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NOTES OF THE MINES.

Notwithstanding the continued low price of sile
wer. which in the last fortnight touched the mini-
mum levels for over five years, the Cobait mines
ere ghowing a highly satisfactory return of earn-
ings. Dividends have not only been maintained,
but thers are well grounded reports of increased
élgbursements upon the part of Nipissing and others
of the clder properiies, while several of the recently
developed mines, such as Cobalt Central and La
Rose Consolidated, have been sarning dividends for
several months, and will begin regular disburse-
ments to their stockholders this fall. The man-
agement of the Cobalt Central state that the mines
hiave made net earnings of more than $75,000 since
Ju'y 1, on a mill capacity of only fifiy tons a day,
&nd that @nring the last ten days, with the Instal-

tion of the new machinery, the capacity has been

to 100 tons & day. All of the Cobalt
properties sre now encountering their richest ore
st depth. Big Pete is in ore running as high as
000 ounces on its No. 2 vein In the lower work-
dngps, 250 feet below the surface, while the Kerr
Jake has =truck cne of the richest chutes in the
camp at the €40-foot level. Both of these mines
are in the diabase formation, in which geologists
#ay the most permanent values are found. Nearly
=il of the mipes in the Kerr Lake district are in
1_!:0 diabase. Among them are Silver Leaf, Foster,
Crown Reserve, Cobalt Central and the Balley.

A. J. Hess & Co., No. 44 Broad street, under-
writers «f the Grantwoods Mining Company of
Mexico, state that bonanza ore has been uncovered
on the property of the Grantwoods Mining Company
of Mexico. The company is guarding the “strike,”
#nd very little information has been given out. The
officers of the company are confident that the
values will run into the thousands. The vein is ve-
yorted 1o be t feet wide, with six feet of solid
shipping ore. This proves the assertions of many
engineers that the richest ores in the Antigua veins
«f the dJdistrict had not Leen opened up by the
ehallow workings of the old Mexican mines. Hess
& Co. will list this stock on the New York Curb
in & few Jdays.

Archie Andrews, of the firm of Dudley A. Tyng
& Co., left yesterday for Butte, where he has gone
to look after the North Butte sion Company,
$1: which his firm is largely interested. Since Tyng
& Co. have taken hold of the management of the
mine for the interest recently entered into the
r.roperiy they have recovered 125,000 shares of the
stock of the company, which will go into the treas-
ury of the company.

B. M. Minzeshclmer, of the Butte and New York
Copper Company, has written to C. M. Minzes-
beimer & Co.. No. 30 Broad street, that the new
machinery is being rapidly put in place. It was ex-
{.r-cled that ail would be in working order by now,
ut one or two parts of the machinery had been
missLipped and caused delay.
YLave en delivered work In  tiu

ol

As soon as these
mine wiil be

{v shed, with the idea of quickly placing the com-

my on a preducing basis.
—_——— ——— —

WEEKLY CATTLE MARKET.

Aug. 80.—Receipte for the week: Beef
eal; sheep and ismbs, 11639 head; hogs,
; calves, 47 head. BEEF CATTLE—Improved
camard, higher; sieers, average best. $6 50@$6 R0; choloe
86 26 T3, good, $5 THESE. medium, $5 2H@S5 50, com-
mior. §4 Th85; bulls, $5 75084 5. COWS—Lisnt arrivals
s t, eteady: fat cuws, $3@%4; thin cows, 82682 70; milch
cows, $L@S60 for common to cholce. CALVES firmily

beld: wmoderate offerings; tional stock
] .w“gt:x:lea. 8716“% medium, ‘:omm«':i
#nd LAMBS more 3, ..M’;n. “. u:.: ::t{b.u

b sheep.
S T5@E5: choioe, 34064 25; medium,

4 Testerr, &% 1o size and guaiity, $6 50888 75
iressef stock—Dlarket more mcilve, choice muu'ﬁrgg

ratives, m‘"&e. Teszs steers, 6:5@8c;
veals, 50 @XtTae, 3

,‘@m, B L, 72;
-xIs ; lamtbs, 11‘!2:. extras,

THE FINANCIAL MARKETS

STOCKS MOVE TO A4 HIGHER 'LEVEL ON ACTIVE
BUYING. :

Stock Exchange Investigation of Reported Illicit Dealings Helps Senti-
ment—Money in Heavy Supply.

THE WEEK IN WALL STREET.

The failure of a large Wall Street commisgion

which into especial prominence as
a consequence of its extensive dealings in the
market of Saturday, August 22, exerted only a
passing effect upon securities prices, which in
the greater part of the week moved under the
influence of further aggressive operations that
carried the leading railroad shares up on an
average of 2 points, with improvement nearly
as pronounced in the chief industrials. The
appointment by the Stock Exchange authorities
of a committee to investigate the character of
the dealings that were responsible for the sus-
pension of the firm in question was effective in
encouraging speculation for the rise, on the the-
ory that the determination of the men at the
head of the exchange to put an end to the sort
of manipulation that interferes with legitimate
speculation and frightens public operators out
of the market would tend to strengthen the
general position of speculation and eliminate,
for the time at least, an element in the Street
that has been perniciously active in atracking
values through the medium of fraudulent tactics
on the board and through the circulation of
false reports regarding the financial position of
various properties. In addition to the moral
and practical influence upon sentiment of the
attitude of the governors of the Stock Exchange
the knowiedge that the strongest capitalists in
the country were carrying large amounts of
stocks on cheap money, which they apparently
had no intention of distributing at existing quo-
tations, served to increase confidence in the
belief that, barring the development of condi-
tions affecting adversely the intrinsic value of
investment issues, prices would go to a higher
level before recording a substantial decline. The
jmprovement in values in the week was not
brought about, however, by outside dealings,
though there was at the close a better com-
mission inquiry for securities. The technical
position of the market and the considerations
just noted induced Wall Street to work on the
bull side, doubtiess in the hope of a large public
participation in the dealings at no remote
period.

The question naturaily arises in many minds,
Will the people who are builing stocks and who
are the chief holders of securities, be able to
make a market in which they can distribute
their accounts? So far there has been no wide-
spread public demand except that reported for
actual investment interests, and in some quar-
ters it is feared that the outsiders will not be
willing to take stocks at the current advanced
level, especially in view of the approach of the
£all election and its uncertainties. The big men
who happen to be the strongest capitalists in
the country are the chief owners of stocks, and
the chances are they are not anxious to part
with their speculative holdings at the present
range of quotations, despite the fact that prices
are selling many points above the low records
of the year: but it is quite evident they will be
willing to make a distribution on a wide scale
if they succeed in carrying values 10 points
higher, assuming they can find buyers. Of
course, there has been a certain amount of sell-
ing by the so-called insiders on each successive
advance, but there has been no general liquida-
tion. Though there may not be an active public
demand for stocks in the mear future, it should
not be assumed that iparket conditions will
turn, as a consequence, in favor of the bears.
Just now there iz nothing upon which a bear
campaign could be based, particularly as #o
much stock has gone into the hands of investors
in the last wear, making the supply available
for speculative purposes unusually small. The
public may not buy now, but in the event of the
expected defeat of Mr. Bryan, which will be
followed by greater actlvity in the country’s
industries, it is conceivable that the outsiders
will come into the market in force, even though
they may be compelled to buy at quotations
far in advance of those now ruling. There is in
the current market an obstinate short interest
of considerable size, but its very presence at &
time when stocks can be carried at an absurdly
jow price for money is an element of strength
in favor of the advocates of better quotations.

Money is in abundance at all centres and the
demands of the interior in connection with the
financing of the harvests will not bring about
materially higher rateg for loans in the autumn,
unless the inquiry for crop funds should be ac-
companled by a full return of industrial pros-
perity. It is not believed that business im-
provement will go on by bounds or leaps. There
is every indication of a conservative and grad-
ual increase in orders from consumers, of an in-
crease in railroad earnings and larger bank
clearings, but there is no sign of the coming
of an industrial boom in the near future. The
best interests of the business community will
be served by a slow and steady growth in the
improvement that aiready has set in. The busi-
ness of the country will be placed on a strong
basis if that sort of speculation in business that
leads to strained credit conditions is kept en-
tirely out of sight. Credit facilities have been
placed in a splendid position, and the immense
supplies of money in this country, in England
and in France will be a powerful factor in re-
storing the business equilibrium which was so
seriously disturbed by the developments of last
October, when things went to pieces as a result
of overstrained credits and overspeculation in
gll lines more than of any other known factors.
Railroad earnings are beginning to show a note-
worthy improvement in many parts of the coun-
try as compared with the results of the recent
past. Decreases In gross from the correspond-
ing time last year in the month of August were
smaller than the decreases reported in the pre-
ceding month, while for the month of July net
returns now coming to hand present in many
instances improvement over July, 1807, owing to
the policy of retrenchment so wisely exercised
by rallroad managers. The time will come
when, as a result of better eredit conditions and
the greater confidence the public will have in
railroad securities, the railroads will be able to
continue their expansion work on a large scale,
the benefit of which will accrue to the holders
of raiiroad issues, to the railroad employes,
many of whom are now out of work, and to the
country at large.

As the bond market is a trustworthy guide in
showing the drift of investment sentiment, it is
interesting and encouraging to note that =&

H

underway. The offering of the new Atchison 4s,
which was made last week, was heavily over-
subscribed in a few minutes after the books
were opened; the new Central Pacific bonds are
eelling at a premium of 3 per cent over the
subscription price, and the Union Pacific con-
vertible 4s and the refunding 4s are in good de-
mand. Bond houses are looking forward to an
active investment movement in the bond mar-
ket, and the fact that money is so easy, while
most bpnds are s0 attractive, ought to bring
into the market a large army of buyers in the
courss of the next few months. Ralilroads can
now sell their bonds, while a year ago they
found it extremely difficult to raise money on
their notes, even at a high cost. The wheat
harvest in the Northwest is concluded with sat-
istactory results, and the cereal soon will be
moving to market. Corn conditions are better
than they were a few wecks ago, and unless
there should be early destructive frosts a large
crop will be gathered. Cotton conditions prom-
ise a large supply, which will be an important
factor in our material prosperity, particularly
&s Europe will be a heavy buyer of the product.
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GOVERNMENT BONDS.

Government bond quotatio
with those of a week ago: I OERPEES &5 Loy

—Aug. 22 —Aug.

- Eid. : a.
. E 2e, remistered, 1080 .. 18K Mon  Took Maek
L. 8 2s :\‘xgc.n 3 -104 105 104 —_
L. B Bs, tered, 1908... .301 101 101 192
T. E. 3s, coupon, 1908, . 101 101% i01 102
U. §. 8s, #mall bonds. .. - 10044 — 100% —
T 5 v repsiened 1 L1208 121 1206 121%

€ “ds, soupen, 1925........ 1% 21 122
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-

steady absorption of issues of the best grade is |

|

WEEKLY TABLE OF BONDS.
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Chartered 1822

- The Farmers' Loan and Trust Company,

Nos. 16, 18,

Branch Office, 475
New York.

LORDON
18 Bishopsgate ¢, Within

Fifth Avenue,

920 & 22 William Street.

PARIS:

41 Boulevard Haussmamn. -

Bills of Exchange, Cheques and Cable Transfers.
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