
TREATISE ON OPTIONS.
Mr. Arthur Cntmn. l»t« City Editor of The TUn»».

ieccilbed "Option***mm
"The most scientific and prudent way
of operating on the Stock Exchange.

Thin «y«t«m. altlKitich wjponaiar on tb« C«ntlnMi»
«sd la America, la not so well known »mon«»t in-
«e«tor* as It*m*rtta inatlfy. -. .

We have JaM publUhrd • new TreatlK* on tbl» MS-
Scot, whlrh willb« tat post fr*« on application f

i*x»Srcrrtary.

London^ Paris Exchange, Ltd.
BANKERS.

Basildon House. Bank.
London, England.

Or from any of it* Branched.

R. L. DAY & CO.,
. 37 Wall St., 35 Congress *»t.

XTW YORK BOSTON

EiGH GRADE INVESTMENT BONDS Referring to th* abor«> n«v*W*. TTfT RttLHi
d<>llr<>rab!e arafaiot D«r>o«*t B>r*fpt» or 3f«»t#» rw«fr%|
hr mall or nor***, will h#> forwarded by •UL||ii(*a.ag

.the appn»zlmat» market TSfaio of th- n<-» Wiaaa «
the fipniivand rt»k of th« d-p<»«ltor la th« %fc»*ar,
of np«r(fl« ln«trnrtion» as to the nx»BJ>^r of »Til|iiiwUt>

Thin fompnnr will tw»lr» fifty »rhe<lal«l p*r<tar

GUARMin TRUST COMPANY OF NEW YOU
E. C. HEBBVRD \u25a0< i'retaut

2« N'anau M :.>» York City \u25a0\u25a0*
-

NOTICE IS HEREBY orVE* that tha

4^*Bonds of 1933
and the

6% Income Bonds
To which the Holder* of th« Profit «harln« Sat«

\u25a0r«» entitled. are no« r*«fy for (Wh«!tr. D»»«^lt E*
rrtp*» Usoul by tb»> Onarsntv Trtmt r™p»ar of »^
Yor!t. for >'ot^ payable fa the rn««l Statr*. m a^
Sole* thejn«H»et.. mn»t b« pr«^n.«l for «nrhjiac»,
r.unrant.T Trnsit Conipanj. 28 >a*nan Street. sew T*%
< if» ...

By order of the Board.
W. K. MA*«)EIJCK. Saeratsij.

Nf!-W YORK. October 12. 15X>*».

TO THE HOLDERS Or

UNDERGROUND ELECTRIC RAILWAYS
COMPANY OF LONDON, LIMITED
5% Profit Sharing Secured Notes

Dividend Notices.

IVcnictpal end Railroad
Member* New York and
Boston Stock Exchange*

MINES COMPANY OF AMERICA.
11l Broadway. New York. Oct. 17. 1009.

The Hat r»ru>..- monthly <!lvia*n<J of Two Ter <>nt ha»
be^r. iKltr^A.pt>-aW^ on Oct. 38th, IP""*, to rtockhol(Ter»
of >\u25a0*><\u25a0"-<! at done of businew en Oct. 17th. IS**5. Transfer
books don 3 P. M on Oct. 17th. I!H>S, arid reopen 10
A. M en Oct. 20th. ISO*.

J. D. TOOKKR. Secretary.
CKERBOO*
TRUST CO. C*

13* FEFTH ATE.. COIDfER S4TH ST.
M B'w.r. 100 W. 115 th St, M » -«. « lUti«W. T. VANBRUNT'S WITHDRAWAL.

NEW YORK STOCK EXCHANGE SALES-FRIDAY, OCTOBER 16, 1908. _____
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"
~1 Actual Sale's I Closing. S^"./SL^IJ * /openiHVghiLo'*»MFln*lI

Closing;.

Shares N>t~! I Actual Sales IClosinß Shares I Net i *
Open IHighILowlFln'l Bid I Aek_
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Kansas ft Texas pV!. B% «Vi '•gj R,

13.^1 ; *i, •American Smelting...... : 571.-.. 884 S7^ gH \u25a0 g* hSg __ 2 Missouri Pacific W% H \u25a0
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*' ™
Vnrfolk A "tt'eitern 74 74 .4 i4<3".2 <4

m -i4i4 Bethlehem Steel pr 45% \u25a0!'. ', 4..'.. 45% 46
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vorth American
'

U 68 M M M16
l.Tnn Brcokryn Rapid Transit 48 4? WA £% 48J4 4«4 U*o *
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'-,
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3.10 Chicago Great Western .4 74 VA tW 7 At 1™
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100 -1 Chicago Great Western pr A.. 27 27 27 27 2, 30 1M -Mi j"?I]^ &leel BP"n^-"
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325 +I*4 •Cblc.ißO. Mil-ISt. Paul ctf.vl135*4 S9B IS.| 135 V.|» tg =*
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-----
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lrn-''
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2,0.W _a, Colorado Fuel & Iron 35* 35% «6% 85% 55% 30% 29.100

-
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'
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+H Colorado A Southern Ist pr.... 68 SR4 [66, 66^^* f£4 J-^ "
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1.160 +% Colorado & Southern Mpr 58% 59% BWi 59*4 59% 5?s •*» ~

J |. standard Mining 12.00* 2.00 12.00 |2.M -!
-
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»Dl»tHllnjr Securities 89% » :\u25a0- 30 30

-
18.5 M \u2666Vi T.;n on Pacing^ i
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. ..< .?

,
.v, -^ -Duluth, South Shore & At.... 15% 15% 15% 15% 15% 15% 300 \u2666% In^rTeA SttSes Reduc" A"Ref'.'. 9 9j 9 9 1 1"
IN 'Duluth, South Shore & At. pr. 25% 25% 25% 25% 25 25%, 100 -1 CSSyJgSr nuc. « «ci..

B2 ! 32^ .'2 82% i82% 32%
E^O -5 Erie ... 31% 31% 30% 30% 30% 31 4^ +1 Un ted States ««J™er •—•-••• ,„.- K^, WSIOOi4WS IOOi4

«01 *i4i4 Erie Ist pr 44>« 44% 44 I 44»8 44 44U »» +*
iv te d tTtes Steel ! ?45% 46%! 48% 16% 46% 46%

100 41 EvansvlHe AT.H. Pr jBOI 80 80 i »•> SO '90 I S4.a«> -£ Uted States Seel pr."....... 10$. *m. l<*& »»% lflWfc 109%
100 i -1% Federal M. ft S. Pr ;88| 83 B3 83 77 84% 1,500

-
% ijPI***1***

Conner
Sieei pr

414 44f 4lCl 41*, 41 41%
600 + % General Electric Co 144% 145 144%] 145% 144% 145 \u25a0

™
"I vfl Oar ? hcm '."."".'.' 81% "< 31% 31% 31% 32

6.750 \u25a0- i,Great Northern pr 132% 133% 132 132 132 .132% jV» 4% \u25bc££*£ ( honn
| ; 1^ «% ,_... 12% 12% 12%

400
__

i'Great Northern Ore ctfs 159 I 59%'59|59 i59 I 59i 9W
-

£ \u25a0w»hf«h "

27V 27% 27 27 25% 27
10,1 -% iHomestake B8 188 88 B8 88 92 \u2666«) -V, *J.™m f-nion TeiegraplV":': » I 80% 80 60% 59% 68

1.890 :-% Illinois. Central 138% 139 138:138% 138 138% «0 *%
WPstinchouse Mfr . 79% S3 79 82% 82 82%

HO -3 Ilnterborouph-Metropolitan ! 10%\t 10% 10%? 10% 10 10% 13,020 +** BTeauSrhSSS Mfl"'lat"pr:"Z 90 I*o 99 ion 98 102
230 j*i4i4 Interborou«;h-Metropolltan pr"! 31 31 (31 31 81% 31% 300 +2 \\ esUnghouse ii^. pr.. S% 2^',: »%] 26*4 2«% »
400 \u2666% International Harvester pr 104% 101% 104%( 104% 104% 104% 100 -1 ,scons n Central....

Imi 4^4
-

s /"*"
' «

8.400 I U, International Strain Pomp ! 88% :•\u25a0- 2S*-,| 29%) 29% 29*4 ___100 -% IWisconsin Central pr i4. ,< 4, /4| 4,4. \u2666*_ 1 .
Total sales for the day. 680.386 shares, compared with 1.094,477 shares for.the,.c°r

I
r.fsS?^ dd

4
ln

glarresr
acsa
es for^the same period in 1907.

Total sales. January 1 to October 16. inclusive. 112.504.193 shams -compared with 15^.64^.514 snares for me same penoo in iw.. .
'Unlisted. [ ,__^=^-

~ ''

OUTSIDE SECURITIES.
Uttle interest was manifested In the market for

outside aecnrttfe*. At times b"*«n-« w "? a
P
ftw

tlcally a- a standstill wtth the exception .f a f w

Of the mining stocks, whlrh ( """""*«*",???.
activity on buying and selling for the inrfd- «c

count. Price movements were for the most parr

frart lonal. with the tone steady. N-|plwln« .hovujl
some strength on increased dealings. The n*
dailies were firmer. Havana Tobaccn •«« up a

point. Standard Oil was strong. Bonds were dull

and unchanged.
(

INDUSTRIAL. .
Tt..,,, 1 O-^n- Hl«h- Iyw-bftHl
,^;S/ 1 \u25a0* 1 •*• I-«' r -**•

"
S.SOOIBay Ptat- C....1 2| 2 II1V1«1 M

;oo|Havana Tob«cro.. « •
\u25a0

2^&no|Manhattan Trans.. j 2 J 'J*
-

«-»i
3SIStandard Oil I«3>Hl fig>^

'
6
-
5 !gg..

-~" '»-
RAILROAD.

Share «| '\u25a0 I Or>«-n :Hi«rh- ILow-ILast
*££;I I ing. I eat. I e»t. Ig.

1501 Chic Subway...v.I»1941 1»%! «>H1 l»-4

MINING.
—*

c:h.r,«: Ooen \u25a0 HlKh- I»w
-

l«»t

%.r[_ i iSri^Ti —\u25a0 -1-.

Kft^as^i m I^j "-J« F2.000 tßanner K>- 1 }
" »v41.7.V) Boston Copper.... 13* M l-< 4 "J

300 Butt* Coalition... 24*. 24% 24\ -4*
40oiEutte &NT IT4 1% l'*| -J^

ioOOOlfCobalt Cental...
"° 64 _ "\"\ j

63,
Colonial 5M1#r.... \

** « - *
2.fiOO;tCombined M* LELE 641 7^! ,7*L, .1*
1200 Horoblnatlon Fr..jsi 20 11 •» $1

• *'
?

(>ooot( 'on Ariz Smelt.. 15«4 W*
" _^,noo \u25a0 -rowi. Reserve. ...:1 07 200 10. 2••

1.500! Cumt>-Ely 7% 7^ .^» •£130 Xl Rayo •* \ 44! J. \ *)\u25a0*
ISoiFlrsl Nat Cop 1 « '•I *7 | «*: •

7
,

1.0.X.! Florence ........ 3 15-16 3IV 1« n'
»%

800 rum Crk C0p.... 1« 1« •\u25a0
™

r.o<»'niroux .... i 4 I 4H! 4 I 41*
2 SOrt Goldfleld

'
Cons !

'

".'.I ,\u25a0>V 513-l«l «• j
"

13-1«
LaPOJtOoldfleld Daisy...' 102 ' 1 f« •*« 91

1odOltGoldfield 0r0...! 11 ! 11 11 1'
ion Gold Hill I *T i« .-1«! J-W| '-'?ioor.reene-Cananea ..| 104! 104) 1«4 l->

Grnw Cop «m...: ? "4i '
J

*
f/>oilnd Val (Tons I 4 ! 4 1 4 I 4^
lOOIKins Edward J K\ *i, 4 \u25a0*• 3.«r,!La Rose Cons....

i 2
T-l«l

2 1-1« 2 1 !»5 JIW
-

l^lMason Val I2 1-1« 2 £-18 2 1-16 2M«
tM.;Klnl».y-Par ...I Ml Ml M.l »»

17.', M.-x Expl *M...! 64 «H «\u25a0 •**
700! Miami Copper 10* 104 I^> I|>
200 Micmac Mines I 2 I 241 2 -4

8.100 Mine. Co ot-Am.-l 1%11 15-161; I*1 »-M
I..WitMoose. Horn I 61 .13 . 51 M

CVmitMontex of C R.. 2!>
'

*\u25a0>. \u25a0 3",
B.oor>!Nev Con Cop I IS1-! 19»i 164 164

,Vi N»v I'tah M * S. 2 1V1« 2 IS-16 2 15-16 2 15-16
7.0X. T Cod Leasing.' 10 I 104 «>^ 10.
1 800 Viols M C0.... I «\' « iV* «\u25a0*

15.000 ifNorth Butte Ext.I « 7 R «
1000 tNova Scotia. .... M H[l R« \u25a0 M
2'i- ohio Copper

'
3 1-16! 3 1-161 3 1-16 3 1-16

inojoid Hundred ! 4! 4! 4; 4
1.1on IOrphan Copper I*4 2 ! IX 2

5OO!Precious Metal* .1 Mfc 24 2Hj 24
1.200 Rawhide .. '

2* I 2T • 26 ! 27

2 3110 tSr hit M
*

M... 1 13 I1 13 ! 1 10
'
1 10

lflOlSt-wart I S H! *4 %
.MViT^nopah Mof Nor «!7 «*4J "41 6\
100 tTramps Cons 15 I 15 15 15

T.loOTri-Rulllon , 14 tH 1 I11-16
Kfl'TiivnDa» rref... 1 24: 24! 241 24
3W!t7nlted Copper .. .' 11 I 'li1* 11 ; 114
.v.o!rtah Gold & Cop. «.\u25a0>; I 65 I «5 ! 65

2.000 Yukon Gold M....1 4*41 441 4H 44

25o.<Kn. Receipts for the month to date. $20,9M,08:

expenditures. $29,960,000; excess of expenditures, *4.-
006.918 Receipts for the fiscal year to late, $171.-

:.-•_": expenditures, $20?,K'<5.47!»; excess of expendi-
tures, $37.565,454.

SUB-TREASURY.— The Sub-Treasury was debtor
to the Clearing House J1,t»h9,696.

UNREGISTERED. , <

2.sf>o:+Atlanta GoMfieMl 22 J 22 I 2141 22
20*x.;tniue Bell 5 I 54! 5 I Ma

300 rßloe Bui ! III 11 I 11 I 11
2OO|GoMfieltl Ot Bend.! 32 t 33 I 32 SO
600'rJlm Butler

'
24 g', 24 I 24 i 24

flnO'tJumbo Ext | 34 34 I 31 34
200;tKewanas I 32

'
S2 I So ! 30

2 3r«'>+R'-t' Hill I 24 ! 25 j 234 24
2.000! tHed Top Leasing! 19

'
19

'
16 ! 18

BONDS.

J IOpen-! H!«rh-I Loir- ! La^t
Sales. I I Inc. I eat. | est. I sale.

*2,(W)rons ?! 4« .' 11*41 11%! HV 11 •-«
•27.<W>I do 4.1 rent*.. ..I IIS! 12 J US! 12

s. oooiTidewateri Tidewater 6p<- n| K>4 ( W4f «>4 l P94
lO.fnTOIT SI L.A Wctr 4* 73 T4! 74\| 73 Ti| 74H

•Odd lots. tSells cents per share.
__»•

\u25a0

CONSOLIDATED EXCHANGE SALES.

Associate of Harriman Resigns from Boards
of Many Companies.

TT. T. Van Prant. who has been associated with
E. H. Harriman and the Harriman properties for
c number of years, it was learned yesterday, has
resigned from practically all of the companies In
•which he was interested, among which are the
rurnaceville Iron Company, Augusta-Aiken Rail-
tray «• Electric Company. Hearne &Brazos Valley

J:tailroad Company. New Orleans Warehouse Com-
pany. North Augusta Electric and Improvement
Company. St. Joseph &Grand Island Railroad Com-
pany. Sinnemahoning Iron and Coal Company and
Spiral Bearing and Supply Company, of all of
•which be was president and a director, and the
Railroad Securities Company and Wells, Fargo &

Co.. of which he was \u25a0 director.
"CC. V. S. Thome, purchasing agt-nt of the Union

Pacific Railroad Company, has beer, elected suc-
cessor to Mr. Van Brunt on the board of the
Furnaceville Iron Company. Stuart B. Knott has
succeeded him In the directorate of Wells. Fargo &
Co.. and it Is understood that ex-Judge R. S.

l>-.vet». counsel for the Harriman lines, will suc-
ceed him as .1 director in the St. Joseph & Grand
Island.

Mr. Van Brunt is still president of the North
Butte Extension Copper Mining Company, which

\u25a0 is about to be reorganized and a new company

;formed, as explained in yesterday's Tribune, but it
Is understood that he and all the old officer? will

:
retire upon the reorganization. Mr. Van Brunt at

Ione time owned practically all the stock of the
; KutUi Butte company, but his holdings at present*

are understood not to be large.

UNITED STATES FINISHING COMPANY.
The report of the United States Finishing Com-

1 pany for the fiscal year ended on June SO shows

54.457.725 receipts from sales. $3,234.2*5 cost of pro-
duction, and $1,203,440 net profits, against $1,447,241 in

j3SCI7. Deducting from thp total income P.IW.IMI
• the sums of $751,447 for maintenance and general

; txpenjes, and $361.0fin for fixed charges and dividend'
on th» preferred stock, there remained a surplus of

• $127,401. which was charged off as. a special appro-'
priation for depreciation; the profit and loss' s-:r-

j plus as of June M remaining uncharged at $2.0fY>,000.

"The BBar book Is a readjustment rather than a'< regulation of rates." Faid General Manager Rich-
• mond Dean yesterday. "There are a few general. reductlotss besides the small seat rate cut, but•

*ione is of greater importnnce. The new book
IeJmply is intended as a convenient means of ready'

xe'ercne*-."•i m <

PULLMAN CAR SEAT RATES REDUCED.
Chicago. Oct. I»>.—Seat rates In every Pullman

parlor car have been reduced, according to a new
ischedule sheet which haj just been filed by the

Pullman company. The new schedule, which cov-
"eis the entire country, 's Intended as a substitute
:lor the company-s four rate sheets of the north-
"

v.-eFtern, northeastern, southwestern and southeast-

:era -!ls'rirts.

THE PRINT CLOTH MARKET.
Fall River. Mas? . Oct. 16.—The weekly pales In

the print cloth market are estimated at Z59.800
pieces. There has been a steady demand for all

Ftyles of good's, and while the total volume sold IS
• net so large as last week the Interest shown by
.purchasers has been a matter of satisfaction to,eaatiufactiirprs and has enabled them to discontinue'
the curtailment plan, which up to a week or so
iapr had been In prepress at Fome of the mills.

The present selling price, however, does not offer
much of an Inducement to the mills.

The price* are: 2S Inch, 04 by &i. 3c; \u25a0 Inch. 64
jby A). 2T%c: 25;4 Inch. M squares, 4l«c;4l«c; S3 Inch, OS'

toy 72, 47* c

STOCKS.
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1 Open- IHigh-

'
I>iw-I Last

sf>H.
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I Ing. ! est. I »st. IFate.

3,4«0 Amal Copper |- TSHI MM 75H! 75 T

70 Am Car & Fin' -' 4OV, 404 4f\\ j 4. -•,
20 An Cotton 08. I S51*! 864 ST,'*) 3."'-*
70; Am Peet Pu«ar. .) 2174l 21V 21:3: 21i

140l.\rn Locomotive.-.i 49*^1 .VI 1 4!>1-*1-*I 4^S
11.3^'Am Smelting I STH! B*4 SH4 «7*»

25O'Am Su»n«r
'

432 43351 4-12 I43.1>•«•
17ii Anaconda Cop ... 44!» 4*'< 44 I 44H
4O> At Top * 9 ¥...< 91 91 »-i! W*% JX'^
80 Halt A Ohio

'
I>7H »S I 07 »7

2101Brook R T I 43 ! 40 I 4«-j 4*v»
22O !Can Pac J 175 T*I 17.'. I 175 175
miCtnt I>-ather :;..( 25\I 25%! »* 25**
TOiCheii & Ohio 42 »! 42 7*i 424) 42S

6,ooo'Ch Mil ASt P... 137 V13»4 13flH'r 18»4
620 Col Fuel A I I M 3»JS

'
3SH| 354

lOCoI Southern ...I 43 43 ! 43 43
-20 Den AR G [ 29

-
29 I 29 20

330 pist Sec
'

86 •\u25a0 3T> 2!>Hl 25>Vi
2.SsolEr!e

'
314 3lNit •-"*< 31

4.'!" C.t Nor pref ! 132*-4 i 133 ! 132:* 132 *\u25a0*
10 Inter-Met ! 1"S I'"' j ION) l^H
10 do pref j 314: 314! 314! 314
io 111 Central ! 139 ! 139 1. 139 i 130

430 Me X Central .... ! 1*TA! 17 t l«^iI lfi**
20 Mo X a Tex ! 3O*i| 31« i' 3O»*! 31S

-•\u25a0- Mo Pa- ! 56 *! •>'"»
'

8« j •<4'l
3.V1 Nat I>»a1

' BUS 52% I sis f^2l*
330! x V central ... ' ICB4! I<V.S

'
KB '<«

in xvon & W...! 414 41H' 41%! 41*-»
SIKONnr Pa« i 1411* 142 V* 141I*' 141%

SSO Pennsylvania . I 124 -, 124% I 123 7» ; 1244
-.., presi^d Steel Car' MX% 32 s*! MS \u25a0 B%

31.4A0!Readina; j W*3 la- »
'

13t>1* 1314
30' R*p Steel

'
22S 22% 224 224

SO Rock Island I »"» 2i>4! 19»»; IS***
750 do pref 1 47 TH 4s 1-*1-* 47S 4.4

33.T0 Cithern Fa- ... 1"4
-

104 •»' l<«-» im%
42i>' Southern Ry .... 22^*; 224 21;. 21;.

10 do pref BBH 534! 534 834
k."rTexas Par .... 274 2741 2n*» ! ->'\

45.0^0'S Pa« I 1«I4 1»4 WSi »£%
sni'S Rubber'

'
32 32l* 32 , 32

Moo!I' c Weal | 4«7 47 464: 4*N
10 do pref I1094" 10S»4 ' W»4 1«»4
4O!W»ba«h I M 13 \ 124 Ji£>,c, do \u25a0\u25a0.' ... ..* 274! 2741 27--4 274

115.070 Total sales.

MINING.

Shares I IOpen- IHl^h-!I>vw- j Last
sold. I 1 Insr. I aat. i est. I sale.

1,800 1Atlanta I -21 21 I .21 ] .21
•on BninswUk «\u25a0 02 08 '2
i;IH>'1 H>

'
,•::,:;,- .. ..I. -41 41 1 .41 .41

4O.VChv.llar -23 .23 ! 23 .23
2.«V«-omb Frac ....fl.lt I.M !1-1» 1-W
300 Con Cal A- va... j .6» .60 60 ! .••

1:.,,. m \u25a0„\u25a0- Jack !! 6» 07 ! .«B4 \u25a0','• 1
BOOElkton ....! M .«4 1 '•-"•• •JH
nlO <;oi.=fleld rat"- ..! 1.03 f l.m I .9. .0.

] 2,m oould * Curry 118118 I .1!> j -IS | 1°
2iY> .... & Xorcro«»..l .54 •*•\u2666 .54 .54

*5&? -::; :SH; :S » £ :S
-:^- r* O.H «H igM

:«« .w :«
BH^ininiV .|

11 3:k» Ttfal sales.

WHEAT.
IOpen- IHllth-!ls*~- ! L»«t

bu«n;|
'

! Ing. I est. I wt. I »-»lg

241.0.-xvi»,cembe r option! MT»I 1 00V 004T.WH

INACTIVE STOCKS.
The following were the last actual sales and th«

closing quotations for stocks in which there were
no transactions yesterday on the New York Stock
Exchange:

Last Closing. Last Closing.
tale. Bid.Asked. . sale. Bid Aske.l

Adams Ex..173 1»1
—

Klof C pf. 05 47 60
Am A*Ch. 274 27 27U|Lac Gas Pf. 90 .5 l'"»

do pref ..92 SO 93\»|L. E&W pf 4.«4 «J 434
•Am BSpf SO 75 SO ILake Shore.. 270

—
Am C0a1... 120 120 150 |L<onf Island. 38 40 48
Am C O pf 924 i«->Va 02 Marine . 7 « 7
Am D Tel. 20

—
39 do pref lS>'i l-:4 1»'»

Am Exp lUS's !'.i2 900 Ma Beach. 2* 2 «
Am H & L 4-» 4V4 5 Ma;:hat E1.. 130 135 1?9

do pref... 24 I';;1) 24 Ifd Coal pf. 90 75
—

•Am Lin... 10 »,10'^i'M .->t Ry... 28 20", £>»•do pref.. 234 22 25 IMor & E5...160--i ISI4 :s!: s!
•Am Lpf..105 106 l'X*)HiNash & Ch..

—
100 118

•Am Bm pf.105 H4*4 104- *Nat 8t5.... 89 B8 M t

Am Snuff..l9o»4 190H 30u ; *do pre.f...11«H lib 11»
do pref... 97 :2 031, 97 NE & .-1 pf. 76 TS .78

Am Stl Fdy 9—9 *Nat Lpf...103 1"2 •, 10.it
do pref... 42^

—
45 NR of 842dpf.17^ 17 IV*

do new... 3" 28 90 New C Coal. 60 4" ?3
•Am,S .126 127 132 N V C&St L34!« 3*5 37
Am T A \u25a0-. 71 7" 72 do Ist pf.. M 85 100
Am Tob pf. 83% 93« 93* do 2.1 pf.. 72 88 <4
•Am Wool. 21 »\u25a0* 22 24 IN V Dock pf 74",

—
<3

•do preC. 91** 80 '.'2 IN YL& W
—

123 130
Ann Arbor.— U 30 N T*NJ T.llfi 110 11«

do pref...
— —

100 |N &Wpf . 82^ SCH4 B
At Coast L. S8 >>6 90 lOrt Silver... 441* 4 44
B& 0 pf.. 89 8H 9» Fac Coast... 70 67 i-"

Bkln U G..13514 138 142 ; do lsi pf.. I'"1 85 100
Brunswick.. 12 1-* 11 ]-'i do M pf.'. 80 72 »
BR & P.. 99 *0 95 Paotrte Mall.

—
2."'s 25/4

do pref...105 102
—

ll'eo & E \u25a0 15"^ 14 20
Can So. .. 65 83 03 PC C*St L. 7fi4 7« 81
C& S A T.104H 100 110 IPlttl Coal pf 89 40 to
Chic &Apf 66^ 64 «7 ,|Pr 911 C pf. 92 »2 sH
C&E 1 pf.115

—
150 sjui.ksllvcr . V 4 M

*
CB & Q...22S 160 250 '; do jr»f m 1 »

do deb... 69* «i 063 R X See... 904 «3 H.

CI*Lpf.
- 40 90 i'Ry Btl 9pi 88 90 H

C&\u25a0 Nw .210 210 225 Read Ist pf. BT*4 *7 80 ;
CSt PM&0.135 135 138 'I: I*f>pf 7"', 7" 4 .1«' 2

do pref...lsS% IK I«6 |R v.1 & 0..114 1iIIS 12.>
Chic T Tr. 3 3 3 |Rut RCopi 25 23 29

do pref. .. 12 12 IS ISt J 4 >•> 1.. 174 li'» *>
Chic I" Tr. 3 2 b 3 I do Ist j.f.. »7 . 47 4--,

do pref.- 1O 1°» ''- I do Zj pf.. 2«% 2'! 30
CITC&SLpf P« pr> 97HISLA8F Ist pf 65 52

—
CF &Ipf. 80 mi 75 i doC&Elcfs.l2."> 115 180
C& H C&I 20^ lit 20 ; d., otfs pi

- -^
—

I*'

Conaol Coal. t»O *)
—

I do ctfs new f.~ 66 60
Corn Pr R. 17% ITli IS jSN L & Bwn 184 1\- 1°

do pref... 74 73 74 : do pref. 48*4 47-» «0
DI.& W 633 522 684 Scan R rf\u25a0 -Wi »:; »T4
DM&KDl 4 8 14 3-SSc] pf.H'2- t 99 102
Pet 13 R R 3»H -"OH 42 IT .v I1I 1 I.T 69* i6B .3
Erie 2,1 pf. 37 354 86 |T Ky AL. 7 f.i, 7
Xv &X 11 624 BO 58 TC R t.... 88% 89 80
Fed M&S. BO 70 f»4 k'n B& P. S T-» 3
•Fed'3Jir..: 80 - 57 do pref/..-. 6OH 59 61

•do rr-f 94 93 »S In if Invt. 32 32 33*
Gen Ch Co. fw> B0 64 do prof.... 47 454 47

do pref... 9«4 934 \u25a0•\u25a0\u25a0 UCigMpfrW '\u25a0•' 97
Granby M..104% l"0 103 US C IP&F 2.v4 ;4H :->-»
Hay El Ry3l4 301J 32 1 do pref.... 714 71H 72

do pref..'. 80% v' i
— ''

S Express SO 10.)

Hock Vail. 82 86 88 »U B Leath. 12
—

2i>

"do pref I.'88 814 85 »do pref... US 105 115
Ing R Co.. 70 70

—
f»US R*R pf 24 24 28

do pref .MH B0
- |f SKM pf 604 «5 7<l

In? Hnrv... 554 r- . M^'iVa-C Ch pf.llo I^4 HO
Int Paper., 9% 94 \u25a0•'•». 1I'"&C. \u25a0 •>•• •••

•\u25a0
'

0 prVf .51 M 514 •Vulcan net. .*.\u25a0* 3%
—.... Power 31% 10 30 , 'do pref 28 35 «"j

Kan V M 374 38 42 hvells-K Ex.3<-0 280 310

Kan CA So 284 27"4 28 Wpfl Md.... 12 11 1-'
d" oref 614 ri

' * '\u25a0- WALE . 94 84 !"-3

Ke*&l>M «
68 7" \u25a0' >

2.1 pf.. H>\ 104 WTiKen AD M 8 3
" : \u25a0: < W P« \u25a0 '"V

'
do pref... 254 20 SO |

•Unlisted.

MISCELLANEOUS SECURITIES.
(Revised by Frederic 11. Hatch, No. 30 Broad street.)

Stocks Dlv Bid. Asked,i Stocks. l»lv Bid. Asked.
Am BSAF. 4 44 43 KCBLftP.B 124 127

,-„, rr^f . 7 85 V«> il».'Ka Steel...— So 3.,
lr Bras- 5 106 112 Lord & Taylor 8 12.'. 139

•Am Chicle. 12 193 200 do prel 6 90 101
do pref .. 6 94 98 ', Lorillard pf... 8 110 135
im Coal P.. 54 ''.7 .72 'Nat Cash Rpf 7 l"i 120
•Am Prw 6

—
\u25a0\u25a0"\u25a0 v Ml«Bern . 6 9U MM

Km Thread pf 4« 34 -»'- do pref «i "' 10?
Am Tin' Fdy 4 35 40 Otis Elevator. 2 38 42

do pref... 7 M 07'il do.prcf
-

88 80.
Fabcock *W 7 99

—
Old bora BS. « 100 113

Barney ASC 4
—

B0 Pratt A W pf. 6 99 105
do pref ... « 115 120 »R Bak Powd. 8 145 150

r.onlen'B CM8 130 135 , do pref 8 102 109
do pref .6 102 105 v-.,r CH • !. 8 115 118

Bush Term..— 35 45 Standard Cup 5 80 30
Con Rub T..— 4 « Standard Mill.— 10 12

do pref
—

IS 20 1.-. pref... 3 38 11
Conn R&L. 4 69 67 Texas" 12 132 136

do pref . 4 70 7."i Trenton Pot..
—

3 7
•Celluloid ... 0 125

—
do prof

— 50, ,'..">

Empire SA I— 8 M '\u25a0 My <-er. . 4 40 60
do rrcf ... 4 4* "2 Trow Dlrac..,— 30 40

Hall Blanal 40 45 fnion Carbide— ST '•'!
Herr-H-M \u25a0— « 45 ll'nloii Ferry.. 2 19 20
Int Nickel...— >'.'. ' 102 iUnion Typew. 8 .'.7 62

dr. prof .8 f-i >s i do Ist pref. 7 10« 112
lr.« Silver ...— 8 8 do 2.1 pref.. S 103 lOfl

dot pref ... 4 58 60 it;ted Rk n. 4 ."\u25a0 HO
Klrby Lura..- 20 25 do pref 0 53 55

do pref
—

f>7 05

•And extra.

BOSTON STOCKS.
(Furnished by n L Day &Co.. Nu. 37 Wall .•tr«>«t.)

ild 1". Oct. IB ! Oct. I" •
'.\u25a0• ia.

Bft a Albany..2l3 I*l3 "al A Heels M.fifiO «to
I'.oston Kiev 133 1:13 '•nnlal Mtn . 84. 33
Fltrhburs pref.*l23 120 M'opper Ranirc M. ',34 74
N V N H & 11.. 144 14.*. IFranklin Mln li:1, I.''..
old colony 158 187 rOranby Mil Pi) i<»ii
West Kul St Hv >-v s.s 11;1

1
;Vnkk C,in Mln... .'.i,

d,-, pref i..-.- loft**[Mohawk Mln fi3 63
Mn.>(> Elec Cos.. i" '10 No Butt« 12 \u25a0

--
.

do prof f.<»'4 IWHJOweola Mln Ill* 11
Am Tel A T Co.127', '- Old Dom Mm 4>-\ «»«|
New KnK T01...121', 121>|P»rrtH Mln -\u25a0 .. 27
W Tel a- T C«>. tt'i t".t.;i,Hiliiov Mln in '.>.'

do prof '71 *.'• Tammracfc Mln... 7 1 71
Un Bhn» Marh . 54 f4*4l Wolvrrlne Mln...IS1! Ui>

<3o pref \u25a0_•»\u25a0» -•">, s tfmettera Co. .•}!•>, .".i-,
Ar.a.itan Mln... n«* :>\u25a0-! \u25a0),) • \u25a0•' \u25a0" . 44'j
Am Pneumatk 1 . \u25a0'• \u25a0'\u25a0« •' '»11* P 'II JTi'.,

,ln pref 11 \u25a0\u25a0. 14*4 |M»«i «;b« '•»
At'antl.- Mii, 1». 17\ do l">'f M MH
Shannnn Mln.. . 15** l.V,:('tah .. 4<VN 40.
notion Com 18\ 13'*ifnttefl Frail 12&H 12>4

•
\ i.e.!

NEW YORK CITY BONDS."
(Furnished by Eyer & C*. No. 37 Wall meet.)

Rate. l Int. pa] I Maturity Hid. i Otter. | Yield.

•4S IMayiNo\. |NVv. l'£>7\ nlmkl. | Nt mitt. I iJS
•«W-lMay*Nov.lNov./U'* 104 | li>4's j
•4', (May & Nov.|\jny. !•.. \u25a0; 1 minkt. I ai n>V.t. .'i Ho
•41* IMay*Nov.'-May, MiT i"i I 104U i S..<J
•i
'

Ma; A No-.|M..v. !\u25a0•\u25a0\u25a0 1"1S I l<'i-» I p. s;.
t4 .. Ma A N 'V. N..\.. I'Jjs| '"'''

I 101U j .", (^

}4 .. May ANov.(Nov.; i;»'.rt: mm j mv, ! 3 w
H .. May& Nox-. (Nov.. HHrt, l(Ht*

4 . 1"1', 1 it,.

•:;'4 . *Mijii- Nov. Nov.; !\u25a0\u25a0 \u25a0• IH'»
'

02>i ". ;»i

i:;>, . May ,v Nov. May, l.»".»i Itl'j ie» I ?yu
i::'-.. May&Nov. May, H>"4| "I 02 « -7
«!".. M.,. a Nov.INov.. I*W» inn1, : l.i»3 1
« Ma) ANov.lNov., I.toll H>2 v ! it'H', |

—
i. .. SiMay*Nov. lNiiv.. iWil l"4 | -l.U>, i
•lnterdiangeable. tCoupon, iHeulstered.

BOXD3.
Int. BM Asked. Int Bid Ajked.

Am Malt Ist. 6 I>.» 101 S V !<i«^ l«t rt 100
—

AP A V Ist. 8 80 UK)
-

\u25a0\u25a0\u25a0 CI. l?t 5 7.">
—

w.i T ,'> S Ist 5 80 90 PM D 9 B.lst 5 0.1 10(1

Am T V dbt. « Ifm I<W Ont Power Ist 5 M M
Heck-J-.I Ist « 103 108 !\u25a0 C& (' 1»,1. 5 :i:. 4"

Int Nickel Ist 5 ffl 85 Stock Quot Tel 5 OS
—

Int Silver Ist 6 l"
' - I* Pun CCo lIM4 B M 60

do dM 6 7« S3 !rn Carp 1-t .. *> as 102
I^K (FH) Ist 6 M

—
mrn L*ad <jbt.I64 6fi

Met Wat Ist. 4 4."> BO Va <:ir Chem. 5 101V4
—

N J Sim Ist. 5 Si SB

Continued »-,. •rr. unsensonaMe weather and th»
epproacn of the national election tend to hamper
distribution of seasonable merchandise, the pur-
!nhaae of any but immediate necessities, and the-'proiectlcn of new enterprises. The cereal growing

agricultural districts ar» very fortunately situated
owing to high prices, and centres dealing directly

\u25a0 "with those regions send the best reports both \u25a0>
to trade arid collections, which latter seem to have
Improved ail around except In the South. where. the holclng of cotton for higher rrlces makes for,barkivard pe.ytnente Export trade In wheat arid
cotton Is >.'-Hvy. and the weather i« wei'nirh ideal
for c«tton picking and corn harvesting. On the

r other hand, it has been too dry for winter wheat
»F«-edirg. which is very backward, the decrease in
the -.crcsg" sown averaging abcut 23 per cent.

\u25a0 "SVhere t»lanted the growth s»»ms j»jor. On balance
'Industry is ulijchtly more active, some branches of
the iron trade having Increased forces, while build
ing is rnor*» brisk: but at the nnw time drouth or
low water in various navigable streams tends to
r,ff>'isufh lires as coke, waterway itattoi and
P aP«T mil Kaiiwfiy tonnage In heavier, and car-
rest prose \u25a0\u25a0\u25a0rif- show smaller doorfa^s tl,:n
for a.r<y time In the !'»*t few month*. Bummed up.

',caution et'i! prevails, but confidence is "retry strong,
-,' end therefore natural conditions, tosether with
light stock.*, should vr^^-re a marked .V-jreo of
*-xr«ritcn after the turn of the new year. ITntil

1 then repression s<-ems to be the policy, the hand-to-
mouth -/juyinK movement '« d^en • to r.e the part

•of ailSOhi n«»w enterrrlses are being V.Hd In
!•heytnr-r either by the credit giving insiit'jtinns or- by their projectors.

Moderate lmprov«nent is indicated in reports of
current trade from most sections of the country,
•with pronounced confidence regarding the future.
Ttetail sales of seasonable merchandise were larger
In the Northwest, arhcre lower temperature pre-
vailed, and irregular nt e-ome point? because of un--
favorable aceatber, but on the whole a good volume'
of business Is recorded, and supplementary orders
to Jobbers end wholesalers again testify to the lim-
ited stocks on hejid when the foasnn opened. This•tror.g riir'\u25a0• position is c \u25a0\u25a0:*-! and promises
•well for subsequent transactions. The jrepence of
many Jobbing buyers in primary markets is also a

food Hern While many new contracts In the steelndustry are delayed until aft»r election, there is
a fair activity on old orders, and building permits
steadily Increase Textile plants make the r>pst
•manufacturing returns ol the week, numerous idl»
mills having resumed, and buyers are more dis-posed to place orders for future delivery. Railway
•minings in the first week of OctohfT were only 3.9
jper cent less than in 1907, when there was an in-crease of 6.5 per cent over 1906. The last fortnightly
rjport of l<?!e fright cars (bowed a redU'Ctlon of
\u25a0LVTS. le^vtnp tue total surplus only 125.678 At
lh!s rate, there- will soon be complaint of sr-arrity.
OfScial returns of exports of farm staples in Sej">-
t*rr.r.«r rho-w-ed an Increase of ?12.659.ir 3 ovf-r th*-
same month last fear but for the latest week at
this port anne there was a decrease hi valu'- of-ajl merchandise exported of |2.f17«.4Q<; and a loss
M $66,224 in Imports as compared with similar fig-
.tires for a year 3go. Bank exchanges at New York
for the week were 12 per \u25a0• l«>ss than in 1947
end litother leading cities there was a decrease of

-1? r«r cent.

Brafistreet's says:

CONDITION OF TRADE.
Irjr.'s Review says:

BANK STOCKS.
.Reported br Clinton Gilbert. No. 3 "WaH «£%L

Ptd A«ked. j r"., »•
America IV» 635

•—
---i I£> .

IS
,*:tna National 17S IV> IIJnootn \u25a0••••\u25a0•• *?y &TTronx BOroasb 30..

-
Manhattan CC-. .»> J,

Hrrmni lark.. ISO «*> |Market .% rul.- -** T.
r-atter, lark.. 11*> l» \ -««trr^«» ££ Jjt*

Coal
* 1 Nat. 213 -- 'Metropolitan .- **£• at'o^ioil-iated .. 11? J22 Merchwt,; »-. Jg |^

ITR !V> M»r<-«r'»
-

<

rhaaa
• ' S #

::::: SS S &£!:::::::: g z
s.•V;i,ea"E*ch-'. 200 -\S T Ccuntr.-- ? C«

C.wroe .... »TO 172^1 New Netherlani SW

.•ol"nlal 7«>^
-

INineteenth W*.
-

>)
roumhta 400 500 |Ntßht A Pay..

- -
Cfm rCjchMgi 32<» 3.Ti» IN/^'"1

-Nat »«
F»«t River .. 12*« is» . Iraclflc -> 4<*>
nJ.ivv .... i« 17a J^V. :$% ?»First National T23

-
IP^P \u2666»

•
130 1*

Finn svionai *>>
~

|F^:. ::i^:; go m-
\u25a0 :. I

Oarrnaa Bacli 4^ '\u25a0 v i»

-
IWwJil 1lifeI-I

CHICAGO CLOSING STOCKS.
American Can 7 ITIwUMIMtgtoti **j-

<sf> pref «t7**|Quaker Oats «H
American Phi^ulldlre. 51 I •\u25a0 '"• --\u25a0-\u25a0•••- •?>
A Booth racking ISi?'reef » StaM« Car •

*%
,1o r *f *'"\u2666' d<% prrf "l«f»

Pox Roam Pr»f 2'% ?wirt
•

f-^rr'Zm^*
rhk-ilK* Te!eph-ne IC4 ISouth El«*.»««**••* .•
National Btaefjli pref. .117 \u25a0

** \u25a0ss>si!« \u25a0\u25a0;«»
Nattoral Cartoon *9 !

••
P'-*-

do pref ifi I

IMPORTS OF DRYGOODS.
Imp. and marketings of drytjoods this

***
with comparisons, were as follows-

TOUI import, SSSS
Total ma

- —
«- 2.870.270 Z.&:*** -\u25a0»*\u25a0

RAILROAD EARNINGS.
BALTIMORE A OHIO.

Monthof S«*.— m !WT~ l9Tm
Number of mile* 4.0.™ 4.0J0 *-£
Grow earnings J5.315.210 J7.4*.V«1 *™TT-,«i
Oj^rattn* expenses.... 3.M!>.«1« 5.f.3Z913 4«U-^

Xet earninj!. "si3^S£r4 7^432.158 12.883.3 M
Operating expenses... U.050.524 I^o*l3o 13.3^^;

Net laruiP.irs IMS J8.559.242 *.«\u25a0»*\u25a0
*T\u25a0**•*•

\u25a0

; TOPICS OF THE STREET
FOREIGN TRADlNG.—Transactions for '--«4«« \

account aggregated about i.'.-wi shares, of wht^H
in.nno were dales In which Union Pacific and Chi-

'
cago & Northwestern chiefly rl*:r«<! Americas^!stocks in I»nrlnn were heavy, clofir.sr bHow parity. ,
The general m.irk was Inactive and showed aorr:«
depression, but became firmer toward t*!» «-/4 ,-f h
th-i day. Money was easier and discounts wer«
steady.

DIVIDENDS DECLARED.—Dividend* hay* fcs«t J
declared as follows: New Central Coal CompasxT'
r°K'ilir Bemi-annual 2 per cent, payable on Norein- 1
ber 2; Electrical Securities Como»ny, reirilar SS*aaV>I
annual 2*-i per cent on the preferred* str-Jt. pay%bl*
on November 2; Montreal Street Railway Cc7nj?any. Jreg;ular quarterly 2*-i per cent. i

MOVEMENT OF MONEY.—The- reported --._ I
merits of currency this we«-te Indicate a less In casi I
held by the banks of JU-

-
The »!Ra!l loss to I

the Interior was nearly offset by a smaller gain oa j
Sub-Treasury operations as a whole. The banks
received from thr Interior $5. 232.500. arid s»nt '"I
the Interior J6.225.100. including $400,000 In goldI
coin to Canada and J1.501.000 national hank notes

*
sent to Washington for redemption. The loss to

'

th* Interior was J332.600. the smallest net loss sine*
the beginning of September.

BALTIMORE & OHIO'S SEPTEMBER EARN-
INGS.

—
The Baltimore .v Ohio Railroad Company*

statement of earnings and expen.«*s for September
and the three months of the fiscal year lexe'usrWj
of outside operations). M compared with Septem-
ber. 19>7. shows: Gross earnings, 1908. $<5.3!5.21-*<:

1907. J7.465.051: d-crease. J1.149.34T. Expenses. 13?!,
13.949.616; IW»T, 15.032.915: decrease J1j)53.23»9. Xet
earnings. 1903. |Ult \u25a0 1307. $2.432.13'>; -!«\u25a0\u25a0--•
JS'".'»2. For th«* three months end»d September 3&. j
as compared with the «ame period of I""1", th» I
stutemont shows: Gross earnings. 1308. jl*t.4'"i?.si>S;
13<»7. »:2.441. _••>•.; decrease. J4.031.6?5. Expenses,
1903, J11.520;321; 1907. J15.042.210; decrease. J3.522.-
886. Net earnings.- 19CS, J5.889.2i2: 1907. JT.339,051:
decrease, J&09.509.

ANOTHER REDUCTION IN PIO LEAD—
American Smelting and Refining Company has raads
another 10-point reduction, the third within tea
days, in the price of pig lead, which is now quoted
at 4 ate

COPPER OUTLOOK IMPROVING.—-Wa!k-r«
Copper Letter'" says:

"Copper shows some Improvement this w^j"t a»
a result of a more active inquiry from domestic
consumers. Lake copper I.« a shade firmer, beisj
quoted now at 13"^ to 13** cents; electrolytic is
stronger, at 13% to 13V, cents a pound, vrftyisoms
fair sized sales reported at the latter price. VTh2»
American consumers continue to buy sparingly,
producers report that there is considerable te-
provement over the conditions* that have existed
for severaf weeks past. Manufacturers appear to
be anticipating the results of the coming election
by making preparations to buy copper enough
to cover their requirements -over the end of' tie _
year. That Europe continues to take large quan-
tities of the metal is attested by the fact that over

15,600.000 pounds of copper were exported last week.
If the movement of copper to Europe contlnnes
at this rate, there Is little danger of any -?«
cccumulatlon of the metal In thl3 country. Manu-
facturers of wire and brass goods state that '-•

pre-election hesitation, which has been evident is
all lines of trade, has .... fallingoff
in new business. In manufacturing circles '

'»
conviction that Mr. Ta will be elected appears
to be growing stronger each week, anil the manu-
facturers are a unit with the producers In zta
belief that there will be a big improvement 13
business after the election if the Republican nod-
nee Is successful."

NEW COTTON EXCHANGE MEMBERS. -Ra:pS
H. Maud, Malcolm T. Maine, jr.. and Pan!
Hemelryk have been elected members of the Cot-
ton Exchange.

MORE CITY REVENUE BONDS SOLD-Cca-
troller Metz. it Is announced. ha.« sold within

* "*

last week about J12.000.0n0 4 per cent New Tor*
City revenue bonds, making about d'WO.WO of
these bonds sold within a month. The proceeds,
M Is said, will be used for taking up previous
Issues of revenue bonds which mature en Novem-
ber 1.

GRAIN EXPORTS FOR THE WEEK.-Brad-
street's reports the exports of grain for the week,
\u25a0with comparisons, figures in bushels, as follows:
Wheat (flour Included). 4.4??.0-.-7. against S.SISS
last week and 4.?»>1.<>«2 last year: for the seasca.
P2.22.515. cempared with 55.7W.?7« in the same t|m»
a year ago. Corn. CCS3. contrasted with l* 3̂
last week and 572.5C5 In the same we*k in 1307: ft*
tTTe Macs year. 725.736, against 15.344. *X>:n the «\u25a0• I
period last year.

ADMITTED TO QUOTATION.—The Stcck E*j
change has admitted to quotation !n the ua'lfrt?*! 1
department J3.»vo.oort capita! stock of the Crex CV-
pet Company. Quotation has been discontinued m
the stock of the American Grass Twine CcrrpasT. I

COBALT PRICES IN TORONTO.
(Furnished and corrected dally ** Stewart A Ivckwond.

N". 43 Exchang* Place.)

Hid A«k->1 ! "••' >?ISf?ISf.>1

I'.envrr ;»M', $0 5H IUtile Nlpt». • .^'^J;* *«'*
Buffalo 2'W :HKi |MrKlnlcv Par. S>< v 1<> »
Cham Frrleni TS ! •D |N>» T»rr.Nk .. »•« "«H
C1...U rrnt.. C 2 «HJ Ntpl»«m« •• B *-;» 2,

i trla W > • \u25a0*«
Croon Rwrfi1 r>44 1»* IP»i#r««ni Like 274 2*J4
Poiiter '>\u25a0"> •*'%% (Wlvrr I.^-af... 1. -. »«4
limnMwhu tfth |:; fib'r UttMß •» M

'
| •!*!

*
K.rr iJike... 4 '»> i2% ITreihewey 152 •\u25a0\u25a0
J_A Ho** 6'o «45 I

BALTSMCRE STOCKS.
(Furrished by Van shut, k *Co . No. 7 w.i!-tr~t.>

Bid Alketli «'»' A«ked

United R illwrai \u25a0" int^lCotten Due* «'» JJ
do in,- :n-s.. . :>IH X i da la* rr .-\u25a0• .. .. XI 2rt
rtn 4s -,

\u25a0 --. lNi>rf R» -1.;.. M r-
C. It *SVT. •24 S\UJ?ht & P vref. 71 »

14% I9A, V. 4Ha . ••»» '-
.;, ists 42\ «-.*\u25a0« 1«-ha» {U> I:V R»-lt

Fi«fcboard '. ,\u25a0 , |« ha* .on El«cßi 2 2
d.. >rt rref <i> 38 !<>nt Trust 1m» l.«
d, 2<l prer.V. 1-' »•'• ifnun Trust W •«

V, '\u0084 .-. ,\ sa »;Third Na \u25a0\u25a0 \u25a0
- '.

An i,.Year ;s :m 914!KtfieJttv * 1Vp.127 »
f.r, •«-.a» . -

105 iMarvin.; Trust.. 37 »»
do f, I.V-.

-
.Nor >>nt Ky.... \u25a0 >v*

PHILADELPHIA STOCKS.
•

tFurni?h«l by Cr.arle«i P. Barney « ... No. 25 Broad
street. N.«w V.rk. and No. 122 South 4th itre«t.

Philadelphia.)
Bl.i. Asked, j Bid. **»%

Am Cement 354 3« Irr'hl«h v«' RR. '';'" *>
Am R»Co . 444 44\!Miirs.1*n 2 24
Cambria Ml. .»% W*| P«»»» SJ4 3?Con Tr cf S J. •"• •• '

do r'f 4* 4l
Xl"- St Pat' Co »l% M ll—nR R 0r..... «I', MM
KW Co of Am. •% 10 ;P*nn Steel Co.. NO M

Falrmounl Traci » *• '
1*» rref........1« 103

.-„,. A.,,hn't .. Ml fi PM'a Kite Co.. II 114

*'o prof 27 J8 iPhlla Rap Tr.... 23% 2*
Ins Co ,f v'\' 20' 4 20\,Smokeless F"»... 9 »*>

like Sup Corp! s SUlVßlon Trnrtion... .".2 5."4'
T rr"f 32 Sa ll'nt,.n Gas imp.. J>7\ W

Lehllth Nrv.;'.!. 904 914l«>lsbach Co SS 21
BONDS.

Vn Rv ron>
-,k \u25a0>-. JW.iPhlla K!e.~ 4a 72Vi T24

pw^fc l>" 4« !>o'. «O*:,| d« .is .. .I*l 1«2
N J ron sS i1«»'4 X«i Irhita Co ?» too iu>-.
r,-n r.M^s* Ity 4s. Crt !*W

BOND MARKET SALES.
6000 Jaraneee 44« ••

\u25a0 *> 120000 McxC Ist lac Ctfs 17%
15000 do2d "... bS% (\u25a0>*>" do ..;....... IS

2000 do 4- 79415*000 do 2d Inc Ctfs.. JbH
16000 Va 6s Defd Ctf« :\u25a0' 30000 do l'>^
120000 N V C4s HOT 102^160000 do \u25a0y,\T >*
I.W-. do ...102%\ 1000 Mof N J Ist 68.. 101
2TOOO do 4%s i5571!..1U% 10fK) Mo K& E 15t. ...108
"... do .T. 111% j 1000 Mo K& T 2d.... si>V»
25000 do lll78|10000 do Ref 4a <oVi
H»000 do New Ill*, 1000 do S F 4'-i3 SJ'.»

1000 do 112 i 3000 do g*?4
46000 do • ...Hl* 20000 do 82

6000 do 4.-s 1917 ; 1000 do Ext B« IOOV3
New

"
1044 40iX» M X & Tof T Rs.KVi, »

(WOO Alliß-Chalmers Ps 78 11000 do WO ,
9000 do ... "K't ICMKK) do lo;> j
Moo do 784 1000 Mo P Ist Con 6a. .114Mi
-\u0084 ,-. AAgC 69 Beta. f»4^ "0 d;. 4s 74 1?

41, do 2SIXK)Mob & O Gen 45.. £4
33000 do fr*H 1000 NT C Gen 3:i6 .. 92
15000 Am T& T Convt i^eoou do »->i

4^ 92^ 1000 do Reg 8i

15WiOi> d.« S*2r, 8(«X) do I>»-b 1934 ... 95

293000 do 82% 1000 KICiML4s.K»-4
10000 Am Tobacco Be .108% 1000 N V Dock 4b 9J
8000 'do 10*li! 1000 NYG&EL, H
lOOi) do 4s 7>".S & Pss . 102

27000 do
""J" "J 10(>> do *»

*"'*
21000 do 76%113000 N V N H 4 H

30000 do 77 , I>eb Cs 130

TOOUO A T & 9 F Gen
'

j 4000 do 13"Si
4S4S Wii 10"0 do Ctfs 2d pd..l2S'-

r,ooo do W% 1000 N V O & W Ref
6000 do *'\u25a0'""* I 4s 9?\4
3000 d.i Reg...- l»'.' 1 TiVio N &\VOaovi 4s. x9^

I-*.*. do Coavt 45... 97% 1 2C«'«l Nor Pac On 35.. 73 1-,
45000 do 97H116000 do Prior 4a 102v»
28000 do »7{-s| 800 d.» c.lOJi-4
1000 do ... tnil 1000 do 810F.102

51000 do Convt 5a. ..103% IOCIIO OR & N Coa 4s. SUM
51<)00 do 103%|26000 OSL. GM Ref 4s 94\i
6000 do 1":j;8 ixi.ii Tao Coast l«t 51..109

2fiOOO do s L \u25a0;.<= Rets ''\u25a0'-. 110000 Perm Convt 3>-is.. 97ii
0000 B& 0 Gold 4?.. »Vi 34000 di 97",
3000 do 9f>V[20000 do 34s 1015 P4S
5000 do Swn .">-.>... 01% 2000 do $Hli

64000 Bkln r.-ip Tr 4s. 74- ir><>X) .1 •> 94%
2000 Hkln In Gas ss.107 2000 do 4s IMS 104»i
9000 B & P IDeb 5«. («>\u25a0•. MM do 104 7»
K«»0 Buff & Sosq Ist. 88 3f«io do 104H
14)00 do «9 WO do 104*
1000 C So Ist Ext Hs.li'T1. 3000 Rending- (Jen 45.. Pf^'i

."•O'»0 <j. 107% l<«x> do ... »H
liK-"i do 2d 1014 3000 Rich & D Con 65.10S
1000 do Jo2'i 5000 St h IMt & Bo
••..iKi C of Ga Con 5s.lO!)-j Rlv & Ci 4s 8«

29000 do 109* 2000 St L Swn Ist 4a.. »1%
3i«iO do lrt Inc 84 i 2000 do 92
2000 C B H&H of G 1 18000 do Con 4s 71%

roi r»s lor.vi! 3000 9tPM4 M 4'^s.ia;^
771-.1.-1 rrin Leather ">s. 93 I .^"iO do 10M4"

>-\u25a0«. 1' of X.l Gen ss.125% j 2000 do 15P.108%
4'«»> Cent Par Gtd 4s. f<7-% i 2000 Be V ft N E 45.. !••• *
1000 do . . 97% 6000 Beab AI. Ref r>s. 30%
1000 C & O Gen 4H5..101»i 26000 So I" Ist Ref 4?.. 9.'» li

l<y)i,o dr. ... 103 117000 do ... ?20F. X>\
1000 do H & A Ist 1100001 10000 do .. ..eIOF. ''"i

Con 4s 100 j•-.»"«. do !'•.'«
2TiOOO CBft Q Gen 4s. 99% :2l*ioo do ... ... P.".»»
2S«>oo d> .. . '••'\u25a0'"- 5000 Fouth Ry Ist 55r.103%

7000 '1. Joint 4.- 977.j,150000 Tex &Pi \u25a0 Ist 5b 11:: -a
4000 d-, !t^ IDOOO Third A.- Con 4s

31100 do II! Div S'^s. IMS Ftpd Roi;
5000 do 4s 102» ! 5000 T'nd Elec I. 44?.. 7!
2000 C M & St P Gen 20000 Union Pac Ist 4a.102%

.",',? l; 91 I 2000 do 102%
5000 C R I& r Gen 20000 do Convt 4s 90%

4. <•'.< 135000 do i^.i't,
43000 do Ref 4a. .. 8«%|l7OOOO do 100
",C«tO do B7 i21.".'»00 do l'N'

21000 do RR 4? 73»4 1 414O00 do 10<i'4
7000 do 73>!210O0O do «....U«».*
2000 do 7" v ;.•\u25a0<\u25a0», do r. liY>\
ROOO do . 73*4 6ftooo do 100%'*\u25a0!.\u25a0.. do »20F. 225000 d0d0 I0'I'-*. 10000 So CI Tr 5a .. 7.". 80000 do 100%
.•KVki Col .'. F>o Ist 4?.. !>4mi«jooo do R«»f 4? i«V,

]^of«> .1i 94 "51 500 do 9K%
2000 do .. :<i\I rum do I""!',

42W>0 d.> R r ft Ext I20<«> do . 9fl
4>2s .. .. 5741 nOOO I" Ry of S X 45.. 72

"\u25a0" o ,1, . s2OF. R7 141840<10 r S Steel 5K 5a 105 .
POOO Col Mid Ist 4«... >"- 3000 do 102-^

10000 DA H Convt 1""- IUIOO do l(U'%
21000 ,1,-, "1 2.*^o do R*>r 9.>v8
?,oO,> do Ref 4a Rta

-
"1<\ 2000 Va-rar Chem Sa. .105

14000 do 101\I 4000 Wabaan 2d P.i
C.v,o n .<".• R', Con -is. BR. 5000 do Tie' & Kxt 4' 59-«
lifvo n;et jjpp Pnr s*. in 22000 do 50
rr.oo I--: Pa ,-, Tr4s.P2*4 5000 Wab Pitta T Ist.. 51

I<lO Ft IV &ItG If' P3 I 3000 iii. ... 5014rooo <ion Elec Deb 55.128 I 2000 do \u25a0 . .. 50%
?)WV> fir. IW-il sono io . . M
2.V10 do 815F.12«i 10000 do Ctfa 504<YX) r*n . 12«>, 9000 do ."'\u25a0•.
fw \u25a0\u25a0• •\u25a0.\u25a0,- rvn rt... is

'
Jioooo do r>o\

"'"\u25a0' Hock V Ist 4i*s.io.-,i.,| 3000 rio M
?!<io H .>;- St .1 ''on fis.104 „I74/HiO do 2d 10
r.C:OO rm r t X Ctfu.lOlU 1000 \\c N r & ivm

JIOOO Int Met 4!-' . . Bfl-»t Is- .. 520F.116«inoooo d•> fin*,1 1000 do lin
14OOi» do .\u25a0\u25a0\u25a0-. 1 100, «-» West Shore 4? .:.103
IWK»n City So Sa 72 I 1000 do 102*4•' -' i.P r.- m s.. 3..;F. n4Ui wiim-i W t'n Convt 4s a P."<
SOOO i. * x fnif 45.. PO4I 1000 do 84%lOM do '.'\u25a0•- i .'«< ldo Fft R F. 92
1000 ,'.. r,.,-.

4 J4OOO Westlngh S F f1g..,»:!i4
2i"»ifiO V.pn Con i- 07% 1 10000 do . . .. sr.S

2000 do Ptpd B»' (1000 do £'!
10000 <Jo ft« 1 Ilium d i. . . .. WU4
2AOOO Us tin* f•- .OS 1?:-tiv»o do '.... 874SOflO \u25a0:-. i.-.-.-.!KM^O do . .. RS
-oco InC»nl "'.in 4". S2i, 1KiOOO do ............ £7%

]<>000 ,;.. Ctfji . '•\u25a0 (!H)00 tin 87
2rr^,-» fio c;

'
! 1000 V!s Cent Gen 4s. t4'l

5000 do Ist Inc Ctfs. IS
'

5000 do 844
Total sales of tends, ?4,9,17.500.

GOVERNMENT BONDS.
The fcllcwins shows yesterday's closiner quota-

tions for government Ix-nds. compared with Thurp-
day's:

—Oct. 15.— —opt in
-

Bid. Asked. Bid. Asked.I.S. 2s. r^pisterei. 10,V» 103* i104 103S 104
I.B, "•. coupon, lfT!0 104

_
104V. P. .is. r«Klster«d. 1008 .. 100% 160% |80% 100%i; S. Sn. coupon 1908 lot long 101 101t. P 3s. •mi mda........ 100H

—
100W

_
I", S. 45, r'-Rl-t're.i. Ifi2T> 12O'» 121 ii'<"4 121r. P. 4s. c.Hirr>n. 1929 123

—
122

— '
I'nnnrr.a 3s, coupon 102*4 102%Panima 3s, n'filstered "f.2V, 103% |02>4 102%I'lFtrl-t ,

:f i'o!umhl.i a OT.s. 110 no

AMERICAN SECURITIES ABROAD.
London, Oct. K. 4 p. m:— The market for Amerl-nn securities was generally steady. Pin »l pri« >\u25a0»

follow:
I>->rd'>n "\u25a0•\u25a0« fork New York. . close, equivalent. clo;i:-. Chanß«p.

Anacpnfe 9 4,i», 14^ J »t»tAt.nisrn fn\ im", l»l:.
_

i.
'•ana^ilan racifio ..ls(i\ ITSS 17<1'«

—
>,

Si l.i:. 14fi>, i?a\ H7
_ 2

Brtf ,U'li si
*

4 31\
— t*

rto Ist pr*f 4.V>, 44 1414 44 1-, + '*
lUIKCIS f>rtr=! ...142 ISAVi ns^ >»
Louis & Xash l(r»'i \nr,% imi',

—
ii

New York central. 108 , UU'a lOftVj
Pennsylvania Xt% 12^'« 123% + '<
H^a.linK «7 1i 131 Vi HP* + Vi
r'< in. 1 :.. me \u25a0 107S 104 T* I'M1* + Hl'nl-->n Pnclflo 172 I«T\ 16Tl» 4 Ut'n!t<-d States Bteel 47 '% ' 4US 4<\'% >4r:o i.ref I'-'. 10BS K914

_
'»

FOREIGN MONEY MARKET Cull money in
I- ndi I

'
*iper" cent; open market discount rate for

Bhcrt Mils, I'a per cent; k» | Mils, I",fi2 p«r cent.
I'.erlin iliflcqunt rate, l, per ct-nt. rarls di>ouni
rate 2 1-16 per cent. I'aris exchang« on London,
25 fi.\u25a0!.\u25a0•> 16' centimes. Berlin exchange on L >n-
cicn, 20 murks 41*, \u25a0 laiss, Bar Gold, 77s ihthli

FOREIGN BECI 1M IIBS Brit) I consols foi
money, si IS-H.6 pet cent; for the account, k4**.
French rentes. ifranca 25 centimes.

SAN FRANCISCO STOCKS.
San Francisco. Oct. 16.— The official closiriK quota-

. tioru for mining stocks to-day were as follows;
\u25a0 'Alt* WJuetlce • -'1_ j»lir.a "on '*>;Kentucky Con..: <>»
/•ij« l»;L.idy Washington Con.. <i3

*'B«-lch<^r .- it-.Mexican 60-' E«*t £ fc *Ch«sr 4'iO\i4rnt«l Con M

-ruUlon KlOphir 1.»3
Ca>-?or!a. . IS Overman 15

"ChaJ \u25a0'.S- C -n il.rotojl 21-
rwrnr i.!Pavare *.
Con6-l«io«. **;tfM£*'*Ti £•' Con C*l ft- V* Sflir*ierr» N>va4a V)

Crown Point ""Ir.lon Cm.r 2*
'OecM * Cum' \u25a0:>\u25a0\u25a0, C âYa V- '«

Hate U\u25a0;.--\u25a0 .v.itLow Jack* At

J. » <*•

MONEY AND EXCHANGE.
MONEY MARKET—Money on call opened at

IVb per cent; highest, 2 per cent: lowest, I>£ per
cent; last loan, l*i per cent; closing, \' 2 'i'i per
cent; ruling rate, l&iper cent Time money con-
tinued firmly hfld at quoted rates, which resulted
In cr.ly a moderate buslnt-ss. Borrowers continued
to provide their needs with.call money. Elatea
were 21>iigC:siper cent for sixty days, 3®3^4 for
ninety days and for four months, olj for five
months and 3»4 for fii% months.

Mercantile paper was in the same condition as
earlier in the week. There was no disposition to
follow the advance in time money rates, demand
for hlth grade names continuing at the same rates
cs before in the last week. Rates, 4 per cent for
flxty to ninety days' bills receivable, 4-/;:= per cent
fcr four to six months' choice single names, 4l4<f£i'.i
forethers.

FOREIGN EXCHANGE The foreipn exchange
market opened firm, with rates 5 points hißhcr at
4.888984.8880 for cables, 1.8655@4.86fi0 for demand ster-ling,and 4.85 for sixty day bills. Short francs were
quoted at 510*4 plus 1-32. and short relchsm at
fr'>s-16 less 1-32. The cloee was steady.

Hankers' posted rates were \u25a0\u25a0 follows:
Sixty lay. lirmnnd

S'Tiirr • - «.m 4S7UGermany, r*lchsr,iarks • (c.Vi, <,;,ilI'ari*. franca r. l«"j, B.IS
Beli-iuir., fran'S 6.20S ft16'iPivjtzTlani. francs 5 lfc*, PHHHolland, |Ci.li<Ws i,%

, Vi%
DOMESTIC EXCHANGE— Boston <_•'\u0084 ndWMc

discount; '''
•\u25a0• age par; Pan Francisco, sight -'-

premium, t«lesr«pti Ie premium; New Orleans, com
mercial, "ac&tldiscount, bank $1 premium; Char^a
ton, buying par, selling ] We premium: St. J,ouis,
Jsc discount bid, '• discount n-ke<]

BANK CL.EARINOfI New York, exchanges $233.-
C0.549. balances $20.251. 1*7; Icago exchanges 142.-
<V£.S3S. balances HlSS.***; Boston, «-xf~hanges $2»,-
ft62.751. balances 11.757.5C1: Philadelphia exchanges
J22.W0.530. balances $2,201,467.

SILVKR MARKET.—Bar silver. \u25a0•;••..'• Mexican
silver dollar* ft< I?» silver in London closed at

23%»d: advance, 1-lfid.
GOLD PREMIUM —In Mndrld. 11.63: Lisbon, 21.50.
MEXICAN EXCHANGE —Mexican exchange on

New York la quoted at 2.0184.
GOVERNMENT RECEIPTS.— Customs receipts

reported from Washington, $673..VC; Internal revenun
leceipts, S>ls SM. miscellaneous raceipts. $108,611.
Receipts for the day, J1.'.;'7..'.: . expenditures, K.-

The abstract <>f condition of the national banks
of the entire country as of September 23 pre-
sents soitk- interesting comparisons with tlv
figures of the last preceding report, that of .J'lly
].">.and with the statement of August 22, T:«iT. a
little before the panic. Loans and discounts are
now $4,750,612,731, representing an expansion of
$135,000,000 .since July and being $72,000,000
more "than a few weeks before the panic. 1 iii-
vidual deposits are $173,500,000 larger than in
July and $229,000,000 in <x<-'-ss of the total on
August 22. V.*u. The specie holdings of the
banks are nearly $150,000,000 larger than in
A'iei;st of last year, and these Institution
near!;.- $^00,000,(100 more of securities than thf-n,

exclusive of Unite? States txftids to secure circu-
lation and deposits.

In response to a lower rangre of prices from
London, the local stock market yesterday
opened a little below- Thursday's closing level,
but aft. the first few minutes strength de-
veloped, with Union Pacific, Northern Pacific
and St. Paul among; the leaders. Foreign houses
sold stocks at the outset and later were buyers,
but their operations were unimportant in vol-
ume. A reaction occurred toward the end of the
first hour, which brought prices back to about
the opening figures, and thereafter there was
inactivlt- until early afternoon, when another
advance began, under the leadership of St.
Paul, the tide turning again in the last hour,
and the close being irregular and rather de-
pressed, with fractional net changes the rule
and losses and gains about equally balanced.
The conspicuous gains of the day were made in
some of the specialties, among them the Mackay
Companies, which had a maximum advance of
3 points and a net gain of II7*, and Butterick,
which advanced 1%, while Westtnghouse. on
heavy transactions for that Issue, gained 3*-2
points. There was a revival of interest in the
railway equipment stocks, based on reports that
orders large in the aggregate wore being re-
ceived by the companies, and American Loco-
motive common rose above 50 for the first time
since the passing of the dividend last month.
The day's business was again professional in
character, the orders from commission houses'
customers being triflingin amount. In the bond
department by far the largest transactions were
in the Union Pacific convertible 4's, which ad-
vanced to a new high record of lfJO^i in the
early trading, closing at l<>»>i 2.

Time money rates were unchanged from the
preceding day, and a slightly Increased demand
for funds developed, due to the higher call
money rate, which again yesterday touched '_'
per cent. The foreign exchange market was
featureless, and demand sterling closed .". points
down. The reported movements of currency
during the week indicate a loss of only $126,000
Incash by the banks, although this is probably
no index to the change in the cash Item which
will be shown in to-day's bank statement. The
get loss of the banks to the interior during the
week was the smallest for any week since early
in September, and the nearness of the date at
which withdrawals for crop moving purposes
normally cease makes it practically a certainty,
in view of the still very heavy surplus reserve
held by the banks, that no marked change in
rates for either time or demand loans will be
seen in the near future.

Nero High Record for Union Pacific
Convertibles

—
Small Cash

liOss of Banks.

STOCKS IEBEGVLAK.
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