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At a. mrttins cf the Board of Directors at this bank.
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<s^) oa the capital stock was declared, payable Nov. 2nd
proximo to the stockholder* of record at dose of l>ual-
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NEW YORK STOCK EXCHANGE SALES-FRIDAY, OCTOBER 23, 1908.— -•
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lAr>r> & COFFIN—THE COPARTNERSHIP HERE-
j tcrore existl:iK between the UDdersigned under th«

f.rnj name rf 1-erf A & Bs, a: N•. 24 Barclay Street, in
the BnrouKh of Manhattan. New York City, has t '> day
t«tn dissolved by mutual consent. l!r.John B. LsjM hav-

lriK scnrlred th<- whole of the said business and assumed
the Jittrities thereof, \u25a0will collect all outsrtandinit ac-
counts. a::<J settle all claims apalnst the said copartner^
ehlp. .Mad. New York. October 22nd, 190S.

JOHN B. LADD.
BENJAMIN I. MOTT.

WISCONSIN CENT TOPAY DIVIDEND

DENVER & FIO GRANDE MERGER.

Change Expected After New Year, Ween Ex-
tension to Duluth Is Completed.

Persons inTer<sted m the Wisconsin Central Rall-
\u25a0way said yesterday that the j>referred stock of the
road would probably be placed on a dividend basis
next year, after the new extension to Duluth had
been opened for traffic. This branch is expected to
be completed about January 1, and It is believed
that Its operation willmaterially Increase the earn-
ings of the road. Tht-se interests said further that
developments of an Important nature with regard
to the property vere impending, arblcfa might result
Ina transfer of control to pome other corporation.
3t is not belk-ved •-..:!'\u25a0 willbe done, bow-
ever, until afu-r election.

Th-- preferred stock of the Wisconsin Central
Railway Is entitled to dividends at the rate of 4

per oral a year. The annual report of the company
for th<? yrar ended June 20 last showed a final sur-
plus cf $C"«1.000. applicable to dividends on the
preferred, which was equivalent to about 3 per cent

on this stock.

Coincident with the rilingof the mortgage came
the denial of the report that E. H. Harriman would
esf-ume control of the Western Pacific KM The
statement was made that tbe Rio Grande owns
two-thirds- of the Western Pacific stock, and thai It

•would be imi>ossn>'e for Mr. Harriman to take over
The Western Pacific without purchasing the Rio
Gia: \u25a0 at the same time.

Mortgage for $150,000,000 —Harriman
to Work in Harmony with New Gould Road.
Denver. Oct. EL- The merger of all the lines of

the Denver & Ric Grande Railroad was made ef-
fe<-ti\e yesterday by the filing of a mortg-age for
J150.0v.000. This mortprape secures a new issue of
Vonds. The sum of 198,009,000 willbe used for re-
funding outstanding Indebtedness, $25,000,000 to aid
In the construction of the Western Pacific Rail-
road, jiow bnOdlng from Salt to the Pacific
Coast, and the remainder or extension of old and
construction of new lines.

. Since Mr. Harriman came to the relief of the
"Wht-elmg & I^ike Krie a Few months ago it has
t>*-eii aaderstood in Wall Sire«>t that the Gould

properties would in future be operated In harmoni-
ous relations with the Harriman system. It has
not be*n understood lo be Mr. Harriman's Idea or
d*^-!!*- to ass-jine direct control <>f the Western Pa-
cific, which, extending from Bait Lake City to
Oakland, is a parallel and competing line with the
Central Pacific, the outlet of the Union Pacific to
the Coast st San Francisco.

Tii<- liar.kers. who ar* at present th«* American
e.s'-nts at the Bank at Naples, said yesterday that
thfy had not advised of any change In the re-
latlon fxiFtinsr between themselves and that institu-
tion. As= much as (20.000.000 h=.s be<n remitted
to Italy ;n a tingle year by thes« scents, and In
1907 th«-j total remittances fror.i ..-..: c; tat.. s

to Italy were about SSO.OOVOO.

BANK OF NAPLES BRANCH HERE.
Tlt Bank of Naples, acordins to a cable dispatch

from [tome, is soon to op^n a branch in tills city,

vith th* or><<vt of safepuarding the savinps of Ital-
ians in the United States Th<? bank i- under the

supervision and control of the I" ..!an govern-

ment, -which. ItIs announced, v.-'ll guarantee money

pont thro-jErh the American branch from either this
country or Italy, and will also guarantee all de-
j-ositr.
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GOVERNMENT BONDS.I \
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(Furnished by Eyer at Co.. No 37 Wall street.)

Rate, iInt. pay. IMaturity.I Bid. | Offer. | yi»M.
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'' . r.4 Weiverloa Mln.:,140 110

do pr*f \u25a0- s • -"• \u25a0;L' s Itara Co. 40 3f>\
Arcadian Mln. . -'i IC'S do nref 44 ;, 44l-i, API I'ltAumatic.. ''

1> 5V4 O S Oil ..•. M% iiMJ
dn nrof 14 14 Ma \u25a0 Ga» ... r^ m

Atlantic Mln lK'i 1* do pref S« m
Bhsnaon Mm... ISH l!iH|l.!tah *><% *<rti; Roaton C«0a. ... lU\ li%:United Fruit. 13S 12sV»

•Ask*d,

GOULD ROAD PROSECUTION RESTRAINED
KfuiFi? City. Jl". OcL 23.—Jiid?«» Smith Mr-

Pfaerson, :n th«" i^-<J«-rnl Tivirt. to-lay nte>] an
oro'T roFtrainfnc the Prosecuting Attorney cf
Jo'misnn <"o'lnty from rros»»cut!ij§r crises asainst th*

Missouri Pacific Km'roa'] Company to erforee the
'

matlaruxn freight law rate.

MARBLE COMPANY INCORPORATED.
>l!rar>y. Oct. 23.—The I'ovfr White Marble Com-

j«ny, of Dover. Dulcbess County, capita] $2,000,009,
orpanlred t<"> qua'/y ttr»rble, cranlte, stone and

eenteat. ?lle<l a certificate of lacorporation to-dny
•»-lth the Cecietsiy ot State: Th« directors are
fulfills11 K. Andt-!1. John Mitchell Raphael Hri'l

and A1":'A1":' -• r"orl** cf v-"- •\u25a0• York, and Albert
D'.ckt-l. <>f White Plaliu.

ARNOLD PRINT WORKS ORDERED SOLD.
Boston. Oct. r3.—The sale of the Arnold Print

« "Work*, of North Adams, by public aui-tlon w:.s or-
<s«rc-(i to-dHy by Judse Lowell; of th* United States

Circuit Cc.:rt. Tiie -?ourt ordered tl:e payment of

the claim of the National Bank of Commerce of

New York. atncuntinj; to J2.2*X.«0. out of the Fj^e-

clai <1?j»os;i In that Institution, irhlcta amounts to

cearly that sun:. The balance willbe m^de -I' by

lie reoclvera.

OUTSIDE SECURITIES.
A 'further marked Improvement was shown In ,

the market for outside ecurlties. For the larger

part of the day trading was brisk throughout th* |

list. The copper stocks again res P°n(lcd. the aa- ,
vanco in the price of the metal and the better out- ,

look In the trad-. Cobalt stocks also were la de-

mand at advancing figure. The specialties i were
comparatively qulei bu: firm. Cobalt central

fipened up with an advance of »C on heavy trans-

action.-., but lat-r lost about one-half th.- gain. \u25a0

Standard Oil ruled firm. Chicago Subway sttarty. ,
There was a good Inquiry for Mexican Irrigation

<Vss at a premium of 1 per cent over the subscrip-

tion price. .
INDUSTRIAL.

\u25a0HIJ IOp-n- I High-ILow- j I^»t i
•old. f ( lnr- I e»t- I CTt

- ' ""'•.!
B.ooo' Bay State Gai.... 1 15-J6I 2(1 15-I*s! 2 {

100 Con T.v ISt Pap. 1H l%\ . .1HI m -V, i-.-, Manbat Transit... 2 7-ltsl 2 7 m] t 5 l« -WJ :
50010k1.a Petrolbum... 2ft I 2<>l»|l»| -'» I

-° » :
31. Standard Oil....'.. 1 620*' C2l | •B** CJ3'i j

MINING. j

Shares | ! I\u25a0\u25a0— IH!(rh- I I>w J I>a.«t J\u25a0old. I I In*. I «at. | eat. I ssla |
000iAlaska M See... I 7W. 7-16; 7-181 7-1* \u25a0

I.4Oojtß»nner i » , 11 <• . '°
100 [Boston Copper 13% f, 1.".%: IS% f 1-!"*

1.200 British Col Cop... «H! n% •% ffTi ;
fi.OoO]nutt» Coalition... 27 I 27« i»% 2C%

Butte & N V 1"» -"» 2121«
- •

800 ICham-Ferland .. *7 I 87 -" '
87 1

175.000
; Cobalt Central...] 70 70 62 r,4 ,

200 Colonial Silver 1 %: 13-10! ttj 13 V\ |
a.lf»O +c..n.litn*J M*•l*I 3HI 4 i I 3 i
3.soo,' tComb Fraction.. |1 2» $1 28 $1 24 *1--". |
9.500 tc™ Ariz Smelt., f IS | -'> ; » I

-- . j
SO frown Reserve 00 js2 o<> $2 '»\u25a0 !s:»' j

3.oo«>'cumb<Tlar.d-Ely .-! It 8%! « J 8
700ID D Cop Ist ip<j. : :f; SS! 3% 34

I.BO» dominion Copper. 1 151«! 1 J 1" I" 1 i
700, Douglas Copper... F 2*41 3?i' 2'i "H
800 El - Rayo I 41*! 4*4! 4:

- 1 4',
500 Florence 3 IS 16 3 15-ISI3 15~1«(S 13 l>i

I.Oi Foster Cobalt ! Sfl M s<
-. I 57 ;

1.1001+Furnace Ck Top.; M H 13 IS I
l.MtolOlroux ('-• 44 1* 4:» 4.'; j
s.HoO'Gnlrtn>M Con I •"> I •">'i \u25a0 ' •; •

tGoldfleld Daisy.. $1 0O $1 « $1 00 *103

I.sooiGreene-Canan<»a .. lO^ii 10%, j 10'*| '\u25a0'«. M r.-JKe«-nh«-lm B»P-.J 177 I 177 ! 177 | 177'
4f>o!Indian Val Con... 4 4 ! 3"il 2%

1.000' Kin* Edward \ % 13-161 % 13-1«
12.:<.V> La Rose Con SJfJ 6^i 6 •"• '.'. »5l«
2.ooO'tL*jcky ft- y i ''. \u25a0 ."^ "':»

Mason Valley 2 1-16 2 1-1* 2 1-18 2 1-18
4To Darragh .. $1 OS $1 124 SI "- illM

lt»f>lMPx Exp & Min..J ?>% Vk *% fl=J4
2.soo' Miami Copper

'
11 lV 11 : 11

1 v*> Ml-mac Mine*... 2 3-lfl 2141 2 3 M 2'i
a Mines Co of Am. 1»i 1.%-!«! I.*!I3-1S

70o;iMoofe Horn 53
'

53 -"li ZA

41.5001 tMontfi of C Rica 28 . 25 ID 24
20.0001 Con Cop | 17 I 17 \u25a0» !• Ii1.

150' Nevada Smeltlnjf..' % T4 ft '\u25a0\u25a0»
3.600 l-tah M & 8.1 I 3 2 I.VI-! •'•
«.4</>!N T rod I>ea!!inK. 11 12 l":i 11
8.7*10 Nfplastesj M C0... •% 10 Ml Ml
1.7"0 tNorth Butte Ext \u25a0 « I •" !

12.2f«'tNnva Scotia 1 53-., 61 ] K<M 61
B.2OoiOhio Copper I 4

'
4 '» 4 4-»

Orphan Copper... 1H 1H li II1*
1.000) rT^clnua Metals.. 2 2« 2 1'i
I.SOO Rawhide

! 21 » 24 2.1
500 Stewart

* *« ?i ;%.
toolSuperior & Boston 10-"» 10% lf'^, !<>•_,

1,.V« Superior £ Pitts.. l.'.'i; 1-, 1">H! l(j>
V*lTlntlc Mi

- * -
'» •'\u25a0•

tTonopah Ekt....J 88 CO 5* «>
«5S rooopah Mof Nev n% TH .'* . \u2666

B.soo'tTramp» Con 17 17--; 16 -VSA
SW!TrI-r.ulllon 16-W 15-W 13-1« 15-1«
atiiTuyra Dcv pref... « 2% 2*

- *
200'1-nited Copper.... 11 11 11 U

aoeiltCnlted Rico 20 2O 20. 20
100* Utah GA- c-...' CO , •» ••;

6-'
•'.\u25a0<\u25a0> Yukon Gold^Mlnos! 4»4 4la

'
4 .-10! 4's' "

t'NREGISTERED STOCKS.

Ti.tKiOltAtlanta GoldtielJ^ 22H| 22 :>: > -- 4 j
->
'-;:!>

I,ooo' iGoldneld Oro
'

12 | 12 '- '-

.lortl+Goldnel.i Sll Pick 16 I*> 1« l'>

sOOftKewana« 3O 3«> I :i" SB
l.ODO'tMontirmnery Mr « •

, 'l \u25a0
17'»> tßed Top r>>ai«li!K 17 17 I«^2 1.

500|Tonopah Montana. | 80 &9 I « I SS

BONDS., , . —_ . ->
Shtr.--<!1

'
Op«>n- !Hlarte- i Low- !T.Bsi

«.ild.'I ! lni?. I»*t. '. est. ! sale.

t:,n «mO'M».x Irrlpatfon 4^:-1 MJsl S4S 4 S>.Ti! O.Ti
6.ooo! Tidewater 6rc notes! P\)H »H! 90S! '-•:•',

TL'Ona'Con Bs> 4«. I ItUI iiHi 11 'i! 11
'
i4.'.W do receipts ! 11V 11%! 11»»; "*

0- .'».• x Irrtsa 4>-is..' »«% MM3*' Wi\ «Vi
SO.'ooolNat Rrs of Mcx 4sl .«4 - I St I M I S4

OOO' do 4^i>=
'

«0 I m '
K»H J»'"i

•.%0O«ITId^w \u25a0n c notes' ras*!5*! J»H 1 •»« SOU
8>1O:T St L&W Ct \u2666- 74 *| 73 I 74 \ 7."

•Odd lets. fSells cents per share.

CONSOLIDATED EXCHANGE SALES.

STOCKS.

Shares! IOpen- I H!eh- ILow-!La*t
sold. 1 ! in*, I e»t. f set [ sale.

\u25a0VaTOlAmal Copper
' TMI «»H| T»%| 7S"i

<0O An) Car *\u25a0 F-Iry.-' 41 ! 41%! 4"*i 41
Am .vttrm OH : 3S«i| .-V.'-i ::41» 3-* s»

3' AtncTlcan tea ...' »*«. 2SH »H 2««
3101 Am T>-)(-^m->tlv»... ' SftH) .'-<»!i •*:\u25a0% 1 4!>S

lS.f.7olAm PmeltlTiir ....' !V>»;' 'C'if f>o*i! an*
14O'Am»rlr«n Snear. ..! I"''.I IT'S I.V!3ii1"

l.ino'Ana«-on<la Con
'

4.".", -i>"'-4 I 4."»% ! •«"\u25a0*,
l';inI\t Top *S F

'
»i '« SB I !*>%' JXI-,

ITOBali & Ohio I «*".I \u25a0••\u25a0\u25a0\u25a0. '-'77 f* »T*-»
jr4iVFm-'k R«n Tr

'
41.' = .-'\u25a0'. •**< 4f>%

."•olran Pacific
'

175 ! 17.-. I 174'i; 174%
40

'
Central Leather ..I 2."

'
25 I SB ! 25

f^'Ches * Ohio
'

4? 1-. 4".'- 42' 42*-i
4."..T01Ch1<; Mil •St P.. 1 142'il 14?%! 142*4 14?^t\'<~:n'Cn:r,n\*n rn«l ....' "R1

- ""'- .1>1U» 3f^H
4i>'c>l Southern .. .1 42 3« ! 42i! *Z*i

'
42 Ti

l.arn'Krle ......I SI \
'

SS I •»\u25a0* I \u25a0""
'RTfint Xortbem pf...l ir!4 I134 I r"". IMS
lto'inter-M-t \u25a0•

' '"''
1 v':"1 1

"'
1! !!?'*

-40 do -«•? ! »%\ 30%' •-'-% »
12-T.-I.U'* N'ash....' I015 i! K» \ :•'>•\u25a0•> I«J
.'ft1V»xt<-an Cent ...I 17 ! 17

'
1«-» IT

40 Mo X * Tex I 31 ! 31 ; »V'» .*>%
4Mt'Mi paciflr 1 .-«•-. K7 .-.\u25a0'. .'•\u25a0\u25a0%
-"OlVat IeB.l ! O.ll

*' I «_•*>\u25a0»! Sl%
-,".-. v-'V ."ntrnl.. "I lOT.

'
TV, tr.r.S !O-.%

4O'X T Out *West.' 41%) 41% « 4t%•
1410'Nnrth P«Hflc ...J 141. i 144; 141 141';

tjiS'^n^lv-nta ....!
1-WH ir-'% r-\ •»U

1"10 rvnnsvlvonla ! IW4I 12'"%! J»?4 I^..
nniprH.p.l ctl Car..' 3-11 ** ' *« I •r:T'«

«.n^ !...-..' i«h. ire;; ikk t«H
,^!RTo p^r •-:::: SUI

•- 4? s: S5! fei 1^
i.»rsjr-*Pii":::i.»rsjr-*Pii"::: i««| rjS »^j
:;:. s-7s-7!!i:;:, Ry ::: £5 gg S5 \u25a0

-'-
'"^""PiHflr ....

t? J-
4».l?«»M-nl«n "n.-Iflo .... !«•% I"S I~* lg*-:-;r:::: »i -'• 55
*SK'Vr55 1:::.:: I **% it«| ':;> '::::•

25n'Wahnf<li r»ref 1 -' \u25a0= _-' r _ J'': -^

140.050 Total yule*.

I-

—
MINING.

Shares I !
Open-

I sat.
ILow- J r>(«t

"oil f I «^c. 1 "t. I »l. I>al».^
1 4.%0r0mb Fraction ..' 1.» i 1.2S 1 1.21

'
1.23

wmiron rai & va
— '

.-r.7
""

.Jl .JJ
w^lfi-rPalsy.. 1 « 1«j I

lOnoinoM IV»n<ir ! "7'-J -«" :4 --""7*7''* a-?!^
?2f>lr.«ldfei.i con ...J «.<*; !ft.lft S- 1̂

-
|«

lfe¥ :^^ :gn :§h; J*iSfel •.•\u25a0.:•.:•.; S I.-

'
1:- i«:S"•W'n^rt.-.:. J B.W I3.50 J 3.^ . 3.5 apoolß-d urn » -^ -v= -2

SSiSS!!.?^::: \u25a0« | «f|l-wiTftnopah Fatten.:. .« .« \u25a0« •«
l.ono'T-amp^ r0n501...-. ." .1? j -1« ."

700!W>!«t En.l 1 -"* 1 •3<t \u25a0 a
-- ' -

0
"

0.520 T.^til «!»». (

WHEAT.

'^
\u25a0 i

'
Ot>en- IHlrh-I l»w- t I.^-t

Wit»h
' ' '

n<r
- '

•**\u25a0 I*" Isails

«V>7oO'P»cetnbe,r option..! POVH COHI
°''
i:.! t«)H

r \u25a0 . \u25a0 _|

PHILADELPHIA STOCKS
(Furnished •» Charles D. Barney * Co.. No 25 nroad

street Now YorK and No. 122 South 4th »:r*et.
Philadelphia.)

nid. Asked I
'

BU Askevl
Am Cement ST. T'-teh v- RR. f..'-, H7
Am Rv Co 44 44', Marnden 1 2M,

Cambria Steel. .. \u25a0»"»
-

R1- '"'
'\u25a0> Co .IS \u25a0**4

Con Tr of NJ. «W •"•*'\u2666' •!••> nre? .... 4.' 4- •,
t-!,... st n-it Co. .1« 37 Fen n R Co. .. am »«
Elec Co of Am. 9% '•»"» I'.r.r. st»-.', C0... .'•<> .VI
l-'alrmounr Trap. S . I<> I An ;r.• JK» MM
C.en Asphalt « tHIPWIa K!»e r».V..110 i'..\

do re( 25 27 PMIa Rao Tr....22% 2.1
In*Co of X A. 204 21 'p-n.k-.Vs- 1W... II lit
l.nkc Sun Corp. •« "

4 T'nlon Tr^r-tlon... PIH UK
,',, pref .. *3 In Csas ImpCo.. «7V» S7^

Lehltrh Nay 91 t>l'* Velsbach Co 25 27
BONI>S

Am Ry con» Us. PR PS^ll'hlla Elec 4a 72\i 72H
i:ie<- * Poo 4* KH P2HI do 5a lrtt 10114
N J Con Se. 1""-** io«l IPhila Co 5j ot>\ ltio
Peo Pass Rv 4*. 97 M*

TOPICS OF THE STREET.
FOREIGN* TRADING.—Foreign booses «,.!<! JorrVJ

shares in th • local market. T:e * ;::n? iactodtd
United States Steel, the Harrim.in nharw R.>- 1n.
Northern raclHc and <:=n.-t.mn Paciac In the ;a *.
named ordf-rs time from OtJttCT than arbitrage cfta--
nels. Irt Lcndcn this iss:ie \u25a0was •«--:k or. repr'rts
that I»rd Strathccna was s»rlous:y n; Th-» vrr-
eral Lcnuon market wns Inactive, closln;* <rr»a(ly
aft«r early hsavto*<s. Cr.ll mener at tas Britisa
capital r.-as easy nn»! discoucts were -rr»»2!ter. Th»
approach of tr* settlement :in'! linrertng uneasi-
ness over the Balka:. KUoatlon served to restrict
(1 -ill..- in Kuropean s-curitk-s.

MOVEMENTS OF MOXKY.-Th* reported move-
ments of currency this* we k indicate a loss la
cash held by the banks <f C2L2QQ. which represents
a small loss to the Interior, less a small gain oa
Sub-Treasury op-ratlin»i n» «,f s'il kin-Is. The banks
received from the Interior \u2666."..777.200 ani rent to th*
Interior &238.40&, lrcludl.!^ liO.'/>> transferred
through the Sub-TrenH:;ry to N-".v Orleans. CAf*s
go!d coin to Canada ami sl.2SS.o f*> nati.nal bani
notes to Washington for redemption. The los.<« to

the Interior was io2!.?». R^c.-iyts of n**wgold wer»
t24ff7,4uQ, of whir-h 11^34.40') on New York assay
office ch?cks, J2S3.i(X> on San Francisco mint checks,
and $»S).10O on Seattle a3«iy ofHc- checks. Ordi-
nary disburspments Ijy the Sub-Treasnry were ti-
354.6D0. Payments by banks to the Sub-Treasury

for customs, internal r^vvnu?, 5 per c-nt rr»t!eir.j»
tlon fund, et •.. were J20.323.i>.<). The loss on Sub-
Treasury operations proper was $1.3Ti,100. The re-
ceipts from th; Interior snow a small Increase over
those of th^ preceding week while shipments wer»
smaller. The result is th£t t:;e net loss la tha
smallest this year since the beginning of Septem-

ber.
COFPER PRICES HIGHER.—On the local metal

exchanpe. the quoted pr!.-» for all grades of copper
was advanced yesterday !;.c. The United Metals
Selling Company, which handles between aXWOI.OCO
and GOO.OCOICOO pounds of <;o;>per a v«rar, inclu<llr.j

the production of th-? Amalgamated Copper Com-
pany, has advanc?d the price of electrolytic copper

Vsc a pound. There las been an a-ivance la copper
over the last few days by practically all the selling
agencies.

GRAIN EXPORTS INCREASE.— Eradstreefs
reports the exports ot grain for the week, witlx
compaii rigurcs in bushel?, as follows: Wheat.
flour included. 6.12T.02:. a^amst 4.ti,027 last we»i
and 4.755^589 last year; for the season '3.2^),T'iS. com-
pared With (C,47:.iG in the »arr~ time a year ago.

Corn, 2>4.417. cobtrastsd v.ith \u25a0E.ts: la t week and
74J.122 in the same week in DOT: nscal year. l.Ui'>,Lii.
against 16.653.y31 in the dUme pericd Uat year.

EQUIPMENT ORDERS.— The Grand Trunk Rail-
way Is in the market for one hundred loo.motive*.
The company expects to place the order about thm
first of next year. Equipment companies report

a pronounced improvement in m^uL-i'-a for cars,

locomotives and other equipment. They say that
the situation ia stronger than it has been at any

time dince October cf last year.

ORE SHIPMENTS.— The United States Steel
Corporation will bring down from its n-.ines thfj

year approximately 15.d00.e0Q tons of Iron ore. It
is expected tl.at shipments will be made well up

to November 15. In view of these shipments it is

evident that total results from the !dke d!strict3

will be larger than estimated. It would not re
surprising if shipments of all^cmpanies exceeded
2C.000.yw tons for the sea-on.

DIVIDENDS DECLARED— Dividends tare beea
declared as follows: American Kxcir.^zige National
Bank, regular semi-annual iper cent, payable oa
Novemb-er 1: Lincoln National Bank, reguiar quar-
terly 2 per cent, payable *n November Z: Farmers"
Loan and Trust' Company, regul-r quarterly 13
per cent, payable on November --

NO EXTRA COTTON EXCHANGE HOLIDAY.

-Men of the Cotton Exchange have vote!
against the closing of the exchange on Monday,

November 2. preceding Election Day.

CONDITION OF TRADE.
Dun's Review says:

Ante-el I las^iiutle ia general in the c«n-
merciaJ world, especially aa to the placin? of con-
tracts for new undertakings, bat there is a grat-
Ifylng decrease in Wle machinery at ir.anu.actiinn|
plants testifying to confidence in a ?v«(i demaai
when the present uncertainty is over, rnla prep-
aration for future business fa aciumulatins: stccks
at points of production, but it is well known t^at
there i

-
little surplus in distributive cnannels. Ke-

tairtrade is irregular, some sections reporttej
seasonable weather and a fair demand. wn..e *.

other poi:its the temperature 13 much above nor-
rr.nl. Lack of rain lias b*>en a serious -irnwoaci.
low water retard - mill work and r'.v^r .st.>?-
merit p. while winter wheat is Retting a poor wart;

and forest fires cause great darr.as;-. ejections

improve in farming sections a» the crops .ir^WO.
but are oaly fair on the whole. RaiUvny eara-
Ins3for OotoVr thus far are only 4.t> per «--n. .«-»
than in V.-v.and price? of railway stocks this wee*

rose above all records for the last y«ar. »h:I»
financial conditions compare most faTowag w.ra
the demoralized situation a year ago. r."xei^
commerce in September shewed larger «spt«M "^a

in thf t-orrespondins month of any prscs-Uaj year,
and imports were the largest since tea! N...v?m-

ter For the latesr w^k at this »>ort alon? ex-

ports were J74i.4!7 larger than in tbe^rna w*«

OfI"3"*" but imports showed a loss of »4.4.ja4. tsa.^'l
exebaneea at "New York for th*> ,'v^;c, ê#^ J
per cent les.* than a year agft an.! ;.r .ther i«3a-

mg cities the decrease was 12.S per cent.
Brad.-treefs says:

Retail trade still reflects the..•nfltieru
• of warn

weatli-r. and th_- apprwacta n election ye,d 3cM-
sprvatlsm as regards heavy b-ivin,- and the PJWTT;
tlon of new enterprises. The breaking of tn»

drouth west of )i;e Mlssfaaippi iiiv.-ran<! the ccvi-r
xveath.^r imm-tli-ttly folK.rvin^ it. however S-J»
hope of a change f" «»« f«nner i--?p^t- «ww^i
there is more doing an;! m^r- contirter.t IWI«g«

raw niateri.'.l by manufacturers, who »WJ»r*"~J
fOtecast a change for ths bc-tteL- in the b«««»**
of t>ia year or ihe early part d next. The .args

movement of wheat to market is wpownole for•;•
optimist tenor at reports ->n ll:stnri"t:n '...'\u25a0\u25a0'.
tres in the Northwest. Winter wh-?.t ****££**turns w^t of the Mississippi have beaa 22J*ta
by abundant inolstux*. but a similar rre.-^statoa
Is needed east of the river if tin- wh*-3t crop. ««•
ar a seenu likely to reduced mvhnw. b»«^
the winter in good condition. 3un at pr-w" «-•
situation is not -qualio a yea- aso at this data

Efforts of th*» druuth are shown in almost total

suspension of etea-nbo»t trarlic on tto On.o K.,-S

and its tributaries, tl- holding up of larsre q»a^
ties of cat aionp that stream, th • preTalcnc*
BtryctlTe forest tires ;in,l the low stag-? o'J*Jhe'

supplies, both for Wdostrial ar.d pf^°-,t.
Reports as lo eoHecttoM vnr>-. beinc best in w
Northwest, where spring wheal movement has D*ja
very larce. but is r.ow fallirx off. but P£**Z*f*l*Z
South, where holdinc of cotton Is complained of as
affe. tins retail trade and settlement of oul ac-

counts.

RAILROAD EARNINGS.
I

—
\u25a0

~

I^EHI'.H VALt£T.
Monti ~f 5-rw • ,'"..-« nMUM

ETpenne. and taxes.... 1.W8.134 2.125.733 1.734.KJ

N>t earning. SI.OCS.6Sa SI.H9 332 r.SST.TSI

Grof/ IJn^T..3^. *S.2S7.=c S 510.0,0^ r^£au
Expensnamlta.es.... 5.493. 660 «.S«.aO« »-^tf' ':

Net earnings 3 mos. $2.7X5.543 »3.7=!.343 M.I»TU
tX^ITBR RAXOE.

Month of Aui?ust
—

«^i«l

Expense* <».^7 _Jf^ ___^——

Net .win— SIO.WTC- «!2 "SSr
Chances ...11 «.<« ___!—

Surplus •St.oiC $».i»2 |S&l
*

July 1 to Aug. 31
—

••.lair*
6nM enrnlnss 514T.030 $:T5 03d J 'ir£i
Kxi*r»es 11!.31i> »7.753

Net earning. $."\7trt J75.174 *!?3
Chariie* 0.573 =4^75 ___^Z

Surplus ».S» »3L259
*1-*1*

•l>«flclt.

BANK STOCKS.
(Reporto.l t>» Clinton Cti^ert. >o. - Wall

* r**'
Bl>l. AakedL] »* "s¥America SA» 630 | Jefferson '\u25a0'*

"
Am Kxchanje. 230 205 |Liberty Oi-O -
Al'.i:.!. National 173 ISO !Lincoln 4JS» \u0084
Bronx l:oruUrf!» 3*^>

—
|Manhattan Cn.. -I'"} i,

Hryant 1-arW.. Kh> 1*) |M»ikt>t A Tul . -*-> **^
KMtterv Park.. lt» 12» [Uatrap-Ua *73
liuwery 3^» il-> ;Mechanics' XT* r—'
Butch A l>r v. 150 li"» L\lrttuntil<« i-'^ J^-4
Coal A INat. 215 2^."v iMatropwlltaa .- l^* J-
«. onsull.late J .. 11l 12^ Merv.har.t-- I^** i-a
Century 17U ISi Merchanta" E». M
Cha.-e ... blour.l Morris.. 3«* _„
Ch-iiham 3i>t> 310 !Mutua 2>5
Cbcmlcal i!" 4U.1 Nassau »» —
»"!t «'ent Nat.. 14"« Ids JNa: Copp«r 2-* ,«
•City 3itt »» NTN'B A.-. *•»

~
Chri.ea Exch.. 2<H> N VCounty.,-

- •£> -^
Commtßl IT«> 172',:n>w Nrt^.er:^nJ ?» s
Cdlonlal 70>»

—
(Nineteenth WJ.

—
9

Columbia 4..i3W INisht a. !.»«>.•- rr *ll
Corn Kxi-^anga o^o a;w> .Northern Nat-. 13>>

-+4
Ka»t River 123 l:u% ,Fucirtc *S fa»
VUellr> 1«A 175 IPart

*~
jj*

Klrst National. 725
—

|lv>>ple
-
» 3».\p, «^

Fifth National 3ul 300 FhenU '-'V* O
li.'th A>enue. .S..VXV

—
J'Uirt JJ* ,J

Fourth Nat 2tH> 2CA r*«!n--*> Kxih.- |.: »__
Kourtreuth St. —

i;1. ?h.-rman ...... •*» «\u25a0!
tJaltatin S3tl M7> i^^a^^ra ...... ;; .
Game..! 2>3

—
j«v,-on.J •X"*K"* __

Otrmao-Aa .. U... 145 j.-mte :w a?*
German E*ch. 475 N*O Twelfth TVanl.•

— —
Germanta foo

—
Twerty -third w ijv

_
i Cri'i-iiMi.-lk . 2M> »n I'r.ion ExohaiS* »•\u25a0*

_
Haiwter 47.1 »- Wishlnct-n lit*«»> —
Inip .< Trad... 54"> B.W W»t i ctl
Irvln« Nat Ex 17a Iti V rkviM* \u2666*\u25a0•»

"^

•bit dlT.Jeod

COBALT PRICES IN TORONTO.
(Furnished and \u0084-rr-ctr.| jally by Stewart & Luc-kwood.

No. 43 Exchanga l'Uir1
Hid. A»We.l. , m.j. Asked.

Beaver $"3.l** fo ;m I.mi*. Nlj»i»...10 '.1 *.• ..\l
Buffalo 13 .1 7.". MrKlnl«-y-l!«r. 07 IDO
Chant Kerland MS s.". ;Niplastaaj ... D :^> i,.,<>

CMati «'enl.. •\u25a0•» <\u25a0„•.', Nova Scotia
'

.*;• 61
ConUea* & •*> BIt) :IVtariun I^ik* TJ :;•)
Crown Reaerv* IMI4200 stiver I-eaf.... ts^ idFoster &7'» 60 Sllvar Qu.-en.. 112 lMV,
Or««n Me«h»ii IB 20 Ti>ml«lt«n-.tn« .122H 1"4
K.ir Ijtk«... 400 480 !Tr«thaw«y .... 163 ICO
La FU»«. «80 «*0 I

BALTIMORE STOCKS.
(Furnished by Van Schatck & Co.. No. 7 Wall nr«>«t )

Bid. Askixl.I nilA»k.-.1.
United Railway. H>>4 10S,Cotti>n Duck .... ft fiv,

do income*.... M MS do Incomes 21 «5
rto «» •'••IS. fcrtv»|Norf Rj

•
I. .1». M 03S

O D
*

S V T... 2'i 4 n.eht a I- Vnt.. 71 ;.-V
.'.,, lncom«» .... in Id I .!., 41... f>n_ •>,
.1.. mm 43 44 Cfcaa «lty i;-. :.- inn lv".

SPHtMiarrt •''i \u25a0 ha* C 'iiKi.-- Ba *»'\u25a0» M 7
do Ist prrf ... 30 3.1 CnM Trast i«1 17Ul>1I1) 'Jfl pref . M 14 rr.mn Tru*t .^7

—
do 4* . .'.4 R4'^ T) tr

'
N.it Kink.111 I*>•1.. 1«> v»ar Ba. 01U M PWWIft) A •\u25a0• \u25a0:• Wl m

Cnn« 1 'Jan . --
1"3 Varylxnit Tmit.. -? fio

do »•» 103 103HlN<-r I'-nt Ky WV •J.'SVi

MONEY AND EXCHANGE.
MONEY MARKET.

—
Money on call opened at ll^

per cent; hiphest. IV* per cent: lowest Hiper cent;

last. loan, :':\u25a0 per cent; cloning-, 114@1W per cent;
ruling rnte. 1% per cent. In tim*> money the tone

was slightly easier, although In rates there was
no change. Supply was abundant, but demand
was not increased, and the market was dull In
consequence. Rates. 2%#S per cent for sixty days,

Sli^'i f°r ninety days. Sft4@3^£ for four months and

3%®3% for five and' six months. Mercantile paper
continued dull, principally for the seed of ma-
terial of the desired quality to meet the demand.
From outside of the city Inquiries are numerous,

but in ell cases there seemed to be no Inclination
to deal In other than names of the highest grade.
Rates, 4 per cent for sixty to ninety days' hills
receivable, 4@4% per cent for four to fix months'

choice (tingle names and 4V*lisVi for others.

FOREIGN EXCHANGE.—The for»lt;n exchanro
market opened firm, at an advance of 5 to 10

points for sterliatr. at t.8658©4.96K for cables, 4.B66C<iJ
4.8666 for demand sterling an.i 4.S«O«>*.MM for slxty-
day bills, the last named being lower on account
Of higher London discounts. Short frnncs were
quoted at 5.161,; plus 1-32, and short reichsmarks at

96Vi plus 1-32. After advancing to UK for de-
mand sterling In th*» day, the market became
easier In the afternoon. Cables were quoted at

4.85V<j4.8680, demand sterling at 4. \u25a0*).:, bid and

HSk ,,i and sLrty-day bills at 4.8 »80<& 4.8490. Short

fnines held around 5.W4 less 1-32 and short reichs-
marks Sofa, plus 1-82.

Bankers' posted rates were as follows:
v Sixty day*. Demand-

Sterling 4S^ «-«J*
Germany, reiebsmsrka •'•'." .MV«
Paris, francs »-l«2 "J»Belgium, frar.os B-20J* »-J»HSwitzerland, francs B.lb\ 514 >
Holland, rulldera «'-•'\u25a0» 40H

DOMESTIC EXCHANGE.—Boston, 100 and !."\u25a0\u25a0

discount; Chicago, 10c discount; San Francisco,

sight 5c premium, telegraph 7',ie premium; New
Orleans, commercial 50c to 75c discount, bank $1
premium; Charleston, buying par, selling l-10c
premium; St. Louis, 50c discount bid. Sue discount
asked,

BANK CL.EARINGS.—New York, exchanges

$314,543,407, balances ja.324,918; Chicago, exchanges

$39,155,050 balances $3,313.4^7; Boston, exchanges

$26,338,527, balances $1.^3.940; Philadelphia, ex-
changes J19.001.ia8. balancea $1,261,433.

SILVER MARKET.— sliver, ol^c Mexican•liver dollars, 15c. liar silver in London closed at

2311-16 d; decline, 1-lCd.
GOLD PREMIUM.— Madrid. OM; Lisbon, 21.

MEXICAN EXCHANGE.—Mexican exchange on
New York Is quoted at 2.01 V

GOVERNMENT KKCEIPTS.—Customs receipts

reported from Washington; $681,037; Internal reve-
; nue receipts, J73.5.a: mlscellaneoui receipts, $1.14?,-
i -.., R«>ceipta for the >">>. 8.KH.758; expenditures,
I ,-.., ioo Receipts lor lbs month to date, |36tS4?r-

! 433; expenditures, US, LO.00B; excess of expenditures,

I (8862,367. Receipts for the fiscal year to dste, (183.-

I 731,376; expenditures, •tZS.a66.AS; excess of expendl-

turcs.' Hoi® "-
TREASURY. The Sub-Trea«ury was debtor

to ti... Clearing House Wi,4H.

CHICAGO CLOSING STOCKS.
! American Can ''\u25a0**\u25a0 Quaker Oats prer .... »8H
i do p,,r C74 t^«ta Stable Car pf M%
! A Booth Park pref... 0^Igwlft & Ob loi'S
I Chlr Subway '\u25a0\u25a0*« Ioxboard %

Commonwealth Edl»on. i do pref 3
: Chic r«;c).i.on. 124 IPeople a Oaa WJH
1 National Ulscult \u25a0• |&*<LT>-llo*lnick pr«r.... 0lV»

so pr«t M I

INACTIVE STOCKS.
The following were the last actual sales and the

closing quotations for stocks m which there wera
no transactions yesterday on the Now York Stock
Exchange:

Last Closing. I I**-' Closing-
tut. Bid.Asked. | sale. BW-AnkeO.

Adams Ex .li.i 10l
-

|LE*W pf «Vi
*" 41

All-Ch Co.. 11*» ll'.t 11%|Lane shore.. 3W 2t«
—

Am As Ch. 27%
-
i;l/J -TJi[Lon« Inland. 4» J» «

do •
i... 02 l»0 -J- IMarine ..... <>i "4 •

»An liapt So ••• '••'
I i" pref.... ll>-> lon i»

Am C0a1. ..120 I^'J IJO |iliu;kay Cos. Ti i3' •\u25a0\u25a0-»
Am CU pf n-i VJ yi I >'" pre£.«.. tU:« ti 1̂* o"*'*
Am D Tel. a»

—
«y«y IMan lienca.. -v ; o

•vm Or I". JH4 1» Uiijilunbat EI..IST 13j lJi*
Am II&. L.. 4-4 4% 4-»i-U.i Coal l'r - '\u25a0"' <&

—
•Am Lin..: 101, 1O» 1- I'M St Ky... 29 M *

•do pref.. Zin Zl 25 .Mich Cettl...
-

l->u If*
•Am Lo pf.105 105 M»V»IMSP*&3 M.122^ 122 1-3
•Am Malt.. T-, TS S> I da prcf....146 Ml 14a

•do pret .« 43 46VilM X fl; T lit oj'.4 t)4S 0j1»

Am Snuff. .I!'"'* l'.it'-j162 !Jior & E5...1b4H4 UCS 180
do pr<.f... yT'n •.'\u25a0•\u25a0= »• t-Nush .v \u25a0 n .ii'> l-'-- 11;

-
Mn Sll iMv '\u25a0'

— » |'Nat ills .. n 88»i W%
•Am S pf. .129 128 133 N 13 • Btp. 1"'« 1" l"-'i

Am Ti;,-. 71 :\u25a0> 75 | do prel \u0084 M ]\u25a0< »»
•Am Wool. 21% 22V4 24 NRofaiDfSltf 60 .;- a

•do prel .91 W MVi •\u25a0 2d pf.. «*» I<J^ 1J

An- Arbjr.
—

l."> ••'
iNew '\u25a0 Coal. 50 «0 i.S

do I'ref.. — —
l'"» I*NV Air C. 7GVi 75 li

B&O pf.. 88 hS 88 NTCASLIvfUS S8 1«"
Beth Steel.. l'l>H -! 21% do I'd pf.. 72 6B 7J... |,j..- .. 46 4<j'4 •"'\u25a0\u25a0* y Dock pf 74 ;»

—
i^

Bkln L: G..l4f> 138 11- SI L& w - 123 -
lji:& P.. SU 71 100 I*N r&NJ T.lHi 115 11«

dv pref in:. H>J
-

IN V XH&H.I46 14.". 14G
Butlerick C -l7i '-\u25a0<• 21 N 4 W pf.. b2V, >\u25a0

-
i>3

can So .. <!•'' '»"•
';i lOnt Silver... 4'» 314 4

C.t- A T Ml1. HH) 1" ' 1 I-er Coast... 7" 88"* 7U".
Chic &A pf 66% 04 <!0 I do Ist pf.. »<> B»H *«'i
CA: E 1 pf.115

—
ISO , do -<• rf.. "•*' 7'iv,

-
o
''>

CM*: >i ..3B« ISO 2SO IV.. & 8.... I-"'1 15 IS
CG Wpf A 28% -M 30 |P C C&St I- 7S>., 7«i "-si

d,, IMb... 6»%.
—

•''\u25a0\u25a0 I «3o prof.... :<s '« '•'•' I'">
C1,v i. pf

—
40 SHI Pitta C0a1... II1* 10 11

C StPMAO.I3S 133 13« i do prof.... 4.» W 4.!
d, ref ..15:>'i 15.'. ICS IPull P Car.. 162 163 1044

Chic T Tr. \u25a0> \u2666 •' iQuiiksllvcr . '? "\u25a0* '»
do pref... 1- 1-;j 15 j do pref.... l'-j 1 •;

iUic i: Tr. \u25a0\u25a0: 2;* 3IR P. Sec. oO>, 83 W
do .. ;... ii 10 HVil'Ry 9tl Spf 9J W» W

CCC&StLpf 9«H &\u25a0; y:i Read Ist rf. St>l. ''i \u25a0\u25a0'-
c I' & 1 pf 60 «1 "5 |R \V & 0 114' 4 11S

—
C& 11 «'... i -'< 19% 20Ts Rut P. <••• pf 25 33 2U
<-o':sol Coal '••" 7S» S

—
SL&SF Ist t>f "•\u25a0"• \u25a0"\u25a0-

—
Corn Pr H.. 17', 17' iIS doC&Klcfa. 12S "IS 150
D&R G . -'.» 2* 2.>>.« n rtfs pf.-— \u25a0 I-

"
I> M&KDl 4 * '•"\u25a0 I rtnc tfs new >W> M •-->
•DSS&A'nf2fi 25 28 Se«rs-R •? •«"•, 90 97^
i.-.. &T Ii i-'i 60 7.". ;SSSA 1pf.1034 10;{ 105

do
\u25a0

pref... so SO W T&P L.T.; <:;-. «•>< ,73
Kp<lM .'t -> s" 7ti >- > T..i Rvs AL. fl \u25a0'» *li*&»pref.T" S3 80 M' VB ft P... 8 « ''^
•Wd 3 pf.. 84 93 !";;j, do pref.. «0H 59 «0
,-... ACo •'.•"\u25a0 30 63 V rin At Pf. 01 04 '.'7

do nref .05 !«:!'» I'"' 'USCir&Fpf 70 S8 72
Granby M..1'i4% 88 I

-
II9 Express

** SO 100
HiC-K Co.. 70 70

-
*D 8 Leatß. 12 20

do pref... K44 «\u25a0•
-

Mo pref...114 105 IIS
Int Han'.: \u25a0"••"^i -r;» vt '•'• *l*>RAn !''\u2666 f» 11

rio oref
'

108 104\ 105 ; •,;„ pref. .. 24 24 2<»
int Paper" O'i •••'\u25a0* >"»l f3R2d pf <v.H, «1 71
•Int Power. 31% '\u25a0' :«» r 'Vulcan Pet. »*J 3% «'/i
Kan '< M 40 !W 45 I Mo nref. » M 08
KCFS&MPf «« •"• fl7 Wejls-r Ex.300 200
X v

.-,, M. tH 3 « Weil M.1.... 14 124 «H
do prof 25<4 20 30 W m Ist pf.loO V* !>PU

XIof Cpf -'-\u25a0
'" "'

W• L E..: W4 "H »S
l^i.-Gap pf 0" 75 lOfl I do Ist pf. .17 1« 19
I,E & W.. 17 13 17tfl

•Unlisted.
*

The advacoe in prlc« o' "i. >jf v pent o
-
if-r la6t

>irc«.U's I'ifur'-s has not damj^n^a 111
-
1ardor of b;;y-

•rrt?. n-h«> ha.<> k<>pt up «\u25a0 steady <l«-i3.ni!<3. Th«» stock
on Rand In the stoi--hous-s ot the mil's !;:is b

—
n

r«-du«-»-iS imaewtuu by tb«? he*vy sales of ihe last

ittr»-c -,v«t-ka. .^o Uiat r.otv the mark- 1 !s in a com-
purativf'y healtl.y condition. The prioes are:

Tti
-

<r.iy-fizl'.'.-'nc'-: M BqtMr*^,3»ic. ;2S-tnch. ?'
i.v *;y. Se. a«k.ed; 2~-inci:. Ci by M. 2t5-16c.; 11-

Irtvji. 56 *..i-rt>-, :s-l'>.: 35*4-inch, *%«•

IMPORTS OF DRYGOODS.
Import* and rr.arkc:jn«s of dry goods this viik.

with <rornynr!sans, wt-re as follows:
Th!t »»+k. tv»et vnti/.. l-a»t y«ar.

?SSI S^.::::::^£ »55 ffiiS

THE PRINT CLOTH MARKET.

Fa::
\u25a0 [Hetotal sale roc tbe

AMERICAN SECURITIES ABROAD.
London. Oct. 23, 4 p. m.—The market for Ameri-

can securities was Irregular. Final prices follow:
iv..vi.. New York New York
•
—

•».\u25a0 e^u: ...... \u25a0 . •»«. CbUfM
Aiuu-onik !»'/» 4CU Hi -j- «
A'.cr.iKjn tt!*» l"i» nl ',»

—
'„

ifcniJia.ii Pacific .. 17:--\ 17-*?* 171/*
—

',i
Hi !'au! 147 1431* 143-r*

—
*»

trie :'-2\ 31% ail.
—

M
!\u25a0, let i,rt:tTre(i At** t*h» a1/*

_ v»
Minolts CentiKl 144 140 . In, + U
LamiavtUe tk Nastivi;:e..ni 1m urn.-., ... York Ciiitra.l I<J->H H**» I"'.*.

—
Vi

1-t!:!.«> jiv;,x.la «"<J IIM'/i I3ti%
-

!.
Hea-IlMrv «** l.il i;;.v, 4- ',

ftmtbern Piclflc
''"

-i i"7*i !<»<%
__

Colon raffle IVi1* ICOS no/i
" —

V
C S Srtel **t* \u25a0»•'» 4<H

Jo ittttiuA lv Hi' 110%
—

Vi
FOREIGN MONEY MARKET, money in

I»rnl'-ii. lj'L's-i per eat; open mar:«-t discount ra;«

tor short bilit-. l%d-4 per*.cent; long bill ZQ2 1-16
per c.nt. Berlin di^c-iunt rate, 2% per ent, I'urls

discount rale, 2 1-1G per cent. Paris exchange an
I/onOoti, 2i> traa \u25a0 \u25a0'-'\u25a0. ceatlmet. tieilin Uang •

on Ix>ndon. 'A mart^ 42% . : migs. Bar gold. ii ,\u25a0'.
.:.lijN SKCUIiIVIKS.—I-until consols lor

•:..,:.-., M,1-16 p«r cent; for UM account, fci-;*.
i"reach reatcn, is» rrancs 4i> ceatimca.

Heavy Realizing Sales Afeet Mar-

ket in Final Trading—

in Light Demand.

Ftock values moved in an Insular ma»n«J*
the greater part of th* day. with r1<~..i.-l weak-

n«. to the tat* trad!**. wh«, the volume of

profrt-takin* \u25a0 <- tras heavier than the mark*

mid stand without a material^rec^«« In

rrlces Ftop loss ordors we cau«*t on the de-

mand traders too* advantage of the specu-

lative conditions to hammer quotations in...
arts of the list The weakness m.« not at *.ii

BurprlsinK to Peorl<- who h«ve followed .the

SS of quotations In recent day* renresentin^
nothins more than a natural retback after a
Period of protracted strength and foreshadbw-
Intr nothing upon which the hear element could
base the hope of serious losses In the n-nr future.
In the early dealings strength developed in the

corner shares on buying based on a further ad-

vance in th- price of the metal and on the op-

timistic reports from copper uel. rig concerns.

which indicated a decided change for the better

In the position of the copper market and gradual

improvement in the quotation for copper in the

balance of the year. The copper market was
one of the first to suffer from trade depression,

and it is likely to lead the advance that appears

Inevitable in all lines of Industry. Interests Iden-
tified with the copper trade believing: that we
\u25a0hall have the metal at 15 cents a pound before
the holidays, accompanied by marked apprecia-
tion in the shares of the copper producing com-
panies. St. Paul. th<* Karriinan shares. Great
Northern. Reading-. Rock Island preferred. Tn-

-Metropolitan Ireferred and Third

Avenue were the chief sufferers in the closing
weakness, hut v.-ith the exception of the last
named net losses did not run beyond I-"-
points, while the sales were fairly '.veil taken
throughout the list. Evidence of manipulation
for lower prices was presented in various parts
of the market, but the declines recorded were
not in proportion to the efforts expended. Sell-
ing: of Third Avenue stock had more the ap-
pearance of long- stock coming on the market
than of a bear raid. On the break in this issue
many stop loss orders were caught.

On the known movement of money in the cur-
rent week the local banks have lost $388,200 in
cash holdings, representing a small loss to theinterior, less a small gain on Sub-Treasury
operations. The demand on this centre for
funds from the Interior has been unusually
lightthis fall, and apparently the ailed drain
on New York for money in connection with the
financing of the year's harvests is about at an
end. •:-..\u25a0:•\u25a0 as yet there is no active inquiry here
for funds from regular mercantile sources.
There is so much money at Western points that
it Is not unlikely th< Interior banks will soon
begin to atoip funds to New York, which will.undoubtedly furnish a good market after the
election, when, in the event of the election of
Mr. Taft. which now appears a certainty, there
will be a rapid expansion in the demand for
accommodation from the stock market and from
general t:ade circles. At the moment the time
money market Is stagnant and the tone Is
slightly easier, though in commercial paper some
improvement is reported. The ease In the call
*.n<! time departments of the market Is respon-
sible for a fair demand for railway mortgage

Issues from investors; also from speculators
who are taking the bond.-, of a semi-speculative
character to hold for higher prices. There Is
tittle doubt that the general bond market will
work to a better level particularly among the
issues that have not as yet responded to any

great extent to the conditions that are making

for higher quotations in ail securities. Wail
Street has splendid facilities for securing un-
biased ions regarding the probable outcome
of the election, and the fact thai the largest
capitalists are accumulating securities is one of
the best indications of how the voting will run
on November I',. The Street is confident that
Mr. Tan will i- successful, and :t-s a conse-
quence it is not bearish on stocks. if there
were any doubt in the minds v! financiers over
tile ejection •\u25a0; Mr. Taft bankers' offices would
be clouded in gloom. Ti.<;<- is do more cheerful
and optimistic, spot in the country at present
than Wall street.

STOCK PBICES DECLINE.

FINANCIAL AFFAfItS
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SECURITIES VAUJES GO TO A LOWER LEVEL okerbo o**
TRUST CO. *>

so* FIFTH AYE. COR.NTR 3IITIST
MITway 100 W. 123th St. 3d %rr *iutb 8k

Business Opfartunities.
I?LuU.UI>W profit to investor; g..0.i i/wnrity- rei|_
atle hi»;n«-»s proposition: non« but principals n^e-l "a. ni»J. St.. l:ox 29. TrtbuaeOfflce. *»pI/

-
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