
We Own and Offer
Yielding

Short Term Notes J4K56 to55 12%l
2 %

First Mortgage Long
4 t<j

~

Term Railroad Bonds Xo xB/0

Electric Railroad I to 6
Long Term Bonds

Equipment Bonds |4#% tos^^
Municipal Bonds | 4°0 to 44 X4X

4 %

Particulars on Application
Send for Circular A

To. 623

Guaranty Trust Company
of New York

ESTABLISHED 1864

Canltai..*2.ooo.ooo 2S Nassau Ft..
-

New Tork
Surplus $«.000.000 33 Lombard St.EC. London

THE WABASH-PITTSBUR&H TERMINAL RAILWAY COMPART
Second Mortgage Bondholders Committee

.„ \u25a0r<-, v..v iH,,.v,,,,h Terminal Railway Company bavins, defaulted m the payment of t»». Thf Zf June 1. IMS on™ ? First Mort«a*e Bonds, and Receiver, of the .aid company hii!merest dv» J"n«^««• *
underslined have agreed to act as a committee to protect and enfo-* „,

Streer London En g.andL «^Jjpo.M*ry s;tg wUI II\u25a0!\u25a0\u25a0!> ex-pt la th2«2
Cop,e S of tne Addrew a" commnnlratjon* »o Alexander 4. Hetnphlll. SorretMT.A"a c

2» Naooau Street. >ew York City.

Dated New Tork. August Ist. 1909 JOHN W. CASn_,
(

x-..>•-
—

\u25a0";\u25a0 Chairman;
'

HE>-RT P. REDMOND, l"**\u25a0"\u25a0•••*
ANDREW J. MILLER.

'
HORKBLOWER. MILLER & POTTER. Counaf!

43 Listed
Railroad Bonds

SPECIAL CIRCULAR
4th EDITION—

:• *ba:i be g\*& to furnieh you with •
ooriy cf th« above circular. We describe to

rhla circular 43 different Issues of well-knoWn
Rallroa.l Bonds lifted upon the New YorK
Stack Exchange.

We itcw in th« circular the high and low

rang* of market prices for the bon<s« durlnaT
the part five year*.

Writ*,for Circular >*o. 291.

Spencer Trask & Co.
Investment Bankers

William and Pine Sts., New York
Members New T"rk Stock Exchange.

ONLY DIBECT PRIVATE WIRE
Between Mew York and Boston Curbs
Miami Micma*
Trlnitv La Rose

ssrssts ™-:??s^™"Bar Srnt* Oas British Columbia
i.oUlfieUl Cone. Pomlnion r°V r̂

And 411 Oth«-r YEW YORK ANT> BOSTON CTRB
And All W""^!BOUGHT AND SOLD.

CneqnaUed Service in Executing Order*.

J. Thomas Reinhardt
19 Exchange FI..35 BROAD ST N.Y.

Boston.
Ofßrf# Overlook Curb.

"accounts solicited.

FRED'K F. MARQUAND
Member of Consolidated Stock Exchanre of N. T.

Trie. mm B«*d. 35-37 BROAD ST.
•Write for —.7 opinion on th« Stock Market.

Bowling Qreen Trust Co.,
26 BROADWAY. NEW YORK.

OFFTCEBSt
EDWIN GOULD Prwldeal
WILLIAMH. TAYLOR

-
Ist Vice-Prad^f

CHAS. P. ARMSTRONG
-

2d Vice-Pnrifca*
JOHN A. HILTON

-
3d V.-Pres. & Treai

WILLIAM M LAWS
- - - -

Secretary
DIBECTORSt

Charles P. Armstrong, George J. Gotild.
Frank Brainard, John A.Hilton,
Harry Bronner, Edward T.Jeffery,
Franklin Q. Brown, Winslow 8. Pierce,
Robert G. Clowry, Morton F. Plant,
Edmund C. Converse, Dick S. Ramsay,
Win. Nelson Crorr.well, Frederick B. Scheaefc
P. C. Costello, Andrew Squire,
Grenville M. Doige, William H. Taylor,
A. Goepel, John P. Troesdell,
Edwin Gould, B. F. 0. Young.
Frank J. Gould,

NEW YORK STOCK EXCHANGE SALES-WEDNESDAY, AUGUST 12, 1908. '
"

, it——]
"

—
" "

i Actual Sales Closing.

Shares INet l" ~1 Actual Sales 1 Closing Shares IIn^ nTw.r.iHhrhlLowlFtn"!f Bid IAs_k_

1«X^ r̂.c °il^aWt --5 -1 ¥;::;::::::::::::::l|li^lW
5.60) + % Allis-Chalmers Co. Pr |4?i 36% 34% 36H 3oH

*
JW +1 j^^ & western 17% "% jgg j_» jfa inVt

34.410 +ii 'Amalgamated Copper -. 8M» Sl>4 W* « »-* S^l 3950 +VA Louisville &Nashville- V 'ff' a fl« 22M.
100

—
.% American Agr. Chemical 2o 2o » 23 -& gij 100 —^4 |Marine pr •' *'

|* &} 63Vi w*\ 69%
1.100 +ii -American Beet Sugar 21£ =»4 2Ui 22H ™$ <<+ —

Mackay Co g g^ 69 69 69 69^*
3PO American Can <% 6% 6% fiMs £* £* m Mackay Co. Pr *3 «* j^,

w
139% i40i40

»0 +1 [American Can pr 60 61 160 a « « +^ Manhattan Elevated 13»J* 1W» M»%
fitj 17

5.600 +56 American Car Foundry 4«4 41% 40^ «V 4 ««
5*5
* g* jgg + »?• Mexican Central ctfs lgtt «H »^ 30

2.10"* +^i American Cotton Oil 30% 3oTfe 34% fe^fe
•

Q Minn. & St. Louis |» o" *>
67 64 6S^3,060 -f»i American Ice Securities :::::::: 30% 31% 30^ p p Ji.* |+^ Mlnn & gt

_
E=E j»&*I*4 w&jp600 —Hi 'American Linseed 1? 13 l?1^ l|Vg i|^

"
v M st p& s at,M 11S^ 119% l^.t ug% Jg

*
1<0

~

7« - "American Linseed
tive::::::::: | 8J 8 & |. » 10^ \u25a0+ 14 M., St. P. &S. St. M. Pr 140 140 140 140 l«*

®7.300 +2 'American Locomotive o7 o9 6< 59 59 «» £ Missouri. Kansas & Texas 32% M^ 32jfe 3-^ ««
52.200

-
H 'American Smelting 15 »gg 1*lS 1« I.M» +3 Missouri, Kansas & Texas pr.. 64£ gg% «v4 «M4gj w«

500 -% •American Smelting pr..^. 10&4 10|»i 106>« I^V«, V* 4, i,iui
Missouri paciflc 5-% 58% &.V* o»-4 6^* -»

400 -American Smelting pr. B 83 S3 83 S3 «83 -j _g* Nashville & Chatt «0 IW »° »§ Jg 20
100 *American Snuff pr 190i90 195 9o *» .-q $» _j 'National Biscuit pr I'jl

'
HL "», ut»

125 i
-

% American Steel &Wdry new. 36% 36% 36% 36% 06% i J« Nat. Enamelling & Stpg WJ» U% |»H 11J* u^* J7^
5.600 j+l 'American Sugar \ ISo^k 137% 104% 136% 136* W>i * . +%.Nationaj Lead iS^ iS 1«* IM lSi? 104«i100 t-^ •American Sugar pr 1 12S 12S 125 ifS 1* i|« 1.

100 _• •National Lead pr •,";•"•; W* 104
47 47 45% 49%

4.900 +1?8 American Tel & Tel:...- 1|3% 124% ;122^ 124% B«* l-*9» 1
Nat. R. R. of M pr. ex dlpc47 47 47 47 4b% fr»

i8p!::::::::::: » f ||1IS £8 7^ "™::::i|t
:SS T^

a.:::::;::::::::::::::::" *»p&pil fffi i|% |% || || i«. »^1
j \u2666 4 -Baltimore & Ohio •*£ .^ \u25a0' -. I,Ii6

$00 i
:llgo#i^|^£f_Bi « i!«\u2666 ijiI6,100 \u2666 H BaiUmore & Ohio 94% 90% 9|^i Wk &* «%

1W _^ North American « « «\u2666
600 •Batopilas Mining 8* 3^ »V 4 J-| «»

+1% Northern Pacific 1«% lw» "*J? "?(? J_2 132%
?•» +% Bethlehem Steel :

-
ZF<* ?2% ?| -29s £+ "'^ +^ .Northern Pacific ctfs 13U£ 132^ 131U I^4

100 -1 Bethlehem Steel pr.... o3 *3 B o 3 « » *.*»
Pacific Coast

- tSsUHS .6%
126 i| il !̂

12.505 Brooklyn Rapid Transit 05% 5b £?» g* ~^ 7 _? *
% Pennsylvania Railroad 125% 126 V, 120% 1^ 12S

400
—

H Canada. Southern « &«4 «
1712 172% TOO People's Gas & Coke t^v 35% 35U 35% 35%" 36

1,900 I \u2666% Canadian Pacific 172% l^M. % 1^ |8 g _
% Pressed Steell gS'ijf::::::::::::: |* 304 f «* *« 8g

S! ! r»Bas3S«S tw'SSfiS."B: B
k U ffl|t| » » 3 =» f^tV2Vrnit^::::::::-: fv UiJSJ |j |j

36.450 +I*2 Chi.. MM. & St. P...—. i?I% i^ iIS 137 1200
- Rock Island « Ig4 1| I|V* \fA wj*

UOO 4 % 'Chic.. MIL& St. P. ctfs 136 137 136 136% Ig^lg Jl5OJ 150 _j! Rock Island pr... &>% f«8 3b 36 *,*

ii^fiHiiiiiiIr4syihit^iIiaiI2,9<» •Chic Union Traction pr. stpd. 11 12% U U% 1*
+I^. Soutnern Pacific 90% 9.% 90*4 97^* ?.^

S "I*8:: 8:: &IE L:;pf::::::::::: »£f f| 4 1 4 |«jjgg_ K^iu^pgg % a||g» ft g
10.000 +« Colorado Fuel & Iron 355* £&.«** ?> | Jgj Southern Railroad pr =0 00% W Mfc » ol

1::lsf^iil81811II 3's =i rd
o

A
Ranw as«roLfghi::::::a5«roLfghi:::::: .1 fl£11?

S ?! Bo^»t^eF:::::-::::: TPl^plli|lA Sffift s
sA^Tpr »B[plp *||•

100 —2 Corn Products Ref. pr._ .i .S 78 .s .S I.^
_

Twin City Rapid Trajisit 90% SOV4 &0 90 90^ 91

Ii¥ g^flUufe::::::::::: Xg ]

fe '|?« |» % 1 =%__>IF^^ll«| &4% 'M j,.go -1% Denver &Rio Grande pr 67 6^ 6. b. *>% 6S w
Qn Pacific lo.tt lo?^ lg«4 lg%j! =?te^Lpc«s i# 11111 11 1i6iii"raHK*:?::::;: fell*Bftlft

JS i 5; \u25a0i" KtroS-MMropoman TO 35 TO H »M M .»» S-t«"tl.™,.Mfs: 74< » p4 ;!\u25a0!; Jfi
™

ts international Paper H
" n 11 i!i; M

i
~'Wisconsin Central 23 23 '23 23 22k "-

*-<\u25a0> :- t International Pump pr guy §S2 SSI Sn^ JBS 8% ! ! _ L_L_J_-J_
""

Fofa1
!S5, fS-S« af't^fflSf ,̂=rvee.^l&^^^ same period in 1907.

'Unlleted.
~

THE TRUST COMPM'f OF MEi

WANTED:
100 ROYAI>BAKINGPOWDER PREFERRED.
100 AMERICAN CHICLE COMMON.

100 AMERICAN TYPE FOUNDERS COMMON.
FOR SALE:

100 LACKAWAXXA STEEL.
60 GRAY NATIONALTELAUTOGRAPH.
25 BABCOCK & WUfOX.

FREDERIC H. HATCH
80 Broad Street, New Tork.

Telephone 6320 Broad.
37-43 Wall St.. New York.

COLONIAL BRANCH: LONDON O~~CB»
222 Broad—ay. 05 Gresham St.. London. B. &

MECHANICS' NATIONAL BANK,

CLINTON GILBERT
2 WALL ST.

UNION EXCHANGE BANK,

NATIONAL CITY BANK,

STATE BANK,

CTJEB MAHKET TRADING.
In the market for outside eecuritlet irregularity

was sho^-n in th« larger part of the list. Selling

pressure brought about a material decline, though

in some issues there was considerable strength. me
Industrial shares were marked sufferers. Standard
Oil fell 5% points. Chicago Subway ran off %.
Bay State* Gas was active, but Irregular. In the
mining list United Copper broke Mb. with a recov-
ery of about \. Nevada Consolidated broke nearly

2 points, but rallied about 1- Trinity Copper im-
proved I*4- Boston ran off\ and Cumberland-Ely

ii Nipissing showed exceptional strength, improv-

ing about 7,. Cobalt Central was the strongest and

most active mining issue dealt in. selling up 4
points to 42. This issue is being bought on. Its mer-
its by Wall Street houses. Detailed operations fol-
low:

Stamping Coxnpany regular annual 7 per cent on

th» preferred, payable in four quarterly instal-
ments.

WESTIXGHOfSE ELECTRIC -The reorganiza-
tion committee of the Westinghouse Electric Corn-
panv is meeting with success In its efforts to in-

dure th« banks holding the *9.500.0n0 of bCls pay-

able to take securities In settlement of their claims.

About 50 per cent of the bills payable aJready ha-ie

been taken care of.

CONSOLIDATED EXCHANGE SALES.

CKERBOO**V TRUST CO.
**

JSB ~JTH AYE.. COBXEB S4TH ST.
06 B'way. 100 W. 185th St. 3d At?. AlUth 9t,WANTED

Dv Font Powder Co. Securities,
International Nickel Co. Securities.

S. H. P. PELL & CO.,
Members New York Stock Exchange.

TeL 7865 Hanover. 43 Exchange- Place.

OKI>ER<! ZXECTTED rS

\u25a0SAY bAy
In the NEW YORK and BOSTON MARKETS.

ONLY DIRECT PRIVATE WIRE
BETWEEN NEW YORK AND BOSTON CURBS.

J. Thomas Reinhardt
M^Ic^SlvPL> 38 Broad St, N. Y.

Office* Overlook Curb. Inequalled Service.

Dhidend Notices.
OFFICE OF THE AMERICAN COAL COMPANY

t OF ALLEGANY COUNTY.
\u25a0» No. 1Broadway.

New Tork. Aupust 10th. 1908.
The Board of I. rectors of the American COal Company

of Alle~j:yCounty (New Jersey* have this day declared
a eemi-annnal dividend of FIVE PER CENT, upon the
capital stock of the Company, payable at this Office on
Tueeday. September let. 1908.

The Transfer Books win be closed on Friday. August
C:«t, at 8:<«"> o'clock P. M,and reopened on the morning of
September 2nd. lflOg. GEO. M. BOWLBT, Treasurer.

INACTIVE STOCKS,
The following were the last actual sales and the

closing quotations for stocks In -which there —ere
no transactions yesterday on the New York Stock
Exchange: _ ;

Last Cloelns. Last Closing.. '
sale. Bid.Asked. sals. Bid.Asked.

Adams Eix.l73 181
—

KlofC pf.
—

47 «0

Am AC pf 92% 92 95 Lac .Gas pf. 90 .5 100
•Am BS pf 77%

—
78 LB&Wpf 42^ 43 49

AC &F pf-lOS1*103H 10314: Lake Shore. .800 2.0
—

Am C0a1... 120 100 150 Long Island. 43 43 48
Am COpf 90 £*> 92% Marine *i J*4 |
Am D Tel..—

—
39 Man Beach.. 2»i 2 6

Am Eip...206 205 215 !Md Coal pf. 90 .5
—

•Am. Or T. $% 8 M*i«M St Ry... 38 34 38
Am HA L. 4Va *Vi 4«4 \ Mich Cent. ..— 100 190

do pref... 22 21^ 23 {-Nat 8i5.... S9 89 m,.
•Am Lo pf.lOS 107 10$ NE & S pf. 74* .44 .»
Am Malt.. .7* 7 8 NRof M2d pf 17 1« 171

d0d0 pref... 3S » 38 4«> New C Coal. 35 25 40

Am Snuff.. 2oo 180 220 »N T Air B. 77 .7 . .9
Am Stl Fdy 9 9 10 NTC&SLlstpflO2 &2 102

do pref... 41 40 45 do 2d pf.. 74 71 741,

Am TA C. «4*4 60 60 N T Dock pf 74 <3n 75

•Am W pf. 93'3 90 93% N Y&NJ .112 110 115
Ann Arbor.

—
15 SO N& W pf • -SO 7« «

do pref...
- —

110 Ont Sliver... 4 iH 4H
B& O pf. .S3 82 *7 Par C Ist pf 90 SI 100
Bkln D G..130 12« 133 do 2d pf.. 80; 75* 0»
Brunswick.. 124 II1* 12 Pacific Mail. 26% 25U 26
BR & P.. !»» 6S 90 Peo A E-... 173* 1. 20

do pref...105 102
—

P C C*St L76% 75 •«
Butterick C 22% 21 22% do pref.... 93»; 90 £>.>

C& SA T.104%
—

11" Pitts C0a1... 12* il2 13

CentLpf..97% 97% 98 i do pref. \u25a0\u25a0\u25a0*%, 44 4S

C of N J..198. 195 200 Pull P Cex..l««4 165 16.
Chic AApf 57

—
•"*% Quicksilver . % % T*

C A Ipf.115
—

ISO ! do pref.... .% 1 5
CB A Q...22.S ISO 225 R R Pec... £6 80

—
C G pf A2O 25 27% «Ry SU S iff99% 90 100
CA Nw pf.201 200 210 Read Ist. pf. 86 85 86
C PMi0.137 135 ins ;r W & 0...114% 115% 12d

do pref... 160 155 MB |Rut RCo pf 2>> 25 35
Chic TTr 4 4 5 St Ja6l. IS 14 20

do pref !15 11 15 do Ist pf.. 45 42 SO
CF & Ipf. «0 40 70 do 2d pf.. 2. 2o 30
Con C0a1... 90 80

-
SLASF Istpf 53% 40% M

DL, & W..51!) fill> 52f> doC&-Elcfs.l2o 115 120
nMAFDl 4 12% 14 do ctfs pf.

— —
130

MURR3S 3S *2 do ctfs new 60 5O 60
'

•D SS A A 14>. 1414 14\ Sears-R pf.. 90 80
—

»
Ev AT H. «2% «'• 80 9 S S*l pf-101 93 »2

do pref... 84 80 108 TATL.T. 67% 67% 68 v

Gen Ch Co. 65 60 65 Un Ry Invt. 22-S 20% 21%
Granby M .105 100 110 ! do pref.... 39' i3B 39%
HEIHv pf 75% 78 T»% oOf M pf. 83 9O 95

Hock Val
P. 87 85 90 U9CIPAF pf 7S 77% 78%

do pref... 80% 81% 87 D B Express 85 75 90
Home-take 81 82 100 *UB T.eath. 12 6 25Homestake.

137% 138 'do Pref...lo4Vt 108 115

Ing-R Co .61% 86
-

*V SR & R 15% 14 15\i
do pref... 84% 90

—
'do pref... 39 33 37

Int Harv... 59% 58 60 USR2d pf 74 70 75

Int P rf.--5514 57% 58% 'Vulcan Det. 4'i 3 » 0%
Mnt Power .^l".

- » Mo pref... 28 28 58
Kan * M 37 SS » Weila-F Ex.»» 280 SM
KrA So 25H 25 26 West Md. .. 141* 13 14

do Dref
'

57U 57% r,7% WTn Tel... 68% 57 SJH
KCFS&M pf 61

'
59 60 W*LElStpf2o 18 20

K&D M..
—

5 7 ! do 2d pf.. II1* 11 I-

do pref.:. - 23 27 I Wis Cent Pf. 44 43 ii

•Unlisted.
NATIONAL BISCUIT COMPANY

42nd '
I'HE Boatd ofDirector! hare it-

PREFERRED X claiec tbe forty-second cotife-

DIVIOEND cutire <jnanerly diridendof oneand
three ocarte^ per cent on the
PiefTred Capital Stork of the Com-

pany, parable AcjruttSI. 1908. toStockholder* of record
si the close of houses Auentt 17. JQOB.I Transfei hooki
willnot be doted. F.E. BUGBEE, TrraniTer.

STOCKS.
, \u25a0

•
Shares! IOpen- !Hlgb-ILow-Ilaat
told. l I ing. | eat. | eit. 1 m*.

ISOIAIIIs-Chalmera ..I Jig] "_l:"_ ">
7.640 Amal Copper 8M» MS T94 SI?

140 Am Beet Sugar... 21- 22-», 21* Si
480 Am Car *Fdy... 41H 41> « 41

120 Am Cotton Oil.-.. 35 35-, j 34\ »J110 Am Ice 1 »* 3f>** \u25a0 304 »1
1.120! Am LocomotlT»... s*. 39 , N£ g

24.900 Am Smrttlr.a; ; «*V »^f» f*»» M
1.500: Am Sugar | 135S 13.4 I£4 »

730 Anaconda Copper.. 4S *»•» \u2666•>, »i

670 At Top & S F»... SS% S»4 £4 JJ^290 Bait & Ohio 944 ©54 9*4 »H
2.41" Bklyn Rap Tr.... 55S B«»* S4*: »«\u25a0

20;Canadian Pacific.. 17241 K24 1724 1-J
100 Central Leather.. 29S 30 \ 2»H JK
120 & Ohio 42** 43_! 4^ Ci
MCkl St Western... «'» «»

- • *,»
7.0-JOChl Mil4StP. .| 145S 147 ; 144 4 14*.
S.3;V»iC"I Fuel & Iron.. .".-.-» 3^-» •\u25a0 35H W

100 Col Southern
'

534 334] 334 St
20 Corn Product*....

•
2-> » i 1»J »

lfiO^Dlst PecurlUea.... 81% | 3--» : '4. 571
750 Erta .. 23*! 24V 234 »

10 do 1* pr»f... ,£•
1.3001 Gt Northern pref.| 13» IB%\ 13*4 »*J

370,Inter-Met 124 '--'•* 12^4 J*^
290 do pref I 35** 38 ; 35* »
20 Louis & Nash... Ill* 111* 111 1£

170 Mo Kan & Texas. : 32 534: 2J C>
10 do pref 1 63% 63',: OK «*

600!Mo Pacific 5741 CSV, 37 gj
9«0

1
National Lead.... £6 $77 T*; *J* «!•

510 N V Central 108 V W_ I^4 lOH
WN V Ont & West. 43 4;i4: 42\ •?

B.SSO; Northern Pacific. 144
'
i! 14*4 l«-»: 143

LS6O Pennsylvania ....! l-'-SI 12H4_ ™$ OK"
Pe.->p» Oaa f 9*4) >'S '••"»•• JJJ

M Pressed Steel Car. j 354 1 35»» 35 35%
20.220, Reading- 1 12«*» 12*"* '-^ *J*

2OO|R#p Steel 23%j 24 :*. 23H «
30 Io pref M 8© 7»\ Stfoißooi Island 18 If* 15 V^340! do pref 38* 3*% 35|4 »*»

a -,&,. Southern Pacific. WV !>7N 88? j 1
460 Southern Ry-.. £% 20H »_ SS
40! do pref \u25a0

-• i \u25a0-'-- 304 «04j S*. SO Texas & Pacific... 24-,- 24 v 24j, J\

21.«40| Union Pacific I.*-:3*3* 15» IMS »J*
lOOITT S Rubber. 34\| 354, 3+H »>

4 310.U 8 Steel 4«T»! 474, «\u25ba* 4.-»

700: do pref -•\u25a0 10»* UWk 1094 t&*
100 Utah Copper iixi 45 43 • «
eolWabaah 134! 134; 13 »^
71: do pr»f 27»4| 28 \ 274 =>_

121.500 Total sales. .*.

I —__

-

MINING STOCKS.
! .^ \u25a0*

Chares |
"

IOpen- !His1:- J Lo*"-IIf*
*>ld_ ilag-

'
et; i «t- I \u25a0**.

909 Atlanta .27 .27 .27 ;\u25a0*

300:Belcher .... \u25a0-'. -- -21 •-{
2OO'Be«t & Belcher... .31 .31 -50 \u25a0»>
3ni>Cbollar IS -1* .-Jf --ilI.CWComb Fraction 1-45 1.45 l-3s 1-J»

Confidence | *>"> -4* •*» •*'
3f^)!Elkton

\u25a0

-62 ••» .m ••
1.140 Goldfleld Con '6.25 6.624; ••» *2'

500 Goldfleld Daisy ..' .77 .77 , .-. •'i%
LflPOOold Bar 05 .05-4 ; •'* •»*

s.X»;jln» Butler 31 .31 f
-31 •«

SWMcNamara 65 .« j -« ••»
2O«^ Mexican 77 .77 -4> -•:..
70Oj Montgomery Mt... .09 .094 .£> •? *

1100 Sliver Pick 23 .24 , .3 •-*
500; Tramps Con ( .204! .2»4: -MM8* -V

640 Total sales. -_^

WHEAT.
. , ,

—
«'

Sales. I J Opes- IHli-! Lc*-IJ*J
bUSh. { Iley. [ MI.

' eat I"j

475.000! September option.. 1 »4 I »»S! *2*» •**

t

—
c
—

GUARANTEED STOCKS.
\u25a0M Asked. Bid. iJ»*

Alb * IBM 210
—

Hart St Omm W. »
Alb & Vermont. «>5 70 jlaCent L.LUW-- J; ,*»

AUegh & West. l32 1374 JoUel 4 Ci10..-.1» »J
Am Tel & Cable 6O 70 LSSP- R *CIS „,
At &C A Line 155 —,La4Mo W» P*-J*J _

4
Aug & Say. 102 106 jLittle Miami....-£* \u25a0_
Avon aAMt MM

—
Lowell*And....Z»

Beech Creek M »» Mahoa Coal pf---J2 "Z
Berkshire 130 145 Mln*H*s«•

-•
ja

Bleeck 5*FF. M 25 Morris4&«
f

1» Jj*
Bc*t A Albany. .20i> 2t* Nash *Decatur. *_
Bort A Lowell.. M _- Nassau

*
VW'-^X m.

Bost A Pro* 275 C9O N1 A Harl*-."no jj
Br^klvnCity. ISO 190 NTU

*« }* -
Cam *BRR- 140

—
Ninth A**-,;"—KS

—
fat aw Ist pf...HO

—
North Carolina- -"" __

do 2d pref... HO
—

NRR of N H..1» m
Cayuta & Su«q.2OO

—
NRR of V J--

™ _
Ci¥N*E R..

— *> North Perm. •-•••2 jM
.-haf.-he,. A G.. » 100 Northwest Tel.-- S
Ch *F. 111 ctfs 13i> 130 N-r * War pf-•1^ S

do pref. • » »05 Osden Mine ?» 0
Cleve A Pitts...1«« 172 Old Colony.- —•™

Col A Xenla..-.201 210 Oe*ep
* 3>-ra. y

•
Com Union Me 100

—
Fac 4At Tel-- •\u25a0?

-
Concord A Mon.lM

—
Pat A|*ud Rl*--»3»

-
Cone A Ports... 19»>

-
Pat 4 R^J*K "lS &

C A Pa»« pf .!*• 130 Peorla * B V••»"
—

Conn
FRive? r

....250
-

Phi! A Trenton..S4» •
Del ABd Brk..l*O 195 Pitts BA L- "•• J ,]•
Pet HillsA S.. »I »« „*> PT*'. i>iS »»'
East Perm 135 145 Pitts Ft

**C.l« lM
East Mahanov 45

—
d-> •R^Vr"1»

-
Eighth Avenue .200

-
Pitts McX A T..U»

Elm A William. \u25a0 M Prov A Wo!*"-^o liJ,
do pref 110

—
«'"»

*
A^Vv lift

' -
Erie A Kala-..22t>

—
Roch A G«n >> \u25a0"" jj,

Krl*A Pitts 140 145 RW 4 O ib
*

Fltchburß pref 125 ISO .Second Av«u»...

-
_.

Ft WA J Pf.-.133 137H South AAtW.
- » *•

gasr«ftJ3&,s
"T Warraa » * :53..: 53 ..-

Greene 110 11T Warrea R R i0"

Financial Meetings.
•\-OTICE OF ANNUAL MEETING.

TO STOCKHOLDERS OF
WELLS, FARGO & COMPANY.

Too are hereby notified that the next Ar.aoal Mating
of tee stockholders of raid company for the election of

tI»lrectoT» for the ecsulng year, and the transaction of
:neb other buelr.eae as may come before the meeting,;\u25a0will be held In the office of the Secretary of the Company,
61 Broadway. New Tork City, N. V.. on Thursday.• Accnst 13th. 180S. at 10 o'clock A. M.

Th» Transfer Books willbe closed August 1. 19Og, and•reopened August 14th. 1808,
A. W. ZIMMERMANN.Pecretary pro tern.

industrial:
____

i
*

Bhare. I t Open- !Hl«h- [ Low-ILast
aold. I I leg- I «\u25a0*• I *«*• I «ale.

75,000 Bay State Gas.... | 2jj 2Hj 2H 2^
900 Central Foundry... 2%\ 2*4 2% 2^
200 do preferred 14V» 15 14*4 13
15 Deny Gas & Elec 87 87 I 87 8.

220;Manhattan Transit «2* 2* 2 ! 2£
80 Standard Oil

'
640 640 | 6354 680^

RAILROAD.

Shares I
'

i Open- !High- 1 Low- ILast
gold. J I inS. ! eat. [ est. ] sale."
l.BOOjChtcago Subway... | 2* I 24 I 23 | 23

MINING.

fcharee ! IOpen- jHlph- ILow-1 Last
sold. I I ing. I est. I eat. | Bale.

1.500 Alaska Mines Sec. 1 S V| %| *
«001Argonaut Conaol. .. 2*. 3 27fc 3

3.400 tAtlanta Goldfleld 27 j 28 26 27
4.000 tßlue Bell 6 f 64 «
3:000 tßooth 4O 42 , 40 42
1,200 Boston Copper 13»i 13**. 13^. 13»i

700 Brit Col Copper... 7% 74 ,S .4
1,500 Butts Coalition.... 274 254 ; 27 -84

2<jO Butte & New York 24 24 1 24; 24
30,000 tCobalt Central 384, 42 , 38 1 42
3,700 tCombla Fraction. $1 38 I*l40 $135 $137

16.00t»!tt-on ArizSmelt... 16 I 1? ! 15 , 1.
Cumberland-Ely .. 9%\ S>S »V 94

4<»> Davis-Daly Est .. 34 : 34, 34 34
65" Dominion Copper.. 2'-i 24 2-* -*%

CiV>! Douglas Copper... 4*» 4?» 4»», 4^»42.% El Rave .. 116: 34>3 116, 34
C".h> First Nat Copper. 64 64

•
gl

.-.v. Florence [37-16 3H 3H 34
1.000 Fester Cobalt I 43 44 j 43 43
I.SOO tFurnaca Crk Cop! 27 27 i 23 2b

1.100 Glroux Mining....! 4% 44 4 s* 44
4.fiOoltGold Bar 5 5.. 4 " 44

1.750 Gold Hill &-16 S 4 *»
B.94o!Goldfleld Con 64 6** 64 •\u25a0

340ltOoldfleId Daisy... 75 ! 7« 75 «5

10 5<V) rGoMfleld Gt Bend 35 j 39 . 35 3.
1.500 tGoldfield Oro 154 M 154 If
1.225 Grpene-Cananea. .. 124! *124 11"» Us

800 tGreene Gold-Sllv. 25 25 25 i 25
2.500 do preferred X 1 * 1
1.025 Guanajuato Con... 221* 24 2 ; ;4;4

45 Guggenheim Expl. 176 17741 176 J 177 4
700 Indian Valley Con 44 4H 4 ; 4^

1.200 Jim Butler 1 30 32 , 30 , 31
1.000 Jumbo Extension. [ 56 ; 89 I M f»

3.900 tKewanas ] 40 ] 42
•

41
4 000 La Rose Consol... 5S 5 11-16 5S 5 11-16

mo Mox Ewl & Mng.t 7H 7*»: 7*»: •»»
8.000 Miami Copper 104 114! 10 10%
1.545 Mlcraac Mines 34 34) 2* 34
I,<XK> Mines Co of Amer 14 19-16 14 19-16

300 -Mont -y-Shoshone 1 1 1 I
inVtM'tozunn of C R U 14 14 14
4«O-M cose horn Mining. *4 «4 1 '»I

• *•
5.000 Nevada Con Cop.. 16 1«4 141* 16

206 Nevada Smelting..! 14 14 14 1 14
.-..». Ne> T-tah M & S. 3 15-16 3 15-16 3»* t3 IB M

loioOOlNipisalng Mines...
-

9 * | 8*
1.5001 tN Butte Exten... H 4 7-16 l7-l«...,,, old Hundred Mng

'
41 4 "-IS 7-18

I.7«>!Orphan Copper.... 4 *% 4 44
200 Ohio Copper .. ... I 3\ 33 I*,1

*, 3*« 3»*
lOOOIfPenn Wyoming... 35 •'•'• \u25a0 35
l.OO.l|pittsburg Sll Peak fsl 10 $1 10 fsl 10 $1 10

500 Precious Metals... 1* 1% 1% 1*»
1.260 tßed Hill 32 32 29 3014fio! San Carles f 11-16 11-16 11-16 11-16
l"!>0O!tS*-archllght M*M $1 Oft $1 03 $1 00 II-«.".

'-CO Silver Queen $103 $105 $1 A3 $105
l.li)«Stewart ........ 1 I 1 II 1

\u25a0 BA superior *Pitts.. 144 144 144 144
\u25a0JOrt Tonopah Extension 80

'
t»] m ] 90

425 Tonopah Mof Nev 7 11-16 7* 7 11-16; ~\
l.SOn'tTramps Consol... M 20 IS 20
2700 Tri-Bullion 24 2\ 2 1-16J 2 1-16

450 Trinity Copper 1 194 214 194 21S
150 Tuyra Dcv pref... 2*4 \ 2** 2% 2*«

1.500 I'nlon Mines 14 1-*1 -* 1 ,1 1-16
United Copper 121 12li 114! 12

110 do preferred i 34 j 344 ! 34 ; 344
6.000 Yukon Gold Mineal 54! o4i 5»4! 3-*»

»

BONDS
"

I IOpen- IHigh-ILow- I Last
'. Sajes. I I log- I eat. I esc | sale.

I 46.0001Allls-Ch 6s 4 int.i 734 75 I 734 j 75
65.000 Central Foundry 6s 63 64 63 64
20.000 Cons Ss 4» receipts nHj 11J. n\' 11H

I 1.0001 Tldew •p c Notes o<s4»! •»\u25a0» 9SH \u25a0•*
?>.OOO TSL* We tr is! 724 7241 724 1 7-4

•Odd lot-'. tSells cents per share.

BANK STOCKS.
(Reported by Clinton Gilbert. No 2 Wall street.)

Bid. Asked. i Bid. Asked.
America 510 625 |Liberty .Vn>

_
Am Exchange. 225 230 Lincoln 515

—
IA:tna National 170 •

—
Manhattan Co . 20<> .100

Bronx Borough 300
—

Market * Ful.. 240 250
Battery Park.. 11« 125 Metropolis 373

—
: Bowery Mo 335 Mechanics' .... 24* 255

Butch *&Drov. 150 155 Mercantile 125 135
Cal A 1 Nat. 215 225 Metropolitan ... 1624 1674
Consolidated .. 11» 120 Merchants' . 1574 1624
Century I"0 I<yl Merchants" Ex. I*l 170
Chase •• 235

—
Mount Morris.. 200

—
Chatham \u25a0•• 30S. Mutual 2»5 306
Chemical

- 405 415 Nassau 185 205
Clt Cent Nat.. 1474 152H Nat Copper .MS 223,- lty 300

—
NTNB A . 300 310

Chelsea Exch 200
—

NY County 500
—

Commerce 166 16fl New Sutherland
—

210
Colonial

"•* —
Nineteenth Wd.

-
600

Columbia 4ftf> .V« INight & Day...
—

2*>
Corn Exchange 310 315 Northern Nat..

—
153

Ea-t River 1» 145 Pacific 230 250
Fidelity 165 175 Park 415 425
First National 675

— '
People's 295 *03

Fifth National son 350 pp nn*nix 1474 1»
Fifth Avenue. .3.1*00

—
Plaza 675

—
Fourth Nat 1W 2>V> Produce Exch . 150 ISO
Fourteenth St.

—
175 Sherman 135

—
Gallatln «» 325 Seaboard 340 350
Oarfl-ld • 275 290 Second SSO

—
flfrmw-Am .. 13" 1» State 230 230
German Exeh. 475 500 Twelfth Ward..

—
3UO

Germania .... 500
—

Twenty-third W 180
—

Greenwich .... 250 265 fnion Exchange 170 ISO
Hanover 475 4*5 Washington Hts 23<>

—
Imp * Trad... 530 640 west Side WO

—
Irvine Nat Ex. 175 185 Yerkvffl* *00 435

Jefferson 170 ISO

CHICAGO, MILWAUKEE * ST. PATT. BATXWAY1COMPANY. 42 Broadway, New York.
—

Annual
IMeeting of the Stockholders of this Company for the
!election of Director* and for transaction of any other(business of the Company «-ill be held at the office of
•the Company, In the City of Milwaukee, at 12 o'clock
JCoon of Saturday. September Ifnh. 1908. The transfer•books will be closed on Wednesday. August 19th. 190S
Bind reopened on Monday, September 21st. inns

ROEWELL MILLER. Chairman of the Board.
As^ust l*t. l»f»8.

Proposals.
Jefferson £ Clearfieid Deal 3 Iron Co.,

Ist Mlfc. 5 Per Cent. Gold Bond*.
SINKING FUND notice.

Sealed proposals willbe received up to 3 P. M.. Friday.
September ie. 1906. by the Guaranty Trust Company of
New York. 65 Cedar St., New York City, for the "EaJe
to It, a* trustee, at a price not to exceed 106 and
accrued interest. of sufficient 5 per cent, bonds of this
company to Invert, the gum of forty-five thousand eev-
•ntr-foar dollars and slxt»-twr. cents ($45,074 Pro-
.paaaJs should b« In sealed envelopes, addressed to the
Guaranty Trust Company of New York and endorsed

> -J«Ber*cn & ClearneM Coa.l & Iron Co. Sinking Fund."
G£». H. CL.VSE. Treasurer.

Rochester, 3L T.. At:c--;?t 12. 11**

Exports of domestic products from the United

States In the month of July. the figures of which
were received yesterday, present a decrease in

value of more than $7,000,000 from the same
month a year ago, the chief falling off being in

breadstuff meat and dairy products, shipments

of cotton and'mineral oils showing a gain. The

full statement of merchandise exports will be

mad© public at the end of the week, and it

doubtless will show a lighter outward move-
ment than in July. 1907. though it is likely that
it will make a favorable comparison with im-
ports, which as a result of business depression

in this country have been well under last year's

record. From now on exports ought to increase,

and as a consequence of light grain and cotton

supplies abroad and poor grain harvests in
Europe the foreign demand for our new crops
undoubtedly will be heavy enough to turn ex-
change strongly in favor of the United States,

making possible imports of gold in the autumn

if money market conditions here should make
an inward movement of the metal necessary.

At present there appear:; :m likelihood of high

rates for money in the fall, but in the event of
an active expansion in the mercantile inquiry

for funds and continued heavy speculation in
stocks, grain and cotton reserves at this centre
may decline to a point that would encourage
shipments of gold from Europe. The Interior
demand for money in connection with the crops
will be large, and New York, as usual, will be
called on to finance it Interior bank balances
at this centre are heavy, and the idea that out of

town banks will be able to handle the crop

movement without making large withdrawals of

their funds on deposit at Mew York is not well
founded. At this season of the year reports al-
ways come in from the West that the crops can
be financed without assistance from this point,

but there never has been a time when the in-
terior has been able to get along in the harvest
period without help from this centre.

American Smelting was one of the few shares

that failed to show a net gain on the day's move-
ments, the weakness In the stock apparently be-
ingdue to efforts to shake out a weak following.

Reading. Ontario & TVestern. American Sugar

Refining, the Steel shares. St. Paul, and Missouri,

Kansas & Texas were well bought on th^ morn-

ingdecline and all closed at substantial improve-

ment. Though copper metal prices showed the
first decline Ina number of weeks. Amalgamated

enjoyed a fractional gain. Mr.Bryan's speech of

acceptance was ignored in the financial com-
munity.

Early Weakness Followed by Recov-

ery
—

Money Fates Easy.

Stock market values were -weak in the early
dealings In yesterday's market, but recovered
their lessee in the afternoon, when the greater

number of is?ue? advanced to a level well above

the closing of the. preceding day. Selling in the
morning -was a continuation of the movement
that carried quotation? down in Tuesday's oper-

ations, while the subsequent buying represented

renewed trading for higher r-ri^s by the leading

market inters? and covering by trailers, the

latter changing their position from the short

side on the first appearance of effective support,

especially in the Harriman issues, the United
States Steel shares and Northern Pacific.

The Street had many tips to buy the last named
security, md the argument was advanced that

both Northern Pacific and Oreat Northern were

entitled to better quotations, nn the basis that

neither had enjoyed improvement in proportion

to that which had been recorded in the Harriman
and many other first class stocks. In Tnion

Pacific arid Southern Pacific further accumula-

tion by so-called inside interests was reported.

Southern Pacific being one of the chief features

of the trading, both Inactivity and point of ad-
vance, its price reaching the best figure ever
made in the history of the company, at J>7%.
4s this issue pays 6 per cent, its current quo-

tation places it in the list of Investments that

are not soiling beyond their actual worth, while

the same may be said of Union Pacific, which
pays 10 per cent and. is selling at lo^H, yester-

day's closing.

STOCK VALUES IMPROVE.

FINANCIAL AFFAIRS

GOVERNMENT BONDS.
The following chows yesterday's closing quota-

tions for government bonds, compared with Tufts-

—Aug. 11.
—

—Aug. 12.
—

Bi<3. Askni. Bid. Asked.
tJ. E. 2». re?*t«*»d. lo3f>-...1<0H 104 103H 104
V. 8. 2s, coupon. 1890 J03 I*.1*.

—
103*

—
XX. S. Se. registered. J99»-...M9» 101 lOf<»i K<l4
V. B. &i coupon. 1906 W>K 1011* 100* 101
XT 6 3*. email bond» .100"«

—
V<"-»

—
V E. 4a. registered. 1825... O9M 121H. 120J» 121"4

\u25a0C. S. 4*, coupon. 1325 121* 125 121' i122
Manama 3b. registered 102 102% 102 10214, *

NEW YORK CITY BONDS.
Bate IInt.Pay. I Maturity! Bid. | Oner i Tle-14.

•<U.. May Nov.1Nov.. 19571 at rr.kt. I at mkt. 1 402
•*. . May& Nov. Nov., 1917 1«$»* i 104»i ! 300-.- May&Nov.:May. 1957 at rokt. at mkt. I 402
•«- May

*Nov. May. 1917 1 104 1O4»* 8.60-I MayA Nov. May. 1957! 100^ j 101»4 SM
1*

"
Viv

•S'-> Nov.. 1953 1 100 100H 8.«
I*

"
Mav&Nov.Nov. ÜBS MO iooh 3.53

•14
*"

Mav&Nov. Nov.. 19M »&V U/>4 JM
Sju" Mav&Nov. May. 11**

1
894 90*

8.95
isi" May& Nov. May. IK*! «9H Bo\i 3.W
.'*lmivlSov May. 185* S»Vi , «>'* S«-, \u25a0
'wlyANov Nov.. 1989 101H , 101%

-
6

"
May &Nov. Nov.. 10W 103* 103J4

-
I;:JMly&Nov. Nov.. lSlfli i'>4^ '^H

—
. •lctarciNac«eil>l^ tCoupoo. }B*et*t?re<l.

MEXICAN EXCHANGE.—Mexican exchange on
New York is quoted at 2.02 c

CHICAGO CLOSING "'STOCKS.
American Can 6*4 Metropolitan rref 43V4
American Shipbuilding. 45% National Biscuit ... Ss^»
A Booth Packing .. 25 do pref Ill*
Box Board pref 2*4 National Carbon pref...lOS^
Chicago 9ubw«y 23 People's <3a» .97
Commonwealth E41»0n.103 Street's Stable Car pref. 9S>,
Chicago Telephone 144 Swift & Co 103
Diamond Match 13414 South Side Elevated .. 4S
Kan City Ry & Ld£ht. 89 |Se&rt-Roebuck pref 91

BOND MARKET SALES.
8500 T S 3s Cou 191R.10**4 1000 L S & M Bo is

&sasasg^w 10001t&%j£pII$8 Ss a:::::::::: I?*S !F3 2?&S85: 54
3000 do 20000 do -•• 1*2000 NYC 4^9 1957. 109 7*7* 10000 do «*

!o£S S^::::::::S8»i88i &£§i£«£Jß
3000 Adams Ex 4s 96 2000 do ....•>;---i"15000 Alb & Pusq 3145. 97U 1000 M&St I.Con 58.103V*

21000 A» T & T Convt 2000 Kef^.g*
32000 do '.'.'.'.'.'.'. 01 11000 do Ist_R*f *«-• 784
54000 do »1H115000 do S F 4H»--- |1^
150000 do 91'•i 70000 do \u25a0\u25a0;••• l\X*
423000 do II! 91 * 1000 M Pac Ist Col 6s §8
10000 do 48 R8 5000 do 48...„ .25
1000 do 88« lOOrt M L&T7s ...-122M.

10000 do '.'. S9
'

4000 N T Air B Convt

10000 Am Tobacco Bb. 10ft1* «• L-i-W-Con15000 do 4.=- 7.".4 2000 NYL& W Con
28000 A 4^.?FAd3

,0 ,000
*"*

O•* t,H
"

i
148000 do Gen 4? 9W4 & P 6"
2000 do M»*el «Wft do 4b -• «•»
7000 do J«Si 10000 N V It H & H

3000 do PEW* D«b «• JHf,,
10000 do Reg 98 I.W>O do l2£'-f
5000 do Ccnvt *\u25a0!!! 96 5000 do 12|^»
3000 do ftHi4 100110 do l-jg»
5000 do Convt sb. ..102*4 .r^io do y. 12S 5*

10000 At CI,& X 4b.. 86% «"O(> do }££
500 B& O Gold 45.. 100 24000 do -•• «•*}*
600 do Pwn 3>,-5... 89%1 l"00 do Convt 3H5... W>»

75000 Bkln Rap Tr 4s. 75% 600 do <»*

10000 do 18% 5000 do ••••••••;•\u25a0•• 90
41000 do 75H 500 & W Con 4*... P|
34000 do 75*4 18000 do \u25a0 ffj*
21000 do "5% 1000 do Convt 4s ... BSV*
10000 do 75\ 1000 Nor Pac Gen 35.. 72J4

iOOO do 75Ui 6000 OS LGtd Ref 4s 91%
.".•»«. R-Kin Un El 15t.. 100 i2000 Far Coast Ist 109

4000 do umi^l.-iOOO do V;" 2c,*
2000 Can «»-> 23. 104%| 5000 P*>nn Convt. 3*45.. 9«4
3000 do 105 i2OOOO do 3Hs 1015.... 944
6000 do Ist Ext 65.. 107% 20000 do 94*,

8000 Cent Leather r-s. 97 ; 500 do ***\u25a0
SOOO do 96% 88000 do \u25a0•-

•• -941,

20000 Ont Par Gtd 4s. !»."4 10000 do Con 4s Rcts-102- ?
1000 C a O Con 5a ..114 , 6000 do •••\u25a0•••• Jf^

10000 do Big San 4s. 80% 6000 Peo (3 & C 5?....103>_,
1000 do ... *!** 3000 Rpßding- Gen 4f.. 9^'j

21000 CB &Q Gen 4s. 90% 1000 do giH
10000 do Joint 4f.... 96% 200i> do •••••• W%
5000 do 98% 2000 Rio GW 4s 81%
1000 do 111 Dlv4»..100% 4'«>< Pi J & I1«t... Si

7000 C R I & P Ref 40000 St LIMt & So
4S4S 85% Kpf 4s «5

11000 do rR 4s ei%i aeoo do £5
17000 do 87% 10000 do ••-• «
41O0it do 67 5000 St L, &S F Re*
1000 do Cl Tr5«.... «7% 4? "%
1000 do «7V! tiOOO do Tl%

11000 do «7 | 1000 do •!'*
5000 do 67V« . 10<>0i» do 71%

15000 do 67% 21000 St L, Swn Con 4s. io

3000 Clev C C 4 ?t L I 2000 fVab A L. Gold 48.«i4
Gen 4s 94 1*i 4000 Bo P 1« Ref *«..93%

15000 Col & So Rpf & 29000 do ............
Ext 4».2? 824 4OftO ? R>- Ist 65.520F.102

15000 do ...."'. 82% 11000 do 102

5000 do »2>,i 7O.H> do •-"-A-X.Vr 21*
2000 Col Ind 5s ... .64 9080 dr. M&O Col 4s 84

1000 Col Mid Ist 48... 64 : 2008 T C I& R Gen 5s 99%
5000 D & H Convi 45.1004 10000 Third Aye Con 4s

5000 \u25a0 do Ref 4s TV 1.98% Stpd 81

22000 do 98%1M000 do 81%
3000 Erie Ist Con if..87 I6000 do 60V
10iX> do Gen 4s 67*4i 2000 do 01

2000 do fig I I<IOO T& O C Ist 55...109V4
i 6000 do Convt 4s A. 68 ! 1000 Un Par Ist 45.... 101

2000 Gr Bay Peb 8.. 15% 40000 do Convt 4s ... 94%
22000 do .' I*s 35000 do M%>

2000 do 15%; 47000 do 94'i
1000 111 Cent 4s 1961.102% 84000 do 94
1000 IntRT N Ctfs..100% 85000 do 95
1000 do 1001, ,78000 do Ref 4s 95%

72000 Int-Met 4V4s <>*** 18000 do 95H
52000 do BSTt. 112000 do 96%
29000 do 68V4 5000 D B Steel S F flu.ioo
10000 do 68% 80000 do 99-,
5000 do 65% 11000 do I™

117000 do 69*4 500 do Re* P9*i
40000 do «9% 1000 Wab Ref &Ext 4s 00

2000 do 69 10000 do 59V
73000 do 69>i 15000 do 59%

1000 IftGtN2d rtfs 79 ;liooo do 59

2000 mi P Convt 55.. M 10000 do 58%
1000 KCF? &M4s 704 4000 do 59%
5000 do 70%

'
15000 do 60

2000 X Co El 4? Str-d 80% 100"i Wab Pitts T Ist.. 63%
4000 LS& MBo Deb 2000 do 54

4s 86% 5000 do 54
7«Wi do 95% 3000 do 2d 12%
9000 do 96% 100ft West Md 4s 74
1000 do 4s 1931 \u25a0 93**1 MM Wis Cent Gen 4 - S3H
Total sales of bands. ?-' 430.0iV>.

MONEY AND EXCHANGE.
MONEY MARKET -^^onpy on call opened at 1»4

per cent; highest. II1* per cent; lowest, 1per cent;

closing 1% per cent; last loan, II1*per cent; ruling
ratf, 1 ppr cent. Time money was in good sup-

ply at easy rates, which were 2 per cent for

sixty days, 2> 4 for ninety days. 35314 per cent for
four months. 3%®4 for five and six months. Mer-
cantile paper came into the market with some
freedom. Demand was fair. Rates. 3%@t%, per
cent for sixty and ninety days* indorsed bills re-
ceivable. 41741

-
per cent for four to six months'

choice names, 5 per cent for others.
FOREIGN EXCHANGE.— market for sterling

exchange was firm, with rates ten points higher.

Rates for actual business closed as follows: Sixty

days 4.84f10©4.86W>; demand, 4,8655^4,8660; cables,

4 8b7054 8575. 3; Commercial bills were 4,54%@4.54=H>.

Continental bills were as follows: Francs, 6.16% less
1-32-35.16% and 5.18% less 1-160S.1SH; reichsmarks,

95%fi55 7-16 less 1-64 end »4%'g95H.

Bankers* posted rates were as follows:
Sixty day Demand.

-\u0084.„„ 4.8« 457%
Germany, reichimaxks 95% 95*
Paris, francs ».16 4 5.»
Belgium, francs 5.20 »-»*
Switzerland, francs 5.15J4 5.15
Holland, guilders

*ov» 4f>*»
DOMESTIC EXCHANGE.

—
Boston, 12^c dis-

count; Chicago, par to 5c premium; St. Louis. 50c
discount; Ban Francisco, sight 12V*c premium, tele-
graph 10c premium; New Orleans, commercial 50c
discount; bank. $1 premium; Cincinnati. 10c pre-
mium;Savannah, buying 3-16cdiscount, selling par.

BANK CLEARINGS. —New - York. exchanges
$251 582,579. balances $13,864,604; Chicago, ex-
chances $34,627,052. balances $2,654,340; Boston, ex-
changee $25,034,171, balances $2,063,368; Philadel-
phia, exchanges $17,866. balances $1,906,779

SILVER MARKET.— silver, 51&ic. Mexican
silver dollars. 45c. Bar silver in London closed at

2::7,d; advance, 11-16 d.
GOLD PREMIUM.—In Madrid. 11.90; Lisbon.

13.50.

BOSTON STOCKS.
(Furnished by R. L Day *Co.. No. 37 Wail street.)

Aug.11. Aug. 12-1 Aug. 11. 4ug. 12.
Bost *Albany.. 2134 Boston Cans.... 13* 13^
Boston Kiev. 132 *133 Cal & Hecla M 888 880<~ JFt&IT S V ISO 150 Centennial Mln.. 324 32»i
Fitchburs pr«*..l24Mi 134 Copper Range M. 19% 7&>1»
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COPPER PRICES LOWER
—

The local Metal
Exchange has reduced its bid and asked prices

for all grades of copper V The copper metal
market has received something of a check
through the course of the London prices. Fut-
ures which have sold there as high as £63 were
quoted yesterday as low as £60 17s 6d. while
spot has declined from £62 2s 6d to £60. The re-
cession in the market is believed to be due to

realization on long stocks. Consumers are hold-
ing off in the hop* of a further decline.

MOVEMENT OF MONEY.—The local banks
have gained from the Sub-Treasury since • Friday

more than $4/»«).r>v>, compared with a gain in the
same time last week of 53.062.000. A debit yester-

day of 52.756.557 by the Sub- Treasury at the Clear-
ing House was due to a payment on Panama
Canal account, to larger pension payments above
the recent average and to miscellaneous accounts.

DIVIDENDS DECLARED.— have been
declared as follows: American Sugar Refining reg-

ular 1% per cent on the common and preferred.

National Biscuit Company regular quarterly H4 per
cent payable October 15. and the regular quarterly

1% per cent on the preferred, payable August 3L
Horoestake Mining Company regular monthly 60
cents, payable August 25. National Enameling and

TOPICS OF THE STREET.
FOREIGN TRADING.

—
Foreign houses sold 15.000

shares on balance in the local market, ana doubt-
less would have sold more if it had not been for
the weak opening here. In London the general

market was firm and quiet. Money rates at th*

British capital were unchanged and discounts were
firmer at 1 7-16 per cent. The treasury bills were

allotted at an average of about 2 3-16, the market
taking the bulk of the issue. Continental discounts
were unchanged.

CITYBOND OFFERING.— J. &W. S-iisman &
Co., of New York, are offering at 101 and accrued
interest $5,000,000 City of New York 4 per cent

fifty-year gold bonds that they recently purchased
from the city. They are due May 1, 1957, with
interest payable on May 1 and November 1. The
registered and coupon bonds are Interchangeable in

amounts of $1,000, and the total amount of 4 per
cent bonds of this character that the city has out-
standing is only $15,284,460. The Controller of the
city, in a letter to the bankers, states that, with
the exception of $12,500,000 corporate stock pro-
vided for the current years expenses of the city,

he does not intend to issue any more corporate
stock during the current calendar year, and that
amount will not be issued before November 1.

STOCK EXCHANGE LISTINGS—The following

securities have been listed on the Stock Exchange:
Chesapeake & Ohio Railway Company $4,000,000
Big Sandy Railway Company first mortgage 4 per
cent bonds, due 1944. and $13,000,000 additional
New York Central & Hudson River Railroad Com-
pany 4 per cent thirty-year debentures, due 1934;

Wabash Railroad Company $51,000 first refunding

and extension fifty-year 4 per cent bonds, due
1956- $387,000 Kansas City. Fort Scott & Memphis

Railroad Company 4 per cent refunding mortgage

guaranteed bonds, due 1936. and $300,000 Colorado
& Southern Railway Company first mortgage 4 per

cent bonds.
CHANGES IN NATIONAL ENAMELING

MANAGEMENT.
— directors of the National

Enameling and Stamping Company met yester-

day for reorganization and made several changes
in the officers of the company. Frederick O.
Neidringhaus, formerly president of the com-
pany, was elected chairman of the board. F. A

W Kieckhefer. formerly vice-president, was
made president. THomas K. Neidringhaus. for-
merly second vice-president, was elected first
vice-president, and G. W. Neidringhaus was
elected second vice-president. The other officers

were re-elected
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STOCK VALUES GO TO A BIGHER LEVEL THE SOUTHERN INDIANA RAILWAY COMPANY
FIRST MORT6A6E BONDHOLDERS' PROTECTIVE COMMITTEE

.T* Southern .^^comDinr havlnn made default In the payment of intense «W
Ttx- S«uth*rn Inllana «* <™'

Bond*. .lat»d Feb. lat. 1901. th#> undantaZJ
Auk. Ist. 1908. on Its first J™****** nroiVet th» Interests of all the bondholders, na<Wr a <topaaft
have agreed to art as a< «m n ''^JJJJI.,,, of Nrw York. a* depositary; a».l a* afnto 'S
agreement .l*i.l«rnattn* Wndsor Tni»t B^^ 7M.«.i7

M.«.i « ornmM..-i..i Trout Co. of Philadelphia. P^ £!
depositary -. City Tru»t Company /£ 7h,r»«o 111. Dfpotll. of bonds must b. mad. on oJbJRChlraßO Saving Bank and rr i» «-J£ "willbe received except In the discretion of the cora^,"
rr.^v.jr.;^rr

*
mTy thinVmpo.e. Copies of the deposit agreement may

••
obtained Xrc_

th*ggggg'S communication. to Gordon I) Bruce. \u25a0 Cedar St.. »- York. Secretary to th. Co*.
mltt«ee. fi«r»- W. Toon*. Chairman;"

New York.
Rafael R. Jo via.

New York
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A. MiiItt Taylor.

Philadelphia, Pa
W. W. Gnrley.

Chicago. His.
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