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PEACE WITH SUSPICION

DISTRUST IN EUROPE.

England Accepts Two-Power Stand-
ard for Naval Armament.

[Spe-ial by French Cable to The Tribune.]
[Copyright, 1808, Ly The Tribune Association. )

YLondon, Nov. 14 —Peace with universal sus-
picion is becoming a European habit. The set-
tlement of the Casablanca incident, the suspen-
sion of the Balkan intrigues when there is snow
on the mountains and the decline of the pres-
tige of the German Zmperor under the pressure
of hostile criticlsm at home and abroad have
tended to silence war teik. yet distrust is in-
creasing. Prince von Biillow's retention in office
is generally regarded by the leader writers as a
wemporary expedient. The German Emperor
cannot be satisfied with the intolerable shuaglon
which has been created. He is likely to remain
passive until a successor can be found for Prince
wvon Billow, end then te influence him with more
discretien and less publicity in the direction of
Torelgn affairs.

It is an open guestion whether his interven-
tion in diplomatic affairs may not hecome more
active when it is exercised, like King Edward’s,
in accoréance with the constitution. Mean-
while the return visit of the King and Queen to
Berlin, arranged for next spring, is more im-
portant than ever. There are no suggestions
that it will be deferred. :

The Bslkan conference has passed out of
sight, but there cannot be a restoration of confi-
dence until the numercus outstanding Balkan
guestions are taken up and settled. The best
evidence that peace is regarded ss little better
than & hollow truce is the complete triumph of
the naval martinets in Engiand. All talk in
ministeria! circles about the reduction of naval
armament has ceased, and the government, with
the hearty approval of the Opjposition, has ac-
cepted the two-power standard, with a prepon-
derance of 10 per cent cover the combined
strength in capital ships. This implies the lay-
ing down of five or six new Dreadnoughts in the
next eighteen months, with a large increase of
cost in censtruction, for which David Lioyd-
George must find money in new taxation.

This will be extolled by the imperialists as a
rational peace policy. Possibly the naval strat-
egists may have More self-restraint than for-
meriy in exhibits of the two-power standard.
Germany and America are the two powers to
whos= combined strength 10 per cent will be
added. Americans will lack the imagination for
conjuring up a coalition with Germany against
Engiand, but taxes wiil be levied here on the re-
mote possibility of so fantastic a conjunction.

A change of rulers In China i1s impending, but
no important results are expected from the Em-
peror’s death. There will be the power of a
regency, whoever may be the heir, and the Em-
yress Dowager will be tae power behind the
throne while there is breath in her bedy.
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EYES FIXED ON EMPEROR.

Much Hinges on To-morrow’s Talk
with von Bilow.

Beriin, Nov. 14 —Emperor William is still at
Donaseschingen as the hunting guest of Prince
wvon Fuerstenberg. ie is due at Kiel on Monday
2t noon to swear in a number of naval recruits,
Chancellor von Biilow will leave Berlin to-mor-
row and will be at Kiel to receive the Emperor,
The zudience between the Chencellor and his
majesty, upon which depends the future course
of svents, has been arranged for the afternoon.

While the agreement of the Chancellor with
the position of the Reichstag and the federated
Zovernments is now clearly known, the Empe-
ror's attitude is greatly in doubt, and a subject
«f diversified prediction. The “Grenzboten,” a
monthly pelitical review, published under the su-
pervision of the Foreign Office, has taken up the
defence of Chancellor von Bilow, and in the
current issue says:

Calm consideration of German interests does
not permit us 1o Judge the oversight of a trusted
statesman as we would similar action by a clérk,
whose error in such a case wouid be unpardon-
able. It would be the height of absurdity to
expect the Chancellor personaliy 10 examine and
contrel every n.wnuscriptsthat came to his hands.
The misfortune is that such & conversation ever
occurred.

NEW AUSTRIAN CABINET.

Baron von Bienerth Forms Ministry

with Himself as Premier.

Vienna, Nov. 14 —Baron Richard von Bienserth,
Minister of the Interfor, in accordance with in-
structions from the Emperor, has formed a new
Cabinet, himself taking the office of Premler.
The Austrian Cablnet resigned on November 7
on account of dissensions between the German
and Czech Ministers, following the recent racial
conflict in Prague and other Bohemlan towns.

In the new Cabinet Baron von Haerdtle has
been appointed Minister of the Interior and Herr
F. von Georgi Minister for National Defence.
The other ministerial offices have been Intrusted
ts the present department chlefs. The follow-
ing have been appointed without portfolios:
Count A. Dzieduszycki, for Galicia; Dr. J. Zacek,
Vice-President of the Chamber of Deputies, as
Czech representative, and Deputy von Schreiner
&s German representative.

: S e at o i —————
JAPAN'S EMPEROR REVIEWS FORCES.'

Tokio, Nov. 14—The Emperor is attending the
smilitary manceuvres at Nara, where fifty thousand
Japanese troops have been engaged. The Emperor
will go to Kobe to-morrow to uttend the naval
review, which wiil be the greatest gathering of
Japanese warships sinee the Russo-Japanese war,
with Admiral Tege in command.

ANNUNZIO RECOVERING FROM FALL.

Fiorence, Italy, Nov. 4.—The reports that Ge-
briele &'Annunzio, the dramatist, is suffering from
serfous injuries are practically groundless. Recent-
1y bhe was stunned by a fall from his horse and has
suffered since from fever, but physicians expect his
complete recovery in a few days.
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NEW AMBASSADOR WILL BE DELAYED.

Washington, Nov. 14.—It is not thought likely that
Befior d- la Barra, the newly appointed Mexican
Ambassador, will reach his post here before the end
of a month, . He is now Minister to Belgium and
the Netherlands, and it is believed that some time
will be necessary for him to ciose up his affairs
there. At the State Department it is belleved that
Mr. Godoy, Chargé d'Affaires of the Mexican Em-
bassy, will succeed Sefior de la Barra as Minisicr
to Belgium and the Netherlands.
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FRENCHVIEW OF KAISER

NO MORE PEACE FACTOR.

Misgivings as to Result of Meeting
with His Chancellor.

[Bpacial by French Cable to The Tribune.]
[Copyright, 1908, by The Tribune Assoclation.]

Paris, Nov. 14.—Events in Germany are fol-
lowed throughout Frapce with intense interest.
From every quarter come expressions of genu-
ine friendliness toward the German people, and
not only the French Soclalists but the Radicals
and the Liberals extend to their nelghbors
@cross the Rhine hearty sympathy and wishes
that they may obtain constitutional guarantees
such as have been obtalned in Russia and even
in Turkey. Nowhere is there any desire to place
Emperor Willlam in any worse light than he
has been represented in Beriin and in the Ger-
man press, but to the French mind he can never
again hope to pose as a factor for peace. That
glamour of Lohengrin prestige that the Kaiser
exercised to a certain extent over the popular
Freneh imagination, especially with the aristoc-
racy of yachts and motor cars, has vanished.

French observers think that the Emperor
should have abandoned his shooting parties and
courtly festivities and hastened to his capital at
the most critical moment of his reign and faced
the music. Frenchmen consider that Chancel-
lor von Biilow, In his feeble defence in the
Reichstag, had the effect of damning bis im-
perial master with falnt praise. In diplomatic
circles it is felt that the domestic crisis in Ger-
many has a decisive infiuence on European ten-
sion in the Balkans. Misgivings are expressed
in regard to the result of the meeting next week
at Kiel between the Kalser and his Chancellor.
It is felt that the Emperor's personal policy of
absolute solidarity with Austrla, which is be-
lieved to have taken an aggressive form against
Russia in her capacity of protector of the Slav
nationalities In the Balkans, may be utilized by
the Kalser as his last trump card In retaining
his personal prerogatives, even at the cost of a
European war.

Meanwhile, Premier Clemenceau, who was al-
most the only French statesman to realize the
fmportance of the action of Austria and of Bul-
garia, and who, ably seconded by Stephen
Pichon, his Minister of Foreign Affairs, has won
in the Casablanca negotiations the first signal
victory for French diplomacy since 1870, has the
full confidence of the country and has the sup-
port of even the reactlonary Clerical organ the
“Univers.” The timely publication of the re-
port on the French army budget by M. Gervais,
the reporter, and of the military committee of
the Chamber, shows that, although numerically
the fighting strength of France is nearly one
hundred thousand men less than that of Ger-
many the French army is, on the whole, in bet-
ter condition to-day than at any previous time
in its history. In gcvernment circles here it is
thought that Germany is not yet ripe for any-
thing that might be called a revolution, and that
the desire to retain national unity would pre-
wvent this. The true danger is felt to be in some
sudden outburst of the Emperor, encouraged by
the Byzantine adulation of some of his personal
advisers, in the hope of reasserting his preroga-
tive. M. Lavi -, the eminent French historian
and member of the French Academy, expressing
his views on the outcome of the situation in
Germany, says:

“Doubtless there has been a momentous
change in Germany, but the Emperor remains
the Emperor. He is the sign, symbol and per-
sonification of united Germany. The German
people, in spite of thelr dissensions, are deter-
mined to remain united, strong and powerful.
With prudence and adroitness the Emperor may
still weather the present storm, and by making
timely, tactful concessions he may get back his
authority. Nothing can be done without him
except by means of a revolution, which 1s, In
my opinion, entirely out of the range of proba-
bility.” C.d B

FERDINAND SUPPORTED.

Bulgarians Accept Speech from

Throne—Negotiations Sloxw.

Sofia, N®v. 14.—The debate on the address in

reply to the royal message, which has been
going on since last Wednesday, ended to-day.
After listening to speeches by M. Malinoft,
president of the council, and M. Poprikoff, Min-
ister of Foreign Affairs, the National Assembly
adopted a responsive address which practically
was a paraphrase of the throne speech. The
representatives of the Populist party agaln
demonstrated their disapproval of the monarchy,
and remained seated during the acclamation of
the Emperor anéd Empress.
- The negotiations between Bulgaria and the
Turkish government, M. Poprikoff said, would
continue in the same slow fashion for some time
to come. Bulgaria does not regard serlously the
Turkish pretensions on the question of arrears
of the tribute due from Northern Bulgaria, since
Kiamll Pacha, the Grand Vizler, has already
given assurances that the actual claims will not
exceed the capitalized Rumelian tribute.

M. Malinoff sald that official Europe, includ-
ing Russsla, frowned on the proclamation of
independence, but, he added, national needs
stood, above foreign sympathies. Bulgarians
were Bulgarians ﬂrgt, and Slavs afterward. Bul-
garia was mno Instrument of Austria, and no
treaty or arrangement existed between them.

The fate of Bosnia and Herzegovina, con-
tinued the President of the Council, was de-
cided at Berlin in 1878, not at Tirnova in 1908.
Bulgaria sincerely greeted the constitutional
movement in Turkey, which promised to ameli-
orate conditions In Macedonia, but the best in-
terests of both countries demanded the end of
the ambiguous state of semi-dependence upon
Turkey and had forced Buigaria to act.

After the Porte's categorical statement to M.
Guechoff, the Bulgarian diplomatic axen/t at
Constantinople, that he was not a member of
the diplomatic corps, Bulgaria informed the
powers that she would not send a representative
to that city until conditions had been radically
altered. This had been done at_Tirnova. Bul-
garia acted without consulting anybody, being
old enough to abandon leading strings.

M. Malinoff dealt with the subject of Emperor
Ferdinand overreaching his constitutional rights
by transacting business with France over the
government’'s head. He szid that his majesty
had explained to the Cabinet that he had taken
no engagement on behalf of the government,
merely Informing President Fallieres that Bul-
garia would pay such claims as the government
thbught just. That, continued M. Malinoff, is
precisely the government’s attitude now.

NEW GERMAN AMBASSADOR HONORED.

:Mn Gives D_!mortor Him—Will Bail for

America Next Week.

Cairo, Egypt, Nov. 14.—Count von Be n
has been appointed German Amband?r“:trﬂ “'fl'l?:
ingtoi. in succession to the late Baron Speck vou
Sternburg, s preparing to leave here for Beri
where he will receive the instructions of the i‘o:
elgn Office and have an audience with Emperor
Willlam. He will leavs Berlin for Washington be-
tween the 10th and 1i'h of December. Count von
Bernstorff has been the guest of honor at a dinner
given by the Khedive of Egypt, agd has besn en-
tertained in like manner by the Americar and the
Austro-Hungarian consuls general hege. He has
also given @ farewell reception to the members of
the German ciony.

GRAND DUKE ALEXIS DIES.

Former Director of Russian Navy

Victim of Pneumonia.

Paris, Nov. 14.—Grand Duke Alexis of Russia,
an uncle of Emperor Nicholas, died in this city
to-day from pneumonia.

The grand duke had lived in Paris almost con-

—

GRAND DUKE ALEXIS
U scle of the Czar, who died in Paris'y r:’n-q'-'\nf—‘

tinuously since his retirement from the supreme
direction of the navy, which he had held for
twenty-four years.

St. Petersburg, Nov. 14.—The news of the death
in Paris of the Grand Duke Alexis was received In
St. Petersburg this afternoon. It has made little
{mpression on Russian soclety. The grand duks,
since his retirement from supreme control of the
navy, had dropved entirely out of the public notice.
He had resided chiefly abroad, and he visited St
Petersburg only for the family anniversaries, at
which all the members of the imperial family are
expected to ba present. 1Iis role in the disastrous
naval campaign with Jepan has long slnce been put
into the background by the more important ques-
tions of soclal reorganization that have arisen sinee
the war.

Court mourning for three months has been or-
dered. The hunt now in progress in the vicinity of
Peterhof was abandoned to-dav, on account of the
death of the archduke, and the imperial theatres
have been closed. The death of Alexis was an-
nounced to the Douma during the election of &
president for that body, and at the suggestion of
M. Khomyakoff the members rose as a mark of
respect.

The body of the grand duke will be placed tem-
porarily in the fortress of Sts. Peter and Paul.
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When only twenty years old Grand Duke Alexis
tell in love with one of his mother's maids of
honor, Mille. de Reutern, and pers 1ed her to
elope with him. She became DLils morganatic wife,
but after two years spent on the Riviera and In
Italy the Czar broke off the unlon and seat the
grand duke on a tour world. This
was in 1872 end he came fo this country on the
warship Sveltana. The friendly feellng in this
country toward Russla because of her attitude tow-
ard the Confederacy in the Civii War added to
the popularity of the prince, and he had a cordial
welcome. One of the diversions provided f him
was 8 buffalo hunt in the West under direction
of General Sheridan. He had a hearty soclal wel-
come, and was always enthusiastic over this coun-
try.

Grand Duke Alexis became commander in chlef
of the Russian navy and head of the Ministry of
Marine, with the rank of chief admiral. Iu
1589 he was involved in a scandal with a countess
and had a quarrel with some Frenchmen in a res-
taurant, and was deprived of his honors and sent
into exlie at Vladivostok by the Czar. Later he
was recalled and restored -to rank, being put i
supreme control of the Russian Marine and made,
president of the Admiralty, Council. As commande:
in chief of the Russlan navy he was the guest of
the French nation In 1833. A few yvears later there
were charges of inefliclency and mismanagenient of
the navy under Grand Duke Alexis, and there wern
public demonstrations against him, especilally in
the French Theatre in Bt. Petersburg, In 1904, when
the audience hissed him from the bullding. He
spent much of his time in Paris, and thers were
many unfriendly comments in the French papers
on account of his absencs from Russla when she

brother Ser-

bomb he safety away

around the

was Involved in distress. In June, 185, Grand
Duke Alexis resigned from the post of head of

the navy, which he had held nearly a quarter of
& century. The chief charges against his admin-
istrativn were of extravagance In the construction
of ships. Besldes his naval rank, Grand Duke
Alexis was a general in the Russlan army and
honorary colenel of the 6th Regiment of Russian
Hussars and of the 3%th Austrian Infantry, He
had the reputation of being the handsomest prince
in Europe, as well as an amiable, easy-going man
ot the world.

FRENCH BET $62,776.180 ON RACES.

Last Year's Figures on Pari-Mutnel System—-
|

Some Bookmaking Still.

Paris, Nov.
Minister of Agriculture,

14.—According to the figures of the
just published, %62,776,180
was wagercd on the horse races in France last
year, 8Since 1891, when bookmaking was sup-
pressed and pari-mutuel betting inaugurated, the
exact amount wagered is of  official record, as 4
per cent of the gross receipts are turned over to
the state for public charity and the encouragement
of breeding. Last year this 4 per cent amounted to
$2,631,067.

Of course, clandestine bookmaking among the big
bettors still goes on. and the minister complains
that it is un the Increase, as the figures for the
first sever months of the current yvear already show
a decrease of $3.250,000 in pari-mutuel receipts., He
asks for more stringent legislation to prevent jllegal
betting. The cost of operating the system is about
6 per cent, 50 that, after deducting another 4 per
cent for the state, about %0 per cent of all the

money wagered Is returned to the pickers of tha |

winners.

FOR MORE COPYRIGHT PROTECTION.

International- Congress Adopts Convention
Containing Thirty Articles.

Berlin, Nov. N.—:The International Copyright
Congress held its last session in this city to-day.
The new convention adopted contains thirty ar-
ticles, covering such matters as the following: The

conformity of the rights of translations with th.'

rights of the orignal; the inclusion of political ar-
ticles in newspapers In copyright protection; the
abolition of the reservation regarding musicul per-
formances; protection against the production of
musical works on méchanical Instruments except
where the manufacturers already have obtained
rights; the protection of Hterary and artistic works
against reproduction by «Inematographs; the pro-
tection of original elnematographic pictures against
reproducticn without permission, and the abolition
of formalities within the copyright union, together
with protection in the individual states belonging

to the unifon from the legal regulations 1n the coun- ‘

try of orfgin for & uniform period of fitty yeara

)
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After the severe naval reverses ln the war with |
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PRELATES AID ASQUITH

SUPPORT HIS REFORMS.

Balfour Trying to Defeat Licensing
Bill—Burns’s Position Strong.

[!peci;l by French Cable to The Tribune. |
[Copyright, 1008, by The Tribune Assoclation.]

London, Nov. 14.—The tdcticians are manceuv-
ring in the political field without attempting to
conceal thelr purposes. Premier Asquith occu-
ples the high ground, for he is on the right side
of the moral issues. Temperance {s one and 're-
Hgious toleration is another, and he is seeking
to promote the interests of bot ;
tlie passage of lldensing and education bills.
The most influential prelates are helping him,
the Archbishop of Canterbury and the Bishop of
Southwark among them, because they are con-
vinced that the licensing bill Is a genuine tem-
perance measure and that the education wran-
gle ought to be settled. So powerful ig this rein-
forcement that it is now possible that both
measures may be carried through the Lords
with *amendments. If this result be obtained
the nomination of the Bishop of Southwark as
Archbishop of York, with the Bishop of Stepney
2s his successor in South London, may be more
likely than the translation of either the Bishop
of Ripon or the Bishop of St. Albans.

There is no lack of dexterity in the Prime
Minister's leadership, and so long as Sir Edward
Grey and the Right Hon. Mr. Haldane stand by
him concessions made to the Labor party or to
David Lloyd-George and Winston Churchill will
not wreck the government. Mr. Balfour is ex-
erting himself to prevent a compromise on the
education question and defeat the licensing biil
outright. The Unlonist whips are consclous of
the advantage of keeping both questlons open
until the general election, and great pressure
will be brought to bear upon the Lords to ac-
complish thls result. Mr. Balfour is on the
wrong slde of these moral {ssues. This may be
as dangerous In England as it would be in
Amerlea. Rumors current among the Union-

h by obtaining

ists that John Burns will be forced out of the |
He is a fighter and Is of- |
fering strenuous resistance to the policies ad- !

Cabinet are baseless.

vocated by Messrs. Lloyd-George and Churchill
for strengthening the coalition between Liberal-
ism and trade unionism. #e has also profited
by German experience, and in the administration
of rellef measures for the unemployed he %has

sought to prevent the creation*of a permanent i

He
and

class of dependents upon municipal charity.
has strong support within the Cabinet,
neither radical intriguers nor labor malcontents
are likely to succeed in driving him out of public

CUBAN LELECTIONS

inee, received the returns at the Hotel Sevilla,
He said this evening that he conceded Havana
to the Liberals, but stili was confldent that he
had polled sufficient votes in the other provinces
to obtain Rafael Montoro, ghe
Conservative candidate for the Vice-Presidency,

onfident that the <Conservatives

election. Dr
equally «
would win.
The slow incoming of the returns is attributed
avy vote and partly to scratched
No conslderable re-

partly to the
ballots on representatives.
‘urns are expected before midnight, and com-
plete returns will not be received before Sunday
night or Monday.

The followers of Gomez in the City of Havana
began a celebration late last night. A number
of brilllantly lighted trolley cars, with bands of
music, were run through the city, discharging
fireworks on the trip. The explosion of a vox
of fireworks on one cuar injured
There was no counter demonstration on the part

six persons.

of the Conservatives.

The poils opened at 7 o'clock this morning, and
at that hour many electors were waiting at the
booths to cast thelr ballots. Cabs and automo-
biles were freely used by both parties to carry
voters to the polls .

An Investigation of the shooting last night-at
Clenfuegos of Edwardo Prieto, a Liberal, by
Gonzalo Vieta, a Conservative, and at one time
Mayor of Cienfuegos, indlcates that the affale
{s without political significance. There is evl-
dence that Prieto insuited Vieta and attac ked
him with a knife, whereupon Vieta fired in self-
defence. A policeman was seriously injured
while attempting to separate the men

THE NEXT PRESIDENT OF CUBA.

General José Miguel Gomez, president-elect of
Cuba, s about fifty-five years old and a native of
Santa Clara Province. He won his military rank
in the revelution of 18%-'98, in which he became
division commander in Santa Clara. When the
last fight against Spanish domination began Gen-
eral Gomez was a rich planter In Sé i Spiritus
As division commander In Santa Clara he bore
the brunt of the fighting In that province against
General Wevler, These responsibilities were espe-
cially onerous because upon him depended large-
ly the safety of General Maximo Gomez, the Cuban
commander in chief, who was not related to
President-elect.

At the close of the Spanish-American War Gen-
eral Gomez, who 1s best known as “José Miguel,”
was elected a member of the Cuban Assembly. The
American provisional Gevernor subsequently ap-
him to the Governorship of Santa Clara,
to which office he was afterward elected by popular
vote. He was also elected a member of the Con-
stitutional Convention. He and General Calixto
Garcia were chosen as commissioners to confer with
President McKinley as to the method for disbanding
the Cuban army.

When President Palma ran for re-election in 19905
General Gomez was the opposing <-:nnlid:'(--. He
reslgned as a candidate, however, charging fraud,
and accepted a place as manager of a large sagar
estute. He later gave up this position and retired
to his cattle ranch. When the revolution against
President Palina developed in 1908, the authoritics
arrested General Gomez as one of the conspirators,
although he was generaMy belleved to be gulltless
in the matter. His arrest won for him much sym-
pathy. While he was confined in jall Secretary

ihe

Taft and Assistant Secretary Bacon went to Cuba |
Gomez |

as speclal envoys. They called General
from jall and conferred with him on the situation.
On his final release from prison General Gomez be-
came the candidate of the United Liberal party.

General Gomez has announced in a statement of
his political principles that he wil seck beneficlal
reforms and Improvements, such as wise immigra-
tion laws to encourage the peasantry of Spain and
Italy to reclaim the rural regions of Cuba, the
establishment of agricultural banks, radical labor
legislation and the maintenance of proper high-
WaYS.

LEADERS UNDER ARREST.

Uprising in Nicaragua Checked and
Country Quiet,

Managua, Nicaragua, Now. 14.-—Advices re-
cefved here say that the principal Conservative
leaders In an uprising at Granada have been ar-
rested in connection with attempted manifesta-
tions against the government following the an-
nouncement of the result of the Presidential
elections in the United States. These men are
now in prison, and the entire country is qulet.
ittt

IMPERIAL GARDEN PARTY AT TOK!O.

Toklo, Nov. 14.—The imperial garden party to-day
was attended by fifteen hundred persons, including
many foreigners and all the members of the diplo-
matic corps. Sven Hedin, the Swedish explorer,
was nresented to the Empress.

| tiques
+ Mime.

| name.

ROYALTY TO ENTERTAIN

Honor to Sweden’s Rulers—Alfred
Sutro’s New Play.

[Special by French Cable to The Trihune. ]
[Copyright, 1008, by The Tribune Assoclation.]

London, Nov. 14.—The honors to be paid the
House of Bernadotte at Windsor next week can-
not possess political significance. The King and
Queen of Sweden have always been under Ger-
man rather than English influence, the King by
reason of his strong friendship for the German
Emperor and the Queen by birth and relation-
ship# The marriage of King Edward’s niece to
the Crown Prince of Sweden has increased the
friendly feeling between the royal houses with-
out giving a new trend to Scandinavian diplo-
macy. The royal functions will be brilliant,
with two state banquets at St. George's Hall,
command performances of melodrama by Mar-
tin Harvey and Lewis Waller, pheasant shoot-
ing in the great park and a trilumphal progress
to the Guildhall. There will be no novél feature
except, possibly, the singing of the potteries
cholr from Hanley, which is recruited from
working people and has mastered the art of
rendering madrigals and glees.

Mrs. Winston Churchill was the belle of the
evening at Mrs. Asquith’s dinner party last
night. The American Ambassador has been
entertaining Prince Arthur of Connaught at
Wrest Park, and will return from the state
banqguet at Windsor for another shooting party.
He has exercised a restraining influence over
the American Society, which Is breaking ground
cautiously for the Anglo-American Exhibition at
Shepherd’s Bush. His next public engagement
is the opening sale of home arts and Industries
at Kent House. He is not likely to return to
America this winter, although his plans are not
definitely made.

Lord Milner

returned from Canada,
greatly: improved in health, and stronger for
tariff reforms than ever. He and Bonar Law
are the most practical men behind Mr. Balfour.
Ahmed Riza Bey, an influential leader among
the Young Turks, is paying @ short visit to Lon-
don and seeing the constitutional system in
practical operation in both houses of Pariia-
ment. Three Perslan Constitutionalists are also
here endeavoring to use their influence to pre-
vent Sir Edward Grey's conversion into a blind
dupe Russia. Professor Brown, of Cam-
bridge, has warmly taken up their cause, and a
Parliamentary committee wiil probably be
formed in consequence of the reception for the
Persian reformers at Fisher Unwin’'s house.
Alfred Sutro’s new play at the St. James's,
“The Bulider of Bridges,” while unequal in
dramatic force to “John Gladye's Honor,” offers
a pleasanter evening's entertainment, and is al-
ready popular. George Alexander has the sym-
pathies of the audience with him, for he imper-
sonates the bridge builder with nobility of char-

has

of

acter,
her fascinations to reconcile the audience to the
the untrustful heroine. There

vagarles

rather serious play diverting. Norah Keith's

play

revealed a work of genuine constructive power,
with a highly moral but unpleasant ending.
Fannle Ward cloged her engagement at the

Aldwych to-night with the promise of a return
after the American season is over, and possibly
she will enter upon the permanent management
of a London theatre

Buoyancy of American stocks is a feature of
the city markets

consequence of Mr. Taft's electlon. The fate of
American ex-Presidents is a favorite topic with
the leader writers, the majority of Whom are not
satisfied with Mr. Rooseveit's engagement with
“The Outlook™ as a special contributor. “The
Spectator” has something more novel in an ar-
ticle upon New York as a towered clty, with
Venetian effects from sea and on land, the
nearest modern counterpart of ancient Tyre.
1NN

NENW FRENCH BOOKS.

Letters of the Composer of *“Carmen™
—Mme. Adam’s Reminiscences.

Paris, Nov. 6
Calmann-Lévy publish to-day “Les Lettres de
Georges Bizet,” with the double sub-titles, “Im-
pressions of Rome, 1857-1860" and “The Com-
Liune, iIST1L"” These letters, written by the com-
poser of “Carmen” and “L’Arlesienne” when a
student at the Villa Médicls, and during his

return to Paris at the outbreak of the Com-
mune, have been arranged, edited and anno-
tated by the late Ludoviec Halévy, and by M.

Louls Ganderax, who introduces them with an |

The letters
parents.

explanatory preface. were ad-
dressed by Bizet to They begin
with a simple “Dear papa” or “Dear mamma,"”
and present with playful exuberance and frank
the composer’'s early impres-

his

emotion young

i slons.

Alphonse Lemerre issues “Nos Amités Poli-
avant I'Abandon de ta Revanche,” by
Juliette Adam (Juliette Lamber). This
is the sixth veolume of the series of “Mes Sou-
venirs.”  Mme. Adam’s reminiscences are re-
plete with anecdotes and episodes of prominent
and women of the period. They contain
of Gambetta, new stories about
Thiers, Rochefort, Challemel-Lacour,
who used to call Mme. Adam “le
Sand, Louls
Lize Troubetz-

men
fresh
Spuller,
Victor Hugo—
Grecque  ressuscitée”—George
Blanc, Mme. Dorian,- Princesse
kol and Léon Say.

Pion-Nourrit brings out “Le Haute Com-
mandement des Armées Allemandes en 1870,"
by Lieutenant Colonel Rousset, ex-deputy, and
former professor at the Ecole Supérieur de
Guerre. This is a critical work, that in a way
supplements the official history of the war by
the German General Staff and offers an inter-
esting view of the present condition of the
fighting strength of Germany.

From Fasquelle comes “Loin dés Autres,” a
novel by Tancréde Martel, dealing with a tragic
episode of the burning of the Charity Bazaar in
Paris in the spring of 1897, which enabled an
unscrupulous husband to rid himself of his
wife by causing the corpse of an unknown and
unreclaimed victim to be burled under heg
The real wife, deprived of civil exist-
ence, is befriended by an eminent sculptor. Fas-
quelle also publishes “La Terreur des Images,”
a novel, by Jules Perrin, treating of the perils
of second sight, and presenting a fantastic
image of an imaginary naval war between the
United States and Germany.

Hachette issues “En Marge du Temps,” by
Henry Roujon, formerly director of the De-
partment of Fine Arts, who offers in book form
an Interesting selection of his short and spiritual
articles on current- Parisian events, dealing
largely with art matters, that appeared in the
last six months in “Le Temps.” >3 4 F

——_————— o —  ————

LUCHAIRE, THE HISTORIAN, DEAD.

letters

Paris, Nov
Luchaire, the French historian and member of the

Academy. He was born in 1846.

—_— s —  — —
DOUMA RE-ELECTS THREE OFFICERS.
St. Petersburg, Nov. 14.—Nikolal! Khomyakoft

was to-day re-elected president of the Douma by
416 votes to 34 Vice-Presidents Volkonsky and
Meyerdorff and Secretary Sasonoff were also re-
alccted.

| become a market influence, even a sour
| action; but as to the genuineness of public

{ notably) are leaving Wall Street for good, 1
but Irene Van Brugh is forced to exert all | : i
| mists are gl

are |
two comle characters who succeed in making a |

“The Builders,” tried at a Criterlon mat- |
inee, with Aubrey Smith in the principal part, |

and without. doubt there has |
been a large English investment for a rise in |

| notably exemplifies this.

14.—The death is announced of Achille .

The Financial World.

Much over a million shares per day tradeq 's
upon the Steck Exchange, commission brokers
busy to the limit of office capacities, cheorfyl.
ness reigning throughout all the avenues of Wil
Street—and, day by day, quotations rising higher
and higher—this tells the arrival of a new finan-
cial day.

A good many observers—experienced folks—
witness the spectacle not altogether approving,
The pece is too fast, urge the crities. As 3
force in shapinz the course of prices there hag
reappeared, howeve a veritable invasion he
the outside public—"odd-lot”™ absorption of
stocks surpassing even the phenomenal records
of panic bargain times. Securities paid for out-
right, and actually removed from Wall Street,
reach tremendous figures since Election Day;
and such buyers are supplemented by a publie
that has bought also upon margin to amazing
totals. And here we have the exhibit just now
of a forceful public interest confidently commit-
ted—encountering a professional attitude that
has become extremely cautious: and the coming
week is likely to witness issues sharply cone
tested betwixt thg two.

If there come reaction, however substantial
it is hardly probable that severe recession can
be scored in any but.the group of high priced
fssues which have had chief conspicnousness in
the recent upward whirl. In the long list of
moderate priced stocks there are few extended
commitments to threaten serious setbacks. In
that list are bargains abundant, railways and in.
dustrials both—as even casual reference to the
Stock Exchange- roster discloses. ©One point
advance in a stock selling at 40 is just as big
as the one point that adds to a stock selling at
180—and when the stock at 40 has advanced
only a trifle, while the 130 one has leaped up §0,
risks for the future may be regarded as scarcely
proportionate.

Union Pacific with its spleneld market record
—close approaching the 200 mark—is entitled
fairly enough to fluctuate a bit more nervously
than Alton, at a fifth the price.

All the Hawley railway Shares are naturally
helped by the dividend this week declared upon
Colorado Southern common stock—confirming
with promptitude the forecast of this review,

International Harvester also confirms market -
value forecast here—a dozen points advanced
And Tennessee Copper has given similar good
account of itself, its rise something over five
full points.

While the Harriman stocks—Union and South-
ern Pacific—have held their prominence, scoring
et de-

advances day after day, the notable ma
velopment of the week In Wall Street es
appears in United States Steel—new pr
ords attained through an extraordinary volumee
of transactions. Even the most voluble of pessi.
mists do not affect to attribute this to manipu-
lation. Were any attestation of the broad new
active publle Interest in the security market
necessary, evidence a-plenty is provids
Steel exhibit. Stock has been snapped uj
very whirlwind of outside buying. Lar
of this may be quite as speculative as thou
were for the account of Wall Street profe
als; and perhaps some time ahead this fact ma
e of re-

sorship for the tremendous transact
can be no doubt. In the view
houses famillar with the attitude
it is popularly believed that
volume of Steel transactions are for investment
account—actual absorption purchases; such av-
thorities insist that i now bought (Stee

stucks

the

* boxes., Of
1 to join in this vie
some effort to
its test when a !
for with subs

ing in inves

leaders spend
theo will have

market quiets down; ¢
enthuslasm that is isterous qguotations

have to face the pressure of adverse manip-
| ulative tactics from professional traders who

hope to dis

through strategies and raids will
for there wil

lodge newly acquired holdings;
be bears enough the moment any smashing
chance 1s discernit And in appreciation ot
this it is likely during the e¢oming w
experienced advisers will be found urging the
public to proceed cautiousiy. Reactions—ever
pronounced encugh to be regarded as dangerous
breaks—would not be surprising, for there i
scant sanity In huzzas that proclaim
Wall Street has a market that defie
dent.

To the mind of men who are the firmest be-
levers In the current market's quality, and w?
confidently count upon it to broaden and to last
—as the normal reflection of splendid new na-
tional prosperity—there would, right now, be not
only naturalness in a reaction, but genuine help-
fulness as well. Especlal approval is given to
this theory by an alert host, who having sold out
their stocks will be glad to buy back on the
appearance of any substantial recessions. And
it is not too suspicious to include in that host

ek thar

some distinguished representatives of what the
oracles describe as “big interests.™
One signifying element has to do with the

bond market—it being the uniform testim
authorities that the market has been virt:
swept clear of high-class mortgage
any foir basis yvield, investment requ
extending beyond available supplyv.
ri = into demand groups

which while amply safe
view-pauints, are still p
providing exceptional yield. 3
ple, there {8 attractiveness in
mortgages of the Indiana Na
Company—I!isted only this we
York Stock Exchange —their int
lemented by the guarantee of §
rest by the People's Gas Compan:
This, of course, means actual equal
People's Gas Company's own 5 per ¢
which have a market valuve materiz
—while this guarantesed issue may
ent bought around %o Discrepa os t
character cannot be lasting—and theres wou
seem to be fair prospect of logical adjustr

through an advance of 10 peoints or more Tha
company has over $12,000000 assets, with 1s
| surplus fund above $4.000,000 The total bord

issue is only $6,000.000; and there is a substan-
tial excess of net earnings beyvond all
expense and bond Interest requirements—
urbl‘.l:’un:ll People's Gas guarantee being «
of consequence as certifying to the gi
character of the security.

ope

In preferred stocks similar conditions rule
There has been comprehensive absorptio:
Steel preferred and kindred issues, still leaving,
however, some conspicuous preferred industria
at bargain prices. Federal Mining
Having received the
regular 7 per cent. throughout all the rece
business crisis, Federal preferred stockhol
ought naturally to be cheered into enth
by the offfeial forecast of renewed divid
upon the subordinate common stock—the
dividend upon Federal Mining common ha
been at the rate of 20 per cent. Federal pre
ferred (now around 88) ought by reason of recent
progressive developments to be well worth more
than it was when a couple of years ago it ap-
proximated par. Not once has there been anvy
question whatsoever raised of the certainty of
the maintenance of 7 per cent. dividends.

Interest in standard mining properties con-
tinues to expand perceptibly, the tested proper-
ties of F. A. Heinze keeping their logical lead-
ership. It would not be surprising to find United
Copper doubled in market value at a not distant
date. Britlsh Columbia Copper is advantaged
by current developments, not yet publicly dis-
closed.

preferrs

= i

Rembmbmann

New York traction stocks were the notabls
features at the close of the week's market, all
of them rising matertally—Third Avenue in the
van. One surprising thing appears in this—sur-
prise that there could have been so much delay.
Some striking disclosures as to Third Avenue
have come upon the record this week. It is
shown that the company’s necessities have been
grossly exaggerated. Progress in its upbuilding
approaches even phenomenal results—it being
official'y testified that net earnings per passenger
carried have under present management actually
increased 30 per cent, while extraordinary ex-
penditures arbitrarily charged agalnst current
expenses are responsible for an operating ratio
of 80 per cent of the gross earnings—an abnormal
charge, sure of large diminution. On the ordi-
nary basis of operating expense, Third Avenue
weuld even now in its receivership be earning
not only fixed charges but substantial dividends

The way in which Third Avenue investors
have been dragooned and sacrificed through re-
cent stock market ralds constitutes one of the
most pitiable chapters in Wall Street history.
An extended short interest finds Itself suddeniy
placed in dangerous position—and confronted, it
is intimated, by the purpose of a great banking
house to sponsor the property’s full rehabilitu-
tion. Recent talk of stock assessment proves (o
have been the merest invention.

Missouri, Kansas and Texas Rallway develop-
ments of unusual importance are discussed in
high banking circles—authority being quoted for
the statement that control of the property has
been recently fully acquired by ome of the great
Granger systems, T. common dividends may
not be, after all, an idle vision. The mooted new
alliance can produce vast increase of earning
power H. ALLAWATX.




