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" GUARANTEED PRINCIPAL AND INTEREST |
- BY THE U S. STEEL CORPORATION.

| We offer, subject to sale, various under-
{ ‘F_-fng first mortgage bonds of the 1. S. Stee]
i arporation, wh are guaranteed by en-
dorsement, principal and interest by that
campsany.
Prices and perticulars upon application
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A!IZBICAN SECURITIBS ABROAD
London, Dec. 15, 4 p. m.—The market for Amer!
can gecurities was inactive and heavy. Last quot
tions follow:

Fennevivenis
Reading .....
$Southern Pect
Trion PBCIfiC. e - eealh7 S
U 5 Btetlameeomamsrnn.. 5%
80 PIAL- conwocne-----116%
"By &vifiend

FOREIGN MONEY MARKET.—Call
Iomdon, 2G2% per cent; open market dl
for ghort bills, 2% per cent; long biils, 2%

i lin exchange
Ion@on, 20 ma % nnigs. Bar gold,

coneols
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v, §3 13-16 per oent;
rentes, 97 francs
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The following shows vesterdey's closing
tions for government bonds, compared witih Mon- |

s: |
c. 15.— |
- Asked. |
T E. 2 registered 1580. 104 {
T E 2s, coupen, 1880
1. E. 8, vegistered, 1908 101%
. S Ba, coupon, 1D0S... 10134
T. E. 8s, small bonde
£ 42 registered. A‘ﬁ.’s 121
02y |

Asiced

*Interchunzeable “*Rexistered $Coupon fRevenue
torupon Or regislered)

PHILADELPHIA STOCKS
Charies D. Herner & Co.,
e Y Y No. 122 ¢

EOSTON STOCKS.
Furnisnel by R l- Day & Co., No. 87

44 4

88% 187 |

&4 =\
105 '

Bi% N

41 4

40 46y

STOCKS WEAK ON SPECULATIVE SELLING

NEW YORK STOCOK EXCHANGE SALES -TUESDAY, DECEMBER 15, 1908,

hares | Net | SAK Aotunl Bales Closing. [|Shares | Net Actual Sales | Closing
€old._|ch'nge | '0pen Hxlgh.Lon Fin'l| Bid | Ask || sold._ch'nge| Open High| Low Fin'l| Bid | Ask
1,000 | — 1y Allis-Chalmers Company¥........ 16‘1 | 15/ 15& 700 | —1% |[TOWA COentral pPr.......-.-::.- 4":6| g}s! g“l
400 | 31, Allis-Chalmers Company pr.....| 491, 100 — 1y *Kanawha & Michigan clfs - Bole - ) 7y
63,20 | — 3 *Amalgamated Copper........ | R?‘».l Rllg -‘1\ 4,410 — i |Kansas City Southern... { 5& | Qil,
200 | — 1 |American Agr. Chemical. | 33 32 | ° 300 -; |Kansas City Southern pr “‘ ! .,.,"l ‘25,',‘
1200 | 4 Y [*American Beet Sugar... { m"l 2 | 20iy 600 —2 |Louisville & N aﬂh\l!l@ 122 ,L-_h“‘ =
2 | 4+ American Can....... 53, 94| 1.000 — 3% [Marine ..... 3 o W B, 2
27 | — 15 !American Can pr.. 7 f 5%, 18 1,500 | — % [Marine pr..... 2 o _‘%\,
8,000 + 1y American Car & Foundrs ) w463 47 50 | — 1 Mackay Companies. oo ;_‘g}a- (3
100 —1 |American Car & Foundry pr 1071y . 107 | 108 100 —— |Mackay Companies i3l oA e 3
™ | American Cotton Oil RN 4 42 | 43 | 42% 4 -1 Manhattan Elevate 8 14815 148 1;1)
2 | —— American Cotton Oi! pr.. - % | 041, 9 -1 "\!elmpnman Street Rallwm 313, 31% » 3 '-’3‘ ! 1z
75 | — % American Hide & Leather..... | . Tl sl Tl 6.200 - Mexican C enl‘ral ctfa. .| 2% 21%| 0% 2 0ty
1,29 | —1 American Hide & Leather pr..| 38 I 36 8 | 3 bl 3Hla 200 —13 M., St. P. & S. 8. M. e oliea) a0
580 | — 7 .American Ice Securities. i % | 2 247y 47| 243 2474 100 M. St P &8 S M, 28 el
10 | — % |*American Linseed......... | 148 1%, 148, 14%] 14%a] 147 () 41650 +1  |Missourt, hanut&Te’(a*
100 | —5l *American Linseed pr. | 30| an | 30 | 30 | 3% 2.700 + z IMissouri, Kansas & Texa< l:"'x
|American Locomotive.. | 55% 56 ! 55 | 85la 5% 55 10,500 | —1% (M uri Parmr Somainss -}
American Locomotive p'r 110%| 110% 100%| 10931 1093, 110 200 — *X®tional Biscult .
*American Smelting. 83%| 8% 3 s 845y 547, 100 ational Biscuit p!‘
*American Smelting pr... | 1021] 10214 | _910 | A\Pflonal Enam. &
*American Smeiting pr B 817 817 . 5,100 |
American Snuff pr o7y, 97, k 200
American Stee] Foundrv new... 397 397 3 1.7 | — % (‘ vewhousa M
*American Sugar....... 181 | 121%) 700 | -1% [*New York Alr Br
*American_Sugar pr. 129 {128 | 21,550 + % INew York Central..
American Tel. & Tel. 12831 129 40 + 7 [New York, Chicago & St. Loms‘
!American Tobacco pr | 821y 921y 100 —— |New York, Chi. & St. L. 2d pr..
*American Woollen.. 311z 3i'a %2 | — &,?.\' T & N. J. Tel. rights........ |
|*American Woollen pr 951, 95 3.2m — % |New York, Ont. & Western.....|
*Anaconda - 45 4o, 1,000 — B \\r.rfnlk & Western..... |
Atchison . 0R1y GRLg 20 —— [North American.
Atchison pr....... w02 | 102 8,350 'thern Pamﬁr S
{Atlantic Coast Line. 11015] 1101y 900 rthern Pacific ctfs
{Baltimore & Ohio.. 11075, 111 2% — |Pacific Coast......... il
{*Batopilas Mining. 3 1 1.20 — & |Pacific Malil..
{Bethlehem Steel. 217% 33,100 — 8 |Pennsylvania Rnhnad .
|Brookivn Rapid Tranﬁl ¢ 5R74 100 — 13 |Peoria & Easterr cemeeeas
Brunswick . | 163 200 i — i3 [Pe ,pm' _Gas & C “oke.
iButterick C nmpan 223 M | +%» P, C & St. L...
Canadian Paciflc. 1761y 17 1,80 | — 1y ‘Pl"’n§°d Steel Car....
{Central Leather.. 3055 120 —— |Pressed Steel Car pr
{Chesapeake & Ohio. | BT 800 —1%; *Raillway Steel Spnng
|Chicago & Alton B2iq 126,480 —1% |Reading ...
;g;xﬂlcngo Great Western.. } 12 12:: | ——u, ‘fl};adlr;‘% 1%11 Dr&--Q
cago Great Western pr B 145 ¥ -1 Republic Iron St
ne iChicago, Mil. & St. Palﬂ . l?ﬂyﬁ 1504 410 | — % |*Republic Tron & St
{Chicago, Mil. & St. Paul pr....: 163 ' 163 2.000 i —g Rock Island........
|[*Chicago, Mil. & Bt. Paul ctfs.. 146 | 136% 1228 | —1 Rock Island pr
|Chicago & Northwestern...... 178 | 178 20 | —% St L.&S.F. P" e
{Chicago Term. Tr....... s . i3 50 | — % |St. Louis & South Twestern.......|
!*Chicago Union Trac., stpd 3 5% a0 | —24 [St. Louis & Southwestern pr..
‘( hicago Union Trac. pr, stpd.. 1319 9 | — & Sloss-Sheff. Steel & Iron
C,C. &8t L 69 45,540 — 1, |Southern Pacific. : g
« olorado Fuel & Tron 39 00 | — 1, [Southern Pacific pr...
Coloradeo & Southern i d A5ly 3.100 — 13 1Southern Rallway
Colorado & Southern lIst p" & 73 400 | — 73 |Southern Rallway pr........e..-
Colorado & Southern 2d pr . 4500 | +1 *Tennessee Copper. ceeamneennanl
Columbus & Hocking C. & T. ? — 14 ITexas & Pacific. @ ki
Consolidated Gas..... - —4 Texas & Pacific I Ld. Tr.... i
Corn Products Refining. —21¢ |[Third Avenue Raflroad.........
Corn Products Reﬂnlng pr 100 | —1i [Toledo, St. Louls & Western
sComstock Tunnel..... 3,20 | — % [Toledo, St. Louis & Western pr
Delaware & Hudson.. 10 | — 1 |[Twin C nv Rapid Transit.......
Denver & Rio Grande... 93350 | — % |Union Pacific........ccceeemene .
Denver & Rio Grande pr .- 100 | + 1% |Union Paclflc pr .
Deg Moines & Fort Dodge... .« 340 ] —1" |United Ry. Investment rr |
*Distilling Securities .... 00 — 15 \U. 8. Cast Iron Pipe & F |
*Duluth, South Shore & At 160 5 —114 |U. S. Cast Iron Pipe & F. pr
*Duluth, South Shore & At. pr. 20 —113 {U. 8. Realty & Imp. ..
|Eri® ..cc-evrcecccace. oo 80 — 14 {United States Rubber
Erie 1s p 2 100 —— |Un'ted States Rubber 1st pr
Erie 2d p 83,600 — 14 [United States Steel.
Federal \Hrinz & Smelting pr. 4,850 — & |United States Steel p"
General Electric ( omp.m‘ 1,500 — 13 [*Utah Copper.....
Granby Mining. . =00 -1 ‘\l ginia-Carolina Chemical
Great Northern pr i 100 —1 |Virginia Iron C. & C....
*(Great Northern Ore ct’s s 200 — % |Vulcan Deunn!ng pr
Havana Electric Railwa 2.340 — 5 Wabash .........
*Hocking Valley ctfs.. | 24,400 — 35 [Wabash pr G
Homestake .. s 4,400 — 85 [Western \Ia:\l'mu eh
{*Horn Slilver... 700 — 33 |Western Union Tmr”m,
Illinois Central... o 1,00 | —1 |Westinghouse Mfg..
{Interborough-Metropolitan .. 100 —_ \\"hoPling & T.ake - }-,n@ L
Interborough-Metropolitan pr 100 -1 heeling & Lam’ Erie 1<t p "
International] Harvester...... 320 — 13 “_'he@lmx & Lake Erie 2d pr...|
{International Harvester pr s 400 — 15 Wisonnsin Central |
\International Steam Pump..... 600 — 15 |Wisconsin ( er.trdl pr, ex div 1%
I\

International Steam Pump vr R0Ty  B0Te Mg

Total sales for the day, 905,204 ghares., compared with 516,781 shares for the correspond

ing day in 1805.

92 561,768 shares for the same pertod In 1907.

Total sales, January 1 to December 15, inclusive, 185,323 666 shares, compared with 182,5

*"nlisted. .. . e
TAN ! R e sgbu gt foreshadowed for the BOND MARKET SALES.

{ L Al i N end of the week, Money rates continued to 10000 - o 1st 58 . 108% | 5000 - 13%
show a hardening tendency as a result of de- | 25060 K C F S & M 4s. 83% (26000 Test Md 4s_..... 0%
clining bank holdings, but nothing in the ﬂ::;. [:::k:=§‘e‘:‘ 1s-n 10457 1'«:‘:: 90 Liseroonnes :;l;

o o o R —

monetary situation suggested the development | 1000 L ¥ & W 24. 5% | 82000 Westing 8 F bs.. 04
STOCK V. 4IAI'FS I/()"'FR of disturbance. though a flurry in rates befors ‘L‘("‘(‘:(’) . St 3000 30 ...eo.oees- a3is
s the end of the vear was considered likely. 1 “’" o5 i SRk ,;:.:
o London dispatches reported some uneasiness at ﬁ’g . do 3]‘1- F{bg ;- 0B % e .RIOF 1047
. e the British capital over the heavy Paris de- Long’ 1al ReCide. 08 {: ! - oo .. x1.100%

- N Lt dc as

7T ('(‘h‘lll(‘(l] Conditions I.’l.dll( C Bear mand for gold and the prospects of withdrawals | 6050 L &‘ N afrr : b
- of the metal from the Bank of Enpgland for W & L I Ist 5=..1074y

. 5 Cent %

Attack—Time J[om’]/ Firmer. French account that might lead to an advance b Soovamirepchuid <

in the British bank's minimum rate of dis- G0 iiiaiies L sun
The propesed investigation of Stock Fx- | count. Tt apparently no longer is profitable for Total sales of bonds, $6,193,000
change speculation by a state committee ap- Paris bankers to employ their halances in NP iy -
pointed by the Governor was not a factor in | London, and this fact in great par{ is gesponsis
INACTIVE STOCKS.

the selling movement that developed at various | ble for the continued movement of gold to

times in the course of vesterday's market, for | France.
the good reason that the investigation of the

methods employed on the exchange will help BOND MARKET SALES.

rather than injure legitimate speculation, while

in no way will it have any 3 3

intrinsic worth of securities Honest specula- ,,—:-:.:: a0 ",‘ . .

tion has nothing to fear from the opening of 85000 U S of Mex 5s

5 i1 1 g & 1000 do

jte books, while nothing but good can coma | ago, Ny  4i8 1857.1
ol

bearing upon the 000 Japanese 44s... 913% (10000 Mar{pe 4338 ..... €0l
vl 28] 4

Ry Gen Ba.. ST Am Coal...120 128 - |Md Coal

The following were Lhe last actual =ales and the
closing quotations for stocks in which there wers
lons yesterday on the New York Stock

no transac
} Exchange:
Last Closing. | Last losing
Bid Asked 1
I8 200 |1z
o041

Adams Ex. .1
Am A C pt
Am B £ pf 9%

{Manhat B..

from an efiort to eliminate by legislation j 124000 do New teeee....86% | Am D Tel. 20 20 [Mich Cent 150
abh - ist i P arkets for stocks | 500  do 4s 188 | 5000 Mex Cent Con 4s Am Exp...200 202 \!In & St a1
1buses that may ex st in the markets fo ,‘ CR 2000 Alh Cifs 3 *Am Malt.. 6% 6 e o0
and commodities. The declines were based on | 8000 Alli i do st Tne Ctis. 22% *do pref.. 42 41 | Morris & 156

7000 A Ag C B8 Rats. 110000 a0 22} f..200 200 | Nash & 12

technical conditions, on the absence of an out-

1 5000 do 2d Irc Ctes..

L3y do -
side buying demand and on the development of 4000 Am Cot 0il 4%z8. i 1000 M & 6t L lst Ref 471
a somewhat more aggressive bear party, whi h 1;:;;" Am Ice Sec 6s.. s 4s . - 78
. : : . 1 - ) a0 1]
especially was active in St. Paul, Union Pacific, { 133000 Am T & T Contt 00 31"\‘ & g 'r’k ,‘" 3
Reading and Amalgamatad Copper, in which ... §4% 118000 do Ref uv 03
maximum losses ran beyond 1 per cent. Amer- s “t'l_:‘ Sl *th 2‘2
ican Smelting, which recently has been under - :'"- 2" e b .Y I B Ra&rP. 0014
o 113 = = = o a 0 do ruet 0s. 102 -
heavy sc?.]mg Pressure, was a relatively firm 1‘__,“ Am Tobacco 68 | 1000 N Y Cent L § Col : ad"u ‘pﬂrl‘f l'ﬂ:‘
feature in the early trading on covering of -;a--- do L . ; e . ¢ O
§ S ' 4 ) o dn . 0778 5000
shorts, the warning from Boston failing to ap- | o000 do 4s . T8 | 2060 N Y ::—‘nnl’, s'
peal to the EStreet which decided that the @0 do Ri% TN N Y & A pf
> dv om N &0 y el 46000 A« s %% 68 & EIpf 1%
generous advice from Mr \Ls\\.urbx ‘,I~ sell the | “oion 4 T & §F Adj 100N Y G & BLH ~h'( r«f& QI
stock was a fair argument for retiring from 4¢ Sipd . ol & P 5s 1023
P dn Gen 4s 10018 | 10000 do 4s

short contracts. After these contracts had been
covered, however, there was renewed selling
in the stock in sympathy with the liguidating
movement in other parts of the list, which
reached its maximum pressure in the early
afternoon, when the bear element, helped by
the sale of margin accounts, enjoved marked
success in most of the active issues. Another
reduction in the actual selling price of copper
naturally induced speculative sales of the metal
cshares, but on the decline in these securities
and elgewhere in the list stocks were absorbed
by a good class of buyers, especially the United
which were heavily sold by

3000 dn Comn
10274 | 10000 do
L1025 i 28000 do
10578 | 100000 N

072% 15000  do IThw
o7 W Nor Pac
100 % 10000 én Pris

1003 1t

States Steel isst
Roston. and to some extent by timid traders
here, who were absurdly affected by the silly
talk of market knaves who hope to bring
ghout lower prices at the expense of legitimate

would not for anv length of time be an im-
portant factor against a large income, as it has dn St L D 3a
outgrown the swaddling clothes of tha infant 2000 Int R T Conv 6s

; . i ) - ; ) 000  do 1L 2006 a 1

industry a‘!m fs now {n a position to make | rinon Int Met 4%8 784 115000 U S Steel

large earnings for its security owners without Wy Ao -clq 40000 Ao,
a2000  do . . TR 285000 o

a heavy protected tariff on imported steel. In ! :

the ordinary course of speculation the Stec] | 94000  ao IO
shares may sell at a lower level, but it is the 4,...}::), 2o Y ],';:": ,;
: . NN o
belief of the best informed and most conserva- | 4700 45 1000 Va- ¢
s P . s p a0
t{\.A !fi‘x‘:&)ln, !nY»' rests .H).ﬂ the strength of the 1"'::. '?: S
United States Steel Corporation shown under do N EAON0
the most adverse business conditions insures | Zos ! ¢ T
s . SHN00 4 1131000
permanent growth and higher prices uitimately | 1000 ) T 42000
for its securitles The bear attack upon the | 1900 Int ; Gt Nor % {A8000  do
y *rfs ST 14 122000 do
shares yesterday resulted in a net ioss in Phe | 500 1nt \‘ s &"- ’ 1-:'-“" w ’n- g
ommron of 3% 2a & et loss | > 25000 Int Tractlon 4 TO 10006 Ia Ct
common of % and a net loss in the preferred o o T 5 Aot .2,,,_:" . f_,.,"
of %. 11900 dn ity Y 19
2000 do 70 142000 do

@ierling rates were irregular vesterday, but ! 10000 jowa Cent R 4s. 50 B0 2 oiee

1000 N Y N ;

£2000 U § R & Tmp Be

an vieen. 7R 1 3000 A0 Reg ...

Rt R

StL&SF 1 pf 63
SL&SF \-F‘ 146
a.. pref. 120

]*I" S R &Rer 14 11 14

*da pref a2 30 35

investors for the enrichment of owT Rub 24 of 75
pocketbooks.  The thimble-riggers the B e, o | S
stock market doubtless will receive some at- ‘ul Detin R% 8 10
tention from Governor Hughes's investigating “v"‘{f,f. F,;‘%:: 311'7‘ ;‘2:
{ committee Last prices were above the lowest, . a

with net gains in Smelters, Missouri, Kansas |

& Texas and New York Central 16000 Philippine Ry 4s 8% E L

Investment holders of United States Steel <|12000 Rezdlirg Gen 45 101 TRUST AND SURETY COMPANIES.
preferred need not be alarmed over the present 04 | ?.?;, o ) }": f (Reported by Clinten Gilbert. No. 2 Wall st)

or future value of their stock because there i TO00  éo J C Col 4s.. 08 Asked Rid Asked
happens to exist in the shares of the corpora- | | 1000 Ric G Vo et" D 08 | Animnce Realty 117 1104 Lawsers Muge. 22 235
tion a large short interest which is talking & & M .\ So 215 T'.‘i"r‘..‘ri‘rn'& i I'Ln :.r,:r:
extremely bearish upon the securities of this . vnl%: R A‘\(': = 480 {x-y. Isl L & T 200
concern The idea that a read ment of Div 48 3 111 % Inu\‘!lg ~,r.~-::; 82 330 > "n_‘ e m;‘

the tariff schedule on steel materially will les- L & C 1st " : 5";_ 4s ~ S e

gen the earnings of the hig steel company | 1000 4 — iS00 SUL & S F Ret | Carneete 1 -\ m!‘sla"z"nmﬁc»nd

i« not well founded, and the suggestion that the | 2 L B '1’. =it B Cas Co of Am. 130 0 .

gividend on the preferred issue will be placed | 0 Ref 3= 80 112000 Ao Sl <6 :j_’:"" ontiy 1 195

in jeopardy is nothing more than the raving SRR Sae =000 ¢ ",‘; £y o City Investing

of disappointed operators, who have misjudged | 7% : ,ul"qvv\ S A‘ & i\ P 45 n:‘* "J'Mm

the market of the last few months and who | 1hoon  as & Tr 58 . & A M e 91% | com im—moa"h 85

are making almost superhuman efforts to cre- ?‘.-,.,.7. _do s 553 | Gold 48 T a2 ! 'l-_ ‘;\Y‘!;:rf"!;llls‘ 153 rmp].l_‘ s

ate a feeling of unessiness and unrest among | comn Col & So let 4s- OO e B ki Equitabla ... Queens Cn

investors in the hope of inducing investment | 10000 do T 8% 16000 4o N 'g.;!; | Farm L & Tr 1,200 i

liquidation. There is a big short interest in s e s }‘:"‘m Bosin Ry 1st 5 e {-",‘a'jhl;\:\ R 1

I'nited States Steel common, and the tariff | 1000 do ST 90% 1 1000 do Gap 4s... ~ | Frankiin ..... o TICoof NY. 120
argument is being worked overtime in the | JU 33 I o B 1 - SR e o I
expectation that eventually it will lead to a| 100 o 00 | 2000 T"-.‘i.ra Ave Sut B | Guaranty Tr.. 530 650 |United States. .1.125 1,
collapse in the prices of the Steel securities | 4000 Col 1od Se ... .75 16000  do “on 45 Stpe | Guscdian L . L ;\;ka;:‘ 360
Certain people from Boston are tremendously ",;‘;,": I'r;,)&. ,,NR;:?:I(’.}: ‘;;;{:' ;; U S 1
solicitous over the future of the investors who | 8000 D & R G Ccn 48 88 | 2000 T Ft L & W 4s A ol

hnid the securities of the United States Ste-l ;.f::: ;rf':. "‘f? ,‘.:.?: ;g‘s‘ «.,:;: : Pidor 3 0 140

“orporation, but the owners of the honds and | 10000 _do : WY 1000 U Pac ‘;:T]i:s‘r:rlj:;;r a00 }ig -
preferred stock will continue to receive their SO0 LA e 25 AL D e I | eKnickerbocker 75

interest, while only extraordinary decreases in . ““"-‘ 16000 " e TeCer at

earnings as a consequence of business depres- Gon 48 Loy A S e M CH T SIS

gion will compel the directors to pass the divi- AN

dend on the common. The l'ni'r-rl! States Steel on BALTIMORE STOCKS.
Corporation, on a working basis of fr 40 io | (Furnished by Van S haick & Co., No. 7 Wail street.)
30 per cent of its normal, has been able in the | 7o 4 LR ! Bil Asked
last vear to pay all charges and dlvidends ';w:f; Gen 1len l'r'.”-' n'.m“"‘ L . &
and expend on the property large sums from | ‘2000 viieon B2 by 8

earnings. Its operations under a revised tariff '1':‘:', ﬁr\' 1st 1000 e G PR & 8§V T

25000 do Ref 48 Rots f000  do P ANOHYRES

&'F 5s
Marviand
Nor Cent Ry

COBALT PRICES IN TORONTO.

(Fuenished” and corrected dally by Stewarmt & Lockwood
N 48 Exchange Place)

| Askn
' er 2 \
Chambers Fer .83 w4
¥ a 41 a2 tia {
obalt Lake 14% 13 | Peterson Sl
Conlagas 645 60 m,.n of Way. 3.00
: Crows ‘e 204 238 Silver lLeaf 13
534y Foster ’ v =ilver Bar an
15% e " 26 Silver Queen \l’b
1t 700 [ Temiskaning i
134 ¢ a0 Irethewey ‘.,1 % 1.48
sdons=ss TN 40 [Walts ".. 3 )

Chartered 1822

The Farmers' Loan and Trust Company,

Nos. 16, 18, 20 & 22 William Street.
Branch Office, 475 Fifth Avenue,
New York.

PARIS:
18 Wmm& Within, 41 Bonlavard Hanssmann

Bills of Exchange, Ghaques and Cable Transfers
Travelers' Letters of Credit

Payable Throughont the World

09‘8%Qﬁ999”9”090*”90908*”’090QO”OQ*Q“QQ

Franklin Trust Company

*
&
: 166 MoxTtacue STreeT, Brooxryy 140 Broapway, New Yorx
*
*®
*

LR T 00005

Acts in every fiduciary capacity. Allows interest on Demand and Time Deposits
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OUTSIDE SECURITIES.

After early steadiness the market for outside

d o d d tendenc in -
o 30 h pesve:kne:: Il-l: :r';e st;:k ma‘rke! M e ‘ r o p o‘ ‘ ' a “
Trust

sympathy with the

which was also helped by 2 reduction in the price
of copper metal. While the mining issues first
felt tha weakness, this later was extended to

other parts of the list. Trading as a whole was o a'\
less active, although in spots considerable anima- m

tion developed. United Copper broke mora than a p y
point. Cobalt Central was irregular. North of the Cl‘Iy of New York
Butte Extension was down 3c. Rawhide Coalition Wail St.

tell about 12¢, and at one time it was said that sm

the stock was offered as low as 50c. Standard mm\ H!:s& m” mm

Ofl, after early strength, receded 6 points. Chi-
cagp Subway fell a points Standard Milling
shares were stronger. There was only a slight
inquiry for bonds, which eased off slightiy In
sympathy with stocks.

INDUSTRIAL.
Shares | | Open-| High-| Low- | Last
501# { | ing. | est. | est. | sale
‘lo American Tobacco 347 | 3O 240 | 340 Crares
lf“IqBa.) Stats Gas.. 1 11-16)  1%111-18, 1% Asgor
0 'Manhattan Tran - 2%| 2% 2%| 2% Normun
1000 Dtanaard Milling..| © 12| 13%| ez | 18 Joan L
178 Standard OAl. . 708 | 708 708 | 708 George R
300 Standard Salt. 5% 5m| 5% 5% J Edward
450 United Cigar. ....1 Bl 60| 8% John W
L = Joseph J
Francs 5.
RAILROAD. o T
Shares Open-, High-| Low- | Last Gen. Herxy Vvarren,
sold. | ing. | est. { | e Willam A \iae
1.400| Chicago Supwas 26%| 26%] 26 287
900, Laramie H P & P| 1'a 1 1% 1'a

} |
20 Nat Ry of M2dpt{f 20 | 20 | 20 |
MINING. INVESTORS READ

T werw = TheWallStreetJournal

(-

nw) tBanner ..... 9 | 10 | 9 10 $1 monthiy: 312 yearly. Sampie on ueet
™q
3:»3 go‘st‘ou ;np;-er 8% 18% 18 Mx‘ DOW, JONKS & TOQ. Publishers

& ritish Ccl nopp.r LR ) 8%, e 8

115 Butte Coalition. '. 27| 21| 28 284 44 Broad St. New Yerk

526! Butte & N Y.....| 27% | 3 | 2% 3
1,400 tCarisa ..... 897 | 94 0 | B4
3 6 | S5 Lol a4
: s, ® 3 | 38 CONSOLIDATED EXCHANGE.

];a‘n::'; ::.g;rbir;;d é‘m?ll L| 25!;-45 2%1, 2"-;: ,'CI Excepting for a brief period around the open-
‘500, Crown Reserim. . 's260 |52 60 |§2 60 |32 60 ing of business. the market on the Consolidated
6,000/ Cumberland-Ely = 1-18{ 7% & 1-16 | Exchange ruled relatively lower than the other

200 $Davis Daly 37 3 30 3% | exchange practically throughout the day. Among

1_":" g’l"':efm“m‘;l“» Lh L o 7;: the prominent issues that registered lower prices

00| ExyRa;o 318 o4 «i4 | than they attained on the Stock Exchangs were:

1, ’.o-: Eu;’aka \f(\pper 35:, 35 32 ‘\‘;c_hhr;n, 93:;. aga!nat 981, : Reading, MI% againse

W) | ¢ - g s | ) S a: New York Central, 121% against 121%, and
R 1::‘: ;‘_}ra: {u.tl Copper 7“:1 #:o “-;‘l; Amalgamated Copper, 2%, against 3. Exceptions
4 600|tFurnace OFk Cop| 13 | 13 | ¢ 22'% ¢ 12'° | were: Southern Pacific. which sold at 13 easly in

B0 GIroUxX .cc..coees y | 65 85 8y 8 | the day. against a high price on the other board of
4.500 Goldfleld Con . 81118 8% 8z 83 | 198, and St. Paul, which t ed 1508, against |
- :::: :,rr:‘:rlx?e}danlxll:al ¥ X‘?‘a ?1‘%‘ fl s ?! s 130%5. The trading in Unlon Pacific was particulariy I

#00 Indian Valley Con 34 3% 3% 3% | heavy, with one transaction of 1,49 shares at |
5,600 Kerr Lake Tia 7 715 | 1823, when the ruling price on the other exchangs ;

3 King ndw‘a.rd 1-16 1 1 1 16 | was 152%5. On the late afternocon break Southem

La Hnsi" on., 9‘_16 L .'._16 6 7-16 | Pacific touched 1138 against 11%, and St Paul
no0 ?(apnn alley... 2% 2'a 23 1 against 1485 Detatled operat!
1,000 S‘M- Kinley l:r a Sl uz $1 mh $102 8103 8y, . taf! T 3

145 Mexican E p s T 7 7
1,200 Miami Copper.....| 1253  12% 12 12% STOCKS. |

150! Micmac Mines..... 2's 2% 2 2 i

500 Mines of America. 1 | 11-18 1 1118
4500 Nevada Con Cop..| 18% 19% 19% 193y S:;;” ,0?6‘" \ H‘.g-“ ‘

100, Nevada Fm\:mng. é‘v 1% s ia == = . - |

300 Nev-Utah M & S 3 2151612 15 18 T = — |

iN Y Cod Leasing  © 10 L 17,090{ Amal _Copper-.. |
W) Nipissing Mines... | 10% 10 103 lu‘-
+North Butte BExt. 6 | 18 | 12% 13%

1500 Ohlo CODPer. ..... 5% 5% 53, 53 |
2,030, Orphan Copper....| I’S g 1% 17

750 Preclous Metale, . .| 2% 3 27 3 230 Ar ey I
o0 R Exploration....| 1% 1% 1% 1% | a0 Am Is'::;z" Sy
14,500 {Rawhide Coalit'n.| 73 5 | 63 a8 g a_“‘

2 200 {Rawhide Mning.| 35 s | 33 | .88 i 4t To ‘& & Fo

600 Red Top Leasing.. {131, 13%) 13 13 e e G 1

5/Santa Fe. 00" |$3 00 (83 00 [$3 0O 2,040 Balt & Obio ..

200 tS'chlight M & M $1 14 $1 14 8114 8114 3 18| By Rap Tr |

100 #Silver Queen a7 7 o7 o7 *100 Canadian  Pac ,ﬁ‘

2 40 +Tramps Con. .. 12 2 11 280 '_::;as‘,at; P?;y “»

2060 Tuyra Dev pref. 2 2% B o e s e 25
1.500 | Tri-Bhllion .... 1116 st b .’_f‘& Alton :‘
3.400 United Copper. e hi G ¥ z

50 Utah G &'V 81 180 Chi Gt West. . 'u‘ ‘

200/ Utah Apex 5% o #h I

500 Yankee Girl. - 3% of $:~. [
2,008} Yukon Gold Mlnes 47 :: [

s = |
UNREGISTERED. > §: ‘}
S 1500 do 1st pref A5

%00 $Blue Bell. ... -] 5 | 5 .| 3 5 3.810{Gt Northern praf 1y [
1,600 +Comb Fraction...'$1 38 $1 40 " /§1 37 _ $1 38 2,029 Inter—Me: . 158 |

1,600 iGoldfield Gt Bend & ] T = 1,210/ do pref a

— e 19 Ilinois Central” 3
BONDS. R Eonie. & -
: S — 2001 Seansc
! [oper e Tom | fam | dom e Rt 8
Sales. | ey est "; %60 National lLead s~ %%
5000 Am Writing P 5s. 88%| 863 S84 sS4t 200N ¥ Centzal 2% =% BeN 1
&5 000 Con Ss 4= recpts. 17| 1 8% 17 ¥ On Wai 5% ?
4000 TSt LEW ctr TR 8% 0% 9% 142% s Ws

»0d4d -!n's.#;g‘ii:;;l!~w shars, “ernr‘d. '.n-'alr-o . ~
paid 2%
- 2
EXPORTS OF MERCHANDISE. e =

'he exports of merchandise from the port of Naw
York for the week ended Monday are estimated at
$15.795,539, compared with $11,084,646 in the pre-

AR EI JAIND e e

ceding week and $14,203,835 in the corresponding 140 Tenn (opper
week last vear: since January 1, 3642394089, 130 Texas & Pacific
ag=inst $616,223,456 in the corresponding pertod 810 Third Avenue

.s*ﬁmumris?z

last year.
i

=
-

0

COLLATERAL TRUST NOTES.
Maturing 10083 .
(Furnished by Swartwout & Appenzell

10 W ~!(£"- “nicn
Price and 10! Wis Centra!
X > interest Approx >0 g
, A\zj:- - Maturity Bid. Asked. yield = skt e
Am Cigar Co 4 p ¢, March 15, 1811 ik 977 5 13 e S e S
do 4 p . March 15, 1912 sagaeyr M 5i.2 206,650 Total sales e
Am Tel & Tel Co 8 p January, 19101007 1013 400 | sifiul -~ i
1CL Co 5pec, _ March, 1910 _100% 1003 0
¢ he= & Ohlo Ry (n 6 p c. July, 1010.102% 102: :f’:\ ..
~ & Alton R R 5 p c. January, 1912. 09 100 300
~'w RI&P Ry Co 6 p e, April. 19061003 101 s.00 | Shares] Opan- | Hion
& W1RRCob pec. February, 1910.1003 1004 4 6) ¢
CEC & B !.Rk«hl\pc,lxme 1011.100% 1014 460
Interborough R T Co 5 p ¢, March. 1910 99\ 10y 4 00 SR - .=
io 8 p o, May. 1011.. . 0 102% 500 Bullfrog N B
K C Ry & Light Co 6 p o, Sapt. 1912 N‘ T 8 9% Confidence

Con Imperial
Ei Paso
Goldfield "or,
3t Ben
n..]dﬂet‘ Y'mn
Gou!d & Curry
<

K C South Ry Co 3 p c, April, 1912 TS PRy 550
Lack Steel Co. 5 1900 0% 10y 500
do 5 p ¢, Mar 5 - 6 0Ty

LS&MSRRCoS5pc, Feb, 18101007 1013 405

L & NRR Co d p o, March, 1010. .100% 101% 4

Mich C R R Co 5 p c. February, 18101007 101% 4

M& St LR R 5 pec February, 1811 65y a7 625
5

. :}t

Missouri Pacific 8 p ¢, February 10, 1910 98% 100 o0
NYC& HRRR Co 5 p o, Feb, 1910.1007 101:: ~4 10 1]1‘
N Y Ul equip. B p c. Nov, 190822 4ach to SN % basis RCE
NY. NH&HRRS 1908-'12..100 = 1017 4 00 a
Norfolk & West 5 p ¢, . 1910 ... 100% 101 430 2
Perm R RCodpe M h, 15, 1910..1007% 1014 403 -
Fub Serv Corp & p e, November, 1900 . 08% 80y 530
StL.M&SER R 44 pc, June, 1900 99% 100'3 3 50 i
St L. & San Fr R RCobdp c. Jan, 1911 48 o7 7 00
B d"-hi ‘r: p c. February. 1812.. ! |5 Pl T80
South Ry Co 5 p c. April, 1008 .. s 1002 3
do 5 p c. February, 1910 ...... nt: 2 ‘:‘ :nﬂ ! !‘_‘y‘
Tidewater Co. 8 p . June. 1913......100% 18 56 ! -
1" 9 Rubber Co 5 p o Sept. 15, 1909 100% 100y 450 | busk | !
Wabash R R 5 p ¢, May 10, 1809 ... 983 100 500 | ——- R .Y
West El & Mfg Co 8 p e, Aug. 1010... 08% 1004 575 | 875,000 May option... 1 04% 51 06% §1 049iM TR iy B
*-—— =
. )
NEW Yov AND OTHER GAS SECURITIES. RATLROAD ARNINGS.
Bld. Asked | Bld. Asked. - .
Am Ls & Tr 1‘:3 ‘1(1‘: | *Kan Cits lG :: g ivs | - Sl
o pre g *Mad (W) ist €s 1! -
" Bs. 10dly  104% | Mutual 135 178 AN ARBOR
.4 55110 © 112 |*N Am G st s 10114 102 | 1903 1907
*Bingram G 5s. 07 M [eN YV & F l\ 5s.104 108 First week in Dec £33 6°3 §87. 5%
Buffaln Gas 5 10 .. 88 100 [ July 1 to Dec 7 889,187 I3 TRe
do BOs a3 e | a. 0 & !
*Cen Un G 5s..101 102i3! ep h lu:‘ 83 ' DETROIT. TOLEDO & TRONTON
Chic Con st 8s 102 104 | Standard T 7 2 2 &R 37 50
¢ PG&C con 6s 118% 120 B TR < = 83 100 |Flst week tn Dec S8 S -
ch P G ret Bs wz"’ i Ix bs \r;‘ we | July 1w Dec T ; 792,118 W358
Con Gas N J Os. 78 R e J Gas B5s 3 | 3 - FLORIT:
851, 96 -‘S: PGcem6.101 103 | GEORGIA SOUTHERN & ¥4 mL
K8 92 |§o Lt & Tr Be... 83 88 | Number of miles ses o
55100 108 |St Paul Gas 5s.. 845 9§ [First week In Dec $82.200 g
con 5s.105 110 |sSvra G 18t = - {July 1 to Dec- T 808, 169 9. 58
s Gas a Y s. . :
Indlanapolls Ga 6  Syra Lt & o TOLEDO. ST LOUIS & WESTERN

'Iu-sm Gas 5s S§ o0
- $32 008

1.568, 158

| First week in Dec
iJ'x!\ 1 to Dec 7T

intereat
UDEON
FERRY COMPANIES. n m.\:t \:‘v;t HL k-‘e-m. dal
Bid. Asked Bid. 3 Quarter endad Sept. 30 T
klvn Fetry 1 sl « NY&E&E R Ist §s &8 Mku;?’ Total oper revenue H"-‘bﬁ* . "":‘ '\:'g Dec.
¢ w88 3B 10th & 234 St 20 30 = | Overating expenses 2 833 788 3N Dec.

3 dn bonds .. N a0 | - fidoet .
H:'," !:T,r, l:t a- 1:'4 ‘g‘ | Union Ferry 21 a3 ; Neot (per revenue . $2.081 847 ‘2“:;‘:3 [[:
NY&ER.... ® 6 | do 1st Js S 883 | Dutside cper (net) 2108 v

2E i net revenue . SZURR.ASE  $2.448. 453 l':f

CHICAGO CLOSING STOCKS. T, 00 70 200
Ame an Can Quaker Oats pref e — - 258 Dot
erican Shipbuliding 56 Swift & o ¥ frm | Overating . $1.928 aas  $2 4
Chicage Subway Box Bocrd 1 | Net oper in (coml 20,420 g 498 Dec
Commonwealth !dlm 108 Chic & Onk Park pnl 5 depar-ment) 17 A oy
Chicago Telepl . |-> ropolitan 18 Other ‘ncome Lo 4004 22344 "
Chic Tite & 'l‘run prefersed ‘33 -
Ciamond Mztch 2 hwestern FElevated = 20 Gross ipcome . gwuu s:?mﬁ f!::
Illinots Brick . ferred .. .o | Cnarges riee 1085499 46,028
Naticaal Biscuit prefJI Gas . ... 100 — ..1';2 198

Net frceme ... - Il 143,320

Nautonal 5 caeee
- )

PG - 'a:"- -



