HLARE

“Henry Clews & Co,,

11, 13, 15 and 17 BROAD ST.
Members of the N. Y. Stock Exchange.

accounts received and interest on
!cnonl..ohnm

Orders filled
and advances made thereon.

LETTERS OF CREDI

—'-).Avmmmom

ACCOUNTS SOLICITED.

FRED'K F. MARQUARD

Memiber of C } 4 Stock E of N. Y.

Sele. 5030 Broad. 35.37 BROAD ST.

Write for my opinion on the Stock Market

‘Cheque
‘balances.
issues of

a

W ANTED:
100 ROYAL BAKING POWDER PREFERRED.
300 AMERICAN (HICLE COMMOX.
100 AMERICAN TYPE

FOR SALE:
100 LACKAWANNA STEFL.
50 GRAY NATIONAL TELAUTOGRAPH.
25 BABCOCK & WILCO

rmsmé' H. HATCH
30 Broad

Street, New York.
Telephone 6320 Broad.

National City Bank,
National Park Bank,
Importers and Traders’ National Bank,
Trust Company of America,

CLINTON GILBERT

2 WALL ST.

ONLY DIRECT PRIVATE WIRE

Between Mew York and Boston Curbs

Miami Micmac

Trinity Ia Rose

Nipissing Nevada Cons.

Nevada-Utab Greene Cananea
berland Flv Y ukon

Gold
First National Copper

Cum!
Butte Coelition
British Columbia

Bay State Gas

Goldfield Cons. Dominion Copper
And All Other NEW YORK AND BOSTON CTRB

STOCKS BOUGHT AND SOLD.
Unequaled Service in Executing Orders.

J. Thomas Reinhardt
15 Exchanee 7. 38 BROAD ST.. N. Y.

Offices Overlook Curb.

Dividend Notices.

OFFICE OF THE AMERICAN COAL COMPANY
OF ALLEGANY COUNTY,
No. 1 Broadway.

New York, August 10th, 180S.
yirectors of the American Coal Compan¥y
(New Jersey) have this day declared
idend of FIVE PER CENT. upon the
» Company, payvable at this Office on
r Ist. Lo

The Board of I

capital stock
Tuesday. Septern
The Transfer
2ist. at 3:00 o'clock P
of September 2nd, 1908
GEO

M. BOWLEY, Treasurer

Financial Meetings.

N OTICE OF ANNUAL MEETING.

TO STOCKHOLDERS OF
WELLS, FARGO & COMPANY.

Tou are hereby notified that the mext Annual Meeting
©f the stockholders of sald company for the election of
Directors for the ensuing year, and the transaction of
such other business as may come before the meeting.
will be held in the ofice of the Secretary of the Company.
%1 Broedway, New York City, N. Y. on Thurscay,
August 13th, 1808 at 10 o'clock A. M.

The Transfer Books wil! be closed August 1. 1908, and
reopened August l4th, 1908,

A. W. ZIMMERMANN, Secretary pro tem.

SUBSCRIPTIONS FOR

DVERTISEMENTS AND )
A\ The Tribune recelved at their I'ptown Office. No
31364 Broadwesy, between 36th and 3ith sts, unti
o clock p. m. Advertisements received at the fol
brench offices at regular office rates until 8 o'clock p.

cor.

Dooks will b- close@ on Friday, August |
M., and reopened on the morning |

{ heavy

~iz : 284 Sth ave.. 5. e ocor. 23d st 153 6th ave..
12th £t.; 104 Bast 14th st.: 257 West 424 st. between
=th and Sth aves : 263 West 125th st ; 1035 3d ave.. 1428
£4 ave.: near 6lst st.; 1708 Ist ave. near Si h st.: 157
Past 125th st.. 758 Tremont ave.; 650 34 ave., and any
American District Telegraph Office »
~ - v . a®
Copartnership Notices.

l YER-FLEISCH.—THE FI OF MEYER & |

Fleisch hes besn dissolved on July 10, 1808 and the |
undersigned will continve the busi < heretofore con

Manhattan. New York. under

&ucted at No. 249 33 ave..
MARTIN MAYER

the name of Dreamland Theatre

AMERICAN SECURITIES ABROAD.
10, 4 p. m.—The market for
Laast quotations

New York, Aus.
American securities was Strong.
follow:

{ danger of buyving on slight margins

|
|

London N

close. equivalent. Changes
Anaconda 3 5
Atchison .. A s 4+ 1
Canadian Pacific .... 172% — %
£t Paul - 133% < T
LR T 242 4 3

ist pref - L
Central = = 73
— %
+ %
+ %
+ %
+ %
TUnion st
: —- 8§
do pre? 1%

—;E: dividend
FOREIGN MONEY MARKET —Call money in
London. 12@% per cent: open market discount rate

for short biils, 15-16@1% per cent; long bills, 1%@
17-16 per cent Berlin discount rate, 3 per cent.
ate, 1 per cent Paris exchange

Paris discount

on Lon . ncs 141% centimes Bar gold, Tis

lﬂ‘tf Berlin exchange on London, 20 marks 32

plehnigs

- FOREIGX SECURITIES.—British consols for
§53-18 per cent: for the account, 863516

money, r
French rentes, % francs 421, centimes.

—————————

GOVERNMENT BONDS.
The following shows yesterday's closing quota-
tions for government bonds, compared with Satur-
day's:

Aug. 10—
Bid. Asked.
T. registered. 1830 103% 104
. . ccupon. 1930 = 103 % -
= 190 10
100% 1013
1060
12 121 %
121 122

102%

NEW YORK CITY BONDS.
(Furnished by & Co., No. 37 Wall street.)
* Acked Y
104%
1083
101
1003
1905,
1001
Wiy
Py
RN
1013
1033,
104%

Ever

IL S LIMILILY B

&3

°
@

eg%s, November

RERRE

B

¥

®interchangeable. #+Coupon. IRegistered

—_————————

FOREIGN GOVERNMENT SECURITIES.

{
|
{
|
|

{ sured against

THER GAINS IN SECORITIES PRICES

5
NEW YORK STOCK EXCHANGE SALES—MONDAY, AUGUST 10, 1908.
Shares | Net = Actual Sales Closing.  ||Shares | Net Ac Sales ; Closing.
sold. lCh'“tel IOP'“‘H*G‘HL'?WE}“'_eE"U_M}. !i"i 'ch'nge ’090'!@'8“_10‘!_'!’“_ Bid | Ask
200 | — 3% |Allis-Chalmers Co....... ] e 111 11%] 11%] 114] 1% ||” 200 | — % [International Paper 5 58 | 58 [ 58 | 58%
300 | + 15 |Allis-Chalmers Co. pr oy ; H | B 7,200 #17% |International Pump.... %, 4| 2 ’m

3,310 | 41 *Amalgamated Copper ..| 83%] 200 | — b |International Pump Gy - 18
90 | — 1 |American Agr. Chem. - B + 14 |Towa Central........ 17%| 1 17

3,500 ' 42  *American Beet Sugar. = | —— (Towa [Central pr... 35y gzz g:/z ﬁ

1.600 + 3 [American Can.......... | + 3% [Kansas City uthern.. 5% 258
400 | — |American Car pr........ | 8 — 1, |Kansas City Southern pr.. 57l bt oi1%| 08

5,200 | — |American Car & Foundr | 417 13, |[Kansas City, Ft. 8. & M 62 ,} 1ie &

60 | +3 [American Cotton Oil... { + 14 Louisville & -Nashville an | 11k4 1s! 111%
100 | + 14 (*American Grass Twine | + % [Marine pr.............. 2y gl 4l 2N
100 | — !American Flde & Leather......| — |M: y Companies.... 59"’[ 691e 69 ““3
200 | — % American Hide & Leather pr..| 2l'p — 3 Mackay Companies pr.. €9 | 69 | 68 m:z

11,250 | +2% American Ice Securitie .. 28%) + 12 [Manhattan Elevated....... 1381 135%/ 138
50 | — 3§ [*American Linseed.... {13y +1034 *Metropolitan Street. Railw 23 | 4% 40 | 43
20 | <1 |*American Linseed pr | B | + % Mexican Central ctfs 6% 17 | 16% 17

4,100 j +1 |®*American I/.wcvnm‘\‘c... | 58 1 + 1 Minneapolis & St. Louis 30 30| 28 30
100 | — [*American Locomotive pr {109 | +% M, St. P. & 8. S. M...... 118%/ 119%| 119%! 119%
20 | — 1 |American Mait = | 1% — M., St. P. & S. S. M. pr 140 | 140 | 139%| 142
100 | — |American Mait pr. J 29| + 14 |Missouri, Kansas & Texas. 3114, 32% 32 22%

57,300 | — 3 [*American Smelting... 1102 | —— |Missouri, Kansas & Texas pr. 64%| 64%| .64
350° | — [*American Smeiting pr... | 10974] + % [Missouri Pacific......... . 577 58%| 58%! S
60 | — 14 [*American Smelting pr B. | Ry —— |National Enam. & Stp. 1 0% 10 10%
10 | — |American Snuff pr........ -} -9 —— [*Naticnal Lead....... &' | %9 94

1,023 41% '*American Steel Foundry, new| 34 —— [*Naticnal Lead pr......... - : 104 | 104 | 104 | 10434
100 + & *American Steel Foundry ctfs. —— |National R. R. of Mexico pr. 4615 46%% 49%
10 +13% *American Stecl F'dry pr ctfs + 14 [*Newhouse M. R s THl T T4

12400 | 43~ *American Sugar.... —— [*New York_Air Brake — | =17 | 1

1,30 | — |American Tel. & Tel. +2 'New York Central.. 1 110% 110% 11635
20 | — 7% |American Tobacco pr. +2 |[New York, N. H. 5 14215 144 | 143%] 145

9,20 + 3 [*Anaconda +15 New York, Ont. & Wes 2% 4 | 2%

2,700 413 |Atchison — 13 (Norfolk & Western.. | T4l T4Y| TiW| %
300 +#1  |Atchison pr.... —11; (North American... | G4i5l 64% | 64%| 66
950 —— [At'aptic Coast Line. + 75 |Northern Pacific..... 143 | 1443 144%| 144%6

20,500 +1% [Raltimore & Ohio. + 13 |*Northern Pacific ctfs. | 1363, 131 | 131 | 131!%
5% + 1 I*Batopilas Mining. —1 |Ontario Silver....... 4 | 4 4%

1,30 | — |Bethlehem Steei...q. 42 [Pacific Coast | T5%| 76 | 70 %0
300 | — !Bethlehem Steel of. + % (Pacific Mail... % | 2% g:z:z 26%

32460 | +1 [Brooklyn Rapid Tra +113 |[Pennsylvania Railroad. 1258 12&%,‘ 126% 12:%
10 | Brunswick .. + 1, |People’s Gas & Coke... 961, 9615 96l 6%
450 | +23 |Butterick ¢ v ¥ P, C.C & 8t L, ex Bl ol T3 | 7T

1.3 | — 15 !Canadian Pacifle + 13 Pittshurg Coal 127 12%) 12% 13

3,950 + 1 |Central Learther.... +1 Pittsburg Coal | 48| 48 | 6 | 50
150 | — |Central Leather pr. + 13 |Pressed Steel Car. | 26 | 36yl 36| 363

12 | Central of New Jerse) — 1; |Pressed Steel Car pr. o7 | 97 | 96%| 94

4,550 + 7% |Chesapeake & Ohio. —— |*Railway Steel Spring 5% 5% 4ar§‘.| 46
300 Chicago & Alten...... g +11 {Reading ...... 12735 128% | 128% | 128%
@0 | +% Chicago Great WWestern.. +24, |Reading 2d pr...... 86%; 83 7y 8
100 | —4 Chicago Great Western } + 3 *Republic Iron & Steel.. | 28¢] 25%| 25 | 254
30 | — 1% /Chicago Great Western pr B.. + 13 *Republic Ircn & Steel | s185 8215 82 | 8214

53,700 +3  [Chicago, Mil. & St P.......-.... — |Rock Island | 18% 18%! 18% 18
S0 +3% {*Chicago, Mil. & St. P. ctfs... + 1, Rock Island pr. 363, 374l 3T, 3T
£00 — |*Chicago, Mil. & St. P. ctfs pr St. L. & S. F._ 28 pr. 2015 2915 2% 29%;

2,30 4+ 7§ |Chicago & Northwestern....... St. Louls & Southw 17 ‘ 17 | T | 1™%
500 + 13 [*Chicago Union Trac.. stpd — 1, |St. Lonis & Southwestern pr..| i ® | 0 ! 0 ' 41
200 —— |*Chicago Union Trac. pr., s —— |Sioss-Sheff. Steel & Iron...... g | 64 | 64 R AR
00 { — |C.C.C &5t L... 41 |Sloss-Sheff. Stee! & Iron pr l100 (101 | 98 |1

14,300 +1% !Colorado Fuel & Iror +1%; 'Southern Paciflc............ | 951 97 | 96%!

210 | +19 |Colorado Fuel & Iron pr. — 1g |Southern Pacific pr 118%| 118% 118 | 119

4,000 | + 1 IColorado & Southern........ 2 + 3¢ [Southern Rallway. 2 208 | | 2%
560 | + 8 |Colorado & Southern 1st pr. +114 |Southern Railway pr | 51 511e| 5113 5115

1,300 | — 15 'Colorado & Southern 2d pr — 13 [*Tennessee Copper. 3875, e 391 394
400 | + 1 [Columbus & Hocking C. & — 3¢ {Texas & Pacific.... o |"25 | 95 | B%

1,200 + 1, Consolidated Gas.. +2  |Texas & Pacific Ld. . | 66 | 67 67 | 6%

7,700 + 1, [Corn Products Ref.. +415 (Third Avenue Railroad. |43 &% 46 | 8
o500 — % |Corn Products Ref. pr +113 [Toledo, St. Louis & West > 237 251a 2% | 28%
100 +11 !Cripple Creek pr +11g |Toledo, St. Louls & West, pr. 57% ©51%| 38

2,100 32 |Delaware & Hu + 13 [Twin City Rapid Transit 5 |
520 — 3 {Denver & Rio G — *Union Bag & Paper...

30 —— !Denver & Rio Grande pr. Union Paecific...
200 + % 'Des Moines & Fort Dodge. + 13 !Union Pacific pr...
120 — 1; |Detroit United Railroads + 8 |U. 8. Cast Iron Pipe : s

1,300 + 55 [*Distilling Securities.... — 33 IU". 8. Cast Iron Pipe & F. pr..

235 — % *Duluth, South Shore & At United States Express... 4 K 3 85
25 — 1, *Duluth, South Shore & At —— |*U. S. Reduc. & Ref.. 5% 5 Y

9% | + 3 |Erie —— |United States Rubber.. 3T%! 37l 36la| 363 3 36
800 ' —— |Erie 1st 1, |United States Rubber 1st pr...| 10U 1021 16115 1011} 101 | 102
400 — |Erfe 2d pr..... 1, {United States Steel... X 7 48 47%| 48
190 | 6 Federa!l 15 |United States Steel pr. | 110% | 1104
1 + 13 !Federal M. 1, *Utah Copper.......... 5% 46
160 +2 *Federal Sugar +11g3 {Va.-Car. Chem. 30
200 | — & General Electric — 1 {Va. Iron C. & C. £514

12.210 + 13 |Great Northern =14 [Wabash ......... 133

2,800 *Great Nortnern 1, Wabash pr o84g

| 48% Havana + 13 Western Maryland. uu"
| 32 *Hocking Valle; 20 +1; |Western Union Telegraph... 81
() —— Tllinois Cent o 150 — Westinghouse Mfg. 1st pr® A C

20,61 + 7% Interborough-Metroy )’ 100 = Wheeling & Lake Erie... . 1

21 200 117 !interborough-Metrope 1 4 100 + 3, Wheeling & Lake Erie 2d pr.. 2 1. 22 12 12 Mg 12
2 + % !International Harvester pr. 3 5ly 1.700 z + 3, Wisconsin Central o213 2 2135 221 22140 2215

1.700 + i‘ International Paper.............. Lol 1,700 | +133 {Wisconsin Central pr...... 42% ! M%) 423 4% MR U

Total sales for the day, 922,357 shares, shares for tiie corresponding day in 19577
*Unlisted o e e s '

FINANCIAL AF

STOCKS ADVAN('E AGAIN.

Heavy Commission House Buying—
Bonds Actice.

Transactions in yesterday’s stock market were
in volume, the trading was well distri-
buted and prices enjoyed further improvement,
with new high records for the year in the
greater number of active issues. There was a
large increase in public buying, the character of
which, however, was not at all impressive, as
far as representing a widespread demand for
securities from interests able to buy for cash or
else on large margins was concerned. Every
commission house in the Street reflected the in-
fluence of the new demand for stocks from out-
side speculators of small means in their total
of commissions for the day, but not heing pub-
lic benefactors the commission brokers found no
reason for admonishing their customers of the
current
advanced figures. Some of the more active pro-
fessional traders who did not like the accumula-
tion of small orders in the market and the signs
of manipulation by the interests supposed to be
behind the bull speculation put out short lines
in the morning, but were compeiled to cover at
a loss before the close as a consequence of the
well sustained buving power throughout the last
two hours of business. Nevertheless there were
a few floor room operators who went home short
of stocks, their attitude being based on the he-
ief that the advance had been tod rapid and
wholly out of proportion to the improvement
that had taken place in the world of business
There also were many traders who though bear-

i ish at heart wefe unwilling to operate on the
| ghort side because of their understanding that

the so-called Standard Oil crowd is working for
higher quotations. Advances of from 1 to 2
points were common in the active list, with
greater gains in St Paul and Sugar Refining.
which closed up 3 points, and in some of the
specialties. The Interborough-Metropolitan is-
gues were strong features: also American Ice,
Atchison, Baltimore & Ohio, Colorado Fuel and
iron, Reading, Brooklyn Rapid Transit and the
Harriman shares. American Smelters ended
fractionally lower after selling above Saturday’s
closing. Money was easy. Bonds were active.
Commission houses which handle a-large w ire
business report increased buying orders for
stocks, but unfortunately many of these orders
are of the shoestring variety, representing pur-
chases on small margins by overenthusiastic
operators, who apparently believe the greatest
bull market on record has begun and that the
upward course will be one long uninterrupted
advance. The idea that bull market means
a continuous advance without recessions is as
old as the Stock Exchange—that is, with the
ever green public. The fact that money is easy
and business conditions more promising does not
mean that prices for securities will advance from
this level without serious setbacks, but the
operators who are rushing into the market from
all parts of the country believe otherwise. Any-
body who has $1 can make $2, according to the
clever Mr. Lawson, but it may be well for those
who have £1 to accumulate §5 more as a'reserve
fund, and then to operate only on the basis of
$1. Speculators who can afford to specuiate in
only 10 shares on a margin are buying 100
shares. The man who can put up 5 to 10 per
cent margin on 100 shares believes he is in-
If the market sells off a

a

loss.

| poini or more, the ordinary operator becomes

i

|

| generally pr

| in his margin.

Bid. Asked Bid. Asked.
German con 3%s 61 92 |C of Cologne 4s. B8l 09y
Bavarian gov 4s W% Iy C of Munich 4s. . 985, 8 |
Hessian gov 3%%s 904 91 C of Augshurg 4s 68 e
Saxony gov 3s. . 82% 3le € of nna s w w6
Hamburg gov 3= £2is £33 C of F-on-M 3iss 903 91y
C of Berlin 4s. . ¥93, 100 [Mex gov gold 3s5.100'% 101

PR

COBALT PRICES IN TORONTO.

(Furrcished and corrected daily by Stewart & Lockwood,

No. 43 Exchange Place.)
Bid Asyed. Bid Asked,

Buftal, _S1%5 $300 {New Temisk 8054 $05

Cobalt Cent.. 362 38 | Nipissipg 7% 5
Coniagas .. 540 535 |XNova Scotia 22 29
Cobalt Lake 12 Peterson Lake 13 13
Crown Reserve 05lig o 2 5
Foster .. 3% f 12 12
Green, Mechan 10 Siiver Queen.. 101 104
Ferr Lake 27 Trethewey 90 95
Little Nipis 20 la Rose 500 o 6o

McKinley-Dar

SAN FRANCISCO STOCKS.

Ban Francisco, Aug. 10.—The official closing quo-
tations for mining stocks to-day were as follows:

Agha C.......... O4 . Haie & Nooscross. .. ..
Andes .. b 11 Eentucky Con..... 5;
R P L B PSR A 87
Best & Belcher ' 2
Bullfor ........- 222
Caiedonis ... 2 b
Chalienge Co {Savage ....... 22
Chollar ... 16 Sag Belcher. o2
Confidence § She . e d
o8
tal. 27
: . 03
& Carty gz g cesasnsssss o

| offer.

frightened and sells, losing as a consequence
a part of his margin. He rebuys and has not
the sense to take a small profit when in sight,
niding on his profit, only to be-
come upset again when a further reaction de-

| velops, with the accompaniment of another cut

Then the broker will cail for
more margin, and, as a rule, there is none to
This class of operator makes good plck-

ings for the big men, The latter at present are

! willing to let the small persons have all the
| stocks they may call for, knowing quite well they

can get them back at lower prices.

The idea that the public will control tne
speculative end of the stock market is not well
founded. The larger speculative interests have
recovered the losees sustained by them last fall,
and they now are absolute masters of the specu-
lative situation. They will peddle out stock to
the public, and the public that buys on borrowed
money will not be able to carry the burden
through days of recessions. Conservative men
throughout the eountry were active buyers of
stocks for cash at the low prices of the year.
These purchases were made for permanent in-
vestment account, and the stock represented will
not come on the market But the floating sun-
ply available for speculative purposes is larga,
and the little margin fellows are crying for it
Doubtless the general tendency of prices is in
the directicn of a still higher level, but the
character of business in the last few days sug-
gests the usua! number of public slaughters on the
way up. There has been a tremendous advance

in securities values, and the fact that so much
overspeculation ds under way at present ought
1o suggest to people who cannot be carried away
by the sight of a speculative riot the promising
possibility of declines that will wipe out the well
meaning but temporarily deranged operators
who see nothing but fortunes awaiting them in
Wall Street. In spite of the improvement in sc-
curities in the last eight months there are still
some attractive investment purchases. Union
Pacific, St. P_aul. Pennsylvania, American Sug:r
Refining, United States Steel preferred and Chi-
cago & Northwestern are good investment
propositions.

BOND MARKET SALES.

£9%| 1000 K Co E L & P 6s.111
e

Japanese 43s....
v/ b LI R Bl W00 L E & W 1st
2000 of Mex 45.. 92% | H000 LS & M S 4s 1W
10000 Va M Defd Ctfs. 37% ;10000 2

B N Y O algs 1807 | oo

New SR L1 Con &5......
1000 do .. L & N Unif 4s...
7000 do ... do A K & C 48. W}
2000 Al & Susq Man Con 45......
2% e S s | 7 T L e S e
2000 Am Cot Oil 4lgs. 43 | 7000 do
1000 Am H & L 6s. 1000 Marine 4
45000 A Ic Sec 68 | T000  do
1000 2518n) do o
2000 {25000 M St Ry o8 Ctfs. 82
1000 10000 Mex C Con 48 Ctfs 82
SO 2000 do
ettt T do

600 do

THOOO 5 OO0
26000
200000

AKX
1000
4000
4000
SO0

2035|2000

2060 do . B9y 1000 do

00 do da

$00 "do ....-- st do
2000 d., Convt 4s.. do
1000 do 7 e do
16060 do ' do
2000 do o el AN do
2000 do Convt Bs...103% 10000  do
1000 do ree... 63 100000 do
16000 do 961, 4000 do
20050 B0 s e . B8yl 1000 dc
2000 do Convt 5e...100%| 1000  do 8
2000 - B0y liee s .103% | 500 do Ext 5s...... 10434
59000 do .. .. 103% ] 3000 do St L. Div 4s. 83
600 At Coas ... P4%! 2000 do ........ . N3ig
3000 do 84 19000 Mo Pac 4s.. =
1000 do ....- 941558000 do ..... N'g
BOMO do L & N 4s . BTl 13000 do 1
5000 B & O Gold 4s.. 9% 3000 do ..... .

TAw do . L. 99 1000 do 1st Col 0s...
4000 do Pr 3igs.. 83 | 1000 N Y Cent L 8 Col
10000 Bkin Rap Tr 48. 76% BIRE ., o rsnens 82
2000 Q0 .......---.- 6%] 1000 N Y C & St L. 4s.101

do 6 15000 do ..... e 100
D 83000 N ¥ Atr B Convt

B8 e 5o sl v 65

10006 087%

The following were the last actual sales and the
closing quotations for stocks in which there were
no transactions yesterday on the New York Stock
Exchange:

Last Closing. | Last Closing.
sale. Bid.Asked.; . sale. Bid Asked.
Adams Ex 178 151 — | Lake Shore..300 270 -
Am A C pf @ 2% 92| Long Island. 47 45 50
*Am B S pf 77% - %8 |Marine ..... % T 8
A C & F pr.103% 102% 103%|Man Beach.. 214 3 L3
Am Coal...120 100 130 |[Md Coa' pf.. 0 W o=
Am C O pf W 6o - | Mich Cent.. —
Am Dist T. 20 - 30 |M & St L pf 66%
205 213 |Nash & Ch..110
108 109 |*Nat Bils.... 91%
150 220 | ¢do pref...1X
128 2 [N E & S pf. 4%
Ho 68 | NR of M2dpf 17
A 26 New C Coai. 35
*do pref. 9 B2 !N Y C&St L, 404
Ann Arbor. — 15 do 1st pf..102
do e do 2d pf.. 74
E & 80 R4 [N Y Dock pf T4%
Bkin 128 133 |N Y&N J T.112
B R 08 (N & W pr.. Bor
do 102 - Pac C 1st pf 80
Can So..... 6474 63% 65 do 24 pf.. %0
C&SAT.104% — 110 |Peo & E.... 17%
Chic & A pf B8 - S0%R|P C C&SL pf 85%
C& BE1prnid — 160 |Pull P Car..188 1
C B & S 15 25 |[R R Sec.... N6
C " deb 681 04 60 |*Ry Stl S pf 9014
CM& > pf.160 180 181 |Read 1st pf. S6
C & Nw pf.201 200 210 R W& Og
C St PM&O.139% 136 140 |St J & G I
do pref...162 160 145 do 1st pf..
Chic T Tr. 4 3 8 do 2d pf.. 25
do pref... 15 11 15 |SL&SF 1st pf 53'%
CCC&S L. pf 97 04 we doC&Elefs. 125
Con Cecal... 90 80 = do ctfs pf.
D L & W..518 19 520 do cfs new 45
Ev & T H. 6214 60 80 |Sears-R pf.. 90
do pref... R4 100 [*U B & P pf 61%
Gen Ch Co. 85 80 63 U Ry Invt.. 23
do pref... 89 82 100 do pref.... 39%
Granby M..1056 106 110 U

e Cig M pf. 93
0%, *U 8 Leath. 1:
§ 81y 87 | *dy pref.

81 =2 - [USR & I.. b0y
1381 138% 140 |*US R&R pf 39

. Aliy 60 - |U S H 2a pf 74

043y

- 88 90 - Vandalia RR &5
. DUy, B8 60 [Va-C Ch pf.110
¢int Power. 217% 30 |*Vulcan Det. ‘s
Fan & M as 85 30 | *do pref ...
Beo & D M @8 5 8 |Wells-F Ex.280
do’ pref... % 23 27 |Westing Mfz 76
L E W.. 16% 15% 18 |W&LE 1st pf 20
*Uniisted.

MONEY AND EXCHANGE.

MONEY MARKET —Money on call opened at 1
per cent; highest, 114 per cent; lowest, 1 per cent;
closing, 1@11, per cent; last loan, 1 per cent;
ruling rate. 1 per cent. Time money opened the
week slightly firmer for the short periods, while
five and six months’ money was slightly easier.
A fair-sized business was done. Rates 2% per
cent for sixtv davs, 2% per cent for ninety days,
31 per cent ror four months, 3% to 4 per cent for
five and six months.

Mercantile paper continued in fair demand for
the higher grades. A fairly large assortment was
offered. Rates, 3% to 4% per cent for sixty and
ninety davs’ indorsed bills receivable, 4 to 4%
per cent for four to six months' choice names, §

i per cent for others. .

G& ELH
| o5 0201
10060 N Y N H & H
| e 127%
2000 do 2d Inc.. . 300 A2 .....cceeeens 28
10000 do 24 Inc Scpd. 52%, 1000 &. .. 80y
20000 do 34 Inc.... 40 | 600N Y O & W Ref
1000 Cent leather Os. 087 e N AV ee... O8%
500 Cent Pac Gtd 4s. 9315/30000 N & W Convt 4&. 85813
5000 do 3%S......... 86 [30000 do ...... ..o 884
2000 C & O Gen 436..101% | 10600 do P C & C 4s. 86ig
19000 do teeui.....102 | 1000 Nor P Gen 3s sml 724
4000  do iy ..102%| 100 do Reg. e
8600 Chic & Alt 3s. i 7000 do Prior 4e...
1000 C B & Q Jt 45.. 96%, 2000 O R & N Con 4 H
1000 do o= 61| HOOO do ..... T |
BT000 1000 Ore Sh L 1st 6s |
FOH0n 10000 s |
2000 10060 |
20060 do 49.... 3 TLOO0 1
10 C R 1 & P Gen 500 $
Lt BOOO .. 95
5000 88000 A0 ....q--o-- D4y
110060 LT Ao Con 45 Rcets. 103
5000 1600 Peo & E Inc..... 41
1000 5000 Reading Gen 4s..
2000 1000 do J C Col 4s.
20600 1600 Rin G W Ist.....
10600 4000 B e an s asle
1000 do ........ 50000 St L. & S F Ref 4s
2000 Clev CC & St L 2000 do ......- 2
Gen 4s A 2000 do 2 S
7600 Col & So 1st 4s.. ! 1000 do . e
2000 Qo -.----- s 1000 St L, 8wn 1st 4s..
2000 | 8000 do Con 4s...... T8
50O 021, 5000 Sc V & N E 4s.. 06y
1000 | 1000 4o ... o 0L,
. 3 136000 So P 1st Ref 4a.. 027%
2000 . 8274 14000 do s . D2
1000 52 1000 do .. ..... .. 028
51000 ... 70 | 2000 8o P Ariz 6s 1910.102'
1000 . 70y 3000 South Ry 1st 1
1000 . T70% 2000 TC T & R Gen s
3000 40 ..... . 711y 1000 Thir
B0 a. s10F. Tilg| HOOO
6000 do ... .. T1%| GO do ....-..-
1600 Col Mid 1rt 4s... €3 | 1000
3000 Con Tohs4s...... 7314100060
2000 D & H Convt 4s.1004% 10000
03000  do Ref 4x W 1. 958% 23000
10000 A0 ......oco..- 0815 1000
4 T4 )
$ o
200d) &n Gen 4s. .0 Y
200 do weene.. 6916110000 do ..
do Convt 4s B. 3Tis 5000 a

* D sese sevesn
S A 1st.101%! 3000 Un Pac 1st 4s..

3 1 Convt 5s.125% ., do e s
RO An .. v ma el do Convt 4s..
2000 Gr Bay Deb B 1 00 (i s ;
1000 A0 ............ 13 107000 " Qo
110 do e 1041101660 do
S000  do ... .- 18 | 2000 do
24000 Int R T N Ctfs. . 100122500  do
20600 do el .. 100% 147000 do
L] do .
122000 Int-Met 4}gs . " U
B0 v Bteel 8 F b, 90%
do RESUCNREC ol
do Reg. -
co VaIC&CF5s... 08
do Wabash 1st Hs ...1
do d» Ref & Ext 4s #13%
do A0 ekt b f1y
do do . 681
do 80 s a1y
dn { Wab Pitts T 1et.. 53
46000 d> . an 831g
246000 do ..... = 60% 11600 Ao | 62
4000 nt Steam P fs.. 06 11000 do . B2
4000 Towa Cent Ref 4s 73| 4060 4, ... 62y
1000 K CF S & M 4s 7134118000 do 24...... 13
100Y  do PPNRTGTE | ‘ 2000 Went Md 45 .. ... T4
206 do T0% ! 1000 Westingh § F 0s.. R3lg
i

2000 Kan Clty So 3s. 72 | 1%0 W Un F & R E._. RS
7000 K Co E| 48 Stpd. &1 I 10040 Wis Cent Gen 4s. 87
1000  do m’i' 4000 @O0 ..ec0cc...... B3R
2000 do .. . B0

Total eales of bonds, §4,030,000, 4

FOREIGN EXCHANGE.—The foreign exchange
market opened steady with rates not materially
changed at 4.8680@4 8670 for cables. 4.836845@
4 8655 for demand sterling and 4.8505@4.5515
for sixtyv-day bills. Short francs were quoted at
5.1673 and short reichsmarks at 963 plus 1-32.
The market heid steady in the morning and early
afternoon, without much change in rates from the
opening. Cables were quoted at 4.8665@4.8670,
demand sterling at 4.861% @4.82655 and sixtyv-day
bills at 4.86@4.8510. Short francs held at 5.167%
and short reichsmarks at 953 plus 1-32. 3

Bankers’ posted rates were as follows:

o e B e AL csccscsen -51!::\838!!- DET;!;&
Germany. reichsmarks..... 8% N:
Paris, fYANCS «coecscscone 5.17%% b.14%
Belgium, francs... 5.20% 5.16%
Bwitzerland, francs. .. B.18% 5.15%
Holland, guilders.........c..ccuo.... 40% .60*

DOMESTIC EXCHANGE.—Boston, 15c discount:
Chicago, 10¢ premium; St. Louis, 50c discount; San
Francisco, sight 16c premium, telegraph 12izc pre-
mium: New Orleans, commerclal 25@S0c discount;
bank. $1 premium: Cincinnati, 19¢ premium; Savan-
nah, buving 3-16c discount, selling par.

BANK CLEARINGS.—New York, exchanges $123,-
606,442, balances $,913,346: Chicago, exchanges $36,-
222,109, balances $2,572,275; Baltimore, exchanges
23,238,486, balances $344.776; BRoston. exchanges $14,-
287,184, balances $1,383,544; Philadelphia, exchanges
$13,662,661, balances $2,044,251.

SILVER MARKET.—Bar sllver, &2c. Mexican
silver dollars, 4ic Bar silver in London closed
at 24d; decline, 1-16d.

GOLD PREMIUM.—In Madrid, 12.20; Lisbon, 13.00.

MEXICAN EXCHANGE.—Mexican exchange on
New York is guoted at 2.02c.

GOVERNMENT RECEIPTS.—Customs receipts
reported from Washington, $576,577; internal rev-
enue receipts, $1,138,626; miscellaneous receipts, $100,-
488, Receipts for the day, $1.915892; expenditures,
$1,520,000. Receipts for the month to date, $14,463,-
761; expenditures, $16,390,000; excess of expenditures,
£1,626,239. Receipts for the fiscal year to date, 366,-
633,717; expenditures, 3$93,428,893; excess of expendl-
tures, $26,745,076.

SUB-TREASURY.—The Sub-Treasury was debtor
to the Clearing House $1,180,45.

————————

BALTIMORE STOCKS.

(Furnished by Van Schaick & Co., No. 7 Wall street.)
Bid. Asked. | Bid. Asked.
20 5

United Railway. 11 11%4 | Cotton Duck. ..
do incomes.... 53% OGd'q| do incomes..... 243 26
AN G 87 8% | Norf Ry & L 5s. %0 —

GB& SVT.. 3% & 3 ht & P pref.. 70 %
do Incomes.... 15% 163 o . s 81 923y
do 1sts 35% 46 |Chas City Ry 5s.101  —

Seaboard i e 7% | Chas Con Elec 5s 89 -
Ao 1st pref.... 30 60 |Cont Truet....... 165 180
do 24 pref. ... 1244 — |Unjon Trust...... 65 —
do W8, n<a-in oo 60 |Third Nat Bank.113 120
do 10-year 02 93 |Fidelity & Dep..120 126

Consol Gas. — 105 |Maryland Trust.. 30 a5
do ©s.........103% 108 |Nor Cent Ry.... 83 93%

of the fourth and fift
February 26th, 1909, respectively,

under the Plan for Resumption of Business. The amount of such
| be credited on August 20th to the drawing accounts
of Certificate holders of record, without further action on their part,
Transfer books will close Monday, August 17, 1908, at 3 P. M., and
will reopen Friday, August 21, 1908, at 10 A. M.

instalments wil

The Directors of this Company have authorized th2 anticipation
h instaiments, duc December 26th, 1938, and

on Certificates of Depesit issued

HUDSON

The Hudson River Electric FPower Company

due August 1. 1908, on
tee to protect and
designating Windsor Trast Company.
Trust Company. Boston, Mass., and West End
for the Committee.

Deposits of bonds must be made on or before

the

Counsel: - ROLLINS & ROLLINS,
1J. HECTOR MeNEAL,

RIVER ELECTRIC POWER COMPANY

FIRST MORTGAGE BONDHCLDERS

fts first mortgage bonds the und
enforce the rights of the holders
New York City;
Trust Company.

Committee, and on such terms as it may then impose

be received except in the discretion of
Coples of the deposit agreement may be n'r-m.‘-;)-d f;wmk the dO?ﬂgl"!rl's. 5 Address
tions to Winth E. Scarritt, 27 Pine St. New York. Secretary to (he Committ
: 5 B JOHN ALVIN YOUNG. Chairman:
JAMES €. (HAPLIN
HARLAN W IPPLE,
HOWARD M. VAN (OURT,
LE ROY W. BALDWIN,

(PARKER, HATCH & SHEEZHAN. New York ciy
New York City.
Piiladelphia.

PROTECTIVE COMMITTEE

having made defauit in the payment of Interegy
ersigned have agreed to act as a
of said bonds under a deposit agr
Colonial Trust Company, Fittsburg. Pa; t.,"z
Philadeiphia, Pa.. as -iepngg’-“

September 1, 1908, after which time no t

=meen

OUTSIDE SECURITIES.

There was little abatement to the strength and
activity in the market for outside securities, al-
though after the first hour a reactionary tendency
developed through heavy realizing all through the
list. After midday renewed buying started prices
upward agzain. The mining stocks monopelized the
larger part of attention, but a number of the spe-
clalties made decided improvement in values.
American Tobacco rose 30 peints. Standard Oil
was also decidedly better. Bay State Guas was
heavily deait in, and after improving l2. ran off .
In the mining grounp Nevada Consolidated and
Cumberland-Ely, after early strength, ran off
slightly. United Copper advanced 2%z points, but
later reacted 1is. Davis-Daly, Nipissing, Nevada-

Utah and several of the low priced issues made
substantial improvements. Butte Coalition de-
clined slightly. Nevada Smelting was up 3.

Goldfield stocks were in good demand at small im-

provements. Bonds were negleged.

P e e
INDUSTRIAL.
—_— — — - —
Shares | | Open- | High Low- Last
soid. | | lug. | est est. sale.

211|Am Tobacco......|
600 Am Writ P pf A

70,000 Bay State Ga:
SO0 Central Fdry pfd
10 Denver Gas & El
150 Manhat Transit

23:Standard Oil

. RAILROAD.

Shares | | Open- | High- | Low— | Last
sold. | ing est. est sale.
1,600 Ch®ago Subway. 22% b 22%| =

R Sk e N e —

MINING.

Shares | Open High Low- Last

sold. ing. est 2ie.

est.

1,000{ Alaska M Sec....
100 | Argonaut ¢«
3,800 tAtlanta Go
1.000| {Biue Bell ..
300, +Blue Bull
300 fBooth
700, Boston Copper
50 Brit Col Cop
,200 Butte Coalition
700, Butte & N Y.....
12,000 #Cobalt Central...
7.500 iCombination Frac $1
8,000 tCons Ariz Smelt.
4.500 Cumberiand-Elyv
4.100 ! Davis-Daly Estate
1,250 Dominion Copper.
20 Douglas Copper...'
100 El Rayo |
2,000 First Nat Cop
2. 700 Florence
10,600 Furn Crk
600 Giroux ..
1.300 tGold Ba
5,000 Gold Hill .....
Wi Goldfleld Cons
3.306 ¥Goldfleld Daisy. ..
1.600 iGoldfield Gt Bd..|
3.5300 tGoldfield Oro ..
1.500 Greene-Cananea
800 +Gr Gold-Silver.
325 do preferred .
306 Guanajuato € =
170, Guggenhesim Expl.
700 Indian Val Cons..
700 Jim Butler .
750 tJumbo Exte
700, tKewanas. =
5.000 La Rose Cons... ..
500 Mason Valley.....|
100 Mex Expl & M...|
3.360 Miami Copper |
1.260 Micmac Mines
1.000 tMontg-Shosh ...

RS

»

9‘ 16
166 1116
6

6

-]

4,060 Nev Con Cop.....
5.200! Nevada Smelting. .
4,000 Nev- e D 4

i -Ttah M & 3
3.100| Nipissing M Co...
4,000 +North Butte Ext..’

300 Orphan Copper. ...,
1.700 ©hio Copper....
1,106 +Penn Wyoming

250! Precious Metals ..
2,500 TRed Hill ... %
300! Red Top Ext......
2.300 San Carlos T
2.200 tSchlight M & M
400 Silver Queen..... 1
5,000 Stewart ... !
250 Sup & Pittsburg. .
2,800 Tonopah Be'mont | 1 12%2
200! Tonopah Extension
00 Tonopah M of Nev
2500 +Tramps Cons. ...
5.600 Tri-Bullion ......'1
750 Trinity Copper..
180 Tuvra Dev pfd.
2,000 Union Mines -
16,700 United Copper....!

575 do preferred ....|
12.000 Yukon Gold M....!
o il
BONDS
{ Open- | High- | Low- Last
Sales. l ing. | est. | est sale.
—_—
$300 Cons Ss 4s recpts. 13 - 13 | 13
*0ad lots. tSells cents per share.
.

TOPICS OF THE STREET.

FOREIGN TRADING.—Foreign houses were ac-
tive burvers in the local market, taking upward of
25,000 shares on balance, with the heaviest pur-

. chases in Reading, United States Steel common and

Union Pacific. In London consols were heavy, hut
in the general market prices showed a stronger
tendency, especially in the mining department,
which was led by the De Beers issues. Money was
easy and quiet at unchanged rates for call fu
and discounts. The South African gold offered in
the open market was taken by Berlin. On the curb
New York buyving was reported in American stocks.

WESTERN RAILROAD CONDITIONS. —Ac d-
ing to the officers of the Western ratlroads, the
tonnage situation in the last week did not develop
many new features. Improvement was uneven. bhut
there was no falling off in business as compared
with two weeks ago. Officers of the roads are
counting more on future business than on what
they really have in sight. It is admitted that
the spring wheat tonnage will be relatively light

FLOOR OPERATORS BUSY.—Jacob Fileld, 3. J.
Manning, C. B. McDonald, E. R. Chapman and
other prominent floor operators were all conspicu-
ous at some t!me in the course of the forenoon at-
tack upon the general list. The vulnerable point
was thought to be Smelters and Lead, but the mo-
ment the pressure was taken off these stocks they
rallied, with the result that the rest of the market
absorbed a large volume of what looked like short
selling.

INTERBOROUGH - METROPOLITAN. — There
geems to be a speculative poel in Interborough pre-
ferred, and its followers say they are not meeting
with serious oprposition. The attitude of the re-
ceivers of the various roads in bankruptey toward
transfers is the ostensible bull argument. The
bonds also were strong. ©Old Metropolitan stock
jumped up 10 points.

AMERICAN CAR AND FOUNDRY.-The Aner-
tcan Car and Foundry Company is slowly adding
to the number of its employves, and is gradually re-
opening plants and extending working hours. At
present it has in operation seven of its fifteen
plants, some of them running fairly full. In the
Berwick plant 2,600 men are now employed.

HEAVY ORDER FOR IRON PIPE.—Ths Sus-
guehanna Iron Company, of Celumbia, Pa., has
received an order from tae Corn Products Company
for two thousand tons of wrought iron pipe, deliv-
ery tu be made before January 1, 1909. Tois order
amounts to about $120,000, the largest in iron pipes
for some time past. The Susquehanna lron Com-
pury is now shipping iron pipe I large quaniities

ERIE RAILROAD COMPANY

5 CHURCH STREET.
New August 10th, 1908

York,
To the holders of

NEW YORK AND ERIE RAILROAD COMPANY
SECOND MORTGAGE 57 BONDS,

NEW YORK AND ERIE RAILROAD coMPayy
THIRD MORTGAGE 4% BONDs,

ERIE RAILWAY COMPANY FIEST CONSOLL
DATED MORTGAGE 7. BONDS,

NEW YORK, LAKE ERIE AND WESTERN RARL.
ROAD COMPANY FIRST CONSOLIDATED MORL
GAGE 7. BONDS,

NEW YORK, PENNSYLVANIA AND OHIO RAIL
ROAD COMPANY PRIOR LIEN 4'.° BONDS:

Referring to our letter 1005t e
holders of the Bonds u
Mortzage of the Erie Railn 1

to continue the plan therein ann«
that your coupons fal

ng due SEPTEMBER

notified

1. 1908, will be purchased at par for cash by L B
Morgan & Co. upon pres
on or before AUGUST 31
Wail Street, New York
By order of the Board of Directors.
ERIE RAILROAD COMPANY
By F. D. UNDERWOOD, Presideng

23 Wall Street, New York, Av t 10th, 1908
Referring to the above notice of the Erie Railmad
Company, we are prepared AT ANY TIME TF 10
AND INCLIDING AUGUST 31ST. 1908, te purchaw
at par in cash all coupons falling due SEPTEMBER
1st, 1968, from the bonds therein mentioned.
J. P. MORGAN & (0.

THE TRUST COMPANY OF ANERG)

LONDON OFFICE:
956 Gresham St.. Londom E &

-

COLONIAL BRANCH:

222 Broadway.

PAUL RAILWAT
Anmual

MILWATUKEE & ST.
42 3 York —The 2

CHICAGO,
NY

COMPA . Broadway., New
Meeting of the Stockholders of this Company for B
election of Directors and for transaction of any othe

business of the Company will be held at the offcs
the Company, in the Clity of Milwau
noon of Saturday, September 1 1
books will be closed on Wednesday,

and reopened on Monday ptember 1908

ROSWELL MILLER, Chatrman of ths Board

Anugust lst 1908
— ——————— IR
inte the oil regions, particularly Kenfueky wod
Texas

FOREIGN HOUSES
eign hou went home |
of the advance. They
London Interest bad improved so

t a fair prospect of the development of

was at |
oW Spec tive buying there when tra'ing e
aew account began at midday London.
DIVIDENDS DECLARED idends have heel
declared as Tfollows: Be Condensed MIE
any regular - per «enr on e
preferred. p } 15. American C_
Compuny resg per c¢-nf, :‘J}‘ﬁ‘

Septeniber 1.
COPPER

PRICES HIGHER —Th

made a furtaer adwv
price copper vesterd m
1 electrolytic, 13% to 137 and casting,

14:
13%.

CONSOLIDATED EXCHANGE SALES.

STOCKS.

-

g =, g0ide

7.580 Brook R T...... | 3T
120 Can 1
20 Central Leather 287
910 Ch 8%
0 1%
T.900 (hic g
£l
=
-
2
o8

=
>

ore
Met

Mo Kan &
Mo Pacifi

National Lead &
N Y Central 1%
& W 3%

v =%

144%

1% %

o

$339°3558538353 05058

Texas & Pacific 9%
Union_Pacifik £
130'TC S Rub'er..... '
:.,\::: U S Steel 1%

%5

! U Co

ta
70 Wabash

. >
138,430 Total sal
i B

MINING STOCKS.

;\

| Open— | High- | Law=
| ing est o8t

v
Hlue Bell

Gaws
S0 m Cal & Va....
1.0 Cracker Jack
4% Comstock
€30 Counb Fraction
1000 Diamondfield -
§. 206 Goldfield Dalsy
’,.‘un Gold Bar .
700! Goldfield Con
300 Little Chief
1.790 Mont Mountain .. |
3% McNamara -1
100 Mexican
200 Ophir even
1.200 Red Hills ...
600 Tonopan Exten
3.006! Tramps Cons ...

15.670 Total sales.

WHEAT.
bush. | | s=g. | et |
Sales. | | Open— | High-




