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$500,000
ROCK ISLAND-FRISCO
TERMINAL RY. CO.

FIRST MORTEAG: 5% GOLD BONDS

Due January 1st, 1927.

Mercantile Trust Co., St. Louis, Trustee.
Guaranteed, jointly and severally, both
as to principal and lntorest, by endorse-
ment on each bond by the Chicago, Rock
Island & Pacific Railway (c-ld company)
and the St Louis & San Francisco Rall-
road.
These bonds arc part of an issue of $5,-
000 000, of which $3.000,000 are now out-
standing. the bzlance being reserved for
use after 1809 fur improvements, addi-
tions and extensions

PRICE TO YIELD 5%.

Special em:ular on application.

Potter, Choate & Prentice

lnben New York Stock Exchange
BANKERS
Tel. 1500 Eector Hanover Bank Bullding
AEW YORK

S,

TREATISE ON OPT IONS.

mmm—._naulq«anom
“Options™ as

described
“The most scientific end prudent way
of operating on the Stock Exduuge

This system. although very lar on the C
and in America. is mot so well knows amongst Ia-
westors as Its Sustify.

bave publisbed mmﬂnuﬂhnb—
é,ewhkb’w‘ﬂlhcd’.ﬂb-.lw

London& Paris Exchange, Ltd
BANKERS.

Pasildon House, Bank,
London, England.

Or from anmy of its Branches

FiSK&ROBINSON
BANKERS
Government Bonds
Investment Securities
Members New Vork Steck Exchasge

SPECIAL LIST OF CURRERT
OFFERINGS on APPLICATION

NEw YORK  BOSTON
35 Cefler St 28 State St.

CHICAGO
135 Adams St

New York CIty
Bonds

N. W. HARRIS & CO.

BANKERS

ne Street, Corner Willlam
i NEW YORK

-

\

.

R. L. DAY & CO,

37 Wall St¢., 3s Conzrcss St.
NEW YORE

tigh GRADE IHVESTMENT BONDS

Municipal and Railroad

Members New TYork and
Boston Stock Exchanges

C. B. & Q.-lllinois 4s

Delaware & Hudson Conv. 4s
New York Central Lines EqQ'p't 58
Republic of Cuba Internal 5s
Toledo Terminal 41;s

SWARTWOUT & APPENZELLAR

5870 John 44 PINE STREET.

-
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Dividend \otzcea.
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THE BUFFALO MINES, LIMITED.
TOTICE 18 HEREBY GIVEN: That the Board ef
Directors of The Buffalo Mines, Limited, has de-
elsrel 2 Quar erly @ividend of five (3%) per cent, and an
vi¢ one (1%) per cent, to be paid on Janu-
ng capital stock of the
eho d:'l» of record at ths

fompany on that

ineas,

«lose of business of Decer
"'ne stork book :\h be

ransfer on that day, and reo anuary i
" G SE C. MILLER,

Treasurer.

- e

it e —
AMERICTAN CAN COMPANY

A quarteriy dividend of One and One- Quarter Per
lent 1<) has been declared n the Preferred
‘o of this Compaxn P ble on uary 2nd, 1908,

2o stockholders record at the ciose of
yepember 16th, 1808 The Transfer Books W not
»e closed Checks will be mailed.

R. H. ISMON, Secretary,
IDecember 2nd, 1908.

Dated, New TYork,

P e S
NEW JYORK (ENTRAL AND HUDSON
RIVER RAILCOAD COMPANY.

of the Treasurer, New York. Dec. 7. 190R
r Cent. on the capital stock of
v 3 AND HARLEM RAILROAD COM-
ill be paid by the \ew York Central and Hud
i es” (under the pro-

the two companies),
of January next to i
Jjosa of business on t

—3

%ol G"' of record at

st EDWARD L. ROSSITER. Trea
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FINANCIAL MARKETS

PRICES GENERALLY, HIGH.

Good Buying in Low Priced Issucs
—Gold Ewxports.

«F

THE WEEK IN WALL STREET.

Stock market trading continues to maintain &
fair degree of actlvity, and though prices are
glightly under the best figures of the year bear
excursions meet with no material success and
plans from the oracle of Boston to lower values
for the benefit of the bean-eating shorts do not
bring about the desired results. Doubtless seme
day there will be a good vld-fashioned slump in
which havoc will be played with margin ac-
counts, but even such a movement, if it develops
in the néar future, will not be considered the

|

signal for the beginning of a protracted decline. |

There are a few pessimists in the Street and

outside the Street who have gone wrong on the |

current market, and as a consequence they are
preaching the gospel of lower prices. They are
pointing to the enormous holdings of individuals,
estates and corporations as a crime against the
public weal, and they are excoriating directors
in corporations becauss they see fit to invest
their private funds in the concerns which they
vepresent. The disappointed operators who have
not been benefited by the rise in values cry out
that they can see breakers ahead, that the mar-
ket is not based on conditions that have perma-
nent elemefits of strength and that quotations
for all securities are selling at a level that more
than measures any possible improvement that
may take place in the position of the country's
industries at any time in the future. The biggest
bears at present are the sold out bulis and the

people who have failed to interpret correctly the
significance of the character of underiying con-
ditions. If stocks should decline 10 or 20 points
they would become rampantly bullish, but there
is no indication in the current situation that
stocks have any intention of seeking a material-
1y cheaper level. It is true that stocks are large-
1v held by the rich individuals and big institu-
tions, and it also is true that these holders
beifeve their possessions six months from now
will be worth more than they are at present
Stocks are ih strong hands. Greater amounts of
securities are tied up in investors’ boxes than
ever before in the history of the country, and
unless there should be a radical adverse change
in the factors governing money, business and
politics the floating supply of desirable invest-
ments gradually will decrease.

The general market moved In an irregular
manner throughout the week, with the general
tendency in favor of higher quotations. Prices
ranged near the best figures of the year on
active dealings, and declines when effected rep-
resented little beyond technical market condi-
tions. Heavy foreign selling was easily absorbed.
Gold experts had no adverse influence upon sen-
timent or quotations, and efforts of one set of
operators to sell out on other operators failed
to undermine values or upset the calculations
of the element that is trading on the bull side
for a long pull. When money becomes scarce
and when quotations touch a level that is entire-
Iy out of proportion to the price of money and
the investment return on securities a readjust-
ment of values to & cheaper ranges will be pos-
gible, but just as long as money is a drug on
the market, and in the absence of disturbing
developments, it will not be reasonable to look
for a protracted decline. The course of specu-
lation in a bull market, however, always is at-
tended by reactions in which large margins are
heavily reduced and small margins wiped out
entirely, and a movement of this sort may come
at any time before further substantial gains are
recorded. Declines based on such a movement
reflect nothing beyond technical conditions and
passing liquidation by a class of speculators
that is frightened by the manipulative tactics of
Wall Street pools and cliques that are interested
in throwing out the small operators for the pur-
pose of accumulating stock at more attractive
prices. There have been healthful reactions
since the high points reached on the post-elec-
tion advance, but the buying power under the
market has been strong enough to prevent de-
clines of importance. There has been no specu-
lative orgy and no indication that an outbreak
of this sort will develop. «

There are good spsculative possibilities in the
current market and excellent chances for the
investor. Investors are buying first class mort-
gage issues and high grade stocks. Good buy-
ing 1s reported in the low priced issues that
appear to have a favorable future, and in this
class may be mentioned United States Steel
common, Chesapeake & Ohio, Colorado & South-
ern common, Missouri, Kansas & Texas common.
Kansas City Southern common, Wisconsin Cen-
tral preferred, Wabash preferred, Denver & Rio
Grande common, Brooklyn Rapid Transit and
the Eries. The Erie Railroad has begun to show
better earnings and the character of the finan-
cial support behind the company has materially
improved the credit of the road The Rock
Island is in better shape, and the financing last
week of the needs of the St. Louis & San
Francisco by one of the leading banking houses
in the Street relieves the Rock Isiland of a
burden that will heip to place its securities on a
higher market level. The Harriman shares are
still being absorbed by the strongest interests
in the Street, and the talk of 200 for Union Pa-
cific does not appear to be based on an unsound
argument. St. Paul is in better demand; also
the Hiil shares. The general market is resting
on a solid foundation that has for its props a
strong financial situation, increased gold pro-
duction, gradual expansion in the country’s in-
dustries and increased buying power of the
great agricultural community as a consequence
of a season of bountiful crops of cotton, corn,
wheat, oats and other products of the soil, which
is more productive in this country than in any
other country of the world. Business is slowly
moving along lines that will place it on a normal
basis. The country has recovered from the
fright and loss of confidence that came with
last year's panic. Credit is sound and there is
more moneay in the United States in actual cir-
culation than ever before in the history of the
nation. Tariff agitation is not the bugbear it
used to be, and while In some lines, notably steel,
consumers are holding off to a certain extent
pending the readjustment of tariff schedules,
business shows no signs of being upset because

of a proposed rearrangement of import duties

The only note of disappointment over tlie bu
ness situation is heard among people who enter-
tained the foolish notion that following the
election of Mr Taft there would be an immediate
boom in ali departments of trade, and that a
prosperity basis ould be established at once
! Conservative busi ss men feel that their wor-
i ries are over and that they are now entering a
period of gradually incre ng e activity
The do not want a booun do not -,-,;,;il;
overstimulation and overspeculation, which al-
W end in collapse. And they do not look fo;
a at expansion n business until after the

ue rai promise to wve to a

othing

|

higher 1 1 in the new year, but in the
» of exorbitant guotations are foresnadowed
There is a vast supply of money in all parts of
the world that is constantly being added to bt |
I;v.;.; ed gold production, and in this country
alone the amount of mone In circulation in the
last twelve months has shown a# gain of morae
than $1035,000,000 Bank of rance, hiel
| takes advantage of evein wpportunity to add to
| its gald hold thzt being the settled poli
of the instii n irres; tive of current needs
is ggawing the wetal from London d fron
New York, but the loss to the 1wo last named
centres is ingignificant in view of their immenss
ownership of the vellow coir If the moveient
ghould aeach extensive propdrtions it would be
automatically chocked by the workings of the
mone arket The federal Treasury i3 hegin
T g t how hs oY e ies, but as there i=s
already a larg= deficit, with the prospect of ex
penditures exceeding receipts for months to
come, the Secretary of the Treasury will be

with the highest, lowest and final
ing prices of December

RAILROAD AND OTHER STOOKS.

usus! table giving the number of shares of all st
prices of the week, the final
changes of the week and

ow prices in the year 1807

Following s the
7. 1907, the net
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?
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]
{
!
|
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|
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b i £ for tha week listed
compelied from time to time to call on deposits ATY

banks

for

government funds held by them
o o B 2 sao =
These calls, toge with gold exports, an in-
creased demand for money in connection
business growth, and other financial operations,
will tend gradually to bring about a firmer mar-
ket for Joan accommodation.
e —— et
GOVERNMENT BONDS.
Governiner bend quotatinns comparea as follows
with these of 0 week ago
Nov. 28
Rid  Asked
105 jat
104 f
100% 1017, 1005 1011,
1903, 1011, IE R T LN
100 106
120% 121 1200,
L4} 21
102 162
102% 192
olurphia 3 A5s 110 110
SIS LS

BANK EXCHANGES:;

SALES RECORDED.

The bask exchanges of the New York (Mearing
House and the stocks soll on the Naw Vark Stock
Exchange last week and in the same week of (he

‘ preceding two years compare as follows

Dec 5 1908 7
’Exrhgn‘ﬂ $2,190.118.891 d.:uluio;)e's li‘;:'r?&é‘;:a
No. ehares sold 6,725,383 157,243 4izas

with | A
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I
!
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.
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Frank!lir
Fultar 75
Fidellt 195
Guar Trust 475
Guardian 175
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Home Trust 102
Hudson Heal? 1y
Hudson Truer 150
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| Kings (ounts a0
Knickerbocker. 300
*Knickerbocker 78§

T eCertificates A.

"TRUST AND SURETY
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COMPANIES.
on Gilbert, No. 2 Wall
C - i st
Auk:?. 5 Bid. Askeq
‘H. 3 Tawyers' Mige. -
7’1(.) Law T I & Tr
318 | Lincoin 1
460 (long Isl 1. & T
| Mount Verron
340 Manhattan
133 | Mercantile
410 Metropoliter
\1m :ﬂ(a Bond
\lu’*xnl
185 \hx' ial Alllance 5
. 180
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In & 1,125
<5 Mige © e
55N taw 143
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Title Gr & T o
Tl oof N ¥ 18
ans Untn 1 1 o7
LA II'nited States | 1
n.-{. T § Casuvalt "I(.';
2B vsMarT 38
(USTYG & 1 ~
1Tn Van N raen "‘4:“.
Washingtan -
P Wesi-heptay 120
WNaeBRTay, .
325 l indsor coen
2 -

Nos. 1

Bra.nch Office, 475
New York.

18 Bnlwplgtu gf- Within.

Bills of Exchangg, Cheques and Cable Transfers,
Travelers' Letters of Credit

Payable Throughout the World

Chartered 1822

The Farmers' Loan and Trust Company,
6, 18, 20 & 22 William Street.

Fifth Avenue,
41 Bonlﬂlrs %ﬂ-'

e
s Franklin Trust Company
: 166 MoxnTaGus STresT, BrooxLyx 140 Broapway, New Yorx

® Actsin every fiduciary capaci
SRR D

Q”Q“QM““OMOQQMMM’MMQ

ity. Allows interest on Demand and Time Deposits
Q“'O“W'O.*QO.’QQ**#’QQ’O"Q’M
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STATE OF NEW YOR

Highway Improvement Gold Bonds

EXEMPT FROM TAXATION

Dated Sept. 1, 1908

AMOUNTING TO

$5,000,000

Issued ln Coupon or Reglslered Form
Will Be Sold Thursday, December 17th, 1908

At 2 o’Clock P. M., at the

State Comptroller’s Office, Albany. N. Y.

These Bonds Are

Legal Invesimenis for Trust Funds

No bids will be accepted for less than the par valuelof the bonds nor unless accompanied
by a certified check or bank draft upon a soivent bank or trust com-

by a deposit of money or

of the cities of Albany or New York, payable to the order of the Comptro
Btate for at least two per cent. of the par value of the bonds bid for.
h the security deposits, must be sealed and md--rsod “Loan

State of New York,
All proposals, together wit

for Highway Improvement,” and enclosed in a sealed envelops

of the State of New York, Albany.”
All bids will include accrued interest.

The Comptroller reserves the right to reject any

advantageous to the interests of the state.
FOR FURTHER

Dated Albany, November 21, 1808.

PARTICULARS

NARTIN H. GLYNN, State Compiroller, Albany. N. Y.

Due Sept. 1, 1

er of the

directed to the “Comptroilep

or all bids which are not in his opinion

ADDRESS

Trust Company Statements.

RBPORT OF THE CONDITION OF THB

TITLE GUARANTEE AND TRUST CO.

-&gho close of business on the 27th day of November,

1
RESOURCE
Bonds and mMortgages ........---ceex CES L $7,395,%09 08
Btock and bond investments, viz.:
Pubiic securities (book v..lua. $440,1000,
market VAIUS .......cciaceeieeniacaans 461,900 00
Other secuyrities (book ulue l-t 000,048 ﬁt
market vllul .- 4.203.543 00
Joans < .. 12,669,950 13
- 550 83
2,834,067 43
7,240,492 72
914,188 13
notu of n-llonu
e T S ) el 852,545 00
Cash Items .......coccvecccsaoronnas . 11,860 58
Other assets, viz.:
Accrued interest entered ...... oo 232,835 95
Acerued Interest not entered ....... 94,000 00
Premiums, examinations and search fees
G R e I = S SR e 158,980 33
Other r\uulandm( acc ounu e s SR 2.
Suspense Salirdlaa o e o oA 5,750 79
$37,089,130 20
LIABILITIES.
Capital stock ... ....ccccieievrncnnn.
Surplus. Including all undh fded prnms

Due trust companies,
Preferred deposits

banks and bankers
Deposits (not pm!er}edn - . o

. 1,848, 931 "G
- 18,000, 449 60

Certificates of deposit (not pre{erre 1,371,662 S84
Total deposits ............... $22

Borrowed money .........e.e..

Other labilities, viz
Dividends declared ............. 175,000 00
Certifled checks ........c..cccvenne 343,060 82
Treasurer’'s checks ........... 373,542 09
Reserved for taxes e S T 2,000 00
Accrued Interest entered 204,238 73
Accrued Interest 32,000 0

not entered
Accrued expenses .o 12,530 06

83?.0&@ 130 20

Amount of investments held as executor, s
ministrator, guardian. receiver, trustes,

mmittee, or as depositary of moneys de

ited on order of the court, for which the

t company is liable becausa the same
are not legal for savings banks, nor per
mittad in and by the respective instru
ments or words creating or defiming the
trusts None

State of New York, \ork ss

County of New

CLARENCE H. KELSEY, President, and ARTHUR
TERRY, Treasurer, of tle Guarantee and Trust (Co.,
located and doing business at No. 176 Broadway, in the

City of New York, in said county, being duly sworn, each
for himself, says the foregoing report is true and correct
in ail respects, to the best of his knowledge and bellef,
and they further s=ay that the usual business of said
trust company has been transacted at the location re-
quired by the Banking Law (Chap. 689, laws of 1802),
and not elsewhere; and that the above report is mads
in compliance with an official notice received from the
Superintendent of Banks, designating the Twenty-seventh
day of November, 1008, as the day of which such report
shall be made.
CLARENCH H, KELSBY, Fresident.
ARTHUR TERRY, Treasurer.
Severally subscribed and sworn to by both deponents,
the S'h du of December, 1808, befors me.
[Se WILLIAM B. EWING,
Notary Public. New York County

IRON AND STEEL BONDS.

tFurnished by Chisholm & Chapman, No. 18 Wall street )

Bid. Asked.

Bethlehem Stee! 1st exten 6s. Jus Jan, 1828.. “‘1 851y
do purchase money 6s, Au( 11

Buffalo Iron Co 8s, due Oct, - 100 102
do Susquehanna Iron Co 5. Juuo, ur.u. P8 1niy
*Col & Hoeck Coal & I Co 1st 5s due Jan, 1917 78 88
*do purchase money 8s, due Oct, 18566.... .. o5 102
Dom Iron & Stesl Co bs. due Jul_\. 1929 . 18 =
*La Belle Steel 1at 5s, dus April, 1023.. 101 "R
lackawanna Steel 1st Os. dus April, 1923.... T
*Maryiand Steel Co 1st Bs, due Jan, 10‘.23 101 103
*Penn Steel Co Ist 8s, due Nov. 1917, .. .. 100
*Penn & M4 Steel Co 8s, dus 1023. .. -108
Repub Iron & Steel Co 1st §s, due 0ct lm BT
Roch & Pitts C & I Co pur mon 5s. May, 1948 81y 23
*Sloss Iron & Steel Co 1st 8s, due Feb, 1820.. M1 23
*do consol 4':s. Jdue A 1918 e J108 108
Templs Iron Co 1st 4s, due Jan. 1925 100

UNITED STATES S1£BL (X 'R!‘U}L\Th'\

Tr §s, series A C
o D P,

*Coll E, April, 1951
ea, 1963. . ...
,_due Dec, 1852
Os. due 1808713
e o Os. 1910-'38. .

.- Y12%%
8 |

April,

*Mairton Steel
*st Clair Furn

*do Steel Co 1st Bs. due 190826 o9 ° 100:
“Illinois Steel Co deb s, Jan, 1910 00!
Se. April, 1013. o'y 1
*Accruad interest to be added
-

Instruction.

For Both Sexes—City.

THE BERLIOZ SCHOOL OF
MADISON SQUARE (1122
Harlem Branch: 343 Lenox Ave.,

Brooklyn 2 73 Court St
330 BRANCHES IN ALL

LANGUAGES.
Broadway)
above 127th S

CITIES.

Pupils hear and speak the new language exclusive]
from the first lesson. Trial lessons free y
MATEURS INSTRUCTED IN MECHANICAL ama

4 nipulation b practical tooimaker

Addre:
80. Tribune Office s A.. Box

Agencies.

School

e
AMERIUAN AND FOREIGN TEAC
Supplies Professors. Teachers Tutors "!5._?"’:(1!'\( Y.
to Collages, Schools and Familie APDlY to ses, ete.,
Mrs. M. J YOUNG-FULTON. 73 CUnion Square

Excursions.

— e~

FREE LIST =
Wil be sent you by wnnar XuAs TRIPS

A
t, 343 Fulton gt., ];?ou}; HENDRICKSON,

None
securities . 308,28
mnrk’( vajue 32 Za s
Other securities tbook value S8 411 488 20
market value & W2
lLoans 21,390
{ Overdrafts (secured) i
' Real estate Neons
Due from trust companies banks and sankers § (188
Specle 320456
Legal tender notes and notes of natlona
banks PO
Cash items.. ‘ None
Other assets, viz

ments or words
frusts .
State of New York
I. F. THOMPSON a
vun\ Treasurer, o > }
nd doing business atraet he “a
i tuly sworn, easd &
¥ s true and cgerect
-l‘ respe to the best of his knowledgs and bellel ¥
they further say t X husiness of «at &
company has been - 1 ] 'N““‘
the RBanking law aws
! elsewhere. and that
| pliar S
intendent of Banks ating .7
ber. 1008, as the dav of which suci
I. F TH( \“n\.‘\
D E. POMEROY
\e\n al subscribed and sworn to
2 v '|n »f December, 1908, before
1 of Notary. ) T \1 -MAHON.
Notarv Publ} Kines ¢
Certificate fled in New York ¢

Bar ‘clto Gas National Stock
Boston Cons. Nevads Cons
Butte l'o-lluo Nevada TUtah
British Columbis 3

fhk o(_Snbwl-v :'cmy D
‘obal’ entra uperior & Pitts
Cumberiand Ely b
Davls Dair rinter

First Nat. Copper United Copper
Flo Yukon

Gireoux Ahmesh

G Cons. Arizpe
Greente Cananes F.ast Butte
La vetia
Miami Reweenaw
Micmac Ojibwar
Manhattan Transit Saperifor &

Special Reports on any above Companies
advances may be expected In some of the abovwe
MARGINAL ACCOUNTS SOLICT

Orders executed. Unequalled se
Private Wires—New York and Boston

J. THOMAS REINHARDT

192 Exchange Pl Offic
Boston, Mass ﬁ-r'ook ar
TELEPHONES BROAD—4111-2-3

Trust (mnpanu Statements.

REPORT OF THE CONDITH

BANKERS TRUST COMPANY, m‘im T

at the close of business on the 27th day ¢
RESOURCES

£ November.

Accrued Interest
is report as an asset

entered on books

ed fhterest not enter 15280
$30 78790
LIABILITIES
Capital stoc lrl o000
Surplus, m undivided profits 1. 6. 50
Due trust banks and bankers 10 9088
Yeposits (not preferred) 22 3. F
Certificates of qrp- sit (not m'o—rod 1 928 TR E
Prefarred deposits : 1 7 O
Total deposits So&i.’.' %9 o
Borrowed money .- NOD®
Other liabilities. viz
Accrued interes: antered None
Reserved for taxes 68
Accrued interest not entered b
330 5P
Amount of invesiments heid at executor. ad
ministrator ;.m?ﬂ\ e t
committee, or as Jdepositary
posited on order of the court

t company is tiable beca
not legal for _savings be
el In and t

T

Business O pportunities.

O BRITISH BXHIRITION 188

l“' ‘
For sale. complete with ever allurement Lo
the maost successful of all the side shows frem, 7
Franco Rritish Fxhibition isited by 300 000 ‘
during the one season. neyver sxhibited satare ®
other countr OLD LONDON Laonden i 8
of Shakespeare An unprecedanted su “-9. eram °
moment of opening Offers to the S cretar?
Rushoime Road. Putner. S W. lLondon Iﬂ“d

Pro pocal:.

pites  Cufice of Commissary
ma Rall Road Company 24 Stare St
cember $th, 198 - Sealsd prorosals

this offiwe unttt 200 P M

furnishing the above mentioned articles

information may be obtained ar rhis office

ﬁlM" Majer, 19th Tafantry. U & &
rchasiag A.m

-



