
II Franklin Trust Company §
% 166 Montagu- Street, Brooklyn,N. Y. 140Briadwsy, Manhattan, V.Y. j*

Acts in every fiduciary capacity. Allow*interest on Demand and TimeDeposits |

5500,000

STATE OF NEW YORK 3% BONDS
DUE 1953

Exempt from Taxation. Especially desirable for Estate*.
Price 102*3 and Accrued Interest.

J. S. BACHE & CO.
42 Broadway. New York.

R. L. DAY & CO.
37 Wall St., 35 Congress St.

MEW TORK BOSTON

HIGH GRADE INVESTMENT BONDS
Municipal and Railroad

Member* New Tork «nd
Boston Stock Exchanges

TREATISE ON OPTIONS.
Mr. Arthur Crimp. Ul« City Editor of The T1m««.

firM-rlbfd **Opt*oc»" <i«"
The roost scientific and prudent way

of operating on the Stock Exchange.

Th!» «T«t?m. nlthouch Try p«pal«r on the Coatlaeol
and In AmorW. I. not «> well kmown »mon*»t la-

veatnr« \u25a0• !t» m*rlt» Jiwttfy.
We htT« Joiit published a \u25a0«- TT»«rl«^ °», tb™ •°*

J*ct. whirh »rIU be tot po«t free on «ppUcatlo« t«

The Secretarr,

London &Paris Exchange, Ltd.
BACKERS.

\u25a03-sUdon Mouse, Bank.
London. England.

Or from mar of ><• Brmachea.

INVESTORS READ

The Wall Street Journal
SI monthly; $12 yearly. Ramp!« on r»Ta«at-

DOW. JOVES *CO.. Publisher*
44 Broad St.. New York

\u25a0—'- NEW YORK STOCK EXCHANGE SALES-TUESDAY. OCTOBER 27, 1903.
' _, ,. j Actual Sales' jClosing.
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Marine •^\u25a0;-; :::;.;;;::\u25a0.;::::::: .£.] .L ,!«, rA. m;
7.0 •American Beet Sagar 21>i M4»v 21 21 «

'_ H Marine pr If* \** iff „' 73 73Vi
150 \u2666\i 1American Can W* 6% 6\ ?w _t? Mackay Companies M '4 .3 <3 *w
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'Unlisted.

5*3496 INCOME
j VC» hare tor sale, first mortgage bonds of
tan irsdustrlal incorporation which pays 8%
•anrmaJly on Its entire capital stock at a
price to yield M|5E
I Write for circular.

CHISHOLM & CHAPMAN,
Jfember? of the New Tork Rtoek Exchar.r*.

18 WALL, STREFT.
New York City.:

SCHMIDT & GALLATIN
Investment Securities

MXMBKRS OF >-. T. STOCK F.XrBA>GK.

11l BROADWAY.
Telephone SS6O K#et<rr.

OUTSIDE SECURITIES.
Trading in outside securities was scatt-red over

a large number of issues, while prices showed a
generally firm tendency, with a further upward

movement in the leading copper stocks. Cobalt
shares came in for considerable buying, with a bet-

ter inquiry for a number of the low priced issues.

After hl^h levels were reached slight reactions set

In on profit takln? by traders, although the under-

tone held firm. The specialties were- quiet, but
steady Standard Oil, aft*r an improvement of 3

points, lost ground. In bonds Mexican Irrigation

41,^ were- down :«- Consolidated Steamship receipts

were up %. j

-carmcncan-Binance****
anDSccurities-Qb.

INVESTMENTS

5-Nassau- St- Newark

STEWART & LOGKWO9D
Members Standard Stock Exchange, Toronto.

AllC\irb &Cobalt Stocks
DEALT IX.

NEW VCRK TORONTO
it Excfaasse Place, 18 Adelaide St.. Eaat.

Telephone, 7245 Hanover.

rHE TNDf.VNAPOf.I* r>'ION RAILWAY CO>rP.VNT.
Indlanap->I!«. Indiana. October. 7. 1D»J8-

BONDS WANTED FOR SINKING FUND.
THE INDIANAPOLIS UNION RAILWAY C.OMPANT.

of Indianapolis. Indiana, will receive seal*! proposals for
ths sale of Sev»nte»n

~-
\u25a0 \u25a0;•>< Dollars (J17.0OO.0O» rf

Its First Mortgage Bonds, at the offlee of Fidelity Tra^t
Company, in the City of Philaieiphla. on or prior to th»
first day of November. 1008. Bonds offered at th« ;r>-»»ss
price, not exceeding pi and accrued —.x -»
accepted and paid "for.

Should bonds of different h"l-!ers be offered at ths ms»
price, the number of bonds taken from each shall b« «t»
a pro rata basis, as nearly- as rricikabi*, la proportioa
to th<» •*\u25a0:-• number cf bonds offer^i

W. T. CAXNOW. S-cretanr.

Financial Meetings.BONDS.
Income ji^'d from 4^- to 6»i.
Write '-- October Circular.

WHITER CO,, =5 p2TEV t.

TO THE STOCK HOLDERS OF THE DELFT COMPANY.
-\u25a0-•.•.» hereby given that \u25a0-.=.--\u25a0 acn'^al aee^lif

of the stockholders of Th« Delft CtnpMßy. r.ot havir^
been held on the day d»sigr.ate<l therefor in tt» by-^aws,
and an election of liirecto-^ nor hay!-? been hal wtthla
Baa rnor.th thereafter, a .neetinsr of t:-e rr.~rr.tT9 nf ?a:i
oorporation. for thai purpose

•• "lectlng directors an**-
speotrrs of el<rc?!.?n for the ensulr:« year, ar.ii for th»
transaction rf *uch oth-r business 33 may pr"?er!y eos»
before said meettn«. will h»M at the ctr.ee of sa:i ccr-
roratlon. No. 1 East 4lst street. In ths Borough of Maa-
h-*Han. City of New v"-- on tba 11th -iay of Vore=ber.
nH at Ip.

—. Polls will t*open from Ip.m. to 1
p. m. .

Date-3. Srr T~- October 21. 19>~«.
FRA3CK H. KeT'tTBLES.

Stockhold«r
—

THE DELFT COMPANT.

L.F. HEPBURN— Specialist,
9f! iko_( \7 U V <las Bnd Traction «ernrl-
iU nCn Ui., R. I. tie* anywhere in C. 8.

TRADES? IN

CONS'B GAS CO.
NEW YORK CITY R'Y.
Bonds quoted for "Tribune" T-ues.. Thurs., Sundays.

Dividend Notice*.

J760.131.18S
swAsnvorr * appenzeixar.

TeL 5670 John BANKERS 44 Fir.«> St.. SC. T

TO BA>"KERS AND I>TI!STORS.
T« win send our 'Wall Car*, revised to dat». allat

In* out—axuilcr Short Term Securities of 79 companies.
amounting t'. $760.131.

16 lfidu»lrla'. $7>\3.V>.000
18 Public Utility 121.353.400
44 Railroads 427.76?

THE AMERICAN- EXCHANGE NATIONAL BANS. I
12S Broadway. New York.

October 23. 1305. 1
At a. —•• -

J -r of •-- Board of Directors of this b*nfcI
h»ld to-day, a semi-annual dMdend of FIVE FEK C_~n

ISFV> on
—

capital stock was d-clared. payaMe Nov. 2nd
proximo to the stockholders ?f reccrd at cc» of busi-

ness October 23d. 190s*. I
EDWARD BTXX3L Ca*Mer. I

rXITED STATES F\PfK« COMPAVT. *
New Tork. October 19. Mi I

MM- IH»id«TjA.
-

-:
* - —

»
A Semi-annual r*lv!d»nd vt Tw« Dollars pmr a -3_-»

fcas been Jec!ar»d. payaMe November Itjth. Nt
Transfer 80-'kJ wilic'.i»s% Octrber 31st at 12 o' "•

noon and reopen XovtmVr Tfith. T3OS.
EDWARD T PLATT. Tre3sui

INDUSTRIAL.
eh,c h
,r 9 I

"
J Open-IHigh-I Low- ILa«

s!-!ld / / ln«. / eat. 1 est. ( sal*.
"

2,600] Bay State Gu....jt IJ-te 1 15-16,1 l^l*;!"r1
lOOConP.y Ind PP... 1% 1£ IJi _»«
250 Okla Petroleum... 20*» £o** V*H J> *

6 Standard Oil I 62S 625 622 . 22 ,
) . '

RAILROAD.
_____————————

—-»
»har

,., J Op»n- IHigh- ILow- j Last
'."old I f »°«- I e!lt

- ' CT>" f
100 !Seaboard 21 pref..| 18 | 13 I » I

"

MINING.

Shares I
"

IOpen- J Hish- ILow- Last

Si" { I iVTg. { e.t. ( est. \ sale.

400! Alaska Mines See.l T-161 o^* '.j1/1 „'»
4iW|Arßonaut Con -?»

- * -^ ,£
*

I.2oo|tß«incr Mining... 9 U » J^2 200 !Boston Copper 14*i 14% «» «^»
500'Butte Coalition... 27* 2.H -^ -• *
800 Butt*4 X T 2H 2** 2*. 2V»

25.000 tCobalt Central... 61 61 6PH *>»

2.soo ltCombir.ed M A
_

4 4V. 4 4-^j

1ooojtcomb Fraction... ] $1 2^ $1 30 tl=> *1»
7000 tOn Ariz Smelt.. HH » 17h 194

iSOOCrtwu Reserve.. ..|*2 15 J2 17. $2 15 js2 1.

3.8001Cumberland-Ely .. «_ Suj S% S*,

30.5 Dooglaa Copper... 3% 3%i 3% 3%

12.000 tEly Con ; 13 13 11 12^,
140-1 Ravo 4*lj 4*. 4** 4**
»i(^.!First Nat Copper. ''\u25a0<\u25a0 \u25a0 *i '*;

_
\u0084'Tt.

470!F1orence 8 15-16 4 3 15-18 3 15-16

6.oooJtFnster Cobalt 60 63 88 i 88
1 200 tPurnace \u25a0 ':< C0p.. 1 18 16 > 15 . IS

N aOOlGlroux Mlni-K.... 4*41 4*; 4*-*) 4*»
4.700 GoUCeIJ Con .... ! •% 6% ftHi.. _W
8.500 tGoldfleM Daisy... $1 03 .$1 03 Pft $1 00
1.200 iGreene-Cananea .. I"1* 10,i 10** 10%
'fioo Indian Val Con... 3% 3% 3*» 84
sr«l!Kerr Lake 4** 441* 4** . 4**

4.ooo! Kim? Edward .... "i}•15-18 T% 15-19
6 745iLa Rose Cob 8 7-16 li 6% 6 7-16
4'500i Mason Valley. ...! 2 3-161 2 7-16' 2 3-16! 2 7-16
2(KK>!iMcKinley-Dar ...isl 04 iJI 06 jsl 04 $1 06

loo:Mexican Ex * M.i %4%4 ««v* 6*;i«V
2..V«>;Miami Corr'er ... 11% 11s*'

11 •» U»*
4 500.Jltrmac Mines .. 2% 2'aj 2 5-l«l 2 7 l*

2'"X'> Mines Co of Am.. II1* I** I.* II1*
700 tMoose Horn ...' 83 1 88 88 63

9.400] tMont of C R 1* [ 1* 3*? 1«

10.0>v>IN>\-ada Con Cop.. 17% f 18H ; 17% 15:*
500 Nevada Smelting.. 15-161 1

'
15-Is, 1

3.000 Xev-Utah M
*S. 3

'
S% 3

' -
1-1«

6.000 V Cod leasing. 11 ! 12 I 11
'

US
2.r.oO'NipissinK M C*> 9%I »r»»r» 9% ! !>*»
7.0.T01 tNorth Butte Ex. A I \u25ba> 5

'
6

3.500lOh!o Copper I 4% 4% 4-* 41-*41-*
.too Old Hundred" ! H 1 ! -. 13-16

1.500 Orphan Copper.... 1%! 1% I%' 1%
3001 Precious Metals... I 2 1 2.1 2

'
2

l.OOO! Rawhide Mtninc..! 23 24 j 23 j 24
1.7001 tSearchllght MAM$1 IT $1 M $1 17 $1 IS
8.000 Silver I/eaf I lf»*iI 19*j! 19

•
i<>

100 Silver Queen .51 15 $1 15 SI 18 SI 13
-00l Superior & Pitts..! 1«% I 17% I in! 17%

I.2OOiTintic s** s*«! s*»
'

51.
310|Tonopah Mof N. 7*4 *"*»' 7%! 7%

2.500! tTramM Cob.. I 18 17*4! t6*i
'

17
1.200!Tri-Bullion

'
15-1« i ! 15-ift! j

150!Tuyra Dcv rref. . \u25a0 2%I 2'«
'

•»%
'

2%I.9oo[Unlted Copper 1 11% 11% r.-- u\2,'X)o!trnited Rlrr> 2T> 20 I r,,-,
'
i „,\u25a0>

400 trtah G&C
'

G.-.V ASH f 65', !
-

0U
7m|T—

—
Gold Mines! 4*i 4 9-16' 4-, 4'V

_ . 4
UNREGISTERED.

i ,

5001 tßeaver Cobalt..»j 41 ! 41 i 41 ! It
'

.VmitGreeix! Gold-5!1.. fl 9 ft 1 A
S0O! do pref

'
% -, \»i v^I.4oOlKenwanas ........ si 31 gn

'
31I.ono[tPe:m "Wyfmlnor . I 14 14 14 ( v/

3.400! tR»d Top Leasing' 17 17
'

IHW ihu
1.0001Union Mines . | 11-16 % 11-l«! «J1

_. _ ; _^

BONDS.
_ , I I°*—-Iiiturh- I Low- •

Last
*

S»^g-I I ing. I egt- 1 est. I»ale.

$6,000 1Adams Ex col 45.. 89% Jtt**S f. | ft?>i
1.-..000 Am Pre.l f 45....

'
61 \[ 834 filV! mi*

1..-V)O!Con Ss 4a . . 12 ) 12 ! S 3
fio.ooo] do 4:) receipts. .. 12*4 12 i.

•'
12 ( .".

80.000 iMexican Irr 41**..
'

92*4 Pis!' ft^U! P*C2.0001Nev C C & int. IRS 183 IIS3
"
| i«

AMERICAN SECURITIES ABROAD.
1/ondca. Oct. 27. 4 p. m.— market for Ameri-

can fecurities was strong-. Last quotations follow:
I—Mill N. T. K. V.

close. e<julv. close- Changes.
AJiscocla ... .. 9% 4f>7i 4(i*»

—
%

Atchison . s*-, 124 Dili
_

*»
Canadian Pacific . 198% 174 » 178%

—
%Ft. Fau* 14* 144-4 143%

-
1

Erie ... \u25a0-."\u25a0• 32 31(. —
»4

da let preferred 4.'. 44:. 44%
—

H
Illinois Central 143 *» I?Z>\. 135»%

—
H

I>o«aavfnai *Naahvllle..llS DOS T*.'\.
—

«4
>» York Oentra.l .. lOflS 30«% K«

_
H

r«n*yl»-aaU 89 126S 128%
din» r-v'» 134 133

-
1

Southern PadSc 131\ 1OK»* ifAH _. H
VrJon Pacific t78% 171% l»%

—
l*t

TTnJted Btatee Steel 49% 4«.% 4*> 4. %•a: preferred 113 * IW% lio:a
- **

FOREIGN MONET MARKET.—CaII money la
Linndon. \ per cent: open market mint rate for
Fhort bills. I'-^^jIS, per cent; longbill?. 2'g2 1-16 per
c«nt. Berlin discount rate, 2% per oent. Paris dis-
count rate. 2\i p*>r cent. Paris e>xchanpe on I^->n-
<!on, 25 frsnee 10*4 centimes. Berlin exchange on
bajaVlßJß, 20 marks 44*4 pfennlsrs. Ear gold. 77s
ID*!.

FORETGN SECURITIES-— ErltiFh consols for
money, R",% p*>r c^nt; for th«» account, £4%. French
rentes, 35 francs r24 centimes.

GOVERNMENT BONDS.
The following f=hotr» yesterday's closing quota-

tions for government bonds, compared with Mon-
day*:

—Oct. 26— Oct. 27.—
Bid Asked. Bid. A*K-d

V. K. 2*. re)fl«tere<J. 19S0 ... 103^ 104 103*4 104
C S. 2». e*af

-. MM 104
—

104
—

T- 6. 3*. r»(?lrt»re4. IM MMi 100\ NO% 10d\
V. 6. Bs. coupon. iw* .. 101 101%» 101 10114,
V. 6. Se. «id»^l b<-.r.4«> 100*4

—
H'o"~i

V. 6. «*. lajlilw111. H08... 12f>'-* 121 12«U 121
V. R. 4«. coupon, K'2.". 122

—
122

—
par.arrA '• coupon

-
102*4 102* 102*4 102-h

r»r.tma 3*. Tig'i>\ar-i !02*»
—

1112%
—

District of ry,lu3T.M« 3 -«.%«. .110
—

110
—

BOND MARKET SALES.
2or>o O S 2s Rej? 1930.103% 1000 X C it 8 & M 4« 74H
4f«TO Japanese 4^B .- 90 \ 60i>0 do £•>30(» do 90H 1000 Kan C So 35..... •-
1000 do 90 25000 L?&IISo 3Hs. P-IJi
4000 do M *\u25a0» i2000 do r>eb 4s <*£

ISOOO do SR »jl7000 do 4S 1931 £5H
15f't«0 Va 6s Defd Ctfa. 87H 7W» do \u25a0•\u25a0••••\u25a0 So*So'*

4000 X V City 4Vka j 1000 l>h,Val M V Ok&
1957 Ill7* 4»-ss 10SH

6fW) do 111%1 2000 Lex Ay« & Pay

mo do 4s 1057 102H FIst "V"*5
8000 Alb & Bus 3Hs. 97 . 1000 Long I?'« Rtf \u2666»\u25a0• "1,,

201100 AlHs-C.haim 5b.. T*7i3d" L,& N fnlfled 4S. W?s
100TO do 78* 20OU do »»Vs

50C0 do -78S 16000 do A X AC. 94
3LK)OO Am-Aff Chem 5s 'JOOit do •\u25a0 »***

Rets »4 i15000 Man Con 4s Stpd. »S**
1000 do - •- 04H 4000 Marino 4'-4s 64

10000 Am H&L 6*... 92% 6080 co ••s2O ?- 64

MOW) Am Tel * Tel WOO Met St Ry Gen 6s i8»»
Convt 4s S>2 7» 6000 Me?: Cent Con 4s

120<v> do ••• 82* Ctfs 'l*
270(H» do »3 1000 Mo X * Bast lst.loß^
l«CO00 do

\u25a0

'\u25a0'-"- »00» Mo Kan & Tex•
•>\u0084., Att. Tobacco 88..108H S F 4VaS «2£
1000 'do 4- . .. 7S 8000 do MS
leOO do 7- 1* 13000 do 82%
30m') do 78**! 5000 do Ext 5s 10nH
BOOH do 7S 10000 Mo Psc T41*
7000 Atch Top & S F I 8000 do Trust Kr Pf>l»

(-,.n 4s 100^4] 1000 Mob & Oh Gen 4s 85%
7000 do 100*1 lLT«lrt N V C D«*1934.. 35

'
i

1000 do 100% WOO do 1, S Col 3V4s 83^
12000 do Convt 45... 99% 1000 NIC*St T, 4s. 100*4
R6OOO do 100 SOOO N V A Brake
15000 .do 100% i Convt 6* I°'li
54000 do Convt ss. ..1«5 jlOiViO do ... JO2goon do 106% 2000 do . 101?*
30000 do 105H, 4000 X V T. A W Tr
"Ti»-<1 do Short L. 4s Imp 4s 102

Rets 96% I<XK> X V N H & H ,
•vkvi do Wij Peb 6s 131 %

10000 do M 1 6000 do 131J4
1000 At coast 4s mvioooo dt 131%

lOOOf) do 94% f«"i0(> do rtfs 2d .130%
10<X> B& Old 4?. IV/iSj, I"1

"'
1Norf * W Con 4s 97

"10<V do JWVIIKOOfI do Convt 4s ... 9«">^
,%fi-M do if-fMICiO do W>&»
r.r^"1 do PLE *W ! 1000 do pC & C 4s. 01

Va 4s .... 85%115000 do !>IH
1000 do Prior 3*4« I500« ido 91 "4

sir. 93S 2800 do f*2

1000 do 98% 1000 Ni Psc (Jen Ss... 73H
13000 Bklyn RTr 45.. 74% 2^o do Prior 4s ....102%

20(10 do 74 1000 do 102%
10000 do 74*»:iOfiOft do 102%

200il do 74V10000 Or R* > enn 45.100
5000 Can Fn Ist Ext j 500t» Fe*in Convt 3%s 9«%

fis lf>7*sl24OOn do OS**
loor. (- of Oa 3d Inc.. 38 j ."(•on do SHa 1915.".".*. !>**i
j»noo Cent Leather ."is. Bs*4j F.'Kirt do snvfc
1000 "do 95% 4000 do 98%

«iOOO do fcViIiJOOO do Con 4s 105l4
2Ofio cofX .1 Con Sa 126% 2SOOO do • la*.1*

22000 Cent Pac Gtd 4=. 97 f,OOf> do ions
27<i0f» do .... J>7*«| JflOO do ...lOf. 1-,
"f,(ioO do 3Vis s2OF 87 ! 1000 do i^^diHs Ctftl »•".;

1000 C *O Gen 4lss.lo2'i|4lss.lo2'i| HIOO Peo ft East Ist 4s 88%
11000 Chic & Alt 3>4S. 74"-5 21000 Rendlns <>n 45.. 90vi
10CX) dn 75 i 2000 do 98%
1000 r r «\u25a0 Q Jt 45.. 0" I MOO rio o T\" Ist »3

2000-> do '\u25a0'""' !8000 St LlrMt ASo
10000 do- Gen 4s 100% Rlv ft '! 4s RS
10000 do 100*4 (WO ct T. £.- |= r n-f 4s 7fi'4

2000 do 111 Dlv 4s. .102% 51000 St IiP»r Ist 45.. P2'-li
TOilO do 3%i 92 ! 1000 do Con ** 7«
«V»OO do P2 !ili'«-i Ban A X- A P 4s. M

SSOOO C M & at P Gen
'

4000 pr V ftI*X 48... 9fl
ft%s b ... 91%I 3r^>o Be Par col Tr 4s. 01 *

4000 do Gen 45 A..1"3 85000 do Ist Ref 45.. I>S%
200J do cA- P M.">s.lll 'l.'-iOO So Ry let .'.» liV?\
1000 do M A P6a .102% 500.1 flo IO«%

11000 c R I& P R«f 35fl*V> do Gen 4s 71!i
<s b«;! .".'TOO do Tin

33000 do RR 4s 72%'2!\000 do 71%
SOOOO do 72 1;' fi<lOO dr. MftO Co! 4s 88%
l->ono do 72 T*;2000 T<>nn C Iron *• R.-,;,.,, do 72% Term IMv 65...107V4
300D0 do 73 : 1000 Tex & Part Ist 11«

6000 C C C & St L I 6000 Third Aye Con 4s
Gen 4s 97 Ffp<l P!»

4000 Co! &So Ist 4s. W'i 10000 do f> 4
fiOOO do P.'. ;4" 1000 Trd El I/on 4%5. 73
1000 do «•*•"* fio^' do 72
100.1 do 96 I 1000 do .7*.

COOOO do Ref A Kit I2000 do Ine *" 22
41,, sq

'
5?..',0<1 I'r Paa Ist 45...102%

r.ooo do
*fi"« iKiioo do io2»i

.1000 do 1W%;450nn do CtmTt 4s 1034
SfiOOO Co! Ind 65...... 74*4 60000 do 103%

2000 do *'>?\u25a0 74 'ST.oro do 103\
20000 ,iO 74*4>isoooo do tns*a

Koo Cr>i MM Ist 4s .6S 310000 do 10S*4
Kino Cons Gas yifh 4<< 101000 do 103%

sml c.145%'1P.-.00 do Ref 4> WtH
moo do 145 10.1000 do ... f>«H
6000 Con r,p.s Chic Ist 10000 t: S n * Imp 6s. M*i

5a 102% 10000 do R47i
lOTXiO T> &Rc, Imp fis.ioo I B<W> do SS
1000 Erf« let Con 4». .FT

'
Cono do S4*4

r/vo rio S7*4 'fiaoor, tjp steel S F Bs.lfW%
1000 do «7 ! liioo do .. 103

l?f>0O do Gen 4f» 73 U<iOOO do lOS*4
Js«-!c4« rio 73

*i! jam do Re* 1001;
10000 do 7SHI 14000 Ta IC*•C 65... OR
10T.0O do TS%!20000 Va-Oi Chem Ms..10."> *4
2^ooo do 73

'
.WO lA'ahJish Ist 85...110H

«fW> do Cbnvt 4l> A. 7314t 0000 rioR^r «- Ext 4s Rf»*i
mono do i«2OF. 73%! 2000 do ... fid
1000.1 do 73»i

'
ir.ooo TVnh-Plt Torm Tat nOH

18000. do 7";
'

7000 rlr. f>o*i
2"0OO do B W'; : fiOOO do r>O*4
lf.oron do .... .. ftiUUoooo do Ctfs 80%sooo fir, p coi TV 4? p?'4iirooo do f>o

ir»v> ,50 l«t (-on 7= 1? I ROOO do KOH
-\u0084 ,m Ft tv ADC Ist 11nV,l 5000 do , Bo*4
norio do . 11.1 I4000 do «>%,
Rr^iO Gen Xl Deb 85..12f>*4 4000 do .' Bo*i
SOfiO do 125%

'
Boon 'West Pl Bs AS 5*

I'm Int R T Not»? !2.r.OOO do *«%
ctfs 101*4I 7000 -w ITn Oonvt 4s A M

Jfiooo lni«r 445.. iv.-<,!nooo W!s Cent Gen 4s. •*%
TJ">OO />o fi« !1000 do . sfl
7,'mVi do . Hioooo rio R6*4
"•'ion /-r. firs' r.OOO do W»H

41.-XVI ,»r fifi\ilßoOO do R«%
40AO Tnt ctm T^-nTtr <V( f*'i'37000 do «U*%

Total sales of bonds. $3.913.000..

CONSOLIDATED EXCHANGE SALES

STOCKS.

'^hares' I0.,-*tt- i H_*h-ILew- { Last I
, 9Qld. | Mr.;. 1 'st. 1 est. » salo.^'

4..V10 Amal Copper ! SO*I MH '
<•?! "'\u25a0-»

'
«W>.Am Car & Fdry-• tv»t *-v» J?. i.^~, J? » i
2rt Am Cotton Oil i JS 1* ~?» J\ i .!

ISO Am I>vomotlve...: :*:* -V;*. ™]
'

•*„
ttB»JAm Smema« : f^5*5* «J^ *\u25a0% *£»

lOOAm Pusar , U3S \u2666 » , """*
ICAIIIs-Cba! 1 1- , r

-
1~.l~. '. ...

1301At Top *S F.... °:'» «r> : ??> 2-S
&»Baito a Ohio ;:.:i e«s; «y »v »,-»

JftVßklyn Ear Tr....1 30 i BW, 4»S 9^*
30 Canadian Ptelflc.l I7S 5*5* 1.5^: 1.3 ; 1.-^

laotcim
* Ohio 4.r-*i CH «_ \u2666*

J.lf.VChlcMllAStP.. X*SH »J*H »*s"* sf-I> i
LSWCW Fuel *1r0n..; 37l» X*» «T j S.> i

2-Ji>Ptstll!er9 Sec
' 31 31H; »% 3"»

I.T7O!Ert« , «•*! KJ- 31S, , Ŝ

2O Interbor-Met j 1«\ \rt
'

V? | \u0084U
80'Louis iXnH i *»> »»_ »»; I'^-
10!Mo Kan & T«...| >\u25a0> , gj *J '£i

mi...in paefiii 8«H »• ; £t a•mi National Lead...-! MH ,^ *1*
a»O V T Central ! 10«*»i t*\ t^> *».
M V T OM \u25a0 W

15. -i Northern Pacti 14»\ IC\ I+4S I4*»
00 Norfolk

*West...! T%^; .jW, -^ -
;
-

430'Pennsylvania ! 1?*S ; X* * ŝ. *.
100 Messed S;'. Car .! 34 j ««i

—
;£,_

14.P2«V Readlntc i B»J '^> J»Jl!)0Rupubll.' Steel
• ~".S, • =*£ -»

40:Rock Island *» »„ »J30rt' do pref ,4^ 4.V «J £*
Co:,> Southern Pa Ifh- .. 1O>*» \u25a0 l'-fl;» J** »3(»iSouthern Railway-, ?3> ~J» . ;--. rf-s * iij

70 Tennessee Copper.
'

4(?S
****' ««• »

aOThlrt Avenue 2^» =*S 3^
27.7.MV mi.-n Pacific 17OS 1.1%, IVS W>>

-.-.: •\u25a0•;,- \u25a0- $?
st»:\Vaoanh pref 2TV -'^' -•*\u25a0 —^

i . • — .
t

tCfOB Total sales.
__^

k

MINING.

SrTreT^ -
IOp»iv- 1 Hl«h- ! Unr-!Uf**""

w.1.1.w.1.1. f 1 inn. Ieat. ; est. t_»^*4
BH v— 83 -> $3 oi> itseo »<*
900 Confidence i .4.1 ! .4A ! .«5

' •
200 Comstock ! .24 1 -l .24, 2'
.TOO Daly . ! 18* j 1st» 1 3<> !!•»•
eooin Paso I .4.% I .44 -**1 \u25a0•

eikl v. ; -«l [ « f >« •».
s.lorttV>ldnrlci PSi-iy.... 1 103 IiOS !

•
! -2

275'Ooldftel.i Cons !« 37Hj *3rt 1 « '2
500 Mollt« O'.bson I .07 I #1 ! OT I -2
a.V>'Ophlr :I02 I 1 9ft !i9B J 8«|
40rt!Potosl '\u25a0 II! .IT I.1* •*?: i
»X)'^vag» I .41 ! .41 I .4! \u25a0«\u25a0

!.\u25a0>•> ri r as
!Tramp Cons 1 W<i .IT .I*** ••{"•

4tX>!TeUow Jack 1 .30 I .51 1 .3t> 1
7.735 Total sale*. n^ ft• -\

WHEAT. j
Silos. I IOpen- IH!Sh~| Low- }-\^

i
\u25a0ataa, Iopen High i-» "^
bush. ) \u25a0 i to« I «st. 1 e»t. ""^ '\u25a0

aTS.ow>H)«:emb«r 0pU0n...! »0 i!»i 00HI «•!•!»••

INACTIVE STOCKS.
The following were the last actual sales and the

closing quotations for stocks in which there were

no transactions yesterday on the New York Stock
Exchange:

Last Closing. I Last <?«££wUe. Bid.Asked. I sale. BULAsked.
Adams Ex.173 181

—
IKlofCpf. 65 47 bO

AAjChpW t>o 9l4!LacGa»pf.. f"> .j? «*>
•A BBOpf 80 75 82 ,1. B & W.. » \u25a0 15 18
Am OoaJ -.130 32') 100 ILake Shore.3oo 271

—
A C Oil pf. »3 .90 $4 Loo* Island »8 38 46

!A IMst Tel 20 20 89 Manhat B»a 21\u2666 2 «
•A Gr Tw. 9^ 9 f«)4 Manhat E1.. 1374 135 136

I•A Linked 104 l'»'i 12 laid Coal pf. '•"> "' —
•do pref. 234 45 46 I'MetStßy. 28 --4 26

:A:n Snuft..l««.)4 1904 200 Midi Cent..— 100 Ifß| do pref.. 974 934 »7 M &St L.pf 73 .7 SB
A Stl Fdry B—9 MSP*BSMp.I46 144 MB

do pref.. 42%
—

45 M &Essex.. V,9% 182 IM
•A Su«c pM29 128 137

'
Nash & Ch.llrt 108 115

A Te' & C 71 70 75 »Nat Blsc pf.llß >!\u25a0<
—

Ann Arbor.
—

10 30 VElcßp 76 75 77
d> pref..

— —
100 Nc.fMexpf 61% 4»4 r-24

Beth Steel. 204 21 21% <lr> 24 pf.. 18% 17 1»4
do pref.. 46 4«'-H 51 New C Coal &1 49 M

Bk I' Gas. 140 138 149 XV C &StT. 3&% 88 3!>
BR & P.. 99 71 100 la is. rf- 84 88 V"

do pref..lOS 102
— '

do 2d pf .72 70 74

Can South. 65 M 85 jNYDwkpf74 •»
—

.3

CLeathrf. 9SK 86 B»% NYL*W,- \u25a0 121
—

Cof N j;.303 202 206 |»NY& N.T T.11«4 11" 11.

C * Alt pi 86% «i-"'-i '--:a N-* Wpf 824 BOJ4 83
C&-Elpf.lls

—
ISO Oni Silver.. 44 3-« 4

C!i *
Q

—; ISO 230 Pac C Ist pt" 90 s> 1"'
COWpf 27 H 30 j do ad jr.80 7.-» 80

do deb... 50V
—

«3 \r»-i & East 154 13 18
CI*L.pf

—
4O 90 per* PtL, 754 7« *O

CMiStPpf.lBH ISB 159 : ''0 prof... P*U «5 100
C & pf -.218 210 220 Pit Ooal pf. 40 41 4.'.
C?tP MAO135 135 13S P Stl Car pf 92 93 95

d.-> pref.. 159% 155 165 Quicksilver. 4 4 «

Chic i;Tr. 'ft 4 5 ! do pref... 14 1 *
do pref./ 12 124" 18 r. R P'.cur.. I*>H M P0

Chic U Tr. 8 2^i 3 *Rv 811 Sp.. 98 90 03
<la pref.. 11 11 12 IR»ai 2: pf M M i•

C< C*Stl. 51*i 63 544 R W * Os.lUVi liX»
—

do pro' 9<iU 93 99 !Rut RRpf 25 2?. 2!)

F&lpf SO 624 75 StL*SF2dpf 59 52
—

Consol Coal on 80
—

doC*Elct.l2s IIS WO
Corn Prod. 17 4 17 174 : <!« pref...

— —
l.'><>

do pref.. 7.X » 73 744! do new.... 6O 80 BO
P-M&FtDI4 S IB St I.sn-n... I'.^H 18T4 194
F-:&TH. fi24" <V> 7.". Bears-Ro of 904 P" 974

do pref.. 80 8+ 95 T&FI.T.. 6 '% ft* 70
F"d MftS 8O 79 *-o •i"Pan: & P 8 74 e4e4

do pr«f.. 83 8O 83 Ifn Hy Inv. 33H 33 r.".11*
•F«-l Sugar 60 r,5 fin \V '!f?ar pf. PI 93 97

•Ho rref. 94 93 9f.4! 'UrciP^Fpf TO 6<» TO
Gen Chem. «5 28 62 T

'
9 Express 88 75 f^>

do pref.. 98 944 100 »T8 Leather 12
—

-'0
Granrv M.104»i M 100 »do ri-*f..m 11" 118
Ilav El Ry 32 31% 52'ii«T:?R& Rpf 24 2* \u25a0 28
Hock Val.. 88 S3 8S IrsRub 2.1 p «94 664 *«

do pref .85 88 88 IV-Cn rhrf..1114 111 1114
Homestaka R(» 85 90 »Vul r>=tin.. SH "7i64
In? Ranfi.. 70 70

—
»do pref ..2S 36 65

do pr«f.. ?44 '\u25a0
><'> —

|T%'abash ... 12H 12»i 124
Intpr Harv M f>3'e 54 'Wells F Ex.300 30f>

—
•liltPower 31i10 ,30 |We.rt Mi .13 124 13*4
Xi *Mich 40 88 43 W Iff*Ipf 904 »* 100
KCFtFAMp 6S «5 69 W*LEl«tpf 18 174

-
KtDMpfSSU 20 80 I do 21 pf.. 9% 9U l"'i

•Unlisted.
I • ———-

MONEY AND EXCHANGE.
MONEY MARKET.—Money on call opened at TO

por c«nt; highest. I'4per opnt; lowest. 1 per cent;

last loan, l\iper cent: closing, lt»'??1 14 per cent;
ruling rate, IV, per cent. Time money was dull,

with demand indifferent and supply larere. Liberal
terms as to securities were offered. Rates 2%i'S3
per' cent for sixty days, 3 for ninety days, 3% for
four months, and 8%@3% f"r flvo and six month«.

Mercantile paper was dull because of lack of de-
sirable material to meet demand. Supply of ordi-
nary names was pood. Rates 4 per cent for sixty
to ninety days' bills receivable. 4-5412 for four to

six months' choice single name?, 4V4®54 for others.

FOREIGN" EXCHANGE.—The foreign exchange
market opened steady, with rates unchanged at
4.&5%©4.5650 for cables, \u25a04.^l^4.BK"kS for demand
Btcrllnp and 4.84% for sixty-day bills. Short francs
were quoted at 6.KM. plus 1-32. and short relchs-
marks at 95 3-16. The market was quiet and steady,
with rates virtually unchanged from the opening,

with the exception of long sterling, which was
lower on the firmer London discounts. In the aft-
ernoon cables were quoted at 1W%94.8685 > demand
Bterllng at 4.56%'54.8t505, and sixty-day bills at

4.S*VsQ4.S4^i. Short francs held at 5.16 plus 1-32.
and short reichsmarks at 96% plus 1-32.

Banker*' posted rates were as follows:
Sixty days. Demand.

Bterllnr • 4.5>5 L» 4.874
iGermany,

'
relchemarks 934 954

Paris, francs £..£** »!...
Belgium, francs ••»* 6.16*
Switzerland, franca 6 \Zr 614
Holland. Builders 404 «Mi

DOMESTIC EXCHANGE.—Boston, 7^@loc dis-
count, Chicago, Bo discount, San Francisco, pl>?ht
6c premium, tolegraph T^c premium; New Orleans,
commercial 60c to 75c discount, bank $1 premium;
Charleston, huying par. selling l-10c premium; St-
Louis, 650 discount bid, 40c discount asked.

BANTC CLEARINGS.
—

New York, exchanges
J257.4«4.34<. balances $13,360,051; Chicago, ex-
changes J39.962.137, balances M.688.778; Boston, ex-
changes J24,99p,730. balances $1,902\«15; Philadel-
phia exchanges $18,678.870. balances t1.478.68C.

SILVER MARKET.
—

Bar silver, 61\ic Mexican
silver dollars. We. Bar silver In London dosed at
23%d; decline, l-16d.

GOLD PREMIUM.—In Madrid. 11.60; Lisbon.
25.50.

MEXICAN" EXCHANGE—Mexican exchange on
New York is quoted at 2.01%.

GOVERNMENT RECEIPTS.— Customs receipts
reported from Washington. J929.779; Internal reve-
nue receipts, $128,502: miscellaneous receipts. $68.-
694. Receipt! for the day, lI.SM.OBa; expenditures,
J2.160.000. Receipt! for the month to date, $42,059.-
.ISO; •expenditures, 160.560,000; excess of expendi-
tures, t8.490.<1l Receipt* for tKe fiscal year to;
.in.-. J157.543.331: expenditures, *"":'.•;:"".. i,":•. exce-ss

:of expenditures, J41.553.145.
SUB-TREASURY. Th« Treasury was debt-

or to the Clearing House $571,192. ,

NEW YORK AND OTHER GAS SECURITIES.
! H!l Asked. Bid. Asked.

Am Lt *Tr llf> 113 i'Jackson Gas 8». »ri «0
do pref 82 ',14 'Kan City <i :,%. Oil mi

Bait con \u25a0»... 103>; UK I'Mad (Wi Ist 65. 103 107
do con Ist 5l llo^ 113 Mutual ... 143 I^3

•Blngliam O Rs. 05 100 [*N Am O Ist H*»V» 101Vi!nuffalo Gas 44 6 «N V* B R 85. 104 ions,
,i,, Ka 88 ft« *rto con Bs . 04 100

•Cen m <}'."\u25a0>* .98 '.•\u25a0-\u25a0 i \u25a0•\u25a0 rson A l' O. 88 70
Chic Con Ist As. 102 I<>4 •litts Con O 6s. 80 MS

iC PG&C con 8a. 116 180 > Standard . ... . 6.S to
I •\u25a0h P O ref As.108 104 1 .1.. pref 65 JIS, Cob Gas N J .">». 83

—
so Ist Ss . .. 103 103

1 £>*nver Gas M f>R «St J •'•*» Cs 87 U2
; ,1, 6s 91 32Vi 'St I' (Ic in \u25ba>»> I<>.> 1"4
I •do pr lien Bs, 88 101 \u25a0UA. Tr 85... 80 Vi

•C.i Ist con A5.10.1.10.1 110 St Paul Gas fls.. 94 05
lN a* C Bs.. 88 *1> niim <» Ist 65..1w» loi
Indianapolis Oat 81 30 Syra I.t A 1' Bs.. OS CS
•Ind Gas Ist flu. 84 80

•And Interest.

ROCK ISLAND SUBSIDIARIES RE-ELECT
PRESENT OFFICERS.

—
The directors of the Chi-

cago, Rock Island & Paclflo Railroad Company,
the Peoria & Bureau Valley Railroad Company
and of the Ke<>ki:k &Dcs Molnea Railway Com-
pany met yesterday and organised by re-electing
tii» former ofticera.. . , •

•# -.. :• \u25a0

-

TOPICS OF THE STREET.
FOREIGN' TRADING.

—
ForHfrn houses bought

upward of twenty thousand shares in th* local
market in the. early dealings, but sold the greater
part in the subsequent operations. Th« general
London market -aa steady, with strength In the
copper issues. In the settlement the carry-over
disclosed only a lißht bull account In American
stocks. The contango on American issues was 1 '-^
per cent, and banks charßed 2 1* per cent on
Stock Exchange loans, which was 14 of 1per cent
above the rate of two weeks ago. There was no
rhanK<» of Importance in foreign discounts.

MEXICAN BOND SUBSCRIPTIONS— The sub-
scription lists will he closed to-day by Speyer &*
Co and the National City Bank for the new 35-
year 4>>i per cent sinking fund sold bonds, ma-
turlnp November 1. I<M3. of the Institution for
Encouragement of Irrißatlon Works and Develop-
ment of Agriculture of South America, principal.
Interest and sinking: fund of which are uncondi-
tionally Ruaranteed by the Mexican government by
Indorsement upon- each bond The advanc sub-
scriptions already received for thes#« Ninds hen*
and in Europe indicate a successful Issue.

INTERNATIONAL TRACTION COMPANY
ELECTION.

—
At the annual meeting of the stock-

holders of the. International Traction Company of
Buffalo, held in Jersey City yesterday, Thomas
Penny was elected a director In place of J. F Slo-
cum. retired. At a subsequent meeting of the
board Thomas Penny, who was elected president
of the company about a month ago to succeed
Henry J. Pelrce. was re-elected J. W. Crawford
was elected secretary In place of J. V* Slocum.
The following executive committee was elected:
T. i: Mitten, Nelson Robinson and Thomas
Penny.

•OH lots. fSells centu per share.

NEW YORK CITY BONDS.
BFfcralAai by Eyer *Co.. No. 37 Wall «tr«>et.)

P«at».! Int. ray. iMaturity, Bid. i Offer. .| Tl*M.. I
•44..iMay&- Nov. Nov.. Iflft7 st tnkt. j at mkt. 3 J>s
"44.. iiay& Nov.[Nov., •:7 a- mkt. iat mkt. 3 !••
•44.. Uajr^kXor.jMajr. IJ*57 «tmkt. | >\u25a0••.-\u25a0 8 M
•44 (May A Xov.iMsy. iftlTj «t mkt. jat ir.kt. j 3 {*»

•4 .. MavANov. May. l(tf.7; 10-J . I 102% S «.'.
\u25a04 .. MaiiXw. -Vw.. IRV. I'\u25a0:\u25a0•\u25a0» ! 1014 . 3 ''U
34 .iHiy& Nov.:Nov.. JttTifii ioiH i 1014 3.H5
•4 iMa iNov.;Nov.. 19W; ir»\ MA 8.85
•3'i May &Nov. Nov.. 19941 81% 92 110
-J34 . May A- Nov. May. 1«'.4! fH!4!4 VI 3 \u25a0»
534 -iMayft Nov..May. lKi4i 91 X I I!*>

v, May &Nov. Nov. !;*<"*' 100 ! I«« i^4.
'

2 Sfc\
8 \u0084'May & Nov. Nov.. IS-*' 1«2% I 103H I

—
6 . .iMay&Nov.[Nov.. 1810. 104 1-. I I<>4H |

—
•Imerchangr-*i>le. tCcupon. JRr^lsfr^d.

PHILADELPHIA STOCKS.
<Turr.ltfA by Charles D Barr.ey & Co., No. 3 Brosd

*:r«*t New I'orK. and No. 122 South 4ta street.
Fhiiaielpfcls.)

Bid. A»K«<; Bid. Ask»d.
A- C«n»nt ... 35' i35%i;i>h Val R R 6««i 67
Am Ry '-^> 44V4 444jMar»<l*n 2 •%, Cambria. Steel .. S6'i 354 ]Ph'.la Co 88 3*4
Com Itoi N' 2- 3*4 «*=%: do prcf 40 404
£>c 6tor Eat.- 36 27 jPenn R R 63 5-16 A3%
T-*. <- , of Am. I**4 JtTi^Penn BMHI C0... »ft 81
rslrmount Tr*c 8 '.'\u25a0' | '\u25a0\u25a0•• rr»f «\u2666 100
Gerseral Asphalt «% 7 jThlla Elec C0... 114 IHi

<3o piW IrTTT. » 80 FUb Rapid Tr I'.'.S 234
Ice Co of Jf Am 20=4 »H Emokelesfc Powd. 8 10

l**ke em, don. 7% S :rr,i',n Trae \u25a0 814 6l^i
<)c rr*f...... SI « \Vn Gas Imp Co.. R7:i w" "-

1 l*i;J«h Xavi*... »1 WHJ We!»hach Co ....35 27
noxDs.

Aa Ky «ny S«. «i »J4jPKI« Btae 4i>... 75 724
ESec iPeo 45... 92 »24 . do 6* l<«i% I'll

Oamte.T 15% \u25a0**>* vuia. Co 6*..,- it* I—*t

COLLATERAL TRUST NOTES.
Maturing 10O&-"22.

rFumishea by ?wartwout & Arp*nTellax. No. 44 Pino
street.)

f'rice * int.Appro*.
Nam* and maturity. nid. Ae'ned. yield.

Am Cigar Co 4P c. Met 15, 1011 {Hi4 07H 5.30
do 4n c, Mch 15. 1912 V*\ «*4 6.80

Ami Te! & Tel <V, ope. Jan, 1910.. l'Mi>« 100 Vi 4.70
At!an Coast I. H R 5 V \u25a0. M.h. 1010.. M* 100 5.00
1 ,i. & Ohio 6p c, M'h. 1900 .. l'«':. 10o*i 8.00
.\u25a0 .- & Ohio Rj Sp c. July. Utl« ...101% 10214 4.T0
CWc & Alt R R B i> \u25a0-. Jan. 1012 ... M l"" 0.00
Chic i: l ,v Vac Ry 8 p .. Apr. lfMW.lOO'i l'«'4 4.00
Chid & W In.l HR 5 p .-. I. ).. 1010. .100* 100% 4.40
C\ CCABt I.R 5 P ••. Jun*. lOU.Ioo1* 101 4.70
Conaol Gas Co 'ipc, F«h, IfOB.. 1001« 100% 3.00
Interbor KT6i> c. Mrh. 1010 00It m<H 5.25

do «p c. May. 1011 101 1014 6.20
Kan City Ry A UCo\u25a0 po. Sept 1012 9«H 07 «.9O
Kan City Bo Ry \u25a0"> pc, Apr. 1812 .. W»4 (**>^ ft !*>
1-ackawanna St**l 5 n c. Mch. 1809.. 97 fWVr 8.00

do .'• p •\u25a0 ••<* 1010 Hi .*4 10.00
I*ik"Bho & M sn R .'. p c, F-b. 1810.160% 101H 4.20
I^-jiils & Nash P. Rsp •. Mch. lUIO.IOON lOOTt 4.3S
Mich Cert R X 5 p c, F*o, 1910 . 100% 101 4.20
Mloil IStI.RR 5p c, Keb, mil . m 03 6.30
N V <• * H It R R \u25a0'• p c. Feb. 1910.100% 101 4.20
NYC lines. *gulp, 6p c. Nov. lf>o.S-

-
22. 4 \u25a0»r"o» r

"
o 1..3T, basis

N V N H *H X R ft p c. UtOS-'IS. .100 101T4 4.00
Norfolk & XV 3 !• c. May. 1010 100% 101 433

!\u25a0.,,!! It R 5 p c. Mch 15. 1010 101 10114 4 IB
111, Serv Corp B p c. Nov. 19011.... «M) <»7 8.00

M 1. Mem & a E It F< 4 4 June. IWX» 94 W, 10.00
.-' I, \u25a0 SFrlt It -•'•- p\u25a0\u25a0 ''-\u25a0 190.5.. i'""» lOO^i 3.00
Southern Ry f> Pc. Apr, li»«> ;<<V, 100% 4,50

do 5p c, Feb, 1910 . . .......... M 03 11.00
Tldwat«>r Co >i pc, June, 1913 tiOH »o*i « a*
V B R>ibb«r Co hp c. S<-pt l!i. lOOTt.... 00Ti liV)4» 4 tin

Watiash HK"ipc. May 10. limit.... !..( fW 11.00
Whousa El & Mfr Co

•'•» c. Aug. lt»10 03% OS 7.&0

Stock market trading was conducted on a

larger scale than was reported In Mondays op-

eration* but the dealings again were made up In

great part of the transactions of the profes-

Sonal element. Commission houses had ft*

order* 'or public account on either side of he

market while the more important financial In-

terests were not actively identified with he

price movements, except to the extent of main-

taining their position on the lone Bide of specu-

lation They were not sellers of stock?, and the

scarcity of stock in the market made itan easy

matter to advance quotations. In the he part

of the day the movement of values was in the

direction of a higher level, with the chief ac-

tivityand strength among the leading issues in

the Harriman shares, the metal stocks and

Reading. .Among the less prominent issues the

railway equipment .hares showed a certain

degree of strength, especially New Tork Air-

brake The most important development of the

day came after the close of business, when the

United States Steel Corporation made public its

earnings for the quarter ended September SO.
Showing net Income of 527.106,274. which com-

pares with $20,265,756 in the preceding quarter,

and surplus after dividends of $5,152,023. against

$195,595 at the close of the June quarter. Net

earnings of the company InJuly showed a gain

over June. August figures were better than those

of July, and September results were still heavier,

though' of course, under the earnings of the

same time last year. In the September quarter

in 1907 net earnings amounted to nearly $44,-

000,000.
Many stocks made new high records for the

year yesterday, while the general average was
at about the year's best figure. Union Pacific

Fold at 171%. closing at 171 1-.. while the con-
vertible bonds also were strong and in good de-

mand In the neighborhood of 103. At this price

the stock would have to sell at about ISO to

make conversion worth while. Union Pacific,

United States Steel common, Atchison, Ameri-
can Car and Foundry. Sloss-Shefneld common
and preferred, Tennessee Copper, Allls-Chalmers
preferred^ Reading first preferred and Wiscon-

sin Central preferred were the issues' that ad-
vanced to new high quotations, but outside of

Union Pacific. Steel common and Atchison there
was little activity in the issues named. The
Slops -Sheffield shares advanced 4% and 2si for
the common and preferred, respectively. It is
understood that there has been a quiet accu-
mulation of the iron and steel stocks in the last
few months as a consequence of the known im-
provement in the trade and the relatively low
prices at which these securities have been sell-
ing, the buying including Colorado Fuel and Iron,

which has the prestige of Rockefeller backing.
The European markets were firm,and American
securities \u25a0were strong features on th(o London
Exchange. According to cable dispatches there
will be an active foreign buying movement for
Investment account in American railroad mort-
gage issues in the event of the election of Mr.
Taft. Outside the stock market the most inter-
esting movement was in wheat, which sold at
the highest price since last spring, at JllO I.*.1.*.

Deliveries of wheat from farmers' hands to mar-
ket are decreasing rapidly, the fallingoff so far
this week amounting to 800,000 bushels, as com-
pared with the same time in 1907.

The possibility of exports of gold from this
country in November is being discussed in for-
eign banking circles, where itis believed the re-
quirements of London and Paris in connection
with financing the needs of Russia and Egypt,
and perhaps the outlays Involved In the settle-
ment of the Balkan situation, will be heavy
enough to attract gold from the United States.
This country is in a position that would permit
an active outward movement of the yellow
metal without causing disturbance in money
rates at New York, but, of course, an operation
of this character would tend, with other factors
in the money market, to bring about higher
rates for loans. At the moment there arc sev-
eral considerations respecting the money market
to bear In mind, as, for instance, the possibility
of gold exports, of government withdrawals
from depositary banks and of a large expansion
in the borrowing demand from the mercantile
community and from Wall Street. Tin actual
development of these factors would be followed
by a markedyjhardening in loan quotations as- a
result of lower bank reserves, but in view of
the extensive holdings of the local banks and
the strength of interior institutions the develop
ments of the factors named would not in any
way upset the financial situation. They Would
serve, however, to give the banks a better profit
on their transactions and tend to check wild
speculation on the Stock Exchange. Some spec-
ulators are looking forward to an era of
plethoric money conditions that would make the
stock market hum for many months to come,
but the best Judges of current conditions and
their trend believe that after the election the
heavy supplies of idle money in the banks will
decline as a consequence of a revival on a large

scale in the country's Industries, and that in a
few months speculators willbe compelled to pay
\u25a0 good price for accommodation. Itis absurd to
figure on a further prolonged period of enor-
mous idle supplies of capital in this country, ;i

Trading in Securities More Active,

but Highly Professional— Money

Market Factors.

STOCK FALUES STRONG.

FINANCIAL AFFAIRS
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STOCKS PRICES MOVE TO~ A HIGHER LEVEL
TZ

Chartered' lß22

The Farmers' Loan and Trust Company,
Nos. 16, 18, 20 & 22 William Street

Branch Office, 475 Fifth Avenue,
New York.

LONDON- PAEI3:
18 Bishopsgata St. Within. 41 Boulsrard Haossnaaa.

Bills of'Exchange, Cheques and Cable Transfers.

Travelers' Letters of Credit
Payable Throughout the World

What the Investment Banker

Does for His Clients
i Investment banMng nous"* nre the medium
J through which practically all of the railroads

and othrr corporations find a market for their*
bonds, short-term notes, and other securities.

Before a, responsible banking firm under-
unites the securities! of a railroad or other
corporation. It thoroughly investigates every
detail of the business; not only as related to
existing conditions. J>ut luditM also from, the
vie—-point of future possibilities.

TVe shall be srl»d to s«nd you a copy of our
circular dccrlblner an issue 1 of pound invest-• ment bonds, yleldlne about 5 per cent, and

\u25a0 havin« every reasonable, promise of growing
! value.

Write for Bond Circular >'«. t9~.

Spencer Trask & Co.
Investment Rankers

WUllam «ad Pin* Pt*.. New York.
Member* New Tork Stock Exi-h»nr«

Metropolitan
Trust

Company
ofthe Cityof /*•*»Vor*

49 Wail Si.
CatfW. Sapfci &P«fItB.S9,OOO.C<3O
BRaTTOS IV«S rrw*t»*3t-
ANTON A. gAVE.Y 7s<w-P~*
BEVERLY CHKW. M I**Fr«».
BZBTRAV CRCGBR. Tr»««rer.
USOaiiK s BaBTMAJi.X. 3e*r»tarr.
JAB T. McNAMARA. Trmst O3«*r
RCPKST W K.AXTJKZSOX. _.«* Tr.
FHZDE3ICX E FRIHD. Mmt. _•«.
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