
Delay in Laying Water Pipe from
Valley Stream to Amityville, L.I.

.« order was i**w*3 yesterday by Justice GoS

-^Cosaalwlonw.O-Biien of tb« Department of
187 i%BPPIy. Gas and Electricity and Controller
v* ,-^o-or'caus* on Friday why they should not
X*

iftreT^l from atrardinß the contract for fur-

*fM-T«ad lavins the T2-lnch pipe for water from

SS Stream to AtnltrrtU*. Long Island, and

flL^rrfor It. The lowest bidder In the com-

ST*« the T. A. Glllespie company, which

cfxm. The next lowest bid was that of*~
rrtr,^--E^-ans-Brv9on company. $1,509,052.

%r£ HoEr. a taxpayer, living at No. \u25a0 West

« \Ztet and owning property in Brooklyn, ob-

S£rt» order through Waite & Foster. Mr.

25*w«. formerly secretary of the Park Board

\?wf secretary to Mayors rant and Gllroy.

is averted that the specifications sent to pros-

'!.,\u25a0& bUSd«i were favorable to a certain "lock-

f» -jvie of joint for piping, made only by the

?L Sey Pipe Company. Itla aFserted that this
**!_ 'output of lockbar pipe is controlled by
W"P company, which thus has a monopoly

-rkHar. and could make its bid the lowest

__\u25a0 .vet out all others.

«r Holly deposes that the lockbar patent was

h.J'«ied by Meehan Ferguson, who granted the

CTaafl exclusive license for its manufacture to

'TrTlattf Steei Company, which transferred the

!£t« to \u2666\u2666*\u25a0 T. A. Glllespie company, which In
; the rights to the East Jersey Pipe

fays that the fact that more than one

tH en lockbar? was put in does not prove that

fiere i«= not a raonopoiy. as, he chaires. the bids

«re made -*t the request and In collusion with

eaid T A. Giilespie company, to give color to

mm^.'-' - the c .—,?.^on of bids."

«*# sar? the bid of the company, being less than

\u2666i,-. c' "other bidders, shows that the T. A. Gll-
rV company obtained figures and prices upon

»tf "lPCkbar pipe which enabled it to make a bid

aracn lower fr<r this style of pipe- ,
~\T"ia:n G Cooper, president of the Cooper-"

Rrrson company, has made an affidavit In

srUd! be says he had to obtain prices from the
-"*"G'"espia company on lockbar pipe. The type

JmZ the contract by the Water Coxnmie-

2™. hewvs. would
-
?
-
r.s^ a foot, and to lay

jT'^S'a total cost htm**foot, or PJM»-
«ce^ of htai ccapaay'B present bid. He says the

Gmerofc compacv bid averaged SIS 90 on lockbar. |

a^Aisauti that this leren-e must be through the

mc-cpoly He say* be •»"«« prices on lllWlßr
from other manutaeturers and was informed that

sole risrf.t to make it wa« held by the GCles-

pw^ and East Jersey companies. He says his cor-

n-try b R»Hy" ab> t0 «erute the contract, that

is «yen more <3urabl<
'and stronger than

the lockbar. and tSat th<> >spie company on the

ttyle of pipe his coir.psny bid on bid J145.000 more.

Franlc E. Vaaderort. who says he has been In

thf'business of purchasing and selling iron and
rtee! for -.-

—
\u25a0-- years, says in an affidavit

tot he knows that T. H. GiUespie is vice-presi-

fiert cf the T. A. Giliespie company and president

c!tbe East Jersey Pipe Company. He says he be-

|aja*.tfec cc-cpers:e to establish a monopoly.

A. the
—

the bids were opened Commissioner
CBriea was shown an anonymous letter in which

It«as charged that the lockbar !specifications re-
rricted competition- and that two firms had re-
fused M bid, but he said that was not true and
that at least two firms had bid on lockbar.

CHICAGO. irTLWACKEK
* ST. FACT RAILWAY

COMPANY. 42 Broadway. N<?w Tor*.
—

Tn« ASHaI
Matins; of th« Stockholders of tils Cotnpsjny far ths>
election of Directors and for transaction of any other
bu«lne»» of the Company willbe held at the c<ac» of
th» Company In th« City of MUwaokoa. at 13 o'clock
coon of Saturday. September l»th. 1908. The UssisHar
books will b» closed on Wednesday. Auro*t IMb,1943.
and reopened on Monday. S«pt«»mb#r list. ISO*.

ROSWELL MIIXEK.Caatnnan of th« Board.
August lPt. 1803.

SUIT AGAINST JOHN JOJLHOT.T.AND.

Proposal*.
/toNai'KL'cnoy OF SEA -walx» CRIB WAXi.
\_/ TRANSPORT WHARVES AXO SHEDS.

—
Fcrt Maaoa.

San Francisco. CO.. July 17. 1908.—5ea2«4 proposals. tn
trtpllcate. willb« n»c9lir»l her* untS noon. Pactflc Time.

AQSTJit 23, 19^8. and taea publicly opened, for construc-
tion at Fort Masoe. Ban Francisco, cai. of a saa wall.
crib wall, transport wharves mad sheds far naw Army

Supply Depot for Quartermaster's Department. D S. A.
In strict accordance with 4rawin«3i and »p«c!a.-at!ir.s by
Rankin. KeUo«s; it Crane. Architects. 1012 "Walnut St..
Phi'a.l«lphta. Pa., copies of which mar b« nad npon ap-
plication her* or to Depot Quartermaster. New Tork.
X T. or to Chief Quartermaster. Department of th»

Lakes. Caica?* 111. Alternative proposals win als-j ta

received based on any form of parmar.aac construction.
Such alternative prr^o«aia must be accompanied by Mi
detail drawings anr specifications to be considered. All

aril— for dra-"tn«^ and specifications must b« ac-
companied by a certified check, tn amount tZSO mad*
payable to Treasurer of t})*United States which check,

or proceeds of same, win ba retained until return of. all
drawings and speclacattcns. Envelopes coßtainl=«ps>a-
posals to be endorsed "Proposals for Army Bapply Depot"
and addressed Major GEORGE McK. WILLIAMSON.
Q. M.. U. 9. A.

STOCKS.
Shares, jOpen- IHigh-, Low-I Last

'

s&H. I | ing. I sat. I est. ] sale.

7,«aoJAmal Copper I TMiI 80 79M\ 79^
30 1Am Beet Sugar... 21 «»I 21-*' 21 -» 21Vi31", Am Car & Kdry.i 40Hi 4O\ 40 40

21'» Am Cotton 0i1....] 34"» i 35 34 %, 35
»|Am Ice | iS j :v, S »1

82i.' Am Locomotive... j 57 4, 674! 66 \u25a0», 66218a>;Am Smelting 92H 94 4 82 «s 834
1.580 AM Sugar , 132 j 13»% 132 j 133

SoOlAnaconda ... , 4sHI 4&', 4»m 4&4
690 At Top &6 F j £3 | BSb 87**! 87V

SO Bait *Ohio | t>l % 92 01!» 62
2.360 Brooklyn R T...,, 63H1 53H 62W 62

lSOjCanadlan Pacific. | 173", 173 7»i 172^ 173?4
BO \u25a0•-•.\u25a0: Leather... l 29S 2»% i 28 , 28ia»;CIMB & Ohio 44 . 44 | 434. 43%

6.120 1Chicago M&9tP 142H. 143 142H1 143
2,Sso lColorado Fuel 33%, 34V 33»« \u25a0 334

10 Colorado & South. 32M. 32' 4 1 32 32>»
101Corn Products .. -JO 20 2O ; 20

410 Distillers SS% 384 37H 37%
7!" Erie ; 24 s* 24 &4 244 244
570 Gt Northern pr»f. 137**1 188 137 137
330 Int-Met pr«>f | 82% 32H 32%i 324
20]Louis & Nash , 110».»! 11<>H HOW 11OH

100 Mo Kan & Tex. .1 32Si 32% 32
:

32
10 do pr°r „ 64 \u25a0 64 I «4 i «4

1.560 Missouri Pacific. 87% 57 V W4. P54
S.160iNational Lead \u25a0 78% S31* 7R»» 8! *«

•701N T Central | 10»H 108»* 107H 107*
440|XYOnt&W.... . 43--t 4S :« 42*,, 42

1.270 jNorthern Pacific. 142H i 1434 142 j 1424130. Pacific Mail ' 26 \ 28 28 26«L'<. P»nn R R : 125 125% 125 125
Peoples Has 95 1* 95i» 95Vi 96%

1" Pressed Btesl Car. 34 . 34 34 j 34
20.4* Reading 123H 1244 122%! 122%

120 RepnbUe Steel 214 | 21%»! 21H 21%
M do pref 75 i 7**1*j 7P> 73 1

230 Rock Island I*4| i? 4 IS IS4
2.520 do pr«f 34 -*) 86 I 34 i 354
2.260 lSouthern Pacific.. \u25a0 »44 95 944 M<i

760 southern Railway. 20,; 20^* 19^1 19**
90 do pr^f : 51 \u25a0. 51 BOH f.04
10, Texas & Pacific... BH4i 25141 284 | 264

21,8701 Union Pacific 166 I 156H 1 155 >»i 155»»
170 S Rubber 34V 355 ! 34%; 35

6.290JU 5? Steel 46Va! *6*t! 4*4I 464
800 do pr-f 1114 in»| 111 I 1114

20 Utah Copper 40s*! 40H! 40»*| 40^
20:Waba»h 18% | 13% I 13»*, IS*.

120 do pref | 29 | 29 i 2»«* 2SX»
112,640 Total sales.
t 1

MINING STOCKS.

Shares! IOpen- IHigTh- ILow- [ Last
sold, i . . ing. 1 eat. | est. 1 sale.

Atlanta [ .24 Hi .244 244 -244
16O|Beet 4 Belcher... .49 .50 i .49 i .5"

$*«\u25a0 i-orr.h Fraction.... 1.40 1.44 1.40 143
100) Con (Hi & Va 00 .90 \u25a0 .90 .90
SOOiComstock 1 .24 .24 .24 I .24
900 El Paso ! .80 .3fl ! .33 .3rt
200 !GoMfield Con 6.75 5.75 I5.75 5.75

1,800 Gold Bar oft 4 .05 | .05 .05
800 Ooldflald Daisy....; .72 J .72 72 .72
300 L»a<lvllle \u25a0 06 !.06 \u25a0 .0* .06

I.6oo ;Montgomery Mt... .0« .0$ .074 j .074
\u25a0300 jMontana Mt...... 1.40 ] 1.40 1.40 1.40
130, Mexican S3 • \u25a0«» .«5 . .?5
100iOntario 435 ! 4.35 4.35 435
200Ophir 2.30 ! 2.30 2.30

'
2.30

Portland ; .00 1 .95 .95 .95
oCO'Red Hill j -26 _.28 .26 .26
ISO'TDnnpah N»v I 7.75 7.75 775 7.75
MQiTramps con I 184 -ISVaI .184, -184

8.4!»O Total sale*.
1 -\u0084

'

rvrnctt or the DEPARTMENT or PARKS.
\J Axsacal 8u1!413j. Fifth aTetro* and fuurta
str^t, Borough of Manhattan, the City of Xaw Tortt.

BEAI£D BIDS OR ESTIMATES win b* iaua»aa< by
th*Park Board at tha above oCce> of tl» D*pertSJ«s;* o*
Parka until 3 o'clock P. M., m

THTBSDAT. ACGCST «•. IMS.
Duiusili of Manhattan.

For work and material for tha axacntkai ef «• ap-
proach work eitartor to tl»» botldSa* «< «ba Ifteajjisfc
Public Ltbranr. Astor. l^aox and TUd»B Cmntfssnnna,
Fifth anna*. Fortieth and r>ntj ainiwM MSSSC

For fun particular* *•OtTßeoori^
Pr*«is«t.

jossps \u25a0- BJHRT
yiCF*^-7TE2CNXDT. V

Ootr^alaatetMTß at Vans. »
Oatad Augost 3. 1908.

Alleged to Have Misapplied $400,000 of
International Finance Company Funds.

[Br = <Krraph to Th*TrTbone.
Wr~.~. i HI.. Aug. 5.—A suit in equity has been

Sled la the United States court here against John
Multo'Jacd. thf promoter, who was declared a bank-
rupt oe fttasajabsjr 2. MS, but who mad*> an agree-
Sjent v his creditors and the court, whereby he
vsf tn Issue "cernposltion certificates" payable in
JS3. am? "or.rlr:-j» h:s business, turning over to hip

crsdiiors the proSts. In the complaint Mulholland
is charged • fraudulently appropriating and
13^ $iflo.<«> --.--r to the International Finance
md Development Company, having offices at Xo. M
Park Botr. Kew Tork City. The case is entitled
r3olffl O. CWch and Karry

**
Josl>ti, ancillary re-

c*iv?rs cf the International Finance and Develop-
BOt Conpar.y, Incorporated under the laws of
Delaware, agt. John Mulholland. Fair\-iew Fluor-
tpar zs.i Ir&i.Company, et al.. in equity."
ItIfaHeged that Mulholland obtained a lease on

•!\u25a0<• Kctt York Mi sen and that r*>. >00 tared In
parcna.' the C£> acre? in Hardin County, 111., on
*£sch th» Haorspar rnlnA was developed, belonged
to th« Internationa! Finance and Development
Ccspasr. and was take- improperly and fraudu-
•**'\u25a0\u25a0 the p-jrpoee of cheating and defrauding
that company. The complainants declare that the
«ree=*nt entered into by Mulholland with the
crcrt and his creditors will work Irreparable injury
to the ccir.peny for which they are the receivers,
Xi ask that the Fairriew Fluorepar and Lead
Oar.j>aar be turned over to them to r.e administered
fc th* !nterert of the creditors and stockholders of
tae buxraatitma] Finance and Development Com-
I*Bs'" They elso ask that the conveyance of the
at seres he declared null and void.

HIGH EECOSD WHEAT ADVANCE.

T>ROPOBALa FOR GArKTLETS.—OSPOT QT;a*TT?-
X master's OCtc». 88 Wh«shall Street. 2lr* Tort Gty.

Auhk 1. l©oß.
—

84a1e4 proaosals. la trtpUeat*. isNut
to tbe usual conditions, wilt ba rec«tv»<J bcra saNB %
o'clock p. m.. Aiitrut17. 1908. asd than op«s»c!. for zs*au~
factnrtsa and ilalivartn» at atthar tl»e Bcvtaa. PbUMUl-
pbta. C3ilca<ro or Naur York Depot* of UMQuMajtsiMCfr\u25a0
D-partsjent, V. S. Army; 23,500 pairs "Wl=t»r (3—ntisrs;

»übi-ct to iacreaa* la Quantity of firoea 30 55T eeat. to

80 ass cent. it ciaslrad by tHU O«BavtaMst. Tba rlglat l»
r.s^rv-4 to reject or aoc«9t any or all praps— as or mar
part thereof. Prererea«« wUI a* gton t» •

l"i*«soC
domestic manafaccupa, contHtlooß of <raaatT «no prto*
unciuArns; in t!>» prtc« ef fusalaj* pro&istlena or _SSaaßS>-
fictur«». t!i<» duty therecai. beta* asgaL Staadard aasj-

ples can ba e«en ana mnelfleaQnSia) MasUa* toe pxoaaamls.
and full information win b* fttrrrfsfcai upao aapliratim
at this depot. Envclapas eontaUUnsj proßoaaip to b« «-
dor»ed "Propt«aU for Chmntlata. to be ep«n«d As»ss» 1..
190*

"
CtoL \u25a0WSt B. PATTEN. I>epot Qoart«ss*»*s».

•OROFOSAI, FOB IG9CBU*AXs>Otrs RJLTL.'WAT BTTP-
\u25a0JT plies

—
of Assistant PttTffSSStits; Ax*c%Peaa«

Rail Road Company. 54 3tat» Strant. >'s*r Tor*. Amos*
Bth 190« S«al«l pirnxwais irVlb* r«e«lTwi at tijc«ic-»
until 2:00 P. M. ±\igam VWi. 1608. far f«SjaS>SSSI tea
ab«v« ro-nttoEea arttol<w_»aa«» and fall NiMrsasSJnsi
may *>•»otatTi-<5 at this offlea. T. C. !*CBMIK.\u25b2aalaS-
ant Purchasing A#a*t. .

Strong Cables from Liverpool and Bullish
Chicago Eepcrts About Northwest.

Km high r»cor<is for the present advance •- the
K?£! vh^st market w-r*>made yesterday when the
Esrtrater option sold at 5105H. December at $107"^
•58 Mar at SIM. The advance was due to strong
Ci

-
\u25a0'• from Liverpool and to Chicago reports cf
i<?e to spring wh»st In the Northwest, the lat-**
«viisecUy t^ine greatly colored for speculative

*»*»' Th" nntn*t vi m Cor the day on th
**o4ure Er-hange was 1% cents for September, 3
<*?:u for TVcemtvr and Z\ rents for May. The

JkC eTw ot the advance was on the export mar-
\u25a0**\u25a0 5a which shipments were checked.

Eaow E rep,,;- on yprjr.E wheat makes th». state-
—*-t that presort proFpects to no indicate a crop
raters larger than last ... it was 224.-\u25a0MBB bush»ls. The crop outside cf the three stares;

\u25a0« nonfli s-as figured at 88.000.000. He report?
wsslSpre.bl* flamaee outside, but still estimating

'•"\u25a0Me states the earn- a» last month and de-
j-sctfc^ that from the total crop would give, a re-
=»:a<3«r for the three Mates of -.Ono.oon. while the*lfrr£?* crop ar. acre for the last ten years would
"*??? * crop of \u25a0 •••/«. His estimate of the
**««•*beu crop was 0Q.00Q.000. so that his figures

ipoint to approximately a crop of 644,000.100

Chicago, Aug. Robert E. Eastman, the- New
Tork broker arrested here yesterday, was found
by the police) to-day to have in his possession bonds
and certified checks to the value of $54,000. Twelve

thousand dollars was In government bonds. $27,000

In other bonds, and the remainder in certified
checks.

Following Arrest of Senior Partner in Chi-
cago

—
Police Find Paper Worth $54,000.

Folio-wing the arrest in Chicago on Tuesday of
Robert E. Eastman, senior partner of Eastman A
Co.. bankers and brokers, at No. 3S Wall street,
the suspension of The firm was announced on the
Consolidated Stock Exchane* yesterday. According
to a representative of the firm. Mr. Eastman re-
moved from the office the books and practically
everything else that was movable. Owing to this
fact the firm was unable to give any estimate of
Ita liabilities. It was 6aid that the firm did a con-
eiderable business until about two weeks ago, when

Mr Eastman closed out practically all of his con-
tracts.

Scheme for Bank of North America Settle-
ment Likely To Be Rejected.

Washington, Aug. 5.
—

Felix Frankfurter had a
conference to-day with Thomas P. Kane, Deputy

Collector of the Currency, to discuss a proposition
which the Assets Realization Company of Chicago

and Charles "V.* Morse have made to Charles A.
Hanna. the receiver of the National Bank of North
America, to place money enough in the hands of
the receiver of the bank to pay off the remaining

liabilities of the bank to depositors. Several divi-
dends have already been paid by the receiver, and
it is desired by some of tlie parties Interested that

they all be paid off promptly, to the end that the
Controller may call a meeting of the stockholders
for the election of an agent to whom the remaining
assets of the bank may be turned over for liquida-
tion.

Mr. Kane says the probabilities are that the
proposition will be rejected and the bank's affairs
wound up In the regular way by the receiver., i

EASTMAN & CO. ANNOUNCE SUSPENSION

CONFER ON MORSES PROPOSITION.

Washington, Aug. 6.—The Interstate- Commerce
Commission received a complaint to-day from ship-
pers of the State of Georgia against the proposed
increase in freight rates by railroad companies
operating in that state. The complaint is brought
by th<? A. P. Morgan Gra.n Company and others,

ar.d declares the proposed advance to be suppres-
sion of competition and the result of a conspiracy.

Notice of the complaint was served on the de-
fendant railroads and they will be given twenty
days in which to makf> reply.

Atlanta Judge at 'Asheville Dissolves
Speer Order.

AfhevMe. N. C, Aug. United States Circuit
Judge Pardee. of Atlanta, who 1? spending his
summer vacation iithis city, to-day dissolved the
order of Judge Emory Speer prohibiting the South-
ern Railway, the- Louisville & Nashville and other
railroads from enforcing the proposed Increase in
freight rates in the State, of Georgia, By the ap-
peal and supersedes* granted by Judge Pardeo,
the railroads Interested will be allowed to put their
new rates into effect in Georgia as In other states,
pending the final hearing of the matter.

Th*> order of Judge Speer was the outcome of
the action taken by certain railroads which re-
cently gavo notice that, effective August 1, they
would put Into effect an increased freight rat©
known as an Increase of the Ohio River rates. In
th« mean time, and before the rates became effec-
tive, certain shippers In Georgia appeared before
Judge Spe«r peeking to restrain the roads from
putting the- rates Into effect. Judge Speer granted
the restraining order and an unusual situation was
created with a certain rate in effect in Georgia
and another rate in other Southeastern states.

Judge. Parde* required the railroads appearing
through counsel to give bond to protect the ship-
pers who secured from Judge Speer the restrain-
ing order from any loss that they may sustain in
case the suit is decided adversely to the railroads.

GEORGIA RATES STAXD.

Publishers' Association Sell* Print
Paper at Auction.

The sale of one hundred Itons of news print
paper In five carload lot* of twenty tons each,

which was expected by the committee on paper
of the American Newspaper Publishers* Association
to begin an open market system of selling paper.
failed to arouse any enthusiasm yesterday.

The offering; was made by John Norrls, chair-
man of the committee, at the Exchan«ro Sales-
room. In Vesey street. Andrew J. McCormick.
auctioneer, announced that the paper had been
made by the Aldrlch Paper Company and was
guaranteed to be equal Inquality to that used by

one New Tork newspaper. About twenty persons
gathered around the stand, but when there was a
call for bids for the first carload only one bidder
presented himself.his offer being $1 90 f.o. b. Natu-
ral Dam. X. T.

After vain attempts to obtain another bid. the
carload was knocked down to the solitary bidder.
who gave the name of C. R. Reimers, Fort Worth,
Tex., of "The Texas Telegram,"' as the purchaser.
The bidder declined to give his own name, and
offered a like bid for the second load, which was
also knocked down to him without competition.

The next three, cars were "bid In"In succession
at the same price for 51. E. Foster, of "The Texas
Chronicle." Houston. Tex., the solitary bid in
each case being offered by the same young man
who had made the bids on the first two loads.
After the sale he left the salesroom with Mr.
Xorrls.

When asked why there had not been more bid-
ders. Mr.N>rrls said: "Idon't know. There were
other persons present who came to the room with
the Intention of bidding,or said so. Why they did
not bidIdo not know."

"Is not $1 90 a rather high price to pay?"
"No; they are offering It at the mills around

$2 a hundred."
"When will yon have another sale?"
"Idon't know," said Mr. Xorrls. somewhat

wearily, "but Isuppose we'll have one when we
can get some more paper."

"How did you get the five carloads offered to-
day?"
"Ibought them. f. o. b., from the manufact-

urer."
"What significance., do you think, is attached to

the result of to-day's sale?"
"None whatever, except that It shows what the

market value of paper is here in New Tork."

HAT BIDDER AT SALE.

WHEAT.
! aie« ; ( Or*n- : High-| Low- ! Last
! bush.

'

I I ing. ; eat. ; »st. I sale.

839.000- option 1 P4HI fT j »*4 9«H
v
—

\u25a0 \u25a0

- -
ri

'

BANK STOCKS.
(Reported by Clinton Gilbert. No. 2 'Wall street.)

Bid. Asked. | Bid. Asked.
America . . 510 525 Liberty, »oo

—
Am Exchange. 225 230 Lincoln 515

—
/Etna National 170

—
!Manhattan Co.. 280 300

Bronx Borough **> -
Market *>«- 240 250

Battery Park. . 118 125 Metropolis 375
—

Bowery . 320 838 Mechanics- .... 248 255
Butch* Dm' 150 155 Mercantile 129 135

Coal * 1Nat. 215 225 Metropolitan ... 162H 167H
Co^solld«t«d .. 115 120 Merchants- . 1574 182^
Century ••\u25a0 ITO 186 Merchants' Ex. 165 170
Chali "

235
—

Uoun« Morris.. 200
_

Chatham'"- . ••> 805 Mutual 295 308

Ch^nical . 405 415 .Nassau 195 205
ClCent Vai . 147^ 1524 Nat Copper 218 225
C v

" .» 2JX.' NT N B A.... 300 310
rh.l«M"Fich 200

—
N V County .600

—
Commerce.

'
I*s 169 New N.therland

-
210rn^lftl 700

—
Nineteenth Wd. -

600
Columbia'! 400 POO Night ft Day...

—
MB

Corn Exchange 905 815 Northern Nat..
—

155
Fa™ Hlver . ISS 145 Pacific 230 250
?frl..litv 1«3 I" Park 410 420
First National. 675

- Peoples 295 803
Fifth National 300 850 Phenlx 147H 155
r-lfth Avenue 3.P00

—
Plata 573

—
Fourth Nat .19« 200 Produce E«h.. 150

-
*•«!!«"enthSt 175 185 Sherman 135

—
GaUatTn ..... ! «5 *» Seaboard 840 850
GartVM .... 255 »'« t>rond 850

—
C^aniSch- m & 1-mhWard:: **- A"*™a".,EXu

800
—

Twenty-third W 190
—

Greenwich ".::: 250 265 Union Exchange 1721, 177*
Manner 475 465 Wa.hin|rton Hti 230

—
{l.*Trad 625 330 West Side 800

—
!£lngNa?Ex: 175 S jTorkvlll. 400 425
Jefferson 170 180 1_

NEW YORK AND OTHER GAS SECURITIES.
Kid Asknd Bid. Asked.,„,,*Tr Ml lOtf •Jackson Gas «a. 85 MAll/tt 9-' »4 *Kan City O »*. 82 M

B«ffaloOas *H ,v Am Q Ist 5, 96 M*f-nflß." »* _INY4 E R sa. P* 104,£r?ron Ist 5s' 102 104 *<lo con 5s |V> 83
o Pi-*f"ron hlt US Ohio 4 Ind O 6s. 25 30
•ChP O ref M.102 104 !Par-rson a> P 0.70 7ft
• «.. v: lia M «6 'Pitts Con O 6s. 90 87

•To V s» "' do P 1̂ M 10°
Mo vr li.nft» M JOl ?•. I"• 105

•Fnlst .-nil 8» l»a 1"6
••

J 0«S 5s .SO S«

Ko?t W Ist to 37 44 •« PO c m Is.100 104
ivnAOoe 84 88 H' Lt

* Tr BS 77 85

•And Interest.
- . ;

"

FERRY COMPANIES.
M AiW.l Old. Atkcd.

BrcSWyn Ferry.
—

1* N V*E R lit 5» 45 TO
do con 6i... . •>« »0 10th * 23d » 30 40

Hob F«r Ist 6«.100 104 do bonds -M it
do con Si 86 00 jUnlon Ferry 13 23

X V *a R_.. 40 SO I 48 Ist 6»....« Tl as
_-\u25a0 ' * ~~

ITO I pT Large and Small Offices• W I—*L-.I
"

SINGLE OR EN SUITE

Tie Centre oil| ...in THE... Electric Light
T .. . JanitorTransit for c

_..,m TRIBUNE J=_
Open Every

Absolutely DIjILIJIINLI the^Year
Safe ™-

fßst.Rnnning 154 NaSSaU St. Apply for Terms

Elevator
Oppose City HII ParK |t0 l ĉ Rent '°J?

p,/
'

Opposite City hail Park Room 010

'•I"STATIONS, ENTRANCE TO BROOKLYN BRIDGE,

SUBWAY—ALL WITHIN A STEP

OTHER MARKETS—BY TELEGRAPH.
Chicago. Aug. 6.

—
CATTTi:

—
R««lpta •estimated}. 13.-

COO h»ad; markec lV lower; atasrs. $4Ta#VTIB: co-v».
340685 23: heifers. $3 25©**: bulls. $44MS: calT^. $«©

$7 5.V stackers and feeders. $3«o«fta «0. lIOG3—Ewlju
(estimated) 22.00<> head; market steady: ccote* heaver
spnr.g. $»So«s*W>; butchers'. $6 75e5«90; light mlxert
$8 soesß "5 -hot.-c light. $6 7Oes6 9O; pac*insj. MVf
$««pi£B. «4 5o»**»; bulk <\u25a0> v;«. **mmt*
SHEEP- Receipts (estimated). CO.fiOrt heart. saartm
steady lamb* 10c lower, sheen. $3 90084,90. lambs. 84 73
Cs-i7:/; yearlings. $4 88Q<S at.

Eas' BuCalo. Aug. 3.—CATTLE—Steady; prtow st»ers.
$6«S«SO VEALS—RffHyta. 100 head; market a-*Jv»
ami »)c higher at $S«BH HOO*V-Rerelpta, 8-lfl* head:
market alow and *•• ',««. heavy and mixed. $7 10*$T»Tp!«V $4?«VJS«4O: -ough*. $«{ 300*6 90. st»«». U&
14 73:Salrie*. T*w«7 10 RHCKP AND LAMBS—Ro-
cetpts «'«> he«<l: market active, «h««j> steady, lasses) I3e
h!gh»r at VSsfi- y«ar>ings. $B#«S *: wiwn. $4 23©
147.. .*-s $4»*4J5 sheep, mixed. »954 50.

Kansas City, Aug. 5.
—

CATTLE Receipts. 11,000 )tes>d.
In.-lv line 2."\u25a0"\u25a0«'* Southerns: market steady: cows etrong.;
quarantine cattle lOr higher, eheica export and, insaiji
Ntr steers. $8 »O«s7 23; fslr to ajnod. MMH. Waters
ateera. IS 78«f»8o. •*«*»• and fesista. $»»>»•:
«nuth«rn steer. M25© 54 30. Southern cows. $2©« $*>.

native rows. 824354 13: natl-r* heifers. 79*M5STsun.
83«0«$a» caWes. tSMSJia HOGS

—
ReotQts. SISM

head, market opened 5« lowgr and closed steady t»%
$6 SB. bulk of sales. $*80#a»TO. bea>Ty. 86 7QaM|•:
Tiaokars' and butchers'. $3 50CM *». l:<at. $« V;!*T»
Pigs $4855 50 SHE Receipts, S.u« head; abas*
steady: lambs IPc loader at $4 5&5*34*: «\u25a0 ana) Mar-
ling. MM4«: T«xaa r*srlla«B. MIS. Tsms) saMsm
83 Msl'40; ain«ke>B and feeder*. $*•$«-

Cincinnati. Aug. 8
—

HOOJU-Slow. la W*aar: butch.
or* and satppera, $eM«aaM> common, 24T3913 »C
CATTLE

—
Steady and qnlot: fair to. good aWSMsm

$«•s« common. $26 53. SHEEP— Steady and jo»«t
$1 25*54 LAMBS

—
Btaa4y and J«*wer; MCJaTi

Plttsburg. Air ».—CATTLE—Supply lleht »t<<ady:
choice $6 8O«$«50 prime •••••\u25a0» WWW •>«•
ply JUht. stron*: prim* wethers. J4WBM.O:
and common. $2«53: lambs. $4fisß 43; \u25bc**! cal-r*s.
$"••s; 30 HOGS

—
Receipts light. steady: prim*

hea»l»s. $7tfsTo3; r»»Jlums and h***yToriceta. IT19;
\lght York***,$sSo#ssao; pit*.»•» ro«c^a. »3 fM

10.0D© sh*r«« Trt-MetaUlc Jilnln*. fcnwlmg »ad
R«flclng Company ,

i-. "-r**-*I*a
$20,000 Cincinnati. Indianapolis A W*st»ra \u25a0airway

ryiranany nret and r«raa:rag mcrt***»4 ye

tent gn'A bonds. July. IMS. joupcaa) axta«B«a mm1*
34 soar*"! John M. Thompson *C<w..p<Br stsarw* Ms
IS share* Dayton National Bank, at Daytaiw

Ohio <T. •••
••\u25a0' .......J4O

17,000 share* th» Llano 3Onla»; and VSOtxm Cota-
peny Onoorporated «nd«r the) b«i OS ta*
Territory of Arlioß*> ••".'V! ••^rl-.

***• 180
26 shares T«xas and PactSa Coal Ouipsai 73*-
10 inaraa M«tropoUtaa Surety Ccsapaay (a*»

stseiri . . ...... •»
2.000 «hares United Cnpps* Oosßpasnr cotisaoo .... &

$5,000 Cleveland Electric Erasitoatlaa- O—ipany »
per cent bonds. dv» 1337: Intaisae Aval! —al
October \u25a0

\u25a0

-
»-««« *\u25a0\u25a0

10 shareii Nassau Trnst Ccm;«ny erf BrooJtiya
(ex rights) • ••

-—
—....173

000 Colorado Springs Electric Company first
rr.«rtza»* 0 pWI* •'"•\u25a0lit bond. dn» I>-O; taterMt
April and October *t

140 share* Hall *Lyon Comr«ny coonso*
—

$•

NEW TORK CENTRAL & HUDSON RIVER.

Month of June— 190-9. 1&07. ChiT «25:
Gross earnings.... $7.21».9f17 $8.6*4.259 Dee. $1.41 *.352
Expenses 5.096.194 6.121.566 D«e- 1.02A.4R2

Net earnings.... J2.174.653 $2,562,593 Dec $337,910
Jan 1 to June 30-— $43,930,890 r>«s. $8.2|f.257Gross' earnings.... |4o.Wa.«B HAWO.WO J*r fgM?!

Expenses .. 81.775.128 37.400.642 Dec 3.62&.41&
Net earnins*.... $3,857,480 $8,330,848 Dec $642.863

LAKE SHORE * MICHIGAN SOUTHERN.

ar^Mr't
?arnlng»

ne7 $3,066,004, $3,791,102 Dm. *£&?\u2666«
Expense. .- 2.199541 2.934.534 Dec. 735.193

Net earnings.... $886,713 $886.6f1» Inc. $30,140

Gri«- ela^le
la^lBJS

U..851i.340.212 $21,383,831 d*c. «.2«.4i»
Expenses . . 13.482.315 16.313.369 Dae 2.880.884

Net •arnlngs. .. »4.««7.6»7 W.275.263 Dec 1413.363
LAKE ERIE & WESTERN.

ar^£rnlfn£ nr. $356,537 «422.»* \u25a0 £«. \u25a0 $«6.3»7
Expenses 30fi.3tV> 31M!« Dec &6»

Net earning ... 149.977 $107,899 D«c. $37,722

Or!lS-i^!niS?!.ffe«a«eß $3,432,532 Dec $391.|
Expenses .. 1.5n2.732 1.841.116 Dec. aW

Net earnings ... $237,031 $301,416 D«». $353,483

CHICAGO. INDIANA& SOUTHERN.
Month of Jun*

—
Otthw earnings .. $230,744 $254.*»» Dec $34.10S
Expenses 174.222 181.307 Inc. 12.915

Net earnings ... $56,622 $03,542 Dec $87.0«)
Jan. 1 to June 80—

Cross earnings.... $1,394,316 $1.4f1©.4»7 Dec. $l"0.151
Expenses 600.542 9T&.369 Inf. 10.973

Net earnings ... $408,774 $319,928 Dee. $116,154
NEW YORK. CHICAGO & ST. LOUIS.

Month of Juna
—

Gross earnings ... $641,191
'

$821,567 Dec. $150.37*
Expenses 512.994 635.571 Dec 122.577

Net earnings ... $128,197 $135,996 Dec $57,799
Jan. 1 •<\u25a0> June 30

—
Gross earnings ... $4 606 724 $5,221,417 Deo. $314,693
Expenses 8.632.001 4.084.765 Dec. 452.704

Net earnings ... $974,723 $1,136,652 Dec $181,929

MICHIGAN CENTRAL.
Month of June

—
Gross earnings.... $1,977,246 $2,376,125 Dec. $398,879
Expenses 1,404.733 1.976. Dec. 571.798

Net earnings... $573,511 $399. Ino. $172,910
Jan. 1 to Jur.« 3"

—
Gross eam1air5.... 511,735,280 $13,833,977 Dec $2. 0G«.
Expenses 9.183.060 11.531.420 Dec 2,343.860

Net earnings $2,532,220 $2,302,557 Inc. $340,663

CLEVELAND. CINCINNATI.CHICAGO & ST. LOUIS.
Gross eamtns».-- $1,983,162 $2,323,843 Dec $340,681

Expenses 1.447 1.(514.430 Dec 167,417

Net earnings.... $586,149 $709,413 Dec $173.26*

Gw«e
laralng1
aralngs

3*..3
'>

T9.914.979 $12,440,769 Dec. $2,525,787

Expenses ... 7.906.534 9,717.70ft Dee. 1.811.111

Net earnings $2.00g.888 $2,712,061 Dec. $714,676

PEORIA * EASTERN.

GrT^rr. $=L7f! smgt g~ .sjj.m
Expenses 1...315 210.63- lmx. <8».*»7

Net earnings . $40,298 $30.03» Dec $9,741

rh^l^li^.B?J\.r:3.ai |L«4I.W Dec $169,148
!551.y?7?".." X.UZUI 1.849.910 Dec 104,763

Net e*rnln«... $181,074 $195.4*9 Dec $64.*»
CINCINNATI NORTHERN.

O^ST^iSrr. $*0.«92 «52.««3 Dec $L6«l

Operating expenses *«.»! TZ.IW4 Dec 6.^T3

Net earnings.... $15,601 $10.8» Ina. $5,212

rrn^- iamfniTs"
*°~

t&T.™ 5479.?01 Dec $62,723
Q^ratog ex^nse. '^I^3 440.813 P-C il».^>

Net earnings $75,325 $88.» MInc. *».»»T

PTTTSBURG
* LAKE ERIE.

nJS^^niduS^- $*35.3» $1.8?«.5O3 Dec $561.
Opting expanses 666.439 1.0T2.918 D*!. 407.478

Net earning-.. • $169,946 $318,588 Dec $143,642

Or^ easing? anrs4/*5.7*T $7,042,041 Dec $Z94«.5»4
O^rltmg expeni- 3.2J7.371 5.446.«77 Dec 2.229.C06

Net •arcings-... $87« 876 $1,596,164 Dec. $716.7

RUTLAND.

GrJUlT^tngs*"- «286.3f?4 $263. §<» Dec $32.91*
Operating *xpengea 157.409

-*™
Dec 36J64

N.t earnings-... $78,975 $75,727 Inc. $3,243

SNB^wWwtt-T... $1,228,045 $1,386,504 D«^. $158,450

Operating expenses M7.497 1.059.?19 Dec 122.822

Net earnings.... $290,548 $326. i«8 Dec $38,137
TOTAL ALL LINES.

Gr^enf $16,914,627 $20,679,230 Dae $8,764,683

Opermtint expenses 12.206.032, 15.314.126 Dec 8,109.074

Nat •«mlng» $4,700,575 $3,365,134 D«c •\u25a0 Mi

GrJ^e.t^ng5**%86.787.431 $114,225,758 $18.4*8.3*7
Operating expenses 74. »89 996 89 445.454 Dee. >a.Mi.ali

Net earnings $21.287, 435 $24,780,304 DS| $3.452.?60, 1

SECURITIES AT AUCTION.
The following securities were sold yesterday at

auction at the exchange salesroom by Adrian H.

Muller & Son: _,
By Orter of Executors.

100 shares cub* tt»Urr»<l Company preferred .... 40
i...shares Coo* Railmed Company pr*f»ira«l ... \u2666>
100 sharaa Cuba, Railroad Company preferred. 89%
106 »hares Cuba Railroad Company preferred 39*»

100 .hares Cuba Rallroai) Company preferred M
IS shares Cuba. Railroad Comv«ny preferred.... 40

$10,000 Standard Rope and Twin* Company n<"i't
dated mortgage 6 per c«nt «o»d bonds. *ia
itUH •\u25a0\u25a0'

• -
For aVSawaaia ot Whom It May Cenc.ro.

100 »h»r«s State Bank .„ -••..••.••.•• lltt
$12 000 Tohn»town. Olr>v#rsvtll» * KlnKiboro hots*

Railroad Company 6 par C«w4 l«ltal tatidsr
ivil.bonds, due January 1. 1913 ,

_
I<HS

$17,000 Fonda. Jo*n«tom» A aioy.rsvtiu Railway
Company 6 p«r cent censollOated bon^s. due -\u25a0

AXil 1. 1021 .110
$58 000 Cayadutta. Elsctrlo Railroad Company first

j&ert«&f«
*

t*r c«at soli bond*, }j*iaJ2....10l

BUTFAIiO. ROCHESTER & prTT«BT-RO.

Fv*uth wMl< tn JMT...
• $i% 1807 «jJMg

July 1 to July 31 664.834 828.450 M0.091
IOWA CENTRAL.

Number of mil** «*
***

*-»52
Fourth wiUktn July... $74,154 *«P2S' J73.144
July 1 to July 31 212..W8 »4*.«11 234.835

INTERNATIONAL & GREAT NORTHERN.
Fourth week la July... flTT.ono *?*\u25a0"» H&ZSi
July 1 to Joly 31 4»4.«V> fl.lnnrt 632.000

LOUISVILLE A NASHVILLE.
Fourth week in July.. 51.181.10S *1-*OO.S4T •l-SS'fJJ
July Ito Jut-.- 31 8.541.280 4.128.03. 3.(08.528

MINNEAPOLIS & ST. LOUIS.
Fourth week inJuly... $9*086 *!&»" '£?»'??July 1 to July 31 308.267 362.814 318.375

SOTTTHERN.
Number of miles 7.301 J.C32 *•\u2666§»
Fourth week InJuly... $1.220. 51.642.M8 *i-*s'^?
July Ito July 31 3.934.104 4.7».80» 4.4T».7»

CHICAGO & ALTON.
M^nth of Jun*

—
$938,01? $1.064. 7«1

„.„_
Crr^?- earnings »WW.rtl* $1 "(W.7«l *£"•££Expenses and taxes. .. 6&0.429 664.704 810.. 23

Net earnings ~5W6.8» $3a».037 $300,884

G^'earn.n^V 80". $11690.061 SU^.OWExpenses and taxea... 8.132. 8.273.193 8.173.033

Net earnings 12 mo*. $3,955,709 $4.416.»» $3,418,011

NEW YORK CENTRAL EARNINGS.
The roads In the New York Central system re-

port gross and net returns for the month of

June and six months ended June 30. 1308. These
figures, for the purpose of comparison, are com-
piled on the same basis of accounting as hereto-
fore used, and differ from those reported to the

Interstate Commerce Commission under the new
method of accounting.

"The Iron Trade Review** says:

Heavy buying of pig iron by cast Iron pipe inter-
ests has brought new life into the market. A lead-
Ing pipe manufacturer, within a few days, has pur-

1 chased 30.000 tons of Southern Iron, and an order
for 15.000 tons, placed recently by a New York State
pipe concern, la announced. The sale of Southern
iron places several companies, which have been
-making low prices, out of th« market for the third
quarter. Although it may sthl be possible to buy

on a basis of $11 50, Birmingham, for Wo. 2 foundry,

several important Interests have advanced their
quotations to from $12 25 to $12 50. In spite of the
Improvement in conditions In the South, however.
the situation Is not such as to Justify further ad-
vances, which, ifmade, would probably check buy-
Ing The Standard Sanitary and Manufacturing
Company has purchased 4.00ft tons for its Louisville
plant and is In the market fo- 4000 tons additional.
The usual sale basis for Southern product has been
$1160. Birmingham. In th* East there is moderate
activity In foundry iron. The average price of Bes-

semer iron for July was $15 83, Valley the lowest
figure since October. 1905. and the Iron is now sell-
ingat $15 50. Valley, with a limited demand. Basic
is also very quiet. The movement of ore from th»

Lake Superior region amoun.ed in July to 4.384.»»
tons, making the total for th* season '•*•» tons,

a decrease of 10.299.4*0 ton-., compared with th*
same period last year. M. A. Hanna. & Co. have
sold 1.000.0n0 tons of ore on a five-year contract.
The production of pig Iron -luly amount Mto
1,225.3*$ tons, compared with l.l«-»» tonf

'"
j1""*,j1""*,

Buying by the railroads is still disappointing:and
pome companies catering almost exclusively to the
railroad trade state that their business is mn
poor. We note, however, an order for H.s/O tons of
rails placed by the Baltimore & OMOv. An Indus-
trial railroad Is in the market for 500 cars. The

light rail demand is fairly active.

RAILROAD EARNINGS.

MR. MORGAN'S PLAN NOT NEW HERE.
Louis L.. Trfbus. Commissioner of Public Works

in the Borough of Richmond, said last night that
a portion at least of the suggestion made by J.
Pierpont Morgan. Jr., regarding reforms in street
repairing, wunot now. Ho said that the sending |
out of notices of Intention to repair streets. in order i
that trenching companies might carry out alterations
or repairs to their mains during the work, as prac-
tised in London, which Mr.Morgan wrote to Deputy
Contractor McCooey might be tried advantageously
in this city, had been done in the Borough of Rich- •

xcmd lor more than years. |

RHODE ISLAND COTTON MEN HOPEFUL.
Providence, Aug. B

—
leading cotton manufactur-

ers of th« state are agreed that there Is no con-
certed action at present for a curtailment of
product or a uut-4lM*ll In wages on their part.
They say that while they are disappointed in the
present condition of business, they look for a
stimulation of trade shortly through the legitimate
channels of supply and demand. The fact that the
United States Cotton Company, of Central Falls,
has announced a cut-down was not looked on
as a possible indication that other manufacturers
were to follow suit.

RECEIVER FOR BULTMAN COMPANY.
'Indnnatl. Aug. 6 —William R. Thrall was ap-

pointed receiver to-day of the Charles E. Bultman
Company, which recently absorbed the brokerage
firm of Moorehead A Co. The liabilities are va-
riously estimated at from $100,000 :o IGMiOM, with
assets below $100,0no. The Bultman company was
the lac! of the larger brokerage houses to quit
business, nearl> all having failed since the recent
bucketehop Indictment.

M'CREA RESIGNATION REPORT DENIED.
Philadelphia. Aug. s.—At the offices of the Penn-

sylvania Railroad it was stated to-day that there
is absolutely no foundation for the report of gen- '

eral changes in the executive force of the company. I
The report of President MeCrea's resignation was
also declared to be ridiculous. Any- changes would
necessarily come before the board of directors, qjul
no meeting of that body is scheduled until Sep- i
tember. Most of the directors are away from the- i
city at present. j

MORE FREIGHT CREWS FROM PITTSBURG.
Ofl City, Perm . Aug. ,V~-Increased tonnage from

the Pittshurg district made necessary the placing
to-day of ten additional freight crews on the Chau- \
tauqua division of th«-. Pennsylvania Railroad The
Al.'eghenv Valley division has put on additional
UMIhetwe-n '"I' City and Kisktminetas Junction.

NEW YORK CENTRAL LINES' EARNINGS.
Earnings of the New Tork Central linos for

June sho-w^d a smaller proportion of decrease than
that reported in the two preceding months of the
second quarter. The New York Central suffered a
loss In gross of $1,414,393 and a loes in net of $387. -
910. making a total loss from January 'l in gross

of $fi.2fiS.C9o. and in net of $fi42.89&. All lln-s of the
system, showed a material reduction in operating
expenses, and as a consequence a relatively small
loss In net results. The entire New York

•
'entral

linos. Including eleven companies, lost In gross

earnings in June $3,764,655, white the decrease in net

was only $65F>,579. For the flr?t six months of the
year the total loss in grose was $14,183,514, and in
net $3,326,514.

H. A. VERNET TO REPORT IN LONDON.
Et. Paul, Aug. 6.—H. A. Vernet, who rep-

resents tho English debenture holders In the Chi-
cago Great "Western Railway and who haa been

in St. Paul consulting with th* receivers and in-

vestigating the condition and prospects of the road,

started for N>w York iast night on his way back
to London. Receiver A. B. Stickney said to-day:

Mr. Vu'uet spent most of his tim<> with H. G.
Bun. the expert, who is now examining the proper-
tles. Mr VArnet expressed no opinion. It Is !m-
poßslhie at present for anybody to form a definite
opinion regarding the affairs of the road.

The debenture holders In whose interest Mr
Vernet came to this country can do nothing till
they have Mr. Burfs report. The London bankers
who handle the securities of the road are simply
watching events In this country.

SUSPICION ABOUT TRANSFER STAMPS.
Brokers yesterday were discussing the frequent

changes that have been made recently in the de-
sign* of the state transfer tax stamps. Some of
them thought that possibly the State Controller had
discovered a conspiracy to defraud the Treasury
by washing the stamps and using them again Ille-
gally. This Inference was due to the fact that the
latest Issues of the stamps have had the figures
denoting the value of the 6tamp printed in fugitive
Ink. which will run when put In water, making
washing impossible. At the office of the Empire
Trust Company, however which acts as agent for
the state" in selling the stamps, it was said that
nothing had been heard there of any such con-
spiracy.

Knickerbocker Trust Co. Ahead of
Time with Its Depositors.

The directors of the Knickerbocker Trust Com-
pany decided yesterday to anticipate the fourth
and fifth payments of 5 per cent each to the de-
positors. The two Instalments Trill be paid on
August 20. Under the resumption plan they were
not due until December 26. 1908. and February 28,

1909./ respectively. The two preceding, instal-
ments were also anticipated by the trust company,
and. with the 10 per cent paid at the opening, the
depositors on August 2» will have received 30 per
cent of the 70 per cent of their deposits, which
under the terms of the resumption plan they were
to receive in 5 per cent Instalments* at Intervals
covering a period of two and one-half years.

For the remaining 30 per cent of their deposits,
It may be remembered, the depositors received
surplus certificates bearing- 4 per cent Interest,
payable semi-annually out of the net earnings of
the company. These certificates are to be retired
out of the net earnings and (surplus, provided that
Inno event the latter is reduced below $5,000,000.

The Knickerbocker Trust Company has made
remarkable progress since it reopened its doors,

on March 26 last, and it Is expected that the re-
maining instalments will be anticipated before
they become due, and that soon thereafter the
company will be in a position to pay off the sur-
plus certificates.

r o I

LONDON UNDERGROUND BONDS OFFER.
It was announced yesterday that in accordance

\u25a0with the original plan of reorganization of the Un-
derground Electric Railways Company, of London,
Speyer Brothers, of London: fipeyer & Co., of New
York; Lazard, Speyer-Ellisson, of Frankfort-on-
Main. and Teixelra de Mattos Brothers, of Amster-
dam, were offering: to the holders of shares and
profit sharing secured notes, for subscription. $5,-
OOQ.OOO twelve year 5 per cent prior lien bonds at P3.

By the terms of the subscription, which will close
in this city on or before August 6, 10 per cent of
the subscription price is payable en application, and
the remainder on August 13.

Seventeen 3fill'ion Dollar Isme of
Subsidiary Company Arranged.
Arrangements hax-e been completed by the Atrh-

lson, Topeka A Sanu. Fe Railway with J. P. Mor-
ran & Co. for an issue of C7.<w.ono bonds of a
subsidiary company of the Atchlson system, the.
bonds belnjr part of an authorised issue of $30.«*V-

ono. It Is understood that the issue wlli be MeaVwi
by a first mort«ag-e on the Belen cut-off, which Is
a part of the mam line of the Atchison. and other
properties, and by a first mortgage on the Pecoe
Valley & Vortheastern Railroad.

The bonds, which will be guaranteed both as to
principal and Interest by the Atchison. Topeka &
Santa Fe. will,it is understood, be put out in the
neighborhood of 94 to 94^ and willhave preferonr*
over the Atchison convertible issues. At present
the Atchison haa outstanding' various classes of
bonds amounting to a total par value of $3U.!V>V-
600, Including J73.000.000 bonds that are convertible
into ptock.

Tn January. 1907. the stockholders authorized an
Issue of $98,000,000 of convertible bonds, of which
$26,066,000 have been sold, and in 1905 an issue of
$o&.rflO.OCn convertible bonds was authorized, of
which $47,114,000 are outstanding. The convertible
6s authorised m 1907 are convertible Into common
stock at par at any time up to June. 1513. The
present bonded debt for which the Atchison Is re-
sponsible is on 8.583 miles of road.

PA TMENTS ANTICTPATED.
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MORE ATCHISON BO3DSBIG CONTRACT HELD IT

yfOSOPOLT CHARGE MADE.

• HEAVY BTTYISG OF IRON.
•TThe Iron A«p»"' «Ays:

Pi? Iron production In July rtows a substantial
gain over that for June— total of 1.217.897 gross
tons of coke and anthracite Iron In- the thirty-one

days of last month, as compared with 1.032.131 tons

In June. Th« number of furnaces active at the be-
ginning of the month was I*l.a net pain of ten

over the number one month previous. Th» w*»Kiy

coke and anthracite capacity active August- 1 was
234,530 tons: on July 1 it was 284.433 tons, a gain

of over 20,000 tons, or at a yearly rate of more
than 1.0a0.000 tons. The dally rate of production
was 39,287 tons in July, as against 3«.444 tons m
June, steel works and merchant furnaces showing j

nearly the same ratio of jain in tr>e month. j

f Dividend Notices.

NATIONAL RAILROAD COMPANY
OF MEXICO.

Office of Assistant Secretary.

{ m Wall Street. New Tort. July Si, 190&.
The Board of Direct ore of this Coopaay. at a Way

held to-4ay. d*-lar»d a S-ml-AmTOil Dniaoa \u25a0 of OajQ Ter
,Cent, on ita Preferred Stock, payabl* on th» l--<th «ay or

August. 1908. to (Toekhotdera of roeocd at the do»» »'
bu*m<!ss on Saturday. August Sin. Mtß. Cn«cl» win a)

The Stack tTßßofer book* win bo eaaaa. at 12*»ofol—>
noon. August Bth. and will reopen AiajaaC rata. IW». a-
I10:0" A- M. . _ ,

E. E. BASHfORD. A—aaWt Secretary.

READJT'STMENT AXD XTXIOS OT

MEXICAN GENTRHL RAILWAY CO., LiMITEU
NATIONAL RAILROAD GO. OF MEXICO

To the Ilolden* of f »rrlflr»t«i at Deportt of Moreoj-.tio

Trust Co., r*pre«wntlnar
NATIONAL. RAILROAD COMPACT
OK MEXICO PREFERRED SHARES.

r«n««arrUoa JJaeJonaloa do Mexico
*National Ra.Hw«r»

of Mexico) havinsr rteclarwt a dlvtd*od of 1% far the «tx
montha en<lln« Jane 30. 1306. on It*First Preferred Stoe*.
parable August 18, 198*. to amckhoMtars of new* at
the clooe of business on August d. 190*. th<» \u25a0\u25a0\u25a0«\u25a0\u25a0* o.
this dividend will be paid to hoM»r» of the abowo-caOB
tlowM certificate* of depooJt r««t»t«rod on the *"!tt

*l*2(
th« depositary at the ck>ae of business am Au*n«t *.!»«»".
at th» office of the Depo«ttarj. Mercantile Trust Co.. 12U
Broad war. New Tor*, on presentation of their roonoctlva
certlflcaies of deposit, on or after Aujrost ISth. 1888. foe?
the endorsement of such payment thereoc

Tranaf«r Books for c«rtlncat*» of deposit willbe eloaM
at the caaa of boalnaaa «• Aairust 8. 1&08. and wt.l \u25a0•
reopened on August 1». IMS, at !'"» A. 11.

Dated New York. August 1. IMS.
Kuhn. Iwk *Co. »j»eyeT * Co
I.»<i-n!»«rs, Tbalssana * Co. >Lall;artm *Co.
Speyer Brothers. Bank fnrMawl>:

and Indi!«trl<".
B-rlln<-r HaaMlotaawaos»aaaMaX
Readjustment Managers.

M. V. R. WET ANT. Secretary.

THE AMERICA* TOBACCO COIEPAXT.
11l Fifth A»enue. „, *

Now York. ML T . Anna*Kb. 13^.
A dividend of 2H%> and an extra dividend of TH • ea

the Common Stock of The American Tooojoeo Con met
was to-day declared payable on September lot. 1*"- to
common stockholders of record, at tap cloao of bur.'.esa
Aunit 13th. 1908. J. M. W. HICKS. TT-msTiT r.

Financial Meetings.

VOTICE OF ANNUAL MEETING.

TO STOCKHOLDERS OF \
WELLS, FARGO * COMPANY.

Ton are hereby notified that the ant Asanal J9»- a*

of the stockholders of laid company far th« electlcn of
Directors for th« anaulng year, and th» transaction or
such other business as may come before the _°»—

* -i*.
willbo held In the offlea of the Secretary of th» 2222 *
81 Broadway. New York City. X. T-. em raw*
August 13th. 1906. at 10 o'clock A. X.

Tbo Transfer Book* win bo closed August 1, I**- **
reopened Angus* 14th. IW*.

A. W. znnCCR3CA*CT. OecieCary poo w*r

CONSOLIDATED EXCHANGE SALES.

Local Insurance Men Discount Reports of
Embarrassment.

It was the general opinion yesterday among local
insurance men that persons who were insured In

the London Lloyds had no cause for anxiety be-
cause of the reported embarrassment of certain un-
derwriters in the historic British association. The
local agents had no news from the home office bear-
ingon the subject, hut ridiculed the idea that there
was any serious financial trouble.

Lloyds, of London, Is an association of more than
six hundred underwriters, each of whom pays In
$25,000 when he is admitted to membership. These
underwriters are in turn divided into groups with
memberships of from ten to twenty. Each group
has Its "attorneys." or agents, who write business
for it. Each member accepts a certain part of
every risk and is individually liable for his part,
but not liable for his fellow underwriters.

One of these groups, which has written consider-^
able American business, has been rather hard hit
recently by heavy fire losses, and this fact gave rise
to the reports. In the past the other underwriters
have always rendered any assistance needed, and it
is practically certain that other groups will help
out in the present case, provided assistance be
needed, which Is not likely.

HAVE NO FEARS FOR LLOYDS.

New 31embers of Board Announced
—To Open Next Week.

The. names of the new directors of the Union
Bank, formerly the Mechanics and Traders', were-
announced yesterday. Announcement also was
made that the rehabilitated Institution, which has
been In suspension since last January, positively
would be reopened next week, although the day
has not been definitely set.

The new directors are- Bridge Commissioner Ste-
venson. Nathaniel H. Levi, president of the Broad-
way (Brooklyn) Board of Trade; ex-Representative
Frank L. "Wilson; Jacob L. Greatslnger. former
president of the Brooklyn Rapid Transit Company:
John R. Stlne, president of the- New York Leather
Belting Company; Thomas J. O'Donohue. "William
H. Lynn. E. J. Stalker, formerly cashier of th«
Chase National Bank, and William H. English.
vice-president of the Empire Trust Company.

The five directors elected in January, who took
office a few days before the bank closed, will
continue as members of the directorate. They are
C. E. Donnellon. of the Chauncey Real Estate
Company: S. J. Harding, E. A.Fitter. Paul Grout
and Edward M. Grout. Of the old board the fol-
lowing, who represent various branches of the.
bank, are to remain: Henry Albers. Barth 8. Gro-
nin. W. F. Corwlth, William Strasser and Charles
Straus. The directorate is thus cut down from
twenty-four members to twenty.

Edward M. Grout, president of the reorganized
bank, said that the banking interests from whom
the credit of $1,000,000 was obtained without com-
mission or bonus are the Metropolitan Bank and
the Empire Trust Company. At the meeting yes-
terday steps were taken in compliance with the
report of Clark Williams. Superintendent of State
Banks, to change the name of the institution to

the "Union Bank of Brooklyn" and to change Its
place of business to the present Union branch, at
No. 44 Court street.

LWJOIV 8.4.VK DIRECTORS.

Norfolk ml Weotern Railway Ownj)«iJT.
Ta» annual mating of the stockhoMers of «• :p!

folk and Western Railway Conpany will *•held at

the principal offlca of th« company fa tha City a:
Roanolce. Virginia, en Thursday, the •«» «ay \u25a0 Oe-o-
ber. 1»<1«, at 13 o'clock noon, to elect directors, to
elect Independent auditors to audit tha. books Im
accounts of th» company at Uia el©#9 of to* ftsea. 7*ir.
to consider the annual report or the directors far UM

fiscal year which end-d June 30tX lis)"; to ratifysrij

apprnre a!! action of th« director* »et forth m sues
annual report and In the minute* of the company, to
Tot« upon the acquisition by nmuti— , eonaollJar.
or merger of the railroad property and franatUaaa of

each of the fallowing companies, t!*.: The Lncbbtirc
Belt LJn» and Connecting; Railway Coiapaay, ti-» Poca-
hontas and Western Railroad Company, the Bis Sas*.r.
East Lynn and Guyan Railroad Ciilßg— U:e Caretta
Railway Company, the West Virginia Sou thw-Msera
Railway and the Big Btony Railway Qeaspaay. and to
approve or ratify any anon aiigaasltloai or acquisitions:

and la transact such other btntawi as may prop-rly

come before the meottne;.
Th-» (took transfer book* win bo elo««<! at 8 o*clocse

p m.. Wednesday. September 23rd. 1999. Ssvl ssaJpaeaA
at 10 o'clock a. m.. Friday. October 9th, ItOS.

By order of the Board of Dtrectors-
E- H. ALJSBIC. Secretary.

n


