
I1 Franklin Trust Company % I
166 Montague Strrtt,Brooklyn,N.Y. 140 BroaJsraj, Manhattan, N.T. $ |J

<§J <& Acts incverv fiduciary capacity. Allowsinterest on Demand and TimeDeposits 9 4J

ro?fSoMbAT"er> gas compant of new tork;
4 Irrtng Ha" New York, October 2f«th. *"-

The final -\u25a0.•.\u25a0•-\u25a0. Convurrtrin Into Stork at ?v
of the Convertible O \u25a0-..-, Consol'.ilatsir»a» Company '-.»•< by thw term» of th* r>»-
h^rfjreIs January tot, 190!). I- -\u25a0\u25a0 •- to a'cirnmoijt,

the holder* of thea« Debeat'ires and to prgvgr.t th^
VongresTnTn •-.-.; and conswft^ient delay witch
might otherwise arls». tk<* <"onvert!bl* r>»bent!ir«« wfiv
be received and \u25a0•irk Issued therefor from an'l aftw
November tod. 180*. as follows:'

Debentures presented on or •-*
\u25a0- --»--- iot<|

willreceive Interest ln full to January lst. 1909. !«.f
a deduction of oce r»" cent. '17!.) for th« DlvJijad.
payable December IBUI on the. Ptock las— for tlr«
Debentures presented for ".i''nat«» befor* N'-mbiif
IOth at 3 p. m J

Debentures pre'»»nt»d on and after !lo»»mbw llta
\u25a0will receive interest la full to January Ist. ISOO. with-
out deduction, at the Stock tb-n ImuM la «z£2iaaas>
will be ex dividend.

Dehenturea will be received asd Stock t?i«r«for '<•>
llrered as at present, by the< National City Bask a*

New York. 52 Wall Str«et By order of th« BoarA <4
Trustees.

'
JAME3 A BENNETT. Treajqrer.

INVESTORS READ

I Th« Wall Streaf Journal
$1 monthly; 112 yearly. Fanp!« on r*. -••

DOW. JONKS *CO.. PnbU»h«r»
44 Broad St.. \u25a0— Tork

Q1(\OOfi WA?rrEE> T
°

BTILD THIRD MACHECD
V-L"*"^''-' fcr rr.ur.icir>a: contracting; two wrklag

finely. Addre-» A.
-

F.Box '\u25a0\u25a0 TrtbUT?* Qgu-. ,

OUTSIDE SECURITIES.
An Irregular tendency was shown hi the market

for outside securities shortly after the opening,
strength and weakness alternating- in different
quarters. Around miilJay, however, prii-es steadied
and in some instances improved fractionally. Trad-
ing: was fairly active and weD distributed. Crown.
Reserve- moved up 5c on buying for Canadian ac-
count. Silver Queen advanced "c. Bonds were
fractionally off.

INDUSTRIAL.

Shares I IOpen- I High-I Low-ILa*t
Mid. ! • Iing. I«st- I e«t. > »alg.

ICK)iAm Writing Paper, 2 | 2 | 2 , 2
26.000 nay State 0a5....|l IS-16) . 2 T*il15-16, '-\u25a0+

100,000 Ry lad S P..j lVfc I'll 1> l'»
fcOOiOJtla Petroleum... 2"i 2"*i 28 tl 20s*

17,Standard o*l ] 624 . 624. , 888 1 ff-'O
r—

— ——
\u25a0

RAILROAD.

Shares I IOpen- | High-,' Low-ILaet
sold. I , in*-. i «st. . est. . sal*.

15O;Ch!ca*o Subway., t •»*, 20?* j 20» , 80»
MINING.

Shares I ,Open- ;High-ILow-| La»t
soli I I Ing. , cvt. I «st. , sale.

STOCK VALUES OP ON LIGHT DAY'S TRADING
NEW YORK STOCK EXCHANGE SALES-THURSDAY, OCTOBER 29, 19Q8.

MO J ;Alic« MliUnc WE& -f{!*r?i? •\u25a0•« ''- 7:
" -'* lowa Central pr 1«M «• « «' gu 20

MOO 4v, lAllis-ChaJmers Company I11«H| 1••* "fa g» »» ?r«* m + 2 Kansas City Southern »V» »J4 gg «^ JlO
2.C00 *IV,(Allls-Chnlmrrs Company pr « 40 3S 3?-* i^4 w» m + \u2666

Loulavin* « Nashville 109 108% \u25a0<: \ l»% i^S _,v
S.S7O 41 •Amalsamated Copper •\u25a0\u25a0 • \u25a0'« <3 »i» » \u25a0\u25a0-\u25a0'\u25a0 100

- *
Mackay Companies '« m«. <? «

% «'"• 70
1 American Apr- Chem. Pr g « ®; g, ;c,;c, :.,r< 100 \u2666* Mackay Companies pr 6»T» b3^ 69A

-
Ji 5 17^

200 j»Amerlcan K««-t Su*rai ........ »J4 »^a 20J4 20 s, sv» .. _x
iMexican Central ctfa M% liV* 1«.« ;.:» j^ 123t.*

UN \u2666 S American Can pr , *?* »g» '• -
'..» vv 52 «uo +2 M.,'SL"P. 4&'S.'M 1^2, . '.^ r-, 'S^ avv 31

LJW
_

;Ani.Hr«n Cnr ft Foundry 42 4JH <2 gH Q Jg 4<J [Missouri. Kan.es & Texa* TOH S^ SW »*. SI

S.W \u2666!%, American Cotton Oil M% 36% 34H oj* ;•\u0084,
-

2.. L_ ix Missouri s Pacific • MJ4
-

•'.. 2,
\u0084 lOi^jr^) _l4

!American Hide *leather pr... 24 |U\ 24 M -J -:, .„„ +i^ National Enarn. & Stp ;W* m Wja gj J» J
800

—
% American Ie« Seeuritiea K» 24% MH »**• g?| »

jl>;,, + v 'National • Lead »> «ii h-*h-* «> s,v* 47?
100 \u2666 H i'American Una*ed pr |241 24 24 24, 224 -*

;> ,„-, \u25a0_ £ -Newbouae M.'& 8 4% ,4T, J« 4* -i* T*«
S.3>l -v. American locomotive 4Mk :;60H '*»H j^s »0 *

; BVQ +] .New York Air Brake 77% «
insuUSu ,i' i/im 4-3 American Locomotive pr 106J4 IWJJ, » V «-O»JJ \u25a0„.'- '„,,; I x 500 +% New York Central J«j4 .105% 105% JJS lte\ 14KU,

a,«W \u2666!>* l*American iSS$S?*.= I,^*l ,«%i ,Jg£ .55? 1^ jlrtC 353 +1 New York. New Haven & H... 140-s! 14« A 146 14dV« «8'500
_ 4 i-Amcrican EmelUnar pr.j. 1£ IIJ| I1«*'» lgj 4^ +i;New York. Ont. «- Western.... 41 141 40J» 41 41 «H

iS jfe'^sir.".^::::::::::: Bft 8
S3 :8: 8 99 £ |||? gf» y* «| .^;i'S, \u25a0S^-c'f,::::::::::: |ij»gt i|:;!|4 !g
% Irs^^^^rE-E: || g§|n as & ,- 1f^^sM^mm s* %»?SiS* 1510-? 4la 'American Woollen pr s »"»

" '^ + 4 People's Ghs & Coko W M% 86, 9^W 2V %f*

iS rr ..:..:::::::::::: &BMB6«*St S| g -.«, jggfe: ::::::.::::::. $PStS \i 8:- \u25a0\u25a0 Baltimore *Oh*. »\u25a0• » *» » •"
\u25a0 „ . JmndKniar MM \u25a0 ',-'' H™

"
20» J +« •Batopllaa Mining >3 3 * 3 oH 3 —Z8

Eteastd Steel Car pr 9o So So 94 9»
K« Br->okl>-n Rapid Transit 49 49^4 48T4 4?v» 43S* 43 v Pullman Palace Car 166 166 16« 16« lfe

-
js :kBaSsgffis^g? \u25a0! >ifi-i,1-.<1 ,-' |s -HS^^#Sl ;#I-II141;I141;4;'i

IS —
Chkm«o Great Weatern . V|;!gHIg .,

s Rock laland. fji JWW f« ':'.' |, S8
100 41*4 IChJca^o Great Western pr A

--
-\u25a0- 2SJ» :

-
2S*j » jj^ _

Rock bland pr *\u25a0\u25a0 * 45«4 « 45% 4o^ 4«
100 +< Chicaeo Great Western pr 8.. 10 « 10'4 lO^j VH W •

-
osso

s5 Rutland Railroad Company pr M 24 24 24 \u25a0 »
H.400 « Chicago. Mil. &SI Paii1.....^.. 14=«- 4i143% 140%

'
142% 4.. 14- 4 _

T^,iq ft southwestern pr..1 «ft* 4Mb 43^ 494 •%! »
100 _i !-rh!r«gro. Mil. & St. raul ctfs.| 139 IS? II*9 NJ?- 3500 +I^4 Wloss-Sheff. PJC-el & Iron, 70 | 72% 70 72>4 g 72^jr.? +34 Chicago & Northwestern 161 WIS ; W 1«H 181 ;1« -s J

-
a
*

S!oes.Sneff . sti-el & Iron pr.... ICB JOjU 108' 108 1W 10^4c C C & St. L «» I "3 i t»o ™ I °^ 41 M \u0084c- en It t;niith^rn Pacific . ... I<W I«S^ ICCVi lf>S*-» lO*l^ 1C56»> _ )Si-eveiand & Pltt*bur 172? .S 172 .| >Wj
-

26.560 |outh^rn 1.",1^- ::::::::E: m Kiri;-:'.ÜBH
J.IOO \u2666 iColorado Fuel & Iron 3«-» 3<»> 30 o.H< 3t. 4 s.H

Southern Railway 2^i 22U, 22 22« 22V 22J4
200 45 .Colorado Fuel & Iron rr %I & ! J? v £-<*?> IS "^ +^ Southern jßailway ;pr 63 63p 63 Ukl'Bg* «H

MM -^ Colorado A Southern , *?»4 j 424 41% 41% 41% 42 _2 •Tennessee Copper 46% 4fi-, £ \u2666 , 4fS| 4^,
33.^ \u2666 U Colorado A Southern Ist pr....» 66% 67 ! 66% 67 66% 6.\4 *•«« .4 ;T;T & Pari^ 26^4 V,\i\ 26 26 % »i
ft» \u2666 2 jrolorado & Southern Jdpr...:. m *.; g^ Wi 89% BW4 g» t« Thfrd *-,e"ae R^lrokd » 28% 274 Wt » , 2**

«•"•" Columbu? & Hocking C. &I--- »* 30% 20 ; 2,1? a!v-,7: i<v> _tj Toledo Railways 4 I.igrht 8% S'/» 8% „«% S. \u2666
E.r.v. *% Consolidated Gas

'
c 'rC!l»«J rv

143 143% 1 -1? Toledo. St. Louis & Western 30% W* 30 I M 29H 80>*
100 -H Corn Products Ref

'
l£s 17% 1-V, I;,^ i;1 IS -" __* Twin Cltj Rapid Transit ... Kflii ', 89^ 59% B9 »

M \u26665 Corn Product. R*f. Pr • 73^, <3>j . \u25a0 «3_ .;.% .. -', \u0084, Union i\Pacific- 170% 172 169% 171% 171% 171%
Ho

• —-- Delawara * Hudson !-•\u25a0 « I P̂SHtPSI*L^ST* "*
o'i" *;* -"'. Pacific pr 89 9] M M 91 «\u25a01,0l

,0 _ Denver *Bio Grande »% 29*8 29% ffl%
* 29 j 2.155 jrt Union lac .he £

—
p

-
32

„
32 3, 3.,. 33

2 'Denver & Rio Grande pr .0 £ 1 70 -J .0 69. 71 Z-»J -1 £."' \u25a0

& p £
-
;

-
24^ 25 | 24\ 25

s«'v— ."-r
* A
"' . : : bE.*.I.^ : is

MO _* Erie Ist pr 44 44 44 44 45% 44- .
Rubber istprll. 99^, 99% . W4 100

S :5 SM feri«::coipanv:::::: §, g £| ««
; ;m gS« SffiS X pr:::::::::::: -;|3

:ij"i4
Havana Electric Railway

% 'ffi SM\u^\ | j»|^» 5 &.<--:::::::::::::::::i 'g|S;SS SIM &\u25a04 Illinois i/entral I®4 lj»'a 1* ' *
\u25a0 . . .• |-J" lUinols Central ill *V* :•;, mi S9U 12 WabaST -.:

1« 4- % ;Interboroagh-MetropoUtan 9^, 9^ 9% S% 10 •, - -
"JJgJg

_
r \u25a0_•:•: .28 X7% 2,

m-2 Interborough-Metropolltan rr.

hi511If-IH^ '« -n I
yVes^-n Union Telegraph llllk 85!l|

*•
m -% InteiMthmaj Harvester pi 104V, ,1« , \u25a0 . ;

- -
West lnghouse Mfg 81? b5 S-. «V 4 81%

L«00
—

Internatl. \u25a0 . - . '
'.. .-^ vv?sconiin Central I 27>, 27", j , :". :-\

8$ -4*5 SSSSSSSSI 1 \u25a0
SS $ Wl^naln Ce^Jal-pr d^W

»\t I
-

S International Steam Pump pr..' v- \u25a0 S-yj) \u25a0"\u25a0 1 fr>9
' >>'vr >\u25a0! _i J . 1

— —
Total £&StiarV^^^^c^^ -;,4^ sharea for the c \:^\:

{ \^%J^ St^Si same prriod In 198! :Total sales, January Ito October 1". \u25a0. 147.833.236 shares, compared with 1 L ">^ shares 1 uh "^'" n "on ,n 1. 1.

•T*nllFt«i. "Small "lots. — -
\u25a0 .. ._ :

Dividend Notices.

5001Alaska Mines Sec. I li. *», **
\u25a0»

1.001 tßanner , 6 I 11 | 9,1"
l.«00, Boston Copper , 14»4 14% 144! MS

2>X'lBritish Col Copper I 7 j I 6% t •» •
(Biitte Coalition...., 2«St 27 , 2«S I 27

t^^>:Butts ix V .. I **fc| 2141 -'»i -'•\u25a0*
lOt^.tChajr.bera-Fer .. *1MM %X MVM*304Hin 044

89,0<XMCobalt t"«ntral...i 604 1 64 , 604, aa
1.300!Colonial Silver j *. 13-18, V 13 14

400;t«:omb Fraction... fH21 *120 .$1 2S |J1 24
6.(X«»,tCon Ariz Smelt.. | IS , 1» . 174, 13
2.'.«m. -.-.. Reserve.. .. $2 20 [S3 30 if220 .J2 SO
i'.&WiCumberland-Ely .. >>l4| 8l«i B^4 8*

150, Dominion Copper.. 15-18 15-16 16-16, 15-16
545 ,Douglas Copper... *Sl 34 34 881*
4<" First Nafl Copper | 74 74! 7;( 74

1,300 nor>M»c« ...... j 4 4 1-W 4 \u25a0
*1-l*

200itFoater Cobalt ...j M 66 , 69 | 66
2f»f>:+Furnace Cr'k Cop Ml M 18 I IS

2,2(»>,01r0ux Vlk\ 44 4 ! 4
4,60

lGoldflel4 Con . 6 sV-W 6 9-16 64 6*4
S.OOO tGoMOeld Daisy.. $102 ,$lO2 M 88

6OO| Green* Cananea .. 10^4 , 10?i, 104 10*»
l.OOOltOreenwstar C 5. ., 7 7 1 7 7

200 Indian Valley ron. 34 34 34 1 34
BT.O,Kerr Lake ; 44

'
*44 4V* V*

l.SOOiKlns E<lward | Si 1 I T» 1
XIOO Laßoaa Con | 6 T-16 6V> 6 7-W «l»«l»

200 Ma* Vail • . ;2T 16 2 7.-, 2 7-l«i 2 7-18
l.SOOJtMcKlnley-Darr .. Jl 08 ill<« $1 02 !$1 02

100 Mexican HAML I •••\I M; •*I 6T46T4
B.sO<>! Miami Capper . ; lIH 11% 11H| 114
1.30O;Mlcm&o Mines I2 7-161 24! 2 7-11! 24
1.000 Mines Co of Am.. t% l'tl13-16] 1%
l.«00!tMoos« Horn j S3 | M I 53 | 64

900 tMontea of C R... -\u25a0 I 21 SB j 38
Nevada Con Cop.. 17% | 17T» 1741 17

820 Nevada Smeltlnif. . \u25a0 11 1 I 15 1*( 1C~1«
4fti«> N.-. Utah M A S.l "\ 34! S 8 1-16
7 100 S V Cod Leasing 114 j 12 1 11V, 12
2.900 Mplsstn* -Mines...! *>Hi s4s

4! "Mi\u25a0 9%
11.000 tN'rtJi Biit'e Ext..! 10 I If* I 7 I 7

2.901 Ohio Copper
'

4 44 4 4 1-14
I.7<X>!OM Hundred ! "%I 1 ! %! 1

SE&lOrphan copr^r i 141 1% m 14
2 (H"'(:tPft^rron Lake... 83 32

'
32 ' 32

«2."i Precious Metals - 24 2 ! 24
600 Rawhide ! 23 24 a j 24
400!Ripht Of Wsv ! 4 1-16( 44 4 1 16: 44
7mV;tSVhlight \u25a0• * Msl 16 !$1 17 $1 16 ?1 17

4, Silver Leaf \ 18% M j I*% M
2 0O0 :Silver Que«w . !J1 l« $125 $1 M $1 21

lio'Superior* Pitts...; l«%i 17 ! WJ 16.»
BO|T«ml»kamlngr | 1% ls«j * JJ 3*3*
4,v, H \u25a0 d~ r- *<• "*\u25a0

lSSJTonopah Mof Xer 7 , •77 1-*1-* JH \u25a0•*

8.000 fTra ipa Con 1. i 1.4 I«4| 1.

1.400' Trl Bnlllon 1 -1 II15 16: 15^"'200 Tuvia Dcv pref...[ 2% [ 2»» 241 JH
8 United Copper. ...i lIH 114 lU* '1!i

H'nlted Rico I 20 I 2« : 2O \u25a0 2*»
'floo i-tah <;*••..! «vi : 66 « B«
Eoo| Yukon Gold M!ne»; 4 & 16 i 4«» 4 f>-ia! 4%

tTfTRBGUSTEREJ \u25a0

, , »
200 tr.eaver C0ba1t....! 4- I 50 j 49 ! 50
1.000; tßlue Hell

' " ! fi \u25a0 5
1 o.^'taoldfield Oro ; 13 | 13 13 13

l#oool #000 rUttle Ftorence..-.l 1! j 11 ll ll
'3(X)tPenn Wj-onving...! 13 | IS I IS i IS

-,-\u25a0
• »burg Silver P!sl <«1 *1 01 '$1 OI ?t 01

8.000! tßed To? I^-aalnsrl 184! 1641 W4I 1«'» i
"^

BONDS.
'

] | Or-en- !High-
'

Low-
'

I.art
Sale*.

' • , in*, I est. ! cat I sale., -«

$14 I""*1 Am Steel F Iry 4.8. I 63 i 88 | 63 | «S
tf» HO Con F« 43 rcpt»...| 1» j '-I H7*; 1! T»
20.0T0 Mexican Irri? 4.45' M»1 KH 924! 824
20.0001 Tidewater 0? Nts B»» BJHii »* »»»*
j.

_ . _•

•O<l3 lots. tSe'.'.s cents per share.

CONSOLIDATED EXCHANGE SALES.

STOCKS.

Shares! iOfen- IHiglv-ILow- , Last

solil. i i Ing. I r- I est. |saia.

9i»'AKtsv-Chalmera ...I 111 12 I n»ln »l 1- j
4.080 Amal Copper Ti'V hO-*i 79 , BJH

HO Am Car & Fdy. . 42 42* 42 i 42l*
r'W.Am Cotton 0i1... 344 M 544 S«
£50 Am Locomotive... 4Mb «>4 494 43-»

15.670 Am BmelUni '•-*» t«-"s») 83 8»»i
KKVAii. «ar.. ..| l"'. 133^* 1324 132** j
"°>i Anaconda Copper.. | 45% <•\u25a0 « 45H) 4»i'-» |

710 At Top -v s F«... P2'*i »2H[ pi *
i mi

170:Bait & Ohio ..... Ml »S% »Sl*| I>iX4 I
CSOBkljtl Rap Tr \u25a0 »:•\u25a0\u25a0*' 404»; 4S-, i 4t»S I

10!Canadian Fadflc.. 174
-

1744, 174 41 1744 i.... ;Chei & Ohio 43 43«i43 43»«
8.360 Chi MilASt P.. 1424 IKS'*. 141 H 14-. ]
1 120 Col Fuel A Iron.. >'\. ! 37 1*! "•'\u25a0 « 37 \u25a0

60:Cp1 Southern i 424 424 42S 424 j
60 Plst Securltieo .. 80% -".1 30% 31

1.330 Erie i 314 314; 31 j 314 ;
lO| do Ist pref. ...I 44 44 ; 44 I 44

3SO Gt Northern praf. 18214 133 \»! 132*4 13?*;
20 Louis * Na*h . '

Mt 108 ) 109 K>'.>
60|Mo Kan & Texas. I 81 [ 31 ; 3*">x», 30 Tm

370 Mo Pacific . M 16% 664 &>*«
140 National Lead .. Bl 88%

-- -
*.T»

23O|N V Central . 1054 IOS% 1064 HM
80 N V Ont A- West. 41 41 1 41 41

8,700 Nor Pacific : 148* t4ft% 143* 144% |
10 Pactflo Mail . 2ft 28 2* 26 <

500!penn»yIvanl* I 12>l 12S T» 123^» 126 7,!
19.2401Reading ISSH 1334 f 131S 133 X. !

70 Rep 3t^*l 24 24*11! 24 24%
TO do pref 614 -SIS M% »• ,!
20!Rock Inland li'S 194 l»% 15>4 I

«60l do pref 45 1* 457 44 » 45%
8.300 Southern Pacifla. . 107 108% 10T*» lvsa*

210 Southern Ry 22
'•

224 22 i 22% i
20 Term Copper 4«4 4R4 494 4-; »40.7801 Union I'a.-ino 17«»*i 172\i \#.>\ 171% |
20U s Rubber 82% 88Hi 32»« 334 i

8.190 V a Steel 474 4S 474 4S
100 do pref I 110% 110%I 110', HO* 1

«\u25a0> W'abash 1214 12% 12% 12S I
20 do pref 274 27*4| 2741 27** I

101,0*0 Total sales.
'

j
BOND.

'

1 |O[*n IHl*b- 1 I.w IT.a.r
'

j
Sales. I i !n . ) est | sal | sala I
$3,0001 W Pltu Term 2d.| 8 | 8 | 8 | 8~

MINING.

BhaJe?J IOpen- IHigh-IIv>w- II^T!
B"-''B"-''-

1 I inn. !est. i est. ] »ale. i

\u25a0« f
"

Atlanta 23 | .23 I 23 I "*1
200C0m«tock 214; .214 .244! M44 I
SOOlCrackerJark \u25a0>: | .07 | ,-

();
300IComb Fraction. .. \u25a0 1.2 D1 1.2!> | 1.20 | I*2Bsoo El(ton 1 .n;<4! .»«4i m i '^nr.:>i> <V.l,in>M Florence! 4.01) {4 •«> | 4 .. } 4"t\>
SOO <;,.1,!t1,.!,! 1>a1»y...( 1 .»." I 1.0-J

•
l.Ort i,,„>

3.Vi Col.irteld Oon !S.SO j ».:.!> ;« ,M> i rt -\u0084>.-„.,Tsab«lla ! .S7^l .274 274 J ;
T«,

;:..' Mexican > .<n ! .i»? ; «3
"
i *«a-•7R'Ophlr I 1.0.% 1.V.1 l.ur, t"ir,

'\u25a0"''KM Mill .i% i .2,5
'

25 I !r!! r!l."o«MSan.!.«torm .25 ! .2.*iI 2.'. i '*"\
l»Tonopah (7.25 f 7.374' 7"-, ! ;'r.,
200 Tonopah Kxt | .«i ! « ; « ! «*\u25a0P.l.B3QlTrampa Con | it j is | ;,i j ;^

7.n 4.'.". Total nales.
~" i

TEE ATTHISON'. TOPEKA ANP SANTA FE
RAn.HAI COMPANY.

Ne-n- York. October 7. 7!?n?.™" ••• Board of Dire tor» has d«ciar»d a dividend
<hclriK <5:-i.-ier,e No. 16' on the COMMON PTO'"K of
this Corni>nn>- cl TWO POLLARS AND FIFTY
CENTS (s2so* per «hßr«. parable Pec J. iiK«i. out of
Fsrp:u* n»! inconie. to holders of said COMMON
Ftock r«ti*terf-fl»n the books of the Company at the
dose of 1-.urine*g cm Nov. 5. IMS.

DiTi.iend cheque, win be snailel to holder? of
COMMON Stock »fco file ru'tabie orders nefor at
this sal m

H W. GARDIKER. A»>«ip*.ar.t Treasurer,
iNaasM -• •»• New York City.

THE AMERICAN EXCHANGE NATIONAL BANK.32* Broadway, New York.
October 2T.. IJWX.

At • -" •••-_- •\u25a0.\u25a0\u25a0;\u25a0 of r>!re-tor«« of this V.ark
held to-C»y. a. AxasnMl divider.^ of FIVK PER CENT
rf>%! c. \u25a0-- -apltal stt.rk „• d»c!»re3. payable Nov. .--,
jr^-«ir-c to the stockholders cf rears at clo^e of t>u*l-
»\u2666»» Octct»r 23d IJKW.

KDtTARD BURNS. Caster.

INACTIVE STOCKS.
The following were the last actual sales and the

closing quotations for stocks in which there were
no transactions yesterday on the New York Stock
Exchange:

Last cicbuif I Last Closing,
sale. Asked. I sale. Bid.Asked.

Adams Ex..173 1M
- |X & D M pf 28 2'> 3f>

Am Ac <\u25a0:.. 57% 87^ 88% X Iof C PI. 88 47 <•<>
•Am US j(-

—
to iLac '...? ot. \u25a0'< '•'• I1"*I 1"*

Am van.... 7 C^ i (L. E & W... IT 1.1 18
AC&F pf.103 I'1:,103 . do pref .. 41 41 4..
Am Coal. 120 120 150 \La.ke fchore. .3<"> 271
Am COpf 02 02 PS I^r.g Island. to <JT 45
Am L) Tel. 20 20 39 IMarine « ri?/* J.
Am EXP...189 191 206 i (To pref lf"«» 1(« I>s**
•Am (ir T. l"-i V yijlMan iJeacn.. -\u25a0»

- <>
Am H& L. 4', i\t 5 ;Manhat El..137' j 135 13S
•Am Lin... luM, 1"» 12 iM.I Coal pf. >'' TO

—
•Am Malt.. 77i7 7i I<\ 8 I'M £t 8y... 28 34 26

•do pref.. 46 a 4« |Mlch Cent...
—

I<"J 1*&
Aim Snfl pf 97^4 I'1. 2 Bft)a|M &St L... 3*V» 18 40
Am bt| Fay a

—
9 | do i"-"'... 70 77 BO

do pref... 42H
—

44 s* |MSP&SSMp£.I4« ".»* 147
do ne-.v... 31 3*>M> 31 111 X & T ot <>4'i M>4 04^

•Am S pf..13214 II- 130 Mor A Es...ia«^ 183 W«
Am T&C. 71 -l' 72 | Nash & Ch..110 110 113
Ann Arbor.

—
15 M I*Nat 8i5.... b'Jht *••l>, ;

''
do ;r«f... — —

100 I 'do 8f...118 lib
At Coast L. 82% M!i 92%1N B&a Dl <•} 75 ••
B& O pf.. st> m 90 I'Nat L pf. .1034 103 104
Beth BteeL. 27«4 21 22>4 N" HofM pf P1;A 4'J ;4 '\u2666>

do pref. .. 47 4T'» «>•*! do 2d pf. \u25a0 15*4 J"3*3* i*"*
BsJn D G..140 137 142 jNew C Coal. 60 40 BJ
Hl: & P.. 'J» 71 I'iO jX V \u25a0\u25a0«.-\u25a0 L. ?--*K S'iVi 3U

do pref. .105 103
—

dr> Ist pf.. i'» 88 100
Batterick C2l . 21 22 do Yd pf.. "- '•' 74
On &\u25a0 .. OS 64 •\u25a0 N V Dock pf 74 i

— •'
O&- S A T.104V4 l»o 110 IN V L A A

—
123

Cent I>fath. 25 24% 25 I'NYtNJ T.llrtS ll.^H ll"'a
COfX .1 203 2»S 208 JNor \ W... f5 V-i'a <-l3Chlc&Apf6o»l r»r, 68H)Ont .^ilvpr... \u25a0>\u25a0• 1* \u2666
C& E 1 pf.

- —
150 |Pac Coast... 72 71 .5

C li& ..228 IRO 250 I do 1-- rf..00 M 1«>
COW deb f.n

—
88 ! <lo 2i! pf.. W 18 88

CI&L pf
—

40 !»> iTeo &- E '-V» 14 I>"4
\u25a0 -M&StP i:158 i-.7i-.7 15»»< PC C&at, Pf »3H •\u25a0' 1;"

doctfs :::MSi 154 15.". iQuirksilxer . ;2;
2 l4.'•

CftNw pf 21*5 206 22<> 1 do i-f ... l'» 1 \u25a0
C StPM&O.ISB 133 13fi R P. Sec 904 '•'• 80

So ref...ls»U 153 163 »Ry Stl SDf »8 M f'i'
j

Chlo T Tr. ft 4 5 (Read 21 rf.
-
« *-•"> 86!i

d0d0 pref... 1/2 124 13 R vA O 114% 120
—

Chic C Tr. 3 '-'V 3 | SL&SF Ist pf .'..r. .r'2 —
do rref... 11 l

-
!3! 3 12 1 do 2d pf.. BOH -04 81i

HV4SL ctPWi f'3. 89 I doC&Klcfs.l2s 115 ISO. or.sol c.al K» N)
- j do ctfi \-'.

- — —
I'M

I> 1. A \V..535 632 539 j dn effs new BO BB «0
DM&TPl 4 a IS Si I,.<\u25a0 Bwn 104 1«% I»*4
Pet I*R R 45 4.V-» 44% Sears R r>f. . !«>4 90 97^
•DSP* A IST* 13 i16 T.& PL. T. •:\u25a0, 68 70
By *TH. «24 «0 M) IT St LW pi •"\u25a0-. 57 C

do pref... Pf> P0 »il t*u B A P. . T-,
"'' «

Frd 1» &\u25a0? K>
'' 85 I •\u25a0' prf-f... "r.Ti•"" Xl

do pref... 83 M'-i )"."> |r Ry Inrt pf 47 4"', 474
•Fed Su«r .. 60 7'» 60 ii"On M pf. »1 !"• 97

•do pref.. 94 93 f>4 IC
-

Express SS 7.". P0
,>,. Ch Co. «5 ''\u25a0• i •<* \*v s T.enth. ia

—
as

flo pre 93 PS 100
'

'do T>re.f. ..114 10.' 117
Granby M..1"4»i :•'. lot •osR,*E i a 11
Iloclc Val.. V 5 .<3 J«> •do pref... 24 29 21

r\n r.ref .. 85 M BS VsR 24 j-f «04 I"-i 70

Homeatake f K5 P° •Vulcan Det. r>4 :> » «'«
Irc-R Co.. 70 70

—
*do pief... 2S 3*»

"
do ef... 84% 80

—
Wells Ex.3 r0 Sort•-•

Han- . M 51V M JW«st Ml ... 13 1-i 12\•
Int Power! SITS 10 80 IT\- MfltIst pr 'i W4 100

Kan A- M-. 40 Sr<4 4.-. TV «T. X... a S4 S"-i
fi Pf BIS 614 62 do lei pf . 18 IT'v» 20

K^FS&Mrf 6S 63 6S> ! do 2.i pf.. OH l's 10
K& D M.. 4 3 6|

•miistpi!.

thf m.i.MAX roMPAvy.
DIVIDENDNO. 167.

A (aarten <::T:i«nd r? S2-O0 ;«r e>":a!» from oat ••
—

taS> vrtllfee V*M -«th. 1J»:*. to sto<-khc".d«rs t-treccirfl ET r]o*f of bJf ;\u25a1<-»* OcTob"- 2lßt. !&•"'¥ C^.ect»
wSI t*

-
II"..\u25a0 A. S WEI.VS-iiJIMEP.. 5&-retar-.-.

Chicago, October 20tt. lEK*.

rviTFn STATES EXPRESS COMPANY.
N-tv York. October lf«. 190S.

I.Vith I>Kidrnd.
A P»rr.l-a£r.ua] Di\-Men4 of Two =.-....

fcR« t>»^n ;;fc)«r»il. j«yal.:t November ]fiTh. 1908.
Tren»*er F'cks vfl] r'.->*e October Slst at Iio'clock

BOOS. HT.i T«^r-<"3 November 16th 1}«OS
EWaHIi T PI.aTT. Treasurer.

CONFOLTDATKD CAS OOMPAXT OF NEW TOP.X.
4 I—. Ins r'ac*. October 29. l&n>.

A ?JvJ(;»:.d of OSE p«r cer.t on the Capital Ftock ot
this «JoTnrarv }.s« teer. (J»"-:arf-<l ar.d win be payaMe
<\u25a0\u25a0:\u25a0\u25a0 15th, is*'<<. to stockholder* of -»cor<s a?:p. ra. on K««cmber lr«th. IJKi« T"h» Trazmfer Books
»!ilrot h« r\o*-<l. .TAi'fCS A. BENNETT. usurer.

THE BORMIQUERO CENTRAL CO. OF CIBA.
N«tr Yr.rk rifSc*. No. c.<z -K"a:i Street

Th« C<TOj»rJi No. Sfi. <lue NovPTr.her 1 th* FirstMort*&F<« ft per rert Gold Bor.ris of • his Company
\u25a0» b« paid on pres»r.taticr. &t thi? of?."f

1/ RENZ< I M GIM.ET. Treasorer.

TEN MILLION DOLLAR COMPANY.

Formed by Interests Identified with the Ten-
nessee Copper Company.

The Tennessee Chemical ar.d Sulphuric a<-h
Oompar.y -was= Incorporated yesterday in New Jer-
•»v. with j: ('>' ••«•. capital stock and an authorized
bond \u25a0•\u25a0 rt ?:•"•'... The company was formed
by Interests Irlentiflvd with the Tennessee Copper
Company, and it Is understood that the ftock ail]
t» given SB a <3iv*der.d to th" Ptorkhoiders of the
sßsssr

It is the purpose of the new concern, it is paid,
to handle the Fuiphurio arid output from the rew
Sl.O00,O«» plant coreln:ct**d by the Tennessee Cop-
\u25a0\u25a0» '''-7; to put into commercial form the
sulphur fume?. The plant \u25a0as a caps • of he
tween 100,000 and Q0..009 tons of sulphuric acid a
year.

The «sir*otor3»te of the copper company Includes
H.H. Roper? and Ali^-rt and W/alter Lewisohn. J.
Park* Chanr.siip. president; Fred»r?ck lyewlaohn.
\ice-presJdent. and J. H. Susmann. treasurer. The
efScerc of the aew coirr>any have not

••
been se-

lected.

TOPICS OF THE STREET.
FOREIGN TRADING.—For^ara houses bocg*t

>non shares on balance hi th- leal irarket la

London the general market was dull and st-sady.

Call money at the British capital -was tLrmmr *» a.
result of a. --» caliins: of loans en 1-.- Stock Ex-
change in connection -with end ff Urn menth re-
quirements. Short time bl!l3 were stronger. _ T!-«
Bank of England iiiertn an excellent showing ta Its
weekly return, with a percentage of reserve to lia-
bilityof 53.62. against 3?.91 at this time a yMiago.

DIVIDENDS DECl.AßEP.— Dividends have beea
declared as follows: Consolidated Ge.s Company

regular quarterly lper "V-payable December 15;

Ca*e!n Company nt America regular quarterlyIper I

cent on the pref«rr«d, payable Xwraher 10; >•*»*-

paa Bank regular semi-annual 4 per cent, payable

November 2. Norfolk & Western regular e«r.t-ar.-
nual 2 r«r cent on the common, payable Decem-
ber 18.

ALLOTMENTS OF IRRIGATION BOND*
feirirg? to the issue .v^ Sr«»yer * Co. and tite Na-
tional City Bank of $20,000,000 Mexican Irrigation
bonda, guaranteed by the Mrjican government,

which was« considerably oversubscribed. •-» \u25a0\u25a0!
abroad Itis understood that in this country wsssH
«üb«criben« received the amount n* the'.r subscrip-

tions in full, while subscribers for large amounts

were allotted peneraHy sonwwnat less than 80 par
cent of their subscriptions

DELAWARE & BOX.—Th» IX \u25a0»\u25a0
*

Hudson Company reports for th* six months to

June 30 surplus income of fIASSJK*. equivalent *\u25a0"•

4 4 rcr cent on the company's stock, or at an. ar.-
nual rate of ?! per cenf. The company !s paying

9 per cent for 190$ out of the surplus of 130..

INTERNATIONAL FAT- ELECTION.—At th«
annual \u25a0aeetlna of the International Paper Com-
pany Alvah Crockt-r. of Fitehburar. Mass.. was
elected a director, to succeed Frederick S. Flower.

who retired. Tl:e directors \u25a0!>—Iterms expired

-trere re-elect-*. At the directors' m-«-ur.s W. A.

Whitcomb was -elected a vice-president.

MEXICANLIGHT AND POTTER COMPANY.—
Steps have been taken by a committee of Influen-

tial Lordon shareholders, of the Mexican Light and

Tower Company. Limited, to secure the negotiation

of a lease of that company's properties to the Mex-

ican Tramways Company.

NEW YORK EXCHANGE MEMBER.—Walter C
lioucheizn has been el-cted a member of the Ne-w

York Stock Exchange. Mr..Louchelm is a tnemb#T

of the firm of J. S. Baclie & Co.

COLLATERAL TRUST NOTES.
Maturing IMB-*2£

\u0084 p-J

Price iIrtArrr?*-
Bid Aj'^*l!"••!-•

Name and maturity ,. .. Ittl \u0084._ p
--

'a>
Am Clsar C^*»*:*£»™\V.: IS? 6-V, 3.M

pmt & owo ftpti^JSriixo.'.: wi? ««"• *2Cb«« & Ohio Ky
*p ft Jui>. ,'; '. ICl> s«m

Chic & Alt RR •» P>--- J« n:*\u25a0*lt9.^'!•••*» !»% **!

.. v •

R R 5 v c.
pub ?^r%- Corp 3P ft

4i. TuU. lPi-V M
•• *

m El A M r •

TRUST A^rTsURETY COMPINIEI,
(Reported by < TO

t . o*^
Bid. A«**d- , \u0084,..\u25a0'

—
AlilancR«!ty 108 113 |\%?™ x

*
"f"" ?^> -"I

OS Green 3^ **> ar/i*t,,ar" "
-^.> »nBrrajAy .... 130 133 |Mfrciat •«•-\u25a0•-•

_
Bfookl3-n

T
»0 +* mS22%L » «

Carntgie 1«O l^T JJ"?*?** Fotsa -
«•£

CM CbrfAO 12« 130 O7U°;l, tM
C,mu^-n«ltyV iw 190 Mutual Ail1»« £ ',5

CDtnmerrl.l .. 145 ISS X V Trust «»
Empire Trust.. 830

—
\u25a0\u25a0' t•«• *\u25a0•--\u25a0 ?•, *«,

Equitable S«>
-

l«ue*ns Couaty. 1» JJFirm 1. 4Tr 1.135
—

lI^IjMSS;" J2 -
Bswr.^::;» i.15353* S a
RSSr..::::: »S :- PS^f^l «5"

sljliifi ŝs;
Hudson Realty ,5 HA V. N'fr!«..- -*> «»
Hudson Tru«. 1C» 13«^ iWa«h!n«ton ... *»

tf
.

Inr Bkr .»rp. »\u25a0• I* iW«.tchester ... S 3Km*, cmri «M
- T *M;l» i«»

KnlfkertJX-Wer.
—

9"* IWlOflW* •'*'

L«fmy«tta ... Ml »*>
'

NEW YORK CITY BONDS.
tKurnishea br Ever A Oiv. Xo. 37 Wall str**.» _j'

Rite.! Int. p«y- !Maturtty.I Bid. t O^rT_l_J^;
i ••IS

'
May A Nov. [Nov. 19X11 UmkL I •'mkt. i •\u25a0*'

•4V,..iMay *Nov.
'
No*.. l»« ! »t mkt. I at mXt. | »JT

•4W.IMayA No*.IMay. Iflft?I« mki. »tmU *r"
••»'• iMay A Nov. jMay. 1»K at mki. : aimk'_ *JT
•4 Mb, *Nor. May. 1957; I*2 j HSJ* JJ
14 M«, V Nov.iNov.. 1955 I.'l 101-t *«j
J4 ..|Mav AN.w.jNov. !Wo; 101 iftH* »5
14 .Mas A Nov. 'Nov.. l«* 1"«%H t 10IH *5

: 'Jv-..'Ma« v Nov. !X.«.. ll««; HIS, »!>\u25a0» *S
! r.W.'Miv*X"v.!Miy.l»4i #l\ »''-» B
• n'...'M-.i'vA Nov.fMay. 1964! 81-. »'H *^
1 « "..'Mav •. Nov. INov.. 1»X»: !tX> I<^*» m

i « .. May A Nov. Nov.. 19ft» 102% VW-%
—

1 « ..!May A Nov.
'
Nov.. 19!"i Ift4 i tO4S j-,:.'

*!nterohanx«ablf>. tCoupon. tßedstsrwL
COBALT PRICES IN TORONTO.'

tFurnUhrd and corrected dally by St<»wsrt A T«ck-*>«
No. 43 Exchans* Pla»-» >

BM. A«ke.J.| B!<s. A»*2iI Braver $\u25a0» 4l»-»» »i» :O Utt!« Xlpt»...*> 4.1
*1* *J*J.| nufTi»l.. sm 4 «V» IMfKlniey P»r. 1 C** ,iS

»'ham -•\u25a0rUn.IIHV, I<W !NlplsstP* a*; 1* »' 2
OoNUI Out.. fii «- INVv» Bcotte... *•\u25a0» S^
»"f<nla«:is . ft •».% «Id !J'eterson

'
.lie* i'\ f|»

t'm*n RMfrv»Ilit 2» Stiver |m' mi »*

Foster srt 7«> !silver Queers. .153 »'J
«'.rr<»n Mrthan 12 Id ;T«mJskamtng .tM |ja
Ken Lake... 4 Ort 180 Treta«w«y .... 1U ••".
t* Rom. net

*W i

WHEAT.GOVERNMENT BONDS. >

The following thews yesterday's closing fjuota-
tions for govermneiit bonds, pared with
Wednesday's: -

Oct. 2S
-

—Oct. 29.—lilJ AKked. u-,1. A»kr.l.
t .S. -s, r*-E\rfT*<i. IMO \"-i-. IU4 103H l»i
I-'. ."*. la. coupon, IHTio lot

--
i"4

L. P. 30. registered, 1"J«»S IUuM ItMli lintl^ ]00V
I". B. 3». (<»ui>.>n. lwt-s \u25a0 "\u25a0•\u25a0 101% lul ltd"!L". fi. 3f, sniai! l-onde MMl'.i

—
l((C)'i

__
IT. S. •»\u25a0 registered. K'23 )-<H, 121 12014 121I". K. 4». coupon. 1H29 122

—
122

l»:.«tna Zr, r«-Rlrterc«i 103 4
--

Ui2'i I«i2?i
>'.ti:iii.H rsg. c< u|H.n HV'i 102I J. i%iji»tri<.iol Culuuitiia ta« jjy

—
no

__

FOREIGN BANK RETURNS.
London, Oct. 29.—The weekly re(urn of th Bank

of Kngianr] shows th" following changes: Total
T>-Fcrve Increaced £72.<y»0; circulaiion decreased '£334.-080; bullion de.-rfane.i £282,000; other securiti»s
liocr^aseii £433,00); other deposits decreased {4.-
753.000; public posits increased £8.119.000; pm-
prument securities decreased tI.SOO.OCO. Tiie. pro-
portion of the ban] reserve to liabilities is nw
K.'"iO per cent, asainst 81.70 per cent liist we-'k. and
cr.tnpareß with a decline from -!.'., r cent to 3.V,
per \u25a0\u25a0•-iii In tlilf week last year. The rate of din-
count is unchanged .•\u25a0 2',^ per cent

Paris, Oct. 2'J.— The weekly return of the Hank of
France shows it,, foiljwing changes: N'>t.-.s In
circulation Increaatn] 1t;.^."./h.i franc?; treasury d>-posita Increased 22,900,000 fn.ni?; general deposit*
Increased 122.2G0.iMi franos; uold on hand Inrrfused13,175,000 francs; silver <m hand decreased 15250H0francs; Mils discounted Increased l34,ii.D,ixpo francs'
advances decreati j 11,035,000 franca.

NEW HAVENR. R. CASE SET FOE NOV. 17

Boad's Objections to Advancement of Govern-
ment's Suit To Be Heard Then.

Boston, <>ct. 29.—Anjurowjts upon the objection*
r,T the New York. New Haven &- llartfor«l Railroa.l
Company to the advancement of \}«> hi!l in equity
brrnipht apalrj«t the rontpanv l>y the ' sited States
frov-ernment e-tM be h*-axd by th» United States
'"'.rcuit Court on November 17. This wa.« <l«\<]r<\
by three Judge? Nt Ihe court af»«-r a hr-aring tr>-

\u25a0 The bill peeks to prevent the propope.j nUTg-or....... company ... nr.ston &
Mater Ra'^r^ad Company, and to compel ih« New
Haven company to relinquish its present l-.jidings
cf trollej- lines.

Colonel J. H. B*ntor:. in behalf of the road, ar-
jru"<3 •

at to transfer the cas* to the Circuit Court
of Appeals, at recu<-sted hy the government, would
take it out of th-- hft.ids Of .in inferior court, which
tie *«\u25a0»

--
was a^ain-^t Die Jaw. Di«tri<-t Attornt-y

FY«nch said that tli,» rt-q-jest of the Attorney G«-n-
••ral mertly t-xpr-riite^ th<i case, Colonel Benton
then replied tfc^t the company aaMerei sac h
action & violation *\u25a0\u25a0! the constitution and would
rJght It to th« court of last rcsnrt. The court then
fx^iNovember 17 a.«- the 'late for tho hraring of
argument!! in the matter.

AMERICAN SECURITIES ABROAD.
Tx>nr!on. Ort. 29, 4 p. m.—Th« market for Amert-

cp_n securities 1was inactive at unimportant price
chanerj;. Last quotations follow:

T>nn<lon V T. N.T.
elope, equivalent, c]r*is. r^grir*"

Anaconda \u25a0 \u25a0-. !'\ 4%*» 4« HAfr-hiFnn IH-'-v !\u25a0\u25a0! »4 02
—

'4
'an.Tilsn Pacific X.. •. 171% 174 1* —

3pt - Paul - 145% 142 141 V 4- 1;
Er *

V; '\u25a0 ::•'\u25a0* Sl« "U'-l —
X

\u25a010 Ist rr*ferr«-d 4514 4414 4414 4 ij
Illinois Central... M.V* \n*\ i:tf.*i \u25a0

Ix>iil«vll!» ,-. Nashville. .112 100 I'IOH
-

'iNew Voik Central Ids'*, irttH idf,-.{ -i- -,
Pennsylvania •;'. m,4 u«

—
H

£»-Ti:ns . «s ]?t2'«, 1331; j. V.
Poutrern Tarlfir 1in»; 107*;' IK%

-
Vninn rarif> 17) 17n 17" j H1r.lfed -'ill? 5-'<~o! ... 4<U, 4774 475' 4. 'i

do prvforrci . . 11314 110% 11..', +JiFOREIGN MONEY MARKET. Call money la
London i rrr cent- open market discount rate for
short bills, 1\ per cent; long bills, 2/a2'l-i, per cent.
r.^rHn discount rate, 2'\ r">r cent. Paris discount
rate, 2^4 per rent. r.-iriv exchange on London. '\u25a0"•
francs 'jU, centimes. Br-rlin exchange mi I,ondnn.
2n maik«' -1415 pfennings. R;u- gold, 775. lls,<l.

FOREIGN BECimiTIES. British consols for
money, Hi per cent; for the account, Rt^i. French
rentes, '.<:, francs or. centimes.

Umtm Pacific at New High Record

for Year—Money Rates Easy
—Exchange Lower.

Transactions on the Stock Exchange were

lipht in volume on a movement of values that
snowed net gains throughout the list notwith-
standing the declines that were recorded In the
early dealings. In the last hour all the leading

Issues developed decided strength on covering of
*>horts and buying by some of the more im-

portant houses in the Harrlman shares, the

metal issues, Reading and Northern Pacific, the
advance in the la.st named being accompanied

by further reports of an extra dividend declara-
tion immediately after the election. Consoli-
dated Gas and American Cotton Oil also were

strong feature on light purchases, but their
movements were not followed by news develop-

ments affecting the companies beyond the regu-
lar dividend announcement in Consolidated Gas.

Union Pacific made a new high record for the
year at 1721,, closing under that figure, while
the convertible bond? were strong and in good

demand. Vn!n Pacific stork, according to

Street gossip. is on its way to 200. As alO per

cent issue this stock is entitled to a higher
quotation, and it is not at all unlikely it eventu-
ally will sell at 200 or better, as the company
has been able to show much more than 10
per cent available for the stock even in a period

of lean earnings. The general bond market was
relative'- more active than stocks, investment
IDying being reported !n many of the leading
issues, both or, the Stock Exchange and over the
counter.

Wall Street investment bouses are looking
forward to an active domestic and foreign de-
mand for American securities following the
probable election of Mr. Taft, and confidence in
th*- investment community In the success of the
Republican party is so strong that every con-
cern In the Street exhibits no hesitation In pre-
d!ot!r.g a big decrease in the floating supply of
stock as a result of accumulation by people
who will lock up their purchases In safe deposit
boxes. There are many first class securities
that are still selling at a level which males
them attractive to the investor, especially in
the bond market, while despite the big advance
that has taken place in prices from the low
figures of 1907 there also are good chances for
operators who merely buy to hold for higher

iquotations. Purchases on margin at this par-
ticular time, however, are not advised by con-
servative houses for the reason that it Is be-
lieved that even In the event of Mr. Taft's vic-
tory values will go to a temporary lower range
on realizing sales that the publication of the
good news will indue*-. IfMr. Bryan should be
elected margin holders would be heavy losers
Advices from Europe indicate an active move-
ment of foreign capital into our securities ifthe
Republican candidate triumphs, -while the same
advices foreshadow the development of distrust
in American stocks and bonds If the Democrats
succeed In sending their man to Washington
Th" American people will, it Is confidently be-
lieved, do nothing to repel foreign capital, which
they need in the development of their resources,
and Th* fact that thp election of A!r Tvift is so
vitally connected with the progress and proa
perity of this country suggests that labor, which
depends upon capital. will not. as Mi. Gompers
predicts, cast its vote solidly for Mr. Bryan
The laboring man is wiser than labor agitators
believe, and he knov.-p that his bread and butter
are safe under a Republican administration.
Wall Street argues that labor and capital will
stick close enough on November 3 to win a big
victory for the businees man's party, and a3 a
consequence the Street is preparing for a heavy
buying movement of investment securities in
the course of the next few months.

Bank of England figures in the weekly return
published yesterday show an increase in the per-
centage of reserve to liabilityof nearly 2 per
cent, a;- compared with a week ago, and an iii-
crease of 13.72 over the percentage of this time
last year. The reserve is unusually large for
this period, and much above anything recorded
in recent ears There is a plethora of money
li London. Just as there Is in New York, while
the same thing may be said of the French cap-
ital, where, however, the accumulation of gold
appears to be for a specific purpose. Paris
secured 1 further small amount of the yellow
nr-tal at the British capita] yesterday, and as aconsequence of the Kren.-h demand bar gold at
London was again advanced. Sterling exchange
In the local market was easier, wing more to a
luck of demand than to any increase in the sup-
ply of bills, while money continued to rule at
easy figures. Cotton Is coming t.i market morerapidly, and an Increase in it..- amount of avail-
able exchange is expected. According to cottonhouses, this weeks receipts of the staple are
likely to be of enormous proportions.

SECURITIES ADVANCE.

BOND MARKET SALES.
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MONEY AND EXCHANGE.
MONET MARKIST -Money on call open-Pd at l'£

por cent; highest, 11 848
4 per cent; lowest, 1

'
4 per cent;

last loan. IViper <'''!> ; closing, I%@lH per cent;
ruling rate, r-j per cent. Time money v.as without
<-h;in,s<\ thft niarkot fining almost stagnant. Supply
was liberal, but lenders did not force their funds
on the market in the ajbsence of any demand.

tes, 2%rn2 per cent for sixty .lays. 3 per cemt fur

ninety days, 3" v per cent for four months and Z}?<3
343 4 per cent for live and nix months. Mercantile
paper remained inactive. Then -was a fairly good
demand for highest grade names, but there was
little of thl3 class of paper offered. Bustni as a
consequence was dull. Rates, 4 per cent for sixty
to ninety days' bills receivables *®*4per cent for
four to six months' choice single names and 4.2g3V3
per cent for others.

FOREIGN EXCHANGE.— foreign exchange
market opened easy, but became a shade steadier
by the. end of th« first hour, when cables were
Quoted at 4.8665^ -i.-S»jt<>. demand sterling at 4.5635'§!

4 8640 and sixty-day bills at 4.8435#4.84 1 Short
fruics were 5.16'iand short relchsmarks 9o'-i'tjosVft
plus 1-32. The market was firmer In the afternoon,
showing an advance of 6 points from the opening.
Cables were quoted at 4.867094.88%, demand ster-
ling at -) 564004.8645 and sixty-day bills at 4.543.va>
4.54^. Short francs were 5.16' iplus 1-32, and
short reichsmarks M>Vi plus 132.

Bankers' posted rates were as follows:
Elxty days. Demand.

Sterling 4.85ti 4.87 \4
Germany, r«ichsmarks....._ 96 » 861«
Paris, francs 5 i->"» 6.lft
I»Sium. francs 6.20« 6.Id*
ewl'tzeriand. franc* ...... 6.ISV 6.14H
Holland, guilder* 4.) • 40?»

DOMESTIC EXCHANGE.— Boston, 10c discount;
Chicago, f>c discount; San Francisco, si^ht pc pre-
mium, telegraph "Vac premium; New Orleans, com-
mercial COo to 76c discount, bank $1 premium;
Charleston, baying par. selling l-100 premium; St.
Ijouls, ."..\u25a0 discount bid. 40c discount asked.

BANK CLEARINGS.
—

New York. exchanges
?2G5,4*'>,573. balances J:'.i. 6 850; Baltimore, ex-
changes 13.750,890, balances $423,789; Boston, ex-
changes $20,702,116, balances $1,764. K66; Philadel-
phia; exchanges $18,478,201, JMlances 51,313,858.

SILVER MARKET.—Bar silver. f,"".. Mexican
silver dollars, {fie. Bar silver In London closed at
23 7-K (Inline, »4d.

GOLD PREMIUM.—In Madrid, 11.55; Lisbon,
20.00.

MEXICAN EXCHANGE.—Mexican exchanjr* on
New York la quoted at

"01
-

4

GOVERNMENT RECEIPTS.— Customs re.-elpts
reported from Washington, $851,011; Internal reve-
nue receipts, 51.14L'.««'»: miscellaneous ro.-elpts.
JSSK.TC*!. Receipts f^r the day, $1.281,806 ;expendi-
tures, $2,630,000. Eieceipta for the month to dai
$4C,0?-},7»9; expenditure*. $53,610,000; excess of ex
popdltures, $9,525,201. Receipts for tho ria.-al year
to date, 1191,868 741; expenditure?. $254 756.479; ex-
ceM of expenditures, $4i>..5\7.738.

BUB-TREASUIIY.—The Sub-Treasurj was debt-
or to the Clearing Hou3e $980,231.
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Chartered 1822

The Farmers' Loan and Trust Company,
Nos. 16, 18, 20 & 22 William Street

Branch Office, 475 Fifth Avenue,
New York.

LONDON: ?At?I3:
18 Bishopsgate St. "Within. 41 Boulevard HauMmana.

Bills of Exchange, Cheques and Cable Transfers.
Travelers' Letters of Credit

Payable Throughout the World

First Mortgage
BONDS

Fully Registered

To yield 3.90% to 4.15%.
List fTfit on rrqvcst.

Edward B.Smith &Co.,
Bankers

Members New York snd rhnadelrnla
Stock Exchange?

27 Pine Street. New York.
Philadelphia Offlre,

X. EL Cor. Broad and ChftMst ML

534% INCOME
I We have for Ml",first mortirasre bonds of
lan Industrial incorporation which pay*

**
lanntiaily on .. c entire carnal Ftcck Et a
'price to yield f-*-*'*-.

Write for circular.

CHISHDLM & CHAPMAN,
Member* c« •»\u25a0* New T«rV Ptork Ei<-hU|l

1« WMT STREET.
New York City.

*
SCHMIDT & OALLATIN

Investment Securities
: MEMBERS OF >*. V. STOCK EXCHASCB.

11l BROADWAY.
Telephone S*«o Rector. _

L.F. HEPBURN— Specialist,
20 yam St., K. Y. <"••* •Tl<l T™rt!7lT™rt!7l\u25a0«""it
_U RBW 01., W. I. tiw «njTh~
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C. ft.'
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CONS'D GAS CO.
NEW YORK CITY R'Y.
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First fiat"lCopper
National Stock
(Bay State Cas)

Nevada-Utah
Nipissing
La Rose
Trinity
Yukon

and other established curb stocks.
BOUGHT, SOLD AMD CARRIED ON MARGIN.

SECT) FOR SFECIAI, LETTER ON

COPPER SITUATION
Private Wires
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New York. ButUS! Philadelphia.

J. THOMAS REtNHARDT
IP Exchange Fl.. Offices \u25a0 Broad St..

Boston. Mass. Overlook Curb New York.
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