
Dividend Notices.
OFFICE OF THE

NEW YORK DOCK COMPANY!
New Tork. September Irtth. 1!XV«

The noar.l of Directors has declared a dividend of
TWO PER CENT, on the Preferred Stock of the > om-
pany. payable October I.lth to stockholders of record

at the close of business on October I, 1!»«.
OEO. E. SPENCER. Treasurer.

OFFICE Or BEADING COMPANY.
Philadelphia. October 7, 1009.

The Hoard of P!re<-tor» have declared from the net

earnings a dividend of 2 per cent, on the Second Tre-

f»rr»d Stock of the Company, to be paid on November 1".

ltMiR. to the stockholders of record at th* clo«e of busi-

ness. October 23. 1908. Checks will b« mailer to stock
-

hold-rs who hay» filed dividend orders with the Treasurer.
W. R. TAYLOR. Secretary.

RAIL BTEEL-9PKING COMPANY.
30 Church St. New Tork. t«pt. 24. 100".

A dlvMen<f of cno per cent, haa this day keen declared
on the Common Ptock of this Company, payable October
2i'n<l 1008. to stockholders of record October .th. at
Mrssrs. Harvey risk A Sons, 62 Cedar Bt.. New Tork
City.

Transfer hooka of th« Comrr.on Stock willb« closed on
October "thand reopened on October 23r<l. IPOB.

RAILWAY STEEL -\u25a0rßlN'"' COMPANT.
E. McCORMICK. Treaaurer

NEW YORK STOCK EXCHANGE SALES-TUESDAY, OCTO3ER 13, 1908.
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Financial Meetings.

INVESTORS READ

The Wall Street Jouraa 1

MFTRrJKNTHAI.EIR LINOTYPE COMPANT.
The annual meeting of th» Btockho*<sers of th« Mor

iror.thalor Llnotyp* Company willb« heM at the office
of th« Company. Tribune Building. No 154 Nassau Street.
Now York, on Wednesday. October list. 1006. at eleven

rlock a. m.. for the election of a Hoard of ten I>lr*
tora and for th» transaction of «uch other b'^alnese as may
properly come before the rr.oetlns;.

FRED X J. WARBT'RTON.
Secretary and Treasurer

$12 p»r annum. Samp> copy upon r^uest
DOW. JONES 4

• <>.. Publisher*
44 Broad M Neir York

OUTSIDE SECURITIES.
An Irregular tendency was shown In the mar-

ket for outside iiecuritles. although In spots de-
cided strength wa» manifested. Speculation was
rather brisk at times, with the bulk of the deal-
Inns concentrated In about ten Issues. Goldfleld
Palsy wan bought heavily at an advance of 9c.
Cobalt Central was active, but Irregular. The
specialties were dull. Standard Oil was slightly
higher on limited dealings. There was a fairly
good Inquiry for bonds. Allls-Chalmera bonds
were up *»c. American Writing Paper 5s were
down a point.

bankers handling the Issue to arra=s» a sats»
factory apportionment.

AN'-TItCR CUT IN PIO LEAP las Ameri-

can Smelting and Reftnin? Company has cud*
another IIpoint reduction. Uw second within %
week, la the price of vig lea«I. bringingitdown to;
4.40.

NOT BUYING SPOKANE BANK STOCK.—
Officials of the National City Bank say tha: thers
la no truth In any particular In the story fron

Spokane. Wash., that the bank had purchase*
the Sweeney holdings of National FTrrftangw Banic
stock. or a large block of stock ia the Traders'
National Bank, of that city.

MILWAUKEE EXECTRIC BONDS BOUGHT-
Spencer Trask & Co. and N. W. Harris & U
have purchased Jointly fI.OOO.MQ SffiradM
Electric Ralltrajr & Light Company r»fun£-;

*^2 per cent bonds, due 1931. Thes« bonds ar>

being Issued by the company to refund a Eh

amount of Jlllwauke* City Railway ss, das De-
cember I. 190S. The refunding 44 per «-:
bonds are being offered t<> investors a: »5 d
interest.

LEEDS CAN HOLDINGS TnANSFERRED-
The securities of the American Can Conpasy

a«M by the estat" of W. H I>-ed;s hart b^i

taken over. Itis iir..ler>«t--<<->d. by a syndvaw con-
j.osed largely <>f Interests .<f th^ A:::*r:ci:l*«a
Company, imludins: I> <*. Reid. J H Moi!-».
H. Moore and W. T. Gralwm. M* Leeds w»g»
«.f t!ie or^anizors of t!ie American '.'an Cor.pary,
and at the time, of his deatli or.tr ttt t'r.e Urg*=:

hoi.ier.< of It*securities*.
LAKE SUPERIOR CORPORATION— AIfteJ

P. Boiler, a stockholder and a former director et
tiie Lake Sup'rior C«'rp«>ratioi:. has s^nt oat i

circular to tii- »tockh©ld*T3 "f t':'.ar CWBgag
urging them to attend in person the postpaid
animal rneetin^ of the corporation when caß*<
or. If they c mnot be pre-ieru. n"t M sr:v>? v ptf"-

to any side or party. H-> nrgea that all cefttt-
iate< b»- sent t.> t'.i^ company's ofllc« in Jer»r
City for cancellation; and then properly reissued
under t!ie Now Jersey law.

TO SELL Bfe.TULEHE3I STEEL PRODCCT3—
The I?,-t:i!e!»t-nt St^el Prodocta ''\u25a0i::.?a~y i:iJ

been Incorporated to act at 1 selling ages! ft«
tiif Bethlehem Stet-l Company. The new e.nniasJ
lias a nominal capitalization.
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TOPICS OF THE STREET.
FOREIGN- TRADING.--Kcrelßn houses nero

sellers- Of stocks In this market to the extent of
probably 20.0 V) shares on balance. ftiitailiaii \u25a0Una's
In I.i.ii.lnii were depressed. cV .-lu>: jfrom % to »4»4
below parity. The jtenernl markot was sjaftot, as
Was • natural -with, the fortnightly settlement in
progress. Consols rleclihed i.and the market tone-
reflected a. Hlll lens rnnsaWl>ra than oaj M. ni,.v
In the speedy adjustment of the political computa-
tions: •",

DIVIDENDS DECLARED.—Dividends have been
declared as follows: TwinCity Rapid Transit Com-
pany, regular quarterly |\ per cent on the com*,

mon" stock, pnyable on Xcvember 14. Milwaukee)
Ilalhvay & light'Company, rejrtilar quarterly 14per cent on the preferred, payable 'on CVtober 31;
X'nHed Electric i'ompanles, regular tcml-annual 3'4per cent on the preferred, payable, on November 2;
Homertitke Minln'sr Company, regular monthly 50
cents a share, payable en October 'M.

CAR SHORTAOE3 IN THE WEST.- Arthur
Hale, chairman of the cur service committee of
the American Railway Association^ • says:' "Since
tho flßures for the September 30.bulletin were com-
piled some oar short; have developed In the
Western part of the United \u25a0 States. They are
small, but significant. . We may.'besln r(porting
shop cars (toon. The gain there has not been very
big recently. .The total now la about :>o,Ou>. I.ait
April• there were 4MOOO »hop cars. Th.re 'arc al-
ways l«n>,OfiO." •- • • • • •

IRRIGATION PONDS IN DEMAND.'—The de-
mand In this country and Europe for participation
In. the. Mexican .Irrigation.bond, syndicate la an-
Inounced as bo Urge as to make Itdifficult for the

AMERICAN SECURITIES ABROAD.
bonder] Oct. 13. 4 p. m.—The market tor Amprl-

can f-ocurits<?s wes irregular. Final prices follow:
London New York New York
cl^se. equivalent, c ice. Changes. :

Anaconda .. 9 13% 43^ + % :

Atchlson J»% 88% h^K
—

\
Car. Pacific 1-- 17.*. 17« —1
Ft Paul :?,9H 135% IM

-
»i
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—

A,j Ist j-r«f 4.'.-j 44 :« 44»*
—

H
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—
14
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-
H
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Vnlted States Steel. 4-:4 47 47 I

«o rrrt 112% 100% 109",
—

%
FOREIGN MONEY MARKET.

—
Call money 1n ]

I^ondfin. 3,i per cent: open market discount rate i

tor short bills. IS©l% per cent: lonif bill?, I'%
'

per cent. Berlin discount rate, Iper cent. Par! ;

rate. 2 per cent. Paris exenansre on ;
I.ornion, 25 francs

"
f:j centimes. Berlin ex- j

change on London. 20 marks 4 2 pfennigs. Bar ]
pold. 77? 10 "id ;

FOREIGN* SECURITIES— BrItiFh consols for j
money. S4 5* per peat; for the account. 84. 11-16. ;
French rente?, ?5 francs 22% centime?.. 1, m 1

GOVERNMENT BONDS.
'

The following shows yesterday's <-!o«-in? quota- I
ti<-'n> for government bonds, ompared -with Mon- j
atay*a>. I—
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—

NEW YORK CITY BONDS.
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CONSOLIDATED EXCHABGE SALES.
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j. '\u25a0 jk
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1.21': <oi me! A 1r0n.. 1 .:•: 3»! 3j-j 5.
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», ...
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-
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«olNorfolk .«• Wpsi..! 74>» 741!! -* » ...

00 Per.nsvharf, ; id , IJJ. , W*
•DirrvfMd S!.vl tar.; 324 32 •»\u25a0 *•>. ,„!,

iA.sm Read-nx i CIS HI'S 1»J. ,
li.Re >te*t ( 22'j 2Js -.*! jd",

2.-0 R.vk Island
'

2<>'-. -"t',
*** ...

04* da r-r-f 4.« V **!: ,££• P*.-..(•90 Southern Pa Ift, . !"»'. 1-M^» l££, «^
MOf?t>utt>wm Rattwa? i 2t*» \u25a0-*"-' •*"*! y\
SWITma A Pa.-!rt,-...l 2« »J =? , j^-.

3rt.34ornl.in Pn. irlc !I«7>V I"*-1
* -'S- art
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9',
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«.i!. 1 rhi '"*r _L!!LJ-^:.*
70»i \tlnnta .22 -22H1 -~* [ \u25a0".
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'
J.SI I 12". •-' I .fi

300 ••• n Oft! * Ta
'

.*."•
' -•"." . •'•» 1

4(K».l>laiwn.:neM ! .!«% .»:-» •', If
1 s.h. .;.; inel.l 1M1.iv....

'
.»* > ••? -.-4 15.T5

435 ColdfieM Con i 5.7n ] 5.53 ».«J f ,3
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' .»« '"
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—""^
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COBALT PRICES IN TORo^^*
(Furni.«?ie«l am* correct*.! dally by S»»art

*
So. 43 Exchange Place.* „•. i***

• • "2Peavrr »»> S3 »" W l-
imffal.-. >. 2sa 27.% !T1"'« Mnl>»- & l£. fcaanti>rs F-rl "•! I» MfKbiln ••\u25a0 \u25a0- v

,, *
City of Cobalt. 1 St> 1\u25a0« N>» Temi-'Mn,r> J^
robaTt ontrnl. M \u25a0*\u25a0*\u25a0 • Nlpl«»lnr v
Cobalt I-ak- .. lrt ">\u25a0* v-vav-va ««-oil:i •••
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Crnlajtas Hfi«s «V> Peterson l^» n% jj
Crowr- Kes-r%«1. 0 1.-."» Imn-r I*.<f •• -

1% I.
Font,.; 44 4rt Filvr Qoafß— *j| l«i.
r.reV--M«*han. t

" Tnl*S"SI
Karr'Laka ... 413 43;

BOND MARKET SALES.
2000 Japanese •%• .. 90\», 6000 Erie Oonvt 4i B.. «44
2QOO do 9<-> \u25a0 1000 da P» Col Tr 4s H2

lOCO do 00*4 2lt«0 Ft WA DC 15t. .113
6000 U S of MfiBa . 88% I \u25a0f><"< H

•
Bt Jo < on <* I04«i

7000 N V City 4a1087.101% ,1«"000 Hock VaJ lit4'/i».IOS
S(.X)O do 4Hs 1017. .108% 30000 Ir.iT R T Notes
1000 do 1044; Ctfi I'" \u2666

1(NX) in r.*w.l'M1? "000 Inter-Mot *'i» «'.
lli"» do 4"is 1967...111*4 do .... jTJ*
BfiOM do Ill1*,64000 da \u25a0

<*•v*
220K> do new. 111% ;"000 Inter Paper «a. lOlVi
3000 Adams Fi 4- M [.".<«»"> l.*a Cent Ist r.5.1"0
0000 Alb & Hun 34» . l*>;!23(*» do R'f 4s • ';\u25a0>
1000 Am 1) & Imp ss. 1104 , 0000 X C Ft B 4 M 4s »"4

ZSOUO Am II&!. tin... 02 j10000 do »}*
20000 Am aC 8a Beta. :«\u25a0\u25a0« 10<">O do •-\u25a0'*
taOOO do M<4 1WO» Klr.K« Co E! 4»
104000 AT&TCoOTt j Stpd \u25a0 •Sl>

4c B2*a
'

1000 L f-h & M 80 Deb
122000 do »3 I 4s **\u0084

1000 do 4s 91 \*M odo »4'»
*«iO Am T*61 lOsVi 8000 do 94
5000 do 4- 75 IBO •' do *• m \u25a0\u25a0•• '»
«•<\u25a0«> do 78% 2<*ici d. w">'»

MOM flo . . .764* 10000 do aS*4
1000 Atch Top at 8 F i l'""> I.*N Unified 4s. S»%

AdJ 4s ... OR ! 1000 Man Con -tn Btl Mi
7000 do Sipd 02H 10000 Cent C*>n 4s
2000 do Gtn **...;•\u25a0• CtfS M
ii... 60 98% 10000 d. Ist lac <tfs. 17
2000 do Court 4a... 9<i'-» l"'-iM*St i' Is; laf
|ii.>) do . M i it "S
7uoo d-. '.«'.-i 2000 Mo Kj»i a.- Tex
&(**> d3\'.\ 8 y 4 '-.« . 82

11000 do Convt 6s. 103lt WOO
•

do *»'•
16*100 do lO3Vs li««»» d> \u25a0 -\u25a0 \u25a0 >2'»
10000 do Short I. 4s *aOOO ii rac ** 7«_-»
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'4"»
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-
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I A- R

l-«-. do 102% Term «• 108
TOfHi do ... 102*4! 20™ do Blrm 6s 108H
KV>o do Neb Ext 4s. 102 115000 Third A\« <on 4s
10f«» '\u25a0 C, 1. * '"'

Ist I Slpd \u25a0 01*4
r.s 108% 2000 T 81 I- & V. 4». ~~-'i

1000 i-M fi- pi P H»r. I ]«0 Un Par Ist 4s I<>2\
Divr. ...102 ri2800 do .. lO2's

IS-lOfl C T: Ia P Ref : rr*> do 102J4
4« S«V |i 000 do Convt 4s M\

lf."O0 do "7 J2ftV«V> do •- -
,v«V> d.)

***iS3»- f»ort do 90
86000 do RR 4" ... 74 108000 do 804
I'k>ii<> do 74', 20000 do \u25a0.«\u25a0> T»
liVWVI do 7.Vj,1 irn«i do Ref 4o . 9.'-H+f>ilfi do 73\t lr.'mVi do 9C1%
2.'omi do 74 !28000 do ... «-."«,

mono do Co] Tr f.s .78 ] 0000 L" Hy of 6t L4s 79l*
4rifiO c ?t V * N O il42<ViO f a Pt-<il S F Ba I"'-'',

Cold &* . 117 121000 do If>2

60000 C C C *- St I. lI.VWO do 102%
Cairo Dlv 4s
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.'.<»> do Rejc 904

(20F. J>f!Hi two do ........ '•f> 1-41
-4
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4>,s «7 PtM .. lOfV1*

2<)<V» do . siOF. 71' IC^CO -Wabash Ist .'.s . lOOH
17nno do .. KHi •000 da ........ 100%

lOK> do .. 40000 do lli'i'i
9Ma» do 87 I8000 do Ref 4 Ext 4s (\R'i
;nno ( :»] in<i r<t> "4 Isnoo do nr»
r^iOO Col Mid Ist 4!" flfiV 2000 do .V>'i
4i-rfV» do ... fifl'i;17000 do T.P'-j
r.fifM-i do «7 3(»i«O do . ."OK
li^k. do pSF. 17 2.'.000 do 89 -,
2*"XV> do >'•' 30000 do fiO'^
~000 do ... . <\u25a0' :1 10000 do . - «O'i

2f«KV> Col A JHh Ay Ist 95 ] 2000 do fIOH
r,fKV» Con Gas r>»b ftiw'i 6wmo do w

looon con Tobacco 45.. 75 Ii.mk'iO do .•>»',
POOfi D A IT nef 4!i ..lom

;
.'O<«1 Wnh-Plt Term Ist .'/>

1000 do Convt 45...101 1250<i0 do ctf» 4«
1000 do ion«4 1 norm do 40

UfKK> do . 1l»i'» :^<'.-|O do
-

\u25a0!'>',

IlinoD*R <~i Con 4s M I»:000 do 4!> 7ii
f.fKVI do . 91li'4f.OOo do ;\u25a0' 10
•9000 Pot nan Is* Ka. .100% do lOH
KioOO Di«t Pec Cor 55.. 6f«V28000 do ... 10
2000 do '\u25a0•rr

'T» II4i»0 -\v NTAPa 15t. 115
2noo do <'.'"t\ '• 1000 do Gen 4a.'... «4
ror>o do X* I1000 WTn Fad AR F. I*2
•j<«in Eo El N V Convt

'
rooo d« Coiivt 4a A.. X..

r.m 101 lIIKWIff»<t S FBs S44
7000 Erie flon 4s. 73% I K"OO do 84%
r.ono do Convt 4s A. 73 V 9<"'<"«l West Shore 4s . lO2S

lriTifio ,1n 73\l SCiOO V,
-
ls Cent Gen 4s. f\\

ifiOOO d,. 73 I
Total saleF of bonds. J3.R17.000.

Call loans were placed yesterday as high as
I3!I 3!per cent, against the long prevailing maxi-
mum of l*i;. and the tendency of time funds
toward greater firmness continued, although

there was no expansion of the demand De-
mand sterling declined live points on the day.
its movement apparently reflecting ordinary
conditions. Encouraging reports were received
from various industrial sources, notably the
copper industry, heavy sales of the metal at

the very satisfactory price of 134 cents for
electrolytic being announced. while steel manu-
facturers declared that the new business com-
ing to them so far this month was decidedly
larger than they had expected. A cheering note
was also sounded from the Western railway

field in the announcement that since September
33r>, in the two weeks, preceding which date the
number of Idle freight cars in the country had
decreased nearly 40.000.

'
there had occurred

some car shortages at points in the West, these
shortages, although small, being significant of
the steady, and In some territory rapid, de-
velopment of business and consequent revival
of demand for transportation facilities.

TRUST AND SURETY COMPANIES.
ißeported by Clinton Gilbert. No. 2 Wall street.)'

Bid. AfK(-dI Bid Asked.
Alliance Really MB US |Law\fTd

-
Mine. 1974 303

Am Surety ... 18.1 185 ,La« TI & T.. 195
—

Aator JfJ') 31) 1.1n..-.!n
—

18<)
Bankers' 440 460 Loag lsi I. * T 2C3 278
Hnlas Mtc G. \u25a0•• 310 Mount \>rnon.. 225

—
Howling Grp»n 325 340 Manhattan X*) 400
Broadway 130 136 !Mei<-«nilli> 7.V> ftx»
Brooklyn . . 3f*U 400 Metropolitan ... 505

—
Cameste .. 1024 167vi| Marthas* Bond. 65 100
Oaa Co of Am 120 |M Morton Ou•
>jirrai I.7f«>

—
IMutual . 95 IOC

ontury realty I*o ll*> jMutual ATHanee
—

17»
City Invectlnc. 4.% ™ -Na»«aH .1 *>•'> ISO
CitlaeDS' ... 12."

—
National Surety 138

—
Columbia ... 21" 222 N If 1. I& T..1.023<• mmonmealtli

- •« N V Mis » -'-"- IW 143
Commerdal .. MS 133 |N V Trust ... SOB
Kmpii«- Trust.. 350

—
Heople'a ....... 27U 2mi

Equltahl* .... 3"<> 375 Queen* County. IS') 140
Kami I. & Tr.l.lSS

—
II i!'v A««.>c... l»i :.;.,

Fifth A-.- Tr
—

4.-.C ltt--.ndar.lTi.ist. SSI
—

Klatbwh 54" 268 ITitle Guar &\u25a0 T. BBS 405
Ki-»nklln . . - 205 !T» Co -.i N V. m.. l.:,
I'liltim ... . 240

—
!From «'.. of Am 200 090

FkSelltj . l«"i 90S iCnion . l.<«»' 1.(175
Guaranu Trust OSS 4 .-\u25a0

'
l/i.lt-.l State* .1.080 I.lH>

<.uarJlan . I*s
—

|f Carualfy... —
200

Hanilltor . Ml ?7.'. r E M A- Tr... 325 345
Hsmc'Tnitt.." !••". ins If s T 0

*
In-- SO mi

lli!4»or. Realty 10-i IK< IVan \'...>n . SOU 270
Had»ou Trust.. 12r. I:,.". ( W.I-1,|.-;-tnll ... MMi

—
Int RkS i"o-o. l"0 U.". i\Ve-tr*irirttr . . t3B 145
Kinr* <"o\intv. 441

—
|\V * Vi t ft M. Iso

—
Knlekertiocker. -

."Jihi « Winder ....:.. ISO 140
l.a'a>et» ... 130 130 I

Gould Issues and Union Pacific Con-
vertibles —Money Market

Firmer — Copper Prices
Improving.

The sharp recovery In the stock market on
Monday In response to the encouraging: turn
In the Balkans situation -.vas followed yesterday
by dulness and irregularity, w^th underlying
strength. In London there was less disposition

than on the preceding day to regard the
troubles in the Near East as settled beyond th»
possibility of further complications, and this
uneasy feeling combined with the slackening of
activity always incident to the progress of a
fortnightly settlement to cause a restricted and
sagging market. in which consols declined with
the general list. The local market, however. did
not respond as usual to a lower rani?e of prices

from London, but opened at slight gains for
pome of the active Issues and speedily devel-
oped general strength. Foreign houses operated
chiefly on the selling side, but their operations
were not ho large as to have much effect on
prices. After the market leaders had been ad-
vanced an upward movement began In various
specialties, especially the low priced ones, and
around noon a general decline occurred on
profit taking, and the market, after alternations
of strength and weakness in the afternoon
hours, closed irregular, with net gains and net
losses about equal In number. The Gould issues
•were among the strongest of the day, advances
of f: m 1% to 3* points being made by Mis-
souri Pacific. Texas & Pacific. Denver & Rio
Grande common

"
and preferred and Wabash

preferred. In the bond department there was
heavy trading In Wabash refunding is. which
made a maximum advance of two points, all
of the other Issues of the Wabash system also
gaining, although there were no news develop-
ments affecting the Gould properties. The
heaviest dealings in the bond department wore
in the Union Pacific convertible 4s. which ad-
vanced to a new high level of 99H. These
bonds are convertible Into common stork at
175, and their rise In price -was- accompanied by
rumors of some Impending announcement fa-
vorable to the stock.

STOCKS IRREGULAR.

FINANCIAL AFFAIRS

GOVERNMENT RECEIPTII receipts
reoorted Horn Woshinxtoh. $5i1.0.".3; internal re»e
mi.- receipts, t3".8.330; mi.-, ins receipts, $113.-

31«. Receipts for th" day, fI.SSI.AO9; expenditures,
$1,700,003. Receints for the month t<» date, |*0.-
".V.lv;. ex^endltiires, t23.470.00A; . \i.*!s of ex-
pon(!i:re,_ . ,i,si;. Receipt* f«f the fiscal year
to dale. ?ii<:

*
\u25a0'-''\u25a0'.'"' rxpendttnrss, 1202.C1C.479; ex-

c»m <f cxpcudlturfj, $^<5.21!»,35J.

sri:-Ti!::ASi'nv The Sub-Treisury was debt-
or to the Clearing House f2.ii8.293.

MEXICAN EXCHANGE Mexican exchange on
New v..vk is ouotcd nt IM\.

OOLJ3 PREMIUM.—In Madrid, 11 4".; -
Lisbon.

1g.r.0.

Bankers' posted rates were as follows:
Blxtr daya. Demand.

Pterllnit 4.6« 4S7'»
Germany, relchsniarks 034 W\-%
Parla, franca 8.16't B.U
Belgium, franra H.2OH 3-I*4
H<«'ltze.rlan<l. franca ft IS\ .'.usHolland, «ulldera 404 40H

DOMESTIC EXCHANGE.—Boston, l*Hc di«-
count; Chicago, 5e premium: Pun Francisco, sight

2Hc premium, tel.'Rrnph Be premium; New Orleans,
commercial $1 2.". discount. l>ank $i premium;
("liiirli-ston, buying par, .sellliiK l-JOc premium; St
Louis, -."\u25a0'• discount bid, lac discount asked.

BANK CLEARINGS. Sew '\u25a0 York. exchAnges
$30*1.193.234, balances $i3.;r.7.<!>2; Chicago, ex-
chanßes 542.4C3.15t5, l>nlnn<-es 93.000. 406; Boston ex-
changes, f28.2T3.0T8, balances j1,420.087; Philadel-
phia exchanges J19.423.0iC. balances $1,767,260.

SILVER MARKET. Bar sllrer. .'.IV. Mexican
silver dollars, !."<•. Bar !I\•t in London closed .it
2:: 13-IM; unchanged.

MONEY AND EXCHANGE.
MONET MARKET -Money on call opened at 1»*

per . \u25a0«itit. highest. 1*4 per rant; low*rt, !'\u25a0« per rent;
last loan, 1'4 p«»r \u25a0 »nt ; closing. 1\ p»<r pent; rollna;
rote. :'iper rent. Time money continued Inactive-,
but Monday's firmer tendency continued, sentiment
if i«»iiflors being agaln.st further loans at list
week's rates. Tt.-ites were 3*44)0 per ceni for st\ty
il.ivs., "'^'ci^l^ per cent for ninety .lays. 5«4"53% per
cenl for over the year and V^'nZ** per rent for
six months. Mercantile paper was quiet, with de-
mand only for the highest grude. Rfttes. 4 per
<*»>!t for sixty to ninety days' hills receivable, 4VSI',
per cent for four to six months' choice single
names and 41

-
i'&* per cent for others.

FOREIGN EXCHANGE The foreign exchange
market opened sternly, with rates practically un-
changed M 4Ja%©Caaiß for C*blefl t*~ii(4X for
demand sterling nnd 4 5 for Flxty-day Mils. Short
franca were quoted at .'. w.fjf. 4 plus 1-32. and
shi it relchsmark? at 6-16 less 1-32. Then was a
fair demand for cable remittance In the day In
connection with the London settlement, but other-
wise the market was quiet, anil rates receded in
the afternoon to the extent of 5 to ].> points. <*a-
blea were quoted at 4.fi67C<34..55\. demand sterling
at t.flMDt*ra.ani and sixty-day bills at UE Short
franca held arourfd 6.lftl* less 1-32, and shirt relcl
marks So'^SSoVi plus 1-32.

INACTIVE STOCKS.
The following were the last actual sales and the

closing quotations for stocks In which there were
no transactions yesterday un the New York Stock
Exchange:

Lait Closing. 1 Last rioting.
Ml*. Hld.Aßked. , «a.c CM A-iXeJ.

Adamj Ei.173 Ihi
_

]Ka & Mich. 37 '•« MM 42
A A< C* P©2 M I»l 1Keo cc V M. 6 3 I
•A if Su p 77 7»

—
79 | da praf... BH 20 SO

A::. Coal ..mo UK)
—

X lofCpf t» 47 60
A <\it opf U24 O>J P24,Lac G&a pf. W 7.'» 100
A I>i»t Tel 30

—
3l> ,Lake bhore »i 0 270

—
Am I.x .. .10SH ISO am Lrona Island 3S 3* 45
Am IIiI. 4% 44 \u25a0 ilnrliiß ... 7 6H 7

do pref.. M 23 '» 24 Man!.at Baa 21*
-

6
•Am Una.. 10 i.V» ll4Manhat El .I*B 134 140

•do pref. 234 214 2.'. Mcx Cent... 154 I.',1 10
•A UK pf.105 K>» 106 'M! h Cent..

—
100 103

•A .- ni pf-108 UM4 103 MA St L.. 37 3'>'j 37
Am Snuff. .lW'i I»>4 200 | do pr*f... 7<j 69 71

>!.» pref.. U74 Wi l»7 1 5IFri?SMp.I4S 141 lv.<
A Btl Kdjr. t»

—
0 Hoc A Es..l6a\ I*l4 I«>.-J

<Jo prrf.. 42%
—

49 |Na«h A «"h 110 IG>"> 115
•Am Sutf .III* 130 133 I*Nat Btaeult MS hiliSSM

•do pref. 134) !!\u25a0<» 13'» •:., pr»f..11«4 116 m
AmT4C. 71 7O 72 .XatofMpf. BOH 454 SO
Am Tob pr P34 »34 f'»\ do 2d r-r . 174

—
174

•Am WOOL 22 :\u25a0-• » 83% New C Coal 60 40 63•:. prof. »1% O> MS Nv l.'*Stl. 34' i:'.« 354
Ann Arbor

—
II M do lft pf. OT W» lf«»

do pref..
— - -

I'»> i do VI pf.. 72 6S 71
At/Mionpf W54 t«". 054 N v Dock pf 74 »

—
73

•Matr.pllaa. 3% 2'» 34 NY LAW.
-

123
—

H.-ih SU yf 4-. 42 4.'. %NT & NJT.IIfI ii«i 117
1. It .v r..:•• 71 9" :Norf * Wpf 834 M 86

\u25a0! . pref..lS3 102 Ont Silver.. 4;» i 4141
Butterick.. lfi ll»4 21 ,I'a_- Coast. .. »W «:. 71
I'lin Kouttl. •'..'> «2 IV! da im pf. OS m J«io<• of N J..1004 107 '\u25a0 " : do 21 if .*> 70 M
C&SIPf.HS l.V> j» Mall .. -4"» 2.". 2fl'»
Cn & V tH* W0 -" r>. * East ISi13 IS
CUWpA 18 27 2«4 Ii'C*Btl. 704 77 PI

do Job...
" \u25a0'* H 63 i :\u25a0•« CoaJ . MM* 104 n

CI & I. pf
—

40 00 I \u25a0• , praf 39 40 13
•C M 4 St |Qulck»ll<er. 4 4 "4,

ret IBIS I.M isa da pref... 14 1 B
i-

* N•'.< .1«1\ 1«1 ItUH X ?l 8* lr f*>4 M . P2
<!.-. j.ref. Mil 210 21* 'RvSSppf. i-1 f«> {'*

CStP MA0.137 131 IS74 lKead l»t pi .H7 % -.7 (W
do pr»f .l.*U'» 163 las ; An 21 pf..m M *.v

Chic T Tr. :; 3 •'\u25a0 P. W ft Oirii4>» lis 12.-.
in \.rt-t.. 12 1-' I" Rut It It pf 2." 3B 2l>
ihl<- I" Tr. 3 2\ 3 St j*oI174 17 is

do i.ref.. lf> 1O'» '- do 2.1 rf . -.y.\ 23 27
CCCAStI, .'>\u25a0!'> \u25a0'

- •v» •*•'• 'Ml.ASFlstpf .v. .r<"> TvS
do pref . f<» M 074 i ••< El. ifi 113 1--.

f& HCil -\u25a0\u25a0•, IS SO i\u25a0 prff... 130
Oni .-. i;. f»» 00

'
n«w .\u25a0.\u25a0 ,M 4t«n

Corn P ;.--f; .--f 17\ 174 "\u25a0 Beara ».. pf 9A4 r. • I*7 4
do pref.. 74 7- 7« Bloaaßti rf .10-"» :^' l«8

Ii I.*\\ 833 f.-'. W44 T *PacLT 6»T« » 73
I'M/tnn 14 « 14 To: rv aI, «4 7 «
I>»t fnlt'd 304 *'\u25a0'\u25a0* 42 m * ppf tvi\ r-n f.r>
i:\ AT H. «24 •"•* T3 Un Pa.- pf.. «7 M% «7\

rtn pref.. »4 7
-

100 'i' <.I»ar pf »1 •>! p.".

F M *9 r' 70 *\u25a0"> M f S v ., .,,, PS 7-, R.'.
•F fit pf- 04 n jv-. I'ITS Leather 12

—
20

ij«i \u25a0•\u25a0•\u25a0. ii.*. Bo «4 ! "do -i»f IIS inn 1154
do pr^f.. W'l 0.»4 o.'. i»f S R *R 1O <i Ml

(;<-n F.le'- 14.1 14" 141 > Mo ir«f.. 24 21 M
IlivE" Ry "''» So "\u25a0-"j I' « Rubber. S2 31 *2

.lo pref.. M>4 IB ia>4 to M of., fi.<; « 70
Hork \"al.. ftS "7 *.a'««*h»ni 30 X^K 3"<

dr. pref.. S3 «1 W 'ViIt r A . • .•.•'. 57 s!>
Ilnmrunk'- m . m 004 "Viil r>etln. .'.4 3% <•
Ing Rand .oo 7O ; *4n rr .2« 2S fir,

An r.r«.f. P»»i 0(i Well! V K\.3O.> 2<-^ r!li>
Ini U.ir\«•».*..'.'» H44 854 Weal Ml .. 12 1"4 Vi

An rref. :Va*\ 1034 lf'3 v
t 'W Mfc1 pf. M o.'. li»

in Paocr.; f>'4 O't 04 v\u25a0. E»a« pf ir.% 17 is
•Int Power 31*i 10 30

'

•I nils-.1

COLLATERAL TRUST NOTES.
Maturing 1008-22.

(Furnished by Swartwout & App»n2»Uar. No. 44 rirm
street.)

Name and maturity. Bid Aj-lt^.i yI«M
Am <*'cir <\u25a0\u25a0\u25a0 '1. \u25a0 M\u25a0' 15. 1911 .. . <•.-,"» ;t.;i,

"
;,.:„',

do 4p <\ M«-h 16. 11*11' U4 !i4\ ;,,;,,
Ani '] \u25a0\u25a0

* T.-l <",, :, p .-. .inn, HMO lim>', \<mu, 4.50
At.an Coa»( Urn It ". •". p \u25a0. Mch, 1010 $'->\ ion 1 \u25a0«\u25a0
8%1l C Ohio S p.-. Mch, IMO Kxl\ |00% :r7(»
I'hen A: <lhln P.V •'. ,-\u25a0 C, i'iiv lOlrt.... 101 >, 1OJ> l.« 47l(
cl.lc IAlt ri 1! .". \u0084 c. Lan, lf'l-J (Ml mil r.M
'"\u25a0.I F! 1v P m •\u25a0• n•\u25a0 Apr. I*o9.":.-.100 14 ioi \ '•>
cm«: *\u25a0 \v in-i 1! it :, p c, Feb. 19*f1.-.ino*t ii«i'-, 4 1..
i- •\u25a0 'ii*.- Hi I. U!: .'. ;. \u25a0• June. 1:111. in.. KlO>, 47.-.
1 •\u0084!<...! 1;:l. Co Up o, l>h. IflOJl "in ].»;", a 1.11
rntorh^r It t:.p p. Vrh. 1010 M

"
-xi'- ? 2",

.l-i 61. \u25a0\u25a0. Max. 191 1 . Ml Mi1^ f, -\u0084,

Ivan I*llvR> & I.<"o '\u25a0. p .-. Sept, 1912 :")\ :i7'," rt 7.".Km Pity So By .'. ;\u25a0 c. Apr. 1012 M\ :.~:.. r. To
1.-), k St-il '•\u25a0\u25a0 :. j. r M,-h. lfHr-.i <H'a '..7'., 0 "\u25a0<

rt-j S P r, Mi-!i. lam . ••;\u25a0 jr. s -\u0084,

l.nke S <; M Po It It r. i, c. Feb. 1010.1011% in] 420
IxmlST "• N.»< R It .'. p. M \u25a0. 10M..VO', liki\ 133
Mu-ii (vnt ': it 3 pe. }\u25a0- . I!»10 l.'>« |0i 4:11
>•<•>•. ..- pi i.hr .-> \u25a0• 1- r.. ion '.i • '•• •<: 1; .\u25a0!,

v^ -.-•;•
Mm*,

1! :; 3 p
p

F h I'Hflnet. Ifl]

3% basil. % \u25a0 ;. .\u25a0 inns ;\u25a0_•
>~XIIftI!«n S p \u25a0-. Ml'1

-
12..l«l It.p, i\u0084i,

N..:\u25a0;., k -.C
'

%.>-«t :. p <•. M-iv. tOIO I'"', VI.-, 44-
r'enn It P. ".\u25a0 r. Mch IS 1010 in 101% 4.31
F""u?> .--.-t-. «•\u25a0 1;. -•\u25a0... Soy. I!>i'.i . HI «i- si1.
Ft I.M

*8 R 1! It 4*» p .-, Jun». most ;.t n7 >\u25a0 if)
t-"t I. .i San I"'- It It V~ p <\u25a0. I"•

\u25a0. Utus ori 7, 100*1 "" >
(Vnitbera !tv •' •\u25a0 \u25a0. \|..-. 10*1 •<: <is 12 '*>

.1.. :. ;, .-. Fi-:>. 1010 M vi 13 11.
Ti.lMv.l' r ''\u25a0• •"• P \u25a0'. Jure. 1013 .. . MMt -M i, a l"
r s Rul>t--oi '"•• ap c. \u25a0\u25a0'\u25a0\u25a0'\u25a0 1". 10 0

—
HI "» 1 i'« 4 !'1

>••\u25a0\u25a0 \u0084 R it 5 p ••• Mv 19. inai . m ih-, I4.«»l
Wl.. u« El ft *\u25a0'\u25a0 :

'" • 0 p c. AUK. IWO ItI us 7.5<>

FOREIGN GOVERNMENT SECURITIES.
TVd Asked.l Bid \ak<4

Ger crmit nn 1-*....1-*.... i»'il? '.'1"j!«~Jtv nf <>>! 4«.... •'.< \u25a0\u25a0 *
lav rovi 4» :•» J<»t :• iivof Mun

--... •-
.• Xi,

Jtwss s-rtt r:S!<.'. w» !<^ City f.f Auss 45.. ;i7's ..»1 _
Fsx co\l 3c -. KS%|C!ty ni Vienna 4«. '.Mi If'i.
Hunt t- \u25a0

•
:\u25a0*... -:. R2»4 < •:;. f.f F-M .!'5«. •\u25a0 • !>I

City of IJer.in 4» '.fl )"\u25a0< en t 1 id .*.».I(K) hi

c;lt:."v:cre stocks.
tFurtiUtit-a l-y Van !>ct!alek & Co . No. 7 Wall »»re«t.»

ISc. A-W^l.i nid. Atke.l
\u25a0United na.'l»-ay '•> !«)'.• .CMfrn .'-..:, 7

t* Income* .. r.l'r •"- \ Oi. mc inics ... 20 2T.
<3o 4.- N»'.4 15 ;JKurt Ily *• L* As J*l t»iS

G H &
-

V T.. " 4 !-\u25a0 « I'ower pref. "0 75
<Io lnc^-ni'« -.13 11 t Jo 4H» ....... SiOH

—
<!o li"t« *\u25a0* -l« 'has City R> .VI.IOO 105

gealoara *'• *• \u25a0\u25a0> \u25a0« Ccn« X Tig. KO s"
<1o 3t. |jref.~u T» ntlnrntal Tr...l*t !<>.
-I<> J'l t>r<f 13 1"« II'nioii Truet ....-- «
zt,. 4,- ",» .V. TMr.l Nat r.^i.k.ll.'t 12.'.
iln IJ-:<-iii .".«. 1«1 StHlKMelltt \u25a0 1..-.. .127 13 1

Contcl C.v
—

:'\u25a0". IMaryland Trust..
—

«*1
40 c* 103 lC3ftiNor Cest ii/.... Ml Mia

•

BOSTON STOCKS.
(Kurnlthed by It I. Day & <:0.. No. 37 Wall *trert.)

"• t 12 Oi<. i::, Oct. IS. Oct. IX
Boat i- Albany. .21.'. 213 i<

-
al a- He. M!n . HIV. (803

Postin Klerated;is3 I133 [< «-i.t•»nni V.fmnz «1 S3
CXRy»AUJ*T. -- lIT |i'ori^r X Mining. 74 73',•Ht<ht")rs pr«f . '-.'•\u25a0. 1-

-
•_\u25a0|Franklin Mlnlnjr.rjli12 i

N v x ii* I! "14-': '»•.• :tr Otartbj Mining •;> i.-M!
(ild-i'ulonj- l£G IHi .!Mi.>< ''on v.tnins -''j "''s
\V End SI lty..

•••'
Motuiwli Minltiß. \u25a0;.-! ('.I

<:<• ;.r»f I'-''s v:.', \-,.n: nult<- . MS V*
Man ,-.!.- ••\u25a0« \u25a0•

-• . •>».\u25a0..,., Mlnlixr.. Us
"

us• <!« ,<7t:....,..., "'l. . •"•' j ''•\u25a0 I^'in Nililiip..4»'i +.-1S
Am TV: £ Te!. »-7 1-7. -.r.i Mining... -i;»., H
Se»-En»r Tel 1-1 121 Qulncy Mining It] ji^
Weft I>l & Tel.. 7 SH '

'""•"•\u25a0'-k Mtnliif; 71 ,1
dc . r.f . 18 *'•• .Wolverine M!n . IH7 187

Unit Sh<v Mchy. '4
-
r4 I'S ptiM t'i« .ti.4 .ij,.

do' r.r-f •>% •-'-- 'I- 1— r. .. .-4', 44%
Ar.ncllan M,>li* :!'-\u25a0 »M

'' S«1 "\u25a0', •7>!
Am r»«HBI«U< . '• l! {Muss ("!.i» M .'4

do.pref HVi 14% \u25a0!•• ;\u25a0•'. -,\ -;.<
.\tiint\u25a0•• MlntaK. I" \u25a0 \~ RJfli 41 ,',
Shannon Midinjc 15% l-"*> United l'rult 12'j irr»
B</«tnn Cos 14 14 i

•AaitaC

EXPORTS OF MERCHANDISE.
mas. i>i;. i»»-. .

\T«el( HMlnl Ort. 13 ?:.::.;' .>/7 f14.r5t.333 *12.4<jXt:<>S
From January 1 001,467,474 433,773.737 *tt0,4U3.1a5

CHICAGO CLOSING STOCKS.
American Can 7 tyuakpr Ouu pref '..'. OSH

,1, pref '""'»! '«• Kl*bl« far ..... 30
A. Booth Packlmc i.ref. "• I .1 • \>r-t it7^
r ie c i-unal A Dock.. 4lt '•.!;; .v c> :..'.... nij

(hli-n;n snhviy... V.ilii]:ox Hoard S
Common lth Edtapn.l«*H do iiref 2
rnlrmfto Telephone 1-4% I'onpi.-'s On« M
Diamond Match....... 132 [S«ais-nue'buck nrtt;."..•. 81""'
Quaker OaU I'M I

§fMetropolit2Li\T|
I Trust Hi Company m
W oftheCrtyofJ^ttoVorX fj
m 49 XVail St. |
HCapital. Surplus &Fr5fi!3,59,009,QQ0I
\u25a0 BKaTTON IVES J»r»«i(Jenr. |*
KB ANTON A. RAVKN V

-
?-., S;KjiFVKKI CIIFW 2; V.[•-»«. i.;

BH BERTRAM rtirr.fTR. T-*»s'.r«r. 5Bgj \u0084R<.KI.K N H'l'.T\:«\s Srr-titj. t*,
IE! .I*B F. M'N^MARA Tm«r --r B
PS I'.rvr.m w K. ANnPTSON. A»-t. Tr Rl
IBFREDERICK V. FttlED. Aj«t.S*c <£3
£> DIRECTORS : gi
P" Franca M."•con. D. O Mill* \u25a0!
I William L Bull P.ich»H Mornmtr. I

V/U!i»m C»rper>der ---r E Panona. I

D Cr»w,ford C'»r'« Ch»r «M Pr»n. I
H«nry W. CeForea. Anon A P.iv«n. i

H»I«y Fi»«e. Norrr»r 3 Ream |
J Hor»ce Hirdng. Jchr I
Robert Hoe C«orj« ? Sncdan. JBr»y-or hues. J Edw»r<l S:r--ion» j
Edward B. Ju<l*on John W Simcion. j
LiwnOn Ledy»nl Jo»eph J. S^ocum. j
Sr«d'«y M«rrm. Fr»ncis S Snaheri J
Fredenek T.Mann. John T.Terry. i

I- E D- ,Yorf»n Ceo Hciry vV«rwi. _J
\u25a0L W \u25a0\u25a0•\u25a0<•- .A \u25a0••\u25a0:» £3

BatßM^^^^^
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STOCK MARKET DULL AND IRREGULAR '

Chartered 1822

The Fanners' Loan and Trust Company,
Nos. 16, 18, 20 & 22 William Street

Branch Office, 475 Fifth Avenue,
New York.

18 Bi4™?e°St; Within. « Bi. \u25a0\u25a0\u25a0yiBL,,

Bills of Exchange, Cheques and Cable Transfers.
Travelers 7 letters of Credit

Payable Throughout the World

IIFranklin Trust Company I \
| 1166 Montague Street, Brooklyn,N.T. 140 Broadly, Manhattan, N.K% g
IIActs in every fiduciary capacity. Allowsinterest on Demand and Tim. Deposits « |

10-Page

Bond Circular
Writ* for Circular N". •::>:, !•»«\u25a0\u25a0

-
I

Railroad Fonda
Terminal Bond-.
Elec:ric Ligh:Bonds
Street Railway Bonds
Short Term Bonds
Equipment Bond 3

Spencsr Trask 5 Go.
Investment Bankers

William and Pile !»'v. New York.
I'ernl.er* New York Ftnck Exchange.

TREATISE ON OPTIONS. ,
Mr. Arthur Cramp. late City Editor of The Tim**

Cr»cribrd "^Options'* \u25a0•

"The most rcier.tific and prudent way
cf operating en the stock Exchange."

Tht» »T*trn, nlthooch very popular on th- Continent
md tn AmrrlrH i« not \u25a0.<>' well known aiminjil In-
to!ot» K« it*merit* Justify.

Vie have jtifct i>iil>lli>!if-<l a new Treatise on tlil« «nh-
Je<t. rtM willbe usit po»t free on application I»
TJ-.r Secretary.

London**? Paris Exchange, Ltd.
BANKERS.

E2sil<fon House. Bank.
London. England.

Or from any of Its Branch**

TAX"EXEMPT"I« NEW JERSEY "|
American Dock ss.

I>.. I. & W. Railroad.

Hobokcn Ferry first ss.
New York &Hoboken Ferry ss.

New York & Greenwood Lake ss.
GKISHOLM & CHAPMAN,

18 WALL, STREET.
New York City.

Members of the Hew York Stock Exchange.

***
aß^securities-Qb.

INVESTMENTS

5 •Nassau-St • Newark

R. L. DAY & CO.,
37 Wall St.. 35 Congress *»t.

NEW YORK BOSTON

EH HUE IKYESMNT BONDS
(/uniclpal end Railroad

Member* New Tork nnd
lionnn Stock Exchange*

SCHMIDT & GALLATIN
Investment Securities

MEMBERS OF N. Y. STOCK EXCHANGE.

11l BROADWAY.
Telephone 3260 Hector.

95 & INT. YIELD 5*4%
DALLASGAS 5s 1 925

(Callable, at 103 and Interest >
Total a :;\u25a0 ::7- ". '"- 1

--
\u25a0•. M*MM.

\u25a0Franchise exclusive to 1933
3fT MTGE. or. 70 miles mains, supplying

" <V»0 In
largest city !n Texas: earning r."~. n»"t above

all expenses and bond Interest

LIT UC'DRIIDIU Tract ion-«las Issues.. r. nLroUKiV, -o nvw st.. n. y.

'STEWART & IQOKWOOD
Slembera Standard Stock Exchange. Toronto.

All Curb & Cobalt StocksV DEALT IK.
SEW VOKK TORONTOa LMkes« rinr-. 1* Adelaide St.. East.

\u25a0 Tel^phoTW T?43 Hanover.

In.-ome i-lrl from 4% to 6"V.
\u25a0Write for October Circular.

white &CO., =.- P^rv T

WANTED.

Equipment Bonds
CWARTWQUT & fiPPENZELLAR,

ANKERS,
"\u25a0": 5.-70 John. 44 Pine St.. N. Y.


