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SECURITIES VALCES GENERALLY HIGHERTREATISE ON OPTIONS.
:Mr. Arthur Cnmp. Ut. City Editor of The Tlums.

«werQte£ "OptJoiw" as
"The most scientific and prudent way

of operating on the Stock Exchange.

Allsr««B. mlthoujrh rerr POP"'"-- on the CoBtla««
mat^m Amertc*. In not « well known •moipt la-

rMtors \u25a0• «<• merits Justify. -^ .
W« have Jt»« pcbUnhed a Treatise on this sob-

Uct. whlrh \Till be »«nt post free «a application t»

fie B**wt»lT. •

London Paris Exchange, Ltd.
BANKERS.

Bfisfldon Mouse, Bank.
London, England.

Or tint* any of Hs Bnuirtif*.

Chartered 1822

The Farmers' Loan and Trust Company,
Nos, 16, 18, 20 t 22 William Street

Branch Office, 475 Fifth Avenue,

New York.
18 Bisbop?ga?e°St.: Within. 41 Bo^ard Hh^:-

Bills of Exchange, Cheques and Cable Tr-insre:-.

Travelers' Letters of Credit
Payable Throughout the World

S I Franklin Trust Company % \
f % t66 Montague Strret, Bmokixtr, N. ?*. 140 BroaJzcay, Manhattan, N. X $

*

\u25a0^ Acts in every fiduciary capacity. Allows interest on Demand and Tin %

T" Holders of THOMAS COLLIERY CO M Wttt»
Mortgage Bonds:
Cnder terms of Slnkln* Fund, sealed proposuils win

bo received until 12 in.. Saturday. August 2»th. 1908.
at the office of The Pennsylvania Company for Insii*-

ances on Lives and Granting Annuities. Trustee ror
the sale to lt. at the lowest price, not exceeding 102 H
and accrued Interest, of as many of said bonds a«
$lf.PIS 72 will purchase. proposals shouM b« ad-

dressed to C S. W. PACKARD. President. 517 Chest-

nut Street, Philadelphia. Pa

Fisk &Robinson
BACKERS

United States Bonds
Investment Securities

boston HEW YORK Chicago

R. L. DAY & CO.,
37 Wall St., 35 Coneress St.

NEW 10RB BOSTOK

HIGH ERADE INVESTMENT BONDS
Municipal and Railroad

Members New Tork and
Boston Stock Exchanges

$50,001!. St. Glair Furnace Co. ss,
DUE AUG. 1. 192*.

Principal and Interest gaarantesd by U.S. Steel Co.
PRICE CN APPLICATION.

CHISKOLM & CHAPMAN
Members New Tork Stock Kxchanire

IS WALLSTREET XETV YORK CITT.

NEW YORK STOCK EXCHANGE SALES— TUESDAY. AUGUST 18. 1908.
' __

-^^-^-giAin,6h.i,e» co »/lTi^ &j&S8 ™ zSSJS 0^^.?^.^:::::::::: §* &™g*jn$*
500 -x> Allis-Chalmers Co. Pr So»4 »* g*| 77?* 78 100 -1 ilowa Central pr 34 5* 34 84 «

! \u25a0
J6.700 ;+* -Amalgamated Copper... -o* <8 «°£

™
24<? gg ,5, 5 IKansas City Southern 25 !t0125 j£* g*J» „

100 American Apr. Them 341- 24£ ..** zgt ££
*

\u2666„ !Kansas City Southern pr Mi 671* 57% *£% Mtffc uO4«*> *«'•American Beet Sugar »* 20£ agj, 6^ «H % !.<»» +2 Louisville &Nashville MM* 110% »« 1»L Ml«100 -*5 American Can <£» «1? <£ £* £?* 6PI 'goo _
Mexican Central ctfa •— JL ,11 iifi*;its* 1184 119100 \u25a0 ->* American Can pr^.... «£s 2? ;*© 40S 40«* 40*'! 8 250 + % M.. St. P. &S.S. M IJW4 119 11S£ »2» 32

3.60) -*» American Car &Foundry 40% 40% 40 «£ *£» ™JJ ,
700 _J* Missouri. Kansas & Texas 82»s «*»»**« 63*2 64<*

400 ; 4 S American Cotton 0i1... ISI tJi l£l »v 3"C ««» 300
—

Missouri. Kansas & Texas pr.. 64 64 gj « ™g «J»
2.030 \u2666*» American Ice Securities 30* ss£ HW 56^! *£ -^» 2 100 Missouri Pacific i !»* Bj« ~Jj| »g* ?SJ 103
WOO' \u2666i| •American Locomotive i^» i^r in2 107 106Ui 108 200 !National Enam. & Stp 10> ?; 10** IOV2 lg» »**; gg(^

100 •American LocomoUve pr !L flu "v ttS 41% 22100 ! \u2666* 'National Lead 8$ 87% W j*; S^i 48
1

100 *ijAmerican Malt pr <|H «** g^» \u25a0"« «^: 54? 'gOO ; +10
*

New Cent. Coal 40 i4oi 40 45 , « »
85,435 -3 -American Smelting Ma i«& i«u: lOTvll IW<S! 108 900 t\.Newhouse M. & 8 •«% fi «W _$» 7?*

900 | +% •American Smelting pr.^. 108 lOSfe 107V» 107.„ iu<^ iw jw
; \u25a0*

k Alr Br&ke 74 \u00844 ,4 74 TO \u25a0 «

300
-« •American Smelting pr B 82 ,«1 82 « I "-* «

6«0 i-% New York Central t

-
\u25a0•• MM MU \ 10| S7«t 3RV

600 \u2666*! 'American Bugar..... 13? j135^,; 100 l» \u25a0 Jg&. ,«£» \u25a0 .'2OO j
—

New York. Chicago &St. Louis » os4. *8 Ss^ £ 7?. r
1.600 ! *}4 American T^e^:::::::::::: 123*81:111' Ijki! $> ! -«4 New York, Ont. & Western.... 42% f\ 43 ; 42 I» «

200 —^"American WooUen 24»« j4* «g Norfolk & Western « m 63 63 6«H 63^S.OOO '
:^ "Anaconda ..-::::::::::::::::::: fli9 ft;9 87? 87?, 210 -^ a^-S::::::::::::::::: l^j&'lisl*»«10.600 +U Atchison »H SSVs SW» S7.4 fc.^ |^.» Northern Pacific I«J4 !\u2666«• I"1-'1-' ":% Kq'*

100 ripstoEE^E fe. si » g», »h '£^0 i—? "Northern Pacific ctfs S3 Si2 3100 \u2666 Atlantic Coast Line 90% »£ W» ww1* w^ »|» -v
Ontario Silver 4 4 4 4 4

6.100 i \u26663!toltimare*Ohio....« M »«»., "W g/aoo \u2666Jt Pennsylvania Railroad *fiH"iffl?fflSBB tU lP
900 '

tg
;»Batopilas Mining

|£
»» £*. •»

|| S
'
1(M ,-| People's Gas & Coke 9°-»;

|
»•»

|4 |. 4fi

4.700 \u2666«» Canadian Pacific M*.372V,PBj* l^-« 2S^ l^ 800
I +ijj"Railway Steel Spring «X *» <r^.Jl'3 rt*

200 *l2"Chicago. Mil.& St. P. ctfs pr 10l lHgj lg WW lol^* M *f£ ffc te &Sout hwestern 17% gVi t^i Mi I<^*
a? ace fi-iasi|ss^fe Ssff t» sf § «».if^^^tS fe1, iiaIS I?•a p g'^lggpW i( f 4 |, « i i? kss se^l^ 'p Jp I*fi14,000 +T4 Colorado Fuel &Iron 33% 34^1 33^ 34% 34 Sfts csw _ ,T,T nessee copper 37 fl 36-»! % g /a

951/

"So ;\u2666 3 'Colorado & Southern 2d«r-..- 1 S3 oSgS; || |4 gI 54 1.300 ; ,
Th

,«»
A c Railroad SS «... »>* «M1i400 hs2S3^\fS^^M^mWMV^^

*'
m

i iToledo Railways & Light WMM m,. « MSOO i—
Corn Products Ret pr

;.
77%

: IST
77

.13. 137 ;1^
500

+ v
Toledo

St. Louis &
West. pr.. 57 mA

36 ; 26^ »
B7hyo

—
Corn Products Ref. Pr I77J* 77^ n <b ; 80 cuo

Toledo, st. Louis & West. pr.. o, gH o*8 * g^Sj ST*
300 ! Delaware* Hudson. 163^5 16SJi l«g* 168H :1«% 1^ J™ l"Twin City Rapid Transit 89 B\ S9 \u25a0&9I Kg »
200 \u2666% Denver & Rio Grande. 27g 27^8 26% ; fcVji K»a. ww +« !Union Bag & Paper SVb Si, 8 S% 8* s^.

W j _J* Detroit United Railroads ;|| 391-,. f 391, 38 ,42
, A^ {iXTnion Bag Paper .!:::::::::: 62 |i 62 ; 64_ ,f,,&

A\u25a0\u2666 *A '•Di«tlUlng Securities 137:|4 \u25a0\u25a0

|4
»>V »fe'«; +it 'r'nion Paciflc la 7' 1;>< SSI5S1 lw>?S \u25a0 la6:s: |•»

•a \u25a0J|E»s=3=r» ia IIiP % «? i :|igs pass »¥= .ft.|: >^>ii|, "i]
588 ~H "¥ee

deri psr^rpr::::::::::::::::p
sr^rpr:::::::::::::::: Sjpg |al|. Ug ::::::::::::::: || |!| fp g?

AiS -$ Havana Electric Railway tj. 31 31 ,31 , 30?» 31 ™ _^ Western fcnton Telegraph «1 « £> 5b ,0, KM

sJS -h Ea rS&«P.nw::::: f;Jp if :s%:

s% gp 6« z? SaaSWjSfeß-igpf::: g g §j1 1|"S il^il^ am a - ,§ fflSS«a!i!!j£i ull|Jg» a p
2 400 ;*H'international Harvester s=l 1*

II
1* 'mm W

_ _
jaw I , Wisconsin Central pr 43» : 4r>^ 43S 44-v »\u25ba> 4o

"600 ! International Pump Zg '«o . -^, ->—w**4—-»_i
—

9 • ———

•Unlisted.
-— — ' —

ametican-Binancean^-sccurities-cfo.
INVESTMENTS

5 • NassauSt • NewYoik

STEWART & LOCKWOOD
AllCurb & Cobalt Stocks

DEALT IX.
NEW YORK TOKO>TO

43 Exchange Pls<*. 18 Adelaide St.. East.
Telephone 7245 Hanover.

WANTED:

EQUIPMENT BONDS.
SWARTWOUT & APPENZEALLR

BA>-RERS
Tel. 6670 John. 44 Fine St.. W. T.

SCHMIDT & GALLATiN,
ILLINOIS CENTRAL

NEW STOCK SCR. IP
DEALT IX

SEEMBEHS OF THE X. T. STOCK EXCHANGE.

11l BR.OADWAY. Pbone 5560 Rector.'
"5% INVESTMENTS.
Railroad and Corporation Securities yielding from
M to 6% Descriptive Circular on application.

WHITE &CO., LANprNEE
ERE
RS

sV
(LEGAL >~A3IE BAY STATE CO.)

NATIONAL
STOCK

AllLawson Stocks
La Rose
Micmac \
N'ipissing
Goldficld Cons.
Cumberland-Ely, etc.,

Bought and Sold.
ONLY DIRECT PRIVATE WIRE

Between New York & Boston Curbs.
J. Thomas Reiniiardt,

"b^T^1 ' 38 BROAD ST., N. Y.
O3f»» Overlook Curb. Unequalled f.-r-.lr«»

• CURB MABKET THADING
A fair volume of business was shown in th«

market for outside securities. Prices at times
showed some Irregularity, but the general under-
tone was firm. Considerable activity developed
around midday Ina number of the leading Issues,

and values In the mining: group hardened Xipis-
sing was the principal feature, advancing *i on
heavy buying. Later, through realizing by trad-
ers, there was a small reaction. Nevada Consoli-
dated and Cumberland-Ely were slightly firmer.
United Copper improved %. Butte Coalition was
up %. La Rose. Yukon Gold and Miami fluctu-
ated within narrow limits. Boston gained %.
Orphan was up '.4. Cobalt Central, after an Im-
provement of sa, receded slightly. Standard Oil
was decidedly more active at an Improvement of
3 points. Bay State Gas was up 34- Bonos were
dull but steady. Detailed operations follow:

INDUSTRIAL.
Shares

'
IOpen- IHigh- j Low-ILast

sold. i ] Ice.
'

eat. I «at. I sale.
OT.OOOiBay 6tato Gas.... 8 1-18 «3 5-18 »3 I3 1-14

400 Central Fdry 2S I 2\
'

2H
'

2%
300 do pref 14 *»j 14H 14*4! 14^i
lOOHav Tob pfd 20 | 20 20 20
800 ,'Manhattan Trans. 2 13 2 2
104. Stand Oil 650 | 680 600 650

j \u25a0*

RAILROAD.

Shares I IOpen- IHlgrb- jLotv- i Last
«old. I I Ing. Iest. f est. ] sale.

60iAm Light & Traci 110 I110 I110 j 110
100:Chlca*o Subway., f 22 ( 22 I 22 I 22

MINING STOCKS.

Shares I IOpen- IHigh- jLow- ILast
%

'old. I 1 lag-. Iest. ( est. } sale.
400; Alaska M 9eo H HI %' H

1.000; Argonaut Cons... 2%i 8 1 *2
'

8
4.700 tAtlanta. Goidfleld. 20

'
80 S» 8O

200 Binsh Cent Stand. 7-16 7-18! % •*
1.400 tßlue Bell 5 f 6 8 | 6H

300 Boston Copper 13
'

18li 13
'

13 1*
760 Brit Col Copper... 6T4 «V 9*i 6%
300!Butt» Coalition... 27«i2751 27?s 27H
«00' Butte & M V 221* 2»4 2 ! 2

25.000 tCobalt Ontral... 40 I 44 i 40 I 41
4.100 Colonial Silver....- Ml H % H
2.500 jCombined M &L. 9 1 9\*[

* '
9:2

2.400 tCombination Frac $1 22 '$1 29 $1 22 $1 Vi
1,600! tCon Arts Smelt.. 16 .I 19 ! 13 I 13
3.700 fCumberland-Ely .. » I 9 «H S*i.

800 Davis-Daly Eat... 2HJ 2»4j 2»fc 2ai
500;Dominion Copper.. I 2 2V»

' -
i 2l»

50 Ely Central 1 i 1 I 111
2.2<«) First Nat Copper.' 5% &% 5 i 6*»
1.500 iFlorence 3 8-18! Shi i 3 5-18 3H
I.7ooUFurnace Crk Cop. 18

'
20 ! IS IS

7(N> Giroux 4«4 «» •% \u2666«
200 [Gold Hill. ! V 'a '\u25a0» :a

8.754! Goidfleld Cons ! «M»'« 11-16 «%'• 11-18
I.ooo UGoldfleld Daisy..

'
73 I 78 73 73

l,soo!tGoldfield Oro I 14 : 16
'

14 15
&50 Greene-Cananea... US: II8* US UK
50ltGreene Gold-Sllv '* '* 'i '«

BOO! do preferred
'

1 ! 1 1 1
BS.f*vtGraw Cop Smelt. f>^»I 104 »H 10^

1.100 Ind Val Cons.... 4>* **
HI 4Hj

1,000 Jim Butler 29 ! SO I » SO
t.OOOI +Jumbo Extension! *2 64 1 "I lIV*
1,400 tKewanaa i 38

'
40 3« 4O

300 Kin(r Edward 11-16 11-l«l V S
7 inOLa Rose Cons M!6 »-l« 54 1 »»-M

200 Mm Expl & M.. ' TM T»I "'•- 77 s*
I.7oo]Miami Copper j 10*41 1O%! lOSI 10% j
1.<«50 Slicmac Mines f 2*2 * P2'« 2HI 2*

100 Mines Co of Am.. 1&-16' 1»-l« 1 »-M 1»-16
900IMcKln-Darragh .. * > S [ '•

1,200' tMontg--Shoshona . >% *l -\u2666 i
*

4«o;7Montea of CR... 15 15 J 15 15
2.500 Moose Horn M...

'* R-W ,_2 V^l-
VBooiNev Con C0p...... 15N 15^ 15^ 15*,
8 600iXev-Utah MAS SH S 9-18 3S 3'i

12 ?i"iSJ x

"
::i %

; fl 3^-
200 Orphan Copper. ... i 4% \u2666» «• 4^

SISSS'ISI- USi5iSi5,?^i?arCa?lo^ 6talS
-

112* *i«t 1«" 1«
H

1-^ ?l"h!i*ht M*ii:101^; 103 ;101 loe-
flOOjStewart « ,1 ,_,» 181 \u0084J „{?
.-,«• Sub *Plttsbunr.. "4 18>4 , ."H jlBa
400 Tonopah Belraont. 10* 112 »» ,» «

%'
TTramps Cons iig«i lili- 2* 1irli«-4f^> Trl-Pulllon 1 18.1**^r ,2,* *

210 jTrinity Copper.... » 20^, » -«^
825 Tuyra Dw pfd -H -°* **>;. -*

1501 Union Mines ,A« •*1l-l«j WKt a53
4.Boo'rnltM Copper W% \u25a0

« , i^i %*2.oi>o!tUnited Rico 3J J zz*
vl

' -+
H

-
*JHJH'

100:Utah Apex ....... • *H «2. g*1
1. -Yukon Gold M....! Si B*l ft ' »

(
1 " "

BONDS
-..".., .. "

IOpen- !Hlica- ILow- ] Last
'

EaleJ Im. I est. I «*
*

sale. ,'
R.OOO Central Wry 65... « } « ' « ! f?H30.000* Con 6b 4s rcpts.. 11H 11H; g : gH
20O0IDM& Ft I> 2dse 55 |g g
lioOOlTldew 8p c notes. »9

'
99 ! 90 I «»

1
«Odd lots.

'

tSells cents per share. {

BRYANT <& MAY. LTD.. REPORT GOOD.

CONSOLIDATED EXCHANGE SALES.

STOCKS.
__^

__^
-*

Shares; fOp^n- IHisa- j Low-1 I*Jt- •old. j i leg, j \u25a0\u25a0>\u25a0\u25a0 i eat, j«.&_
6,650:Ama! Copper | 77 s*, 7- t 76*»( J»

Am Beet Sugar. .\u0084 2O I*,1*, -••*» '.•<>:>. 2S
2t»».Am Car & Fdry. 4<>-», 41 : 4«>Hi *T**• Am Cotton 0n.... 341;; 34I

*' 34^i «\u25a0»
320;Am Ice [ :-:'\u25a0- 3»7*, 30^j »;*
37U,Am Locomotive. .. | '•-. 56\, »o%i •JJ,*

S6,2H>|Am Smelting: I So 3*; 8«'»i
**

I ,!f*
13uUm Sugar 1351,. 135I*] L. »*
42U, Anaconda. Copper. 1 46**; 47 i W^f ?i.
SLIKAt Top & S F...- 87**1

--
T
i « g>

7tVßolt Ac Ohio . «H! !«.»i *>j! Si
1,I>1« Brooklyn R T... 53', : 535, 32^j »»

aOiCanadian Paciac.i 172*.! ITZHI I'l^i
50, Central Leather...' 2>V Z^* r,*
4W,Cne» & Ohio i 41 »! 42 \u2666: •« «

Chicago M4St P l«'d 14.i-» Itoj*; 1»
l.lßM>,Col Fuel & 1r0n..; :»'- 34H «J»| £^

38 Col Southern ! S." 3*3* -TS * *:^> JJ
lOCorn Products . . j 1» »'\u2666 J» ) »

i^Erte S? cuf!^:::i §? h .. • i-4
17.' Krle £\u25a0**
ISO Ot >:• r-h-rn pref 1::7 th; I-. »| *_ > *}i'
-M).lnter-Met 11\i V-'_»i »J»' «-.
390 1 do pref i Xi^\ «-»: »'«( ?

lOlUinois Central....! 1-1. I 137 !«»» :;*%
1!«0iLouw & Naah....i U*lz; IW*», I<»J4 '-
310iM.)Kan & Tex... I 32'»

'
32>. ••\2 2

«l«iMissouri Paciflc.l M7»!M7»! •"\u25a0•* • «•»
mi% I

I.l>SO' National Lead .. j ftf5*5*i s
-
;* ,*•,I ,«%

1 -2v N V Central i l^S i I"«^ 1 3
40; X T Ont & W....| 42Hi 4^S; « I

B.l7OtNorthern PaciSc.-i 144'%; 1H'»; J+lJ: iijr,
tJLV Pennsylvania. ... l-»** *-+Z»1 '~? : ii*.7O' Pressed Steel Car •> 3»% /J*J
111) I>p Steel 22V

-
1*; \u25a0/ ;:

ISO do pref........ T«*«l 7> I T*H: Ji!f60;Rock Island. 17,l«
' •

\u0084',. 4%iS do pref.. I »<> \u25a0 ' «>. SS.7>*O; Southern Pacific. .. »iT« 8* ~*! j9
.-.<> Southern Railway.! 19 1». l»-i! ZiS
20:Texas & Pacific i -»'\u25a0. "-*;• ,?J^i «s«,

2*.«70 rnioo Pacific 157 15.,7 I»JJ q\
v.-wv. U s Steel I 45\ 4V» 45^ \u25a0%\%\

110 do rrK "SB
10 Utah Copper I M1 34'i3*"*

\u25a0>•.•>> Wabasn pref. j 2ti 3J -^ 3
.V» Wisconsin Central: 24'^ '-»-» -^_L____-.

142.900 Total sales.
—

MINING.

EhareTj
' "

\ Open- j Htea- i l*~r.Si
I.soO|v\tlanta I \u25a0» i -*> j f? I •*»

StiOiUest & Belcher... | .4* { f> \ •** Ij|
.ujt.Caledonia ....... i .14 1 \u25a0}* 1 ,it j j.ys
«ti(t'Coinb Fraction...! 1.24 I 1 =f> \u25a0 >£j , «j

am «%
500' Cracker JaoA i .W*. "•'» %^\ .19
**>',Dlsmondflf Id I 1» 1» ,t? \u25a0 jIC.

,; .-Uneii Con i &45 J«H •\u25a0\u2666? i -_$

•JOOiGoldfleld Florence! 34t> 3 4'» 3-W „
500 Jim Butler ! » »J -*2 ft
500' Uttle Chi^f ! ••• "i J;H .<!*-

I,.V»VMiy Quern I "'-> ST? Vi :-
200 Mexican !

"''
\u25a0£ Aa .{•

500 Montgomery Mt... 2 •«» /% i*•»
SOiOntarto 4.0«> *W *-0o UP

3e*Ottpb -\u25a0' :;', -v> ( 15?
ISO Tooopah Mining • •50 »•» \u25a0\u0084 j .1>
400:Tramps Cor. \u25a0

.W •» •£, I
*

800 jVindicator 1 •>\u25a0> \u25a0 ':
—-"

0.760 Total sale?.
"^

WHEAT.

\u25a0gal-..
- fcrSl^lSliS2s.oOOl?ept option T 31r» 2"* _' L

BOSTON STOCKS. j
,Furnls».~l by R-.L. Day * Co.. No. 37 ««•' '^^

AUITITAUCIJ

Am T*T C0..123", J3s DornSnicn 5! »* «,

N»xr En« Te!..112H 1124! l"arrt>t M!n - • \u25a0 $'
\l>.t TATCO •»» • SHjQulncy Mta .j... rj;

nrrf 71 7° Tunanok lira .|»

r^°gSs?auch.: % w;» y'S'SSt. co
ta: & S%do pref *27»* 27V jIS Smelt Co- \u25a0 J-»

A.c^isn Mm... 3> «J P *?gsf.::;::::§% *;
do pr«f 13 IS *!•" «3>J * '#

Atlantic Mm . M "*>»"« «H k'
Shannon M!n t4«. «%l^tali-.. »^ i»»
Bln«h*m M<n \u25a0 \u25a0•« » Wimtt

Company Controlled by Diamond Match
Company in Prosperous Condition.

Copies »C Bm annual report of Bryant * 'May,
ii-lxnlted. of London, r^-^ehred In Wail Street yester-
V.ay. chow the company, wulch is controlled by the
J>larnon<3 Match Company, to be in a prosperous
rendition 'i'l» report shows gross earnings of
•"-.'63,500 for the year ended June 30, 190S. as com-
tared •with £252.900 the preceding year, but because

(
\u25a0C smaller depreciation requirements the net mc-
r.ue was £116.000, or a loss of only £400 compared

\u25a0rith ISO7. The company paid the usual dividend of•
per cent on the stock and. as has been customary

•-ach year, carried £25.000 to peneral reserve ac-
icr>unt.

The company ha* disposed of all Its interests In
;California to the Diamond Match Company at a
:•\u25a0 :in larger than that at which they stand In the

V>a lance sheet. The purchase price is to be spread
«rver a. series of years, and out of it the present
«»benture debt of t^so.<""> willbe liquidated. The
•\u25a0•^tension of the Liverpool works, which Is to cost
"(I'^.OOO eventually, has been begun, and the direc-
tore have now decided 10 rebuild the Bow work?.

,1* Is expected that these improvements will be car-
fl"!^dout without any Increase in the capital account.

AMERICAN SECTIRITrES ABROAD.
'

London. Aug. IS.
*

P> m.—The market for Amerl-
•r-m.n securities after early irregularity developed
strength, \u25a0with quotations from J2J

2 to 3434 above parity
la meet !aeu«? I^est prices follow:

London N.Y. N. Y.
cose. equlvai^iit. close. Change*

/r"-"^-" >> «•* *^ + **
<^i»dlan PiacJftr. I76\* 172 "\u25a0» 171 4- l*
*;T;T Paul 14»:i 145 1* J4s*»

—
S

We .... 24 23* 2.1«»
—

U
£0 Ist pref 40 £g, ,_. —7

Jliinols Cfeitral 141- IT. '3<
-

U
I^»ul» ft Nash US 1" •«•> TtX T Central -Mtj» <•'• •«> -

J*Pecc?ylvacla 63*« 123«* :23-
—

H
Heeding «3 » 3

"* 12*V
—

•»»
•Southern Pa-lflr 6*»>. '/-••' »s*«

—
U-

ntcm Paclflc ICO-» 's', > 16«\.
—

'4
V E BtML «4 « ••"\u25a0- . —

H
do •Ml 1115* \u25a0"'\u25a0> ?0h:»

—
4

FOREIGN MONEY MARKET.— money in
Jxindo,-!. ;-i;

-i 9%, per cent; open market discount
r»te for snort t .ils. 1 7-16 per cent; lonp bill?.
1 7-16S1H per cent. Berlin discount rate. 2"i
p«r cent. Paris discount ?at*>. 1J » per cent. Paris
exchan*;**on London. 25 francs 14 >*1» Him Ber-
lin exchange on London. 20 marks 40% pfennigs

FOREIGN" SECURITIES.
—

British consols for
tconey. 66% per cent; for the account. R6 .1-16.
J=Y«nch rentes. J»8 francs 25 centimes

FERRY COMPANIES.
Bid. Asked. 1 Bid. A*k«d.

Brooklyn Ferry.
—

|» T *ER If 5s 45. b0
do 000 5* 30

—
I10th & 23d 5t.... 30 40

Hob Fer lit 5».lO0 101 j do bonds _65 66
do con 5s • Brt W Union Fern...... 15

'
0

i:T iE R **> **> 1 do 111 (1 7tt 88

RAILROAD AND INDUSTRIALSHORT TERM
SECURITIES.

(Furnished by Swartwout & Apperrellar, No. 14 Pin*
street.)

Approx.
Name. Maturity. 810. Asked, yield.

Am Cigar Co 4p c. March 15. 1011 Us'+ 05?* 8.7f
do 4p c. March 15. 1912 98% «4»* 0.75

Am Tel A Tel Co, 6p c. Jan. 1910 99 •» 1004 4.1)0
At Coast Une RRS pc. March, 1910. «9"» 1004 4.90
B& O. Series A. ft p c. March. I'JOU-.lOO'i l(Jf>r% 4.10
CLea & Ohio Ry « p c July. 191i> 101?* 102 6.oi>
Chlo RI&PRy 6p c. April. is***..100 NJOH 6.WJ
Chic &Wlndßßopc, Feb. 1910.. 100 100»» 4.60
OCC£StLERSpc, June. 1911.. 100 4 4.75
Consolidated Gas Co 6 p c. Feb. 19O'J.1OO\ 101

'
i8.00

Interborough RT6 pc. March, 1910.. 97% 97"i 6.40
do 6 p c. May. 1911 »...100\i 100»i . 6.6(>

KCRy&L \u2666> Pc, Sept, 1912 96"i IMS'* 75
X C Southern Ry 6 p c, April. 1912.. 94K Of.'* 6.20
Lackawanna Steel 6 p c. March. 1900 94. It*! 10 00

do 6 p c. March. 1910 93 '<>> 10.00
LSh & M RRS pc. Feb. 1910 100% 101 4.20
Louis & Nash RR6 pc, March, 1910.100* i100% 4.50
Mich Cent RRS p c Feb. 1910. ...1001* 100' i4.50
Minn & St L. R R 5 p c, Feb. 1911.... 984 9fi 8.7*
NaflRR of Mcx 5p c, April. 1909... 99% 1004 3.M>
NTCAHRRRSPC. Feb. 1910. .100% lOOTi 4.80
NYC Lines equip 60 C Nov. IPOS-" 22. 4 ai?'r to 390 basis
NY. H&HRR 0p c. i&o*-'12..1004 101% 4.25
Norfolk & Western 5p c, May. 1910...100 l( 1004 4.80
Perm R R6p c. March 15. 1910 109% 101 4.20
Pub Ser Corp 5p c, Nov. 1909 95 954 7.40
StLM4BBRR 44 p c. June. 1909. Bt* 92 IS.IIO

L A. 8 F R44 p c, 1908 93 W. 20.00
Seaboard 4 L. cert \u25a0 v c, June. 1811.. »» lix> «5.00
Southern Ry 5 p c. April. 1909 00 or, 10.00

do 5 P c, Feb. 1810 „fi7 «* 15.00
Tidewater Co 6p c June, 1013 9SH »S Ti 8.25
ÜB, Rubber Ope. Sept 15. 1909 90« iW»T/» .'. to
Wesfh Eleo & Mfg Co 6p c. Aug. 1910 94 98 7.50

TRUST AND SURETY COMPANIES.
(Reported by Clinton Gilbert. No. 2 Wall street.)

Bid. Asked. Bid. Asknd.
Alliance Realty 100 110 Law Mtga Co.. 1974 205
Am Surety Co. 1674

—
Law TI& 7.. 195 205

Aator .... 290 810 Lincoln
—

190
Hankers' 440 460 Long lsi L&T 26.1

—.
B &Mtg OCo 295 806 Mount Vernon.. 225

—
Bowling Green 330 850 Manhattan .... .150 400
Broadway ... 120 130 Mercantile ..._ 750 800
Brooklyn 890 400 Metropolitan ... 600 610Carney? 165 170 Mtge Bond Co.. 93 100
Cas Co of Am. 110 125 Morton 400 420
Central 1.600

—
Mutual 96 105

Cent Rltv Co. 18C 180 Mutual Alliance-
—

170
City Invert Co 65 674 Nassau 150 170
Citizens' 125

—
Nat Surety Co.. 135

—
Columbia 200 210 NYLI*T..1.000

—
Commonwealth

—
85 N V Mtg& Sco 138 143

Commercial ..150 160 NT Trust Co.. 600
—

Empire Tr Co. 840
—

People's 265 285
Kqultable .... 3«0 370 Queens County. 130 145
Farm L. 4T.1.060

—
Realty Assoc... 115 120

Fifth Ay TCo
—

415- Standard Trust. 325
—

Flatbush 245 255 Title G&T Co 395 405
Franklin 200

—
TlCoof NY. 105 113

Fulton
-- 240

—
Trust Co of Am 260

—.
Fidelity

—
190 Union

—
1,100

Guaranty TCo 450 475 United States. .1.080 l.lio
Guardian ..... -

ISO D 9 as 0f>....
—

200
Hamilton .260 270 V8M ft TCo 323 350
Home Tr Co. 95 103 I'STOilOo <V> 80
Hudson Realty 100 110 Van Norton 210 000
Hudson Tr Co. ISO 150 Washington ... 400

—
Int Bk« Corp. 95 102 Westrhester ... 135 , 145
Kings County. 435 455 \V &BT&MCo 145 ISO
Knickerbocker.

—
810 Windsor . ISO 140

Lafayette .... —
125 !

• BALTIMORE STOCKS.
fFurnlihed by Van Sehalck *Co.)

Bid. Asked. I Bid Ask'd.
United Railway 104 11 Cr.tton Duck .... t> s

do li.comes -. M •*•'
\u25a0 do income* . . 24 Vrt

do 44 86»* S7V*|Norf Ry a LI5s V :

<\u25a0; B&S vT. I 6 Lt & Power pr 71 75
do incomes •

-
15 1" do »Hi B0 i>-«

do lsts 44 V» 454-CHBB City Hv ss. 100 105
Seaboard *» 8 .Ohas Con El Si M 004

do Ist pref... 30 \u25a0' 'Continental Tr...lG<> ISO
do 2d pref 12** 134 Union Trust ....*> «>
do 4s •'.\u25a0'\u25a0. 80 'Third Nat Bank.11-1 -
<*.o 0 -.-far 6s t»l '\u25a0'- !Fidelity & Dep..lC.-i ISO

Consoi Gas
—

105 !Maryland Trust. -
00

do at . 102 '» 1024 ,Nor Ont Ry ...M p3«;.
EXPORTS OF MERCHANDISE.

1008. I!K>7. 190*1
Week ended August 15.J12.425.35S *12.479759 $11,838,437
From Januarj I•.\u25a0\u25a0 .«412.111.419 896,652.665 3f>2.«T0,«94

'\u25a0\u25a0\u25a0111 I \u25a0\u25a0lIJL^—IMMJ \u25a0!
•

\u25a0
* ' " - -

INACTIVE STOCKS.
The following were the last actual sales and the

closing quotations for stocks in which there were
no transactions yesterday on the New York Stock
Exchange: •.

';' Last Closing. ( Last Closing.
Bale. Bid.A£ked. j sale. Bid.Asked.

Adams Ex.173 161
—

,Lake Shore.SOO 27'>
—

A As Ch p «2^4 94 96 iLong Island 43 41 60
•A BSu p 77?» 70 78 iMarine 7H 7 RS
AC &F p-102 102 102 i§I do pref... 22 21 22
Am C0a1... 120 100 150 iMackay Cos 68 « <0
A C Oil pi 90 »O 92 j do prof... tii>?» 6^4 69f*
A D Tel... 20

—
39 Man Beach. 2}» 2 6

Am Exp ..205 190 205 ;iliahat £1.138 137 140
•A Gr Tw. 8H 8 «Hi|lid Coal pf 90 75

—
£

Am H&I- 4% 4 4H|'Met St Ry 3S S3 S7Va
do pref.. 21 2»>* 22 iMich Cent..

-- 100 190 _.
•Am Una. 11% 12 12"-> ;ilis St L.. 29 27 2Vt3

•do pref. 24* i23^, 25*4 do pref... &71* 64. 69
Am Malt. 7*» 7 8 jiIKP&SsMp-13V»-* 139 14(»

Am Snuff. 2oo ISO 220 jilor & Es. .ICU?* IM> IS"S
do pref.. 85 fn'^i U7Vi Nash & Ch.llo 110 120

A Steel F. if S 10 |«Xat Bisc. 8»l» 8» 6»

do pref.. 41 40 45 I »do pr0f..119 112*i118
•A Sug pf.128V4 12« 130 jNEn &dp 74ia 75 77
AT & Cab 64 I.*1.* 6«» «9 »N Lead pf.104 103^4 104
Am Tob pf 94 93 «* iMaofM pf 47 4«!3 4*^4
•A Wool p 92H Vi 93?4 do 2d pf.. 17 l&'a 17:*
Ann Arbor— IS 30 iNTC&ELJp-lOa 62 100

do pref..
— —

100 i do 2d pf.. 74 71 74 \u25a0•»

B&O pf. 83 S2 .'-4 X V Dock p74 7^!» 75
Beth, Btlpf 51& 49 61 NT&NJ T.110 it 110 111
Bk U Gas.l2B 128 132 ,XV X H&H.I4U 140 142
Brunswick. 12% 11 Vi 12U N & W pi.. 80 79 82
BR & P.. 99 68 80 Pao Coast.. 74 70 go

do pref. .105 102
—

i do Ist pf. 90 B<> MM
Butterick.. 21 19 20Vi, do 2d pf.. 8O 7" »<>
ran South. 64 64 67 Pao Mall 24 24 2-" I*.1*.
C& S A T.104l»

—
110 jPeo & East 17?4 10 20

C Leath p. 87 96^4 97^4.r CC A StL 75 73 75
Cof N J..

—
395 200 I do pref... &3?* *>> 66

C & Alt.. 23 23^4 24 Vi Pitta Coal.. 12 1- 18
do pref.. 67

—
BBH Pr S Car pf 96 64 »6

C4EIpl 5
—

151aPu Pal Car.l6sH 163 36«
<\u25a0 B& Q. .228 160 228 IQuicksilver. \u25a0]* i "4
CO WpA 2O SB 27 | do pref... l^i 1 r<

do deb.. 6S •*>>» *'- jP. R Becnr.. S6 S<>
—

<• 1&L.pf
—

40 '•"» I*XlStl 8 pf.loo 01li103
CM&£tPpf.lsßU 156 360?* Read Ist pf fc»'» S6 66
C& Nw p.201 2".-; 210 | do 2d pf.. 854 85 SK»»
<\u25a0 StPM&O.I37 135 188 .R\V & OST.II4U 115H 123
C Tar Trpl 231"4 15, IRut RRpf 28 25 35
CUn Trac 3H 3% B<iiSt J& G 1.. 15 14 at

do pref.. 12K 12 12Mi \ do Ist pf. 4.r. 40 47
CCC&StLpf if* «•" M i do 2d pf.. 25 23 M
c&3l pf 62 «2 «\u25a0< ISLASFUtpf 53« 47 5.".
Cons Coal. »0 so

—
; doCAEIct.I2S 115 150

Corn Pr R li'H lit I'1""*! do pref...
— —

130
I)L. &W.51» 610 620 J do new... 60 50 M
D&RG p 68 6814 68%,St LSWB pf 88* 3SH 40
D M &FtD 14 121* 14V*|S:oss-Sh pf.lol os I<U
Er & T H 624 <!\u25a0« 80 Sou RH pf 484 484 494

do pref.. 84 so 100 |T &PLT. 6!i«» «!tl4l
4 694

Fed M&S91 80 96 T'n Pac pf.. 85% 85 85 4

do pref.. 86 Mit 86 URy Inves 204 111 4 214
Gen Chem. «f- 80 ''\u25a0•'• | do pref... 3.<* 37 38

d.> pref.. »2.« '•'- 100 jrjCigar pf. 93 f«> or.
Gen Elec-. 142 143% 143%tU s C IP. 2114 27 28
Oranby 11.105 KiO 110 . do pref... 7S 7.'{*4 77
Hay El pf 75% 76 7541T1 s Exp... 85 75 90
Hook Val. 87 84 86 (»U S l-?ath 12 6 23

do pref.. 80% 814 87 | »do pref..104% 103 115
Homestake 81 824 92 U S R & I. 60 47 49
Ing Rand. 614 88

— , •US R & R 15M. 12U 134
do pref.. 844 90

—
'do pref.. 3» 37 85

Int Paper. 10% 10 11 SR2dpf 74 70 74
do pref.. 68"-4 6-1"'

68 :Vandal RR 85
—

85
•Int Power 31%

—
30 Va-Ca Cp.105 104«i110

Ka & Mich 37 S."i 42 [•Vul Detin. 434 5 54
KCFtS&Mp 59 6« >"!• i 'do pref. .28 23 65
Ke &I)M 0 5 7 TVabash ... 124 124 12%.

do pref.. 2314 22 27 "W Far Ex.,280 250 3Oi>
KIofCP65 47 «•) We«t Md...14U 114 14
Lac Gas pf 90 75 100 XV Mf*Ipf 92 90 95
LE&W. 17 IS 184 Wh &L£. 9 84 94

do pref.. 474 43 49 I
•Unlisted.

'
TOPICS OF THE STREET.

FOREIGN TRADING.—Foreign houses sold ten

thousand share* on balance In the local
'

market^
In London consols were heavy and the mlnm*
stocks generally irregular. The market as a whole

was feltureless. Call money at the British cap-

Hal was easy throughout the day. and almost mm-
lendable at one-half of 1 per cent at the close.

Short time paper was weaker at 17-15. Rumors

from Paris were to the effect that the Russian loan,

so long expected, would be Issued in November.
COPPER SITUATION.— can be stated on good i

authority that the United Metals Selling Company. .
which handles more than half of the copper output J
of the United States, Canada and Mexico, has mM :
the possible production of the mines it represents

well into October. A leading copper representa-

tive says he believes electrolytic copper will be
well above 14 cents before the close of the current

year The decline in copper in London over th«
last "week was due. it Is Bald, to heavy liquidation

of speculative holdings held by a well known "Wall i

Street man.
COTTON EXCHANGE SEATS SOLD.—Sales of ;

Cotton Exchange seats axe announced as follows:
Henry Clews to Atwood Violett for $9,200, and Ed-

ward Shearson to John Shearson for $9,300. Henry ,

Clews & Co. still have two seats on the Cotton Ex- |
change and the sale of one seat has no significance j
as far as the firm's cotton business is concerned.

WASHINGTON TERMINAL PAYMENT.-In- j

eluded in the Sub-Treasury's debit balance at the
Clearing House yesterday of $3,457,428 was the pay-

nent of $1,500,000 by the government to the Penn-
sylvania for account of the "Washington Terminal
station.

BOSTON & ALBANY REGULAR DIVIDEND
—

Directors of the Eoston & Albany Railroad have

declared th* regular quarterly dividend of $2 a
share, payable on September SO. to stock of record
August 39

APPLICATION TO LlST.—Application has been i

made to the New York Stock Exchange to list $30.-

535 000 additional first refunding mortgage 4 per

cent bonds of the Central Pacific Railway Com- I
pany.

t

PHILADELPHIA STOCKS.
iKumlshe<l by Charles V. Barney & Co. No. 23 BroadStreet? »•• York, and No. 122 South 4th itr--t.

Philadelphia.)
Bid. Asked I . Bid. Ask^d.

Am Ry Co *•"\u25a0 • 48 Mantel ........ Ha 1»»
Cambria Steel 35* 33»iiPhUadel Co Ml St»

Con Tr of N 3. 69
••

do pref 4<> 41
Elec -*tor Bat., a 5*'* >• !P»nn RRCO...IC 62li
Elec Co of Am. 10

'"'* Perm Ste»l Co. . «5 67
Falrmount Trac 8 M . do pr«f fh> 101

Gen An>nalt • . « 7 Phil* Elec C0.9.9 13-18 15-1«
dovrTf n •\u25a0» Fhlla Rapid Tr 13S 13',

Ins Co of N Am 22 »*•ISmokeless Powd. % 1"
Lake Sup Corp. 6 7 |Union Traction.. 4SS 4i>

do%re?. ••• >• 31 In Oa. Imp Co. 87»» M ,
Laeblich Nay ...W POH;Welsh«ch Ca .... \u25a0 XI ,

BONDS.
Am Ry cony la W 8T |Phtla Ele? 4a cs1* 69
El«c & Feo 4?.. «3 03U i do 5i 100 1* l'Vf-,
N J Con Sa lO* 1«»4««JPW1» C> 3» \u25a0 *» 9Z J
Feo Pass By 4a DS **"

;H V 4

COBALT PRICES IN TORONTO.
(Furnished and corrected dally by Stewart & Lockwood.

No. 43 Exchange Place >
Bid. Asked.i Bid Asked.

Buffalo $1 «J5 $2 0o New Temlekam.so 65 $<» flrt
Cobalt Central 30 41 Nlplsstnr 900 ft25
Cobalt Lake.. 12 14 Nova Scotia .SI 32
Coniaga* 600 SCO jPeterson Lake. 14 I".
Crown Reserve 61 03 Red Rock ... 3 R
Foster 43 43 Silver Leaf ... 14 1«
Green-Meehan. 12 1* Sliver Queen ..105 108
Kerr Lake ..,276 825 Trethewey ... 86 90
Little NlpH... », 21H Watts 82 ST

licK-Darratfi. 80 «5 La ROM 660 60

MONEY AND EXCHANGE.
MONEY MARKET.

—
Money on call opened at 1

per cent; highest, IViper cent; lowest. 1per cent;
closing. lJ,i per cent; ruling rate. 1% per cent.
Time money was quiet and ingood supply. Rates
•were unchanged at 2 per cent for sixty days. 2%
ft2*4 per cent for ninety days. S^^S^i per
cent for five months. 3% ©4 per cent for six
months. Mercantile paper was not active. The
demand was only fair, and a disposition was
manifested to abstain from making purchases, ex-
cept at fairly lucrative rates. The market of-
fered a fair amount of: paper. Rates, 3%04^i
per cent for sixty to ninety days' Indorsed bills
receivable, 4@4% per cent for choice four and
six months' single names, 5 per cent for others.

FOREIGN EXCHANGE.
—

Foreign exchange
rates were a trifle lower. Rates for actual busi-
ness closed as follows Sixty days, 4.8480®
4.8490. demand 4.8636<§-4.8645, cables 4.8655®
4.56G5. Commercial bills were 4.8464.84%. Con-
tinental bills were as follows: Francs, 6.16?8

less 1-16@5.16% less 1-64 and R.IBH less 6-64@
5.16^8 plus 1-64, reichsmarks 95 5-1b@95»4 less
1-64 and 94*4 @95.

Bankers' posted rates were as follow*:
Sixtydaya. Demand.

Sterling ...._ 86 4.87^
Germany, r'lchsmarka. 95H 86*»
Paris, francs . 5.16 4 8.13
Belgium, francs 5.20 6.161*
Switzerland, francs 6.18 1* 6.15
Holland, guilders , 401* 40*

DOMESTIC EXCHANGE.—Boston. 15c and 10c
discount: Chicago. 5c discount; San Francisco,
sight 10c premium, telegraph 12^o premium; New
Orleans, commercial 50c discount; bank, fl pre-
mium; Charleston, buying par, selling 1-10 pre-
mium.

BANK CLEARINGS— New York, exchanges
$307,294,660. balances J17.174.511; Chicago, ex-
changes $39,607,102, balances $2,165,883; Boston,

exchanges $23,342,537. balances $858,124; Philadel-
phia, exchanges $13,592,884, balances $1,286,773.

SILVER MARKET—Bar silver. 51*4. Mexican
silver dollars, 45c. Bar silver in London closed at
23 11-16d. .-

GOLD PREMIUM.
— Madrid, 11.60: Lisbon, 14.

MEXICAN EXCHANGE.
—

exchange on
New York is quoted at 2.01**.

GOVERNMENT RECEIPTS.— Customs receipts
reported from Washington, 5676,610; internal rev-
enue receipts, $210,903; miscellaneous receipts.
$141,687. Receipts for the day, $1,025,200; ex-
penditures. 51.450.000. Receipts for the month to
date. $26,252,772; expenditures, $27,850,000; excess
of expenditures, $1,596,228. Receipts for the fiscal
year to date. $78,423,218; expenditures, $104,778,
000; excess of expenditures, $26.354.782.

SUB-TREASURY— Sub-Treasury wen debt-
or to the Clearing Houses $3,457,428 '\u25a0_,'- f -';:"

BOND MARKET SALES.
1500 TJ S8» Ber 1618.100% 8000 Inter P Coirrt 8«. S3*
COOO Japanese &s v ||H 3000 do \u25a0|*

S £ 2d::::.7.::: 1^ 5882 sS?c°?? £*lf'?2000 do 4s "S*i * c
-

SXw
40000 *«£- a*.^!iio^ XiAV»<-™<f 82
17000 to n.w:: 110« 2000 M«Cn. l.t Inc

SKIftg.^ t:ISJjibooo Jfcxg&a-toJo
°

A?M,vt 4» 91H 119000 Mo X & Teot 2d.. 83

lliH1ISii
1000

"
A^,l«:.rm SS K.^ «;ii«-.«

™*
8000 do Gen 4s .... 9»S

wCs'U^.A'ftUi"w
Cs'U^.A'ftUi" s>l£

6000 B & O Gold 45.. 89Ti Conrt 6s *T
KKWH) do 9»% 6000 do »i*7
4000 do 1 100 6000 do »•*
I(VW An 3 100 1000 dO vl

ft^OO d°»PLBAW |»«>Vp 4f..".^«4V« 4a 93 4 P 45......... o»

1000 do prio;"^;:. »3 ;800 C T»h * h
AVIA fn Cn-n XHm f>9 Deb OS US

11000 BHIMi RI4" .V. 74% 1000 N T Ont & West

20.100 do •-•:::::: 74H
20000 Nor

e
pa

404
0 oiWsi:

»8

Jiooo do
'

•
\u25a0- 74H 20000 Nor Pao Gen Bb. Oil,6^ do 74? MO4 do Prior 48....102H

2WO BklyniffEllstilOO
'

j8000 Or Sh LOtd Ref
2000 Buff & Sus Ist.. 87H; *« »J^
SOOO Cent Too GUI 4s. DT.H 4000 do »' <

1SOO(> (Jo 93
' 1000 do »1 >

3000 C & o'Ge'n'iHs.lOl&l «000 Perm convt SHs.. 98H
2000 do K& A Ist 1 600 do BHs 1915.... «4U

Con 4s 98 <000 do «>*

fIOOO Chic & Alt'sHs. 67 j 6000 do Old 4%s •••}<»
r.OOO C& EIGen 68.113 30000 do Con 4s Rets. lo2%

4"000 C£ & Q Jt Ha SB 1000 sft-ir-iH-i-Bi"""MOOO «3o m Dlv BHs 88H, 11000 St LlrMttSo
2CX> C IA P Gen Ref 4* , *"

4V . .96J.J' 1000 do Riv *O 4»! 84

5000 do
"

• «5«« 40000 BL.A B FRef 4s 69!*
8000 do Ref 48 65h 5000 do <»£

MOM do RR 4» 66 ! 6000 do .-••••\u25a0 6»H
23000 do 65%! 600 St L. Sun 2d .7
I'OOO dc> «?« .1000 St PM& M Mont

600S do Col Tr.6a.. «** ays^^i-.yaggJ3000 do 64"»; 2000 ScVANE4a..»7 14
S9OOO do :•••::• %*! 60(X> Scab Al> Ref Ha »<
Hew d O 64 ! 1000 Bo Pae Col Tr 4s. S7H
78000 do 63 V 4000 do 87%

SOOO C Ind Bt I-iC 24000 do Ist Ref 4».. 93%
4S4S .»7 ! 2000 Third Aye- Con 4s

2000 Col & So Ist 4s. »1«4I Stpd s»*i
2000 do tH1* 47000 ;do 60

HOCK do »1H 15000 do 60-4
1000 do Ref & Ext 27000 do 60Va

4iis 824 6000 do 61
SOOO do 82% : 2000 TStI, &W 45.. 75%

2f»ono Co" Ind Se 71 71500 Un Pao Oonvt 4s. 94 J»
2(iOflCol Mid J«t 65 2000 da O46»
1000 Cons Tob 4s 73Vi '44000 do 94 *
(Vimk> do 73 ai!0000 do 84 T»
f,OOO do 73 1» :16000 do Ref 4s 95

60000 D&H Ref 45.. 98514000 do 94%
15000 do S»'.i i 1000 XT SR & Imp 6s SO

2000 D & R O Con 4s 9241 15000 V 3 Steel S P ss.100
1000 Det City Gas 5s »S»H 1203000 do 09T4

10000 r>ist Sec Cor ss. 75 I 5000 do R«it 9»*i
6000 Edison Elec X V I2000 "Wabash Ist 6s 109'-i

Convt 5s 108 SI 8000 TVab-Pitta Ter Ist 61
10000 Erie Gen 4b 67 !8000 do 61'4
10000 do ronvt 4s B. 65% 1 4000 do 61%

SOCiO Gen Elec Deb 68.126 19000 do
—. 51b

7000 do 124H 20000 do 2d 12
•V>oo H Val Ist 45...103 a 4 120000 do 11*1
1000 Inter R T Notes I8000 do 11-*

Ctfs 100*4 !81000 do 11
4000 do lOO'-i! *000 West Md 48 72

65000 Inter-Met 4!45.. 68
*

142000 do 72 li
10<1O do epSiIISOOO do 72

91000 do 6RV 1000 West Sh 4s Reg. .101%
20000 do «B>«i' 4000 do 102
20000 do ; 68 4

'
3000 West 6F 6s 84%

80000 do 6S !IOTiOO TV Un Convt 4s ABl*i
J4OOOO do fifi'.i!8000 Wls Cent Gen 4s. 63%
5000 Inter P Convt 5s S3 i

Total sales of bor.ds. $2,477,000.

•

CHICAGO CLOSING STOCKS.
A.i -an Can 64!Illinois Brick . V2T4

do pref \u25a0 . 60 '»;National Biscuit DO
Am ShipbulKini?. .. 474 INational Carbon pref... 97%

Co pre? 1 !00»;;$wiri it Co . . 103'»
A Booth Psckins pref. »3'« Metropolitan 15
Chicago Bubway 21 iNorthwestern El pref... 48
Com Edison . .: lOtJ ,South Side Elevated *&
'\lica«'J Telephone .. 145 1i.People a Gas m
Chic Tltla tc. Triut 11l I

NEW YORK AND OTHER GAS SECURITIES.
Bid.Asked. 1 Bid. Asked.

Am Lt *Tr 106ii 110 j"Jackson Gas 6«. 83 »2
do pref '\u25a0>' '•'* 'Kan City O se. 84 M

Bait con 6s 102% 103 ,Lafay Gas Ist 6s. 87 44
do con Ist 6».10b If* L« WV* Ist 6s 27 29

•Bir-gham Q sb. 93 »7 j'Mad (W) Ist Bs.li'l 104
Buffalo Gas *'"> 8 iMutual 14.1 160

do S» 56 6& IN Am G Ut 6s. 66 89
•Cen Cn G 65.. 97 101 ,'X V&E R f.5.101 104
Chic Con Ist 6*.102 104 I «do con st. .01 its
C PG&C con «s IK. 11* ;Ohio & Ind O «c. 23 30
•Ch y G ref 65. 102 104 ,Pateroou iP G. TO 78
Con Gas N J 6e

*" '•"• I-Pitta ion G «*. hi) 87
Ijtr.ver Gas ..>•> *7 IStandard 6S 75

•do Ss "88 0
-

! do pref 85 100
•do pr lien »*- K> 101 I do Ist 6s io> 105

•Eu lit con 8i.102 108 »St J Gas r.5.... ST. wj

Fort W let 6e.. 37 44 ,'Si pG c m 65.100 104
ING & O 6s-- S*

**
St Lt A: Tr £•»... 7.'. 80

INAI<» Ist 6s '* 1« iSt Paul Gas "'» \u25a0 ill I*l*indiariapoHs Gas 31 40 *ayra G Ist ."« . 89 101•
Joist 55.... M »s Syra LA &r ft* . es 72

•And lntrre«t.

Southern Pacific a Strong Feature-

Money Rates Easy.

Stock market values moved in an Irregular
manner throughout the five hours of business,

with more net gains than losses at the close.
Final changes as a rule were confined to frac-
tions, the chief exception being supplied by

Southern Pacific, which enjoyed a net advance
of 2% on the "best sort of buying, some of it
coming from Harriman Interests who are still
committed to the bull side of speculation. South-
ern Pacific's earnings for the last fiscal year

were far In excess of dividend requirements, and
as the stock is on a 6 per cent basis it is not
surprising that substantial people are anxious
to secure the stock at its current relatively low
quotation. Both Union Pacific and Southern
Pacific report excellent earnings in the last
twelve months, in spite of the depressed condi-
tion of trade in a good part of the year, and as
both companies are backed by big banking in-
terests and have Harrlman's -work and name as
one of their most valued assets it is not un-
likely the securities of the two roads willcon-
tinue to be prime favorites with the investment
and speculative community. "While there are
many uncertainties in the present speculative
situation, there is no reason to doubt that the
Harriman-Kuhri, Loeb & Co. party is working
for better prices. The professional element at
the moment has no decided views on the mar-
ket, but itis quite evident it is willingto follow
any strong leader. Great Northern and North-
ern Pacific were sold down on the report that

Mr. Hill was seriously illas a result of an auto-
mobile accident, the general character of the
day's trading outside of that in the Harriman
stocks being shown in this movement, which
actually was based on the fact that Mr. Hill
scratched his hand in tinkering with his car.
That little scratch cost Great Northern a maxi-

mum loss of 2% and Northern Pacific 2%. with
net losses of 1% and I*4 respectively. Smelting

and Reading suffered fractional declines at the
close. Smelters is to be put to 112, according

to Mr.Lawson. Doubtless this stock eventually
v.-ill sell higher on its merits: likewise St. Paul,
which "Wall Street gossip says also is to be
boomed by the Boston man before he ends his
campaign. St. Paul is a Rockefeller stock, and
the Butt? extension of the road will help the
company's earnings, especially as the Rockefel-
lers practically own Butte.

The effect of business depression on the coun-
try foreign commerce is reflected in a heavy
falling off in exports of merchandise in the
month of July, and an even larger decline in
imports. Exports of merchandise from this
country in the last month, official figures of

which were received yesterday, were lighter

than in any preceding month since August, 1904,

showing a decrease from the same month a year
ago to the value of $25,349,316, and a decrease
from the first month of the current calendar
year to the value of $102,914,409. Exports in
July always are lighter than they are in Jan-
uary, but the fallingoff in the present case Is
far above the normal and compares with a re-
duction in the corresponding period in 1907 of
$60,747,409. There was a decrease in exports
of domestic products of $7,189,500 and a de-
crease of $18,159,816 in manufactures. Imports

were lighter than In any corresponding month
since July, 1805, and were $38,215,577 in value

,less than In July last year. Since January 1
the country's foreign commerce has declined in
value $355,045,770 from the same time in 1907.
of which $267,043,605 represent imports. For
July the excess of exports over imports was in
value $16,793,903. and for the seven months of
the year $372,140,261. This balance in this
country's favor is something like the accumu-
lated bookkeeping surplus which the railroads
show in their reports from year to year. ItIs
more apparent than real. It looks well on

ipaper, but as a matter of fact it has been liqui-

dated through other factors entering the inter-
\u25a0 national exchange situation. Recently the

United States was in debt to Europe, as re-
flected in gold exports from New York, but at
th« present time accounts are pretty evenly
balanced, with th© prospects of a large credit

j in our favor just as soon as grain and cotton
begin to move abroad in volume.

STOCK VALUES FIRM.

FINANCIAL AFFAIRS

» GOVERNMENT BONDS.
The following shows yesterday's clofing quota-

UoE« for g-ov«—itn«*Kt T>on4«, corunare.l -Mth Mon-
/.ny'a: --'.'>.'

Au.' IT
-

Au« 1?
—

Bid ARk^xl. BI.J. A*k*<3.
*• 8 S*. rerlsterea. I6SA. . J'O> I'M 103*; 104 :»
TJ B.

* coupon. I9SO l'>8 4. —
104 105

V 6. •«. reglstcrefl. 1&0e...-100\ 101-^ 101 101'i
V. ttVcoa^n. 190S 100* 101* lOlj 101^
XT. B. 3*. email bc^2« IW»i

—-, y»ri
—

TT 8£» rep'terecU 1025 130*1. 121'iVJij\ ia«i|i£"^i&:::::::i^ '22 io2^ IS

gMetropolitan \u25a0

g Company I
Iofthe City of ffettr Z?orK £9\u25a0? *^ XVall St. 9
1Capital. Surplus £ Profits.s9. OOG.DOQI

3_J BRATTON IVES President. \u25a0\u25a0
XlAXTO.N A. R.»VEN. T'c- P.-m 29
£i PF.VFRLY CHETV. 2d T!« "•-*\u25a0 al
P* BERTRAM CRCGER. Treasurer. HJ&-J bRUfUSC N HARTMASN. >"—•:»—\u25a0. MM
\u25a0Sg JAS F. McXAMARA. Tti»t o«-ir" \u25a0\u25a0
\u25a0r'3 RCPERT W K. ANPKRSOX. Ant.Tr. «\u25a0kg FREDERICK E FRIED. Ajst. V- «

P" Franca M.Bscor. D. O.Milk "^
I William L Bull. Richard Morhm». I

William Carpendtr. Jchr E. Panora
D.Crawford Clark Char-esM Prut.
Henry W. C«For»n. Anton A Raven.
H»iey Fake. Norman 8 Revs.
J. Horace H*r*'% John L Riker.
Robert Hoe. George R Sheldon.
Brayton Ivet. J.Edward Simmer*.
Edward B. Judsen. John W.Simpson.
Lews Cats Lcdyardl Jsseph J. Slocura.
Bradley Martin. Franca 5. Smahen

I Frederick T.Martm. John T.Terry. 1
L_ E- D. Morgan. Ceo Henry War—". _J

INVESTORS READ

The Wall Streat Journal
Dividend Notices.

The Canadian Pacific Railway Co,
Dividends Jar the half-year en<s»-1 3Cxi taw ltt%

have been declared as follows.
On the Preference Stock. Two per eest.
On th«> Common Stock. Thre per cent.
A further sum equal to one-rial; of on» p«r seat. «•

th* Common Stock -will ex paid thereoc at th*SUM
time out of Interest on the proceeds of land sales.

"Warrants for th» Common Stock Dividend will l»
mailed on 30: September next, to sfcareboiders of retort
at the closins of the books to Montreal. »\u25a0» York aa4
London respectively.

The. Preferenco Stock Dividend will be paid OB Tinr»->
day October l«t next, to share-holders of record at tj»»
closing of th« books at the Company** London Of" • N>>.
62 Charing Cross. London, 3.W. \u25a0

The Common Stock Transfer Books willdn»» hjlfant->
real. New York and London, at 3 P. St. on Tuesday.

September Ist. The Preferenco Stock Books will «I«»
close at 3 P. M.. on Tuesday. September M

All books will be reopened ™ Tharsdar. OrtoSfr SUt
next.

ord-r ef th* Boartf.Br orrl»r "f Ik* Roor<*
\u25a0W. r BAKER. s---.-a-T

Montreal. August 10th. 190?.

Buffalo & Susquebanna Railroad Company
Preferred Stock Pividend No. -».

The. retular quarterly tkmtSmml of ONE 111 ?Z^
CENT has been declared, payable Sept 1. 1?*?. t»
stockholders of record August 19 190?.

F. A. LEHR. Treasurer. ..—, -*
OFFICE OF THE AMERICAN' <~OAL. COMPAST

OF ALLEGANT OOUNTY.
JCo IBroad—ar.

New York. Au«rost 10th. 19CJ,
The Board of Directors of th» Am-rican Coal Comparr

of Al>gaßy County .New Jersey) have this day dec!ar*t
a annual dividend of FIVE PER <~"E-^T- 03 ta»
capital stock of the Company. parabV a? this o<sc« "•
Tuesday. September Ist. 1$»0S.

Th» Transfer Books -—111 b» «-!os»-l tn TtXMT, Ania<
21st. at 3:0O o

-
ctock P. M.. and r»r--«' ~n the isor=:-r

of September 2nd. 1908. .IK" M. BOWLF.T -.saw.

IG


