by draft upoa
Xew York correspondents and remitted banknotes
to them. Shipments were the largest in any week :
this year/ The most important were to Boston ajyj
Philadelphia. The net gain from the Interior Is th»
smallest for any week this year.

COPPER TRADE CONDITION'S.—WaIker1*
copper letter says: "Copper Is a shade firmer
Lake is ISe, and electrolytic Is 12*4c to 12%cper
pound. Sales have been made .\u25a0--•:•.- at th*
foregoing prices. The apparent willingness of
foreign buyers to take all the copper there is for
sale at 12^c to 12*ic Is beginning- to awakes
confidence among domestic consumers. Ithas «».
couraged a few of them to buy considerable lots
of copper around current prices. This renewal of
confidence may spread and start a generat buy-
ing movement almost any time now. Should th!»
come about, it willprobably advance the price to
14c. On the other hand, the revival of business
activity Is exceedingly slow.* Ofcourse, there has
been an improvement since the panic, but sine*
that first uplift business has been almost sta-
tionary. ItIs encouraging to read trade reports

and note that factories are starting up —*\u25a0\u25a0 an«
there, but the point of this Is dulled by the fa.;t

that almost as many more are shutting down. If
the political future of this country were settled,
and It were known that the attitude of the gov-

ernment toward corporations would not be :io»tll»
or .antagonistic, business would go back to a nor-
mal level in a very brief space of tlrr.e. Un-
fortunately, however, we shall have to wait until
after the Presidential election and until • -policy
of the new administration is outlined and de-
fined. -There is one very encouraging factor
which must not be overlooked. During the period
of extreme depression, when the earnings of all
other corporations were practically v la.two.
electric street railways, lighting and teleplion»
companies suffered very slight decreases is
profits; and many of them are now showing sub-
stantial gains in both gross and net earnings as
compared with the corresponding: months a year
ago. This cannot fail to make electric railway,
lighting and telephone securities more popular
as Investments, and 11 will stimulate construction
in all of these very important lines. Although
this Is a matter which many people have over-
looked, it unquestionably will have an impor-

tant bearing upon the future consumption of
copper.**

GRAIN EXPORTS SMALL.—Wheat and flour
exports from the United States and Canada la
the current week were the smallest •\u25a0- any week
since the fait of 1903. amounting: to only 1.432.000
bushels, against 2.781.82S last week and ._ '."•)

in the same week last year; fiscal year to date.
6,272.529 bushels, against 7,517.388 in the cor-
responding period a year ago. Exports of corn
were 72,241 bushels, contrasted with 45.561 last
week and 2,066.769 in 1907. For the fiscal y»ar
to date 136,354 bushels, against 4,339,44$ in th»
same period a year ago.

ERIE READY FOR BUSINESS IMPROVE-
MENT.—A director of the Erie Railroad Company
says: "Ihave just made a tripover the line. Busi-
ness shows signs of Improvement. The roadbed is
the best In six years. During the last six weeks
«>'. mo ties have been placed in main line tracks and
the layingof new rails is proceeding. Five thou-
sand freight cars and about two hundred locomo-
tives were repaired in June. We look for a gradual
Increase from August 1on."

CUT INWOOLLENS STIMULATES BUSINESS.
—The American Woollen Company has made con-
cessions in prices of from 10 to 25 cents a yard ''.

'

last year's level on goods ranging from $1 to \u25a0 •**
yard, and these reductions, it is stated, have re-
sulted In considerable new business.

AMERICAN SHIPBUILDING PASSES CO2I-
MOND DIVIDEND.—The director! of the Aatrfj
can Shipbuilding: Company, according to a Cleve-
land dispatch. h.i^ decided to declare no dhrkleaf
on the common stock this year.

UNION PACIFIC BONDS.—The Stock Exchange
has admitted M quotation in the unlisted depart-

ment Union -Pacific temporary bonds for the first
refunding mortgage » per cent bond.=. to be dealt
In fiat and only dollar bond« to be a delivery-

ST. LOUIS & SAN FRANCISCO.— The St. Loal»

iS.-in Francisco Railway Company has mn '.*
•

payment of 15 per cent of the par value of •!•••
per cent notes which mature \u25a0\u25a0: August 1. Ejaktn#

40 per cent already anticipated.
TWIN*CITTREGULAR DIVIDEND.—The diract-

ors of the Twin City Rapid Transit Company
***

declared the regular quarterly '.\u25a0:'\u25a0\u25a0- '•'\u2666jar

cent on the common, payable on August 13.

MISCELLANEOUS SECURITIES.
(Bevi««d by Frederic H. Hatch. No. 30 Broad •treat.)

Stocks. D!v. Bid. Aaked. Stock*. , Dtv. Bid. Asked.
Am BB*P 4- \u25a0»\u25a0

—
KCEL4P.J 113 115

do ore? .I7 79
—

Lack* Steel...— 35 3S
Am 'IS . » »•* »* Lord* Taylor » 125 133

•Am Chicle "2 1»O
—

do pref 6 M» 108
dS rref « »4 »R Lorillard pf... 8 110 135

Am Coal P •» «• Nat Cash R-pf 7 ICO 120
•Irn.Preii .. 6 97% 102-* Nil*»-B«n-P. 6 90 1O)

Am Thr'ad"pf 4 3% 4* d.. pref 6 . l»0 100
Am Tvm rdy « 34 36 Otis Elevator. a 34 »

™o prif ... 7 93 ,95 do pref 6 *4 88

Babc'ock *W 7 90 OK Old Dom 18. 6 "100 115
lirSS :SC 4-80 Pratt « W pf. « 05 115

d? prff.... 8. 115 120 •RBttPotrd.B 139 U3
BmSm'j CMS 137 139 do prtf.."....« iW 10D

do pAf "«105 10« *S*f C HAL8 113 113
Ru.h "firm"— 30

—
Standard Coup 5 33 43

Co" Pub
—

4 6 Standard Mill.- *
7H

do pref.T - 1» » d0Pr
*f 3 33 34^

Conn BAL.4 02 ,65 T«« Co.. .12 123 130
do pre*'. . 4 70 75 Trenton Pot..- 3 7

•Celluloid ... 125
—

do pref....
—

40 50
Empires Al— 5 10 dofJrcer..4 40 CO

do pref.... 4 45 Nl Trow D'.rec...—
-

3'> 40 :
HaU nal..- R0 •35 Union Carhld.— !»7H !>2
Herr-H-M ..— 30 45 Union Ferrj'..2 12 14
Int Nickel...— *0 0" Union Tjpewt (» .'.7 KU

do prff....'« 70 "•» do l«t pr«f. 7 108 112
Int Silver....— „ B R •do 2d pref.. 8 102 in*

do pref.:.. 4 81 »4 United Bk X. 4 Rl4 33
Xirby Lum..'— 20 2R do pref..:.. 8 31', 53

do pref
—

50 60 •

•And MM ""r •
\u25a0

'. • BONDS.. \ .., Int. Bld.A»k».l. , int. Bld.AakuL
Am Malt 1«. « 90 101 NT Blac lit.« 100 -.
AP AF-lst. «' W 100 INwnt C R lit 9 75

—
Am T* lat 3 «l 95 Old DS S Ist » U6 10*
Am" T F.d*>t.'« 100 108 Ont Power lat 5 M 05
Heck-J-J .lat « 100 lU9 PC* C 183.1. 3 38 45
Int Nickel let 5 72S 77H Stock Quot Tel S

'
90

—
Int Bl'.var lat « 103 108 Sun CCo 1944 5 no its

d0dM..... «.. 7* M Un Carh 111.. 6 . M lU2
Lee <rH) lat « «o

—
Un L««d dbt. .1 «M «*

Met Wat lat. 4 45 85 Va-Car Cham, ft W 101
X J Stmlat. 9 M> 90 . ; ~\\

•\u25a0 \u25a0;'\u25a0'\u25a0 «\u25a0

, BALTIMORE STOCKS. -*
(Furnished by Van Schalck A Co.. No." 7 Wall atr«et

\u25a0\u25a0.-S*' •' - : Rid. Aak«d.j ' -
\u25a0

- .Bid. Asked.
United Railway. '.1 11\| Cotton Duck « 9

Jo Income*. ... 3.1 . 33*41 do incumaa '23 ...
do '4»......... S*\» SWiNorf Ky A L 3*.'»lM

G B A S V\u25a0 T... a « ;Ugtt A P Df«C.
—

4U
do incoina*. .15 16 do «v»« S9V4 «1

<Jo la-.i ...... 44'% 45 Chaa City R;. Bi.:<*» 110
geatjard-. '..' «*% •6% Chaa Con E;»c S« »v»^ »1

do lat-praf.:. % 25 .•, 40 tCom Tru«t .....183 170
do 3d pref..-.. 11

—
Unlon-Trua: «a TO

do -4a......... 37', \u25a0 5* iTblrd Nat Uajtk.ll4 12S
do 10 year &a »1 Vi ;Ptdalit>' *L«c..123 130

Conaol CUa •-..•-'— .n* . Maryland Truat..
—

65
do «• ;......-.102- » io2HiNor C«Bt Ry..:. » U

IMPORTS OF DBY GOODS.
Imports and marketings of drygoods this week.

with comparisons, were as follows:

This week. Ijist week. Last year.

Total 1mp0rt5............. 1*308,518 $1,794,718 $3.17fi.30S
Total marketlnK* 2.065.521 \u25a0;1.871.750 3.102.434

FOREIGN GOVERNMENT SECURITIES.
.Bid. A»:-.«»l.! '•• •;i

-
f !Bid. JUktO.

German con 3V»« IWT4 Hl»»iC of Colo n« 4». 08% k(C«4
Bavarian juf 4* «0(» UHiViiC of Munich 4« . wSS '.UVfc
11,,,inn fat 3>4« *>> 81

- Cof.AuKSbum 4* ItHfc M
iUUWJ »i-v •!» 81% 82 oof Vienna 4*.. M..- ,»;-
lianitmi-K'cov 3» »• *» Cof F-on-M 3%» VoK&Mt
C at UerUn «•..»» 100 IMtx fov KM 6m. 101 JOS

*\u25a0
'
J

— —
\u0084-;\u25a0„; . -

-.\u25a0\u25a0\u25a0\u25a0 ....,'\u25a0":» -.-..
-

-.'.'\u25a0. \u25a0\u25a0 \u25a0

- -

Bankers' posted rates were as follows:
\u25a0

-
Sixty days. Demand.

Bterlln* *££ I:
*

\u25a0?
*

Germany, reichsmarkt 95% .ViJtPart., francs •»•"£ r'i«uBelgium, francs 6.20*» 51«Vj
Switzerland, franca »•«\u25a0* sin«i5 in«iHolland, gulluer» ..•- . 40H 40%

DOMESTIC EXCHANGE.— 10c dis-
count- Chicago, 10c premium: St. Louis. 50c dis-

count' San Francisco, sight 7%c premium, tele-
graph 10c premium; New, Orleans, commercial
50c discount, bank $1 premium; Cincinnati. 10c
premium; Savannah, buying 3-ltic discount. sell-
Ing par. '- .

BA.NK CLEARINGS.
—

York, exchanges

$320 372 063, balances $18,129,315: Chicago, ex-
changes $40,749,120. balances $4,1 45,287; Balti-
more, exchanges $4,438,498,' balances $510,411.
Philadelphia, exchanges $21,163,503. balances $1,-
373,837.

' • .
SILVER MARKET.—Bar silver,- 53c. Mexican

silver dollars, 4.'c. Bar silver in London closed
at 24 7-16(1; decline, %d. ... ""

GOLD PREMIUM.
—

In Madrid,
'
12.20; . Lisbon,

11:75.
' " •

r
MEXICANEXCHANGE.

—
Mexican exchange on

New. York is quoted at 2.02c. • \u25a0

GOVERNMENT RECEIPTS.— Customs receipts
reported from Washington. $796,296; internal rev-
enue receipts, $501.564; miscellaneous receipts,
$174,411. Receipts for the day. $1,772,572; ex-
penditures, $2,760,000. Receipts for the month to
date, $25,742,387; expenditures. . $42,000,000; ex-
cess of expenditures. $16,257,613. • y;v^.:

SUB-TREASURY.— The . Sub-Treasury *\u0084 was
debtor to the Clearing House $2,073,200. >;>j;

MONEY AND EXCHANGE.
MONEY MARKET.

—
Money on call opened at

1% per cent; highest. 1% per cent; lowest. 1 per
cent; closing. I@l% per cent; last loan, 1 per
cent; rulingrate. 1% per cent. Time.money was
held more firmly for the six months' maturity.

With this exception the market was unchanged.

A fair sized business was done. Rates. ,1%@2

per cent for sixty days, 2@2U for ninety days.
2%@2% for four months. 3 ©3% for five months
and
'
3Vi @ 3 "\u25a0« for six months. Mercantile paper

of the higher grades met with a fair market.
There was a fairly large supply of paper. Rates.
3V4@4 per cent for sixty and ninety days* in-
dorsed bills receivable, 4<5 4M. per cent for choice
four and six months' single names and 6 per
cent for less well known names. .

FOREIGN* EXCHANGE.—The foreign ex-
change market opened easier, with cables .quoted

at 4.8715® 4.8720. demand sterling at 4.85300
4 8585 Short francs were around 5.15*4 less 1-32
and short reichsmarks 95 9-16 less 1-32 95 9-16.
The market showed !some further ease around
midday. Cables were quoted at 4.8715@4.8720.

demand sterling at 4.87 bid and asked and sixty-

day bills at 4.85% @ 4.8585. Short francs held
around 5.15% less 1-32 and short reichsmarks
at 95 9-16 less 1-32.

INACTIVE STOCKS.
The following were, the last actual aale» and th«

closing quotations for stocks In which there were

no transactions yesterday on the New York Stock
Exchange:

Last Closing. I Last Cloaing-'
sale. Bid.Asked. »«le. Bld-Aaked.

Adams Ex.173 v 175
— ( LB4W pf 42 3« 43

Allis-Ch Colt 10% 11 ILake Shore.3oo 270
— .

do pref... 34', 34 34% Long Island. 38 S5 40 !
•Am HS pf 77T»

—
80 Marine J% J •»

Am C0a1.. .120 100 150 I do pref.... 204 20% 21
Am L>lst T. 20

—
3* Man Beach. 221* 2. «

Am 8xp...185 101 200 Manhat E1..136«4 185 138
AH&Lpf19% 19* 20 Md Coal pf.. 90 .5

—
•Am Lin... •« « 10 'M 8t Ry... » • » »

•do pref.. 2214 2<>ii

a #
Cent.... 14% U

. %Am Malt.. 4V, 0 6 Mich Cent...— 100 lf^
•Am Bfll aiumi M«i 104% iM &St 1.... JB 27 2^4Am Snuff.. 2«) IS*' 220 i do pr*f . - e*.^ «2 <2

do pi"f... 92 W> »» MSI>4SSMpM4O 140 145
Am Stl Fdy S% 8 8 Mor ft E5...169% ifO 163

do pref... 41 M 42 Nash & Ch.llO 110 120
•Am S pf..l26<J 125 130 »Nat Bpf.. 115

—
Am T&C. MM C 269 NE&\u25a0 S pf. 77 .2 .8
•Am \V pf. S'J'i 69 90 NRoIMpf 61%

—
61

Ann Arbor.
—

15 30 do 2d pf.. 17 •— 18%
do pref...—

—
100 New C Coal. 35 25 40

Bft O"pf .87 82 86 N V «St L» .-39 40

•Batop M.. 3^4 2% 3 do Ist pf..102 87 6.
Brunswick.. 9 10 11% do 2dpf ••««»„ ,2^

BR & P.. 99
—

105 NY Dock pf .4.4 73tt 75

do rref .10.'- 103
—

N TAN J T.IOS 107 110
B& S pf.. 64%

—
65 N V NH&H.I37 135 137

Can 50..... 62V4 W«4 63 N& W. pf.. 80 80 2

C& S A T.IOI't,10t> 110 Pac Coast... T« 70 ho

CofX J. .103 190 200 do Ist pf.. 90 SO 100
C& A pf.. 59 60 58V4 do 2d pf.. 80 70 90
C&Blpf.llS

—
150 Peo ft E.... 15H 1« 20

CB* Q..228 150 240 |P C C&SH L75 74 7«
Chic OH W. «74« 74 <>'a 7 !Pitts C0a1... 12 11% Hit

do pf A.. 24 23 25 do pref.... 42% 4'J 4.>'i
do pf 8.. 7V4 7% 8% iPull P Car.. 161 162^
do deb... 49% 45 50 Quicksilver . H .'% . •»

CI & Lpf.
—

40 90 do pref 1H 1 •'

CM&StP pMS6Va »1 I5«H|»Ry SSp pf. 95 85 90
•docfapf.l47 144 146% Read Ist pf. 824 M1,4 82V4

Chic & 154% 153 15« do 2d pf.%84 82 83>
do pref... 205 200 208 R\V &0...114 Vi11»H I*s

c s PM&O-138 130 .1.10 Rut rCopf 27 25 35
do pref... 160 155 165 SL&SF Ist pf 43 43 48

Chic TTr 5 4 7 d.> 2d pf.. 26 25% 26*4
do r,ef .15 11 18 doC&Elcf».l2s 115 150

CUT pf.. 12 11 12 do ctfs pf.
—

«0 130
C C C&gt LBM {••\u25a0'\u25a0 r.r. st L & Jsm. IB^ 15S «•

do pref... Wi 8S 95 do pref.... 3S\* SSH 35)^

Con Coal K7Mi 9(»
—

Sears-R. pf..' 9o
—

«*>
Cpp -,'f

"
71 70% 72 So Pac pf.-..118% 118J4 11»^4

T> L*W. .510 500 610 «Term Cop.. 36 33% 35%
DIR C.' ZSK 25% 2fiV4 TiPI.T. 68 67 89D

do M .S3 CO
*

T-Ry» &• L. 10% »4 10
I> M&F D11% 7 9 Vn Pac pf...83 P2«i 83
•1) S9 & A 12% 12% 14% Uny Invt.. 22 19 22
Ev &TH. 62% CO S2 do pref..... SB £> 37

'do pref... 85 80 90 U CIX M pf. 92 »O 105 :
Fed MARTS* 75 97 US CIP&F pf «9^ 170

do pref.. S4>, SOVi 84 |v S EiprfU«• TO S5

Ged"o Cli Co B 55 65 «l' F Leath. 12 25
do rref PS» 00 I*'" Mo pref . .104H 101 115

Hiv El Rv 23 2.-> 2« It'SR ft 1.. 49% 49 50
Hock Val 'S7 M l>o T3R* RlO 9H 12

do pref 80% |»% .8S Mo pref... 25' i27% M

H°mD«tik«"T7 S3 »"Hif S R Ist pf 97v t ar.ar. 97

mc"vb E.:i2oE.:i2O 12...4 1SO«2 v
do 24 pf.. «'. M «

"AST 81 3 = S3&"«S ii%'»4
\u25a0\u25a0Int Haw.".: COH W,

-
do pref....102% 100% 102tf

lint Power. 31% M 33 Va ICftC.54 53 66

lowa C*>nt. 16% 16%
" | 'Vulcan Del 4% « £%v,. j jr 35 "('> 42 #do pref... 23 35 r>s

iKan C & S 25% 24% 24% Wella-F Ex.280 250 300K
do pr^f.r: 6G% BO* 56% W«t 10% 10 1«%

iKCFB&Mpr—< 53 C 3I W MfgIst pf ,&> 85 8<?

| Keo &DM
-

4 R W&L. E. 7 6%
'

do %Si.. —
23 30 do Ist Pf.13 13 17

Kl.'Cpf— 4O (50 do 2d pf.. \u25a0»\u25a0\u25a0«. 9%
Lac Gai pf 90 M 100 Wk Cent pf. 39% 36 40

L E & W. - 19% 13 16%
•Unlisted. ;.;.:'

AMERICAN SECURITIES ABROAD.
London. July 17. 4 p. m.—The market for Amer-

ican securities was strong. Last quotations follow:

boodM New York. New York
close. equivalent. close. Changes.

Anaconda". • V 43 T* 'j**~~ —•*
Atchl««n «7Ji. s.', ,*&* "2
Canadian Pacific.. 171 H It"U !'«'% •

—J>St. Paul 142'i13U-, « +\a
E,|e

-
20->» lljT* 10% -r

'*
uuJs s'Ski:.:mii iwj jMH +i«
Unit, ft Nash....»lW 10SH WBH . -
S. V- Central 108 lOSW 105%

-
H

rimniiIrante ::^Sf I--1*-
I2I 2;1, -*

Soutlom'Pac .... 02% *>% .' '•<"> + U
Union Pacific 153% 140H 14'JH

——
1- S. Str-fl 43 4 42?i4-1* \u25a0

+ H'
do pref.:....... HOVS i"'-- ,107«i' 4 \u25a0\u25a0'

•Eic dlvldtnd.

FOREIGN' MONEY MARKET.—CaII money, in

London. Ji* per cent: open market discount rates
for Bhort bill*. IVi per cent: lonif bills. li*'"
16-1 C per cent; Berlin discount rate. -\ percent.
PRris discount rate. 1%, per cent. Paris exchange

on London, 25 francs 11 !2!
2 centimes. BIT (Ola,

77- 19 Vt<!- Berlin exchange on London. M marks
, 3SVi i>foa!ilgs.

FOREIO!) SECURITIES. Briti.sIi consols for
money, 87H per cent, for the account, 67 11-16.
j.r-»nch. re«l«a, Ik tw-ws *J centime*. ,

—July 16.— —July 17
—

: Bid. Asked. Bid. Asked.
DS. 2a. regifterad. l?>30 103% 104% ftOt« 1044
11. S. 2s. coupon. 1930 103% 104U 103% 10V-i
U. S. 3s. re li.tered. 1908 100 100% 100 100%
U. S .3s.' coupon. 1908 HHK 101H 1<"'s* 101'^
U. P. 3f. small bonds.. l'JO',4

—
100^

—
U. S. 4b. rcslstererl. 102". 12«:i121V4 120 4 1211*
IT.S. 4s coupon. 1025 122 1 123. 122'« VS.

Panama 3*. registered 102 102% 102 102%

GOVERNMENT BONDS.
The following: shows yesterday's closing quota-

tions for government bonds, compared with Thurs-
day's:

THE FEDERAL TREASURY.
Washington. July n.—The condition of the

Treasury at the beginning of business to-day was |

as follows:
RESERVE FUND. . .

Gold coin and bullion $150,000,000 !
TRUST FUNDS TO REDEEM OUTSTANDING CER-|

TIFICATES.
Gold coin 5519.619.M© |
silver dollars

- " 47».737.000 ;

Oliver dollars or 1630 4.»8».000

Total ....-- $1.304.»5.»» i
Otneral fund 199.165.401 |
©writs in national banks 135.'W2>35
InPhilippine Treasury 4.650.533 :
Jtm-aitfrcg reimbursement 452. '
Currcci liabilities 125.429.847

BANK STOCKS. j
, 'R»: r'.ti by Clinton Gilbert. No. 2 Wall street.) ;

Bid.Asked. Bid. Asked, i
America 500 £23 Liberty ... 435 465 1
A-.-. Exchange. 225 235 Lincoln . 515 —\u25a0 j
.\u25a0Etc Nstlonal 170

—
Manhattan Co. . 2SO 290

Bronx '\u25a0' ,: ..... 300
—

;Marhet & Ful.. 240 . —
'.". J

Battery Park.. US 125 Metropolis .\u25a0•
375 . — <

Bowery . 320 335 Mechanics* ..\. 245 255 ;
Butch & Drov. I-"" ;\u25a0'\u25a0•" Mercantile 125 135 !
Coal & 1 Nat. 210 22-- Metropolitan ... 160 ICS i

<\u25a0• --.-.a-; .. li:. 120 Merchants' 150 '-,
—

Century 170 185 Merchants' Ex. 165 170 •
Owe 230

—
Mount Morris.. 2"0

—
!

Chatham • • :--•• 305 Mutual '.>»••• . 3fW -j
Chemical . •»••.'\u25a0 415 |>fa»(«au . 195 2<W ;
C". Cer.t Nat.. 147*»

—
INat Copper .... 220 225

City
-
i
"' 2S7HIN TNBA.... 2»O 310 \

Ch«!aea Exch.. I1I1"1

—
INT r.unty.... 600

—
Commerce l-5 ITV (New Netherland

' —
210 .

Colonial '•"•
—
INineteenth W1

—
600 |

Colu^ilia 400 \u25a0\u25a0'• jX'Rht & Day... 270 2-V
Corn Kxefcanare

—
.'-'\u25a0 J Northern Nat..

—
155

Ewt Rlvw 135 pacific 230 250
riiMitr ••-' ITS Ipark 405 4ir.
x'irst National. 675

—
!People" a 295 805

3":fth Nati.ir.a'. ••\u25a0 350 j j>henlx 147H 165
nith Avenc^. .3..*W

—
< p:«w. 878

—
I...\u25a0.\u25a0:\u25a0!. Nat "•'-\u2666'

—
!•'.-••luce Exch.. 150

—
V ::r.-r::t >: 175 is: jf^.al>nard 340 850
Ca.:a- \u25a0. •\u25a0'•\u25a0' \u25a0"-" ]p^confl 350

-
Gcr:> i

—
•\u25a0<-\u25a0'\u25a0 ISherman 135

—
Orrnan-Am .. 125 :?.*• =ta ie 250 ;r._V.
Gerrrj^i ::i r. 475 too Twelfth Ward..

—
800

Ccrrnjsr.ia «..«.i
—

Twenty-third W 160 .—.
—

Cff*n« \u25a0 . .... -V. 265 Cclai K.
'
:ir|r 172^4 177~»

Jianover .... 47j 455 -vvaMjiriC-trnIlta 230 ;.,. —.\u25a0

Imp & Trad... '\u25a0-' \u25a0'"'\u25a0 W.-si P'.de '**">
—

Irvinr --»• Ex. 173 I*o Yorkvllie 400 423
JefTerscn . IT" ISO

BOSTON STOCKS.
,:-„\u25a0...•. by •'. :. lid;, &Co.. No. 37 Wai! *tr««t.l

July M.July 17.; « July IG.July IT.

Boat & Alb»r.v.*2oT. '-•'
tBoston Cons ll'» 11 «

Boeton t- '135 l.'.J ./. & H»c!a M..6«0 «<»
C 2 RSt'S

•
Ml IMS (Centennial Mir... £5 25

l--.;ci ... -r.f I!:' )--"• \u25a0x-.r^e: Rr.r.*e M. 73' i73'i•N V \u25a0\u25a0 H iH.-IS7 \u25a0-'.:Frar.klir Mir. V* »H
CM Colony I>4 l>-4 i-n:.t/r iltr. ... 87

—
.

W--- Ea4 St Rr So >\u25a0-• » >la*s -Oos. Mill.-. «'v fili
«I» , •• lf>2, l<ji Ii!-:.aW,. Mia no', 6*.

»:ih. :.:-
—

.\u25a0 •.' 'Xc U .\u25a0* 72 « > ''\u25a0
\u25a0.-\u25a0\u25a0\u25a0 «3 *r Om'» - Ml: 1014 102

A:a,T^l i.- T j. IHU i:7S' •':. D \u25a0• Mln... SSU 35%X"»- y...... •-... :::\u25a0 m-vi \u25a0-.-.\u25a0 v,:- 24H 24
IV Tt! A T 00. •». . -\u25a0 (iwncr M:n...... M Srt

«h> ;r«r Si +'.»\u25a0» r-:.a-^-- Mm •«.". <V:=^'': «rirx. Vacii.. 54 14-i!VTo1
-

<\u25a0:•-.• illn.. .132 132•:-» wrf 2- iS |U » c. \u25a0
• •,-. Co. ;'.\, 3fl^Arra.«.:«3 -V:r... S- «;=i *.. -.:«! 44. 44:«

An. I»t.e_-rr.»:l9. . r,:. Suj '-" s Ol! . 23^ •24
C"> :"'•...... •"'t *l?'^i;.!ar.j ."•»!• .. . T.i jt%A•>.:\u25a0'. c Mi: ''•»•>. '.tv^ £\u0084 \u0084\u25a0•: . .. Ki;^ h«H•^ijenr.ta 11ia.... 13-. I3\lr«j»Ji -42' i42%i

Hr^iaa V.:n... 7-c TicIUnited Fruit W. -14*
•A«kea. tEx .!SvJ<iend.

CHICAGO CLOSING STOCKS.
Jlircrkar. C*:.

'
}lAAwnC Match 131

23 • -tr s»> ,I!i-oil Brtck .32!*
A»erlca3 Sh:pboi!<liSß. 41%' J-»::c3»: Hit It pref.'.ll"}

.' , .-•;\u25a0\u25a0 I* IVi;.Oi.«: Carbon prtf...lj;^
Jl I',ki' PacklnK -.!\u25a0'.. '\u25a0•' 'Ostkt-r -

at» . '....124H
IV>\ Itcari Vij-tr«-*U .-•«'. c Car...... 281{
Cmirosxute r \u25a0 i^...: \u25a0-\u25a0 -. \u25a0•»\u25a0•\u25a0 *Co .101%

-O»i»»" T*:«r«i-«« \u25a0•• -W
'

v«w«m Ston* 1C

on Values—Money Rates Easy.

Inyesterdays stock trading there was an ac-

tive marking up of specialties and some well di-

rected selling of Issues for which there Is a

broad market, though the latter movement did
not upset prices to any material extent. Bear

operators took advantage of this selling:, how-
ever, to attack values in the late dealings, and

while there were recessions from the *-arly hi^h
level the genera! list showed net gains at the
close, with substantial improvement in a num-

ber of securitk-s that a.- a rule are inactive,

notably Consolidated Gas. American Tobacco
preferred. American Telephone and Telegraph

and St. I.ouis & San Francisco. The CSould

shares and the railway equipment issues also
were strong feature*. Missouri Pacific again be-

ing: taken on the rumor that control of the com-

pany had passed to new interests. There is

nothing to substantiate this report in known
conditions, and it is not likely that there is any

more truth in it than inthe usual yarns that ac-

company stock market manipulation. The

strength in Consolidated Gas. which carried its

price up more than 5 points, appeared to be

based on manipulation, though room traders ad-

vanced the theory that buying represented ac-
cumulation in expectation of an increase in the

dividend rate following the final disposal at the
company's suit to declare unconstitutional the

SO-c*nt gas act. This case has been passed to
the United States Supreme Co'irt, where it will
be argued in the fall. and. as a decision can

hardly be made before the end of the year, buy-

ing of the stock at this time in expectation of a
higher dividend payment following the action of

the court is not altogether logical, especially as

there is no warrant for the assumption that the

court will uphold the contention of the com-

pany. The Consolidated Gas Company is in

need of funds to carry on its work of expansion

and it is not likely that it is figuring on a higher

dividend, even if it is successful in its suit.

Doubtless Borne of the late selling in the lead-
ing active security was encouraged by the be-

lief that the railroads will be unable to agree

on the question of raising rates, also on the evi-

dence that the market was tired and needed a

rest from bull aggressiveness. Stocks have en-
joyed marked attention from the bull elc-ment

in the last ten days, and less activity on its

part for a time would not endanger the pros-

pects of ultimately higher values.

There has been a material increase in ship-

ments of currency to the interior in the current
week, while the local banks have lost on their

operations with the Sub-Treasury, and. there-
fore, it is improbable that to-day's Clearing

House statement will show much, if any. ex-

pansion in reserves. As reserve above legal re-
quirements is larger than it has been at this

time in many years further gains in holdings

are not desirable from the money lenders 1 point

of view. Doubtless the interior is beginning

to make preparations for handling the crops, the
first step in the operation being the cessation of
iarge shipments of money to New York and the

second step the withdrawal from Eastern banks

of balances due Western and Southern institu-

tions It is still too early to look for active
withdrawals, but from now on the movement of
currency gradually will turn against this centre,

with the possibility of unusually large ship-

ments as the harvests promise to be heavy and

mercantile demands for funds may show marked
improvement. Trade reports received last night

from commercial agencies covering the entire
country foreshadow expansion in our Industrie.*:
thpy indicate a far better position than was gen-

erally expected a few weeks ago. and they show
that, based on strong fundamental conditions,

recovery from the depression promises to be
rapid. There are quite a number of Wall Street
operators who are buying stocks solely on the
belief that there is to be a vast change for the

better in the country's business activities and

that this change will be slowly discounted on
the St«ck Exchange, their transactions being

especially heavy in th» Harriman shares. Rf-a<i-
ing and the United States Steel issues. The
chiff Harriman property 1b earning well above
Its 10 per cent dividend, in spite of the general
falling o!T in traffic n-ceipts. and bulls mi the
stock naturally believe that it is a matter of
time only when Union Pacific will go to the
neighborhood <<t 200

•

PHILADELPHIA STOCKS.

(Furnished l.v Charles D Barney & Co.. No. 35 Broad
«tre»-t. N«--\u25a0»\u25a0 York, and No. 122 South 4th street,
Philadelphia).

Bid. asked. Bid.Asked.
Km Cement . 34 34 •* I^hlßh Val IIR. 63 63 1

Am By Co \u25a0»•» 44V» Marsden .... 1H I:'*
Cambria Ste*l... •'<'\u25a0"> 38 Ph!la Co 39 30^4
Con Tr of NJ. 70 \u25a0 "«"•« do pref 4i> 41
Hie- 9t Bat IV,.32 33 Perm T. RCo 61H «lVi!
Kite" C, of Am. I'l'-. li«}Vnn Steel C0... 63 65
Kfc'.rni'.urt Tra<". 3 11 do prel U7 88
Gen Asphalt .4 r. Phlla Elec C0.... 1»S !rti

/1,, j,rr-f... ...22 24 :1>;:11» I'.ai, Tr.... 144 14V
Irs Co Of XA. -1-, -;-, Pm,ke!fs« row... 0 n
I.*k* Sup Corp.

"
M Union Traction... 49 4!.-

do pref 2" 2" |L'n Gas Imp Co.. «I sa<»
Lebleh Nay St>% «*'\u25a0» IWelsbach Co 25 27

IJONDS.
Am Hi- cony .'*. M WiVijPhi:* E;ec 4* 70 7<Ni
r>c ft: Pe«> 4a . »-"•» »3 do :* l*Hi ioj'< J Con 5a,.... 103 1034 Phlla Co 6i...... 06 60U
I'eo Paa« I'.y 4s. i>« S«H;

'

COBALT PRICES IN TORONTO. ;:/Q
<Furnlsli«d aJJd corrected daily by Stewart & I.ockwooO.wu No. 4a Kicftacg* Plac«.i

Bid. Am*<
-

Bid. Allied.

ggw|B^ 2 £&*&:::: M 15F ... 40 43 S-!ver .**J 13 14
hrtrn i«li«n 10 14 Stiver Queer,.. 107 IOP

£*•£&\u25a0• 276 3 » Safe.:::: »"»H -8L':V Nil, 2W » Watti S2 42
Mcku»l«y-&« 71 73 iLa Roe. •»» 6«O

STOCK VALUES STROXG.

FINANCIAL AFFAIRS

NEW-YORK DAILY TRIBUNE. SATURDAY, JULY 1& IMS.

\ *>* TRUST CO. \u25a0\u25a0&%
! •

tarn warn ate. cosxcr. urn rr \u25a0- \u25a0;

M www. »•• w-
l2*B **• 3J *••« *<•***

Savi.igs Bank*.
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