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R. L.
37 Wall St., 35 Congress St
BOSTO!

NEW YORK
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M unicipal enc Raiiroad

Members New York and
Boston Stock Exchanges

——

Trust Company of America,
National Copper Bank,
National City Bank,
American Exchange National Bank,
DEALT IN.

CLINTON GILEERT

2 WALL ST.

Dividend Notices.

e e S
THE AMERICAN EXCHANGE NATIONAL BANK,
128 Broadway, New York.

October 23, 1808,

At 2 meeting of the Board of Directors of this bank,
Reld to-day, a semi-annual dividend of FIVE PER CENT
&%) on the capital stock was declared, payable Nov. 2nd
proximo to the stockholders of record at close of busi—

mess October 233, 180S.
EDWARD BURNS, Cashier,

Copartnership Notices.

LAI\Y\ & COFFIN.—THE COPARTNERSHIP HERE-
tofore existing between the undersigned under the
firm name of Lacdd & Coffin, st No. 24 Barclay Street, in
the Borough of Manhattan, New York City, has this day
been dissclved by mutual consent.
ing acauired the wt the said business and assumed
the lighfities thereof, will coliect all outstanding ac-

counts, and settle all clalms against the sald copartoer—
ship. Dated, New York, October 22nd, 1908.
JOHN B. LADD,
BENJAMIN 1. MOTT.

WISCONSIN CENTRAL TO PAY DIVIDEND

Change Expected After New Year, When Ex-
tension to Duluth Is Completed.

Persons intercsted in the Wisconsin Central Rall-
way seld yesterday that the preferred stock of the
rord would probably be placed on 2 dividend basis
mext vear, after the new extension to Duluth had
been opened for traffc. This branch is expected to
be completed about January 1, end it is believed
that 1ts aoperation will materiaily increase the earn-
ings of the road. These interests said further that
developments of an important nature with regard
%o the property were impending, which might result
in a transfer of control te some other corporation.
It is not believed that anything will be done, how-
ever, until after election.

The preferred stock of the Wisconsin Central
Railway 1s entitled to dividends at the rate of 4
per cent a vear. The annual report of the company
for the year ended June 39 last showed a final sur-
plus of £351.000, applicable to dividends on
preferred, which was equivalent to about 3 per cent
on this stock.

DENVER & RIO GRANDE MERGER.

the

‘ —
Mortgage for $150,000,000 Filed—Harriman
to Work in Harmony with New Gould Road.

Denver, Oct. 23.—The merger of all the lines of
the Denver & Grande Railroad was made ef-
fective vesterday by the filing of a mortgage for
$150.600.0600. This morigage secures a new issue of
bonds. The sum of $50.000,00% will be used for re-
funding outstanding indebtedness, $2500000 to aid

o3

.

in the construction of the Western Pacific Rail-
road, now building from Salt Lake to the Pacific
Coast, and the remainder for extension of old and

construction of new lines.

Coincident with the filing of the mortgage came
the denial of the repori that E. H. Harriman would
assume control of the Western Pacific road. The
Statemnent made that the Rio Grande owns
two-thirds of the Western Pacific stock, and that it
would be impossible for Mr. Harriman to take over
the Western Pacific without purchasing the Rio
Grande at the same time.

was

to the relief

Since Mr. Harriman came of the
"W heeling & l.ake Erie a few months ago it has
been 1 erstood in Wall Street that the Gould
properties would in future be operated in harmoni-

It has
Harriman's idea or

ous relations with the Harriman system.
not been understood to he Mr.
desire to assume direct control of the Western Pa-
cific, which, extending from Salt Lake City teo
O=zkland, is a parallel and competing line with the
Central Pacific, the outlet of the Union Pacific to
the Coast Francisco.
s

EANK OF NAPLES ERANCH HERE.

The Bank of Naples, acording to a cable dispatch
from Rome, is soon to open a branch in this city,
with the ohject of safeguarding the savings of Ital-
fans in the United States. The bank §s under the
direct supervision and control of the Itallan govern-
ment, which, it is announced, will guarantee money
eent through t American branch from either this
ecountry or Italy, and will also guarantee all de-
posits.

at dan

bankers, who are at present the American
agenis of the Bank of Naples, said yvesterday that
they had not been advised of any change in the re-
Jation existing between themselves and that institu-
tion. As much as $20.6060.400 has been remitted
to Italy in a single by these agents, and in
1807 total remitta s from
to JTraly were about $80.600,000

vear

the

GOULD ROAD PROSECUTION RESTRAINED

Kansas City., Mo, Oct. 23 _Judge Smith Mec-
Pherson, in the federnl court, to-day granted an
order restraining the Prosecuting Attorpey of

Johason County from prosecuting cases against the
Missouri Pacific Railroad Company to enrforce the
maximum freight law rate.

=Sy D e

MARBLE COMPANY INCORPORATED.

Albany, Oct. 23.-The Iraver \White Marble Com-
pany, of Dover, Dutchess County, 1 $2,000,000,
organized e quav.y mart ite, stone and
cement, flled a oration to-day
with the Secretary § directors are
Colieman E. Andell, 3 Raphael! Brill
sand Arthur A. F es. of New York, and Albert
Dickel, of White Plairs

SR
ARNOLD PRINT WORKS ORDERED SOLD.

Boston, Oct. 23.~The sale of the Arncld Print
Waorks, of North A¢ . by public auction was or-
dercd 1o-day by Jud Lowell, of the United States
Circuit Court. The court ordered the payment of
the ~laim of t Natio Bank of Cominerce of
New York, amounting to $2.201.650, out of the spe-
clal deposit in that institution, which amounts to

i1 be

pearly that sun:.. The balance wi made up by
the recelvers.
ik s

THE PRINT CLOTH MARKET.
Fall River, Mass., Oct. 22.--The total sales for the

wreek in the print cloth market are estimated at
from 250,00¢ to 400,000 pieces

The udvarce: n price of % of & oent over last
woek's ¢ has not dampnea the ardor of buy-

13 The stock

denua

on hand in the storcho mil's been
reduced somewhat by neavy s last
goree woeks, =6 that now the markat is in a com-
paratively healtly eoncitlen.  The prices are:
Twniv-eight-inck, 6 ares, 33, c.; 28-inch, 6%
by asaed . by 60, : 2%

: S84 -inch,

IMPORTS OF DRYGOODS.
Imports and markelings of dry goods this week,
with comparisons, were as foliows:

inchk, 56

S Gures

This week., LAst week. lLast year.
32 097 $2.663,152 $3.157.460
402,163 2,630 270 &.181,411

DU PN

Mr. John B. Ladd hav- |

{ hase the hope o

the United States |

SECURITIES VALUES GO T0 A LOWER LEVEL

% 8.
NEW YORK STOCK EXCHANGE SALES FRIDAY, OCTOBER 23, 190
= 3 Actual Sales | Closing.
Shares | Net | Actual Sales | Closing. | Shares el High! Low|Fin'l| Bid | Ask
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300 | +3 [American Car & Foundry 0% 4% 405 41 41| 4Dl o op | T (T uisvine & Nashville. 2168 100 108 | 1087 108%) 103
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130 | —1  |American Cotton Oil..... 351, 35%| 34 34l 34 | 3 10 Minneapolls & St. Lo (| 83| 38| 38| 38| 3644 38
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9400 | — % [*Anaconda .. 46 | 4ok 45| 6% 4o 40X 40 | — 7% [North American. Ghla| 60%| 6%l 6i%| 6ilg &
£900 | —3% lAtchison ... 907l 1% 0% 81 | 91| BUGL ) G50 | D1 |Northern Pacific 144 ) 144 | 142%) 2R 14270 18
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"a5) | +1% [Internaticnal Paper pr.........-- 5115 51l 5llgf 5lipl 51 | 52141

Total sales for the day, 3!
Total sales, January 1 to Octeber

0
Z,

261 shares, compared with 644,18 shares for th
{nclusive, 145,783,836 shares, compared wi

e correspondi
ith 168,839,178

ng day in 197 ' 7
shares for the same period in 1907.

*Unlisted.

FINANCIAL AFFAFRS

STOCK PRICES DECLINE.

Heavy Realizing Sales A ffect Mar-
ket in Final Trading—Money
in Light Demand.

Stock values moved in an frregular r_nnnnor in
the sreater part of the dav. with declded weak-
ness in the late trading. when the volume of
profit-taking cales was heavier than the r}mrk:"t
eonld stand without a material recession in
prices. Stop loss orders were canght on the de-
cline. and traders took advantage of the snecu-
hammer quotations in ab

lative conditions to
parts of the list. The weakness was not at all
surprising to people who have followed the

enurse of quotations in recent daye, renresenfing

nothing more than a natural cethack after a
period of protracted strenzth and foreshadbw-
ine nothing upon which the bhear slement could
£ cerions losses in the near future.
In the early dealings strength developed in the
copper shares on buving based on a further ad-
vance in the price of the metal and on the op-
timistic reports from copper selu concerns,
which indicated a decided change for the better
in the position of the copper market and gradual
improvement in the quotation for copper in the
balance of the year. The copper market was
one of the first to suffer from trade depression,
and it is likely to lead the advance that appears
fnevitable in all lines of industry, interests iden-
tified with the copper trade believing that we
<hall have the metal at 15 cents a pound before
the holidays. accompanied by marked apprecia-
tion in the shar of the copper producing coem-
nanles St. Pauil, the Harriman shares, Great
Northern. Reading, Rock Island preferred. Tn-
terborough-Metropolitan jreferred and Third
Avenue were the chief sufferers in the closing

ng

weakness, but with the exception of the last
named net losses did not run bevond 1%
points, while the sales were fairly well taken

throughout the list. Evidence of manipulation
for lower prices was presented in various parts
of the market, but the declines recorded wera
not in proportion to the efforts expended. Sell-
ing of Third Avenue stock had more the ap-
pearance of long stock coming on the market
than of a bear raid. On the break in this issue
many stop loss orders were caught.

On the known movement of money in the cur-
rent week the local banks have Jost 8388 200 in
cash holdings, represer 1g a small loss to the
interior, less a =malii galn con Sub-Treasury
operations The demand on this centre tn‘r
f_unds from the interfor has been unusually
light this and apparently the so-called -lx'ai;l
on Ne'w ’x'«‘r»'k for money in connection with the
:ﬁ::lirixg of the vear's harvests is about at an
for fuvnds from regular mercantile sources.
e o e gt

t unlikels € interior banks will soon
begin to ship funds to New York, which will
undecubtedly furnish a good market after the
election, when, in the event of the election of
Mr. Taft. which now appears a certainty, there
[\\'i.i be a rapid expansion in the dem;md for
accommedation from the stock market and from
general trade circles. At the moment the time
money market is stagnant and the tone is
slightly easier, though in commercial paper some
improvement 1s reported. The ease in the call
and time departments of the market is respon-
sible for a fair deriand railway mortgage
from investors, also from speculators
who are taking the bonds of a semi-speculative
character to hold for higher prices. There is
little doubt that the general bond market will
work to a better level particularly among the
that have not as yet responded to any
eat extent to the conditions that are making
for higher quotations in all sccurities. Wall
Street has splendid facilities for securing un-
biassed opinions regarding the probable outcome
of the election, and the fact that the largest
capitalists are accumuliating securities is one of
the best indicaticns of how the voting will run
on November 3. The Street is confident that

for

issues

Mr. Taft will be successful, and as a conse-
quenece it is not bearish on stocks. If there
were any doubt in the minds of financiers over
the elect of Mr. Taft bankers' offices would

be clouded in gioom.
and optimisue spot in the country at present
than \ Street.

Wall

AMERICAN SECURITIES ABROAD.

London, Oct. Z, 4 p. m.—The marqet tor Ameri-
can sccurities was frregular. Final prices follow:

London New York New York

ciose. equivalent. close. Changes

BRI < e e 40 45 + ‘%
Atcnison ... i ERE W0 Ul =5 1
canadian Pacific. .. divis 174 3% 175 — %

! £ Tau $eow 4 143% 1437 — %
e $2% 81% 31% by
3o 1st preferred 4<% 440 44 e
IMnols Central - 144 livly 13u + %
lorusvilie & Nashville..111 108 1us —
New York Central Iv_w‘-. 160% 10548, -

: 6w 1265 2% + %
i G 134 1534 + iy
e 110% 10T % TON 3 —
17i% 160% 1704 ° 5

i A0 ity dily e
113 110 110% — 3

FORE( MONEY MARKFET.—Call money in

London, @3 per ceat; open market discount raie
for short bilis, 1144 1% per cent; long bills, 2@2 1-16
per cont. Berlin discount rate, 2% per cent. Parls
giscount rate, 21-16 por cent. Paris exchange on
london, % frauncs 10 centimes. Betlln exchangs
on London, 20 marks 42% pfennigs. Bar gold, l%d.

POREIGN SECURITIES —FBritish consols  tor
money, & 11-16 per ceut; fur ue account, i
i Freuch reates, % francs 4 centimes.

* as yet there is no active inquiry here |

i ot

There is no more cheerfu]

BOND MARKET SALES.
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INACTIVE STOCKS.
The following were the last actual sales and the
closing quotations for stocks in which there were
no transactions yesterday on the New York Stock

Exchange:
Last Closing. | Last Closing.
sale. Bld.Asked.| sale. Bid.Asked.
Adams Ex..lis 15l — |LE & W pf 43l W 41
All-Ch Co.. 113, 113 Lake Shore. 3w 2w -
Am Ag Ch. g 2 | Long Island. 3% 38 42
do pref... Y ¥2 | Marine Gy by T
*Am B S pt > “w | do pre 10y n 20
Am Coal...120 120 150 |Mackay d E 3
Am C O pf v vl W | du pre E
Am D Tel. 2v — ¥ [ Man Beaca 2% 2 o
*un Gr 1. 9% Uiz Munhat ElL..13 135 139
Am H & L. 4% 455 i Coal pr. W i - -
*Am Lin... 2 12 |*M St Ry... 28 24 26
*do pref.. 2 25 (Mich Cent... — v 1w
*Am lo pf.100 1051 | MEP&SS M.1221§ 122 123
*Am Malt.. 77 s S ... 146 144 149
*do pref.. E pf Uoly 6Hils Gon
11 . & I 169%, 182 183
| Nush « uh..llo 1ue 110
|*Nat Bis. 31 S5ty 8O
IN B & Stp. 104 10 10
A / | do pref.... 78 0 0
*Am Wooui. 2 IN R of M pf 51% 0G0 523
*do pref.. ¥l w ultg) lo 2d pf.. 18 163y 1V
Ann Arbor. — 15 S0 New C Ceal. 0 40 o8
do pref a i*N Y Alr B. 76% 5 T
B & O »f INYC&SL 1 pf 98 88 100
Beth St % do 24 (2. 2
do pref, 463N Y Dock pf - Td
Bkin U : : 2 INY L &
BR & P i1 100 |*N Y&NJ T.116 118
du pref. 102 - IN Y NH&H.146 0 146
Butterick 20 21 IN & W pf.. B2% SO »3
Can So. 65 67 [Omt 2 4'a &
e 100 11D | Pee Coast... T0
« & 69 | do ist pf.. 9O
Ca&E 1V | do 24 pf.. SO
CHB&Q. 250 !{Peo & E.... 13%%
CGWpf A 30 |P C C&St L TB% i
du ceb... 63 | do pref.... 98i i 1)
C1&Lppt %0 |Pitts Coal... 11% 10 " 11
C StPM&O. 138 dn pref.... 40 5
d, pref... 1 | Pull P Car..162
hic X Fr: o | Quicksilver . 1,
do pref... 15 do pref.. 19
Chic U Tr. 3 IR R Sec.... 90'4

11i3)*Ry St1 S pf 98

[ 89 | Read 1st pf. 881§

e WOR W & O 1144

« Rut R Co pf 25

< | SL&SF 1st pf

Ce doC&Elefs

D & a. ctfs pf

DM&E do ctfs new 80 ah

*D S5&A | Sears-R pf . 901, €0 974

Ev&T IS 8 8 & Ipfrlodiy 103 104
do pref T& P L T.. €07 68 i3

Fed M & 3. ITol Rys & L. S T Sip
do pref... £ gl s siw.. 8 S sy

*Fed S pf.. ¢ W"zi dn pref.. A0y 59 80

Gen Ch Co. & 63 U Cig M of. 91 04 a7
do pref... 100 |ersCIP&Fpt T0 68 %2

Granby M., 102 |U" 8§ Express S8 80 10

lng-R Co.. 7 ~ le1 S Leagh. 12 20
do pref.. , pref.. 114 105 118

Int Herv.. &R 9 9 11
do pref o _pref. 24 24 29

Int paper.. TS R 24 pf 693 61 k3 |

*Int Power. 0 (eyvylean Det. 3y 3% 0%

Kan & M 45 | *do vref 20 2R 83

KCFS&M pf 68 67 |Welis-F Ex.300 200

K &D M 1% 2 A [West Md... 14 12 12%
da pref 20 30 W M 1st pf.100 o8 o

KI1of C 17 6 wWaR&LE... Y Sy% 9y

lac Gas 7 100 | do 1st pf.. 17 18 19

LE& W.. 17 5 1741
*Unlisied ¢

MONEY AND EXCHANGE.

MONEY MARKET.—Mconey on oall opened at 134
per cent: highest. 114 per cent; lowest. 11§ per cent;

1000 7 & T Gon %e Steel S F 5 t .
2000 Cen Oas Dahb Ac 1487, 12000 An . last loan. 1. per cent; closing, 1%4@1% er cent;
X o ¥ P
A et O s 1Th080. A | ruling rate, 1'% per cent. In time money the tone
N et Do, Cor Bs, 07 A | § z ;
1'~:\<.\‘ r_iql ‘Gen r,; Szl 1:?:: \-,:]"R_nft“‘. 3 * | was slightly easier, although in rates there was
omNG An . % | 2000 Wabaeh 24 no change. Supply was abundant, but demand
1::':\" s = soe T2 4000 Ao Ref & Ext 4= was not increased, and the market was dull in
e g r on N e .
e e i et consequence. Rates, 23%@3 per cent for sixty days,
1800 TIT T, Dl R, SCUL 2000 dn 24.... . s for ninety days. 3%@3% for four months and
P ine B T N Ctis a0t 20M dp ..... ,@338, for five and six months. Mercantile paper
Lot - ',l““ e R ;;::: CRant M4 4s | continued dull, principally for the need of ma-
A% T , . : S
oot Ao > i & i - terial of the desired quality to meet the demand.
KmAND. An Aan . e I8 Frem outside of the city inquiries are numerous,
‘Mx o il g Westingh S T fis °;‘i | but in 2il cases there seeined to be no inciination
o~ Ao o NG A 8 i < P =
©rna Tns Steam P Rs. NT11 ©0nn oot Share 48 +nos. | to deal in other than names of the )_\lghest' !;rmle.
AN An acx ron W TTp Canvt 48 A SSY | Rates, 4 per cent for sixty to ninely days” hills
A Tawa Cent Ted Ka I 1000 . dp P & R B receivable, 4@4% per cent for four to six months’
20N T C F € £ M 4e 7% 1990V Wi Cent Gen 4¢ / e sinete 1l 1 GEL
ANAA Wnnw £ ORI~ Tat 117 ' TO0N  An . ' e " | cholce single names and 4,G8% for others.
o ;m;u: ::.c-v :.'. PRACHE smon :« . FOREIGN EXCHANGE.—The foreign exchange
FRAR, . A AN, B AL YROnD ﬂ.: i market opened firm, a:’ an ad_vance of 5 tt: 10
Tatal sales of honds. $3 148 500 points for sterling, at 4.86580@ 1.8585 for cables, 4.8660Q

GOVERNMENT BONDS,

The following shows

vesterdayv's closing quota-

4.8965 for demand sterling and 4.8480@+4.54%0 for sixty-
day bills, the last named being lower on account
| of higher London discounts. Short francs were
! quoted at 516 plus 1-32, and short reichsmarks at

{ cor a g E e, | ®1% plus 1-32. After advancing to 4.365 for de-
:T:l-hr B R S T mr:n:l sterling in the day. the market became
vy L . | easier in the afterncon. Cables were quoted at
S e e e sl 4868, demand sterling at 4365 bid and
u. registered. 1030, .. 107% ;.."‘ 1;-.:11. '","' | asked. and sivty-day Dbills at 4.8180@ 1.8490. Short
}' . coupon. 1830 104 104 i francs held around 3.161 less 1-32 and short reichs-
7 . rezistered. 1908 100 100% 100%  100% | pocks 51 plus 1-82
. 101 10 1 5 e
. : nr:f_m hond 10013 e ::'m, 101% | pankers' posted rates were as follows:
T 3 e e L 120% 1 ‘ Sixty days. Demand
o SCORLE ce..122 - SEOrMNE. (o vovcieeen e raascasansnnsanas 3 e 4.
Panama 3s, col 10214 1 102% 102% | Germany. reichsmarks b
PRoaron el ropiamed o ER Ty — | Paris, francs : 818
Mstrict of Columbia 3-60s 3 Belgi francs. B.18%
) I S\vxﬁlz‘-lr,m.nlr, fran LSRR 5.14%
j Holland, gullders. 40 0%
NEW YORK CITY BONDS. l DOMESTIC EXCHANGE.—Boston, 10¢ and lie
(Furnished by Eyer & Co., No. 37 Wall street,) discount; Chicage, 1l0c discount; San Francisco,
e CtgeSuiantpiel e’ T gin, §oniSel i 4| sight 5c premium, telegraph 7hc premium; New
Rate.| Int, pay. | Maturity. | Btd. | Offer. | ylait. | Orleans, commercial e to Toc discount, bank sl
e = N ROCE AP . | fu Charleston, buying par, selling 1-10c
. 3 c e premium; E -
e (e RO ) mcsakt 93 | remium; St. Louls, 3¢ discount bid, e discount
5 at mkt ( at mkt ! 5 | asked.
101% BANK CLEARINGS.—New York, exchanges
101 | ? $314,543,407, balances $9.324,918; Chicago, exchanges
101 | §29,150,060, balances $3,219,427; Boston, exchanges
s ot \ 96,238 527, balances $1.303,M0; Philadelphia, ex-
v & o114 ] ‘ changes $19,001,198, balances $1,261,433.
4 s00% | i SILVER MARKET.—Bar silver, 51%c. Mexican
& 102 I | ellver dollars, i5c. Bar sliver in London closed at
& Nov.|Nov., 9 wd | — | 2311-16d; decline, 1-16d.
eInterchangeabloe. 1Coupon. $Registered. sl GOLD PREMIUM.—In Madrid, 11.65; Lisbon, 2L

BOSTON STOCKS.

(Furnished by R L. Day & Co.. No. 37 Wall streat.)
22. Oct. 23.

Oct.

Oct

Bost & Alhany..2 al & Hecla M.*t60 Gew
Bosion Elev.. utennial! AMin,. 3 as
Flichburg pref. .13 per Rance M. 4% 0%
N YNH®&H. 14 kiin Min. ... 13 13%
Ul Colony......188 by ’ 100
West eind St R 5y By
do pref. Gdly a5
Mass Elec Cos..* 1 S415 K3
do pref. .. D0 860 |Osce:la Min.... . 115 117
Am Tel & T Co.127 20%;01d Dom Min 405  Bovg
New Eng Tel 21 120 | Parrot Min
W Tel & T Co, 6% Gty | Quincy Min
do pref . 70 70 !'ln arack M
Un Shoe Mach.. 54% ne |V a
do pref . Mg 2N L Smae
Arcadian Min. S Mal  do oref
Am Pneumatic.. 5y LU 8 O ...
do pref. ere B8 14 |Mass Gas. .
le-nm Min. ... iﬁ:‘t‘ };l ; do pref. ik
hannon Min . 3 I TN ...
Boston Cons.... 18%  15%| United mt..,.lg‘ I;aﬁ
CAsked

MEXICAN EXCHANGE.—Mexican exchange on
New York is gquoted at 2.01%.

GOVERNMENT RECEIPTS.—Customs receipts
reported from Washington, $681,07; Internal reve-
nue receipts, $73,847. miscellaneous recelpts, $1,149,-
| 80. Receipts for the day, $1,94,755; expenditures,

£2.420,000. Recelpts for the month to date, $36,547,-
expenditures, $43,510,000; excess of expenditures,
Receipts for the fiscal year to date, $I183 -
nditures, $222 956,179, excess of expendi-

SUB-TREASURY.—The Sub-Treasury was debtor
to the Clearing House $829,485.
CHICAGO CLOSING STOCKS.

American Can 0% | Quaker Oats pref

do pref............. 874 Strests Stable Car p
A Booth Pack pref... 6 Swift & Co ‘
Chic Subway ........ 19% | Hoxboard |
Commonwealth Edison 108%| do pref.. ... . 3
Chic Telephione. .......124 People's Gas .... .. D8%
| National Biscult...... &9 oebuck pref.... 91%
€0 Pref.....ccsneeesddT

OUTSIDE SECURITIES.

'furtbcr marked improvement was shown in

A
the market for outside securities. For the larger
part of the day trading was brisk throughout the
list. The stocks i ded to the ad-

vance in the price of the metal and the better out- 1
look In the trade. Cobalt stocks also were in de-
mand at advancing figurss. The -peclaldel‘ were
comparatively quie: bu: firm. Cobalt Central
ppened up with an advance of 0c on heavy trans-
actions, but later lost about one-half the gain.
Standard Oil ruled firm, Chicago Subway steady.
There was a good Inquiry for Mexican Irrigation

:

«® rruUsTCO. B

358 FIFTH AVE, CORNER
68 B'way. 100 %W, 123th St

Business Opportsnities.
£100.,000

e - K TURN o0
WANTED: QUICK TURN FOZ $5300 000
pf\;ﬂl to Investor: geod m‘;!tv; roiie

4%s at a premium of 1 per cent over the
tion price.

| able bLisiness proposition. none but priccipals
| 3.3, Box 29, Tribune Office. T TG aa
bscrip- — = e——

TOPICS OF THE STREET

INDUSTRIAL. FOREIGN TRADING.—Fareisn houses olg 2,08
shares In th: local market. Tie s.iling in-luad
Shares Open— | High- | Low— | Last | pnit.g States Steel, the Harrimun shor 3
sale. | e - - e oD SRares, Reudi

S l - } Priges 'l - l —— | Northern Pacific and Canadian Paciflc. In the last

3.000)Bay State Gas....j1 15.16] 2_|115.18] 2 | named orders came from other than arbitrage ch:
100/Con Ry 1 St Pap. 1%% 1% . 14f 1% | pels. In London this issue Was wezk on cq
500, Manhat Transit...| 2 7-18] 2 7-16 518! 2 5-18 that Lord Strathecona was s>*rious’ ¢ U reporcts
5001 Okla Petroleum...}] 20 MGl 21T 2 | SRS LTS a4 was S°Tiously fil Tha gen.

31/Standard Oil...-..| 620%| 624 | 620%| 62% ;;‘t”r[;"“'{"",,"'“}'k:f was inactve, closing steady
er early avinefs. Call meney at the Beiti
MINING. | capital was easy and discounts were weaker. 'l'n:
| - ' "%
approach of the settlem-nt and lingering uneast-
s:’:l:i“ﬁ |! (f::‘ || H::,h' I' l:;t"" Last | ness over the Balkan situation served te restrict
: - - ~- | dealings in European s cu
B500|Alaska M Sec....| 7-16] 7-18] T7-18] MOVEMENTS OF MONE “The reportad mov

1‘:&?;5.“::"(‘ 139 'J l,::’-'., 13’%;7 ments of currency this we k indi -"?-’-’ :dum:

1,200| British Col % sﬁ' 6% 6% | cash held by the banks ¢f 3:8.20, which represents

€.000) Butte Coalition. 2:5“\ 2;::\ 22:':; a small loss to the interior, less 2 small gain on
Butte & N Y..... 3 X 2 Y v of all kind

500} {Cham-Ferland .| 87 I | Sub-Treasury op-raticns cf ail kinds. The banks

175,000 +Cobalt Central...| 70 70 [ 2 | | received from the interior 7200 and rent to the

Am {.‘olonltl Sliver.... z 13—16‘ ',tl' | Interior $5,298. 400, ir 0.5 transferrad
100 +Combined M & L. 3 K 3 throt t « a « Orieans Y

3.500] +("omb F'rm-tlnn..!sl 23 !81 23 g1 23 | ‘:jzx’z‘h‘ he S.n.h '!'re s - yrieans, m_-l.g

9,500 $Con Ariz Smelt..| 1 i 20 e t gol coin to anada an 21,298, 0%% national banik
30! Crown Reserve....|$2 00 (§2 00 $2 0 | notes to Washington for redempticn. The loss to

3-‘_’:.:{ g*rgb;'.rlnnld;t-:lxu.': ?L‘: :::.‘ :: } ' the interior was §521,%%0. Reccipts of new gold were
00| op 1s 4 341 8% 3% Z 107 rhie on sew Y 2

1,500 Dominion  Copper.] 13.16) 1| 1518 | 310040, of which $1334.90) or New York aseay
700 Douglas Copper 2% ! awl 24| 33 | office checks, 83,90 on Saa Francisco mint checks,
500 Ei Rayo 3wkl 4%) axl 44 | and 3480100 on Seattle assay office checks. Ordi-

x‘;“‘::;ﬂ?o":[m;’ i -3 ‘;'gleg:’ 1-::1"73 15-16/3 15-18 | nary disbursements Ly the Sub-Treasnry were 4.
'100‘0[-‘\"::‘:0 Ck Cop.! 16 I 1 | { 354,600. Payments by banks to the Sub-Treasury
LGOI GITOUX . .coccocves { 4% for customs, int>rnal rivenue, 53 per c=nt rredemp-

5,600 Goidfield Con. e 6 | ] tion fund, et-.. were 32632,49. The loss on Sub-

aly H . - 320,49, Y

'{g,“‘o!(';‘;;’,'."nﬂf'ﬁ‘,mr’:,':’l“ ,m(,%[sl ?’" Treasury operations proper was §1.974,100. The re-

. 30|Guggenheim Exp..| 177 | ceipts from th> interior show a small increase cver
400|Indian_Val Con... 4 1 those of th* precading week while shipments were

1,000/ King Edward..... X 1 smaller. The result is that tie net loss is the

12950 La Rose Con 6% s Y e sy A -

2,000{ tLucky Boy......| 8 | smallest this year since the Lezinning of Septem-
500! Mason Valley.....! 2 1-16; 2 ber.

4,000 $McK-Darragh .. §$1 02 |$1 12% . o E GHER —On ¢
100 Mex Exp & Min..| 65 | COFPER PRI 1.,S HX':_:H,. On the local g’ndal

2500 Miami Copper....| 1 | exchange the quoted price for all grades of copper

1.400 Micmac Mines. ... 2 3-16] was advanced yesterday Yec. The United Metals

3.500|Mines Co_of Am.| 1% 1 Relling Company, whic ‘s between 300,000,000
700 {Moose Horn | 2 | ot = RS- —

41,500 +Montez of € Rica 25 ! and 600,000,000 pounds of copper a vear, including

20,000/ Nev Con Cop.....[ 1i_| the production of the Amaigamated Copper Com-

,”“;'gt ¥* da Smelting. .| 1"‘1 pany, has advancad the price of electrolytic copper

° Nev-U = 2 | e a pound. There nas been an a<lvance n copper
" - D - . s 3 1 1

::’:Owi'm‘i’n.h?: ;iwcénx( 1(11'6{ over the last few days by practically all the selling

1.700 *North Butte Ext, ¢ | agencies.
ot e GRAIN EXPORTS INCRUASE. —Bradstreets

1%/ reports the exports of grain for the week, with
2 | comparisons, figures in bushels, as follows: Wheat,

"0 Stewart : :‘,j flour included, 6,127,9%, azamnst 443,027 1
8 § (Y 5= = g ar: f season 8,35 A
100| Superfor & anmn’ 10 | and 4,765,53% !:x.st___\ ear; for (h'i season J&‘..v“

1,500 Superfor & Pitts. . 1.'-":‘ pared with 62,475,465 in the samw. tine a ,ea: .‘g-:
100" TINLIC ..occuvione - 5% Corn, 254,417, contrasted w last week an
o] 7Ton;pa.h Fkt.'.,.l ;&:L} 1% 7{‘:. 22 in the ﬁ;.;x‘x-_- week in 199

s%'f&-’ﬁ"&ﬂ,’; “03;_'\"' 1o 12l 18 agzinst 16,693,531 in the dame
'50| Tri-Bullion 15-16) 15-16] 15-16) 1516 | EQUIPMENT ORDERS.— Grand Trunk Rafl
?.'m-"?”":‘, Bey Lz ﬁ"“, ﬁu"i 3% 31| way Is in the market for one hundred loce motives,

afu-.'iu"'m:;d Ur'z'f?ﬁ » ] M) 2 ) 20 The company expects to place the order _abnu'. the

1.000'Utah G & C [ e [ 6 [ @ | 6 |first of next year. Equipment companies report
800\ Yukon Gold Mines 433 ¥4l & T 4% | 3 pronounced improveme in inquiries for cars,
U'NREGISTERED STOCKS. lecomotives and other equipment. They say that
s - - — | the situation is stronger than it has been at any

1,000/ $Atlanta  Goldfield] 22| 22%| 22%3] 2234 | tjme since October of last year.

1,000 $Goldfield Oro....| 12 ] 12 | 12 | 12 R 3 " .
"300/4Goldfieid Sl Pick, 16 | 18 ! 18 16 ORE SHIPMENTS.—The United States Steel
soa!tKewanas ....... ] 30 s | 30 a0 Corporation will bring down from its mines this

1~“”':§2}l‘"¥’mc? ):‘“ 15 ,‘.‘ ‘ 12‘1: I“; year approximately 1500068 tons of iron ore. It

1,7 TRe op Leasing, i ‘ i 7 i = -ted ti.at shipmenis wi e well up

. A =S =8 = 85 s expecte ti.at shipmenc
B0oFForepmly, Jecvennes | ! l to November 15. In view of thes jents it is
BONDS. evident that total results from the lake districts
- —+ | will be larger than es ted. It would not be
Shares | ] Oven- | H"h', Low- | Last surprising l.E shipments of all-evmpan eeded
,M‘d' s e S A'_.“' J:l&.. 2%.000,000 tons for the season.

$30.000' Mex Irrigation 4lz= 03" 22! eaty DIVIDENDS DECLARED —Dividends have been
5,000/ Tidewater 67% notes| %% 0% 99% | geclared as follows: American Exchange National
! & ' . lar semi-annual 3 per cent, payable on

2.000/Con Se 4s........ RE 1% 11 | Bank, regula ¥ per c ya

:s_rm do recelpts......!| 11 n%! nux 115 | November 1; Linceln National Bank, regular guar-

85000/ Mex Trriza 4i2s..| 93 %' aat2l 832 | terly 2 per cent, payable en November 2; Farmers

f:”r::;\a«:\’,;:.:r Mex it B0 1 e | :.‘.1_, ':".-, Loan and Trust Company. regulur quarter w

“5.000 Tidew 6 p ¢ notes' 09% | %! 008 | 003y per cent, payable on mber 2

8,000 T St L&W C t 4s Nl L TR 7 NO EXTRA COTTO EXCHANGE HOLIDAY.

. i i 4 - P e
T oA | : —Members of the Cotton Exchange have voted
oh T 3
*0dd lots. +Sells cents per share. against the closing of the exchange on Monday,
v 2
November 2, preceding Election Day.
CONSOLIDATED EXCHANGE SALES.
== = CONDITION OF TRADE.
STOCKS. Dun’s Review says
-election lassidude is general in the come
Shares | ! Open- | High- | ni??‘ﬁf el:}'fr?d' e::‘r' fally as ::» the placing of com-
pubbl | ing. | est. | tracts for new undertakings, but there is a grat-
70! TH% ! ' ifving decrease in ldle mac ry at manufacturi

!':t‘v:: :::a:“urr.q‘d?e}-:dr\'”: .’.’;‘ e plantgs. testifyvin in a gcod dem
40'Am cotton Ot ...} 36 when the present uncertainty is over. This prep-
20 American Ice I 2% aration for future business is accumu 18 stocks
310'Am Tocomntive, . .! L at peints of production, but it Is well known that

18,670/ Am Smelting B o, there is littie surplus in distributive channels. Re-

140’ American Sugar.
1.100" Anaconda Cop..

1.210' At Top & S F.
170 ' FHalt & Ohlo. . NS
5.040' Rrook . Ran Tr. ! 461
o0lcan Pacific .. ! 175 |
40! Central Leather ..| 25 !
f20/Ches & Ohlo..... I 4%l
4.5200Chie M & St Pl 1427%1
] €20 Calorado Fu«l ! R, |
4! ] Southern s 42% 1
LOTVIEEle - iocoaaiaenel NY
#70'Gt Northern pf...! 124 !
110 Inter-Met . .......! 105
240! do wret ... ....| 30%!
124 Tonfe & Nash....! 108%1
20 Mexican Cent I+ ¥
40'Vo K & Tex..... 31
420'Ma  Paciflc b 3
720iINat Lead ....... | say!
3N Y Contral.....'! 1068
4IN T Ont & West.! 415/
91,410/ North  Pacific | 1aatg
40! Pacific M=l

1,240 Popnsvivenia
W0 Pressed  Stl
23,990 Pendine
a-Rep Steel
120! do pref ..
' Rock Ts'and .
and!  dn pref
B.0% Southern Pae
2¢n’ Sauthern Ry
116 do pref
10 Tovas Pacific
A10! Third Averne ...
49,120 T nion Pactfic

ca

70'1" S Rubber.
12,2071 S Stesl. ..
240' Ao vref

250 Wahash pref

[ — —_——— e

149.050 Total snles.

—_ — e
MINING.

l-h—lres | Open—- | Hich- | Low- | Tast

sold. ’ | tng. 1 est. | est. | eale

1,430 Combh Fraction ..' 1.25 ! 1.27
200!Con Cal & Va....! .57 | .0
oo Comstori sl 2 T BN
s | Goldfiel”2  Daisy 1.02 | 1.04
1,000 Gnla Dollar ! ov%! .
520! Caidfielq Con 8.M | 8.18
an0!Jim Butler S - Sl S
500 ' Mont Mt . 07
400! Oceldental ¥y .S
/%01 Onhir 1 1.8 | 1.=&
50 Ontarin . : 8.50 3.50
00 Red HIN .28 K.
400! Sterra Nevada ... .72
180! Tapopah Fxten...! €1 |
1.000' Trampe l‘nns‘,l....: s
700 West End . ...... .58 |
—_—
N.R20 Total saies.
—_— s —— —_— il
WHEAT.
-~ ¥
Sules, | ! Open— ! High- ! Loaw- ! Last
hush. ! | ing. | est. | est. | sale
e — el b SR oe R
252 (00! Decoamber option. ! 00% 81 00| 00y 9%
i o 28 Ui i it M i

——

PHILADELPHIA STOCKS.
(Furnished by Charles D. Barney & (o.. Neo. 25 Broad

street. New York, and No. 122 South 4th street,
Philadelphla.)
Rid. Asked | Bid Asked.
Am Cement..... as 33% ! Lehigh V'* R R. 61y, 67
Am Ry Co 44 44! Marsden ....... 2 ng
Cambria Steel. . 30 R Phila Co....... 388
Con Tr of N 68 nm‘l do pref . 0y
Flee St Bat Co. 28 37 Peaon R R Co. w1
Elec Co of Am. 9% 94 Penr Stes] Co... %0 52
Fatrmount Trac. S W o oavef..,..... w5
Gen Asphalt.... 8 @14] Phila Elee (o,
do pref. coe I 27 |PMia Rap Tr.... 23
Ins Co of N A. 2034 21 !Smokeless Pow. .. 10
Lake Sun Corn. R S,/ 'nlon Traction... 514 51y
do pref....... b 24 |T'n Gas Tmp Co.. |7y 8T
Lehigh Nav.. ... 131 1% | Weisbach Co.... 27
BONDS
Am Ry conv Bs. 05 85y | Phila Elec 48.... 72 2%
Elec & Peo 4s.. 02 02%! do 88, .. ... 1M 10Ty
NI Com No.-... 105, 108 |Phita Co Bs...... 90y, 10
1

Peo Pass Ry 4s. 97 0Ty

BALTIMORE STOCKS.
(Furnished by Van Schalck & Co., No. T Wall street )

Bid. Asked.! Bid
United Ratlway. 10%  10% Cotton Duck..... -
do incomes. ... 83 853%| do Incomes .. . 21
. W 88% | Norf Ry & L 5s.
2% 4 I1ight & P pref.. 71
.18 10 l do 4tes ... By
do 1sts . 43 44 ! Chas ‘Ity Ry Os. 100 e
Seahoard ....... 04§ 9 |Cbas Con Elec 58 S ST
do 1st pref.... 30 3V [ Cont Trust . .. .. 167y 1724
do 24 pref. . 13 14 !Unton Trust .M -
O Weart .. 54 B4% I Thir®' Nat Rank.114 120
.0y 92 [Fidellty & Dep. 131 | K%Y
. 108 Maryland Trust.. 27 a
103% | Nor Cent Ry. . s g

COBALT PRICES IN TORONTO.
(Furnished and vcorrected daily by Stewart & Lockwood,
Na. 43 Exchange Place )

Fid. Ashed |

Beaver ...... SO 30 $0 38 | Little Nipis.. .ag'ali ';‘5‘.‘;:-4 !
Buffalo ...... 325 830 [McRinley-Dar. 97 100 |
Cham Ferland 84y SO | Niptssing .. W 1w |
Cobalt Cent. . 63% | Nova Scotla. . Ty 6 |
Conlagas ... 610 |Peterson Lake. 20 » |
Crown Reserve 1988y 200 [Siiver Leaf ... IN% 19
Poley .....-o 07y 60 |[Silvar Queesn.. 112 114y
Or.:n Meehan . 33 - g ;amwhnm!u L122% 124

"”.....uo y 44 rethewey ... 155 180

tail trade is irregular, some sections repo
seasonable weather and a fair demand, while at
other points the temperature is mueh n“o-‘-\n,.no_l'-
mal. Lack of rain I been a serious drawbdack,
low water retardir work and river ship-
ments, while winter wheat is getting a poor siart,
and forest flres cause great damage.

improve in farm
but are still I
ings for Oct
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the demoralized situation a year .

commerce in Sefitember shewed larger eXports than
in the corresponding month ef any precelag weur,
snd imports were the largest nce st Nuvvem-
ber. For the latest week at t t mns ex=
ports were $74:.417 larger than ~ e weelk
of 127, but impeorts showed loss of Ba:!k
exchznges at New York for the wa2ek were 1.3

per cent less than a year ago nd st other ead-
ing cittes the decrease was 1L§ per ¢ont.

Bradstreet's says:
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the winter in gocd con
situation is not equal 0
Efforts of the drouth are s
suspension of steamboat 1rs
and its tributaries, th> holding
ties of coal along that str (n;’\. !;‘:
stryctive forest fires and the low
b\lp’pli-‘s_ both for !Mdustrial and drinking purposes
Reports as to collections vary, being best in the
Northwest, where spring wheat movement has bees
very large, but is now fallinz off, but poorest at the
South, where heolding of cotton is lained
affecting retail trade and settlement of old a»
counts.
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RAILROAD EARNIN

LESHIGH VALLEY.

Month of September-— 1068 1997 1008
Gross earnings ... §2926820 & -gw_r‘; %gt:
¢ - 60313 Z1/A

Fapenses and taxes. 1903 134 % =
Net earnings . ....... $1.02.656 $1119552 SLaSn
July 1 to Sept. 30—
Gross ecarnings. T $8.25T.05 $10.010.951  $9.62¥8
Expenses and taxes.... 35.483.560 #2535, 808 5.24,811
- i . e
Net earnings 3 mos. $2.700.543 $3.725,345 SAIMT4
COFPEBR RANGE
Month of August— e,
Gross cArnings. . ...... .0
EXpPenses . .......... 35,28 36,996
Pesons w e —
Net earnings ....... $10.833 2. g ‘.3
o S - 837 2,
Charges .. - l} 8 L. T
TP ...cavisnvens 318 0.2 —’
July 1 to Aug. 31—
Gross earnings ........ $I47.020 $:75.959 ﬂ‘-
e i A i 111,310 7.7 =
— —
Net earnings........ 33, 710
Charges ......ecveeeee 3873
Surplus ..... R $0.833
*Deficit.

—— e

BANK STOCKS.

(Reported by Clinton Gilbert, No. 2 Wall strest)
Bid. Asiod. | Bid f
Americs ...... 350 830 |Jefferson Y
Am Exchange. 233 | Liverty e *
AStna National 180 ' Lincoin 0 -
Broax Borough — | Manhattan €o e
Bryant bark.. 109 | Marker & Ful =
Battery Park. . 123 | Metrop s
Bowery - 343 | Mechanics’ ﬂ
Butch & Drov, 133 | Mercantile Y
Coal & I Nat. 225 | Metrup.iitan
Consolldated 122 | Mercharts' 3 g
Century ...... 185 | Merchacts Ex. 188 9%
CRAS® ..covvs 23 [ dlouat Morris X0 ’
Chatham ... 310 | Murua. 3 -
Chemical - assau 3. -
Cit Cent Nat.. ar Copper 20 "
*City . faseit YNB A ue
Chelzen Exch.. Y County.. i
Commerce ew Neth 00 e
Colonial - =
Columbia . -
Corn E o ;
Kast River W e
Fidelity . . | Park &8OS0
First National. T2 i People's 0 e
Fifth National 30 340 | Phentx 152% o8
Fifth Avenue. 5.5W - Plcas . _" w !
Fourth Nat 200 208 |Prduce Exch.. B3
Fourteenth St. 173 | Sherman . B8 ey
Gallatin © 3 33 | Seabowrd il
Gartield . ..... = - |Second i
| German-Am . 135 143 | State S pe ) *0
German Exch. 473 M0 | Twelfth Ward - -
Germania 500 - |Twenty-third W 10 =
Greenwich | 250 a3 | m Exchasge i+ =
Hanover cu - 3 -
Imp & Trad... 540 080 -
ng Nat Ex 13 3

*Ex dividend



