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No describing

{ Write for Circular 295

{ Railroad Ponds
Terminal Bonds
Eilectric Ligh: Bonds
Street Raiiway Bonds
Short Term Bonds
Equipment Bends

Spencer Trask & Go.

investment Bankers
Wiiliam 2nd Pine Sts., New York
Members New York Stock Exchange

TREATISE ON OPTIONS.

Mr. Arthur Cramp, late City Elitor of The Timea
@escribed “Options™ as
““The most scientific and prudent way
of cperating on the Stock Exchange.

This system  although very popuiar on the Continent
end in Americn. s not so well kpown amongst In-
testors me its merits jnetify.

We have just published a new Treatise on this sub-
Ject, which will be weat post free on application te

The Secretary,
London& Paris Exchange, Ltd.
BEANKERS
Ezsilcon touse, Bank,
London, England.

Or from any of Iits Branches.

TAX EXEMPT IN MEW JERSEY

American Dock 5s.
D.. L. & W. Railroad.

Hoboken Ferry first 5s.

New York & Hoboken Ferry 5s.
New York & Greenwood Lake Ss.

CHISHOLM & CHAPMAN,

18 WALL STREET.

New York City.
York Stock Exchange.

Members of the New

merican-Hinane
and-Securities-Jo.
INVESTMENTS
§-Nassau-St- NewXork

R. L. DAY & CO,

37 Wall St., 5 Congress St
NEW YORK BOSTON

EIGR ERADE (KVESTMENT BONDS

WV unicipa! end Railroad

Members New York and
Boston Stock Exchanges

ST |

SCHMIDT & GALLATIN

Investment Securities
MEMBERS OF N. Y. STOCK EXCHANGE,

i11 BROADWAY.

Telephone 3260 Rector.

g YIELD 5140,

85 & INT.

DALLAS GAS 5s 1926

e at 103 arc‘ Interest )
srized issue, $1,000.000
n<i\n to

rgest cit

Gas Issues
St., \' \'

STE\VABT & LOCKWOOD

jembers Stan Toronto

A'l Qurt;r& Cobalit Stocks

DEALT IN.
TORONTO
1! Adelaide St.. East

NEW YORK

€3 Zacharge ! l u--
hone 7245 yover
Income yield from 477 to 6.

Write for Octol

WH'TE & Vo.’

“ A\TFD

Equipment Bonds
(WARTWOUT & APPENZELLAR,
t ANKERS,

44 Pine St., N. Y.

AMERICAN SECURITIES ABROAD.

Oct. 13, 4 p. m.—The market for Ameri-

ttes was irregular. Final prices follow:
York New York

Bankers,
25 Pine St N. Y

Londen,

an sec

lent. close. Changes. |
Anaconda 431y + %
Atchison e 7
Can Pacific 178 1
£t Paul . 128 — % |
Erie e S SR 2% — |
Ay 1st pref —
3linots Central —1%
—
M
%
] + B
‘lﬂ’n Pacific b + %
Union Pactfic : ]o 5% <y
Unites States Steel —
&o pret 106y lm . — %
MARKET —Call money in

open market di=scount rate

per cent; long bills, 1%
per ce >rlin .a-«. nt rate, 2 per cent. Paris
discour 2 per cent Paris exchange on
Y.ondon, franes 101, centimes. Berlin ex-
change on Leondon, 20 marks 42 pfennigs Bar

gold, 77s 10%4d

FOREIGN SECURITIES —Bri
money, 84% per cgnt; for the account,
French rentes, ¢ nes 223% centimes

tiseh consols for
84 11-16

GOVERNMENT BONDS.

The following shows yesterday's closing quota-

tions for government bonds, c)mpared with Mon- |
day’s: 2
Oct. 18
Pid  Asked
10333 104
104 -
1003, 1003 100%
101y M 101
B ]:Ibkﬁ
, registered 121% 121 122
coapor 122
48, reg! 2%
of Colum 110

NEW YORK CITY BONDS.

(Furnished by Eyer & Co.,, No. 37 Wall street.)

1ty i

Matu Offer.

at mkt. | 3
104% | 3.
at mke, | 3
104% | 3
0% 1 3
101% 3
1013
1013

gistorad

*Interchangeable. #C

FOREIGN G’“.IE‘?'\‘N’

NT SECURITIES.
Ger coms 2's
Fav govt 4=
Russ gt 20
Fsx movt 3s
Jamb govt ds
City of Beriin 4=

govt guid 5s. 100 qu

SRS D

T.MCP‘ STOCKS.

Furnished Ly Van Schalck & Co. No. T Wall street.)

. Bid. Asied
United Ta‘lway « e S i i
€0 incomes .1 20 -.-_-,
do 45 | Nors Ry & Lt 58 91 P
GB&SVT Lt & Power pre?. 70 13
£o Incomis do 4%s ... . B0y -
de 1ets !Chas City R) fis. 100 196
Beaioar: Chas ( hs. 80 ~7
€o 3= pre? Contin 169 168
Ao 24 wrel "nion Trust . - g
Ac I i Third Nat n'nk 115 125
4o 10-yeasr &s. Fidelits & Den. 127 )‘m
Consc! Gas Maryland Trust.. —

60 05 ....... 208 wu Nor Cent Ry.... 9% %

f«‘-nnighxl_\' settlement to cause a restricted and
| sagging market,

| conditions.

: the very

STOCK

MARKET DULL AN

D IRREGULAR

NEW YORK STOCK EXCHANGE SALES—TUESDAY, OCTOBER 13, 1908.

— T e losing.
Actual Sales Closing. || Shares| Net A};‘tur:‘l] | Sales C Aok
s Urm Hx;:! Low|Fin'l] Bid | Ask || sold. [ch'nge | . \"P*“n iz T
< Chalmers Company..... Y 15 1i%e )y 890 = 14 Louisville & Nashville l';'r‘-;. 1‘}')1: n
100 — 3 |Allls-Chalmers Company pr g 353 19 | — % Marine pr > y B8
7,650 + 13 *Amalgamated Copper T 600 | +3 Mackay ¢ ‘ompanies. Pty
@00 + % American Agr. Chem.. 2% 200 + 3, Mackay Companies Pr.....y.... 23
4 *American Beet Sugar ) 100 § —- 'Metr'po:'t:m‘ Street Rallway. 121%
7000 + 12 |American Can............ | —% M., St P.&S.S. M. . g
43y [American Can pr........ +13 Missourti, }\1n<a« & [‘oxnw . 5
| —— !American Car & Foundry. + 73 Missouri, ,\)a s & Texas pr.. 8%
lAmerican Car & Foundry pr -1'% .\yssourl Pacifi : = 10t
£ —— |American Cotton Oil + 3 National !-;num & f n o 7
2,610 + % ®American Grass Twine | =8 ;\x'mona) l;nnl'ﬂ. & ‘Stp. pr 2y
10 | — !American Ice Securities | — .:\.atlnnal Lead.. o 10319
— Y *American Locomotive | — 3 *National Lead pr..... i
264 | — 14 American Malt i | — 1% *Newhouse M. & S....... -3
493 | — 3§ |American Malt pr....... ] +3% *New York Air Brake... 10845
1,800 | — 3 '*Americ Smelting. .. | — 313 A_ew: York lfmral,.;.“.x =) 16
1465 + i American Stee] Foundry new ] +214 i_evt_ l'rvrk_, .‘\.:“ Ha\\‘t-:\ - 4y
1.400 | + 3 American Tel. & Tel | —, [He™ York, Ont. & stern. .. Toe
3800 | 435 *Anaconda .... - i +1}§ Norfolk & stern. fos
1030 | +9% Atchison . : U N L Ineeal e 141%
29 —— |Atlantic Coast Hne | +% R 5 o 4 33
3700 | — 13 /Baltimore & Ohio | +% *Northern Paclfic ctfs 12114
.]0(» | 421, 'Baltimore & Ohlo pr I + }’anls‘h?““ (R:m;\nd a
{ 3 S ! ) s A & > o
100 | — 3% |Bethlehem Steel | % Eepics Gos & Cike. e
2,30 | — 3 !Brooklyn Rapid Transit... { P, o d s 23
200 —11 | Brooklyn Unfon Gas. - % }:rvssed Steel Car.. L
— 3 'Brunswick - { f‘r?ssi‘d Stm;l Car pr 10
—13, [Canadian Pac ~ifie O | fu:lm:'m. P.aA e ‘f ar.. o
Central & So. American Tel = t, Ega_li(l’?ra) Steel Spring 1%0%
_— 1 Leather.............. R =1 4 R S
1 (C:?::-:x %:’{.:h:t Pl He= ‘Repubﬁ Iron & Steel... _?git
— t‘h;sapoako; & Ohlo.. | — % °*Republic Iron & Steel pr.. :x-,c
—2 [Chicago & Alton Nl gmz Isllnnri. [RRREERE ;"’
—2 |[Chicago & Alton pr.. . | — % ‘n.k Island pr... . | 48 - -
—— |Chicago Great W eatern. ....... — B Josepl‘ & jnj Is d 1st pr. 4 o .3115
—— |Chicago Great Western nr B.. 103 | — St I. &S P.2d pr.... 31 },_ 2
+ & IChicago, Mil. & St. Paul 1361 | 41% |St. Louls & Southwestern. 18 | 19 &
{*Chica o ‘\ﬂl & St Pnu] ctfs.| 1325 | +2 St. Louls & Southwestern pr 48 431y 499
12 [Chicage. Mil. & P 57 |+ 3% [Sloss-Sheff. Stee] & Iron....... 737 o
s ('nllnr‘fdr.\ Fr . | + 1% {Scuthern Paciflc................ " 1 :T‘
1 |Colorado & I 4 14 [Southern Pacific pr. Il. ta
_-_,‘ Colorado & - |Southern Rallway :.': £
+ 1, |Colorado & S« ‘ —— |Southern Rallway pr. :‘»m
4 1§ |Consolidated Gas...... & | + :, 7:I‘pnnt\sy-p Copper.. ""‘7
+ iy Delaware & Hudson 167 ] 015: _}r:lndx:"\ Pnrm;{ e %%
; 3 o G 277 - r venue all . 9
:§:: B::‘u’: ﬁ l’{&’.?!‘.'rn“r:ﬁ:pr ,.;‘\1: ‘ +114 ‘Toledo, St. L.cuis & Western...| 29%,| 31 61‘)‘5
i*Distilling Securities....... ) 18 |  + 3 |Toledo, St. Louis .(:_\\ est, e
+ % '*Duluth. South Shore & At....| 161 | - |Twin City Transit... Y-
. Scuth Shore & At. pr.| 2% | 1% |Union B: E 155%
— % et I A { 03‘1. { nl;vnd e .
+ 3, s ™ +3 nite stment.
Wl !}:lr':: 12.1‘ xsr ‘?1: +1 |United Ry. Investment pr 8
+ 15 |[Federal M. & S ) | — |U. S. Cast Iron Pipe & F.. v
+33 |Granby Mining 10435 i » b, l' 8. Cast Iron Pipe & F. pr“i 1% 2t 1'%
+ 1§ 'Great Northern pr.... 1331 | +&%|U - 8. Realty & “‘,‘2. ............. 545_ =] 10—1 16
4 14 [*Great Northern Ore ctfs. ) + 1 'United States Rubber 1st pr. 1 A %/ 3
—— [Illinois Central X [ — United States Steel....... . 2 ) r‘f'
—— |Interborough- \!Hrn’m]nan ) :«; E r.lm;;x S""";’l‘,_'\“’"] pr ~ = 15(1&:, ! 1“:,
— % Interborough- Metropolitan + 1 (*Utah Copper........ 13| 5 % 4| 413 .
—1 |International Paper pr 51 w0 —1ig |Va.-Car. Chem pr 1083, 1088, 1083 108% 1.3’ | 109
+ By International Pump.. 2815 60 | + 3 Wabash S l‘:‘l‘ }'31. 12% 12| }} sl 13
+ 13 |International }"ump pr‘ 82y | 4300 | +1% [Wabash pr.... 26%| 2% 2% 2T _,x,! 3
+17y Iowa Central . 261, 400 +13, Western Union 'Iw]agraph 814 60%| 68tp 60% B8 | 61
+17 [Towa Central . 4% 90 + % Westinghouse Mfg. ....... % 5% 75 5% okl %
— 3 'Kansas City Cm.nmrn 281, 150 41, |Wheeling & Lake Erle...... . gl Sy 81, Sty s Dy
— 3 Kansas City Souther: rr 8184 #0 —— |Wheeling & Lake Erie 2d pr..| 10 | 10 | 10 10 10 11
s2 " |Kansas City, FL. S. & M 0 t1 | — |[Wisconsin Central....... oyl mal 2wl 7yl 21| 28
o.’g |Lake Erie & Western. .. 17 & — 8 |Wisconsin Central pr 45 48 45 8| ] 8
—— |Lake Erie & Western pr “H | K. 2" | | | |
Total sales for the day, 481,414 shares, compared with 621,008 shares for the corresponding day in ""'
Total sales, January 1 to October 13, inclusive, 141,032,663 shares, compared with 160,657,033 shares for the same period in 1907.
*Unlisted. tSmall lots.
FINANCIAL AFFAIRS iR 7= R TRGEEET Spe
) : .. 80 onvt 4 B su, )
i = ;(:;)0 leue“ e 9(‘5.! m Er:a} g“n: ol Tr The following were the last actual sales and the
1:0-_0 Udn = o m:. ?:-) }"&W !&I'v C closing quotations for stocks in which there were
OO0 5 o L . 2000 ¢ 5t J Cor = = =
7::.,\ \P :f'ull-::] 057. luH: 0000 il‘- kh\'m st 4",. 108 no transactions yesterday on the New York 8Stock
& i T 8000 4« £17..10 86000 Inter R T Notes Exchange:
STOCI\.S IRRLGL LAR. :::N % ."u 1917 ﬂg: Pl e T T change '
1000 do new. 1043 7000 Inter-Met 44s. .. 67 Last Closing. | Last Cloging.
11000 do 4i4s 1957...111% 25000  do : 61% | , saie. Bid Asked.| sale. Bl Asked.
30 do 11l 54000 do . . 8T A‘““"" Ex 1;1 l;l - ‘l;- & Mich. !7,1, 361y 42
T ~ 22000 s 3000 Inter Paper ns .101%; g Ch p ¥ 0 v eo & D M. 5
Gould Issues and Union Pacific Con- | 229 2 - ew 118 8000 Inter ] ﬂx‘ il N ul |Keo& DM 8 K
6000 Alb & . 8514 /23000 Ao Ref 4s.. L A\-:-g(‘-‘-)l = " l}fal of C pff 85 7 l%
b 7 P - 0 T : Imp Bs. 3 5000 [} 4 A o a2 c Gas pf. 90
vertibles Active—Money Market |19 Am D & Imp 5s-110% 0 _ ;‘*__“A_' | X Dist Tol 39 | Lake Shore 300 210 -
20000 Am A C Os R 1004 s e 08 l:”“ :x‘& E 5'«""“ fo 2""' i;‘l N3 l-lu‘d 3% ~ 45
; % ; 22000 : : 2000 Co E! 4 I c Lo 47 4 arin 6 7
Firmer Copper Prices 200 AanT fseseies & B e o e B 2 [ Y I 8
s 1000 = Unﬂr Nx’ i';: 11'4 Manhat
e 22000 1o pre 23 21 2 Mex
Impro‘l" - 10 23 e 2000 *A Loc pfios 104 106 [Mich
4000 Am Tob 6s & B000 *A Sm pf.108 1045 100 M & St L.. 37 3615 37
The sharp recovery in the stock market on rg(:-- éo 4s...... ;:::_: prof 7 7
Monday in response to the encouraging turn c::,:.: :,‘ ) . o 210000 .
in the Balkans situation was followed yesterday 1000 Atch Top & S 1k
by dulness and {irregularity, with underlying s -;:f:" ,,’_‘::' . 'n'l-r;rmltx\:‘: 8873
strength. In London there was less disposition D0 { . | 4
< ( ist Ine Ctf
than on the preceding day to regard the ‘;"‘: 1"""‘ “d; o oo ;::’ 17 ] ;
troubles in the Near East as settled beyond the P ¥ 3 |
Wi 2000 14

possibility of further complications, and this
uneasy feeling combined with the slackening of
drli\'lty always incident to the progress of a

with
did

- |
s

in which consols declined
the general list. The local market, however,
not respond as usual to a lower range of price
from London, but opened at slight gains for
some of the active issues and speedily devel-
oped general strength. Ferelgn houses operated
chiefly on the selling side, but thelr operations
were not so large as to have much effect on
prices. After the market leaders had been ad-
vanced an upward movement began in varfous

specialties, especially the low priced ones, and
around noon a general dec occurred omn
profit taking, and the market after alternations
of strength and weakness in the afternoon
hours, closed irregular, with net gains and net
losses about equal in number. The Gould issues
were among the strongest of the day, advances
of from 1% to 3% points being made by Mis
souri Pacific, Texas & Pacific, Denver & Rio
Grande common and preferred and Wabash
preferred. In the hond department there was
heavy trading in Wabash refunding 4s. which
made a max!mum advance of two points,
of the other issues of the Wabash
gaining, although there ware no news develop-
ments affecting the Gould propertics The
heaviest dealings in the bond department were
in the Union Pacific convertible 45 which ad
vanced to a new high level of 891 These

~lin¢

all

system also

bonds are convertible into common stock at
175, and their rise in price was accompanied by

rumors of some announcement fa-

ng

impendir

vorable to the stock |
as |

Call loans were placed vesterday as high
1% per cent, against the long prevalling maxi-
mum of 1%, and the tendency of time funds
toward greater firmness continued, although
there was no expansion "of the demand De-
mand sterling declined five points on the day,
its movement apparently reflecting aordinary
Encouraging reports were received
from wvarious industrial sources, notably the
copper industry, heavy sales of the metal at
satisfactory price of 1313 cents for
electrolytic being announced, while steel manu-
facturers declared that the new business com-
ing to them so far this month was decidedly
larger than they had expected. A cheering note
also sounded from the Western railway

was
field In the announcement that since September
30, in the two weeks preceding which date the

| number of idle freight cars in the country had
! decreased nearly
| some car shortages at points in the West, these
| shortages, although

40,000, there had occurred
small, being significant of
the steady, and in some territory rapid, de-
velopment of business and consequent revival

of demand for transportation facilities
e

TRUST AND SURETY COMPANIES.

(Reported by Clinton Giibert, No. 2 Wall street.)
Bid. Asked.| Rid Asked.
Alliance Realty 105 115 |Lawyers® Mtge. 167% 205
Am Surety 185 185 lLaw TI & T.. 185
Astor 200 319 |Lincoln . 190
Bankers’ 440 480 |[Loag 1sl L & T 265 25
Bnl & Mtg G. 3800 310  Mount Vernon.. $ g
Bowling Green 325 340 |Marnhatran 400
Broadway 130 5 | Mercantiie Ly R0
Brooklyn ..... 3% Metropolitan ) —
Carnegle .. 162y Bond o5 100
Cas Co of Am 120 20
Central ... 1,700 - ‘\hmn e L 100
Century Roun) 180 190 | Mutusl A'liance 170
City Investing. 2 50 | Nassau 1975 180
Citizens’ -
Columbia . E
Commonwealth 143
Commercial -
Empire Trust. . os0
Equttable 140
Farm I, & Tr.1 143
Ave Tr
hush -
nkin
Fulton 240
Fidellty 195
Guarants Trust 463
Luardlan 3
Hamilter
Hor Trust o5
o Realty 100
i : Trust.. 123
Int Kkg ‘orp. WO
Kings County. 449
Knirkerhocker. -
lafaye'te 120
EOSTON GTOCKS
(Furnished by R L. Day & Co.. No. 37 Wall street.)
12. Oct. 13 Oct .
215 2 Cal & Hee Min

‘ertenmu Minoz
{Copper R Mining

.;,-.Nvu: pn. = Franklin Mining

NHa& s Gravhy ‘Ilrl ._ 1
u)d Colony 186, 150 Mass an < ;
W End St Ry ~ Mohawk \1|n|ng 2 :
HIG's WSl North  Rutte .. §2% R
bl - "l"-vlvm \M\::Iv,( 118 1Ix
L a1 M bt Miniog % 53
127 *arrot Mining B 34 £%
w E 121 Quincy Mining
\\rn Tel & Tel.. 7 fnmarack 5l|n:r¢;
do pref... ™ Wolverine Min..
Unit Shoe llrh 4 U S E&me tors .
do’ pref.. e
Arcadlan X%
Am Pnenmatic. 5
do  pref.... . 14%
Atlantic Mining. 17,
Shavaon Mifing 15%  15%|United Frum..
Boston Con...... 14 4
*Asked,

(.‘\

T4% dwre
100%

16000

000 T St
Un Pac
4

1S Leather 12
. *4o pref. 118

) 1900 R . o ¥
in Deb 1033 000 Se V& N F 45 08% ‘US R & R 10
B & Q Gen 4s 1000 Seab A 1. Gold 48 58 4 !"1" ;f_
A T80 5o Pac 1st Hef 4« Wl n" et
Joint 49 do ant 24 of . &

L & 'v.\
ist 4s

Read 1st
do 24 pt o
R W & Og n‘ .
Rut R R pf X
St l & G

‘"B & Pptf 60y
‘'n Pac pf.. 87
n Cigar pf 91
T8 Express 83

1
1
1
1
.

a Chem 30

"nvn h'\~'
Ing Rand

ref

! s v

Harves A0%

Lref. 102% 103% W Mfg 1 pf. &%
int B B 0% W&LEIst pf 167
o 10 !

e TR B S

MONEY AND EXCHANGE.

£67 .1."4.-. y Convt 48 MONEY MARKET. - Money on call opened at 11§
: :‘-!s. -"_'x"‘:: | per cent; highest, 1% per cent; lowest, 1% per cent;

W R R 4s 74 | 106000 i last loan, 134 per cent; closing, 13 per cent; ruling
741 | rate. 114 per cent. Time money continued inactive,

Ref 4s Monday’'s firmer tendency continued, sentimént

f lenders being agalnst further loans at last

° Ry of b' L 4

week's rates. Rates were 23,@3 per cent for sf\ty

142000 1" 8 Btesl S F :-q 12” | davs,, 314@3'; per cent for ninety da 31 A3% per
lald 2{: }“7,__‘ { cent for over the year and 3'%.@3% per cent for
o 2 .

do Rea ooty | Six months. Mercantile papar was quiet. with de
. ao ond, | mand only for the highest grade. Rates 4§ per
;«Ir::;. .’r; & So 18t 4 ‘.: -l'ra'- ;v‘ ‘.'9'».':‘ | cent for sixty to ninety davs’ bills receivable, 4@ 11,
Foaas e P e 54 "™ | per cent for four to six months' cholce single
Etpa .. 1053 |, names and 44G6l per cent for others
2000 Wahash 1st 100" = L Pm Rttt St
26000 o s loe% | FOREIGN EXCHANGE.-The forelgn exchangze
10000 110 . market opened steady, with rates practically un-
2‘:{::: Wy T 2-': Re? & Ext 4s f\‘i 2 | changed ay 4.867(G4.8880 for cables, 4 85l.qi4 8685 for
00 Col Mid 1st 4s an \u & demand sterling and 4.55 for sixty-day hll!s Short
4000 4o ao .89 francs were quoted at 5.181,@6.16% plus 1-32, and
2000  do ... : do . 80%  short reichsmarke at % 5-16 leas 1-32. There wa
1000 an B4 do 507 WAS &
Haled M e B ot S mA”: fair demand for cable remittance in the dayv iIn
3 do 674 16000 do ... /0% connection with the London settlement, but other-
20000 ol & Pth Av T1st 95 do . 80 wise the market was qulet, and rates receded In
5000 Con Gas Deb 6s 14013 & do 60 the afternoon to the extent of i to 10 points, ("a
10000 (on Tobaceo 4. 75 4o 595 e ’ od 2 676 pa
8000 D & H Ref 43 .101%| L0 Wan-Pit Term dat £0 les were quoted at 4.8670(4.86%. demand sterling
1000 4o Convt 48 ..101 (25000 dn Ctfs .... _ 4R at 4 546@4.86' and sixty-day bills at 48 Short
:NMN: ,'3" :m:a n:.{:\\ :f, f':| francs held arourtd 5. lﬁl‘ less 1-32, and short reicha-
1"’% o : e . ":"}0 d:‘ 1'!\’: marks Sl @9%% plus 1-32.
:‘:,::\l rnftﬂr*éi'iév = ‘::1:; ::’:2 2: 24 :lﬂ.“ Pankers' posted rates were as follows:
10000 Dist Sec Cor Ss.. 6915 25000 do 10 Sterling N:‘;ﬁdnyn nn::._-&
5. do -. 8t ‘ - 3
6o ao 69 | 1000 W I'n Fnd & R E 02 gl SiSh s
2000 E4 1 N Y Convt | £O60  An Convt 48 A.. Bb rR Sl s e e 100
2101 110000 West S F Ba gar,  Drianiauc, SaRce Speares G B10%
7000 Erte Gen 48 73% | 1600 4o G4  Tellena guildens ‘ fene | LORIN w%
P8 8o Gonvt:da s Z}.‘, OO Vrews B ';f; :; s DOMESTIC EXCHANGE. —Roston, 12l.c  dis-
SRR A o - e count; Chicago, 5¢ premium: San Francisco, sight
Total eales of bonds, 37 Rl’(m i 2%¢ premium, telegraph 6c premium; New Orleans,
— commercial $125 discount, bank $1 premium;
COLLATERAL TRUST NOTES. ‘1‘Iun|~-<mn buying par, selling 1-10¢ prémium; St
Maturing 1008-'22 de discount bid, lae discount asked
(Furnished by Swartwout & A;plnz»llnr No. 44 Pina CLEARINGS. N York. exchanges
stree sn 92; Chicago, ex-
Approx 'h.m;.n‘l Sl' 232.000 408, Boston éx-
N A maturit i S %
A,n".'-'v‘.?\t". e 135, 1011 .n: "'.‘.}.‘.7.' S changes, $28 h"”\ $1-620.087, Bhllgdel-
do 4 p o Mch 15. 1912 PR 1 phia exchanges balances §1,767,260.
Am Te. & Tel Co o p Jan, 1910 00 100t Sses R TE L =
At'an.Coset Line R . Meh, 1010 99% 100 ILVER MARKET. - Bar silver, 51%¢. Mexican
‘1:;:4 /: n'nn ;\_ o. ,u]n{. - 1% 100% rer dollars, 15« Rar stlver in London closed at
o8 hio uly oo 013, 21 - 164 8 «
Chic & Alt R R yvl 02 I'.:‘. g :::l'- = bl 2
: -X. {\'\lrll - lfn‘I:" Im; . ;”ln GOLD FPREMIUM. —In  Madrid, 11.45; . Lisbon,
. & « " ey
CLE O & e e 1911 100 10015 18.50
||.—“|':\.-I ;'1“* j'_~:‘ x-l b 10014 1'-:. MEXIC NCHANGE ~Mexican exchange on
do 6 p e May, 1911 ~}'.'; “ New York is ouoted at 2.01%
GOVERNMENT RECEIPTB.  (ustoms receipts
from W ~<h| 1gton, §$851,953; internal reve

W hou

Wank

“eh. 190 100
100822
190~ 7§12
. 1010
19160
190

5 p e May 19,
& Mfz Co 6 p c,
—

e ¥l

EXPORTS OF MERCHANDISE.

1908

Oct. 13..812

ended

January 1 .....004,457,474 408,773,757 uo,«m

nue receipts, $ miscellaniovs recelpts, $113,-
318 Receipts for the dav, §1,321,600; expenditures,
£1.790,000 weints for month to date, $20, -
vres, 3 0.000; excess of ex-

C86 817, Receipts for the fiscal year

to date, 1270 expenditures, $202,616,479; ex-

coss f expenditures, $26,249,354

SUB-TREASURY. -The Sub-Treasury was debt-

or to the Clearing House $2,128.292,
= S i
CHICAGO CLOSING STOCKS.

American Can.... 7 |Quaker Outs pref

do pref. .. 't SO Streets Sable Car.
A. Booth Pac nlng hn-f S d pref. .
< ¢ Canal & Dock.. 40 wift & o

ago Subwa v .n‘ tlourd
Commaon th Edison
Cnicago Telephone
IMamond Match.

Quaker VUats.......

l' ot do pref ..
174% | People’s Gas.

o .
.|::3 ‘Mau—nodu:ck uref

Chartered 1822
The Farmers' Loan and Trust Company,

Nos. 16, 18, 20 &

Bra.nch Office, 475

New
LONDOR:
18 Bishopsgate St. Within.

Bills of Exchange, Cheques and Cable Transfers
Travelers Letters of Credit

Payable Throughout the World

22 William Street.
Fifth Avenue,
York.

PARIS:

41 Bou'cvard Haussmann,
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166 Montague Street, Brooklyn, N. Y.
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Franklin Trust Company

Acts in every fiduciary capacity. Allows interest on Demand and Time Den(,sm
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140 Broadway, Manhattan, N i

Dividend Notices.

WMMHWV
OFFICE OF TH
NEW YORK DOCK ('O\I'PA"‘\
New York, September 16th, 1908
The Roard of Directors has declared a dividend of
TWO PER CENT. on the Preferred Stock of the Com-
pany. payable Oectober 15th to stockholders of record

1 f business on October 1, 1008
g b GEO. E. SPENCER, Treasurer

OFFICE OF READING COMPANY.

Philadelphia, October 7, 1008,
The Doard of Directors have deciared from the net
earnings a dividead of 2 per cent. on the Second Pre-
terred Stock of the Company, to be pald on November 10,
1908, to the stockholders of record at the close of busi-
ness. October 23, 1908. Checks will be matlef to stock-
hoid=rs who have flled dhldend orders with the Treasurer.

W. R. TAYLOR, Secretary.

BAILWCY S"EL-!I’BI\G CO!PA\I
Church 5t., New York, Sept. 24. 1908

r cent. has this day been declared

of this Company, pavable October

October 7th. at

New York

A dlvidend nf one
on the Common Stoc
22nA. 1908, to stockholders of record
Messrs. Harvey Fisk & Sons, 62 Cedar Bt
City

Transfer books of the Common Stock will be ciosed on
October Tth and reopened on October 23rd,

RAILWAY STEEL-fPRING COMPANT.
E. McCORMICK., Treasurer

Financial Meetings.

MERGENTHALER LINOTYPE COMPANT.
The annual meeting of the stockholders of the Mer-
rmhul-r Linotype (ompany will be held at the office
of the Company., Tribune Building. No. 154 Nassau Street,
New York. on Wednesday, October 21st, 1008, at eleven
oclock a. m., for the election of a Roard of ten Direc
tors and for the transaction of such other business as may
properiy come before the meeting.
FRED'K J. WARBURTON,
Becretary and Treasurer.

OUTSIDE SECURITIES.

An irregular tendency was shown in the mar-
ket for outside securities, although In spots de-
cided strength was manifested. Speculation was
rather brisk at times, with the bulk of the deal-
ings concentrated in about ten issues. Goldfleld
Dailsy was bought heavily at an advance of Sc
(‘obalt Central was active, but firregular. The
specialties were dull. Standard Ofl was slightly
higher on limited dealings. There was a falrly
good inquiry for bonds. Allis-Chalmers bonds
were up }c. American Writing Paper §5s were
down a point.

——

INDUSTRIAL.
Ahareal } Opon— High- | Low-| Last
aold. | 9 est. est. | sale
3,500 Bay State Gas l x'> m 1 1" 18 1%'1 1518
200 «'on Ry 1 St Pap 1's 1% 14 1%
25 Manhat Transit 2 2 | 2 2
2/Sandara Ofl .. 629 v& | e 820
RAILROADS
1 Open- | High- __-b\-. # VLa-t-
l'xz est. | est sale.
200/Chicago Bubway | 19 | 10%| 19 | 195
MINING.
Bhares| | Open— | High- | Low-  Last
-~ I] Ing | est. | est sals
SO0 Alaska M M | I 7-18 S 18
2,000 *Banner . OB 11 12 11 12
# Boston Copper. .. T4's L 13%
2% RBritish (ol <op Y 3
20 Butte Ceoalition. . -
00 Butte & N Y.. 1%

5.000 tCartsa  ..........|
60,000 +Cobalt Central

2,103 tCombined M & L
1.4 t'omb Fraction . $1
14.000 t"on Ariz Smelt
o ¢ r (rown
2600 (‘rown  Reserve $1 8 81
400 (imberland Ely N
100 Dominion Coapper. 1
100 Douglas <Copper N
A0 Eiv Central %
1 % 'Fh von 15
M0 Fi - Rayo.. k& Y
1,000 First Nat (op 7
500 Florencs 3%
pn tFoaste obalt o0
200 tFurnace (k (p 14
} Giroux .
2,400 Goldflald  Con 31118
23 500 tGoldgel]l  Dalsy o )
1.200 1Goldfleld Oro >~ 12
20 GGreene Cananea 10 10% 103,
1.200 ¢ Smelt 6y T Gl
wo I 4 b 4
1{3:. K 11 16 B
1.933 La Rosa 8716 & D% 84
120 Mason Val = - 2
100 $McK-Darra, ’ o0 w0
200 Mex Exp & Min &% Ay s
300 Miami Copper 10% 0y 10
100 Micmae Mines 2 2
2.8 Mines ("o of Am 1%
600’ tMoose Horn ! 31
0.8(0 +Montez of ¢ Rica S an 28
240 Mont Shoshone b - T b
300 Nevada Sinelting 318 1516 .
7.000' tNorth Butie Ext S S 7
evada Con Uop 14y 8% 18
ev-1'tah M & S 3 *3 1-18 3
Y (1 Leasing @ Wiy 9 ¢
1.000 Nipissing M (%o o SN % 3
500 Ohin Copper. ... 31168 3114 3118 3 S
500 Old Hundred s b- iy ‘2
1,100 Orphan Copper 2 2 1% 1%
2,500 Precioua Metals - 2% 2 2%y
1.500 Rawhide bl 27 25
1.1% {Search M & M. . $1 18 8117 §1 18 $1 17
1,500 Stlver Queen . 119 119 {113 118
&5 Tonopah M of Nev DY LY () D)
1.5%% Tri Pullton e 1% 1t 1's
100 Tuyra Dey pref . 2% 3% 2% 2%
400 U'nited  (hpper 11 % 11 11
0.000 i nited Rico 21 24 by 23
40 Utah G & © anly iy 6y 'y
2 500 Yukon Goid Mines Y 45 4% N
UNREGISTERED
700/ tAtlanta rnmn-ln 2% 3
3 ' tBlue Bell 5 5%
1.000 tGold Bar ) 4 4
nod Gold HIN - N >
1.000 fGreens Gold-Sil 12%| 12%
o tIlm  Butler . 24 24
A00 +Kendall 15 { 18 |
300 tKewanas 31 1 a1
1.200 tRed HIlL 22 23% |
R 7 tRed To 15 19
ines. . 5 %l

50 Unfon

Su w0 . 'y
20,000 Am Writ S5 | 5%
(LN

38,000, Tidsw 6p ¢ notes "N

|-4~l_rlms isdls cents per share .
TOPICS OF THE STREET.

FOREIGN- TRADING.--Foreign houses were

sgellers of «tocks In this market to the extent of
probably 20,00 shares on balance.
in London were depressed, closiug from W to 3
below parity. The general market was qulet, as
was natural with the fortnightly settlement in
progress. Censbls declined Y, and the market tone
reflected a little less confidence than on . Monday
in the speedy adjustment of the political complica-
tions.

DIVIDENDS DECLARED. —-Dividends have been

declared as follows: Twin City Rapid Transit Com- |

pany, regular guarterly 1l per cent on the com:
mon  stock, payable on November 14; Milwaukea
Railway & Light'Cempany, ‘regular quarterly 114
per cent on the preferred, payable ‘on October n;
T'nited Electric Companies, regular semi-annual gy
per cent on the preferréd, payablé on November Z;
Homestake Mining Company, regular monthly 0
cents a share, payable on October 2.

CAR SHORTAGES IN THE WEST, Anhur
Hale, chairman of the car service committee of
the American RaMway Association, says: “‘Since
the figures for the September 30 bulletin were com-
piled some car shortages have developed In the
Western part of the United States. They are
small, but significant. We may bezin reporting
shop cars goon. The gain there has not been very
Lig recently. The total now is about 20,000. Last
April there were 400,000 shop cars. There are al-
ways 100,000,

IRRIGATION BONDS IN. DEMAND.—The de-
mand in this ccuntry and Europe for participation
in. the. Mexican .irrjgation. bond. syndicate is an-
uouncodunur;ouwmh cmwm

American stocks |
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INVESTORS READ :

The Wall Street Journa!

$12 per annum. Sample 1pon request
DOW, JONES & (0. l'ubllqh"‘
44 Broad St.. New York
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ANOTHER CUT IN PIG LD —The Amerts
can Smelting and Refinin has
another 10 point reduction,
week, in the price of pig lead
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COVSOLIDAT:.D EXCHANGE §
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3,000 Southern FPacific BYEN ) "::
180 Fouthern Rallway 8
280 Texrs & Pacif »_:a ,;:3.
M.340 Tnln Paci w | =S
83 7 § Seee ot gt &8
110 Ao pref 1085 » -
240 Wabash ” R -‘
%0 do pref g ” % gt
| 101,310 Total sales o
P
| MINING.
B
Shares pen 1= '.:r ‘lf
sol? friae o5 A/‘.;
; T Atianta > = .‘
| 30 Comb Fraction o !
| N0{Con Cal & Va '
| 400 Diamondfiel - »
1800 Goldfteld x».m " '
| 435 Con 2 . -
I 1000 Gold Sovereign 3 » o
[ 300 Goldfield Flocence » o .
S00 Ha'e & Norecross ot 1
500 Lone Star “ J 8 e
@O Ophir 1 200 s
30 Ontarts " e 4 “‘; Y
20 Portland an » - prd
fO0 Potost b 73 -" .-‘ »
100/ et Hil 2 - -
S0’ Tonopah Fxt o~ ; o ey
K0 Tramps Con T L ’
400! West End o & &
. -
0.545 Total sales L
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Kalea, Oren High aw= |
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214.000 December option . |$1 01% 81 01" §E 0w st
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COBALT PRICES IN Tonon?
(Furnished and corrected dafly by Stewart &
No. 43 Exchange Place.) ¥
P Asasd | ;;“g
Beaver ..... .$0 32 3037 | La Rose =
Buffale ... 295 27 T frtta in < o=
Chambers Forl T8 ™  MeKinley -
City of Cobalt. 150 183 New Temiskailt o .5
i Coba't Central 54 5%  Nipissine - Y
Cobalt Lake " % [ Vava Scotin .- o
niagas ... . 362 &17 Peterson Eake. log
Crowp Res'rve 150 185 [Stiver Teaf 115
| Foster “ 48 Stivey Quem. .- 18
l Grees ~Maehan. 13 [ Trethewey ----*
Kerr'Lake .... 4 13 43 '



