
Henry Clews & Go.,
{\u25a0;•' BANKERS.

11 13 15 and ItBROAD ST.*
. Members of the K. Y. Stock Exchange.

Cheque accountß received aad iater e«* 2ai(LS£
•b«iaa«». Order* filled for Eond, Note and Stock
issues of '•

\u25a0

'"ecverkiieuts- cities- railroads-
and advances made thereon.

LETTERS OF CREDIT
I6BTJED. AVAILABLETHE WOM.D OVEK.

ACCOUNTS SOLICITED.

FREDK F. MARQUAND
Member of Consolidated Stock Exchange of N.T.

Tel,. 50.0 Broad. 35-37 BROAD ST.
Write for my opinion on the Stock Market.

WAXTKD:
100 ROYAI,BAKING FOWWER PREFERRED.

FOR >ALH:

So TOGRAPH.
tiBABCOCK * \VII<<>\

FREDERIC H. HATCH
30 Broad Street. >'ew York.

Tel'Thoo*' 6320 liroao
_^ \

NOTICF

\u2666\u25a0* TRUST CO. $

The Directors cf this Company have authorized th; anticipation

ol the fourth and fifth instalment*. *H Dldlllftll26rh. 19.78. and

February 26th. 1900. respectively, on Certilicates of Deposit :

under the Plan for Resumption of Business. The amount of such

instalments willbe credited on Au?u.t 20th to the drawing acco-Mts

of Certificate holders o! record, without further act.on on the;r part

Transfer books will close Monday. August 17. 1908. at 3 P.M.. and

will reopen Friday. August 21. KOB, at 10 A.M.

ERIE RiiLROaO COMPANY

HUDSON RIVER ELECTRIC POWER COMPANY
FIRST MORTGAGE BONDHOLDERS' PROTECTIVE COMMITTEE

-ry, « ,rf«,n Rivr>r Bcctrtc Mm Company having made default la the payment o* !nrer?»t
due %SJ^3

-
%*SrJ&ia; -rxri^r g~

tee to protect and enforco thertrtti o.J"S-2£'°Sl. Coloolal Trn-t <0,,,p.ny. Pltt»bur .Pa.; c^%£Zc£ti££?£*^^ 1-h.ladelphla. Pa.. „

tions to Winthrop E. .>>carritt. ~« Pine bt.. Jonv Ai.Vl> YOUNG. Chairman; \

JAMES C. OIAPT.IN.
_ /

'

H\i:U\N W. WHIPPI.E. \u25a0 Coanmittfs.'. HOWARD M. VAN COCRT, i-
if. boy XT. isiMna ;

f PARKER. HATCH *BHEEHAJf. New York City.

Counsel: • ROU-IXS * ROLLINS. Sew 5j?fc£*sI.T. HECTOR McNEAU Pnila<!elphia.

National City Bank.
National Park Bank,

Importers and Traders' National Bank.

Trust Company of America,

GL.lltfTO2£ GILBERT
2 WALL ST.

\u2666-
"

ONLY DIRECT PRIVATE WIRE
Between Hew York and Boston Curbs
Miami Micros*
Trinity *•"K<>**

>!pi**lnjf N>r»<la Con».

>«-TOda-rtah tirt+a*-fanonra
Cumberland Klt \uk«s Gold

Butt* Coalition Klr«*National Copper

Ba* State C.«s British Columbia
Goidfield Cons. Dominion Copper

And AU Oth«- NEW YORK AND BOSTON CURB
STOCKS BOUGHT AND SOLD.

r/np<iuale<l *rrrlrrin Executing Orders.

J. Thomas Reinhardt
üb2sSub2sS: bS^3B BROAD ST.. N. Y.

Office* Overlook Curb.

Dividend Notices.

OUTSIDE SECURITIES.
There was little abatement to the strength and

activity in the market for outside securities, al-
though after the first hour a reactionary tendency-
developed through heavy realizing all through the
list. After midday renewed buying started prices
upward again. The mining stocks monopolized the
larger part of attention, but a number of the spe-

cialties made decided Improvement in values.
American Tobacco rose 30 point*. Standard Oil
was also decidedly better. Bay State Gas was
heavily dealt in, and after improving ';• ran off '«\u25a0

In the mining group Nevada Consolidated and

Cumberland- Ely. after early strength, ran off
slightly. United Copper advanced 2!i points, but
later reacted 14. Davis-Daly. Nlpisstas. Nevada-
Utah and several of the km priced issues made
substantial improvements. Botte Coalition d.-
clined slightly. Nevada Smelting was up %.
Goldfield stocks were in good demand at small im-
provements. Bonus were negle.Ked.""OFFICE OF THeTaMERICAX COAL COMPANT

. OF AL.L£GA>.'X STY.

No. 1Di

—
ay.

• New York. August 10th. 1»OS.
The Board of Directors of the American Coal Company

of A!>psr-- Count: (New >rwvihavo this day declared
raeaTa^ual dividend '? FIVE PER CENT, upon th«

capital stock cf the Company, payabl. at this Office en

2g£s^£f££*££% closed on Friday, AuKuM

'Ist. at »*0 o'clock P. M-. end reopened on the morning

Sf September 2nd. »«££ bqwMT. TT,a^.,rer.

FURTHER GAINS IN SECURITIES PRICES
p

NEW YORK STOCK .EXCHANGE MONDAY.AUGUST 10. 1908. '. \u25a0 \u25a0
'\u25a0

;.-/*.*.; '
\u25a0

' -^——-— —
;

— •
f Actual Sales IClosing.

m * lAllis-Chalmers Co. gr \u25a0«* -ffi g» g» g-. §*
-
m _ £ 'international Pump pr ! JS% 78% .» ]|5* {2^ ||

35.J70 »% fcAmajgamated Copper ,|>* g* : \u25a0- : .v,, \u0084;, f J lowa CenttsJ I*M}£* H"£ k$ %$ r>H900 ;-^ African Agr. Chem ,2a g » g ~.,
*

m ) __" ;lowa .Central nr....... |?%, ££ «fe K« »2
3.5W +2, •American Beet Sugar 21 --V -i -^:g-^ ; ,} { + % Kansas City Southern ?»^ ri^ . r2j» 9H g^i! F-S
1.600 \u25a0. \u2666« American Can 6f^ 6£? 6i^ 61 62 150

-
% Kansas City Southern pr »7% gi4 g'*!\u25a0&« 61^ «

400 American Car pr.. "g «* siil 4IS 41vi 42 10) +I>A Kansas City. Kt. S. &M. pr... 62
/

C
" ,6- Wt

5.200 7i
American Csr &Foundry Wb 8d «H »«* «* « «

Louisville & Nashville..: lUV4 m% »1U lUU IH<

I: fe||Sl 11111\u25a0 ; =5fe^H 81111!|
11.250 dfi American Ice Spounties , -SV g* »g* g» j +10f .Metropolitan Street Railway... 33 43 33 ; 40^, 40 . «

200 +1 •American Unseed^pr; r? r| g ;| j) | 4CO 4^ % Minneapolis & St. Louis. .- 30 »J» 30 »^* j*
4,100 'American Locrinome.... -S «*.. o.+ w 450 + M.. St. P. &S. S. M..... 115% J"Vi 118 V& 119% iv« up

100 *American Locomotive pr IC9 109 109^ n.< w- •
__^ gg M 140 140 140 140 139 4M-

2Ch> -1; Amer can Malt
33A \u25a0» ,J 4

:>6oo +14 Missouri. Kansas & Texas U |2H MVi 32^ 32 3^
67,300 j -%KAmertcan Smelting mSJ ls^ JS IS \u25a0 S Wi 1.500 + % Missouri Pacific »« »gr! ",'j* °»* S*

JB «F&|Sfis¥i 1| HIi1
"

1 = enc
n
n
a

LPA^f
rMexico%-r::: %SS %1* ll

100 +«J 'American St^el Foundry ctfs J Ss* \u25a0» Ws p "Newhouse M& S •• ' HB 7M, 6Tsj 7% J- »

Ifc:: ;|||| I|:J =IBS^^11111S5!
—

At'a,mie «op I..ne P- 2 Jgg , + g •Northern Pacl&s ct«« IIS*| 1"P4I «*! « 4*4 4^20.500 \u2666!% [Baltimore & Ohio «i »* 93, Sou „. 4^ i.x _!'* Ontario Silver .*,I, \u2666 .1., 7« -o !f»
&^ +H I'lJatopilas Mining 0 4 3^ 4 \u0084«\u25a0*

*
Pacific Coast... •-• £% .6 ;•>% 76 TO

1:1IlliI111: i;i:i:4 kmm*&=k11"11m10 *SSSS?«iyS:::::: ::::::: ,«* ,s," ,f s^l 23 100 ;+3 IP.. C, C. & St. L., ex div;:;;:;; 75% W 6J4 76% gj|450 T2^ Buttenck Companj i^t- itsu1 I7^;inVt l?r-t ITSVi | ICO +14 Pittsburg Ccal l|t* 12:* 12Tn I;'* I|'A «
1.300 -14 Canadian Pacific l^Js I«J^ 1.-.. l-.», I^.?

*
? +i

a ipittsburg Coal pr g- « « « v
3.550 +% Central Leather... IfWf\-^ «g -^ -;s; s

j010 + i's jPressed Steel Car SSfc p«i a* W
150 Central Leather pr 97% •;•-\u25a0 »i 2. •<-«; •'-, ,^ m _1: Pressed Steel Car pr.... '. Jl JJ 97- 9j 9fi% »•» • *
I-„aSS^« Nr<,ir?::::::::.::lililli1feSR" stf

"
SptMS:::::::::::;ISIIIiGOO ;f*Chicago Great V.estern ••••-•- ?T ~V t\ ;-' fIS 8 'Republic Iron & Steel Hi:120% f\ .51

100 _4 Chicago Great Western pr A.. 20 .n 30
-

1 | v
, „ + .Republic Ir-n & Steel pr 82« S2U. fel% S2H 82 8«i

ISiil^iiti1Ail :Il^^BlillilfM \u2666»» •ChioSo. Mil. & St- P- ctfs... 13% 137% Ws* -'? j;^ » : '•*» 29't »H 2«1 »% g»
m | _!!* .Chicago. Mil. &St P. ctfs pr U3 :1.2 IK IK 1;:- a l» ~* ,«• V^'^1

go^tliwestern il7 17 17 17 jl7j B«
2.30 ft *% Chicago & Northwestern^ 162^ ? IK% lo2\| IKV| 160 *1^

, wu _i »t. i>ou
southwestern pr.. '40 40 40 40 40 41

600 +Vi 'Chicago Union Trac. sttKl..... 3^ .>*s 3'?; -^ \u25a0*,
~™ » Slosi^neft Steel & Iron 64% 64»i 64 64 6»i« W

S3
-—

'Chicago Union Trac. pr.. »tpd.|M f £SI gJIIS "

IJSSIsSSr. Steel *.Iron.pr.-..Mfc 101 i101 101 M
# $

100 C. C. C. & St. L I «" "? JJ 1 "..,
mri.i .is- k,,iilhern I»aciflc P-^i «9' 9°-3 9R -»i J<

14300 41% Colorado Fuel *Iron ; 34% 35% o4 35% .... :\u25a0•\u25a0, -.. -lils v h/rn Par pr'7: ! llsS fisW 118* 11«4 .118, 119
'210 +10 Colorado Fuel &Iron pr. GO » m, » 2^,^ .0 JW Southern RnHway 20Vl 20% 20 20% g« 2^40iY> .!, Colorado & Southern WJi •« »\u25a0; * -j*3i .»->.s

•• •
inn i +ii2 s thf,r. Railway or ; 51 51'^' M Bl olV* ol'.<j

sfio + < Colorado ft Southern Ist pr... g|i O «% O O «Vi 1™ ; jl,^ Southern Copper.?^ 3<^% 39^: »H.3»3 39^ W
1.300 '-3 Colorado Southern Mpr. X o3^ gg |% 64 1,400 _* »

Pacific «kl SO 25 ! S 25 3%
*M

-- * Columbus & Hocking C. & 1.. -J-% -.^4 -^i. » «(^ --8
-

2^ T & pacltic ,^,.tt ,66 ; 6_.- ,gj aj \u2666\u0084 C7>,
1.200 \u266654 Consolidated Gas ,«-- 15W4 10s* 139Jh 1^ "03* gg'V> +44 Third Avenue Railroad ;45: 47

'
43% 40%| 4o |48

7.7.V) + % Corn Products Ref.. lg 20% M% »* M»g 4

_
>( tji? Toledo.. St. Louis & West 23T4 25%| 23;* 2.VV gj 25%

500
—

% Corn Products R*>f. Pr <S*fe -!> .s .? , .*• \u25a0 '..2 f^ ft Toledo
•

St. Louis & West pr. 57% 53 ; 56% 67% : 5<% 58
100 4d Cripple Creek pr ml 17* ITS 174 17W174 "2M '4 Twin City Rapid Transit i 90% 90% 90% 90"4i WhL »1

2.100 +2 Delaware & Hudson. I1« \ lg... li^,, 1^«. H,-d I.'* , li;l i
B

.Tjnion Bag & Paper \u25a0 BS, S%l Si 8 I 7T4 8*'
520 _% Denver St Rio Grande 2. 27^« 27|? 27V, /.% -^ »W

|
~ ,-„"„Pacific..... 157%159^ 156% 159% 158% 1»%S3OS

30 1* Denver & Rio Grande pr 65% 68^ rs^ 6S3 4 fis 69 1-3.3W +1,; Union Pacific pr '
82% S3 I82% 83 I 52% S3

•S «. % Dcs Moinw
* f\r{Dodge U% 14 1M M g« "

}•*» *» fSVast Iron Pipe & F M 2«i Z^fl CS'-2 »4I ««
m

_
H Detroit fnited Railroads 39 19 39 » » 42 l.o^u 1.. . -

n .^ -,,-
gl -^ ££

Urn s« n>isti!Ung hmW**-" » »» » :^* f^ g* foo +7 United[States Exprras IBsj X\ X IB »t/»
t/V« -« T.niuth. South Shore &At '« MJ4 14*, 14 4 MU g 1W J^_ •

j-^j jg- jg i ,<,,<,

S:= X»£ = :V;Si W. 94:- SSei::::z| s|JAAA&

12.210 4 % Great Northern 1^ -.\u25a0Vf-:::::: p _129* 138% .139 138% %j -« -*- * |^h pr « » 28% & 28% 28% »2.500 i»Great Northern? Ore ctfs 67% 68% «7U. fiS , CT% GS% \u25a0 1.200 + + Western^arf tend I 13% 14 | 13% 14 |14 14%
500 ««% (Havana Electric Railway 32 32 32 32 28 J,_32% 7W +,| western Union Telegraph I 67% 57%| 57V4! 57? iS7 SW.
100 -2 »Hockins Valley ctfs •Si H. 87 IW, SiJ .-0 , - __ ->

!\V Stinghouse Mfg. Ist pr* 193!% 196 95 94 So
2.100 Illinois Central .- I^J4 14AJ4 13^< 139% % 140

100
_

Wheeling A: Lake Erie I 10»i 10% 10% 10% 10 K»i;
SQ.C3S +"i Interborough-Metropolitan 12% 13% l-> 13% 13% 13% 00 +^ wiieelinl & I>ake Erie 3d pr..l 12 12. 12 12 I 11% 12
21.20.1 *1% Interborough-MetronoHtan pr... 96% oSUj ?.p 3. 37 ;.^ | 1W , +% c ? Central .....! 21*4 22% 21% 82% 22% 22%

i.™ rllinStS pgg!r.^:::::l 'n^l"fel 1:^ ,i^sco^nj>^r^^^^^ **
Total sales tor the day. 982.357 shares; compared with UM.4H shares for the corresponding day In 19W.
•tJnlleted. - ~

Financial Meetings.
23 Wall Street. New York. August 10th. '**

Roferrinc to the above notIre of the Erie SsgSjst
Company, vre are prepare*! AT ANY TIME IT TO
AND INCLI'DSNG Al'Gl'ST 31*T. l!»0«. to sinasai

at par in runb all ronpon* falling tine SEPTOIBX3
Ist. 190». from the bond* therein mentioned.

J. P. MORGAN * (I).

By ortl«?r of the Boar.! of Directors.

ERIE RAILROAD COMPANY.
By F. D ITNDERWOOD. Preslifest.

NEW YORK. PENNSYLVANIA AND OHIO R.«B»

ROAD COMPANY PRIOR LIEN 4. B<»M»«i;

RcSerctas to our letter «>f June 11. lini*. to ttt

hoMers of the Bi.-nds under the First CoinolMaert
Mortsas«« of the Ere Railroad Company, and la mac
to continue the plan therein annoui you ar» her«ty
notified that your coupons faffing dv» SEPTEJIBE3
1. 190*. will '>*" purchased at par for ca«h by J. p.
Morgan & Co. upon presentation and iurr»nder »ii««Bl
on or before AT'- \u25a0"

-
31. I»J\ at their oCce. Xa 3

Walt Street, New York.

NEW YORK AND ERIE RAILROAD rOJIPAXJ
SECOND .MORTGAGE .V BOND*.

NEW YORK AND ERIE RAILROAD rO«JI>%X|

THIRD .MORTGAGE *W BONOS.

EKIF. RAILWAY COMPANY FIRST CONSOIJ.
DATED MORTGAGE ":« BONDS.

NEW YORK. I.\KE EKIE AND WESTERN R.WL.
ROAD COMPANY FIRST CONSOLIDATED MOIT^
GAGE '\u25a0 BONDS.

To the holder* of

H CHURCH STREET.
New York. August 10th. ltS|

THE TRUST GOffIPANY OF .«

NOTICE OF ANNUAL MEETING.

TO STOCKHOLDERS OF

WELLS, FARGO & COMPANY.

You are hereby notified that th* next Annual Meeting

of tte •*—*»— of said company for th« election or
»lre«ors- for the ensulnur year, and the transaction <*

Been other business as may come before the Jll'J11
'"

1n«-\u25a0rfU1n«-
\u25a0rfU V^ held in the office of the Secretary of the Company.

81 Broafiway. New York City. X. *- on Thursday.

Auamet I3th. 19*. at 10 o'clock A. M.

The Transfer Books wil!be closed August 1. I*oß. and
reopened August 14th, 1M«,

A tT. ZIMMERMANN. Secretary pro tern.

37-43 Wall St.. New York.

COLONIAL BRANCH: LONDON nFTTd:

222 Broadway. 95 Gre»ham St.. London. K.&

in securities values, and the fact that so much
overspeculation is under way at present ought

to suggest to people who cannot be carried away

by the sight <«f a speculative riot the promising
possibility of declines that will wipe out the weU
meaning but temporarily derang-ed operators

who see nothing but fortunes awaiting them in

WaU Street. Inspite of the improvement in se-

curities in the last eight months there are still

some attractive investment purchases. Union
Pacific, St. Paul, Pennsylvania, American Sugar

Refilling, I'ni'ted States Steel preferred and Chi-
cago & Xorth western are good investment
propositions.

4 UVKKIIBKHEiKTB ANI>. SUBSCniPTIONS FOR

>-V Tip Tribun- receive! at their tpto*n Office-,, NNoo
o

53fi4 Broadway, between 36th and S7th \u25a0*"-" "i*"dock p. m. Advertisements received at the followIns
branch Office, at r-sular office rate, untillß """'V'm;-
<rte SM Mb aye.. s c. or.r 23d «t ; 1M SU> a^. •\u25a0 _
Sb si : 1"4 835t 14th st : 2*7 Weal 42.1 st.. M«-«

4'h ar.l Mh it«. 2«3 W* !2Stta St.; MBS Bd aye I«J
Sd aye.: Ma

, \u25a0\u25a0.\u25a0•• st.; 170S Ist aye. near MHh St.; .•'.

EaM »a « 7M Tremont are CV) 3d aye.. and any

>rr.»r!can District Te'^rrarh Office. >\u25a0

(HirVl.O. MIUVAIKEE * ST. PAILJBAIIiMf
<OIIP\>V 42 Broadway. New York —The Asm!
Meeting of the Stockholders of this rotnpmny for as
election of Directors an Ifor transaction of any IBM
bustn«M of the Company willbe held at WWW
the Company. hi the Cltr of MiUau*ee. at 12 odxi

noon of Saturday. September 10th. ltnlS. trasjjj
books will i\u25a0\u25a0 clope<l on \v»«".r.»!>r'.a August

"*-»\u25a0*
and reopened on Monday. September 2:st. \V<*.

ROSVELL MILLER. Chairs a of tha Botrl
August l.«t. ISSS

CONSOLIDATED EXCHANGE SALES.

intc the oil regions, particularly Kentucky £»«

Tt-xas. \u25a0 „
FOREIGN HOUSES LONG OF STOCKS.-tO

c'en houses went home k>ns of the rr.arkJt ia spn«
of the advance. They went so far aa to «ay ttot

Lon'ion ir.terest had improved so mac* tta: t,.«r»

was at least a fair pmspe of the development a

row ntrmlTTtTr buying there when traMcs W.

new account began at midday tn Locioii.

DIVIDENDS DECLARED.—Dividends \u25a0»{*
declared as folinw?: Borders Coodensrl »
Comranj: regular quarterly I1I1

-
per .« n ."J

preferred, pay. September 15. Arr.ericar. t^
Coniinn} re^.rut semi-ann-w! 5 per cat, sias»Sß»

£*rtenih«»r 1. _.
COPPKK PRICES HIGHER—The local JS

Exchnnce ossde a Mrtner advance in its
-1 »

pric f«ir copper yesterday, mafctng laxe 13£ m
14; electrolytic. 13*, to 13TS and casting I-1* »»
13' v

INDUSTRIAL.
Shares | IOpen- jHigh- ILow- J Last
sold. I i leg. 1 e»t. I est. , sa'.e.

•211jAm Tobacco | 3SS | STB j Mi I 370
&rt>iAm Writ I' pfd...| Zl i 23 i -1 , -"-

ro.0»»|Bay State Gas ] .:'* :i'» •"• 3 1-18
.<\u25a0•». ICentral Wry P«*-l '•"'•« 1* 13 14

Hi Dearer Gas &ELi >>' j «7 *"7 t>«
13" Manhat Transit...; i:'s -U -'"•» -V»
23iStandard Oil \u25a0 j «W7 I 647 MB . 647.. RAILROAD.

Shares , IOpen- i High-I \jnvr- ( Last
sold, j ' j inK ! ••«. j '-\u25a0 ] sale.

l,flD"!Chß:afto Subway. \u25a0! 82% 23 i -'-'a 9

MINING.

.-liar-s I iOpen- J High- i Low- | Last
sold. ] I ing. ! M*. | est. • i>ale.

l.OOOjAlafka M Sec.... | 9ld % 9-161 **
1001Argonaut Cons | 3 i 3 3 | 3

3.BSD Atlanta GoMfleld 2*» | 2s I 2s j 28
I.(X>O t ßlue Bell j «'4; «'s, «'*: '• =

.-.<». fHlua Bull , 14% 1 14% US 14' a
t8....th | 4t> | 46 j 4>l | 4>.

Too| B<wtoa Copper
'

14 | •34la i M i !4_
1,600 Brit Col Cop I 1% 77,i77,i 1% «i

1.2001 Butte Coalition... i*5*5* -
s3» i 27 T'; »-

7iX»ißutte & N V 2**l2'»i-'> -' -\u25a0

12.<am> ttv.balt Central... 38 | 38«4 38 | 3SH
7..'h»" jtComblnation Frac SI

-
r.^ $1 .'.« isl 38 51 M

Kihhi tCons Ariz Smelt.! 1<» f 1" | » ! 1"..
4.3*10 Cumberland-Ely ..! 10% !"'• »* *.:

•
4. l'»> I>a\i?-I>aly Estate; ."{'it 3:2| 3J4 3'»
1,250 Dominion Con^r. | 2**j -» -'-. -;-

!"<• Douglas Copper...' 4!« 41*! +4 4»

I(K>|El Rayo | 3 1-18 3 1-16, 3 1-16 3 1_1»>
2.00O! First Nat C0p.... I 7!

-
1li

, »H ',*
2.7(H>|Florence .j 3 3 I« 312!33-1t»j312!33-lt»j 3%

K».M)i»;tPu.m ("rk C0p.... 23 ; 27 I 23; -.
600 ;<;iroux 441* 4. 4>« 4s.

1.300;tGold Bar « 5,, i •',„: 5t5
t

6.0t»O!Gold Hill 0-lfi; J .»-l«:
.tlJ»7.so»iGoldf!el.l Cons 6 7-10 «** *• !»\u25a0 6 11-lb

3.Si*' rOoldfield Daisy... 74 77 ) »4 ;••
ii-.i.. r.;,.,, Gt Bd-.i 37 | •« i •"•. ; *'
3..'^iO t«Joldfie!d On .... !-": 17 | JJ^ J^.,
1 30© Greene- .. 12*» 12*! !-•» •-*

SOOjtGr Gold-Slhrer.... 21 i 2-' , -1 *~
329 do preferred .... 1 1, i IV > ! Jj
3i>";Guana junto Cms., i -I*'1*' ,-»,

- * ._*'»
170 Gu««Tih»lm Espl. 180- 1» tTO !.*•
70.. Indian Val Cons. .' 4% \l*\ 4* 4-•4 -•
7fV.!jlm Butler i 29- 3«» 29 »»
7.">»,tJumbo Extension. St •\u25a0'•' •\u25a0' •;.,
7<>*> *Kewanas j 41 , *- , « 4-

7.(«-o;La R«*e Cons. 59 16 5% 5^16 5X
800!Mason Valley 2 I * ; =\u25a0

3.3W) Miami Copper 1" l«f» "| "|
I.2«o;Micmac Mine? 3

'
.-• • ? a

LOOO.tMonts-Shosh .... 1 ! 1 '.. »
4.W0 Xer Con Co;. j 1«% }™\ i"." "'»

&.200 Nevada Smeltin?. .I 1H; \u25a0.' 'jj1* ]*
4.000 Nev-Ctah Ma94 1= W »*;

• *-
3.loolNlplaslns M Co.-.l 1% »H '*» •\u2666

4.«oe|tN-ortta Botte E-Jtt..) 3. ; 43 j » •
3QO; Orphan Copper...., 3%, **»\u25a0 \u25a0» :»

1.700, 0hi0 Copper 3 i 4 ,i , '*
1,100 tPenn .Wyominjr.7. 38^ 3* *•*! 3?

250!Pr-ciou9 Metals .. 1*; '*» 4*»;
'

\u25a0

«,eoo|tlted Hill » » 7?, I -',
300 Red Top .Ext. , 1- »- . !-\u25a0_ . M

B.JSJ!ar:v:.v: °U *&*iu«
2.V) Pup a Pittsburar.. 1;;• <£ «. 1"1?« .S«

2.Sfto!Tono Yah Be^ont. 1 C% 1 22% 1 }-•> 1 1-

200!TonoPxh Extension! 9_« *> «? *2%
BOtTooopata MofN>vj _7% .„•.T' •••'* ••\u25a0•

*
2.300 tnanip*. Cons ... I 21 i

-•• -' --
6«no \u25a0 Tri \u25a0Bullion U1- lbf

-
:ir-"ilV

'
1 .>" 3

750| Trinity Copper.... » » J -*
S 1 -^,

iso Toyra Der pfd.... '*! -_> -,'; -.'

2.oi^> fnion Mines I1I1
-

-«: ™ .'-*
16 7iiOjUnited Copper.... 14 | 1;- »** ";*»

575' do preferred .... 31 •\u25a0; » *£«
12 000T.iknn Gold M....1 s»t , » ' »HI "*

Copartnership Notice*.
-*rEYKR-FLBIPCH.—THE FlftM OF METER &
J\l Fletedi baa been Steeolvea on July lf». IWK. and the

SESrTt No 249 33 a>-. Manha-ta^ N-w York nnder

the nair.e of Dr»arnland Theatr» MARTIN MAU.K.

AMERICAN SECURITIES ABROAD.
New York. nag. W. « P m.-The market for

American securities was strong. Last quotations

follow :
London N. T. N- v. _
cln^e eauivalont. doe*. (.TianK*»

f-sr !SS S -;
Car.a<ilan Paelfi-

._,\u25a0 ,-..« *•»!* 7 7!Canadian Parifl- I~S 1•-•* ["S ?
SJTf: *£*

"N 35 :>:
«'. :- •- • «* 4<

"* ,t!U t S
lUincls Central 144 J*»£ J^* +
Louis & Na.h 113 S IWH »1£ —\u25a0 H
N V C-ntral :::::\u25a0::

111H g" £!> T^
Fouth«rn Psrifir »H »J» »2^ H
rnlon Pacific I<lS 157Ji l^.V.
»T c i-nf-' 4>S 4i*» 4< *4

— **
u«sou

«5o *£3::::::::...... imh mT» •«;•* +1%
•Ex dividend.
FOREIGN MONEY MARKET.— money in

London. *&&&per oent: °f'en "ißl
"'**" discount rate

lar sbcrt tills. ::-•""'.]% per cent: long bills. I3*®
tT-sf per cent. Berlin discount rate. Iper rent.
Par;? discount rate. 14. per cent. Paris exchange

en London. 25 france 14Va centimes. Bar gold. 7^s
lOI.:^. Berlin esachange on London, 20 marks oi
pfeftnigs.
•FOREIGN SECURITIES.— British consols for
money. S5 3-16 per oent; for the account, 86 5-16.

French rentes, 1-6 francs 42^ centimes.

BONDS

T~ ;Open- iBW> Ilew- ILast
Sale,.! l^gf »'-

'
et. Isala,

"

tSOO'Cons S» 4s recpts. I 13 I 13 I 13 I 13

•oat lots. tS«TI« tanu per share.

GOVERNMENT BONDS.

The following shows yesterday**; closing quota-

tions lor government bonds, compared with Satur-
day's:

-Aug. 6.— Aug. 10.
—

Bid Asked Bid. Asked.
Cc a registered. i9S<> . I°3S 1 * •«% 104

Cs i, ccup-on. 1930 •\u25a0 I'V\
—

I<J3»*
—

V. £. 35 -ft,•\u25a0•*-: l»0S !'•••\u25a0: 101 100^i 101

!•: £ j, coupon. I!"* 1OO«4 101 Vs i'«'> MM*
V. S 3s. small twn-Js l«0H

—
'«\u25a0"

—
,

r S •;« "••? \u25a0!=--'»" ISM... .12f»ls 121 12»^ 1214
r"S."u.' coupon. l'.'2T. 1214 122 121>« 122

Panama Si -<-\u25a0;\u25a0-•.\u25a0 101*» 102»i lol*i 102 1*

NEW YORK CITY BONDS.
' ISSSBCd by F.:...- iCo.. No. 37 STaU Btr«**. »

*
Bid asked Yield.

•*U.r No-.-err.h'er IfR
- KB** IOHI 3PO

'l-Zi Slav 1»17... I*>4 1"4»* 3.W•siraia.v,i«- I1""-! t»i« 3oi

:4s' Xmiinto, 1969
- »* I<™« 3t»S

J4s Nove.-nf^r. IW« ttl7* »00>4 ***
\u26664s" November 1»36 J»\ '.'-', 3.05
•3^s. SCovwnfcw 1554 . .. *-»s« !*•1 8«
+32. star. ISM

-
*«•-» J054 «

C 5November. 1»* •\u25a0•• iflH I"'3*«»; November. IS«. 1« «
'
rt?*».

Cf. rsiiwilwr 1910 K>4\ \u25a0***
~»lnterchan»reat)le. tCour»n. jP.eßi?tered.

FOREIGN GOVERNMENT SECURITIES.
Hid. Asked. I Bid. Asked.

Oermcr. con SV « « C«* Cologne 4s. \u25a0«% «^i

Eaxor.v soy 3-* «!*» 83H!C of Vienna 45.. M M

C of iJerlln 45.. SS% \u25a0»» IHex \u25a0»• gold Sa.lW.i 101

COBALT PRICES IN TORONTO.
(Furr-ishcd and c«rr»c!«l dally by Ffe-n-art & I»ckwood.

No. a Exchange Place...

M A*k«U Bid. Ask*i.

Buffalo Jl 5 $:: 0" <N>»- T«ml»k...Sl>B4 $0..6
Cobalt Ont . :*\u25a0-\u25a0\u25a0-. M j»U|il—]|ig 773 Jtm
Conisea* s*o 575 Xovi Sccti*::. > =VCobalt I^aJte.. 12 I* Peterson Lake 13 1*
«>own Reserve nu '\u25a0>. R 1 Rnc* . 2 »
To-ttr 3S «9 Sliver I>-af 12 •>-V4
r.r-*r Meehan 10 15 Silver Queen . 1"" 1<•\u2666
K«t Lake... 275 S<«> iTrttbew^ .... !*• S»
Little Nipi* » 23 :Iji Ro«e SSO 000
ilcKlalty-Uar 7« H 1

TOPICS OF THE STREET.
FOREION TRADING.—Foreign houses were ac-

tive buyers in the local market, taking upward of

\u25a0»&OOU shares on balance, with the heaviest i"r-
etUMMS in Rradinc. T'nited States Steel common ana
Union Pacific. InLondon consols were heavy, bnt

In the general market prices showed a stronsn

tendency, especially In the mininsr department,

\u25a0which wan led by the r>e liters issuer. Money was
easy and quiet at unchanged rates for call funds

and discounts. The South African cold offered in

the open market was taken by Berlin. On th* curb

New York buying was reported in American ««to.-.<s.

WESTERN RAILROAD CONDITIONS— Accord-
ing to the officers of tile Western railroads, the

tonnage situation in the last wee* did net devolop

many new features. Improvement was uneven, but

there was no falling off In business as eoniDared

with two weeks a*o. Officers of the roads are
counting more on future business than on what
they n»a!ly have in ftsrht. It Is admitted that

the spring wh»Rt tonnace will be relatively light.

FLOOR OPERATORS BUSY.-Jacob Field. J. J.
Manning. C. B. McDonald. E. R. Chapman and

other prominent floor operators were all conspicu-

ous at some time in the course of the forenoon at-

tack upon the general list. The vulnerable point

was thought to be Smelters and Lead, but the mo-
ment the pressure was taken of! these Stocks they
rallied, with the result that the rest of the market

absorbed a large volume of what looked like short
selling.

INTERBOROUGH.- METROPOLITAN.
-

There
seems to be a speculative pool in Interborough pre-
ferred, and its followers say they are not meeting

with serious opposition. The attitude of the I*--

ceivers of th«? various roads in bankruptcy toward
transfers is the ostensible bull argument. The

bonds also were strong. Old Metropolitan stock

jumped up 10 points.

AMERICANCAR AND FOUNDRY I • Amer-
lean Car and Foundry Company is slowly adding

to th* number of its employes, and Is gradually re-
opening plants and extending working hours. At
present It ha« In operation seven of Its fifteen
plants, some of them running fairly full. In the
Berwick plant 2,£00 men are now employed.

HEAVY ORDER FOR IRON PIPE.— TIM S<i=»-

Qiiehanna Iron Company, of Columbia. Pa.", has
received an order from the Corn Products Company
for two thousand tons of wrought iron yip>i. deliv-
ery to be made before January 1. laud. T.us order
amounts to about $120,000. the largest In lion pipes

for borne time past. The Susquehanna Iron Com-
pury is now shipping iroa pipe la large quaniltlea

STOCKS.
\u25a0*

Snarnl iOp-n~ .
•old.

'
1 \u25a0•

-
0.530; Amal Copper . S3H: g^ fA;«,

230 Am Beet sugar... | 21-». -:
-

\u25a0' < B
7CO Am Car & Plry-- «i» gj», «v; *%
250, Am Cotton CHI 1 i> 3 38HI »\u2666'

870 Am Ie«- ; 2>-s 31S
-- -

jj
•CO Am Ux-vrno'ixe .., 5» *jj „* . iffll

23.490 Am SmeltSr.^ 1 102H1 H- *\u25a0 js.l
l.b"J>(Am fcuu it 1«;*, I^, «"»

240|Anaconda Copper. \u25a0^ \u25a0> \u25a0*,
-

j|\
790 At Top & S F....1 59s* *9^. »
78»i Bait a «s

"
7.5*' Brook R' T . I 57 5» 5.5. » . 1

12IJ Can Pactfio l-j. *«. \u25a0 «%
30 Central Leather .. 2> » =**. T.k' tit

91O;Ches IOsit.> i 43*! «-». *-»' .
2O Chic tit \Vest •

,-\u25a0 tiJu'il*^
7.1t*> CMC Mil* .-• P. 144^ »«2l S%' S '+
4.430 Col Fuel .v Iron.,i 3*V *•» jj

V'Ol southern j 3.1-j <«;\u2666 J"^ • »
io Corn Products! ...: 3"^, _«! fc%

320iDlst Securities ...! 3S?»i 3S 3: »• •
,«^

gOrt'Gt Xorthern pr-f. 1»» >*' 'i ««
20; do ore ctfs S 6* *•* I &

l.H4«> Inter-Met \u25a0
1- -

"I? «::; C
• do pr* - j 3rt'. 3*H »« j^

20 imnota Cem »*• «**. if, S 111*
&MoKan & Tex...: »-"* J-* •Jir, Oi
630 Mo Faclfle 1 .'>U ?» ; ŝ J»

I.MO National Lea.! .... !«»*»: »*J .J-ti 1^
84;> X V Cer.tra! ! Vts i"'> '.-I U<
60OJN-T On; *'• ] «:j «> 2 ! fl^
7tt|Xorf A West 7.Vt .*';* ,S^i l*«'i

Lew Xor racine
' IMS !«*»! **y';C»»

I.BMIPennsylvania ! 125*» I^> x^? «*•
\u25a020 People's tlas i »»^i --sw' J*''
2«>:rreasw! Stl Car. ..: "*;'! j^.., E^

2T.X*> Rf» ns
~ •

2BT> Rer-übit- s=te-l 25 r!> ;.J. S«
5O do pr*f ! W-i

----
'- !»

2f'!Ko,k IMand 1 1" k 22, 4- V
470. d> pref 37 \u25a0 S«H Ji. : «>

2.30 Southern Paclfle..! !«»•» «H */* #»
.vrxiSouthern Rv ...j 2°^ J-.H
110!T«xas A Pacific... »H ,v,^ 8«

2T.T.»' I i.!..n PactS i... 1"*« 1-\u25a0•; '. *%:?. *»
not- s» R'lb er ... : 3R'» '.. , V-v <*

5.&.1> r.< Ste»l I 47*.: 4^, 47H

l(>:ftah Copper ! 4.'. » /•> *, J,s »\u2666
To[W3bash pref | s'»

—
13^430 Tcta! salts. \u25a0

% -•
I

—
MINING STOCKS.

"sSsT 1: l^^^lf
l.*-<»lAtlanta I -2« j -2J !a"Uit*-2
ISvSf |: « |1|J•I.*. •

.1 cnl A V.« \u25a0 » - .?
1 <»•> cracker Ja«-k .... -«7 ' ••- I \u25a0.. --2
l.i»«>

Omb Fraction ... I---' ,
}' \*»] -9

l.««H»;l»iamonJneld i -K» ; \u25a0}\u25a0* j -I. ; ,7»

taw g»m • -'
700 GoUUVId Coa .... 6374 8.5 \ *\u25a0?} -*J
scouui. chief 07 ; -«; \u25a0*; ; "I*

J.7W>jMonl M •\u25a0\u25a0\u25a0
•

-\u25a0•\u25a0
-- v* . I,l* „<»

'
jl

3<X> •Mi-N»ni»ra «\u25a0* \u25a0? i <; I5too:Mexican v« ;,n [$.£
2flo Ophtl -' '• -

,
-

'71, J*
i.2»* Red Hills ...... 2* "-*»;*

fi«V» Tonopah Esten .. .**'
••?•

'
« | .3*

a.OliO|Tramps Cons • -1 ' \u25a0-»\u25a0»\u25a0 •' _ -*~

lS.««7t» Total »i!e». ;_
*~

WHEAT. _L>

September option., «* ••»\u25a0 **\u2666•

BALTIMORE STOCKS.

(Furnished by Van Bchalck *Co.. No. 7 Wall street.)

Bid. Asked. 1 nil.Asked.
United Railway. 11 US Cotton Duck ... 6 S;

do incomes 63"% **>*I do Incomes 24V, 2<J
do iti ..... 87 87HlNorf Ky & L5.. »>

—
G B & 8 V T.. 3Hi 4 lUffct & V prof.. 70 75

do income..... 18% 1«4 «o 4H».... .... . W 92**
do Ist* . • 43** 48 Cha* City Ry Ss.lol

—
Seaboard

'
TW 71,,< ha, Con Kite 61 *9

—
do Irt pref 3" •» Cont Trust 1«» 180
do Mpref 12S

—
Union Trust 65

— "

do 4. .60 60 Third Nat Bank. 115 120
do 10-jetr Si. 02 03 Fidelity & 1>e.p..120 126

Consol Ga»
—

106 Maryland Trust.. 65
(t0...: .10^H 103 Nor Cent Ry... M 93«

GOLD PREMIUM.—InMadrid. 12.20; LJabon. 13.00.
MEXICAN EXCHANGE.—Mexican exchange on

New York is quoted at 2.02c.
GOVERNMENT RECEIPTS.— Customs receipts

reported from Washington. $07<>,577; Internal rev-
enue receipts, $1,138,626; miscellaneous receipts, $10t>.-
ii&. Receipts for the day, $1,915,892; expenditures.
$1,6i!0,Ci00. Receipts for the month to date, $14,463.-
"61; expenditure*.. $16,390,000; excess of expenditures.
$1,026,239. Receipts for the fiscal ear to date. $66,-
?33,217; expenditures, $93,425,593; excess of expendi-
tures. 52t;,7L5,G76.

SUB-TKEASURY.-The Sub-Treasury was debtor
to the Clearing House Sl.liio.4Sd.

FOREIGN EXCHANGE.
—

foreign exchange
market opened steady with rates not materially
changed at 4.5660@4.5670 for cables. 4.3645®
4.5655 for demand sterling and 4.850504. 5515
for sixty-day bills. Short francs were quoted at
6.16 8 and short reichsmarks at 96a» plus 1-32.
The market held steady in the morning and early
afternoon, without much change in rates from the
opening. Cables were quoted at 4.5663'??4.56"0,
demand sterling at 4. ©4.8655 and sixty-day
bills at 4.85^4.8510. Short francs held at 5.16*8
and short reichsmarks at 95% plus 1-32.

Bankers' posted rates were as follows:
Sixty days. Demand.

Sterling 4.8« 4.87%
Germany, relchsmarka 93 95%
Paris, francs 5.17*4

-
«.14H

Belgium, francs „ 5.20% 8.16%
Switzerland, france 8.18% 6.15»i
Holland, guilders 40% 40%

DOMESTIC EXCHANGE.—Bostf.n. 15c discount:
Chicago, 10c premium; St. .Louis. 50c discount: San
Francisco, sight 10c premium, telegraph 124e pre-
mium; New Orleans, commercial 25@G0c discount;
bank. $1 premium: Cincinnati. 10c premium; Savan-
nah, buying 3-16cdiscount. selling par.

BANK CLEARINGS.—New York, exchanges $123.-
6(55.442. balances 55.913.316; Chicago, exchanges $3«.-
222.100, balances $2,572,275; Baltimore, exchangee
53.235.48Ti, balances $344,776; Boston, exchanges $14.-

287.164. balances $1,353,544: Philadelphia, exchanges
tU.862.651. balances $2,044.3i"1.

SILVER MARKET—Bar silver. Be. Mexican
silver dollars. 45c Bar silver in London closed
at 24d; decline, 1-I6d.

MONEY AND EXCHANGE.
MONEY MARKET.

—
Money on call opened at 1

per cent; highest. 1% per cent; lowest. 1per cent;
closing;, 101% per cent; last loan. IV* per cent;
ruling rate. 1 per cent. Time money opened the
week slightly firmer for the short periods, while
five and six months' money was slightly easier.
A fair-sized business was done. Rates 2% per
cent for sixty days, 2% per cent for ninety days,

3% per cent for four months. 3?* to 4 per cent for
five and six months. \u25a0

Mercantile paper continued in fair demand for
the higher grades. A fairly large assortment was
offered. Rates. 3*i to 4V4 per cent for sixty and
ninety days' indorsed hills receivable. 4 to 4'i
per cent for four to six months' choice names, 5
per cent for others.

INACTIVE STOCKS.
The following were the last actual sales and the

elosinK quotations for stocks in which there were
no transactions yesterday on the New York Stock
Exchange:

I.a«t Closing. 1 I-ast Closlne.
sale. Bid.Asked. i » »ale. Bid Asked.

Adams Ex.173 INI
—

|Lake Shore.. 3li» 270
—

Am AC pf l»2'-'i V2H 92<iiLoni[ Island. 47 4.1 50'

•Am HS pf 77,—
78 |Marine 7*i 7^i 8

A C & F i>MO3'i 102% 103% Man Heach.. 2l»2l» 3 6
Am C0a1... 120 lint 15tt Md Coal pf.. 90 75

—
Am C'> l>i M «« ' —

-Mich Cent..
—

100 190

Am Plat T. 20
—

39 M & St. L.pf «*'» «4 68%
Am Exp 2i* 205 219 Nash *Ch..H5 lift 1-""
•Am I» pf.109 108 1"» *Xat Ble ... U% »> »1
Am Snuff... aw is» 230 | 'do pref.. 119 I*l
•Am S f..127H 12S 132 IX E& ? pf. 74^, 7i> 77
Am T& C. «*4l4»M» *>*• XR of M2dpf 17 15% liH
•An. Wool. 2"» 28 20<i| New C Coal. SB 25 40

•do pref.. 83% V 2 83%JN V C&St I-4O»^ 40 41
Ann Arbor.— 16 30 do Ist pf..102 M 100;

do pref .. - —
10»> do 2d pf.. 74 73 75

Bft O pf.. 87 SO H4 X V Dock pf 74 vi 73% 76
Bkin V G 130 12R 133 X Y&NJT.112 . 11« 115
b K&r un •»* »>

'
x& W pf.. *** *"

S2

do pref... 105 102
—

Vac C l«t pf 90 80 100
Can So «4"i 63% 65 do 2d pf.. M 7<» M<»
C& SA T.104%

—
HO Peo A 8.... IT% IS 20

Chic &Apf 68
—

06% P C <:*!*[.pf 83% 00 «>
C*BIpf US

—
150 IPull P Car.. 168 1«4 167

C Bft Q..228 150 22.'. X R Sec.... 86 so S4
CG W deb 68% .".4 HO «Rv Stl Spf !«o^4 « MB
CM&StP pf.160 lrtO 161 Read Ist pf. PC 85 «6
<\u25a0 & N'v pf.201 2t«> 210 KW * 0g..114U 115«. i1-':.

C StPMftO.l3B% 13« 14<» St JAGI. 17 IC. 20
do pref... 162 160 KJS do Ist pf • •45 42 \u25a0"•<>

Chic T Tr. 4 .-! 6 do M pf.. 25 25; 32
do pref... 11 15 BLftSF let pf 63% 50 53

CCCftS L. pf 97 34 »» doCftEacfs.l2s 115 I«<>
Con C0a1... 80 SO _do ctfs pf.

— -
ISS

D L A.- .519 610 820 do cfs new 45 TO BO
By ft T H. «2% «0 SO (Rears pf.. 9<> >•»

—
do pref... 84 «• 100 -i:n&}•pf «r-i r.i 62

Gen Ch Co. 63 «0 65 U Ry Invt.. 23 22 224
do pr-f.. .89 92 100 do pref . . 3f»ii 38 3J»

Granby M..10T. 105 110 C c;X M pf. 93 90 96
IIEl Ry pf 75% 7* 7»% 'V » I.«ath. 12 rt 25
Hock V pf. S^V MS 87 «d o pref-..104Vi 103 118
Homestake.. «1 »2

—
VS R & 1.. 5»»V4 B0« 51

1;; CV L..138% 138% 140 'US R&R pf 88 86 39
Ing R Co.. 51% «0

—
Vf>H2d pf 74 a. 75

do pref... 84'-j 90
—

Vandalla RR 85
—

SB
Hit Harv . 58% 68 «" Va-C c pf.ll*> 107% 106
•Int Power. 31T4

—
30 Vulcan I)et 4'i 3 «H

Tan & M . 3.1 35 39 Mo pref... 2* 2m 86
Km &I)M « 6 ft W*ll*-F Ex.2*o 2T.1 808

do' pref... 2V.4 23 27 Westing: Mfi7« 78 77
I.E & \V.. 10% 16% 18 iW&L.EIat pf 20 19 20

•Unlisted.

BOND MAEKET SALES. j
LOW Japanese «45.... »*| low X Co E L*P -js.m
Mh> an °fi Mt'fcl 11W L. Ei\V Ist 59.11>)I*>1*>

•iuo V ri of MVx'i.;:.92% BOW US* M S 4, 1931 1.4

tuooo Va M Defd Ctls. 87%|lflp00 do .-... •:(;v*
k—««• XV C 4>is 1937 , IW<> *> L»eb 4s >S»V4

N-,.w .HO I limn I, 1 Con .is 11-.'» j

my. .';,, lUSl7-»; 3000 L. & N Cnif 4*... I^-Vs
y2©u do :::::::.:...no '. «wo do ah & c 4*. w*
2000 All.& Susq 3> s. 90% -<""' Man Con 4* 96*
£,„, do »«| 7000 d0...' »•*
20(10 Am Cot' Oil «*\u25a0. 93 , T'"H> do ««*
1000 Am H & L.65... SV% I'"1

" Marine 4'2» *£'*
48000 Am 1c Sea «8... 72 1 7000 do \u25a0••• *»•'

\u25a0mo d0d0 72&125WA) do BloF. Wt
4HH) dol" ...... 72»4 25000 MStKy 0s <tfs.
\u25a0?,„„, \u0084ff T2§ 10008 -Mcx '\u25a0 Con 4» Ctf3 >\u25a0::

5000 do :::::.: ->- 1 «000 do &*
1,-.mm Am T & "T Convt I6O oo £":

4s . 90%|:6000 do *"-
\u25a0
*

75CXK) do \u25a0
• i("'-' 10000 do l't Inc li

26600 do '.'.'. *^,U''<« do Ctfs li%
20",*) do w>*> -'""' do

iv
5000 Am Tobacco to. 10000 do ---•••"Xi""IS
1,500 do 108*41 5000 do 2d lno < tTB. \u25a0 13*
MOO do 4s 731,i)<H)O«» do 1~J£&
4i,110 do ::::::: 73V»j II"» m*St lcon &.103%
5000 A T &S P Gen i 600 Mi» X * T Ut 45. 83V»

4, J>i>H 2IM) do If*
2000 do \u2666'•'\u25a0 il1«S» do

-
d \u0084.

- *- -
s<)O do p!('* I(KHt d<> -Z*£x, dl, »>.>'*, 4r>ooo do lot R»f 45... 7«

2000 do Convt 45... iWfc I*ooo do 78Jjfooo do 0»% 30000 do 78V4
18000 do B«>i 6000 do «b%t
2000 do 96*126000 do J»
2000 do Convt ..l"3\il10000 do .••-••

•*•
K.OO do U»i\».H««"O do 8 F 4H» •\u25a0•\u25a0 81

-
10000 do 8614, 4000 do M«

aoeo do m "-- do g*
2000 do Convt 8«...1«e% 1'"" dj • £1nltKM> do 10814 o<hi<> do Ext 5« 1041*

EOOOO do I°3H &W0 do St L. Div 4s. S.
6000 At Coast 4? »4% 2000 do S3*. 3000 do t>4 ;1«M>" Mo Pac 4s T8
100.. do »4h!s8000 do 78^4
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SAN FRANCISCO STOCKS.

6an Francisco. Aug. 10.— The official closing quo-
tations for mining stock* to-day w«-r» «<\u25a0 follows:
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Transactions in yesterday's stock market were
heavy in volume, the trading was well distri-
buted and prices enjoyed further improvement,

with new high records for the year in th?

greater number of active Issues. There was a
large increase in public buying, the character of
which, however, was not at all impressive, as

far as representing a widespread demand for

securities from Interests able to buy for cash or

else on large margins was concerned. Every

commission house In the Street reflected the in-

fluence of the new demand for stocks from out-

side speculators of small means in their total
of commissions for the day, but not being pub-

lic benefactors the commission brokers found no
reason for admonishing their customers of the
danger of buying on slight margins at current

advanced figures. Some of the more active pro-

fessional traders who did not like the accumula-
tion of small orders in the market and the signs

Of manipulation by the interests supposed to be

behind the bull speculation put out short lines

in the morning, but were compelled to cover at

a loss before the close as a consequence of the

well sustained buyingpower throughout the last
two hours of business. Nevertheless there were
a few floor room operators who went home short

of stocks, their attitude being based on the be-

lief that the advance had been too rapid and
wholly out of proportion to the improvement

that had taken place in the world of business.
There also were many traders who though bear-

ish at heart were unwillingto operate on the

short side because of their understanding that

the so-called Standard Oil crowd is working for
higher quotations. Advances of from 1 to 2
points were common in the active list, with

greater gains in St. Paul and Sugar Refining,

which closed up 3 points, and in some of the
specialties. The Interborough-Metropolitan is-

eues were strong features: also American Ice,

Atchison. Baltimore &r Ohio, Colorado Fuel and
Iron, Reading. Brooklyn Rapid Transit and the

Harriman shares. American Smelters ended
fractionally lower after selling above Saturday's

Closing. Money was easy. Bonds were active.
Commission houses which handle a large wire

business report increased buying orders for
stocks, but unfortunately many of these orders

are of
'
the shoestring variety, representing pur-

chases on small margins by overenthusiastie
operators, who apparently believe the greatest

bull market on record has begun and that the

upward course will be one long uninterrupted

advance. The Idea that a bull market means

a continuous advance without recessions is as
old as the Stock Exchange— that is, with the

ever green public. The fact that money is easy

and business conditions more promising docs not

mean that prices for securities willadvance from

this level without serious setbacks, but the
operators who are rushing into the market from
all parts of the country believe otherwise. Any-

body who has $1 can make £2, according to the

clever Mr.I>a\vson. but it may be well for those
who have $1 to accumulate $5 more as a*reserve
fund, and then to op-rate only on the basis of

fL Speculators who can afford to speculate in
only hi shares on a margin are buying 100
shares. The man who can put up 5 to 10 per
cent margin on I'M shares believes he is in-
sured against loss. If the market sells off a
point or more, the ordinary operator becomes
frightened and sells, losing a* a consequence
a part of his margin. He rebuys and has not

the sense to take a small profit when In sight,
generally pryamldlng on his profit, only to be-
come upset again when a further reaction de-
velops, with the accompaniment of another cut
in his margin. Then the broker will cail for
more maruin, and. as a rule, there is none to
offer. This class of operator makes good pick-
ing! for the big men. The latter at present are
willingto let the small persons have all the
stocks they may call for, knowingquite well they
can get them back at lower prices.

The idea that the public will
'
control tne

speculative end of the stock market Is not well
founded. The larger speculative interests have
recovered the tosses sustained by them last fall,
and they now are absolute masters of the specu-
lative situation. They will peddle out stock to
the public,and the public that buys on borrowed
money will not be able to carry the burden
through days of recessions. Conservative men
throughout the country were active buyers of
stocks for cash at the low prices of the year.

These purchases were made for permanent in-
vestment account, and the stock represented will
not •"•imt- on the market. But the flouting sup-

ply available for speculative purposes is large,

and the little margin fellows are crying for it.
Doubtless the general tendency of prices is in
the direction of a i-til) higher level, but the
character of business in the last few days sug-
gests the usual number of public slaughters on the
way up. There has been a tremendous advance

Heavy Commission House Buying—

Bonds Active.
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