
A List of

15 Standard Stocks
• That have paid dividends every
year for periods ranging from

17 to S3 years (including two

to four panics) with chart show-

ing dividends for each year,

price and income yield, will be

furnished upon request-

Edward B. Smith & Co.
BANKERS

27 Pine Street New York

N. E. Cor. Broad and Chestnut Sts..
Philadelphia. Pa.

as***********************************

IFranklin TruSt Company
% ,66 Moktacus St«kt, Brooklyn „ 140 Broadway, New Yo«*

Acts in every fiduciary capacity. Allow,interest onDemand and Time Deposits
FISK&ROBINSON

BANKERS
Government Bonds

Investment Securities
fttesaart Ncv Yart Stack Ezchaaf*

SPECIAL LIST OF CURRtUT
OFFERINGS ohAPPLICATION

New YORK boston CHICAGO
55 Cedar «- *« State «\u25a0 115 Adams St.

C. B. ft Q.-lllinois 4s
Savannah, Florida & Western 5*
New York Central Lines Eq'p't 5s
Republic of Cuba Internal 5s
Toledo Terminal 4J^s

SWARTWOUT & APPENZELLAR
fIKL PWTO John. 4* FINE PTKEET.

SCHMIDT & GALLATIN
Investment Securities

r- BXEMBERO OF at, T. STOCK EXCHANGE.

11! BROADWAY.
Teirphoiw SSSO Rector;__

ĝ

Dhidend Notices.

NEW YORK STOCK .EXCHANGE 3ALES-THUBBDAY, DECEMBER 24, 1908.
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BOND MARKET SALES.

.American Woolen Company
Thtrty-fltntb Qyirterl? Dividend

\ JBaOos '« b<r»by rt^""1'that ti» reßuJar Quarterly dl^-

Besod eif one ait tfare«~<juarrem per <*>rt <IV<*> en the

t>it>JT*i Capital Basfa* •"' th*American Woolen Company

.fcf rscord r-^ercb»r 28. '**.mm b* rail on th: ISth
fc*y of January. IMP

i Ti»ji«r«r books for Preferred Stock \u25a0•! b« cle»e<s at

£b* eioa« ©\u2666 basfnees r>cember S6. 190S. and will be re-

ISSin iii*Jaxuer- A. -!(¥*•

. Cback> \u25a0»" a« mailed by Ha« G-uaranry "*-c *
Co. a*

as«w Tork Wl!. H. liKELLT.». Treasurer.

Boarac. Mas*.. DaaasaßaS 1 21. 1806

$1, 250,
WESTCHESTER COUNTY, N. Y.

BONDS FOR SALE
Sealed bids will be received by th» Braax

Valley s«»v.»r Commission at th^ir ©See. I?a I
Grand Street, in the Villa?© of Whit* Ka&*
N. V.. until 2 o'clock p. m. on the>

sth day of January. 1903.
for th«» purchase of One Million Two Han4»4
and Fifty Thousand ($1,230,000) Dollars "Wast-
chester County bonds, known as The Sanitary
Sewer District bonds of the County of West.
cheater, which bond? are Issued pursuant to tht
provisions cf Chapter 64* of the La-ars of 1305.
as amended by Chapter T4T of the Laws of 13C7.

Th» saM bonds mature and are payahla *tthe
Mechanics' National Bank of the City of New
York. In the City and State of Stew York, as
follows: Twenty-five Thousand ($25,000) Dol-
lars on January l. 1933, and Twenty-five Then-
*and •$2-"

' > Dollar? on the first day cf Janu-
ary of each succeeding year to and incbidtns; th*
year 1932.

Said bonds ar» In form coupon bonds, bit \u25a0wlti
privi!»ar«» of registration, are exempt fna all
taxation and bear interest at the. rate cf

Four Per Cent (4%) Per Acrvra
from th» first day of January, 1903, -*yab>
seml-annually on the first day of January and
July of each year at the Mechanics* National
Bank of the City of New York tn the City and
State of New York

Said bonds are to be of the denomination ct
One Thousand (sl,ooo > Dollars sack. Bids Trill
be received for a part or the whole of said bonds.
All bids must be enclosed in sealed envelopes
and endorsed "Bid? for the Purchase of Sanitary
po..Vor District Bonds of the County of W«st-
chester," and delivered to the Bronx Valley
Sewer Commission at It3 office. No. 2 Graad
Street. White Plains. N. Y. on or bofara 3
o'clock p m. on the sth day of January. 1909.

The Commission reserves the right ta reject
any and a!! bids. Each bid most be accom-
panied by a certified check on a bank or trust
company for five per cent (o^r) of the auioiutt
of the par value of the bonds bid for. The suc-
cessful bidder must pay for bonds on the XSth
day of January. 1903. at 10 o'clock a. \u25a0 at the
office of the County Treasurer. "White Plains,
N. V., at which time said bonds willb*readyfcr
delivery.

December 4, 190?.
WILLIAHARCHER.
JOHN E. ANDRUS.
JOHN J. BROWN.

Bronx Valley P^wr Cotnacissiea.

}MVB»TORS REAO

The Wall Street Jowul

THE ATCHISON. TOPEKA AXI>
'. BANTA FK RAILROAD OOMrANY.'

New York. Dai— 2, l»0R.

I The Baa*-1 of Directors has declared a gerol-apnua:

e^idend «t*ine Dlvl.iend No. 2D on th« PREFERRED
£tc>.'K .'xhU Company cf TW.i DOLLARS ANDFIFTr
CENTS -52..V» per share, payable February 1. 1908. out
of surplus n«t inoom*, to holder* of ssld PREFERRED
STOCK re*'--*

-
oc the books of the Oompany at the

<lo»e of business \u25a0 D»e«mber SO. 190*. The books »\u25a0' I
«y>t be dosed.

Dividend boQiws •'111 b» mailed to boMera of PRE-
FERRED FTOCK »ao file suitable orders therefor at
this osc». C K. COOPER. Assistant Treasurer,

INassau Street. New Tork Cltr

Ofiire of the Maryland CoaJ (ompanj.

\u25a0a» IBroadway. New Tortt IVeoember 2nd. 190S.
At a rep^ar m^etlrß of th« Board of Directors held

thl» day. a semi-annual dividend of f«-o and oae—half

rl* preferred stock, payable
I»K>enitieT- v-

--
to '.—»''•

—-
etockholdera of record

Iwemher iatb. 1806.
Transfer txiofce vrtli -•- :-

—
r lPth. 190S. and

rec»n r>eoejaber 24th. :«>s Checks trillbe mallM.
H. B NFDHABd. Treasurer.

PROPOSALS
CLJEVKLWD * PITT-.BlT*r,HR. It. CO.

Cleveland. O-. Xov. 30*5. M
Staled proposals for lbs sal* of General M'r-.i»s«BoB»a

of this Company, for account of th« 5!~«lry Fund. M=«
to exceed par and accrued Interest, ta v:» a?=3O=t of

$97 820.00 -willbe received at the oi2cf> of 3les«r«. wil-
low, Lani»- A Co.. 59 Ce.3ar Str*it. KM Toric. -V. ~, to
th« \u25a0\u25a0\u25a0%» of ibusiness D«r«mb« 31st. 13CS. Pwc^ B*^*
must Indicate Buries of bonds

—
"A." "B." "C"' or "O.

J. B. "'\u25a0'-? TrosSßPsr.

Savings Banks.
GARFIELD NATIONAT BANK
T»renTr-thlrd St. «\u25a0 *!\tb Are..

New r^rk. Dec. 23. 190S
At a m«et!nK of the Board of Directors of this Bank,

beltf this <3a.y. a quarterly dividend of THREE PER
-CENT mdeclared on th* aspltal stock of this bank.
paraMe. free of tax. on and after December 31. 1908.

Th* Transfer books win b« clos«d until {Saturday.
J«r,'ia-» 2. 18-"*. W L DOUGLASS, Cashier.

TTTE B.*_VK OF AMERICA.
N«w r«rk Deoaaa «•

• "v.. 1909."-- Board "ifDirectors have to-day declared a •cmi-
Bavaaßa] dlvlo>4i4) of tlilrteen fIR» per natit . free of tar.
T.ayaMe .lanuiry 2nd. 1309. to stockholders of record

\u25a0*>? "this data.
The transfer hooka tri;;remain cloned until January

«-- 1J»O9 W. M BENNET, Cashier.

North River Savings Bank
31 W. 34th St bet. stb £ 6th Ares. *~
Interest credited January I*l

FOUR per Annum
tn deposits it$5. to $3,000. Deposits mait kr
Jinuarr 'th draw iaietrst iron Januarr lit.
Dink «pen 19 a. m. fa 3p.m.. Monday* 19 a. m.
la 7a.m. Sirnrdtyj 19 a. m. to 12m.

Samael D. SMes. Presidrat
Frea>rick >. Chf»hire.Trearar»f
Cktrirs F. Tarton. Secretary

;«THE FOURTH NATIONAL BANK OF THE CITT
OF NEW TORK

N»>w York. I«"-emher 22nd. 1909.
The Board of ptreetora r.as Thi* day J»riar<»d a quar-

*-- diTl<i<»n<l of TWO PER CENT., payable on and
mtr*T January 2nd. proximo.

The mutter books -»ill cio«» at
'

P. It. this data.
\u25baoc.p'r.ir.r .'a: .a 2nd. 1909.

CHARLES H. PATTERSON. Cashier.

INACTIVE STOCKS.
The follotrlcg -vrcrp the last actual sales and the

closing quotations for stocks in which there were
no transactions yesterday on the New York Stock
Exchange: ,

L*Ft CloßlP.f. I Last Closing,
sale.. Bid.Asked. 1 iale Fid. Asked.

Adam» Ex.173 181
— |La- Ga# r>f. I" 85 IO)

Am Ag Ch. 33 32'^ 32*4|I<akc Shore. 3<»> 27"
—

do pref... «5 95 M IMa-- Cos pf S»4 ™ "or»
Am Can.. . B% 6%

- » (Man Beach. 2'» 2 3
Am Coal ..I-1

" Hi
—

IMd Coal pf. tf> '•\u25a0
—

Am D Tel. 20 20 39 |Mich Cent...
-- tM 150

Am Exp...202 197 210 |M 1 St I- pf J»'> ~T Ul
•Am Lin... 14 14^ 14%IMSPAS S M.131 180 131

•do pref.. 31 28 .12 Mor & Kb. 184 182 184
•Am Malt.. « o*i 7 1Nash * Ch.122 116 If?

•do pref.. 44 41 44 NB& 3pf 82\i SI \u25a0"•

Am Snuff.. 2o(l 2CK)
—

'Nat L. pf. l«M| 106 I<>S%
do pr«f... PT', 93 97« 4|N[>ofMpf «a 41% 43

Am 6tl Fdv 10 9
—

I to 3d pf -'•
t 21 -'•'\u25a0*

do pref... 47', 45 50 | New C Coal M 4'» \u25a0•\u25a0'\u25a0

•Am Su pM29 138 13« NTCASL.1pt103% 104 115
Am T&C. 78 77 80 | do 2d pf. H Sn £*
•Am Wool. 27H 2»i4 3014 (N V Dock.. M

—
34

Ann Arbor.
—

16 30 , do pref... 74 « - 80

do pref...
— —

100 T&NJ T.112 112 116
B& O pf.. 93 81% »3 NT NH&H.I3S 157 1594
Batop Mln.. 3 3 BiiN4Wpf.. »6 \u25a0 «S#
Bkln U 0..146 143 14S Ont Silver... 3*3 * »14 4
Brunrwick.. 14% 1* 14?4, Pao Coast... «9 82 66
BRA?.. 904 60 94 do Ist pf.. 90 90 100

do pret.,.105 114 129 do 2d pf. .«7 «4 9"
Can go 66J4 63 67 prr&Stl- pf.104 104 100
C&8 AT.108 108 108 iPitts Coal.. 11 13 14
Cof N J..229 225 228 , do pref... •»% « 50
C& E Ipf.115 112 150 Pr\V & C.164W ITS

—
C B & Q..228 IPO 300 Quicksilver . 1\ \ 1\
ClftLpf

—
40 «0 So pref.... 34 I 4

CM&BP pf.lS2 lfll=ii163% P. H Sec... &•» s^ 62»»
do ctfs . 14314 USSk 145V»|*Ry Stl S pf.lol 101 102i»
do cfs pf.UWii 15«H 13!) ,Rfnj A Par.

—
li>4

—
Chic T Tr. 4 4 8 |«H I*8 pf. Ml M *•«**

do pref... 20 12 18 R W *'>«, 124H l-4
—

CC«-*StL.pf 09 »<*
—

1Rut RCo pf 37!4 3"
—

CF&I pf 75 63 73 fcI^SFC*EIcI49 140 175

Ccnsol Coal. 90 » —
; do ctfs pf.120 13«

CP R pf.. 71 73 75«4 do ctfs new >*," <"> •>«
DI. 4TV BBS 5.'« 590 Sears-R pf.,97T, -.\u25a0 I'HJ
Vf U R R IB»4 53% 56 18-SBAI pf.11" l«8*i

-
Erie 21 pf. 39 83 39% T&PL.T. "'«(, 81 S3
&\u25a0 * T H. SB '\u25a0" 80 TRy & Lt.. 9 9 B'i

do pref... 85 *> fto T'\u25a0 R T pf.
—

12<> ISO
Fed M&S. \u25a0"« 724 80 •URAF.. Ml 9 !>'4

do pref... 81»i 81H 84 "do pref... BS4 6.". ««
•Fed Bo r.f. 90 90 93 CRy Invt pf H M \u25a0"-

Gen Ch Co. «S «0 «3 r rig M nf. V' 9« 9*
do pref... 99 PS 10ft •USCIP&Fpf *5J* "5 77

HElßvpf 84 <*> 85 U 8 Eip.-...»0 M 92
H»-k V .10014 103 105 »V S I#ath. 12 •' 10
Hompstake.. 96 4 SO 94 "do pref...115. 114 11»
Ins RCo.. TO 50

—
•!" SR& Rl4 11 13

in pref... <^4H 87
—

"do pref... 20% 2-» 32
Int Harv.. 62 «2 63»i T7 S R 2d pf 72 71 73
Int Taper.. 13 12 12H Va-C Ch pf.H3«» 113'i114
•In? Power. 30 20 BO Va ICA C. 63« i63 M
Kan & M-. 8314 50 56 Vulcan Det. 8 8 l'>
KCFR&M pf 754 74 76 W«OS-F Ex.Blo 200 825
KADMif254 23 80 W M Ist pf.120 117 125

•Unlisted.

TV*- MECHANICS' NATIONAL,BANK.
33 Wall Btiwt,
New Tork. De?»mb»r IttU 19<Vi.. A a—Hill Clvldecd of THREE PER 'DVT. hap

«c.c declared, pferable •\u25a0 and aft*- January 2nd. 1909
ft© »tockholder» of reror.l at th« close of bustness De-
!»L»mh«- lt»th- FRANK O. ROE. Ca«hl»r.

Athe importers and traders national
bank of nsw tork.

New r«rk. Petcaibr 22nd. l!>nt.. A. fl!Tj3enfl «if ten r«r <"«rtt. free of tax. baa to-day
>t>«Rn i»elare<l br -.-.;,<. on the neoon.i flay
fcf January rext. The transfer books will remain
ic!C*«e tilt tha. date. H. H. POWELI* Cashier.

GREENWICH SAVINGS BANK
S. F,. Cor. 6th At*, and lfith St.

_^^

INTEREST \T THE RATE OF FOCI* FEK r^l'm g~L* PER VNN"V vtil! ba eredKad .iepo»!tor» ra

4%
l>ep«Mlt< made

W
b«-<ore JAN. M will draw \u25a0"•SB

from -IAN-.. MM . or!NLAV. r:,M.r

CHARLES M. PCTCHEK. Trea*
J. HAJIPPRN' KOBR J 3eci»frtML
FRANCIS m. BACQN. Jr. \ .. -

EAST RIVER SAVINGS BJHK
MERCHANTS BXCBANOB KA.TTONAL BANK

of th« City of New Tork.
I>«rember 22. 1904.

1
--

Board of r>!r»r«or« hR-.« this day declarej a
©\u25a0ÜBi-anntial dividend of THREE PEB rENT free of
Haac. savaMa on and after January 2 1009. until which
Hi« th« transfer books willb« cl"«ed.

E. V. 1.4vbifr. Cashier.

Financial Meetings.

25.1BROADWAT. NEW TORK.

/I™ XV. vraM-f?^ S^ tiv.ei£^£LQf\ DEPOSITS MADE ON «>H "\u25a0\u25a0\u25a0\u25a0
\u25a0 /VJ JAMARY M I!W9. TOIOR.\W C*-

TEREST FROM JAMARY 1. 19«*
PICK 8. R.AMSAT. r- « i*"'

CUASL A. WHTTXET. Bwxawy

km TOLEDO BAIMTATS * i.j«.ht company.
Tr>Je<!r., O-. P<»c ft. 1908.

1 Tfce Anrua.l Mantle* of tb» Stockholder* of the Toledo
i3*»2'w*Tß 4 Lljh; Onmpuj- willbe beM at th« G«o«nU
lOace» <C the CoasHT.y la IBS Fmith & Baker balMtag.
!witof Pup«rior an<J Adams streete;. la the I,tv of
iTTole'So. O. <Jn TbT!T»"*aT. Tshimij 21. \w*. at M A. M.

!\u25a0 TYargfer Twr-k* avCII M clase4 H'JPI Saturday. January
». I*o6.at IT odock unm un'Jl ""-•

iv January 22: IMS.
'•» Vi a M

H. P. PWl>"J'. s<>^r«t*Ty.

Fiv/ivcial FAecii/m*.

>JB^

—
GERMAN SAVINGS BANK

IN THE (in OF NFW YORK
Cor. 4th %*=• and 11th *tr-<t.

New York. I*-•»^^^..lfC^-r
Jnr-rest at \u25a0-' rat, of TOTR F?7K CENTL«Jg

annum will »\u25a0* credited depositor.* V'ri'ed t>«*»

under the by laws not «re*iin« thre, th-:»a=d i.O1-
dOisSi*t. male on or hefor- January 10. 190 ft wCIfi»*

Interest from January 1.
srMIR TAO p^U/A

a. F. AUTHOR. Trea-'irer. _-4

\u25a0 Broadway Saving: iNSiiiunowj
5 & 7 Park Place. New York
A

—
The |jsM 4 T™«~« «ss t*<";

I114 '»Irerted that interest »-—r.-^;
ISemi m Cli pkb \n\-i-m^

\u25a0 Annual A *yocredit to ****'•
iDTYidend! H*1, i 1
11. T.rUTCHINSONi L.A.

-
President. .vtr "^

-ttiib iktorterp and traders national.
Bank <if«nevt T'"-'RK.

New T-rk December S2a4 1908.
The itrroaJ ei«ctlon for Director* at thle bank will

Jbe held •' •\u25a0« liirWir rooms, corner of Broadway and
>sftirr«r Str««t. Tutedav. Januaj-v I?th. 15">p Thi poll

\u25a0 •111 b« or*n frr.™32 H. to IP. M
H. H. \u25a0\u25a0 m Fl.i. <~««h|er.

BALTIMORE STOCKS.
(Furnished by Van Bchalck a Co., No. 7 Wall street.)

Bid. Assad. I Bid. Aaked.
United Railway. 11 12H Cotton Puck. 7 8

do Incomes. ...
—

f>2 [ do Incomes.....
—

2*
do 4» 5 BMi Norf Ry aL, 5». 08

*

86
OBft 8 V T... I 4 Light & P pr»?.. 19 M

do incomes UM 16V do 4^!< 83 as
<]o Ist* . <•;>» 47 IChaa City Ry «• 103 If>«

FeaboarU . US 1214 Cbaa i"on Elec 5s SO M
da Ist pref

—
50 [Coal Trust .. 163 ISS

.lo 2d pnl 22'» 24 t*nion Trust
—

0do 4* «2 fl3Vi Third Nat Banlc.l.Tl 137
•]\u0084 10 year SS. '<**\u25a0» M IFidelity St 1>P..143 147

Consul Gas
—

MB {Maryland Trust..
—

\u25a0
do fl.« 104' i104MNor Cent Ry 100^ lOl'i

FOREIGN BANK RETURNS.
London. Dec. 24.

—
The weekly return of the

Bank of England shows the following changes:
Total reserve decreased £2.963.000; circulation In-
creased .'MS»400; bullion decreased £2,074,0 i>o;
other securities increased £4,609.000; other deposits
increased £918.000; publio deposits Increased £721,-
BOA; government securities unchanged. The pro-
portion of the bank's reserve to liabilities Is now
3v30 prr rent.* against 45.60 per cent last week.
and compares with a decline from 457 per cent to
40 per cent hi this week last year. *

The rate of
discount is unchanged at Zhi per cent.

Paris, l>ec 24.
—

The weekly return of th-» Bank
of France shows the following changes; Gold on
hand increased 38,750.000 francs, and silver on hand
decreased 2,075,000 francs.

TOPICS OF THE STREET.
FOREIGN TRADING.—Foreign houses dealt {\u25a0

!„.thsn 10.000 .hare. In th« local
'
-^inacTlv-

sales. In London the general market was lnac^,
and steady In most departments. M°ney

fairly aasr in spit* of the holiday iM end of dM
v«r den,and. and the Bank of England maj-r-

In It,minimum rate of discount Tui

,v return, as op* -ho^ed a material .n
°" 1..

r«serv« and bullion as a consequent of he de-

mands in connection with the *?«'£'**"£
ments. The percentage of reser^-e to "^lllty de-

clined 7.32 to -38.30. which compares with 39. a

'7A.NKS LOSE CASH.-The reported movements
of currency this week Indicate a loss In cash held

by the banks of $4,093,000. Th* g^in from the In-

terior reduced the loss to the Sub-Treasury to that

amount Banks received from the interior 1--

30™ and «nt to th« Interior ?a.09.,30'^ including

,2,029.000 national bank notes sent to Washington

forlredemption. The gain from the Interior was

$2,924,000. Receipts of new gold were 51.M>..300.

of which 1985.300 was on Now York Assay Of-

cl checks. 57.100 on San Franco mint checJ »
ar.d $15,000 on Seattle Assay OfSce checks GoM
"ports were $699,000 In bars to Paris. Ord'narj

disbursements by the Sub-Treasury were $-;-
01'-;

70... Payments by banks to the S^r«™? 'on
customs, internal revenue. 5 per cent H»jnP^
fund. Panama Canal bonds, etc. were $25.903.00«.
The loss on Sub-Treasury operations proper was
$7 325 300. The gain from the Interior, as In the
procedin* week, represented chiefly remittances by

out-of-town banks in payment for the new Panama

Canal bonds purchased from the New York \u25a0*"«-
cate? to Whom the bonds wer- awarded Tbe Urß-
est amounts cams from nearby and Eaete-rn citlee.

but there were pome very good receipts from th«

Wast and South.
DIVIDENDSDECLARED.—Dividends have been

declared as follows: Columbus and Hocking Coal
and Iron Company regular quarterly 1V» per cent

on the preferred, payable January 1: New York

and New Jersey Telephone- Company r»aru!ar quar-

terly 1% per cent, payable January 15; Distillers'
Securities Corporation re^ulxir quarterly % of 1 per
cent, payable January 30; Merchants' National
Bank regular semi-annual 3Vi per cent. payable

cember 24; United States Morttrase and Trust
Company regular i>emi-annual 10 per rent, payable.

December 31; American Chicle Company regular

quarterly 114 per cent on the preferred, payabl-

January 2. and regular monthly 1 per cent on the
common, payable January 20; Wells Fargo Com-

pany regular semi-annual $5 a share, payable Jan-

uary 16 GarftaM National Bank regular quarterly
2 per cent, payable December 31; Citizens' Central
National Bank regular quarterly 14 per cent, pay-

able January 2: «tna National Bank regular quar-
terly 2 per cent, payable January 2; Fifth National

Bank regular quarterly 3 per cent, payable Janu-

ary 2•
GRAIN EXPORTS" FOR THE WEEK.—

street's" reports the exports of grain for the week,

with comparisons, figures In bushels, as follows:
Wheat, flour included. 3.024.591. against 6.640,250

last week and 6.254,519 In this week last year; for
the fiscal year. 112,855,4?3. compared with 113,976.-

273 in the corresponding period last year; corn.
995.352, contrasted with 1.660.120 last week and
1043 726 in 1907; for the fiscal year. 9.059,231.

against 24.205.676 In the same period last year.

RETIRES FROM PPEYER & CO.
—

On Decem-
ber 31 I- J Salomon, who has been In the employ

of Speyer & Co. since August. 1«». will retire

from active business, and th» banking firm. In
recognition of his services, will Pay him a pen-

sion for the rest of his life. For the. last ten

rears Mr Salomon has had charge of the firm's

vaults and securities, his predecessor In the same
position, William F. Bebert. having been with the

firm for over fifty years.

UNITED STATES ENVELOPE COMPANY.—
according tr> Boston advices, the directors of the
United States Envelope Company may decide
within the next few months to restore the pre-

ferred stock to a 7 per c«nt dividend basis. The

stock is 7 per cent cumulative, and at present

there Is a total of 16 per cent In accrued divi-
dends.

APPLICATION TO 'LIST.
—

Application has
been made to the Stock Exchange to list $25«>.000

Chesapeake & Ohio additional general mortgage

4iv per cent bonds and $2,250,000 Chesapeake &
Ohio Coal River Railway first mortgage 4 per
cent bonds of 1945.

SOUTHERN RAILWAY STIMULATING IM-
MIGRATION.

—
The Southern Railway Company is

in communication with large holders of subur-
ban real estate at.Brunswick. Ga.. and is endeav-
oring to stimulate Immigration there, as the land
Is especially adapted to vegetables for th*> early
markets. Brunswick is attracting considerable at-

tention of late because of the completion of the
Atlanta, Birmingham A Atlantic Railroad, which
now connects Brunswick with Atlanta and Bir-
mingham, thus affording Birmingham an outlet
to the sea for her vast area of coal and Iron de-
posits.

BOSTON STOCKS.
(Fnrnlshed by R. L. Day A Co.. No. 57 Wall street. >

Dac •.':? IVc 31 D«c 23. [>«• 24.
Boat A Albany.»22S *22S Boston nsf. IS*« Irt
Boston Kiev ij;\ tt*£ 'hi ft HwU M *»' 665
Kit.hl.nr« pr»f. 131", i:iiu|f>nteniilal M1n..31< ?

_,
N 1 N II & H.«s7>* l»HiiCopper Kange M BS% M
Old Cnliujy...T.. —

•'\u25a0••\u25a0"' Kranklln Mln MU lfi1,
West nd St Ry s" *H7VilOranby Mia tofti, ifNl

do prfrf tliiS •I'tv- M«sv C«n Mtn fit! rt
Mann Kl-.- .\u25a0\u25a0• 12 11% Mohawk Mln RSI, <h:»

1,. prrf . r.T', 57'ilNo Hutte *3'» v-,
Am Pneumatic . «'» ilT*IOareola *"n 12S 12»do ft. 14'j I"',Old Pom lfln .V.'4 81%
Am Tel .<• T tv>.l2<s\ 12SV» Parrot Mln \u25a0.'«», -.•,»
Now Km Te1...12« 12«M«iQulm-y Ml 1 M »
W Te| a. T 1-0 7\ in Tnmara.k Mln... 7»' t M

do pn 1 *0 m Wolverine. M1n...1."V> I.V»
Vn Bho« Mach. \u25a0-\u25a0» «<>»* I.' S Smelters Co. 42S 44

do Ir-f -\u25a0.' 31 d.> pref ..... 4rt 4iU«Arradlsin Mln... Sv; SVi '\u25a0 8 Oil 2*l, 2Mb
Atlantic Mtn 1«\ lrt\ Ma*-. <;h- &.VJ. Brt
Shannon Mln 17 \l\ do pref S7*. S7
United •Mi' 131<, MM Utah . 44\ 4.-.

•Asked '••:* iitvtdend. tEn rlnhts.

FOREIGN MONET MARKET -Call money In
l>»ooor,. rl^rl^ per cent; opea mark«'t discount rate
for <"hort bills. 2V per c^nt: lory? bill*, 2 5-16 per
•rent; Berlin rtlecount r&t*\ 2 per cent; Paris dls-
eouat rat*-. l\pzc c*nt. Paris exchange on Lon-
don. 25 fran'-* UK centln^p. Berlin ex<han?e on

'^London 20 marks 45^ pfe-nnlgs. Iter gold. 77«. 104
FOREIGN' EBCURTTIE.=

—
Britlfh comsola for

sbhsjct. *- -i x*t cent; for tsc menoant, S3 15-16.
:2'y»nch rentes, CIV* francs «jO oeotlmcs.

AMERICAN SECURITIES ABROAD.
[jftnAoi Dec. -4. 4 p m.

—
Th«» market for

MkBBBrtrSI R«*curtti<*R was heavjj and generally
lcw»r. I^&st quotations follow:*

I/m*nn New Y-Tk New York
r'.r-tn- equivalent. close. (%&nges

'Artiirorda 1" 4-'« <f>\
—

'«
J^tcbiso:, »f«f* 97 07V

—
%

Can. v 161 I7«W 176*
pi R»SI ... 132 HUM, 14*>S —14
Erie •"\u25a0\u2666 T% 34 33'» 4- H

<lr> let pref 6014 <--. 4S»'*
—

>.
3J!. Cent I.V>', '4-.*« 147

—
%i

IXWIe. * NaA 126H 12S>» !2-.'S + •*
\u25a0 Y. Ct-nt .12T.'« 122 •12>\ 4- "\u25a0«
3v,nn» •*•:•, ia»% 13(»

—
H

Zira^inc 71•» 1»V 14"1* —
S

Co. rt- •!»«» 119 1104
—

-«
TJn i" . \u25a0'X'm !»H» Ml
V fa Pi-, 55% 14 M^i

—
H

4/. jmf 114% 111* 1121* —
W

•Ex strtiaaa,

Union Dime Savings Institute
BROADWAT. no ST. AND BCCTH A^!

*Cm

OREELET SQUARE. NSW TORS-

Interest FOUR Per Cent^
P,r Annum, from $3 to SS-000l <*««•*

'" '"
paynbi. January **$£*•*V«n£S&K Pr-fi"**

rRAN< IS M. LEAKS. surer
WILLIAM (?\u25a0 ROSS. S*cr«tary. . J

iinin SUIRGS.JM
X. «iM Ml St. and *th A*m««*

S. «f
\u25a0n* Trustee, hat. *«\u25a0£«*

• ,'
*
I#pM|tS «t!tsl

TTonth* ending Jan. 1. I>* •\u25a0
• ' ****

thereto, under the by-!a*». »t th« "^Ltl-.Trfl
FOUR PER CENT-

per annum nn all <«ra» tntt*^
IVpcslts road* on or before J«n I"•>

from Jan. Ist.
WIULIXM feISIXOER. Pr^^*"

JXMFS I. WANPLIXrt. Treasurer
AR.HIB.ar. M PBNTZ v«cr«tirv.

—
13*4 uro»<Jw*>. t^«*» *W» •»• *•"

a-clock 9. a.

COBALT PRICES IN TORONTO.
(lillllllllian.l coir«rteJ dally by Stewart & Lockwoodv

No. 43 \u25a0sssaass Macs >

Bid. Asked. Bi,i. Asked
Heaver $f> 2-*« »l> 26 il.ittl* Mpis. |0 45". St) 4«U
Huffai.i 380 IM.Klnlov m (<»
t'liy of retail 230 SSO [Mpi-sln* 10 12V, 10 50
Cham Ferland J*H SrtH Nova Soctla... Xi «4
Cr>ha!t Cent.. tl 31\%IPeterson la..* ."t3'« 'I
Cobalt !j»ke . I*4 IS |Rlßht of Way. »00 400
cnnlanas .. rt 2iv 7 (V» (silver Leaf.... 12 13
I'rnwn B«*er> 3 W 2IS Sliver Bar 4rt 62
Foster

'
41 4* {Silver Queen. >»2 80

Green Me«hax> 10 II1Temtskamtng . 1«O\. 163
Kerr LaJto... 750 600 'Tret newsy .... lil IML»:p~*s 6as a6O I

NEW YORK CITY BONDS. *

Bid. Asked.
'

Bid. AckM
<«'*•**2£ay. '67. 1-112 1124J45. .%'<\u25a0*.. 'VI. rr.lol« 102}*£i72iav-.'57, 1112 :.- 3Kr. Nov.. V 1. 92% WT4J4:4,5. May. "J. t.M>4 lOt^iS%l. May. 54. r. 62S f>z£',«• Soy., -M 1.102 V 10S>«j3S<. May. -&4. rg U2\ itlZ\*t llt< -57. 1.J02\ :'". *«s. Njv., 03, rv JO2«, lir^v
.[4*.Nov. *6«. t 103 \u25a0 I*3 |•\u25a0--.. Nov.. 10. xv.lo3l* 1041*

\^*Oai^->u at racuter**.

Baltimore & Ohio 80£ ifA'lKro*lyn ipM Transit 38^ m% "£sl"'
''"'\u25a0'

\u25a0 \u25a0 ««% 140% TailL»*ln»ar* «- Hudson 143's i?»u I.P
Oreat Northern h4 t, ...,» ;<»£
New York (VntraJ gftH \l..£ *£?
Northern Jiultte lift), 141 '• •»•&!Penrif>l\ania )(,-., l;i<i S

'
IlrailU-if:

'

H J3f>\ MvMv
Fourhern Pacific 721* !"lSi 47 UInton Panflr U* jjj,^ 84%Am»lf»mjiH fJopper ... 4% z

~i1i1
Consolidate] (;«.• ... fts j^J fi

- *

United Ftat'-f ate»l si %4 '>»>*•t \u25a0•'••• . , PI 112S 25V4

CHICAGO CLOSING STOCKS.
American Can 9% National BJfetilt 041.

do
•-• Sfcj do pref lisvA Brt'-ih Parkins 1 J P«opl« s Gas r*IA»Srmx Hoard p-ef Si Pnfumaiic T001...

'
-\u0084,

*
Cblcaeo Subway 20»i!Streets Stable Car si*
Commonwealth Edison. 10«4JSm-m & Co iniu
Diamond Match IK1*Union TracUco....rr** j*
L'Vnr>l»'BrlcS 40 1

'

Many Lore Priced 1unties inDemand—
Time Money Firmer.

Stock market tradlne: showed a material con-
traction In the volume of business as compared

with the operations In Wednesday's transac-

tions on a movement of values that presented
gr«at irregularity in the greater part of the day.

with the final tendency in the leading active is-

sues in the direction of lower Quotations. Not-
withstanding the downward movement in the

last hour the majority of shares closed at net
g-ains, though such stocks as American Smelt-
ing. Atchlson, Reading, Union Pacific and
United States Steel common closed under the

final figures of "Wednesday's operations. There
was a disposition on the part of the ordinary

Wall Btreet following to sell the high prade

issues and buy the stocks of the relatively low
grade properties that recently have not shared
to any extent in the upward movement, as, for
instance. Chicago & Alton. Colorado Fuel and

Iron. Kansas City Southern common and pre-
ferred, Mercantile Marine, Toledo, St. LiOnls &
Western and Third Avenue, in which substan-
tial improvement was recorded. The railway
equipment shares were in fair demand; also
Brooklyn Rapid Transit and New York Cen-
tral. The character of the current buying in
the last named issue suggests that the stock is
b°inp accumulated by people who seldom make
mistake? in market movements. The Street has
the idea that Mr.Harriiran soon will become a
director of the Vanderbilt company. This idea
is well founded, and the purchase of New York
Central stock on the expectation of Harrlman
Influence In the company is well worth consid-
ering, Up-to-date railroad men are needed on
the New York Central board, and with Mr.
Brown as president and -Mr. Harriman as an
active director the outlook for the stockholders
willbe most promising. The celling of stocks
in the late trading was wholly in line with
speculative considerations. The bond market
was extremely active, with heavy dealings at
advancing prices in the Brooklyn Rapid Transit
4s. Rock Island 4s. Mercantile Marine 4'^s,
Third Avenue 4.* ami Wabash refunding 4s, th"
latter, however, closing down on realising sales.
The Wabash stocks also were down on the Bam?

sort of selling. Call money was unchanged,
while tim«> funds were firmer. Sterling ex-
change was easier.

Stock market quotations yesterday on an
average were at about the best of the year for
the railroad securities and only slightly under
the best for the industrials, furnishing a sharp
and encouraging contract from the dosing on
Christmas Eve a year ago. The current level of
values represents improvement in actual busi-
ness, the expectation of a complete restoration of
normal times in the industrial world in 1909, th»
return of confidence In financial circles and the
ease of money in all the leading cepifals. A
year ago call money was quoted as high as "5
per cent, as compared with 3V& per cent at
present, while time funds ran from 6 to 12 per
c^nt. according to the period, on the day before
Christmas in 1907. as against 3*4 to 3% per cent
yesterday. And a year ago currency in this city
ruled at a premium of 1 per cent, the banks
snowed a heavy delict in reserves, gold was
being Imported to strengthen the financial situa-
tion and the Bank of England held Its minimum
rate of discount at 7 per cent in order to pro-
tect its own holdings against • the American
demand. Conditions at present are bo strong
that sterling exchange is at a level thai permits
of shipments of the yellowmetal to Europe with-
out material effect upon money rates, and the
genera] outlook Is so promising that Wall
Street Is operating for a long poll on the bull
side of stocks. In the confident anu'well founded
belief that in the new rear the general course
of values win be in the direction of higher
prices, notwithstanding the great appreciation
that already has taken place in securities In alldepartments of the market. The extent of thisImprovement in the last twelve months may
be Judged by taking a few of the. leading stocksat yesterday's Mtug and comparing their prices
with the final figures of December 24, 1307. the

suits si ,v Ing as follows:

,1/O.fT1 STOCKS HIGHER.

FINANCIAL AFFAIRS
6000 T -.M 4M8.... 82 | 2000 Man Con 4. Btpd.lOW*
«00rt do •• 91 % I™X>Marina i%» - ... «>
1000 do 2d 10000 do ™£
15,vt do 91 5000 do J'V»
SOOO IT Sof M .Vi.s2oF 9»h 2000 do '{i*
3000 NT C 44s 1P17.104S 1«000 do ™_«

186000 do 44« 195T
n2n2

j POOO do ::r.u::::::SN>w 112 S9OOO do ~ J1

12500 Adams Ex 4s tml 82 ;$100" do ZJJ?
18000 Alii*-Ohaim Bs.. 83V* 30000 do ...•._. ..-••. <]*
uooo do gfisiiooeo do *i<w. <i

88 Am AC6. Hots. •? SSSSS *dI,P v
. ....... al4a 14

60-10 Am Cot OU 4V»». W? 64009 MSt Ry Gen Bs.. «
1000 km Thread 4»... 02*, a*'o do **

J>sooo Am T&T Convt 8000 do -.. |*JH
4, 944 6QOB do <"tff

"'
moo do "'\u25a0 »\u2666* 10OOt> do R"f 4*4

* 6-4

93000 do \u25a0•• «4^| «X«» do S3
51000 do Rets B6 8900 do «]
liOOO Am Tobacco 6«..10Mk 2""00 do

-
\u25a0 ii".!ft

BOOM do K'^Hl 2000 Mcx Cent Con 4s. M
10000 do : 10^f.| 5000 do Ctf8 |5
27000 do 4s -•• 78 28000 do S3*
5000 do —•• 47600 do

-
g»•

88000 An ... SOOijO do ... •-•\u25a0••\u25a0•\u25a0
• *\*\u25a0woo do :::::::::::: 7&H 5000 do Ist me «*.m

20000 do -.. T»'vi SBOOO do 24**
loono do ::... 80 20000 do 2d Ino Ctf» 22%
10000 A T A 6 F Gen \ 120000 do

-
\u25a0 fBI

4 101 i SOOO MAN*Ist Con «el".\
20000 do -..101H enoo Mo K&Ok l«.-10^»
120-V) do 101 1000 Mo X*T 2d.... 88J4
18000 do 101H «100 *) R.f 48 . MS

soon do IZI..JOIH 8000 do gC
1000 do QWrt 4b...1'->2 21000 do S F 4Vjs 93»

\u25a0 0000 do Convt 65... 105 5000 do C-20F. ('?>*

9000 do . 1M ix.n.v\ do P«

2000 do TrßL4t.. 98% j ****> do J3^
28000 do 9" I 1000 Mo Pac Truet 5«..101Vj

3000 At Coast 4s tW-« | 86000 do 4* 7;T,

2000 do MV,) 8000 do .P»*
1000 do L& N 45.. 87H BPOO do i"V-f2
6000 B v O Jol<l 4j..101 | I*1

""
1 do let Con 6b...115

1000 do Pt,E A"W . 6000 do 114
v 4« WV4 2000 N V C Gen SH?.. «*'\u25a0*

2f«-«i do Prlar 3Ss.. I« 46Ofif> do D»b 1934 P4H
Kf«X) do • -•• »4»i; '> ™ do *•%
1000 do P.l M BVi»- ISOOO do P4'4

.liw.i do Bwn B\i». • P2^ 10000 do L. F Col 3^B. "••,
2000 p.«th Steel 58 M !8000 do *5H

102iW> Bkln Bap Tr 4s 84% 8000 N T Air p Qmri
uv«in do 88 «* Ul
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, GOVERNMENT BONDS.
The following shows yesterday's rlo^tnar ({nota-

tions for government bonds, compared with
Wednesday's:

—Dee. 23.
-

Per. 24
,t, t n „ '

BM A»k,-.! ni4. Asked.
V. 8. -v rml*t«r*d IMO .in.; luy»i lilt !!«'»
I*. P. 2«°. rourxm. 1930 Ilk,

—
104 1

—
U. B. 81 rr*lßter«d ISWW 11».» in)i, |oO* i,,,
U. S il rnupon. 'KM U*>\ 10)', •...-, 101 •..U. I35, small bonds 1m

--
|1.

U. S. A: register*,!, 102.V . .12'» l« 121 I2f>'. I"!
I. t is, coupon. IBJ3 121

—
121

Panama 2». coupon . 102
—

102 -«.Panama Bs. rectetsred 10aU 108* lOOIL. l<»lCDlatrlet oc Columhla «-«•...110
—

w£n«-JT

Bankers' posted rates •were as follows:
Sixty day*. I>mand.

Sterling 4.Bfi 4.88
Germany, r»l<-h><rr>ark3 94's ftiH
Paris, franc* 8.174 5.15
Belgium, francs 6.21 '« 6. 17»j
Switzerland, francs 5.20 6.15H
Holland, minders 40H 4O»»

DOMESTIC EXCHANGE.
—

Boston. me dis-
count; Chicago. We premium; San Francisco.
sight 74c premium; telegraph 10c premium; New
Orleans, commercial 75<- discount, bank fl dis-
count; Charleston, buying par, selling 1-Iftp

premium; St. Louis, pur bid. 10c premium asked.
BANK CLEARINGS York, exchanges

1365.028.250. balances $13,044,626: Baltimore, ex-
changes $4,981,586. balances *7.-.4.489; Philadel-
phia, exchanges $21,368,757. balances 11,802.882;
Boston, exchanges $25,528,628, balances $1,955,-
469.

SILVER MARKET.-Bar silver. 49*»«". Mexi-
can silver dollars. 45c. Bar silver In London
closed at 22%d, an advance of >-id.

GOLD PREMIUM.
—

In Madrid. 11.35; Lisbon, 22.
MEXICAN EXCHANGE.—Mexican ,exchange

on New York Is quoted at 2.01\.
GOVERNMENT RECEIPTS —Customs receipts

reported from Washington. 1365,249; Internal rev-
enue receipts, $67*.M2; miscellaneous receipts.
,$86,681. -Receipts for the day. $1,619,862; ex-
penditures, $2,070,000. Receipts for the month to
date, $40,720,620; expenditures, $50,000,000; ax-
cess of expenditures, $9,279,270. Receipts for the
fiH.al year to date. $283,824,986; expenditures,
$347.12.1.374; excess of expenditures, $63,298,388.

.-I H THKASIKV The Sub-Treasury was
debtor to the Clearing House 11. MI

MONEY AND EXCHANGE.
MONEY MARKET.

—
on call opened at 3*4

per cent; highest. 3<-i per cent; lowest. 24 per cent;

last loan, 24 per cent; closing-. 2"',/ 4 per cent;

ruling rate. 3 per cent There was a firmer ten-
dency to time mouey. rstes being:

'
t per cent higher

In bid prices for the shorter maturities. But th«
the market was still dull, .with a limited demand.
Rates, 3>>«'!f3Va per cent for sixty and ninety days,
;(!..•(! 4 per cent for four months anil HUH per
cent for five to six months. Mercantile paper came
Into the* market rather slowly. There continued to

be -a fair market for the higher grades. Rates,
3%$F4Vi per cent for sixty and ninety days' In-
dorsed hills receivable., 4I&-JU, per cent for choice
tour to six month? single names and 5 per c«nt for
other." less well known. ,

FOREIGN EXCHANGE.
—

foreign exchange
market opened steady, with cables quoted at 4.5745
(&4-.574. demand sterling: at 4.8695<3U.57 and sixty-
day bill? at 4.861594.85%. Short francs were around
5.15% teas 3-64 and short relchsmarks 9.*. 3-16. T'|»
market was a shade easier In the afternoon, and
business was dull. Cables were quoted at 4.8745 @
4.57U.. demand sterling at 4.8590(f 4.8695 and sixty-
day hills nt 4.R515@4.551i- Short francs held at

5.13% less 1-32 and short relchsmarks at 95 3-1*
less 1-64.
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STOCK VALUES GENERALLY HIGHER Chartered 1822

The Fanners' Loan and Trust Company,
Nos. 16, 18, 20 & 22 William Street

Branch Office, 475 Fifth Avenue,
New York.

LOTTDONt PARISi
18 Bisbopsgate Bt. Within. 41 Boulevard HauMmann.

Bills of Exchange, Cheques and Cable Transfers.

Travelers' Letters of Credit
Payable Throughout the World


