
BRONX LOANS WANTED
We "are now prepared :o accept an'

good loans on Improved property la
the Borough of the Bronx. Inspec-

tions made within 24 hours ifde-
sired. B|||

TiTIE GUARANTEE
ANDTRUST C 9

Capital and Surplus,
- $12,000,000

-.76 Broadway, Hew York.
Bronx Office. 630 E. 149th St., near 3d Arenae,

OUTSIDE SECTJBITIES.
The market for outside securities ™« about :**•

most active of the year, and was rna^
*

general advance Inprices. The so-called I**™?
etocks were conepicuously active and s.rong. al-

though in other quarters :of the market pro-
nounced strength also was •exhibited.- Bay Btaie
Gae advanced *. and gains of %&1Vs were re-
corded in Nevada-Utah. First National.^ Yukon
and Trinity. Nevada Consolidated advanced
sharply to a new high record for this movement,

and substantial gains were recorded ln Cumber-
land-Ely. Miami. United and British Columbia.
Chicago Subway was about a point higher, while

Guggenheim Exploration moved up 2 points from
the lowest. Goldfleld stocks were, less animated
than they were earlier ln the week, but prices

of all of the prominent issues held firm. Th«
bond market was quiet and unchanged.

TREATISE ON OPTIONS.•
Mi. Arthur Cramp. !»\u2666• City Editor of The TliD«a.

«eacrtbe<l "Options" aa

"Tb» most scientific and prudent way
of operating on the Stock Exchange.

•ad is America. «• not »o well known amon «t In-

vwttm as U» merit- Justify.
We have Jamt pnbll-hed.new Tre.tW °° thl. •"*\u25a0-

Met, which will be »eot post free on application to

Tho Secretary,

London&Paris Exchange, Ltd.
BANKERS.

Besildon Mouse, Bank,

London. England.
Or from any of it» Branches.

R. L. DAY & CO.,
37 Wall St., 35 Concrcss St.

VKW YORK BOSTON

HIGH. BRIDE IHVESTHEHT BONDS
Municipal and Railroad

Members New York and
B-i«-ton Stock Exchanges

TO THE HOLDERS Or ~~-^

ERIE RAILROAD
PENNSYLVANIA

Collateral 4% 50-Year Gold Bonds
Referring to the prerlon* notlc-* of the Er!» %*n

'

road Company on the snbjwt. the ,ivlm',. :r
_

until further ontlrei. rontlnae to parrha<u> at par \u0084

"
pon* fine Aagn*t lac. I9««. J. P. MORGAN*CO. .

Amrust M, 1903.

XcKERBOc
TRUST CO.

J3B FIFTH US CORXIB 3ITH »T
6* B'way. 100 W. i:.*th St. 3d At.. « iWt-

National City Bank.

National Park Bank,

Importers and Traders' National Bank,

Trust Company of America,

CIiIIffTOIVrGILBERT
2 WALL ST.

Financial Meetings.
VOTICE OF ANNUAL MEETING.

TO STOCKHOLDERS OP
WELLS, FARGO & COMPANY.

Yon ar# hereby notified that th» next Assail Xmßmof th« stockholders of said company for tba el«ctlca"e!Directors for the easulns year, and th« trastactlca atsuch other business as may ™ra« t»f.--r<» t:-.% ia*»us<,
willb« held la the office of th» Secretary of the Caafor51 Broadway. New York City, .V. T. oa TSoralaT
August 13th. 1908. at 10 o'clock A. M.

The Transfer Books win be cicae.l August 1. IMB.•»!reopened August 14'h, 1B»>*.
A. TV. ZIMMERMAN.V. S«er9tary pro t«a.

Dividend Notices.
OFFICE OF READDfO COMPACT.

PHILADELPHIA, August 9. 1308.
The Board of Directors hsv* declared

*—
the e»1earning a dividend of 2 per cent on the First PttTerrfJStock of the Company, to b« paid ••• September 10, 1303.to th» stockholders of reeonl at the close of bu3!2«£August 24, 1908. Ch«>ckß will ty» mallei M KocMMßlai\u25a0who have filed dividend orders with fh» Treasurer.

. W. R. TATLOR. Saoratarr.

FOREIGN MONET MARKET.
—

Call money in
London, %#% Per cent: open market discount
rate for short hills. 115-1601% per cent; long

bills. I%@ 17-16 per cent. Berlin discount rate,

2% per rent. Paris discount rate, 11-16 per cent.
Paris exchange on London. 25 francs 14 centime?.
Bar gold. 77slOHd. Berlin exchange on London,

20 marks W% pfennigs.

FOREIGN SECURITIES.
—

British consols for
money, f63-16 per cent; for the account, S6 5-16.
French rentes. 96 francs 40 centimes.

iLMESICAIT SECURITIES ABEOAD.
lioaSon. Aug. 7. 4p. m.—The market for Ameri-

can securities was strong. Last quotations follow:

London N>w York. Now York
do**, equivalent, iJiat Charigts.

SBSr.::=^:a S* S| X*
S%-3°.::::::::::::^ S2 .«5 r^
moot™; 143^ mb% i-»s +*

ffiS~^..::::::::Sv Si !»* «;;
En Pac

s ._.... Jl"".* -? ££ -t- -»
Vnlou Pac 162 157% I^. +J»V s BM 48?» 4.-* 4d?» + H

do pr^f .......... 115* 112H '110*4 +'*

•Ex JlvJdend.

NEW YORK STOCK EXCHANGE SALES-FRIDAY. AUGUST 7, 1908.

Shares! NeTH I Actual Sales ICasing Shares ,\u25a0 . .—,~~~"

\n^n
Actual Sales I Closing.

lIHII111 t Il»^fe ftlift,iS ~~7, American Agr. Chem. Pr 92^ JL£ MS
- _

% Mackay -Companies «W6 69% 69% 6J /8~ H "American Beet Sugar 21^ *%* 200
—-

Manhattan Elevated 13S 1» «S 1«S l»

*?& ~T American Can o» « «* »* e£? a% im + % Mexican Central ctf5...... 1$ m Jgi W. %* g*
iS :^ iSSSS cc

cc
a
a
n
r

pl-^und-rv::::1111111iISISM:i51iCmISH *^
American Car & Founds pr..j lOS^i l^l^Vl^jl !̂«*: 5.400 M.. bt &|.. 1W 140 140 140 1^., ; 142

2.500 _« American Cotton Oil »V SoVi 34^. "ffi 34% 34%
4

300 -4
Missouri. Kansas & Texas 32 32% 31J4 3iv4 31-. -1%

3TO *1 •American Grass Twine S\ S\ B^4 S%
«4 414 300 *% Missouri, Kansas & Texas pr.. 85 60 64*4! 64H •* «Mj

888 : American Hide & Leather 4^; «jfl *$ \\? 4^ £* 45^ _* Missouri
#

Pacific 59 » o7M.j 57^. 6.J4
*

2.100
—

American Ice Securities P% m 27? §* %* f3f3 Jgg _% -National Biscuit 91% »-% ,91H UH 9M4 jl'^
«• —, •American Linseed.. m\ gl g:" «j* »L ffe

'
m +1£ National Enam. & Stp. pr.-... 74% 74% 74% 744 73 77

l(-,-((iii -% •American Locomotive oS 68% 56 'B^ _7- % cr +3% •National Lead 8" 92 So 8S {,„-*\u25a0 ,
A.

LJM —^.Americar. Malt |g 7% gS Mfflfc 1« i^ 100
—

'National I^tS pr 104 mm
p'-\p'-\ »• l%t

*•
125.52S : +2H -American Smelting: Vil jW :100V* 0-B^ uo2 2.500 4- % 'Newhouse M. & S _j> _'^ _ij* 3 -5 '! J*

60.1 , + <S, hAmertcan Smelting pr.. IMW Ugi IM :IW4 lg* fJJ +1
%.New York Alr Brake JS \ JS;* m«* TT

100
z_«

American Steel Founsry S3U 8H|v &3£ ««« -5 New Tork. Chi. &St Louis... 40% 40% 40% 40% 40% 41
1

S ' T7,.A^!?,"nT^K;r::.:::::::::1»§»ii114I 14 SS =1 gS,s >r^^«S,.^-r."::: ISIfIII!

1i?SSSgi=ii %i11;11111 s==E:illf11MBS \u25a0- V
|-Batopilas Mining 3% »« 3?*

»% 3^ r^v ;i
.6.1W + § Poop

,*.8 Gaß & Coke to
4^|

9»
4h *| 4^4

|^»
3.900 —5i Bethlehem Steel 24 24% 22 rJ

-* £V 7^ pntsburg Coal pr 46^ 4^* «?\u2666 2"

?—2
,Bethlehem Steel pr Hill11|Is^^^eee; 111 1 3fi'2i 16% |F 35%11 ill!!!lipIwillllilfim ;-\ rhicafo Great Western pr. B MRi 10% 9% W% gW ,»S *g ? X land pr !! i 8S? 87% •"', 36^ 38% »%

\u25a0MM *V» iOhicapo. Mil. A- Ft. F 143% 144% 142% 143% i143% lg* •11-'l^ iv. Qt T *%?F in'rr 63% 53% 63% '.r:1
-

53
IRSO

: 415j •Chicago. Mil. &\u25a0 St. P. otfs.... 1W 136% 136 186%J 136 M6% Ml \u2666<% «*I**|-f«P^ gg .„„- -\u25a0"* 7^ »X

i 1B1B ifIf\u25a0 d ]S- if »;:»• i |SH?w::^: *H&S|>H •£ 3
ii;?5i^^BiiiiiiiIJte pr;:;;;;;;;;;;ill111J _^iEf^ha;:.:.:.E::- s: 11 111111 1 LstessiLstessi S is: i4i4 3ri7.150 -aj Coldrado Fuel &Iron 34% 34% 33 33', 33% 33% 200 +2U Sd A^-enue Railroad S3 37 33 I 36V* 26 S«>^

3>» ! +2 Colorado & Southern S2'-i 32% S2Vi 52% 32% 33 4.020 , +2^
Toledo Ra"lwavs& Light 9 10 I 9 3 8%. 9

200 \u2666 % Colorado & Southern Ist pr 62% 62% r,2^i 62% b2,, 63 400
—

To edo KMiwajs
*

st 031^ 24 I 23Vi| 24 23»,s 24
250 + ? Colorado & Southern Mpr 63% 53% 53U 5^4 83J4 54 • 300 +% To edo,

St LouN & West. pr..,55
-

56% i54% 55% 55%>5R
3.^0

'
\u2666% Columbus ft Hocking C. &1... 22% 23 22 22% 22 i22% 2.700 +1% Toledo. St. L^u s

Tran«it P.. » 91 91 "I 91 »> 91%
63-X» \u2666 % Consolidated Gas 139 141*4 130 130% 339% 140 100 ~

Vnion Rae
-

& Paper .. ! M* 8% 8 1 8 SI
-

8%
1800 *% Corn Products Ref ; 19% 20 393; 20 19% 20 m -

% Lnion Bag «. Paper -
{

-s
61% fit OjV>. % Product. Ref. Pr 7«i T:'\ 79% W 79 80 MO "T^™^ IS^ltos.T^f^T-^:::::"::. ITO%t 158% 156% 157% 15rr%| 157J4

1.500 4- 2 Delaware & Hudson 170% 171% 10% 160T4 Jg% 1™ jL?4
Un on Pnr n.^'pr: !! 83- H 83 83 S-N;«vt

65 i
*

iDenver & Rio Grande 27% 27% 27% 27% 25% 27% «00
-—

L_n on ±ar iu i Invent .. 23 23 23 |23 22%! 24if % benver ft Rio Grande pr 67% 67% 67% 67% K% 68 »41 Kilted Ralwav Invest pr i39%i35% i!39%

;,83) ti-Distillers Securities 35W 3S« ."7% JS 3J4 JSU I.IM t1!,"t1!," nIcSt 1™Pl?l iFpr!! 75 751 i75 75 75 XX,

IliSBlliB:ISiiiIi1MISSIS::::::::"::: ||| |g|
M_% •Federal Sugar pT E 96% 98% 96 Mre .if:|S —, Inted S

tea Kuh^er.apr... >»1 >i^ fe M
1:

T,V» \u25a0 General Electric Co 146 146% 146 146 146 146% t25.«0

\u25a0=«
nJ^1 s^tes Steel pr

I:!:::::::: II110%|109% 109% 109%
Bjm \ +% tareat Northern pr U;:- . U138% 138% 138% 9JOO -% X n»cd s.tal« s teel Pr MJg 4

-
;

-
43

,., fig J4% 45t% fcreat Northern Orirtf. •
67% 68% 67% 68 67% 68% 10.360 4R* a

t
h
ar

CThem "I
" . »% »% «S Sffl 2SVi| 28?i'%5%5

—1* Havana Electric Railway <25! 25 :"26V>25 '36 30 l.'<>>
—

vl~ car ,-i,om"pr .... ....!107 107 107 107 105 107%
•TO +% Illinois Central 140% 141 | 140 140 139% 149% W» I +2 vfiron C& C ••- 60 :62, 60 61 j 60% 63
UOO +5 Interboroufrh-Metropnlitan m, 2 I 11% 11% 11% 11% w« '^^K^h C" & .;;;;... 14 114

'
13% 13% 13 S 13%

9925 f % Interhorough-Metropolitan pr.. 32^4 34^! 32 32 32% 33 400
-—

wab^h or 2«4 ** 27% *m 27^i 28-^ -,;: International 85?;= 10% U I?C?i 10% IQ% 11 2.200 -1% . mr
nio^Tete^aph ... '

t?4 S" 56^ IK% 57%
"150 +H4 International Paper pr 58 89% c.S h*:i BS»4 59 1.900 41

\v«tlnihou«!e Mfu 77 78 76 76 76 77%
zgiBHSS S?r,:::::::: . S< S5 » "« - «|S^S Er!:::::::::::! H S S BSPI-1^ SJS'"pv:::::::::.:::::::: SU &lt Sffl |a WM S "^ s"* cen,™, pr 111 1 •|« | « H"

400 | 4 % 'Kansas City Southern 25%] 35% 25% 25% :-_Jl______i_— J •_
' ~

Total sales for the day. 1.377.150 shares, compared with 595.747 shares for *;o^^^l^ f̂or^ same period ln 1907.
Total sales, January 1 to August 7. inclusive, 103,088,575 shares, compared -with 130,(5H,4i0 i""""wi •-" *-

'Unlisted. ———-——====————— . :

INDUSTRIAL.

Shares I ] iOp-n- IHlgrh- I Low- I Last
sold. I I ing. I cat. I egt. Isale.

75.000 !8ay State Gm....| 2 j 2% 2 j 2 5-16
50 Den Gas & E!ec. . 88% 86% 66% Ml*M1*

a>o Manhattan Trans. 2 j 2 2 2
10 Standard OH I 649*i! «48% »4»% «4»\''""*
_____^ ; »

RAILROAD.
Shares I IOpen- IHigh- \ Low- [ Last
sou. I I Ing. I »st | eat. 1 sate.

0Or»| Chicago Subway..; 21 '4 I 22% I 21*41- 22
B

—
r-

"
—

~~" ~"

MINING.
'-

Shares I i Open- IHlsrh- ILow-
'

Last
sold, I V..;' I tng. k e»t. f est. \u25a0 sale.

Alaska M Sec I Hi %! % %
COO Argonaut C0n5. ...1 2T»t 3 I 2n; 3

1 900 tAtlanta Goldfleldl 27 [ 28 I 27 . IB
1.000 Boston Copper.... liH I*% 14 . 14'«
3.000 Brit Col Cop. . .! 7 j 7% ?'«?'« «%
1.000 Butt* Coalition.... 29%! 29 ;* 2S j 28

S<Y> Butte & N V... 2;« 2% 2% -'"»
25.000; Cobalt Central... 39 I 30 . 3* 33
3.lino!tCombination Fra. *1 56 $1 56 $1 46 $1 4*
7.ooo ltCon Ariz Smelt.. 9 » i '8 *

IG.000!Cumberland-Ely ..' 9*i 1O ! »H »>
I.soo! Dominion Copper.. +22 3434 2%1 2 9-16 2%

610 r>ougias Copper... 4 4-* 4? ; 4«
300 El Kayo I 3 3 3 | 3

1.200 Ist Nat Cop ; «»i, 6% «V „« \u2666

33OiFlorence 3 3-10 '3% 3 3-16 8 3-1*
s.sooj;Furn Ok Cop... IT 21 1 17- 20
1.200 Giroux ... 4% 4% 4% *\*l.ono iGold Bar

—
5% 5% 8% 8%

7.<H)O Gold Hill % »-18 % »-'?
15.0001 c,oldfl"ld Cons 6 ; 6%

•
«*

2. .-..-.<\u25a0 tGoldfleld Daisy... «S ! "•' : «C W
1 00">ltGoIdfield Gt Bd. 36 36 M 36

.VirtltGoldfleW Sll Pick 22 22 22 ; 22
2.srM>!Greene-Cananea .. 12% 12% 12% 12%
1.025 Gr Gold-Silver pfd 1 'I1*;I1*; 1 ; 1

340iGuKSenheim Expl. 177% W 1..% 1?}
1.000 Indian Valley Con 4 4% 4 4-»

«O>;jiin Butter 2S 20 j -J» j 29
1,700 fKewanJa 40 42 40 4

-
v

lOOIKin? Edward .... j *\u2666 «„* nil ka iT-2.1001 La Rose Cons.... 1 si s 9-16 5%, 5 9-lu

2001 Mcx Expl & M... 7% 7% .% • *
1.000) MiamiCopper 9% f>%. » « »**

2.200 Mlcmac Mlnea....
i

2%
i BJ4 i

2.»
i£»100]Mlne« Co of Am.. 19-16 19-16 19-16 19-16

Kln:«y-Dar .... 82 J 82 ) •«* M. 2.500 tMontgom-9hr >sh..f 15-18 IU. 15-16 1
ll.*X»0 Nevada Con Cop.. 15% i16% !•»> 16%

6.(XX» Nev-Utah M*M.I 4 ! 4%! 3_, 4

3.000 Nlplsslnsr M C0... 7% •% '"* «
.;>.-.. tNorth ButtaEart.. 83 I 86 j S3 34

c,,.. Orphan Copper.... 8% ( 3% »1 a*»

1.300 Ohio Copper »* 4 • **'10-I6

2.900 fPMiI Wyoming.. 89 41 8S 40
H500 Precious Metals .. 1% 1*; «» o-H

1.400 +-Red Hill ~ 28 27 j
— -•

:SH> Silver Que*n 104 104 J 1O4^ ;i»l3(X»'Silver Queen 104 104 104^ 104
7
,

3.600 Stewart % *
,^; R

-»

ftSsCfa"Mi£is: *5*
iw Ita 1r«

2.800 Tonorah BelmonL. 108 110 103 ICB
enoTonopah Ext .... 90 »2 90 •»
150 Tonopah Mof Xcv 7% 7 4 '*

2*2
* *

10.00.) tTramps Con* 2O I 23 «*» -£
2..T0 Tri-BuUlon 1 IJ-W 2 1lS^l*

*-
800 TrinityCopper ... I|% 204 »»» =•>'

200 TuyraDev. pfd.... 2\, 2% 2% rt

2.800 Union Mines lv.* tST) *H »^13.000 UmtadCoppe* BH. »*» *
Jgig^^rM-.::: 1%

"*
a t-»

BONDS."
T~ IOpen- !H!gh- !IxrwwILast

Fale>.| I leg, I est. / esc 1 saJ»-

$20.0001Co s Steamship 4s 11% l^j «*j 11%

B.OOO IT9L.A W o t 4a' 72 i 73H .^ I '-<^

GOVERNMENT BONDS.
The following shows yesterday's closing quota-

tions for government bond?, compared with Thurs-
day's:

-Am 6.—
—

Auc. 7.
—

Bid. Asked. Bid. Asked.
V. S. 2?. registered. 1S»"» 10?.% 104 H>3N> 1"4
V E. 2s. coupon. IB* .......1

—
103^»

—
C E. 6a. re>rst*-red. IMS . ..;<>-!i101 !<«>% 1"1

U. S. .-.- coupon. 1808 100* 101% 100% 101%
r 8. '- Email bond.' 100%

—
I™>%

—
U. S. 4«. registered. ISC'. 120% 121% 120% 1-1 Vi
V. S. 4*. coupon. 1&20 121 \u25a0-* 122 121% 122
iMHH 3s, regir.ered 101? iKi2% 1«* 102%

NEW YORK CITY BONDS.
<Furnished by Eyer & Co.. No. 37 Wall street.*

Rate. l int. Fay i Maturity.} Bid. IOffer. IYi»l<l.

•4%..|May Nov. Sot :.• "
et mkt. j ai mkt. I 402

•4%..IMay4 Nov. iNov.. IJW7 ID3\ 1 1O4»4 I $•'

•4%..IMay Nov.iMay. r.«"'7 j itnkt ! itgifcl I 402
•4%..!May*Nov. May. 1817 104 HM% I 3.9'l
•4 . May & Nov. •.May. 1H57 | I'"'-, 1<">1». I 3.93
t* ..IMay & Nov. jNov.. IB9S | «>-» K«o>4 3.99
J4 ..May*Nov.iNov.. 1956 g»% IOOV4 3.SS
J4 ..May i-Nov.[Nov.. 1936 W\ 100% 3.»5

•3%..!Ma &Nov. Nov.. 1&54 89% 80% 8.95
+3%..!May.* Nov. May. 196« K»li JiO^ \ 3.9f
J3%.'May *Nov. May. 1!<-">4 :-;«i 60' iI 3.M
I.. Jtoy 4 Xnv. Nov.. IMS ii'la 101»i

—
6 ..'May&Nov. 'Nov., I9«9l 103% 103%

—
6 .-iMayA- Nov. N.v . 19101 104% 104% !

—
•Interchangeable. tCoupon. }Recl? »r«>>l.

fnr funris from Rpneral mercantile sources, ow-

ine: tn the development of greater activity In

the industrial world. All demands, howerver.

will be met without tho disturbance that often

has marked the fall money market. There Is

an ample supply of money here to finance all

Interior requirements, unless the demand should
be extraordinarily heavy. In that event geld

would be brought in from Europe, while emer-
gency currency could be taken out Ifneeded.
ItIs not likely that the necessity for emergen.y

currency will arise, l>ut it is possible that the
jituation later inthe year may call for shipments

of gold from abroad. Foreign exchange conditions
are turning in favor of the United States. Ster-
ling rates are tending toward a lower level un-
der the influence of purchases of American
securities for European account, and short sales

of exchange against future shipments of cotton
and br^-orlstuffs from the port of New York,

and according to the known factors ln the for-
eign exchange situation, everything points tow-

ard a large credit in favor of the Lnlted

states in the fall and gold imports if they

should be required. Gold, however, may come
in even if we do not need it.

• CONSOLIDATED EXCHANGE SALES.

STOCKS.

Shares! iOpen- , High-I Loir- j Lut
•old. , i in* Ieat. I ML IMl*.

10.MO!Axnal Copper. j «1V »a ;», 80 » il?i
40iAna Beet Sugar... 21% 21% 21% 21%,

4*>,Am Car & rlry. 4--> 7» 42<« •*.>;,I «>-fcBti,Am Ice 28
--. 2S \ 2S^y

1.400: Am Locomotive... iT% S»% s>4^; 57
43,t*»3OiAm Smelting 1<«' V« 107 10<>i»| 102

£sOiAm Sugar 134^1 133 123 138%I,s3o, Anaconda 4»H[ 60% 45%! 43'^
l.«9ujAt Top *S F j M I >-»S &J%| 83%

»W.i.Balt & Ohio j «2V| 63% 62 M'»
8.650| Brooklyn R T ! 5.1% f 65%| 63%| 54-»

6O| Canadian Pacific..! 172%! 172-». 172 | 172
90 Central Leather...* -»", 23;» 2»%. »»4j

63»iChes & Ohio ... ; 43%} 44 4."* 43
190: Chicago Gt West.! 6% I <i\\ *%

C.«»o' Chicago MASt 1' 144 *» 144^* 142%' ltt3*3*
2.950! C010rad0 FueL 34% Si\ 3.1 I 33%lo'Corn Product* , £0 20 | 20 , 2)

370 DlntlUera 3-S ».<»%! 37%! 3T\
I.2lojErle 24% 23 I 23s»i 2»

'
1.610 Gt Northern pref. 138% 139% 137"* 138' i

10; Illinois Central.... 140% 140% 140% HO%
Int-M« 11*1 12-4 ll»| 13

60» do pr-f ... 33 34%! 32 i Ci
30 Louis & Nash. ..1 111% 111\ 1!'">%! 110%

270 Mo Kan & Tex...! r.2 -* 32% 31% j 31%.
I.iJSO. Missouri Pacific. 5a%5a % 6» 57% l 88%
6.290 J National L*ad m »2% 85% | 98

-4" N T Central 10» lOMk 107%; 108S
570!X T Ont & W.... ' 42% 43%; 42%1 44%

4.71" Northern Pacific.. 1 143 145 j 142\i 143
2.3801 P«r.n R R 1-^S 126% 123 I 1»%

55" Pressed Stee! Car. 36l*l 3*** 35*%] 35*1'
40' Railway Ste9l Spr 4<»H , 46% 4«Si 4«:»

40. Reading ; 125 128%! 123% 13%
710 Republic Steel.... 23* 24

,. 23\i ii
50 do pref 81% 81%! TO* 735

lSOlRocIt Island T»\ 1» MH l£>1210| do pref : 8«
'

371* 35V SB%l
3.220J Southern Pacific.. »5% »*>%: 94%. »>

300 Southern Railway. 20% 20Ji I9f*' IWI
BB do pref *>»* f->**t v \u2666 6*'».

41.540,' Uni0n Pacific 157% i15SV 15«%t 1«»
12OIU S Rubber 35 » 33,1, 36

iaSoludd
9oK-;:.::::::9oK-;:.:::::: it^ A\ A

g:iw f"::"":: U% &*\ S%l «t«
t

206.250 Total sales.
•

MINING STOCKS.

Shares I 1 Open- 1111 Hlsh- | **<"-{I**'Shares! IOpen- IHi;:.- I»»- ;La*
Bold. 1 I ing. I•* I \u25a0"-' 1 •*•*•_

500 jAtlanta \ -2« \ 28 ! -29 | -M
'

4C» Chollar 14 -14 , .13 .13
500 Comb Fraction..-*, 1.52 152 1.52 1-M
31X1iGould & Curry...\u25a0\u2666 .12 .12 .12 .IS ;
770 Goldfleld C0n...-- I» 6.25 *'' . «\u25a0»

4«» Hals & Norcroas. .23 .23 .23 . .S
1.200 Dlamondfleld ... 19 -20 -» •»

120 Mexican \u25a0 .?« i •» [ .«
2<W!Ophlr 2.25 2-25 2.25 .3

100'Potost 09 '
.^9 .09 { '»

7C-)!Red Hill 27% la ; .2^%, 2
SOOiSavajre 22. .22 1 22 -^

Tramps Con 19-» -1 I 19%! "* _--

B.9t><> Total sale* _,~~
WHEAT.

_^

Sales. J IOpen- IH!sh- ( Low-IU«

bush. I I ing. 1 est. 1 *»t. It*^
460.000! option \u25a0 94%! 96%! 34 V "^jj

FOREIGN GOVERNMENT SECURITIES.
Bid. Ask«d. Bid. AfJc*«.

German con 3:.c m 82 •\u25a0 of Ootogne 4s. t«<\ W>'i
Bavarian Kor 4s 89% KM Cof Munich. 4? . ft^-s. SSiii
Hessian |OV .-. '-* »i% 81% Cof Au«rs*uj-£ 4s $•«\u25a0 !*P
Saxony B»tp Bi -'i 8-7% Cof Vienna 45.. t<s I*6
Hamburg: guv Bi SI Bl CatF do M 3%s BO^ Pi%
Cof Berlin 45.. W-t V- |Mcx pot- BoM 5s.KK>% 101

BANK STOCKS.
CReported by Clinton Gilbert. No. 2 Wall street.)

Bid. Asked. Bid. Asked.
America •'\u25a0'.<• BX Liberty 600

—
Am Exchange. 225 230 Lincoln 615

—
JEtna National 170

—
Manhattan Co.. 2s»o 300

Bronx BorouKh 300
—

Market & Ful.. 240 250
Battery Park.. 116 US Metropolis 375

—
Bowery . . 320 335 Mechanics' .. 248 296
Enteh & Drov. 150 155 IMercantile 125 135
Coal & 1Nat. 215 225 IMetropolitan ... 162% 167%Corsolliiated .. 115 120 Merchants' ... 157% 162%
Ontury 170 ls"> Merchants' Ex. Ifis 170
Chase 235

—
Mount Morris.. 200

—
Chatham 300 305 Mutual 265 SOS
Chemical 405 415 Nassau 195 208
Cit Cert Nat. 147 1-, ir>2%!Nat Copper 21S 225
City 290

—
NTNB A 300 310

Chel»ea. Exch.. 200
—

N T Comity.... 500
—

Commerce I*l MB New N*Therlanfl
—

210
Colonial 7'«">

—
Nineteenth Wfl.

—
500

Columbia . 4<v. sf>o Nlsht & Day...
—

260
Corn Exchange 310 315 Northern Nat..

—
155

East River 135 14. Pacific 230 250
Fidelity . . 168 175 Park 410 420
First National. 675

—
People's 295 305

Fifth National 300 .'V' Phen'.x 147% 155
Fifth Avenue.. *>"• —

Plaza 575
—

Fourth Nat. IS* »"•" Produce Exch.. 150 160
Fourteenth St.

—
175 Sherman 135

—
Oa:iatln 315 325 Seaboard 340 8.">0
GarSeia ... 275 290 Second 350

—
German-Am .. ISO US State 230

—
German Exch. 47? 500 Twelfth Ward..

—
300

Oermanla 500
—

jTwenty-third W 190
—

Greenwich .... 250 2-"?. 'Union Exchange 170 IV)

Kaiiover 475 455 Washington 230
—

Imp &Trad... 828 530
'

West Side 500
—

Irving Nat Ex. 175 I*B Torkvllle 400 425
J«ffcrsoc 170 ISO j

BOSTON STOCKS.
CFomtahea by R. L. Day & Co.. No. 37 "Wall Etreet.)

lug 6- Aug. 7. Au£. 6. Aug. 7
BoEt & Albany.-211 211 Boston Cons 14% 14
Bo»«oa Eiev. 132 '133 Cal & Hecla M.-680 «>'
CJ» 4C 6 T.IM 180 !Centennial M1n..30 30
ntchbari? pref-.124 T4 124% Copper Ranßs M. BOH B0
}ITS HtH..»l

—
Franklin Mir.. . U% 13

Olfl Colony Of 185 Granby Mir... KM 1«B
W«at End St KyS5 U^jliaaa Con Mir. 7% 7

do pref 102 102 Mohawk Mm 6P% SB
m«.» EJec Oo«. .10 10 !No Butte a '4!»

do nf«X 4«> 47 Oscseola Mm 115 *116
Am TeiiT C0.121H. 121% Old r«om Mm.... 42% 41

-
2

(« Bn« T«1...113% 112% Parrot M:r...... 2*% 2SH
•VC Tel & T Co. 6% «% (

Qulncy Mir... PT 8S
do pref ©B *•* Tamarack Mm... 76 ''\u25a0

Va Shoe Mach.. »TH f-7 Wolverine Mm. 143
—

do pref 2S>4 28 US Smelters Co. 42" 4.-'-4
Arcedan 30n... 4% 4*» ; do pref 4!>«i 45%
Am Pnecm&tio-.

—
5% r E OH 25 25%

do pref
—

15HiMaes 'a« . 64 64%
Atlantic Mln.^. 15Si 15\i| da pref $7% £7%
fhacnrn Mfc I*l 15^i Utah 49% 49%
Bto^ham Mia... 50c tOe iUnited Frnlt 133 s* —

•Asked.

CHICAGO CLOSING STOCKS.
.American CMS 8% National Biscuit P2

da praf
-

«l I 1. rr»f 120
X Booth Packfe* 25 'National Carbon pref..lOS%

do pr«C
** People's Ga* 95%

Earooard pref 3% Pr.eutnatic Tool 26
ChtCMO Subway . 21"» Quaker O*ta 127
ComSMKrweaith BCleon.lOl Street"* Stable Car . 25%
Chicago Telephone .. .140 do pref tt%
Cbioaro TlUe & Trust.lll Swift * On 104%
J>tajncn« Match 134\ jSears-Roebuck rref »1
Kan City R>- * 1. Pr»? 76 |

•Bi(SJvldend Hi p«r cent.

COBALT PRICES IN TORONTO.
Garnished ana corrected dally,by Stewart & Lockwood.

No. 43 Exchange Place.)

Bid. Asked. Bid. A*ked.
BuJfaio 52 00 $S Oo Xew Temls SO 51 $"M
Cobalt Ont. . £0 S* NlplFsinK TH 775
Cobalt L*k« 12 13 Nova Scotia ... 28 29
Cor.'.atrss . .'. >"\u25a0 64" Peterson Lake. 13 14
CrownReitr.e 51U &3 Silver L«r. . 12 13%
FoatfT 37% SB Silver Queen.. 100 103
Green Veehan 11 13 Trethewey .... 93% 63
K«n- Lake... 2 7.'. 295 V."at!« . . H 40
Uttl« Kipte.. 24 25% La Roe« 6 5.'. 800
XlcKlnley-rnr 75 80

MONEY AND EXCHANGE.
HONEY MARKET

—
Money on call opened at 1

per cent; highest 1% per cent; lowest. 1per cent;

closing l@lVi.per cent; last loan, I*4 per cent;

rulingrate, 1 per cent. Time money was obtain-
able quite liberally, and met with a good demnnd.
Rates, 2 per cent for sixty days, -2% per cent for
ninety days. 3% per cent for four months. 8% to

3% per cent for five months, and 4 per cent for
six months. Mercantile paper was issued mod-
erately The absorption was fairly good. Rates.

3% to 4*4 per cent for sixty and ninety days' in-
dorsed bills receivable. 4 to 4% per cent for four
to six months' choice names, 5 per cent for others.

FOREIGN EXCHANGE.
—

foreign exchange

market opened firmer at an advance of 5 to 10
points in sterling to 4.86% 8680 for cables.
456%@4.8665 for demand sterling and 4.86®
4 8510 for sixty-day bills. Short francs were
quoted at 6.16% @ 5.16 7% plus 1-32* and short
relchsmarks at 95% ©95% plus 1-32.

Bankers' posted rates were as follows:
Sixtydays. Demand.

Sterling *•§?!/
*
«*Germany, relchsmarks ** 95%

Paris, francs 6 1.i f^4*4*
Belgium, francs

—
620% 6.16V*

Switzerland, francs 6.18% 6.15%
Holland, guilders 404 40%

DOMESTIC EXCHANGE.—Boston. 15c dis-

count- Chicago, par and 5c premium; St. Louis. 50c
discount- San Francisco, sight 10c premium, tele-
graph 12%cpremiums New Orleans, commercial
25a 50c discount: bank, *1 premium; Cincinnati.
10c premium; Savannah, buying 8-1 discount,

selling par.
BANK CLEARINGS.

—
New York exchanges.

$282 821.870; balances. $ll,03&,920; Chicago, ex-
changes, $36,868,842. balances $2,081,975: Balti-
more, exchanges 18.441,223. balances $366,420.
Boston, exchanges $23,797,987. balances $1,075,471;
Philadelphia, exchanges $16,189,240. balances
$1,352,489.

SILVER MARKET
—

silver. 52 Me. Mexi-
can silver dollars, 46c. Bar silver in London
closed at 24 l-16d; decline. Vjd.
"GOLD PREMIUM.

—
InMadrid. 12.45; Lisbon. IS.

"""MEXICANEXCHANGE.
—

Mexican exchange on
New York is quoted at 2.02c.

GOVERNMENT RECEIPTS.
—

Customs receipts
reported from Washington. $792, internal rev-
enue receipts, $851,750; miscellaneous receipts.

,$60,262. Receipts for the day, $1,704,061; expendi-
tares, $2,180,000. Receipts for the month to date.
$10,484,811; expenditures. $12,560,000; excess of
expenditures. $2,075.1 Receipt* for the fiscal
year to date. $62,664,267; expenditures. $89,598,893;
excess of expenditures. $26,944,626.

SUB-TREASURY.
—

The Sub-Treasury was
debtor to the Clearing House $1,087,767.

INACTIVE STOCKS.
The following were the last actual sales and the

closing: quotations for stocks In which there were
no transactions yesterday on the New Tork Stock
Exchange:

Last Closing. Last Closing,

sale. Bid.Asked. sale Bid.Asked.
Adams Et.173 181

—
K&VMpi »% 22 28

•Am B9pf
— —

78 X Ice of Ch. 2«l 4. »>O
Am C0a1. ..120 125 150 do pref.... 60 4, m
Am COpf 90 i»>

—
Lac Gas iWH 75 IC»>

Am Dlst T. 20
—

39 do pref.... 90 50 100

Am Exp....205 203 220 L. E&W pf i^b* 43 4i»
AH&I,pf 21% 22 23 Lake Shore. .300 270

—
•Am Lin pf 25 24% 26 Marine J> Vi 8
•Am Lo pf.109 106 108 do pref.... 21 21• 22
Am Maltpf 891, 3S 39^ Mack Co pf. 69H 7o

—
Am Snuff...2oo 1«> 220 Man Beach.. 2Vi 2 6

do pref. .-96 95 100 Md Coal pf..90 75
—

Am Stl Fpf 39% 40 45 «M St Ry... 30 26 31
•Am S pf..l27Mi 125 132 M&aLpf««% 64 mi
Am T&C. 64% 60 69 Mor & Es. ..169% ISO ISo
Ann Arbor.

—
IB 30 Nash A Ch..115 110 120

do pref..
— —

100 'Nat Bis pf.120 119 120
As M Ist pf 98 100 104 Nat E & 9. 10'^ 9% 10» 4

Bkln V G..130 128 132 NRofM pf M 47 49
Brunswick.. 11% 11% 12 do 2d pf.. li 15% 1<

BR & P.. 99 70 »0 New C Coal. 35 25 40
do PUT. 105 .105

- XYC&3LI3tp.IO2 95 100
B& 8 pf.. 64%

- 65 X V Pock.. M 29 31

Can So T-ISJS - iS do pref <4744 74 120* 130r\ S A T.104H
-

110 XYL&W.
—

120 130
C of N J.'.IM 193 200 X Y*NJ T.112 110 115
Chic & Alt. 24% 2314 24% N& W pf.. 60 80 82

do pref... 68
—

56% 1Pac Coast... 73 70 80
C&BIpf 113

—
150 I do Ht pf.. 90 80 100

CB & Q .22.8 160 225 do 2d pf.. 80 70 90
CGWpIA 26% 26 23 Peo &E.. 17% 17 20

do deb 624 57 60 P C C&St L. 72 .24 75
CI&Lpf

—
40 90 do pref.... 93% 90 96

Chic TTr 4 3 5 Pitts C0a1... 12 124 13%
do rref .15 11 15 Pr Stl C pf. 9.V* 0i 99

Chic U Tr. 34 8% 3% Pull P Car. .166 165 l'».

Cleve &P.169 1624
—

Quicksilver . £ % i*
CF&Ipf 60 40 60 do pref ... 1% 1 8
X,. otaal 90 80

—
&£«£*&80 84

DL&W 510 619 6JO •RvStlSpf99% 95 100
D& R G .27% 26% 27% R W 4 Og. AUK115% 120

getM6M
6
&
O
FDII 12 14 srj\ CS£?7 iS IS

do pref .27 32
- do 2d pf.. 45 42 50

Det LR R 39% 39 42 SL&SFC&EIc32S 115 150
•D SS& Al5 13 14 do ctfs pf.

— —
130

•do pref.. 24 22% 23% do cfs n#w 64 60 M

Xv 4T H 624 «0 80 St L & Swn IS 18 I*4
•Fed S Ref. 62 « - MSilpf.lW 97 X.l
Gen Ch Co SB 80 65 SRRM&O cfs

—
74 SO

do pref .. M B » TiPLT, 80 62% 65
Granbv M..105 105 110 |T CR T pf.

—
90 81%

•ON ore cf» 67% 67% 68% U Clellpf.93 V) 95
HEIRy pf 754 76 79% V S Express 78 75 85
Hock Va' So S5 87 'US Leath. 12 « 25

do prcf::: 80%
- *7 «do pref .. 104% 101 115

Homestake 81 82
—

Vandalta RR 85
—

80
ing^R Co i51% 60

—
Wella-F Ex.2<-0 250 809

do pref 84% SO
—

West Md.... 13% 134 14

•In? Power. 31%
- 30 W MfgIst pf 95 90 95

Kan & M.. 35 37% 42 WALE Ist pf 20 18 21
XC& Spf 57% 67% 68 do 3d pf.. 12 11 12%
Keo 4 DM 6 5 7 1

•Unlisted.

* ——
—^—

—
BOND MARKET SALES.

lfmo Japanese S&HI 8000 Int Steam P 6a^. M

\u0084 2.1 86% 2000 lamm, Cent Ist &.W;
2000 D Bof Meat 45.. »3% 3000 do .••••• ««2.„», d. 9a I8060 do Ref 4s

1000 NY 5?;ate'43....1»» j 2000 X C F S & M4a. 71

47<*K) N V C 4^9 1937 WOO do W*
New 110!4i 3(hX> do -1

1000 do c.llO j 6000 L 8 * M 60 4s

*« fc £:::::::OT -a S^I**1***:::::h
104000 AT&TConvt iMOO do \u25a0\u25a0\u25a0\u25a0\u25a0\u25a0:,. •'[*104000 AT & T Convt

9^2 i 6000 no AX&C4s >•.« t

10000 do '.'.'.'.'.'.'.'.'.'.. 809. 42000 Man Con 4a ggl
TOO) do -•• 24000 Marine 4^s. (^'4
30000 do -•• 80% 2000 ilex Cent Con 43. 82

10000 Am Tobacco 45.-10SVi 5000 do Ct£s 82%
lOOfO do 4s 73*4 12000 do |3

3000 do ...73V. 8880 do S3 1*
1000 Ann Ar Ist 45.. 80% 10000 do Ist Inc Ctfs. 17
-."«i A T x- =; F Gen WOOO do 21Inc Ctfs.. 15SSOW. A 1 *• fa * i*en

99^ 6008 Mo X & T 2d.... f3Vi
0000 do '.'.'.'"' 89% 22000 do SF «s §1

31000 do Convt 45... 96 6000 do Ref 4s U
35000 dr. 96% 1000 Mo Pac 48 «•»*
100000 do Convt 55...102% 33000 do i*»^«72000 do 102% 10000 d.-« "*- 7<Ji
10000 do 103's 1000 do 7S^t

1000 do ... 103^jl400tl do ""a
15000 do 103* 5000 do 77*
24000 do 103 4000 do 4.JS

SOOO At CL,i-N 4s - - rti*i55000 do «'V4
12000 B& O Gold Si.100 5000 NY C Deb 1937 .93

4000 do s2OF. m"i 5000 do Gen 3 -4s »1\
30W do Prior •::„ &21* 8000 N V Air BConvt

5000 do Swn 3i*s... 88 | «s \u25a0\u25a0•\u25a0 86H
41000 BKIn Rap Tr 48. 73% 8000 do »t^

5000 do 73% 1000 do &>'\u25a0*
70000 do 74 |3000 do ......... 86H
135000 do .-\u25a0 74H 1000 N V G 4 B L. H
16000 dr. 74*. & Pss 100-*
20000 io :::::.:.:... 74% 1000 do 100*4
25000 do 74% lOliO do 4s 86%
80000 do 74>i MMNY N H & H
30000 Bk:n Un El Ist.100 j Deb 6»..........12.^,

1000 do . ...100V> 1000 do Convt 2V,3.. $S
30000 ,5,^ 100*1 1000 Korf & W Con 4b. 99

10000 Can So 2d 104^|14000 do »S^500rt C of 'la Con 6s. 106 20000 do Convt 4s SsVs
10000 do 2d Inc Stpd 52"-i 2000 Nor Pac Gen 8».. 72»i

1000 do 52 ! 2000 Ore S L Ist 65...US
11000 Ont Pac Gtd 4s. 96% 150000 Perm 3%s 1615.. 94
2000 do TS L. 45... 83 , 4000 do 934
1000 do \u25a0 .. 85 | 1000 do sSF. 93-4
1000 C & O Con 55..113 vi 15000 do 94S
3000 do 113* 16000 do 94

2000 Chic &• \lt 35... 75 \u25a0 5000 do Con 4s Rets. lo3

58000 CB &Q Gen 4' 98 | SOOO do 103%
1000 d? Joint 45.... 86% 8000 do ........... 103

82000 do SR'*! 5000 Reading Gen 45.. 6774
3000 do 111 Div 45..100H 6<X<o <3o ...... ..^.... 9S
2000 C !& L Ref 55.128% lOtiO Rio G W Cl Tr 4s 76
5000 C M & St P C* i 8000 St LIMt 4 So

p V." £s 110 Ref 4s S5

1000 C X I& P Gen 1000 do £3
4=4 = 9oH 6000 St L. & S F Ref

4000 do Ref 4s. ...SoV 4s 72*4
12000 doRR4s... (?7%:10000 do T2\
IyOOO do «7H 3000 do 72H
30000 do .... «J7*» i10000 St Louis 6»wn Con
10000 do 67»i 4s BlOB". 72
10000 do 67% 4000 do 72%
46000 do «S 3000 do

—
73%

1000 do 6SH "000 do 72Vt
30QO do 67^ 3000 do tA 75

10000 do •• 67% 6000 St PMA M 4H5.107%
27000 do Cl Tr ris.... 68 49000 Scab A LGold is 60
12000 do «*^i 2000 So Pac Cl Tr 45.. 6714

7000 do 6RU 48000 do Ist Rtf 45... 925«
MOO do' 67% 30000 do 92Mi

16000 Col &So Ist 4.«. 91 14000 South Ry Ist fi»..lOlH
5080 do . . . - !>IH 2000 do a2OF.IOIH
5000 do 92 1000 do lOlJt,

13000 do Tiff & Ext 2000 do 101%
4y,a 82% IVXK)Third Ay*Con 4s

;6000 do
"

62H Ctf« 57
8000 Col In<l 5s 70 7000 do ..68
2000 Col M Ist 4e.ssF. 64 30fiO Tol Peo & TV 4s. . 85
SOOO C F

*IConvt (s 75 2000 T St L.iW 4?.. 75%
80000 Con Gas Deb R5.140 1000 do 76
80000 do . 140% 90000 Un Pap Convt 4a. 94>i
10000 do HI 5000 do 9-1%

9000 Corn Pr Ref r.s.. 88 398000 do 94 1*
6000 D & H Convt 4a. 100% 215000 do 94%
5000 do R»f 4« WI. 9«% 207000 do 94»,

27«'>00 do OS}» 7000 <]> R«f 4a 95>
8000 D& M Gold 4b. . WOOO do 88%
2>XiO Dlst Bao Cor . >.=. 74 !

-
<'kV«m> do \u0084 93»g

!•\u25a0<-•" 1" El N V Ist 68.103 ! 2000 I" Ry of S F 4s. 69
1000 Erie Ist Con 7.«..122% 2S'->OO U B Steel S F 6s. 09"4
1000 do Convt 4b A. «4 21"000 do ISO

23'J00 Gen El Cnnvt 6s.l2rt
'

l"'"*'1 do 89%
10000 do . 125% 1185000 do 99%
27000 Or Bay Deft B.. 34% 6090 TVabash 2d 6b 9^4

.\u25a0««> do ..... 14% 20000 do Her & Ext 4» 61%
1000 <i ' !1% 15000 do ' 61%
1000 Hock V Ist 4'»« 108 i«»mi do 61*k

18000 hit R T N Ctfs.loo% 8000 dc 6H4
103000 do 100% 3000 do 61%

70CV) do 1""'- 3«««t Wab Pitts T Ist..54%
47000 .In! Met 4Hs 67% 8808 do .64

BOOS -1-, 67% 1000 do 9*%
4SOOn do 67% 10000 do 2d 13
203000 di fi7:

- ">" do 134
185000 do 67%1 WOO do 13<i
237fHyi do C7 7»!10<t0C» West Md let 4«... 74
20M»rt do C.« j -

-«' Westlnph 3 F Si. 84'i
117000 do 67% 1 4>H»"i W UnClTroß... 87
*>« I I. 4 TV Ist Is. 91 ; "-""!" do F 4 R E 68H

16000 Int P Convt 55.. 81U "H1"" H1
"

TVls Cent Gen 4a. 83H
8000 do ..... . 81*1 •"l"'1> do 83U
Total sales of bonds. $5,246,000.

Early Sensational 'Advances Offset
in Part by Realizing

—Banks

Gain Cash.
On an enormous volume of business stock

market values moved toward a hotter level in
yesterday's early trading, new high records for

the year boinp made in most of the prominent
shares, with pains from the opening of 1 to 7
points in the first two hours of business. The
rapidity of the advance and the evidence of
manipulation in various parts of the list natur-
ally invited sales from operators who realized
that the pace had been too fast, and as a con-
sequence much of the morning's Improvement
was lost before the close Ina reaction that car-

ried the greater number of active issues from
1 to 4 points under the best, especial pressure

being- noted in the Harriman shares. American
Smelting and Reading-. The afternoon break

eliminated many small accounts that had be-
come dangerous from pyramiding, while It

served to check a reckless tendency in specula-

tion that promised to create disturbance if al-
lowed to continue. On the decline there was
an active demand from business houses that

handle the accounts of substantial interests.
There was no indication that the latter were
about to change their position on the market,

but there was evidence that they were not dis-
posed to let the market run into a furious bull
orgy, such as that which developed in American
Smelters, the price of which ran up from Thurs-
day's closing at 90% to 107. There is a big-

bull interest in this stock and in National Lead,

but there is too much manipulation in both
issues to make them attractive purchases ex-
cept by experienced operators who are able to
supply large margins and are brave enough to
maintain their position in the event ofa suddea
slump. Smelters went to 107 yesterday and
back to 102. This movement would knock out

a 5 per cent margin and weaken a 10 per cent
margin to an extent that would lead commis-
sion houses to call upon customers for addi-
tional funds. It la no market for the poor man.
And as prices have advanced so much in recent
weeks investors may find it profitable to wait
for a reaction before placing their money.

In the last hour quotations in most issues
exhibited a firmer tendency as the result of the
heavy liquidation in the early afternoon, the
shake out apparently .having killed off an unde-
sirable element that was losing its head over
the morning's upward movement. St. Paul was
one of the best features of the afternoon trad-
ing, but no attempt was made to advance the
issue unduly, notwithstanding the belief that

Standard Oil interests had Increased their hold-
ings in the St. Paul company. In speculative
circles ItIs believed the real movement In this
security will come when something more is
heard regarding the profits the company will
make from the extension of its lines, especially
on the copper business at Butte, which is con-
trolled by the chief element in the St. Paul
property. The general railroad list ended the
day at fractional net advances, which com-
pared with maximum gains of from 1 to 2
points, while in the Industrial department sub-
stantial improvement was shown by the Smelt-
ing and National Lead shares, despite heavy

declines from their highest figures, and Amal-
gamated Copper, the last named being one of
the day's strong features on buying by houses
that are Identified with the largest interests in
the copper business in this country. In the
current week domestic consumers have been
heavy buyers of copper, and producers report a
pretty well sold out condition in the market,
practically all of the refined copper ready for
market having been disposed of at prevailing
advanced quotations. Copper men do not look
for a boom in the trade, but they do expect
gradual improvement In the demand. Total
pales in yesterday's stock market were larger

than on any preceding day this year, except on
May 20. when operations amounted to more than
1,400,000 shares, against about 1.300,000 yester-
day. The heavy dealings on May 20 marked
the end of the spring bull movement.

According: to the known movement of money

in the week the local banks have sained In

cash holdings upward of $7,000,000. the greater
part of which represents excess payments by

the Sub-Treasury. There was a material rail-
ing off in the receipts of currency from the in-
terior, while shipments from this point were
heavier than in recent weeks, the lighter re-
ceipts and the increased outward Bam of funds
being due to the beginning of the usual August

demand for money in connection with harvest
requirements. There is every reason to sup-

pose that the shipments of money from thi*

centre In the current crop moving season will
be as large, If not larger, than in the corre-
sponding time Inpreceding years, while it also

.is probable th<sr«-will \u2666&»-«. *nor» active iaanJry;

STOCK VALUES HIGHER.

FINANCIAL AFFAIRS

PHILADELPHIA STOCKS.
Oruralsb«d by Charles D. Barney & Co.. Xo. 23 Broad

etreet. Ke«- Tork. and No. !J2 South 4'.t> but*'Pfclladelphla.)
Bid. Asked I Bj,j A*k*iJAm Cement 35 Ss>4 L^hirh Val RR. 6u4 67

'

Am Rjr Co 44 44V, Mareden lv i*.
Cambria Steel... 36^ 36* Phil* Co ss 39
Con Tr of X J. 67 *6 J da pref 40 4014
dec Pt Bat Co. » 3S*i Perm RP. Co «2*« «*•*
Elae Co of Am. 10 10* Pecn Steel C0... 65 «
Kainscuni Trac. 5 10

'
do pref ,97 8g

Get Aephalt « Ri Phr.« El« Co ©it in
Co pt*l 27 V jPhila Rap Tr.... 13*4 18*4

la* Co of S A. 3l 1-. Sirok»l«™ Pow... 8 n
iAke JSup Corp. 7 THjL'nlon Traction... 4814 40

«o pref Si 30 \Vd Gas Imp Co.. **(4 6854
fc«fci«t N»t SO*. »1 IWelsbach Co 25 £0

BONDS.
jtAmRy cooT I*,96 «s'rjlPhi!a Eloc 4a 70U. M
EE3*a & Peo \u2666».. S3 £3-*} do C*.......... 100>4
I*J CCS U IC3 JCCiIFtU*. Co **.„...S»7 *7=4

BALTIMORE STOCKS.
(Furnished by Van Schalok

*Co., No. 7 Wall street )

Bl<l- Asked. | Bid. Asked.
United Railway. 11 US Cotton Duck . »Vi 8

do Incomes. ... 53*n 54%| do Incomes .. 54*4 26
do 4s STn »'* Norf Ry &L. ss. p<»

_
CB 4 V T.. 3 « Light 4 P pref... 70 7«

do incomes.... W%l4an 44* (M> 93
do lsts 45"» 46 Chaa City Ry Ss.lOO \u25a0\u25a0 ;

Soaboard 7
—

Chas Con Eieo 01 98
—

do Ist pref 30 60 Cont Trust. 1«S ISO
do 2d t?ex. ... 12^4

—
Union Tru»t .. 60

—
do 4s 6i»j 60 Third Nat Bank. 115 120
do 10-year 0«. 91% 98 Fidelity & Dep..120 123

Consol <-,«*._...105
—

Maryland Tract.. 80 65
i* *.»- iu-i, W2l. :ios-C*aC 1?jr,,,.. M .J&fc

IMPORTS OF DHYGOODS.
Imports and marketings of drygoods this week.

With comparisons, were as follows:
This week. L<ast wt«Jt Last Tear.

Total lmporU.-......^2.M1.186 *j,KTi.SBO 13.068,187
Xeta.l markettypl -.*:\^* 1,00,701 . S,l<s£ttß

•Odd lots. t8ell» cents per «h«.r»-

TOPICS OP THE STEEET.
FOREIGN TRADING.—Foreign nouses dealt In

20.000 shares in the local market, mostly pur-

eha«es In London American stocks were strong.

Consols were heavy, but the copper shares en-
joyed further improvement on buying based on

the increased demand for the copper metaL Money

was eas- at the British capital. So far the loss

in cash 'by the Bank of England In connection
with crop moving requirements has had no effect

on open market rates, and it is not considered
probable there will be any material advance in
quotations as a result of the agricultural Inquiry

for accommodation.
BANKS GAIN CASH.—The reported movements

of currency this week Indicate a gain in cash held
by the bnnkF of 55.953.500. a They received from the
Interior J6J85.800 and sent to the interior T4.5CC.300.
Including $2,271,000 national bank notes sent to

Washington for redemption. The gain from the
interior was $1,752,600. Receipts of new gold were
$1,9."2.«10. Ordinary disbursements by the Sub-
Treasury were $22,008,400. Payments by banks to

the Sub-Treasury for customs,' Internal revenue. 5
per cent redemption fund, etc., were 53.5.736.000. The
gain on Sub-Treasury operations proper was $3,267.-

4<v>. The total gain from the interior. 0.753,500; new
gold. $1.932.«*>. and Sub-Treasury operations proper.
$5,267,400. was $R.963.c00. The receipts of currency

from the Interior were the smallest for all weeks
this year. This indicates the approach of the crop
movement, and further indication is found in the
fact that several banks shipped more cash to the
interior than they received. For the corresponding

week in 1904 the gain from the interior was $4.213,C»T"\
This seems to Indicate that the business of the
country is reviving more rapidly than It did four
years ago. The gain on Sub-Treasury operations
proper was due to the excess of government ex-
penditures over revenue, to the redemption of na-
tional bank notes and to the purchase by the Post-
office Department of a large amount of foreign
exchange on money order account.

Walker's "Copper Letter" says: "Copper 13 much
more active and stronger this week. Lake Is now
IS*; to 13Ticents, and electrolytic Is 13 cents \u25a0

pound. Domestic consumers have bought heavily,

and what appeared to be foreign speculative buy-

ing has also been a factor. American manufact-
urers held off until the price of copper began to
advance, and then generally covered their require-
ments for about two months ahead at the rising
quotations. The two months' production of copper
in visible supplies recently has nearly all been scld,
and it is to be delivered In August and September.
Producing interests, as a rule, report themselves
pretty well sold out up to date. This means that
all their refined copper ready for market has been
disposed of, and that they are now ready to begin
selling for advance delivery the metal they are
producing and have in process of refining. Inquiry
among consuming Interests leads usto believe that
the metal market may get dull again very soon.
Brass people say there has been some Improvement
in business during the last five weeks; that they
have bought copper to cover their requirements
for Borne time ahead, in order to anticipate a pos-
sible further advance In the price. They think
there will be a steady Improvement in the brass
business, but that it will come very slowly. Wire
people say their plants are operating to about SO
per cent of their capacity. They look for some
further Improvement soon, but they do not see
anything in sight to suggest a coming business
boom."

ANTHRACITE COAL. TONNAGE.—In the month
of July all anthracite companies showed a de-
crease in production as compared with July. 1907,
except the New York. Ontario & Western and the
Delaware, Lackawanna & Western. The Ontario's
Increase was 1,323 tons, a remarkable showing in
view of the record breaking production and ship-
ments in the same time last year. For the calendar
year to date the Ontario and Erie companies have
Increased their coal tonnage, while other com-

{ panics have shown reductions, though the decline
Is not large when It is recalled that last year's
tonnage was unusually heavy. The Ontario &
Western, under the New Haven management, is
buildingup a large coal business in the New Eng-
land States, and current indications point toward
a marked increase In Its shipments m the current
fiscal year.

GRAIN EXPORTS FOR THE WEEK—Brad-
street's reports the exports of grain for the week,
with comparisons, figures in bushels, as follows:
Wheat, flour included. 5.696.545. against 2.605.908 last
week and 3,272,693 in the same week last year; fiscal
year to date, 15,104,979, contrasted with 15.563.7Gn in

the corresponding period a year ago. Corn. 114,622.
compared with 15.923 last week and 1.107.621 in the
corresponding week of 1907; fiscal year to date, 316,-
759, against 9.770.322 In the corresponding period a
year as".

CROP CONDITIONS.— An officer of the St. Paul
road says that the spring wheat crop is better
than it was a year ago, and that very little damage
has been sustained from the black rust. The traffic
on the St. Paul Is the best since April,although
the improvement Is slight. President Rlpley of th«

Atchison says that the corn crop Is practically
safe. but railroad traffic is no better, except for
the new grain movement.

DIVIDENDS DECLARED.-Dividentls have been
declared as follows: Chestnut Hill Railroad, of
Philadelphia, regular quarterly 1% per cent, pay-
able on September 4; Philadelphia. Germantown &
Norristown Railroad, regular quarterly 3 per cent,
payable on August 20.

GOLD FOR CANADA.—The local agency of the
Bank of Montreal shipped yesterday 5260.0 Mgold
c«in to Canada. This makes $4,300,000 on the cur-
rent movement.

PRODUCE EXCHANGE SEATS HIGHER— A
New York Produce Exchange membership a*

sold yesterday at (360. Tola is about £5 above the
lut~#rcc«dlnf .m)* -^jy

- - . •
~^__

CONDITION OF TRADE.
Dun's Review says:
Encouraging reports of commercial cosdiuoss^

outnumber adverse statements, ar.-i in ainiosi e"^*.
Instance earlier gains are fully maintain**!. ws-s,

the growth of confidence Is evidenced by increase*-
preparations for fall trade and a revival ofscw
ural •work. Reports of damage to spring wheat oy

rust were the only unfavorable crop netrs, Tki
leading farm products making rapid

-
"'",**»

rise in prices of -wheat was largely •P**3r2£i
most of the crop is harvested or n£JKffSi
Retail trade Is seasonably quiet, but tiol«»"«"
jobbing markets are responding to r-e. ,-4rur,ttWi
tendance of outside buyers w^le tag "fmSt oagoods auction sale had no demoralizing e^eci"
prices. August opens with more activity"££
furnaces and steel mills than at any g^J M
this year, and further expansion is t scarcity

orders continue to come forward frf^iy-j^a a3l
of hides holds prices at a very

-
thia other

leather Is also relatively mucfastrongerUiaa
materials of manufacture, which retffr l̂rfe»ui»r,

"

in footwear. Mercantile collections are *£*£%'•;
but money Is abundant and cheap «i

tao year
'

securities establish new high records J.o^^, lJt.
almost daily. Liabilities of commercJ.l ia,\u25a0

July were smaller than in June or any %££t £
month this year, except May. ana .l J ,he „-
defaults was less than Inany tß^°fa,Sercastl!a
ception of June. The steadily decrea^a. Railway:
death rate is a sign of much tjr-??;_* g^uer thaa
earnings for July were U.o r^ -¥£;!z-ncoJni3erca
in the sam« month last year andjorelg^co » jala
at this port alone for the last a_\'««.«l in W»-
of $750,575 in exports and a loss of £^~£^ year.
ports, as compared with the same wee*^ «er*
bank exchanges at New York for the w*»

i<std.
7.6 per cent smaller than In1907, «P£ 11

a*
#£l"ant.

ing cities ther« was a decrease of »i D«r c

Bradstre«t's says:
Trade, crop and industrial dev^prner-^tM £3

week are mainly favorable. The flr« \u25a0*-

merchants' excursions are reported
"

i^^ojlsalers.
thereby enlarging sales by Jobbers «°»
Industrial reports are generally £f.

—™
b»T*

run or enlarged output, and the If"1^ re^t &••
approached a week nearer haf***- ,1?"^d o-tpu«
been a moderate enlargement of •»!» •«» mty «•
and the maintenance of the earlier *£"£%, ho*-
good outputs of leading crops. TdWofever, MM features- accompanying *

t̂JSS»|
ments deserving of note. There «• »™ buyt3»
from quite \u25a0 few markets that early -^J *£I
is hardly up to expectations, and that »-««flerWi1

erWi
conservatism govern buyers actions, in fl
situation the extreme heat of thj*«« Preraatnr*
first real crop scare at the seasot i. rrc

tn tM
ripening and rust damage were «H»3Northwest, though th* fee.lins *» *'

rust <£»• to
*

shading of estimates Is *«tmf?-, the rust
yield*

*"
late to seriously injure the plant. °*-»£° fcarid.
reported disappointing. but. on .Ji^-^cted «to"•ofrU states report better than *»r"*^sScSrTl» «*«.
for wheat thrashing returns. More .™>l s\sS!ppy
nimble for corn east and west ?'J^v^Th m**
and that crop Is still rather »P° tt?d USd «P*>
has been pained. Cotton is in good shape »£,£
rates a large yield.-and other crop* promise. «\u25a0»•

i

THE FEDERAL TREASURY.
Washington. Aug. 7.-The condttfon of the Twwr

ury at the beginning of business to-day •«*

follows:
reserve FT7ICD.

twaWft««
Geld coin and bulltcm -.

—
ZrTe^ra..

TRUST FfNPS TO REDEEM OCTSTAK»B»a> CE*

TITICA.TES.
Cold coin

—
-.--. *SJSJ'2SSSPUver dollar*

- —
•

Stiver dollars of »»•
—
..- 4JK*<^

Totml •- $1-^SG«n«nU fund ISXtlt!a
IDapwlta In naUnnal banks...; i "MIrTSl1
Ja Phtllpptne Tr*«nty...»....M-..M

—. itfatL
A»aWr.< reimbuitei&aata. ..,.,,„.... _,«._. Jaflß
tteiM.teUliu^ i \u25a0\u25a0\u25a0\u25a0 \u25a0 i^^tii MMBHr^T

\u0084
~ _

\u25a0

— —
r— |
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