
ORPHAN COPPER COMPANY
' ..... .- „»,„„.onn nrres owned^y the Company adjoin the Miami

Nine Mldams "ffl«S?t"8 about 200 acres .o"^*> .fcfinid
"vein 3"

vein3 are «pos.d;
in the> richest copper bdr in'*•"«\u25a0t.05S.cnt3 mishow ore averaging well o«r 3%

ea^hav. been, o^by^to Orphan Opper Con.pany «.\u25a0„

the mine and ore -jP" l̂^^^^^^ r̂eived subscriptions for' the Orph«

Cop PVclkf{June o/g &%%l^SL^^t^i

your eye on the Curb and watch the movement in this stoc*.

"Orphan Copper is good for $10 per Share."

V THEODORE B. HELLER
Room 1120

No. 25 Broad Street, New York City
Phone. 5500 Broad

*r* \ \ THE vc^

TRUST COMPANY OF AMERICA
37-43 WALL.STREET. HEW YORK.

LONDON"
COLONIAL, BRANCH: -_^ ffc 03 Oreabam St.^ London. E. a

222 Broadway. New York. .*•-

v Issues interest-bearing certificates of deposit

Receives deposits subject to check.

- -
I _„ -

NEW_YORK STOCK ESQHANGE SALES— SATUillJfx,y."^-, '^
t|M|Ha^

iil(»iil(»
_

AJlis-Chalmers Co. Pr 3M4 34^ 34* «.*. . ,_^ gexieafl Cfentfal c«5..'.....7pj 25% 28% g% »'-• gj

i.B :8 teas /^ndd ry:::.:::ry:::.::: »9\u25a0JBJH 2g ! £ WBJ fJS fflC1
'

1100
-? American Car & Foundry pr.. 102« W2 102 102 ira »«|J* j!g Missouri. Kansas A:Texas...... « W4 W^

900 -5 American Cotton Oil
30 |»4 29% 29H, 33^ »* «« __* Missouri. Kansas &Texas pr.. «W» g^lgg Eg »^ tl%1,^5 -3 American Ice S^urities 30 30^» 2?^ -J^s

~™ __? Missouri Pacific.;::.... .-.....'.... »J* uij 10^]
200 I -3 ;'American Linseed. Xi»:,g» g% »» g* |^ g^ Jl -^- Nation^ Enam. '& 8tp—...... \u25a0 ||V* »S J^ J^'4 > |4-% &>

2.7 M-American. Locomotlve.T 55£ BWfc 6c»« o« »2* . g-,, .National Lead .............. —• » ***£* BJJ? 6^ «% «4 \u25a0

100
_

American Malt >h\ •% «» .i» 41 joo =^ -New-house M. & 5... 6£ W? 106^ .^100— American Malt pr .-•\u25a0 «I *} *L, &«, Vpk 3COO +% N§w TCtk Central.... .-•• lwj» I°f^» , « 41% «
80.W0 -2 •American SmelUtg: %&$ me? iSsu inn? «00 > U Kew Ydfk, Oht. • Western.... . jVA « fi^' *}| 73,4 "

800 -% -American Smelting pr Wi }0, 1« 106j* lteH JJbv, Nrirfoik A Western.. m ia 63 63 O% «tt?00 —^
•American Sugar 1?3% 13| £Jl4 1^ 1||> j« +1731

73
orth American........ « w^ v j^ I43^i

100 \u25a0- S ISSErxS^ iR2:::::::::::i Hf4 J^h J?J^ S |IS*. 10J50 -H

---
P?etfic.... ......:....... B* J«% tM%\

-
4

isoVa
TOO *H American Tel. & Tel • l§2-,fc 123 122-.* 1-A A»-J^ ..J11.Korthern Pacific ctfa W I*»2*££ 3414 24>4
1« *1 American Tobacco pr ?*. M $4 94 p || Pacific Matt..:..........- v -f*i2 l^S 123% lC^it 124H 124H
100 -1 -.Vmerican Woollen pr W? 9*"n J«* «* Jgj, 3900 + Pennsylvania Railroad

-
©2 95Vi *6

5.200 \u2666?t 'Anaconda «$} «: « g.j g^i ?2 '300 \u2666 % People's Gn«
* Coke •• ga-j »!^ 3d JJ'* '\u25a0 \u25a0 34^

1,700
—

Atchison : «S |'^ S6J». 'i4*.i4*. Pg §3^ 300
—*

Pressed Steel Car................ «** .14 « * J^t, 42%
,

43H
900 *Vi Baltimore & 0hi0..: 92^ 93 92£ 93 9-^ S3 *J .Railway Steel Spring m •» «* lS* lSt 123 V4V4

200 —U 'Batopilas Mining f"r» .3;1* «* sly 52 i R2ii 79-000 \u2666« Reading •-• lEp 'd,* - SsU 86^1 S6H 8S
5.300 \u2666% Brooklyn Rapid Transit JS^i iSti lSSfc 1«4 iSvk I*i 300 -3 Reading M pr... \u25a0

-
g* |3^ ; §f»j fP 22 22^4

2.500 I +H Canadian Pacific... 15,"2L12&MSgPa! %w A3 1,700
—

H •Republic Iron A Steel .2 22% zi^ |g 76^, 7g

300 :—1
Central Leather »* g% »« gj |g |g 1300 : fti •RtnubHc Iron « Steel pr <| g" 6.| 6^ isg

ISO i-% Central Leather pr 9' ij J'Jt ?,'2| viS? «v; *ia" 2.000 +** Rock
' IM.md '. »'* *»•* i^? « 3234 3f

*»
-£ Chesapeake & Ohio 1 >:I|$*$ $$& -:8 Roc lifinrtd pr.. .::::::::::: |,|132% » «\u25a0\u2666 ,

!00
—

% IChicago Great Western.... v-.-. 6^ 6^ bY, b% 6|a o<s «v _
?

St. L. &S.F. 2d pr.... 2g* fj}* gi* 3^%
200 *,H Chicago Great Weslfrn pr 8... »» H »H »H 9^ w «£ _i^ st. Louis & Southwest, pr..... «& «H ||^* ™£ »+ £|™

14.700 -1 Chicago. Mil. & St. P - S™' 1» lw 9 $ -H Slo9S-3heff. Steel & Iron 62« 63 6-% 62^ k»
?00

-
S -Chicago. Mil.& St. P. ctfs pr. IgOV, 1^ M9i» £ I"-

12S Southern ta&v.-.v::::::E m **7*iB S** jr*300 Chicago & Northwestern js9W I»% 1- •* J»^ J ?H Jg « "^ +^? Southern Railway if% J| Js^ 454 43
1W ; -5 Chicago. St. P.. M. «Sb O. pr... I*s 1R l-> » » » *^ _^ Southern Railway pr ««. «>4| «^j «H, «^,

*
100 -IVs C. C. C. & St. L 6.^ |o^ o0 9o?s oo|» ©^

1 __tb ,T,T esST<J copper g 38 38 3S «^ |
1.700

—- Colcrado Fuel & Iron 32^ 33^ 32^ 33 3.** «a _
Vac1f1c......... ft «% ;«* ||^ |2

2,310 ;4% Colorado & Southern 32^ 33U f*^Ullo»

S I1?I1? Third Avenue natlroad 13«H Pj.p; |- f *•„
200 -2 Colorado & Southern Ist pr.... 62 62 62 62 62 fia ww »? Toledo St. Ix>ui3 & Western... 26V4 ?gi ?3h *»£ » «4

8 ?l BK^?r&S-::::::::::::: i>||ig'f*|| |S Pl« ?."f,»t.F.^r:::::::::::: >g| »#*-% #»

11©ill111«|11 m fiiilll
I'=^ KsSIS) KST^.-:::::, "g f|:f J JIS^X^ Pf^NiBfax> * H International Pump , « 22J ;.' |* »«» Hg , _1? Wtaeellß« & I^ake Erie 9 9 9 9 p, »
100

.-^
international, Pcmp Pr \u25a0|| pMi||li^I

00 __ 'g^^
Central pr

- 42 42
-- \42 m 42%

|
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* ' _ \u25a0
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ONLY DIRECT PIIMTE WIRE
Between Naw York and Boston Curbs.

"National Stock"
(BAY STATE GAS)

All Lawson Stocks
La Rose'
Micmac
Nipisslng
Goldlield Ccns.
Cumberland-Ely

And All Other Curb Stocks £
Bought and Sold.

Unequalled Service In Exeiutlne Order*. "fa

J. Thomas Reinhardt,

"\u25a0StSrSi^ 58 BROAD ST., N. Y.
Offices Overlook Curb.

To the Holders of Profit Sharing Secured Notv«
of the

UNDERGROUND ELECTRIC RAILWAYS
COMPANY OF LONDON, LIMITED

23 Wall Stre«f. New York. August 10th, 190%
Referring to the above notice of the Erie Railroad,

rhmpanj. we are prep* AT ANY TIME IP TO

AM* INCLiniNG AUGUST 31ST. 1908. to |a»rim

at par In cash all coupon* pallia*; due SEPTEMBEB.
Ist 1003^vfrom the bonds thffvetn mrotloned.

X P. MORGAN*CO.

ERIE RAILROAD COMPANY
50 CHURCH STKEET.

New York. August/ 10th. iI9OS- >

To the holders of
NEW TOnS A?O> ERIE RAJTtBOAD rOMI"&NT

SECOND .MORTGAGE 5Te BONDS.

NEW YORK AND ERIE RAILROAD COSEP.4:tT
THIRD MORTGAGE 4%r« BONH3.

ERIE lUnn'AY COMPANY FIRST CONSOLI-

DATED MORTGAGE liiBONDS.

NEW YORK. LAKE ERIE AND WESTERS RAIL-

ROAD COMPANY FIR.ST CONSOLIDATED MOST.

GAGE 7% BONDS.
NEW YORK. PENNSYLVANIA AND OHIO RAH.

ROAJ> COMPANY PRIOR XIEN «9jK BOXX>S:
Referring to our letter o£ June 11. l»f>s. to th*

holders of the Bonds under the First Con«plldat««

Mortgage of the Erie Railroad Company. anJ m orjer

to continue the plan therein anroionceJ. yon ar*hereby

notified that your coupons' falllnir due SEPTE.TBZB

1. 1908? will be
'
purchased at par for cash by .1. T.

Morgan & Co. upon presentation and surrender th<vwf

on or before AUGUST 31. 1908. at their office. No. a
Wall Street. New York.

By order of the Board of Directors.

ERIE RAILROAD COMPANY.>~ By F. D. UNDERWOOD. Pretld-at.

Financial Meetings.

BOND MARKET SALES.
1000 Jap 4V.5.....-X I. Rift] 2000 Int-Met 4*s 6JJ4

27000 NY g 4%,,^iiwi
5000 do •;;;;;;;;;;;; «*£

New . 110*10000 do «"»
1000 Am H&L C?... 894 3JXKW do •-\u25a0..-•,. 2 '»

6S.XH) Am T & T Convt 5000 X C F S & M 4s. •«
4
-

siy. 6000 do .-- <W7»
40000 To :::::::::::: «i«i. »«» i. *&mso *m

\u25a0

1000 At^CWM nsu' lOooO r/a
A
C
irB bonvi

7S
]J55 MCii'iß*::M«.| MOO X T Air B Convt

5000 do 21 Inc *5 | 2000 N1 O& \% Ref

Isß do C-fS
nC 39*4 LSOOO Nor riicPrioris:i|%

?0^ Cent PTSL4.: M ! 0000 P Convt 3%s 1915. 94%

3f>ooC B&Q Jt 4-... iW>i! 2000 do • »<°*
•><if>O rtn MS),! T.OOO do ."SI?JOOO do Re,: ::::::: JW%

| 3000 do Con 4, Rcts.lo2%
7000 CI & LRef 65. 120% MKIOO do \u25a0•

--
-•••-\u25a0

---
1
M—CMJtSt ph »i<usi 1000 Read

&
Ge

9
n
FR^is 1*do :::::::::::::»

MOO do R' R4s:.... «.-.< 110000 St LSwn Con 4s. <»
.100.1 do «•">\u25a0** 4000 So Pac Ist Ref 4s 83H0$ do :::::::::: MS*! 1000 Tex & Pac Ist Bs.UO

10000 do «6 3000 Third Aye Con 4s. 62
90fK) do \u25a0• 48«» Un Pac ConTt 4». 94*
1000 do Cl Tr ss. .. 64 ! WO do j^J»

15000 do 04% 33000 d0..-.-.
1,000 C^S Ref & Ext JOOO do

Ref 4,.....- |%
SSSS Ddf „•conv 4,.ioo

t
,22000

r s ilmp 9;»£tooS do Ref 4V wI.88U 1000 D S Steel 9 F 55.100
SOOO no »8% 400

°
2° 100

SB F
d£pm,::-::^I i°b P,uVT*iki::^%

1000 Hook V Ist 4*s. 103*15000 West Md Convt 4s 42%
200!iO Int-Met 4%s 07%! 1000 do *j

&000 do « 1000 da Ctfs 41

Total sales of bonds. $759,500.

Payment in New York of such Coupon willbe maJa
at the Guaranty Trust Company. 2S Nassau Street.
New York, to the bearers of New York Deposit Re-

ceipts for Notes or of undeposlted Notes.

Deposit Receipts and Notes must be left three clear

days before payment of such interest for examination
and endorsement with notice of auch payment.

By order of the Board:
W. E. MANDELICK. Secretary-

LONDON, 15th August 180*.

NOTICE IS HEREBT GIVEN that the Scheme of

Readjustment, dated 14th April. 190S. having become
binding, the Company is now prepared to pay to Note-
holders the amount of the Coupon due Ist July. 100S

(representing seven months' interest from Jst Decem-

ber, 1007), on the new 4*Te Bonds of 1333, to be given

!n part exchange for the Notes.

OUDERS EXECUTED IX

("NATIONAL STOCK")

in the NEW YORK and BOSTON MARKETS.

ONLY DIRECT PRIVATE WIRE
BETWEEN NETIV YORK AND BOSTON CURBS.

J. Thomas Reinhardt
\u25a0JSSKi 1 38 Broad St, N. Y.

Office* Overlook Curb. Unequalled Service.

OUTSIDE SECURITIES.
There Tias a larire falling off in the "volume of

business transacted in the market for outside se-

curities. In only a few of the more prominent ls-
fi.;- v.;is there animation enough to attract atten-
tion. Fkice movements were irregular, with an
easier tendency. Bay State Gas was moderately
active at a. fractional change. United Copper was
\u25a0weak. Xipissiag was steady. Cobalt Central was
Biierhtly higher. Nevada Consolidated and Cum-
berland-Ely were practically neglected. Yukon
Gold and Nevada-Utah ran off a fraction. Gold-
field Consolidated at)d I>ai^y and Combination
Fraction were lower. Bonds were quiet. Atchlson
new 4s were down *i.

CHICAGO. JIILWACKia: *.ST. ST
-

P*ri-
_
I^lMMirCO.UPA.NV. *2 Broadway. .Nw York.—The Annual

Meeting of the Stockholder* of this Company for tha,

election of Director» and for jraojacHon of any oth«r
business of the Company willbe held at •£• o^ce 0.
the Company. In the City of MlrKaukee. 1-0 clock

noon of Saturday. September 19th. .UK'S. Th* tiransfer

books willbe closed on Wednesday. August 1«f- I!W3-
and reopened on Monday. September* ,-'»'• I*1* -

ROSWELI. MILLER.Chalraian of the lVard.
August l>t. ltH)8.

'

\u25a0 . .
—

-*^S

CONSOLIDATED EXCHANGE SALES.WEEKLY STOCK CHANGES.
~

ISaturday, ISaturday. ; Net

i Aug. 8. | Aug. 15. Ichanges.

Amalgamated Copper .' ' 82* ij 76* j —5%
American Car & Foundry. 4.1% ] 44>>.

—
1*»

American Locomotive .... 37 5»» i
—

1
American Smelting 102 6oi| —11%
America.; Sugar Refining.. 133'i

' 133* . •+- *
Anaconda 40H I 46 ] —3*
Atchlson. Top & Santa Fe| B^% 87% , —

Is*I 5*
Atlantic Coast I>lne 93* 1 »l —2%
Baltimore & Ohio : «3S \ M i

—
H

Brooklyn Rapid Transit... 55* 52'i. —3*
Canadian Pacific 173»» 16a'» —4*
<.'hesap*ake & Ohio { 42* 41*» , —1*
Chicago & Northwestern.. .182*4 159li; —

3
Chicago. Mil&St Paul. ..I 143T4 144* i + %
Chicago Great 'Western.... I «* 1 tf% ;

—
*•\u2666

Colorado Fuel & Iron S3** , 2:1
—

*,
Colorado Southern j 33?iS2T4 (

—
*)

Consolidated Gas .] i;c.» , 137 ]
—

2
Corn Products Refining ; 197s ! 1S 7» I—l |
Denver 4 Rio Grande 27 » 27

* I
—

•% ,
Brio •SiVt \ 227» i —I*1

do Ist preferred 4» 3S j —2*
do 24 preferred *> 2S'i

—
1*

General Electric 174'i1427» \ —4*
Great Northern preferred.. 13»* 13»>V» , —

2l»2l»
Interborough-Metropolitan. . 12li! US ) —

*)
International Paper

'
H.a«. lo3*3* , — *

Illinois Central •139** ia«
' —

SI
Louisville & Nashville Ill* j l^'i |—2H
Manhattan Elevated 13S*i 1 13»

—
%

Mexican Centra! lti* 17 + "4
Missouri Pacific j 68 K>U —2*
Missouri. Kansas & Texas. 32 31

—
1

do preferred t>4* 63*
—

I*
National Biscuit

"
i)l»i 59% + 2%

National Lead >s» 65 1 x- 4
N V Central & Hudson Rlv 108% 100% i

—
1*

N VOntario & Western.... 42% 42 \u25a0

— *
Norfolk & Western 74* j 73 | —1%Northern Pacific 143* 142* |

— *
People's Gas of Chicago S*S 05* 1

— '-*
Pacific Mall I 28* 24*i

—
1-i.

Pennsylvania 125% 124 •\u25a0
—

1*
Reading 127% 123* |

—
4%

Republic Iron & Steel 24*» 22
— 2*;

do preferred.. j 82 76*
—

5%
Rock Island 18T4 16 —2%

do preferred 37 33
—

4
Slos-s-Sreffleld Steel & Iron 64 62*

—
Hi

Southern Railway 2O 10

—
1

Southern Pacific 95H j 94 \ —
\

Third Avenue j 41 38%. I —4*
Toledo. St Louis & W pref ."«»» I 56**

' —
\u25a0»

fnlon Pacific 157 1-*1-* 115% —2*
United States Steel 47* i 44*

—
2

do preferred »1O»* -.OR* | —1* ,
United States Rubber 3ft*

'
33*

—
27»2 7»

U S Cast Iron Pipe 27 T4 I 27 1* j
—

»i
Wabash 13*4 ; 12%

—
8

do preferred
'

2S 2«% ! —1*
\u25a0v\"e-tern Union j 57 56%

— *
"VVestinKhouee Mfp; j 78 68* I —7*
Wisconsin Central I 21% ! 23

'
4- 1*

I .
Total sales for the week 4.801.712
Total sales for the previous week 4.905.531

)_

_ _ ,
•Ex dividend. ,

INDUSTRIAL. 1

Shares! IOpen- 1Hitch-I Low-I La*t ]
•old. j 1 leg. I est. 1 est. ] sale. j

40,000 Bay State Gas .12 13-16 .3 | 2* 2 15-16 |
4!Denver Gas & El. i~ 67 67 ! 67

s">o!Manhattan Trans. 2 j 2 2 2
!\u25a0• Standard Oil 645 i 64S j 648 | CIS

RAILROAD.

Shares ,High- I»w- ILast
•old. ln£. est. ! est. | sale.

!SC».ChI.-ago Subway. ..: «g I 22 | 21*! 21*

STOCKS.
,

"
I -*»

Shares. IOpen- | Hlgto- , Low-iLaA
,old. I t, m*- , eat. . «»:. 1 ial?-

11,9901Amal Copper .... 1 78%' 76**' T*%\ 73[U
110 Am Car Foundry. 40 I 40>,| 39% ©>•
20 Am Cotton 0i1... 33»i : 33*.; 33*. B'*

110 Am Ice. ...> 2»**| \u25a0»> < !»S »>.
2t#<> Am Locomotive... Ss"4i 3*i*»! 05% -3"»

19,400' Am Smelting .... 92* »4 » 3*! »1 \u25a0

620 Am Sugar | 133% 134 i 1331\u2666 MR*
Anaconda Cop .. j 45% I 4«» 43 I 43*.

2HOiAt Top &St r..| b6*»: «'\u2666! 8«"4 « |
70 Bait *. Ohio \ «»3 1 !«'»! 8 ' "V

l.StOißklrn R T , 31 ; 62H! •»* «"«T

40 Can Paclnc i 1»» \u25a0 !•» i *«> . \u25a0***

40 Cent Leather j 28* 28%; 2S »
70 Chest Ohio 4l\i «*

f
«* «*\u25a0»

2.7001 Chi. Mil & P..I 143.: 144 j 142* J»»

7SOiCoI Fuel & 1r0n..! £%. 33 I 32* »Tj
local Southern 33Si 33Hi 33* MM

370 Dlst Securities...; :iA. ! 3»* SSS! »^-
260 Erie 22% 22* iff.j

» ;̂
SOW Gt Northern »M.I W%| !'•«' 'f«

Inter Met US ''•"* I}H ii?*
70 Jo pref I 3f 32% «} «•».

21WiMo. K& T ! 31 ! 31%! e"> 5,.
400 Mo Pacific I 5.V. 56.1 »»j*; ""Si

30f»N V Central 10JJ. .S-j .S|! *»Ij-
I»XT.OW*W.:: 41* # 414 «V

1,130 Xlt Pacific 142* »4«i -1-
= »***

lOlNorf ft West I 73 | .3
'

M ( g-,
9O:Pacitlc Mall ! 2** 24 -it .4 » -»^»

46<>! Pennsylvania ! 124 j 124H; 124 I >£*90 Pressed Steel Car. 33% 1 M ; :^.- ,gs15.920;Reading I-'-"** 124% *«*! J
22*19o! Rep Steel 22* 22%;

--
S*-,

20|do pref..... », •» $£. is*
19OJ Rock island l-». !«.! »2**, Kr150( do pref « M;. .«^ £<

Southern Pac m•»- »<**, <•*.- 19
50 Southern Ky 19 ; « »» > 3
HO Texas Pac » . ••» ! -C Iil3»

11.600 rnlon Paclftc 154\ 1* "?J*V»%
30,r a Rubber «% « » '

44*
4.230. U 8 Steel ::::::::: 44* «•; ,*£,

V«O; do ;»ref 10SS 10»% '«
31. T-tah Cop « • g v
20 Waba?:, ! » g, j^ | I^-Zfrf> do rr-f y^

-^t

77.900 Total salts.
'

—,

MINING STOCKS. I

AtUnta j -34 j 34 j 3* -|j
\u25a0 \u25a0omb Fraction... -I 1-33 1-33 *5 £45300|GQldne!4 Cor.9

'
645

_
8-45 ;«•*>» 7J

sCO!Ooldfield Daisy...-! JS i •» ,3 3.25•Opi* ........ 2.a 2-23
--

, M
700;Red Hill ! .33 i __^___f__l_— •

8.100 Total sales.

MINING.
Shares j IOpen- ] High-J Law-I I^st
•old. 1 I Ing. i est. | Eot ] Bale.

509iAlaska Mm See... 9-16] 9-10) »-16| 9-16.• TlViArjronaut Oonsol.. 2S I I| 2*l 3
'LOiKt'tAtlanta Qoldfi£ld.| S3 | 34 : 33 | 33

4»>-< HMue Bell ..... «i 6! «J 6
1W Boston Copper ... 12* 12*I 12*; 12^
ami'British Col Cop.. I »i^» I 7 | «>V 7
SoO'Butte Coalition | 27 | 27'iI 27 | 27
•00 Butte .v N T..... j 2. 2"JW t 2* 1, 2?«

Is.o<io'!tCobalt Central... 41 j 42 40 j 40
l.<»»o '.Comb Fraction 11l j134 j134 .134

11.000 -SOon Ariz mill j 17 I 17 j 17 j 17
I,««*> Cumb-Elj- Mining.[ B* >»% | B* j >•"»

MS Davts-Daly Estate; 2%\ 2S I t% j 2°*
Dolores Mines Co.! 7 j 7 | 7 7

2l«>[lXjmlnion Copper..| 2%j Hi 2* 2%
WTinmtei Copper... 4S 4=» 4* 4*

1.700, F1rt-t Nat Copper. I •.".'\u25a0! 6% 3 1-16 6S'
500,FJotence , 3* 3* 3% 3*

'
MO Fo •\u25a0 • Cobalt ...I 42 42 42 42

S.7o£>;tF"urciace Crk Cop. \u25a0 is { 19 IS 19
SCKijGlroui Mining ! 4* 4* 4 4

1,000 K3< id Bar 4 4' 4 4
30C»;GoM Hill * * * *
-• k>Mfiel. Con «*« 6 7-16 6* 6*

1.790 \u25a0 tGoldflt'ld Daisy..] 76 76 7.". 75
l.UKtjtGoldfield -• Bead 32 ! 34 j 82

'
«3

I.3C>o;tGol<lneld Oro 16 | 16 " 14% 15
MMGreeiit-< anar.ea .. 11"» 11* 11 ,, 11%

Greene G-Sll pfd.. 1 | 1 j 1 1
13.000] tGreenwater C S.'. » 9* 9 9*

6S Guggenheim Expl.; 177 j 177 I177 177
Indian Val Con... 4!.;' 4 'if 4>4 4*;

BGCtiJim Butler
•

29 30 29 . SO
600 tJumbo Extension. 51 54 | 81 62

I.7oi;tKewasas | 41 | 41 38 38
7.500.La Rose C0n501...; C 8-16, 6 8-16 5 8-16 69-16
6.tX«oitLucky Boy i 11 j 12 11 12

SOOiaiixlcan Exp &-M.
'

7* 7* 7% 7*B,loo:Miami -Copi-ei
*

I'"*1 l«ii l«>i«
'

10*
Mlcmac Mines 2T/»]2T/»] *3 *2*' 27-»27-»

1.000 Mine* Co of Am.. 18-16} 19-16 1% 1% .
COOjMcKlniey-nar .... vi| v« % %

'

Ml Nevada Con Cop.. 14
*

: 14*' 14* 14%
100 Nevada Smelling. 1 '» tV Ik 1*

•.SOL' Nevada Dt MAS 3* 3*j SH S 6-16
4.0U0 Nlpissiiwr Mm Co.] 8* &V SWI 8%

00 tNorth Butte Ext.; 40 40 1 40 40
600 On h«Ji Copper ] 4 4* 4 4*30C;i>recious Metals. . 1% 1* 1% 1% ,

I.SW);«R»i Hill i SO 82 I SO i 82
*«• San Carlo* 1 j1 1-18 1 11-16-

Search 11*11.100 102 100 1 02
&X»!6tewart f * * * '

%
lOOTonopah M of X.. 771* 7Vi 7* 7U
enOjtTramps Oon ; 17 IS 17 IS"

LJ»lTrl-BulUon .2 2 1 lvi1 15-16
19f. Tuyra Dcv pU.... 2* 2* 2% 2*
100 Union Mlne» ; II 11 1 1

Irlted Copper ... 10* 10* 9% »V*
felted Rico 23 23 23 23

1.600 Yukon Gold \u25a0.... *4% 4* 4* 4%

BONDS>
\u25a0 ,

I iOpen- IHiath- !Low-ILa«t
Balea. I IIng. I«. I«i | sal*.

15.0tV)'Atch V A int. wi: *4V»j 94<»i •**, 84%
a.OOO Con St M receipts.) 11* j 11%! 11H; 11%

tSells cents per there. aOdd lota.

GOVERNMENT BONDS.
*

The following shows yesterday's closing quota-

tions for government bonds, compared with Fri-
day's:

\u25a0-. .\u25a0 Aug. 14—
-

Aug. VI
-

-\u25a0\u25a0> J Fid. Asked. Bid. Asked.
U. 8. 2e. registered. 1930 103S 104 103* 104
U. 8 2s. coupon, 1030 103"4

—
103*

—
V. S. 3s, registered, 1905 100* 101% 100* -
V. 8 8s coupon. 1008........100«4 101% 100* 101*
U. S. 3a, small bonds 100%

—
100*

—
D S. 4s. registered. 1925 120* 121 Vi 120* 121Vi
17. S. 4s, coupon. 1925 121* 122 121 1* 122

Panama 3«, registered 102 102* 102 102*—
.\u25a0•-\u25a0; \u25a0\u25a0\u25a0 •\u25a0' \u25a0': '\u25a0

-
.--,- , -.- -.-<,

INACTIVE STOCKS.
The following were the last actual sales and the

closing quotations for stocks in which there were
np transactions yesterday on the New York Stock
Exchange:

Last Closing. I Last Closing.

sale. Bid.Asked. sale. Bid.Asked.
Adams Ex.173 181 —|K&D M... 0 6 0

Am AC pf 82\a 90 95 do pref..-- 25l4 23 30

•Am Beet S2l 20 20^i jK lof C pf. \u25a0 47 60

?<3o-pref.-. IVA 70 78 Lac Gas pf. 90 75 100
Am Can.... 8^ 6 »Hi LE & W.pf 42V, « 49

do pref.. .61 • 60 604 ]Lake Shore-. 300 270
-

Am C0a1... 120 100 150 Long: Island. 43 41 60
Am COpf 90 90 82% Marine ..... 7% 7 «H
Am DTel.. 20

—
39 do Vret ... 22^4 21 21^4

Am ..205 195 210 |Mackay Co.. b9£ 664 69

•Am Gr T. '8% 8 S\ (Jo pref.... 67% 68 «'
Am H&L. 4% 4 4*lMan Beach. .2* 2 8

do pref.. 21 20% 22 Manhat E1..138 138 135%;Kfio^i|fe^«^||S
AAnrinSffß^iiA

AnrinSffß^iio2 jHa»£bgS «
do pref... 05 80% 874 Mor & EiJ... WIW IS3

Am SU Fdy 8«4 8 10 Nash & Ch.llo 110 120
do pref... 41 40 43 «Nat 8i5.... WV, 88 90

Am T& C. 644 60 (59 »do pref... 119 118 121

•Am Wool. 26 23* 26* NE *S pf. 74* W 77

Ann Arbor.
—

15 30 |-Nat L, pf.. .104 103J* 105

do pref...
- —

100 INRofMpfii 46^ 48*

i&oMS? %« &Ne^ ?££ L| f;
Bk

d
,neSp's I^4° if! do gfi?:.

1L%\u25a0 %*Brunswick.. 12* 11*4 J2HIN VDock .£f,;» /4 '3* 73

BR & P.. 98 68 90 |N YANJ T.12 110 114
do pref... 105 102

—
N V NH&H.I43 140 143

Butterick C 22* 21 22 N& W pf.. 80 .9 82

Can So 64 63 66 |Ont Silver-.
-

4 4* **
C& S A T.104H

—
110 Pac Coast .. 74% PO

Cof N J..198 190 200 do lrt pf.. 90 80 100
Chic & Alt. 24 23 24Vi do 2dpf..Bo .0 00
\u25a0do pref/.. 37

—
58V4 Peo &E.... 1.% 13 20

C*E IDf115
—

150 PC C&St L75 i4<6

C *Vq 22i 160 225 PCCMLjfW «0 g
OOWpfA2O 25 27 Pitts C0a1. .. 12* 12 13

do deb... 08 58 62 1 do pref... 46% 45 48

•CM&SPcfs.l33^ 133 134* Pr Stl C pf. 96 05 8.

do -pref.V.lsß% 154 160 Pull P Car. .165% 1«M 107
C& Nw pf.201 200 210 Quicksilver . Vi

* »
CSPM&O.I37 134 140 do pref.... 1* I _»
Chic TTr 4 3 5 R R-Sec 96 SI)

—
dS prJ.. 12 11% 13 -Ry S S pf.lOO 93 103

Chic IJ Tr 3»i 3 4 Bead Ist pf. 85 85* 88

do pref f: 12% 11* 12% R W 4 0... 11414 U|Vi 120
CCC&S 1. pf 08 06 ' 67 Rut .Co pf 28 & 3*

CF&IPf 60 40
—

iSt J&GI. 15 U 20
C& IIC&I 21% 20% 21*1 do Ist pf.. % 42 50

go?n Cp°ll-pf?7 T-S g Sli°s|Vtpf|%J j
Sk &R^::627%°2« 6i?j SSWWS 2» «

do pref... 6S 86* 68* do ctfs new 64
—

B0
DII4FDH 12* 14 St L&Swn. 17 1.-* 1....D^s

ull?4* ?l% I*2!nyi&§ £ 4
By &T H. 62* 60 80 T Rys &L. 9 8/4 9

do prer.. !84" 60 100 »U B&P pf 61* g «
•Fed S pf.. 94% 05 90 VRy Invt pf 39«4 39 44

Gen Ch Co. 68 60 65 U Clg M pf. 93 90 l«

do pref... 92% «2 100 ITSOIP&F pf 78 75 T7%

Hock Val.. 87 85 90 'US R& B »«. »\»

So pref. . 84* 90 5 Va ICAC 61 W) 61

Int Harv... 58* 58 60 »Vulcan Del. 4* im V»

St p£er- 8- % We^i^:» 250 3^AC pf » 3S* 35 hresl Md.... 14<i 11* l^Hik»T*ii::S 5* 39 iwMfgi.tpf w 90 93

XC& Spf 67* 66* f,7 |W*I.E Ist pf W » J»
KCKS&M pf 61 69 CO l do 2d pf 11 10% "

•Unlisted.
''

AMERICAN SECURITIES ABROAD.
London. Aug. 13. 1 p. m.-The market for Ameri-

can securities was 'quiet and steady, prices gen-

erally closing above parity. Last quotations fol-
low:

London N.T. N.T.
close. equlv. close. Chang"*.

Anaconda ,»H «J4 «% + %

isss^;.:.::.:.::: 21 S| 11 E»
b&rir:::::::::: || « +|
c-^r^ ::::::::::: 8! «i»

—
gnafian^acmc::::::::!^ i«j| «S* ia
Denver J*, -i^ -

Hdo preferred.........-.gg -
do lVt

*
erred 39% SBJ» 88%

-
do 2d preferred 28 29* 2S*

—
V*

Illinois Central 140% 138% 136%
Kansas & Texas 81% 31

-——
do preferred 66 MJ4 64 4-

*
Louis A Nash 111% 108% X**
Mexican Central 17* 16^ 16**

-—
N R R of M pref 49% 4«%

—
Nor & West 77 .4*

- —-
do preferred 82 .'•."* —r.

——
Northern Pacific 147 143 142% -r

*
New York Central 109 »• 106
Ontario & Western 43 41% 41%.

——
Pennsylvan'a 64 124* 124 + J4
R

do lft"pr;ferrea 43
123* m% -1*

do Irt
'

preferred 43 54 % 85
-

%
do 2d preferred 44* »6%

- -
Rock Island 15% 15 15*

— *
Southern Railway 19% 10 18* + *

do preferred SO 48* 4«»S
—

Southern Pacific......... 86 1* 93S 93*
— *

St Paul 147% 143% 143% -4-*
Union Pacific 158 ™% 155*

—
%

do preferred 87* 85* 85*
U S Steel 46*4 45 45

do preferred UIH V»% 10SH
Wabash 13li 18 13

do preferred 27% 25* 26*
-

«4
do ex 45.. 61 09*

—
FOREIGN MONET MARKET.— money in

London, ¥&% per cent: open market discount rate
, for short bills. 1 7-16 per cent: long bills. I*@

1 9-16 per cent. Berlin discount rate, 287*7*per cent.

!Paris discount rate, 1 1-16 per cent. Paris ex-
change on London. 25 francs 15 centimes. Bar
gold, 77s lOVjd- Berlin exchange* on London. 20
marks 40*4 pfennigs.

FOREIGN SECURITIES.
—

British consols for
money. 86 5-16 per cent; for the account. 86%.
French rentes, 96 francs 40 centimes.
1 : \u25a0 \u25a0

'

BANK STATEMENT IN DETAIL.~~ "
T I Net P Loans. ; Specie. ! locals. \~~ Deposits. j< ŝs

*t>-
Banks. | Capital. , profits. j average. | average. | average. . average. I »»™ »"_

Bank of N. Y. Nat'l Bk«. Ass #n $2,000,000; $3,1EW.300| '$23 <XX>Iss 14.*,<**> %l 4O4.<»*> $J3. 4T-<«.0«30_ $I.4»AW*
Bank of the Manhattan Company 2.000.000, 3,293.3001 27.190.0n>! 15.920.000; 1.530.C0. 4rt.3.*MJ» ,a^noo
Merchants 1 National I 2,UQ0.000| 1.«45.200 25.<583.000 4579.0»X>: 2.317.000; 30.Wi.0W fHfSCj,
Mechanics' National a.000.0n0 a.7O3.7ni>| 474 "WO ».li>4..**> 1.77«.<*» 2J.S»3«.«>W> »••"\u25a0*
Hank of America : l.WO.OOO; 4.857.700 28.712.0in> \287.T00 2.7tf6.UU«' 31.511. 1<»> -^ooi.Phenix National. ! 1.0u0.000l 0«4.4i»> «.V».00Oi 1..11«.or»>l 472.00»>; « Iv-'soo
National City 23.000.000 23.065. 400 1»2..'i55..%i0' 63.951.UH> "•"- • M5.U54.J00 S-^-*o
Chemical National ) 3.<>oo.oo<»| 6.714,600 31,fM)«00 ? 7.547.4<X>| 1.5M6.000' 3^.aW.3«>o -.",.,
Merchants' Exchanga National.. , 600.000 &«>2.400; 6 814 «*) 1.822;$00 541.«x>! 7.-'«4.W" > ,nitS-
Gallatln National 1,000.000 2.429.0»X> 9 879 100' 1..TH3.600; 72».»«» »<>-4""' x< i»'v«.National Butchers and Drove™ .! 300.000 l«.10O| *'(KH.TOO 37&500 *C.700 J.»77.WJ0. "***"_
Greenwich \ 5C0.0U0 724.0«)| 5734 3»»»i I.SSI.«a» 23<V><X>: rt.4ld: .««»)»
American Exchange National 1 5.0O0.00O: 5.017.20.>j 81.521.300 5.370.»0nt 1.3n5.70t»i 2&..W* .<»> .tflSilOONational Bank of Commerce 1 25.000.00O 1 15.233.100 170 4-JOIMM»i a> 21»!*>>•> 13 **«.\u2666•> 1«r.«35.7W lx£.r.*,>;
Mercantile National I 3.iM>.ortij 2.437,900 lo'3t»l'«00j 13Sl.2oi>i 754.WX»; ».»«*. -W V*l___
Pacific j 800.00U (<40.600| 8.421.3001 512, G0n; ••--•\u25a0 3.434."11

"' "

Chatham National i 450.000 1.013.100 8.73.T.600! ?45.400i l.O5O.2(« "\u25a0 -:*-';|" «^2_
Peoples 200.000 4e8.5««» 1.708.2001 075.1«0i «5.«!i)0; 2.332.700 , -w>oa»
Hanover National 3.000.000 . 9.854.201) K7.»70.d00 i:.i«2..'iO)> 0- "• 5.\577.5«v. J -I.MCitizen's Central National 1'.530.<»mi 1.20K.600 21.43!».1»^0j .Vl7«.««oi> .12:<.fk'<> 21.»».»''•> X***l___
Nassau 600,010 3HS.VKX); 4.107.800 «13..V>0| 6HI.STIO 4.525.«« «« -\u0084

Market and Fulton National 1.000.000 1.377.400 7.MS 4W| 1.756.3Wi I.4i3.MX>, "*.f4rt-t5 __1-
Metropolitan 2.00n.000i t.OKV.«OO 10.3M).3(»>| 3.(01. 200 \3Z.*O 1!.<0.**1<)1<) .
Corn Exchange 3.<XX>.OOO R.l«3.1«0 \u26663.414.0f»>! l«.1SS.08»l 3,025.tK>0 51.149.«»» ; \u0084r,rfo
Importers and Traders* National! 1.300.0001 7.256.0001 27 377 flOOi 4 SJJS.OOO, l.*4O.<X^ 25.3t».000 ITn'rM
National Park 3.000.000 8.437.5001 92 i)00 23 1«•».<»» 2.C«1.00rt 1C«.4«».0f*» •"-l^f.MEast River National 250.000 104.600 1.274.3m»' 272.4<*»! 129.0f!«' M3V.*w .r^mioFourth National.... S.OHO.Ot'O 3,333 {>,« 4!V>4;5f10, 4.00S.9(10! 2.9C».01«> 55.*89-^, i-VfCaSecond National 1.000.000 I.6£>h,wx>| tosmoool 250».0tX»: 4.VT.o<V» 11.402.0f0 JrJLy.
First National 10.000.000' 16.5n>.»X> 113.1^100 40.U«.700l 2,R30.«»' 123.T34 *» *•*"•„»,
Irvine National Exrhanr* 2.000.0t*> 1.325.3ni» 17 s«xj2fn>' 3«71 «<m! 1.241.400 1««.739.«<^\ wv"_;
Bowery I 28«.<100 : 7SI.MK) 1*970*SCO 75» l»x> 71 >*v> S.24O.i>X> '--
New York County National ! 800.000 1.079.000' 7.5.-29001 li«Km: 504200, 7.7!W0"0 g^'w
Oerman American 75<>,r««O tia.l,2PO| 3.7(«'ont»' 7&X.M* 212.1<X»! 3.5«5.7Ct» . -TTTJo
Chasa National tt.O0O.00<»! 6.105.f)00| 82 848.VX1! 19 752*8001 4 42* 4"0 94.402.600:

''m'
Fifth Av-nue lUO.OUO 2,117.900 ll'{U»£00! 2 05-'>4oo' l«•<> 200 15.4«.2» Z
German Exchange 200.000 871.000 3*R7J>'sf>i"»! ir\DOO' *7.«rt>O' X.<75.700
Qermanla ™ 200.000 928.4001 4 bit Ton *4« V**' 515.900 .\»l.*» .TT^Lincoln National 1.000.000 1.17«.200i l.V»l 500 2.<i71 SOO' »47 tKtni 15 003! 300 *:,?*£
GarfleW National l.^Ono 1.122.200 «;5».3n0 ! I"4.'. TO' 820 .WO «.«<0.40.> IJ*»JJFifth National 2.V>.<«>o 445.tX>0 a ttftt'siirV *025.'500i.1».9OO *\u25a0»+•"* »•\u25a0*"
Bank of the Metropolis 1.000,000 2,059.100 ( U •!•» ! 1507 2OO1 1.5».500 U.3«O.!iiV

~~
West Side 200.000J 718,300 41M \u25a0\u25a0»»)• 924«»»» M3OOO 4.<«7.*W> JrTiS.Seaboard National "*•«•»•«*> 1.410.** 21*407.™ 4.93R000 2.300.0.»l2«.255.0««1 ; JJT-^SLiberty National 1.00t».tiOO 2.4fi«.300 15 424 1001 4 3*52.700! 423 <»X>' 15.6t9.200i «aV^
.V. Y. Produce Exehan«e 1.000.00rt «^.200! «^2 50050O L«».50 \vi.W\ *.07«**V -r-r^Btate I.CnO.OIiO 771.700 10 m .mo 3 131.0t>>! 224 OtW! 12.492.00>. rr-r~_
Fourteenth Street 1.000. 000 32.^.700 ! 4 v»>'<tr»> Jbl'w tfti'in>' 4 4<l.lort "TTvi
National Copper ) 2.00Q,000| 2.3?2.3.>0 iJsSfcn*! 3,0rr.700j 27^200 1-V2».4rt> I.H»-«^

Totals, average . 1128.350.0001 181.127. 1P0U.ay).Q13.a00;55t TO. '-4 H t1.5^.0a».3C0; V «M«»

0,.tUn.lill,State, depomlts Included. $9.2=3.«00. Percenttg 0 of r,,,^. to average deports othsr thM Cnlted
states, ..' iiu.

\u25a0 , \u25a0-

Actual figures Saturday morning! 1 . —
U.2a3.(>4l.P<V>!327.SS2.fH»| 70.004. 136.300; 58.80^

tCntted States depoelts Included. •».248.900. Percent*,, r«»erVß to depoatt* otbw Uiaa United *•*«• M

TOPICS OF THE STREET.
FOREIGN TRADING.—Foreign houses sold 15,-

000 shares in the local market. In London consols
were weak and the general market was quiet, with
no recovery after a session of lower prices. The
continued depression in consols exerted an ad-
verse Influence on the entire list of gilt-edged is-
sues. Money was easy at the British capital, with
no indication of an advance in the near future.
Continental discounts were unchanged.

DIVIDENDS DECLARED —Dividends have been
declared as follows: Boston & Maine regular semi-
annual 3 per cent on the preferred, payable Sep-
tember 1; Bristol & Plainville Tramway Com-
pany, of Connecticut, 50 per cent stock dividend
from an increase in the capital stock of $125,0'Ju;

Northern Texas Electric Company regular semi-
annual 3 per cent on the preferred, payable Sep-
tember 1; J. A. Fay & Eagan Company regular
quarterly l*iper cent on the common'and pre-
ferred, payable August 20; Buffalo & Susquehanna
Railroad regular quarterly 1 per cent on the pre-
ferred, payable September 1; Grand Rapids Rail-
way Company regular quarterly 1 per cent on the
common, payable September 1.

RYANROAD BOND ISSUE.— Itis reported that
Blair & Co.. will purchase $10,000,000 bonds of the
Carolina, CHnchfleld & Ohio Railway Company,
which is being constructed in the South. The
rout^ Is through the West Virginia coal fields, and
the new line will form connections with the Sea-
board Air Line, the Atlantic Coast Line and the

Southern Railway at Marion, N. C. and Spartan-
burg. Blair & Co., Norman B. Ream and Thomas
F. Ryan are largely interested in the project.

UNITED STATES STEEL CORPORATION
GETS BIGORDER.

—
The United States Steel Cor-

poration has Just received the largest single order
for steel pipe ever placed in Pittsburgh The order
was placed by the Standard Oil Company. The
plants of one of the largest manufacturers of farm-
ing implements In this district, which were to
have shut down tills month, have recently booked
orders to keep them running to their full capacity.

COTTON MOVEMENT.—"The Financial Chron-
icle" gives the total port receipts of. cotton for
the week ended August 14. 1908, as 24,039 bales,
against 21.876 bales in the preceding week, making
the total receipts since -September 1, 1907, 8,266.041
bales, against 9,689,351 bales for the same period in
1906-*O7. showing a decrease sine* September 1,
1907. of 1,433,310 bales. The weather has been
generally favorable during the week, with rain at
most places except Texas. Picking is under way
in earlier sections.

BANK CLEARINGS IN UNITED STATES.—
"The Financial Chronicle" reports total hank
clearings of all clearing houses In the United
States for the week ended August 15 (one day
estimated). $2,526,895,679. as against $2,638,752,434
the preceding week, and $2,806,611,924 in the same
•week of last year. The decrease from last year Is
10 per cent. The only large city reporting an in-
crease is St. Louis, and that is only .6 per cent.
The greatest decrease was at Philadelphia

—
31 per

cent The decrease nt New York was 7.8 per cent.
LONDON UNDERGROUND.— Holders of the 5

per cent notes of the Underground Electric Ra«fc•ways of London have received notice that the
scheme nf readjustment of the company's finances
has become binding and that the company is now
prepared to pay the coupon* due July 1. repre-
senting seven months* interest pa th» new 4H per
cent bond;,

MONEY AND EXCHANGE.
MONEY MARKET.—Money on call. 1 per cent.

Time money was plentiful throughout the week.

Brokers offered It In moderate amounts, and de-
mand remained Hsrht. As a consequence business
was dull. Rates. 2 r«rr cent for sixty days, 2*i<ff2%,

per cent for ninety days, 3Vi@3U per cent for four

months, 3£@3?i per cent for five months, and 3»4<fl>
4 per cent "for six months. Mercantile paper came
into the market In moderate amounts. Demand
for the highest grade names continued good.

Plates SSiS^i per cent for sixty and ninety days'

Indorsed bills receivable. 4<a<V/j per cent for four

to six months' choice names and 5 per cent for

others.
FOREIGN EXCHANGE.

—
The foreign exchange

market was steady, with rates practically un-
changed at 4.8G6f.(<r4.56;0 for cables. 4.8640-54. 8'"2

for demand sterling and 4.S",(fi4.8510 for sixty-day

bills. Short francs were quoted at 5.16 74 less 1-32,

and short r^irhs=marks at 95% less l-32@95%.
Bankers' posted rates were as follows:

Sixty days. Demand.
Sterling *\u25a0?« 4.XT'»
Germany, relchsmarks "•>*» .«3H
Paris, franc* •••• «4«% 5.15
Belelum. francs 5-20 ';.16»«
SwlttM-laad. franca 618H 0.10
Holland, guilders

-
«>H -»0?i

DOMESTIC EXCHANGE.—Boston. 16 2-3 c dis-
count: Chicago, He premium; St. Louis, 60c dis-
count; San Francisco, sight 10c premium, telegraph

12Vic premium; New Orleans, commercial 50c dis-
count: bank, $' premium: Cincinnati. 10c premium;
Savannah, buying 3-16 cdiscount, selling par.

SILVER MARKET.—Bar silver, ol^c. Mexican
silver dollars, 4oc. Bar sliver in London closed at
Z3%d; decline. l-16d.

GOLD PREMIUM.
—

In Madrid, 11.85; Lisbon, 14.

MEXICAN EXCHANGE— Mexican exchange on
New York is quoted at 2.01%.

NEW YORK CITY BONDS.
(Furnished by Eyer 4 Co.. No. 37 Wall street.)

Rate. I int. Pay. i Maturity. Bid. i Offer. | Yield.'
•4V» .(May 4 Nov. Nov. 19671 at mkt. ] at mkt.

•*W-- May*Nov. INov.. 1917 1 104", I04«-» 890
•44 .jMay&Nov. May. 1957 at mkt. j at mkt.
•4*.. May &Nov. May. 1917; 104H 104\ 8-90
•4 ..May*Nov. May. 1957 toO>* 101 8.93
t* .. MayANov. Nov. 1953 100U 1004 4«i
U ..'May* Nov. Nov. 1966; 100"4 1004 400
X* .. May*Nov. Nov.. 1938 100 1004 400
\u25a0M May *Nov. 1Nov.. 1954 90'i81H 397
t3H.. May*Nov. May. 10f"« 90"4 90% 397
:3H . May *Nov. May. 19P4 B*% 904 8-99
6 .. May *Nov. Nov.. 1908 101H 101H

—
6 .. May*Nov. Nov.. 1009 1034 ; 1034

_
6 .. MayftNov. Nov. 1910 104Si i lO4H

—
\u25a0latercaaufeAbla. IC«u^a. lß«fUt*ra6.

COLLATERAL TRUST NOTES.
Maturic* 1608-22.

(Furnished by Swartwont & AppeozeHar. No. 44 PJe«
': K?.~ ttreet.)

'-
N*n» Maturity. Bid. A-k-4

T

Am Cigar Co 4p c. March 18. 1911 85-, 95V 675do 4p c March IS. 1812 934 »* 5.75Aid Tel it. Tel Co. 5p c. Jan 1910 Wit 100H 400
At Coast. Line RRS pc. March. lt*lo. Wv4 lOQ'.i 4so
B*O. Series A. Sp c. March. 18O9..U«>«» 10O<£ 410
ON & Ohio Ry 6 p c. July. 1910... .100% 102 fi00Chic. Ul\u2666Vßy «p c April. ls«w.. v»\ lyiji, 6 «0
ChleIW led RR6 re. F«b. 1910. .100S 100% 460CCC*StLRRSpc. June. 1011..V*>s 1(V»H 473
4^paoU<lated Gas Co 61< c. F*b. 1009.100« i101* SODy.erberough RTS pc. March. 1810.. 87H 07% 640

£0 «p c. May. ISII 100* 100% 6«9
JCRy4L 6p c, Sept. IJ>l2 ...... 95*4 «»S 675
X C Southern Ry .'. r c, Apr!:. 1f«12.. MS WA 6**o
-ACkawatma Hieel 6p c. March. lf«Kt »2 f.5 12.(i0

Co 5 t, c. March. 1910 (W) »j 10 00fan &mso rr pc. Feb. 1!»1O. .. 100* 101 'i-5
UMte & Nash RRi pc. March. 1810.1<V>% mo% 4noMich CXn »1! \u25a0 pc. Fa.. 101rt....100S 100% *MMinn &StI.R mp c. Feb. 1911 834 <* «-»Natl Rn of M*x 5p c. Apr«. mi; &£ 100.' 3*2& V >*rHR R RSP c. F' 1910. "*>* 100% 430::T C Lines equip Sp c.Nov. 19<».v- 22 4lt*to*«vi.i

'
JT. IIH«\u25a0KK tp (. IW-12 100!, IJIVNorfolk *\v««r- \u25a0p c. liar. 1910 .™* 10011 J XPerm RRS pc. March 15. l»io looS mi 1"52PA Eer Corp 5 p <•. Nov. l«0» 95 oiti *2
St LM41 ER R44 pr. June. 1909 00 M ii£Bt 1. *?FRF. 41p c. Dec. 1906 .62 M 20 00&eaboxrd *I.<trt C> r June. ISII.. 0i» if»» gS
£euthern R. •*> p c. April. 1909 *O fa \rnLdo 6 p c Feb. ISIO 87 BO IB<»
Tliewater Co «p c. June 1913 9*% {>« 4 525
II£ Robber Co 5 p <"\u25a0 sVpt IS. 1&0a ... J^l? 9f\ «40
Wcct'b Elec & MfxCo «p c, Aug-, 1910 64 98 760
W*—l i-LKBRißpe. Auk. 1908 .. .. 7./50

CHICAGO CLOSING STOCKS.
American Can «VNational Biscuit 89«o pref... BOVi Quaker Oat« pref 100
American Shipbuilding 4*5 jStreet* Stable Car 28V4Coßjmonwultb Edison. 1041* ijo pref 96>4Diamond Match.-. ;...-..134 1 Swift iCo 103HMetropolitan pr«r...,.; 43* P«>p!e» Cam. 83^4

Liquidating Movement About Over

—Bank Statement Figures.

Liquidation and pressure from the bear ele-
ment were responsible for further losses in

stock market values yesterday, maximum de-

clines in the leading active shares running to a

point or more. Opening quotations were under
the final figures of the preceding day. and
though an attempt vas made to rally the gen-

eral list before the close of the first h>>ur there
appeared to be no effective buying, and recov-

eries from the initial weakness soon were lost
as a result of active selling by the room ele-
ment. Prices, however, were better in the late
trading. The professional operators as a rule

were bearish at the close of business, but lead-
ing commission houses advised customers to
buy on further reactions, on the theory that as
the market had been through an extensive
liquidating movement, in the course of which

weak accounts had been eliminated and a largo

Ehort interest had been established, the chances
were favorable for a resumption of the bull
campaign in the current week, barrinp, of
course, the development of factors affecting ad-
versely the actual worth of securities.

Heavy selling by Boston houses, supposed to

be in part for the account of a notorious Boston
speculator, has been a feature of the movement
of the last few days, and the fact that the Boston

operator is trying to make a market for his
holdings has not encouraged support to prices

from the substantial Wall Street interests.
Some of the members of the old Rock Island
crowd have been heavy sellers of their own
stock in the expectation of getting it back at
cheaper prices, and this speculative movement
naturally has served to cause uneasiness over
the position of the Rock Island property, though

there is no reason for alarm, as the weakness
in the Rock Island issues bears no relation to

the actual standing of the company.
Many traders sold short yesterday on the Idea

that underlying all the rumors on the decline
Is the Implication that the interests hitherto

committed to the bull side no longer are of ..ne
mind and are not co-operating in the support

of the market. This theory, however, is not
popular. The heaviest net loss was recorded
by American Smelting, while Union Pacific.
Reading. St. Paul, Amalgamated Copper. Mis-
souri Pacific and many other issues showed a
stronger tendency in the final dealings. St. Paul
ending at a net gain; also Reading and Mis-

souri Pacific. Union Pacific closed unchanged

from Friday, and Amalgamated showed only a
small fractional loss. The general appearance

of the market at the end of the session was far
more promising for the bull account than re-
ported on Friday and Thursday. Bank figures
in the average statement showed a smaller
gain than expected in cash and a large expan-
sion in loans, the latter offsetting the increase
In cash to an extent that caused a decrease In
the reserve above legal requirements of $1,605.-

650, to 557,618,625, which compares with $9,294."-
075 at this time a year ago and $7,101,500 in
1906. The statement of actual conditions as of
Friday night presented a showing more in ac-
cordance with Friday's estimates, reserve on all
deposits increasing $1,974,273 and cash increas-
ing nearly $6,000,000. State bank? and trust
companies not reporting to the Clearing House
showed an increase in cash of $2,484,500. The
combined cash holdings of the Clearing House
institutions, the non-reporting banks and the
trust companies amount to 5504.961.900.

Reports of railroad earnings so far received
for the twelve months ended June 30 show for
fifty-seven companies a decrease in gross of
545.586.879 and a decrease in net of 532.274,755.

or 11.13 per cent, comparison being made with
the preceding fiscal year. For the month of
June the loss in gross was 18.84 per cent end the
loss in net 19.96 per cent, the June compilation
being for sixty-eight roads, as against a decline
in gross for May of 21.46 per cent and in net of
25.04 per cent, net earnings for the latter month
showing the largest percentage of loss for any
month in the current year. Both gross and net

in June improved over the May record, and
from reports at hand for July it is evident that
the final figures for the last named period will
make a better exhibit than that reported in June.

For the first week in August there are indi-
cations of a change for the better in railway
receipts, as out of thirty-three roads reporting
three companies show increases, while the losses
recorded as a rule are under those in the pre-
ceding weeks of the year. A further indication
of the gradual improvement in the railroad busi-
ness is found in the fortnightly bulletin of the
American Railway Association, which gives a
decrease in the number of idle freight cars in
the United States and Canada of 27.059 for the
two weeks ended August B. the total of idle cars
on that day being smaller than at any time
since the close of last December. The most in-
teresting feature of this report is the improve-
ment shown in the number of cars in operation
in the essentially manufacturing states and in
the iron and coal districts. The figures given
reveal the fact that trade conditions in the
United States are slowly but eurely gaining in
strength and they suggest that a return of nor-
mal times in the country's industries will not
be a matter of many months, especially as the
movement willbe helped by the vast accumula-
tion of bank reserves and by harvests that
promise to compare favorably with a ten-year
averag" Under such conditions there is no
good argument tor the liquidation of well pro-
tected stock market accounts.

MOST STOCKS LOWER.

FINANCIAL AFFAIRS

KEW-YORK DAILY TRIBUNE, StW>AY, AUGU^^^9o^

SECUWTIES VALCES~GENERALL¥ LOWERHenry Clews & Go.,
BAHKERB.

11. 18. IB ami 11 BROAD ST.
• Members of.the v T. Stock Exchange- ;..;- -^

Cheque accounts receive* end lnt«i*#t p%i« j»

oaliacep. Order* filled for Bond, FOt» SEC *»Q«lt
Issues of""

CSVERWMEIITS— CITIES RAILROADS-
sr>«I advances made thereon.

LETTERS OF CREDIT
XSSTTED, ATAXLABXiS THE W01LI) OTB*

FRANKLINTRUST CO..
NEW YORK TRUST CO.,

TRUST COMPANY OF AMERICA,

BROOKLYN TRUST CO

CLINTON GILBERT
2 WALL ST.

SCHMIDT & GALLATIN,

ILLINOIS CENTRAL
NEW STOCK SCRIP

UKALT IN
MEMBERS OF TTIE >*. V STOCK EXCHANGE.

11l BROADWAY. ri^3tSO Rector, j

ACCOUNTS SOLICITED.

FRED F. MARQUAND
\u25a0 Member of Consolidated Stock Exchange of I*. T.

Tele. mm Bred. 35-37 BROAD ST.
Write tor my opinion on the Stock Market

"~

WANTED:
10* KOI AI BAKING rOWDER PREFERRED.
160 AMERICAN CHICLE COMMON.
100 •.\u25a0•:!• 1. 1. Til' FOUNDERS COMMON*.

FOR SALE:
100 LACKAWAXNA STEEL.

6r6r GRAY NATIONAL TELAUTOGRAPH.
25 BAB( X WILCOX.

FREDERIC H. HATCH
30 Broad Street, New York.

TM<t*on* 68Z0 Broad.
___^

6% FIRST MQRTSASE
20 YEAR GOLD 30ND3

Denomination $r*K> and $500 each Interest payable |
February end August at Empire Trust Co.. New York. j

TruFt^e. A limited amount lor sale. A safe and fine j
opportuniTy for small Investors. Further information j
upon application.

WILLIAM L SANDERS,
INVESTMENT SECURITIES.••

Wall St.. New York.
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