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Investments Yielding About 5%
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Form of Security Next to
Government Bonds:

•JTK OrTTR
*ifm,eOO Ma" nt >>w York. Cpn. Gold MM-

70.900 st«t»' of K!io«l*> I*lan«i.( pn. Gold. 8%"^
—

195?.
*«n.»HK) Cltr of N»-w York. (pn O«M

—
IPS*.

WX).W)O CitT of P«rt!wiii. Or»r«"i. f>n. O«M «*".—^9SS-

Ontario t«nnty. >". V.. 4Ve»-
V^^tlk«^r^lCity. >'. T-4"4«.
Am«t»rdam City. N. V.. \u25a0%

•W- Ban or»r « list af p»l»M^4 Bowfharß
,-*•*\>Ft»rn -.\u25a0.•'•';\u25a0.\u25a0'> vieMirg 4.2S to S"V-

Th» \u25bc«» ISX»9 r<roml«r«i to be » itrr«-at year for UiT«»t-

»n»nt of fund* whirh h»T» lj*ra dormant for many

irvnothr *end In your ord«"r before the demand nb-
pmrt^, the be»t and Increases the prlr«.

In romparlnr municipal bonds with corporation and
nllnrd turn^o. RFSfTMBTTR that municinal I»»nee ar«

m PIRF.rT Hers mi rerenaen derived from taxation nnd

livm in >!>»!» i««-jen«-e to «^»r*t!tnti«m»l orovl«1oT!"»

O'Connor & Kahler.
BANKERS.

it TTAU.PTKEF.T. VEVT YORK.
. J

FISK&ROBXNSON
BANKERS

Government Bonds
Investment Securities

Mates Urn York Stack Excfcup

SPECIAL LIST OF CURRCWT
OFFERINGS on APPLICATION

New York Boston Chicago
2* O««r M- S« Mat*St. 115 Adams St.

NEW YORK STOCK EXCHANGE SALES-THURSDAY, DECEMBER 31. 1908.

---^-•-••-i-.A^-M^r.r. "^
\u25a0

- y«jsj 5, S \u25a0 :sjgstSTSfffc^:::::::::::! £: ft 5s5 s SK 8K
•S •Ainalsam.tea < opi^r.. B4 Kg * s ; \u0084, g Kan^a*. City. Ft. 8. &M.pr..! 74 8 T4'3 744 W4 74 n

m ', A-.prran Asr.A sr. .hem gj g* ?'; \u0084-,•„ j \u0084v,
_

|i k̂e Erie &
"

Western V* 23", I^, a%i »!»
HO \u2666»4» 4 iAmrrican >»rr O^mira. pr....j 9^ ». 9o « ;^* »\u25a0 "

LoutevUle & NashvUle 131 125%! 124 !13**1 U58.,lto'i
:. 4-«) \u2666

'
s 'American Beet Busar 22*» <!- * -

r \u25a0

-- - -- * -t*. , '
;M : i Si: g7_i s^ s*-4 Sa*; 8-,

100 \u2666«! WAmerican Beet Sugar pr.... Ug Sl^ S\ :> W S. 10.300 . + * Marine —\u25a0\u25a0;;\u25a0•;-;;;;;;\u25a0••;;;;;;;! 24,*; 2*,;XK 26 257.. »

Il^ilSlIllflflS i!^^isssw-:i !^^isssw-: \u25a0! fAtit&O —"i Amfriraa Cotton Oil 4.' 4|4| 4.-« 4^ 4. 14-2, "»
\u2666 v 'Mexican Central ctfs • ZT,5*5* 23", 23*^! 23-» :."ss: "3',

100 ««. American Cotton^Otfpr^: m\ W «*| «g --,4,
4

J^g i mSStoU. *Bt.*L t̂o
~ .:-l!-: stu; k£ MH 56 oO\ W1*

SO :Amerlcan Hide &Leather ; ii1* •'*, •'*! '*i
' ' *

\c-> I •\r;r,r, «- T nr r>t iliv SW^
' <w I !¥> \u25a0 J»> I f"1 8S i ?1

400
_

4 jAmorlcan Hide,* Leather pr.-i 37^ 37- 364
*'
i jj« Jf^ g^^V*k:£^.-^^ IW4Mffl"WJS*9G5 +1H iAmerlcan Ice Securities j 22',; 23:i: 22M 23% Z% pvj 1- MatP&l SM nr 15lf 151 I161 161 I 151 153

lt«
- - Man 1y.c0.-..0 ».. t.,', \u0084; .;.-, -_\u25a0•. ;, ,\u25a0;. ::7_, _ »;^^KaniS S *ii» O «', II". g « «t

a» +H •American SmeiUTur pr 101 101H lflj |101S 10JH lgW '-/^ *•}*ffiSK^g* PB?scSit W'f, «T4 9-^; **7*7* M\ (W^Iis^iililillIisfiiiliifif
IKill||A 111 ,| >g liiSiiililil8.200 .•; Baltlmor. *Ohio . l->. IM%j IMJj 110% 110% 1• .- , ;"

%£££ H^*.r: 1«* mm. M lggd t«
400 1- i, :*Batoplla* Iln"* ! \u0084_« 3 4 »V»! Jti 4 1.050 i +2 !New Tofk!Onl & Western j 46* i4fi',' 4»".*,! <«•, J«4 465*

9.640 ! +* Brooklyn Rapid T^it fiS BH
'«*» egj f-.> J*! xSrfo k & Wwte™' prV;///.^::: ffll «« 1&S «'• «•

•COOO "
K?rsK»™ss::::::::::::::: jlj., ,?: »• i?;:UMH W«i ' ',^ : r̂{^Vn paclrtc \u25a0 /-::': 142H 142^ ifM2H MR l<«i

20 1 Buttcnck Company \ 23* ri;B .^ -*i.^ * .;J i ._ E, •Northern Tar-iflc ctfs 142^4 HI1*:1*: 142 142V14? V142H
1.400 i +%\u25a0 Canadian Pacllic 177 j 177 L7Wi 177 176% 177 / -^ ,

7 ,? ; '
Ma« V..7...!. "•> .:^;. 86 I &S<4 854 >"«

I.SM \u2666 -Central l^ath.r .CH c ajj "»-hW4 8
*'^^*™fcto\iMiZ\\\""\ 1314 S 131H IB 131% ia£750 Centra! Leather pr V« 102 Mlj1^Vs 001^*

™*> J
-

,^ . +1* |Ppr,rle^ oas» & I'oke 104'3 104\: 1044. I*M».. 104"-» 104**
100 -1 'jCentral of New Jersey : :::::::I£> !f.f.l:-... -3 • S +IPittsburs Coal pr &49 49 I,&!ftj 6*

2.7W) +«i Chesapeake & Ohio | B6»i s^i p»i 6.U 57j S7J4 j 17^passed Steel Car 43% 43&» 43% ««» -.JS* -,jgg
3.000 .3* Chlcaeo & Altai! 16, ! 6ST* 67 68 6,'3 614 „

-
Pressed Steel Car pr ... 1 102 103 102 'MS 101>^! 102S

2.900
-

S icmcaco <',reat Western |12j12 ;UU 11-*I1-* «:* JJ?* Joo ! Tu!^ rahr« Car 170 171 170 171 !V* "172IS j-V Cbicaloareat. Western pr A.
\u25a0" 39>| »!» 39 88 ; 86% rs> «g , « '!^J»;1b^555b":........ 48>^ 4S' ? »< !48 «,;^

9.700 -1 Chicago Great Wet-tern pr 8...; 14", 14-* 13*4 11
"

. »'* | j _* «Rallway Steel Spring pr.... 102H 1«5 l«^i102^; 102 . l«V
1400 +'% Chicago. Mil.& Paul. !160 131 14?33*\u25a0 1& '•.*;,» 1.1 ;-0?o.t \u2666! ReavttaaT \u25a0\u25a0 I<2Hf 142«»:141*«: 14l:«» 142 * 143*4

»0
_ 'ichicaio: MIL&St> Paul pr.... I«4> 164=4 1«.» «4% 6S£ 164^ "k. i-t; ?Bepub?ic i*ron *Steel 25^ 25% 25? 25? »4 »

800 i 4V* •ChlcaKO. MIL ft Si P. ctfs.... i -4^ 1*«-- 146 }<«» 144V,| 146^4
™

1
*

.RCpÜbMc
in

A Ptert pr 186. ,86 86 :86 85J» Rh.
200

_
kchicago Mil.&St.'P.1 Ctfs pr. 1CO»4 IW»4 lßgii 16W lfO >. JfOH J- J ; Si ad 24% 24^.' 24*ii 24S 24y! 24StI.JM . rhlcagoA.Northwestern j11&* 184 in>i jWs 188U 183H J-^ t^ Ro^k Irtlnd•pr !' 60< 6ivj &$ sit, a\\ -\u25a0\u25a0,•

1C !
— ChUifo & Xorthwestern^r 3.;25 21; |& |

-
-\u25a0

*>™
2StL*a FMpr !5342 I 40^i «> 41% 42

•S tsfs&i .» I;& Si. S ;,. \u25a0\u25a0 ... .- i^^^l^'y^'ll^!1!'S t lE| J Effiup, \u25a0|S!||: |, g '- 'it|«HSS r-. : »I|g» 8 T
«00 -

% Colorado &Southern M pr/...., •< 74 1 I-S,J ;A! o-,7 «* 1'm
'

\u2666\u0084 >Terne*«=ee Copper i 45 1 +•"-* 44*; 4oV4: «5S 4o^
350 \u2666 V Columbus A Hooking C. &1.V.-M [f [:Z°*i ;^tM»H'»; Viv. I

\u2666J, iTeVas *"
Pacific god 3*55*1 86 SK1V 36>*

AMD
'

\u25a0•» Consolidated Ga5...... .....163 K44 162», IW4U 164 S 3.400
-

% TWrtrAvSS Railroad
'

-\u25a0' »l » 37Ti WJ MH 39.
300 : -i» Corn Product, Reflninir ,S> 17% 17"v 17*. I.<i !«'* 4/"« i +2? Toledo Hallways &Light 12 l»j 12 14% 14H »4,

2.100 j -\, Delaware A Hudson . 1» I'l•IM ; 1«1
;. IM^iI|l- ".v», : .•\u25a0\u25a0* Toledo St Louis & Western... 48 SO 4' 4>

-
4=- » 4«--,

2.750 \u25a0

—
Denver A Rio Grande £>V 40%; 39^ «ft »* »g S^g g Toledo St.' Lonls &Western pr 71', 72 (71 : 71«, 71 Tli,

MO ; \u26661. -Denver & Rio Grande pr \u25a0 81 ! 81^: c
o 814 81 I;-.' -\u0084,- g :rnion Ba

_ * Farer 9 | 9. 8 ? ; ?i.

200 ! -•
I.w Moires &Fort Dodge . 18 : I^s 19 '

]^z JJH 51* \u25a046 MO
"* **

Tn on Paflfll-
fa"

• .. . IR.W IB3< IK*m\ 183S 1«
600 *»4 •Distilllne Securities \ V 3,^; 37£ 37&: S7H 3S 46.600 tV Union Pac flc pr .... IRI « Sfi * ;*;* »fS1M 4H "Duluth.South Shore &At j I«>V 1«4 l^i l^i \\> J^ ! Vm '_i United irWlwar Investment pr! 66 i66 66 M 63 57

8.650 *S Erie fj^l 34\J 34^ 84*J 34* 34% 2W j-1 ;}."£'?,.rt irOifPipe *P........ »U 294 29U »« »», fs;.m !
*'

Erl« Ist pr S">V S1S* plfE<1 *n*\ "'• &^; ?S : ii T"nited 'tates Rubber 34i 4
: 34> v S4 ,34! 34 25

300 i * 4JEri2 2d pr \u0084 f'4 «U 4-^v .«H *2j «^ i I ŝ
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Lincoln Trust Company
208 FIFTH AYE.

OFFICERS
A.LEXANT-ER 9 WTrBB. JK . Prß9ia«S£

ASSAM M HTATT. TIMT 11111lOWKN WARP. Vie- '— M

HORACE T. POOR. Treasurer. JOSEPH 7.. BRAT. fWr-tWTf

BRECKE»TRIP^S fAP.ROT,U •-••\u25a0 '--«»

BROADWAY & I.iSPESARD ST. BROADWAY A 72D ST

FREDERIC P. DAVIP. m |«. stMoir *.swims •\u25a0-"•«-

ClKtlTf* C. Boldt
Pre». Waldorf-Astoria Ketel Co.

(X>«nt» C. Clark
Clark. Dodgo 4 Co.

Robert K. Dowtln*
pres. CityInvesting Co.

Edward Hoibrook
Pre«- Qua bawl Mf«; Ob.

Abram M. Hyatt. Mm-rT^

Hn»ill«h Johnson
Bradifh Johnson Eat.

(iirrnrr H. Kel»*y
Pre«. T. Guar. *Tru»t Co

MortnnF. riant
Capitalist

William Palomnn
Wrn. Salomon A C».

DIRECTORS
B. A*rm»r Panda

Bowers
*Saadi

f.ool* ««i^rn
Stern Bros.

satnu<>l D. Style*
Pre?. Xorth Rlr. Bar* "E«*»k

Frank Tllford
Pr-». Fark *lllDJii

V\ll!l»m F»»l«rinjrrr
;-. « -<ew York P*i"Bawli

Fd-»i»rd P. Hatrh
Pros. T.0r.l T»r'or

liters* I^3*l.
\u25a0v-

-
c., L*ask *Cm

Robert ••oelet

Arthur I»elln

faa-ir- V S*li)tman

J *W. S»'i;man
*r*

W. I**l.ainf> Kountz*
Kountze Bro«.

John P. Mnnn. M T>.
Tru-t"IT.S. Savi-:»fs Bank

•Tame* ijuinlan
Pr»». Gr^e^w!c-h Sai.-!Tiir» Bat*

Irving E. Raymond
Frf* A. A. vault

*Cn
m. G. ionkiin
I'm- Frank. ip. Savtr<«r-i Bar*

"•tnart Duncan
.I'.bn Puncar'j S<'.wg

Onrn Ward
Vie- Pr»3id»r.T

»»piu^lV. Il«i(Tman
X A. Hoffman El'*"-

\le\ander *.M>bh. Jr.

SGHAFER BROTHERS
BANKERS *!«D BROKERS

35 Wall St., New York

Members New York
Stock Exchange

INVESTMENT SECURITIES A SPECIALTY

J. S. BACHE & CO.
BANKERS

42 Broadway
New York City

Send for combination list
showing how the purchase of
$6,000 of bonds, or multiple
thereof (listed on the New
York Stock Exchange), will
give an income every month
in the year.

C. B. & Q.-Illinois 4s
Savannah, Florida & Western 5s
New York Central Lines Eq"p't 5«
Republic of Cuba Internal 5s
Toledo Terminal 4 Vis

SWARrWOL'T & APPENZELLAR
T»> n«7" fekßß. 44 rrNF. STREET.

SCHMIDT & GALLATIN
investment Securities

MEMBERS OF X. T. *TOCK EXCHANGE.

11l BROADWAY.
Telephone 5260 Rrrtor.

E. D. Shepard & Co.
31 NASSAU ST..

MSW YORK

Municipal, Railroad and
Corporation Bonds

5 Nassau St. (Hanover Bank Bldg.) New York

This company is engaged in the business of financing: and developing public

service, industrial, railroad, smelter and frozen mining enterprise*.

Connected with the Company and its collateral corporations arc several of th?

most capable engineers in the country. Owing to the .thoroughness of the preliminary

examinations conducted by them and the character oi the managements placed ii

charge, the Company has yet to record a failure among the numerous enterprises it

has taken up. On the other hand, several of the* enterprise- have been notably suc-

cessful, and all of them give promise of substantial prosperity.

In financing these enterprises, the Company is in a position to "filer investment

opportunities that it considers most attractive. The best indication of the quality of

these investments willbe found in the fact that regular customers of the Company

form a large majority of the subscribers to each new investment thai itoffff«.

Circulars describing these investments max be hid nfon application*

The American Finance & Securities Co.

The Washington Trust Go.
OF THE CITY OF NEW YORK.

ORGANIZED ISS9

POSTAL TELEGRAPH BUILDING, 253 BROADWAY

Capital, Surplus and Undivided Profits, $1,700,000
ISTEJtEST ALLOWED OS DEPOSITS.

J. Mon.ce Harding Chas. S. Phillips Jay Cooke, vi Henry K. Butler Jotno P. Grier

ChaSa D. Barney & Co-
BANKERS AND BROKERS

25 BROAD ST. - - - - NEW YORK

PHILADELPHIA OFFICE
122 and 124 South Fourth Stree*

Meubeta New York and Philadelphia Stock Exchare.
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—
<3o prff.,los 114 129 Quicksilver. IS % IS

H A Bus pf ft4^t
—

«H I do pref... 3;i1H •">
Can South 80 \u2666» H7 P. P. S»«-ur .sM| PO 92
C&fi A T.l I>-.1 >-. lciß 1 !:'«1 Ist pf 83 89 Pl
CA APf.- 77 74 74

-
-4 do 21 pf.. 93*4 P3H 04<• *EIpf.115 113 ISO 1Ron* A Par

—
]M

CBJ O 238 l«n 280 |R V & 0jr.124H 13**4
—

COW deb 69 83 •«•< IRut R Rpf S'1* i'« BS
I'llI.pf

--
40 80 6t J 4 n I. M II 30

CBtPM&OISO 157 160 ! do Ist pf. PO r.2 M
do pref 174 17" 17.1 rto 2J pf.. 27^» 27 82

Chlo T Tr. 'H B « Srl.&«rist;f 68 67H 70
do pref,. 2" 12 13 St I,«\u25a0 B F

CCC*StLpf W% M li«0 CaUa^tfa.l4B 140 17.'.
C & Pitts ITS 175 - ! do nt .1?'

--
12.'.

(Tilpf 72H 80 7^ I do new... 88« «t 81
Conao Coal r<^> 85

—
B«ara Ro of t<:"« inn lop

••\u25a0•ml' ltd 71T» 72-4 7« [Sloaa-Shefl 7TVJ 7«'» 77
I' 1. * \\ ;\u25a0:.'.' .'..',« B*> do pr»f...lli> :o«
IW TnltM r.3\ ."4 .-.7 SoMcOd «>2 "2 •«
••'.-<-•. \-'32'» r>« BIH T * v I.T. M 8) ?4
liv A T IfBH »-,« 82 IT City H T (*W '"»H 88

do pref . M .*\u25a0 85
'

do pref .. 121 13> IN>
Fed M& 8 H-T \u25a0. W •flliPiiiW «H ««i

do pref .. •••.4 im «•''"« T' Ry Inv»*87*4 ,irt'» 37
•P Hue pf. Bfl ,\u25a0-• OT It? Clc«r pf. 97 l<7 •*
<;en Cheni. •\u25a0\u25a0 »

••• \u2666»•« !»I'SCIP*Fpf 7« 74 77
<1o rrff . W 98 100 !t:s Expreai 9O W \u25a0\u0084.»

nranbv Ml'"1. |i.W l"7 »U 8Leather 12 « 20
If i: Xv if 84 l<4 Il *>»> | »do pr0f.. 115 118 liv»
l|..rk Vml IM l«2 103 tl Sn *

I«2 81% 83
<!\u25a0> nr»f M I'l'a M »C 8 It*It 14 11 14-,

:{»ti:'!'ta'Kff •-:. >•\u25a0< 94 I ».1o pref . . »% -\u25a0« S3
ni <• T. I.

—
9<>4

—
rsR L' of 73't 72' i7.t;

Inc Ran.l. 7" .'."•
—

IVa C rbmn 44v« 44 ;* 44'
Hn i.rrf.. S4'-» B7

'
'io r;-r...i14 112 11->

i•• Papn- 12 12 12'iV IrC 4 r -'» <" 6T.
•Int Pnwr 30 20 SO |V,i] Dettn.. » <« «4
Ka Jt Ml -1) M' 48 1 '\u25a0'\u25a0 \u25a0'.•> prrf... .V, .'.o«i

--
X" ft I1I 1 M IS 7 I> IWrtl« FEX.310 11« 325

do prof.. 82 SO .15 v Mf)r ,p.120 117 12.1
X

\u25a0 \u25a0\u25a0\u25a0» SS >•' SO 'A v T. Elp -'ii 28 2.i\.
Ijx-ija'trfHO «5 lf«">

'
.•.!•':- \u25a0 1*>"» 13H 1«'»

1. 1: & w pfs3 52 -. •\u25a0•

•fnltnt'd.

INACTIVE STOCKS
Th* foMo-nint: wjre th<» last actual sales and th*

closing quotntlons for storks In which there *»•"•

no transactions j?nt«rday on th« New York Sto.l"
Exchange:

COLLATERAL TRUST NOTES.
\u25a0Tananaaa i?<os--22

\u25a0saaaaaßßat aj F-n-artw-out * Apr*r.7-ilar. Ko. 44 fire
" »

Aptirox.
y»-aai« Maturity. BM aakaO. yield

Jim O?kr Co 4 P •:. MA IS. 1811 97;, >••'» 5.15
Is 4t. c Mch 111. »12 M«4 ••» PlO

Am T*l*T«-l CoSpc. Jan, 1910 100* 1"1;. 4.^0
ATlajiOo^t LJn« KR6 r <•\u25a0 Mch. lfHO.in..^ HM, 4SO
r-. *- Ohio Ry 6r c. July. n»W ..l«Mi 103 4«o
Oil"*AltRRE r C Jan. 1912 Wit K«.'-» 4>'»
Orte RI*Par Ry <5 re. >-»•-\u25a0 s'"° '"\u25a0''-» 101 «00
Chi." & W Ind RRS Pc. T->> ISM .5>3 » lO>'i 4.«0
rl.)r1.)Clv CAStL,P. R .«• r '• Jun^. l»11.10O\ 101 :« 460
tMil Hi RTS p c M<-n. 1910 . »*« KXH4 4 i*>

<5o «p c M*>. ISII 105 :« 3«3»« f •-.
Kan City By «• I.Co 6p r. F-;-t 1032 «\u25a0, J»7 « '<"

Kan City So R- ir c. Apr. 1312 P7'j '\u25a0'-'* ft '"'<
Iviciz.'winna -•\u2666 <"o Ape. Mch. ISW W»\ MB* .'\u25a0'\u25ba>

flo 5 c Mch. J9l« >•-« STI
** 6.2r>

3*k» eh iMsR RB r <"• I"'h- 1*10.10014 101 « 4.(i5

3Lo iNarh RR 5 c. Mcfc. 1&10 101 101 4OS
Mich Out KF-5pc. I'eb. i»l" \u25a0 1<»:* 1") 410
Minn &s*tl»Rßsrc- }\u25a0'\u25a0 Ml »% 97 aSS
Mo P»' «pc We 5". 1910 100*1 I<H4 •'\u25a0 "'
?CTC&HRRRSp«-. I>b. 1810.K«»'4 101 4 10

to equip .* p c Not. ir»:» 22 44"c to 3*«% baa!«
Js T v M & H R R •' v <•-. Mat- 12 MS 102 4 M
»Jirf«"- ft \\>»t 6 p «". Ml 1910 10H«» 101 « :\u25a0.\u25a0'

r-nnsvivar.in RR5r Mch 1.".. 1910100-* joi 4.0,-.

Tub &<>rv <>>rp5p c. Nov. 1*» !\u25a0"-'« 9ft'» f>r/»
Ft 1. v*•-ER R4-. 1 <". ma i*-*a>« !'«>-» 5.50
Ftl^iiTrßßr-f. Jan. '•'" N 93 :"•)

A, 4*r P<\u25a0 F» v 15*1- ..... *7 95 7.60
fv. HaiJ-»»y 3 r <•. Apr. nisi:. ws 1•>\u25a0 . 4.50

do {rc. Feb. l«l« 94\ »»«• £«1
Tia«-irat«' Q> 6p ". Jane. l»ir. 100i» K'l'\u2666 .'\u25a0"->
BT 6 F*ubfc*r Co 5 p <". S*pt 15. l»f> 100, 1«i0», 4 ,V)

•^•aha»h RRS r 'May If* 19OP -SBT- 100 *.'«•
TPThc<u»* K«c A- «ft 6 r <• '\u25a0.'«. ir>io.l.v> !«•>• .\u25a0> 7:.

COBALT PRICES IN TORONTO.
T»Mmi»h»<s arfl eattveaai ssfli Ky Milan * I.irk-

\u25a0••a. No. 43 ETeh»DR<» Pla-• ',

Bid. Asked

B^rer \u25a0 *.2«
* "I,

Buffalo ..-• I®® 3S
Cltr ef C«b«it...

-
\u25a0•••. -VJ

rhtab»n-F<Tl«rl
Cobelt C«atra4 \u25a0*:•• »
<-obalt L*ke

**•* -M

Crown B-eerve......
*** .«0

ffTV iVs v^va:::::::::::: \u25a0•« »

JS^3^ £ ,«
J.-OTR Eootta -J "•

TMrht o' IV«F
*™

IMC
ffl-fr Ear \u25a0

' -* ,£
Crave•**/ \u25a0 *« **•

BALTIMORE STOCKS.
(F'iml«ri*3 by Van Schalck S. Co.. No. 7 Well *tr*et.)

Bid. Aaaoad. Bid. Ask«d.
rnit«"i R- .-It 12 '.Cotton Dock ... 7 7',

d- on** -\u25a0 «'\u25a0* ''II1*! *» income ... —
2*lr

,io At . » S
""''*

Norf Fty *L.•» 9fi'i Mil
CB*SVT.; \u25a0\u25a0 5 ' '-*>' A- r rr-f.70 10„„EiMOMi -• 15S '• ! *>iiI*'1*' M W

m^ v,, 46l* 47'-«.Chas C IfIs.. ICC MM
Pfaboard '»-• 15UjCh*« Cons E3 la «* <v.
'41 tat bt«(

** •*- Continental Tr MS »*"
/\u25a0„ 23 r**f- 2°** •" Ifnlon Trust ... —

M
\u25a0_\u0084",. «•« <AH;Third -Nat Bank. 133 137

«c io-v*t'tt <•*• WHTti-lity & Dep.l4* US
renter d Gt«..

—
ICI5'IMaryland Trust.

— . 69\u25a0aTfj .. . 104V» 105 i?Jort> Cent Rr KMH
-

FOREIGN BANK RETURNS.
London Per. 31.—The weekly return of the Bank

of Finland shows the following "hanger. Total
reserve Increased 173.000. circulation decrease,)

f^4.y.> h-aliion decreased El(M»ft other securities
increased £10.623.000. other deposits Increased £11.-

M1,-... public d«p<>.=lt> decreased^ £3B,ooo; govern-

ment'securities unchanged. The proportion of the

bank's reserve t« liabilities 1« now 31 SO per cent.
against MJB pel cent last week, and compares

with a decline from V> per rent to 35&» per cent

In this week last year. The rate of discount is
unchanged at SVa per cent. _ ,

Paris, Dec. 31.— The weekly return of the Bank
of France shews the following changes: O-id on
hand decreased 150,000 francs, silver on hanl de

creased K.TB.4N francs.

New York Central the Feature A

Sin-illDay* Business—
Market Outlook.

On a reduced volume of transactions, the total
pales beins the smallest for a. full day in about

rtro months. th« stock market closed yesterday
Ftrong and generally higher. The opening

shov.-ed fractional net gnlns from Wednesday's

close, and for a short time the trend of prices

liemum to be upward. Irregularity soon devel-
oped, however, continuing: during the greater

part of the session, although at all times the

undertone wa< one of strength- New York Cen-

tral was the market leader, advancing about 2V4
pclnt? on manipulative buying-, accompanied by

reports of excellent earnings and the expectation

that Mr. Harrlman would soon become Identi-
fied -with the company's management. Consoli-
dated Gas also -was actively bid up. as fre-
quently In the last few months, on the possibil-
ity of a decision favorable to the company be-

mar banded down by th* Supreme Court of the

United-States on Monday; and there were pen-
era] trains amorn; the specialties, some of which
reached new hlgn price levels for the year The
general railroad list was firm, but few of the

net gains were more than fractional. A not

inconsiderable part of the selling m for ac-
count of operators whose custom Itis to "start

the new year clear." and there was also a fair
amount of short selling- in the early trading, a
good many shorts, however, being covered In

the last hour. London was a small factor T;i

the day's business, foreign houses buying about
fly» thousand shares on balance. The United
States Steel Issues were under pressurf during

the cession, and closed with trifling net frac-
tional changes. The preliminary estimate based
on the known movements of money this week
showed a probable gain In cash by the banks
of about t5.508.000. most of which represented

the train from the Interior, which has been th»
largest for any week since the end of July

The position of the time money market sug-

gests relatively easy rates for accommodation in

the new rear. Quotations for all periods closed
yesterday at a level that Indicated a belief on the

part of leaders that bank holdings would be ma
terially Increased in the current month a*, a con-

sequence of an active movement of currency to

this centre from the Interior, while call money

ended the year at a range that encouraged th*
advocates of higher prices on the Stock Ex-
rhang* to express exceedingly bullish opinions
regarding the course of securities values In 1909.
Interior banks already have begun to send funds
t.. this city to maintain balances against which
exchange will b«> drawn In volume in the fn 1

month of the new year, and the gain from thin
source will be an important factor In bringing

about a money market favorable for the offer-

ing of new securities by the railroads and other
corporations. It Is probable that in the course
nf the present rear there will be a tremendous
outpouring of new securities

'
The railroads

need money for the financing of their plans for,

betterments and extensions, for refunding pur-

poses and for the liquidation of emergency notes,

and as their credit has improved in the last few
month?, while money has accumulated in th»

bank" there is no reason to suppose that the
requirements of the transportation companies

will not be successfully handled, especially as
the public shows a disposition to subscribe to

new Investment offerings. In recent weeks
there have been a number of important bond

Issues which have received the support of the
public to an extent that has given each sub

scriber only a small proportion of his hid. The
happenings of the last few weeks in the finan-
cial markets promise the development of an
active buying movement in the new year on the
Sto.-k Exchange and over the counter. Wall

Street went home last night in a happy frame
of mind A year ago nearly every one in the

Street was sick at heart and light In pocketbook.

STOCKS (LOSE STRONG.

FINANCIAL AFFAIR?

AMERICAN SECURITIES ABROAD.
i,.,.1,;.-- pp.- 31. 4 p. m.—The market for Am«t

loan securities cat irregular, with more grains
than |r>!>*ec in th» final operation Last quota
t! r-- follow:

London Now York N»w Vorfc
ClOg, «.quival"nt .lost. i"Tianc»«

Anar-onda I"1* ££ ,^'= 7 J*
Atchlson i"-\u25a0» 101

'
\u25a0• 22,. * >

Canndlan Parinr IM»*
'

7 7 .h, - •«
Pt Paul IS4H im% i»H

-
S

Fri- • »J» 34»« i

Kric let prof •\u25a0>::4 -^'« M'> * 3«
Illinois Ontrml 152 '»*•'. US , : »
Lnul*

* Xa«h 1271! 124% '-'4 i

New.Tork Kitimi .I>U '\u25a0-•• 128 fl4
F^nnyvivsiia «7 4 132 I«1H

-
S

Keadir.s 73 142J, I«S 4- «

Southern Pa.-tflc M23't 121 "J 121^.
—

*t
Vnlon PHCifl- .I*7. I«3S I*3 4-
I- ? st««l 38 5*9 \u25a0+'*

— "
7
-
,gr.el pr«f ii-- U2»i II"1

-- -
S

•'
\u25a0 dividend

FOREIGN MONET MARKET.—* ill rnonej In
London 2W<i3 per cent: open markpt discount rat"
for short bill*". 2** pel cent: lons bills. 2Vi&2% P*1'"
•-•nt Berlin discount rate -'.\u25a0 per cent. I'aris di?
count rate, 22343

4 per cent. Paris exchange on Lon-
don. 25 francs 121

-
centime* 1 Berlin exchange 01

LoiTinn 20 marlc« «'•. nf^nnlys. Bar gold. ..s 10<i
FOREIGN SECURITIES.—British consols fry

money. i4i-16 per pent: for »*• account. S4 l-16
French rentes. 95 francs 70 centimes.

BOND MARKET SALES
11000 Aptneaa «tt«... 92 \u25a0 2<W I,SAM 5/ -\u25a0 '• W4

\u25a0Minn J t-s R2S 8000 io 4s I*3l
i<vv> S!!=S 8000 Jlanhat Con *«••.. WJ4122 So 1:::::::::::: "h-1000 <.«* §0^
1000 Rep of Cuba 6*..103 H MirtnV4&« ""\u25a0'\u25a0'• '•*!*! *

15000 do . 11
-*

iioiOK) do
"

74i
loom Alb ft eioa BHt.ioo |S6OOO £ ;-.;;: tW

6<wi Allla-ChaJUn 65.. \u25a0 83000 ? flo
'' »

2000 flo -BO ! noon dr. -• 74 7»
11000 do . \u25ba•"\u25a0':» 60000 <!<\u25a0> TO
2."r,«^) Air.A r6a Rets. Di

i iftfi<««> do TOJJ
2000 do {<."h,2T.'~><v> do V >
If**) (Jo \u25a0

„97* <..-. do if*

110G0 Am H a L.«a \u25a0\u25a0\u25a0' s<*W> <!\u25a0>
••

ir.v» Am It* Sec 6a <»*» 8000 «o
—

<j>JJ
•jrwi to 70 *#

""
1" do y.J

249000 AT&T(*nrt 170000 do • «J*
Am PS .41'""' CO "\u25a0("•»

i-r?, f: ft •.::ur:^: »•>'888? \u25a0\u25a0 ™;::::::: ::;;;::;:::::
«<i.^«in io '"•"• »

•\u25a0....

- . ! .
jr>oo \u25a0\u25a0•\u25a0 Tobacco '\u25a0*

''"* I2i)iiO V»x C*nt Con 4«. *'\u25a0•'»
21««00 «1-- l^u'"'-'"'"10 6. ht :-"-\u25a0•- £37;-n rio mBV*|2*ViO go 2d Inc Ctf»-. -3

2000 'tin 4s 78"i 2000 M&St I. Ist IW
\u0084

9000 <V. '•\u25a0' : «•...-. Rl *
22000 «••> ?»V|2sfX)o Mo X * T Imi 4* '.'1 4

22f»v> <•.-> 80 woo da 2d....; »•"
1000 Ann Arbor lit4* 86 « OQ to 8 F 4-»».... I. ,>
l'*>o A T & S V Ai) ! <*'" to

MOO. So G^V-"*."".lolH|2»iOOMjP*o 4s ™*
''\u25a0\u25a0\u25a0\u25a0 7^~ \u25a0\u25a0mBY""-- I-;""' .\u25a0 (W.t i, fwokm BRR «\u25a0

" •

06F.103H 100
°N,T ''\u25a0 "

?= £:E:::::::S8 K,,L^'r.'-%
fl(V>o do Convt fts.V.lOO* Tof)O N v N ,{,{ ft ,t
4010 do i<«-i, I-'. f.« Convt
7.«t«> do Sit L4»... VI I F-.,, 101

HOC*) B * O Gold 4«.".101"4 imo x 1 .- * v. Ref
I»0 <jo .101'i fig ... . I'M
Jjnriri do Prior SHa :•\u25a0\u25a0\u25a0*\u2666 ?--•'\u25a0 N * "

Cnn
*" . P«-'i

2000 do Bwn 3'-ss... I'" 10000 df> r>lv i* KS
2SOOO Bkin Rap Tr 4s. MT»' HOO No !"•- '\u25a0'\u25a0'• 35.. 73k
I .... da « JOOO Or»* B T

-
In« R°f

r.
§S{ |- UhPs^ «5 ::::;::::':::ws

I'"".',
Cof <•* i.t

" i^\ \u25a0\u25a0••'"•"' dr. 3i.19U..-.. OP|J
BOW S3 1nc..... ,\u25a0.,',.•, do cor 4

, \u25a0\u25a0\u25a0UH',
WWC nR&" Bof

\u0084

, ..,.., a, p, .. l>«n
•;« Co] M... 1".1 s T 4i4,4i4, pf,'i

7i«vi r>ni Leather r.f:5'1* ; firi,vi j-!- Id Hy *•
•\u25a0• -Wi

roc^i do I*7 * 1000(1 do M*
,'..»\u25a0> 1 flo \u25a0 \u25a0 '\u25a0"• | .',n<M> <;• *i7'i

r.- >> \u25a0 Cent I"a- Gtd 4«. P»H 30000 do . PT v-jv
-j... do !'\u25a0 • * 11000 '.-,\u25a0.<\u25a0\u25a0>,-

'
:

~1000 do \u25a0 \u25a0 M**» 8000 R1 UIV Ist I>7
,000 flo 8%» •88 38000 St I. Ir lit ASo
2000 r- ftO Gfn 4 .• IOBS! !\u25a0\u25a0' 4^ WJH

22000 -"\u25a0• l"«l», 30000 R1 T. * "• R'f 4' •\u25a0, »

,f'^" ,£, I Two st LH«n Ist 4« . 03 4
l"000 <• do &Q- Jt «*-~.IOOH g^A do ConViHH:: 78?"' -1" }J" 37000 to >;
22000 do .lOOH | \u0084,., s,n An &AP 4. ,\u25a0 ,

.-., do m Piv 3Ha 03HNonoo do BIV
1000 do 03** ..„«, -\u0084-,-. A 1..,/; 4. •".."I',

\u25a0,< »»p do f>.Wi 1000 So Pac Ist R-f <% W*»
|l-.l.• M£ 61 V '•» 112 I.IIOKI rio B7 »

16000 C ftl 1 !
-

Bef4« BIS 3000 So M- lat .'•«.. r.109%
4.»f0 do »IH.' 11000 rio on 4^.. 77 *»

i.v«-<i do MV; 100rt Co 77 %
100000 do 017» 400110 «1o 77 »
sjiooo do 83 2<"«»> do 7«

IflOflO do r B 45... 77*» 6000 do M*O Co
1"ill\u25a0> Ho 77 ''\u25a0 *gg X. ::::::::::: 77% 2000 T<•'•• A

"n.Si
.I:^-4.

I:^-4\u25a0\u25a0\u25a0\u25a0 ;; 78
•**•

\u25a0
|ORI4

>''Tt
'" f'. *£U«« .-.• 1-' BaiS "

«Oi«hi do .. .-\u25a0» booo do . IMf
16000 do . ••\u25a0• I"'-* 10000 Third .W- C"n 4«
25000 i>lA -\u25a0• Ist •»\u25a0• »»S c p,| 7/1
L'O<». do . . Whi .ifmrt d.> lfc»\
220000 do (:• f «- Ext -\u0084,, do '(",!>

4' 2« . . P7'< iioono dO ... «» *
»,rn^l do ... s2^K. 07 !. 2000 T s=t 1 * W »s.. '4

.\u25a0.;.««. ... . P7V 3000 fn r»c 1" 4b. I'M >
tv^K. ,jo . OOF. J<7 1* H««> do \u25a0 IO4«i

l.i»"O do . . P7'» 25000 do 1O».
7<iO(i .\u00841 MM let 45.. Xi l«KIO0 d.i ronvr 4. .. li>7V
.-..i.«i do P2H 21000 do 107 «
f,,«.. d.j .. .*•-\u25a0, 33000 do 107 'j
InOn r» a;- H Convl 4s. 102 ' 2000 do 107 »
\u0084,... do

'"'1*! 1OiV) "1" ™*f •». '\u25a0•' ,
lOnCfi D&RO. •\u25a0 -4^ '.•'.>•» ; r.«^i« d.> !>*'»

4i<mi p,t
* M Gold 4s 90 !6«0no dn

'
1V

Son.) D»1 So Ohio So-- ir*<flt" R\ of SF 4a 7«
Div 4- ... *+ 2000 U -• Real * Imp

3000 Ert« Ist Con 4s .«>« r. c-c-'
'

.-. \u25a0 on .-2OF !'"O';!25000 do - "\u25a0Tt
snono do r«i"- j anno do SJ>
IK«V> do r,^n 4s Coup .V«V» do «!>'»

i,n . . ...7ft ll7fHirtI*f BlMl. F 55.102S
15000 do 76*4

(52000 do . lf>"\
\u0084«»% do Convt 4s A.

--
«8000 do 102'«

.-'.''ihVi do B \u25a0 <»% 131000 .'. 10.-.
2000 Ft TV .* !• C Ist 11.-. 200IMI do .. . 103 U
1000 i;pn Flo- p»b Ps 1404 7000 V"a 1 a Chom Tmp
(>Of¥l do . 140

'
Ist 69 ...... 9t"i

11000 do . 141
'

41<W> Wab»i>h V.*t *
r.,,,,,, ill,>nt n<>f 4s..KK)1 Kxt 4s 7" .
lofHiO rnt»r R T i*..nvt |11S0O0 do .* 7S'«

05. . \(K\ 4.101 •• do 7.'.'i
r*on dr« . iO3 7;1 7000 •do 7«

47(100 Ini»r Mft 4'^s. .. «<>•\u25a0; 'J7OIWI <!p 7r.'j
r.-,itin> rio .. v.,

'
:><(oo •'- • »c 4" t»i'3

"41MI0 do . •• M>>4 moo Wah P T*rm 1«t
loono do '\u25a0•• • fit* RS'i
uv ¥1 do BOH 42000 do 2n ... 1.1
O.KKI d.-. SOS' 2000 W«>st Md 49 S3

-.-.,„\u25a0, d" "1 !30000 do S3',
VniOO do "! \u25a0••\u25a0\u25a0 «>Ti

'
12000 TV-«t s F •">* B3A«

do !.
' ....», i-.,-«. .',. :- 1

looori inf NT- 5a X*7m !l«ooo •'\u25a0\u25a0 m 1
1000 !•• Paprr .'\u25a0• 80 !10000 W»nf T'n Fnd *
soon Int St Pntn' •> I"-1'- RE \u25a0'",
8000 lowa r>nt R"' »'- *2 \u25a0-\u25a0•<«' Win C*nl <>n 4s. »t .

-\u0084.-, do =:,;•-. <\u25a0\u25a0 50000 do 01 «
Sli(V> 'In \u25a0 . P2U' •'•f'i%n \u25a0''"' " ''".
jir/>o krr P .•" M -ts *4\ isoon do PPI«2l«
7«no Kan C So 3s ... 7->.\u0094
lono 7. -\u25a0 A M B r>cb 4s M4

'

Total sal^s of bonds. 56.00R.000
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STRONG "CLOSING IN THE STOCK MARKET
ITO N

Chartered 1522

The Fanners' Loan and Trust Company,
Nos. 16, 18, 20 & 22 William Street

Branch Office, 475 Fifth Avenue,
New York.

LONDON: PABISs
18 Bishopsgate St. Within. 41 Boulevard Haussmana.

Bills of Exchange, Cheques and Cable Transfers.
Travelers' Letters of Credit

Payable Throughout the World

A List of

15 Standard Stocks
That have paid dividends every
year for periods ranging from

17 to 53 years (including two

to four pomes) with chart show-

ing dividends for each year,

price and income yield, willbe
famished upon request.

Edward B. Smith & Co.
BANKERS

27 Pine Street, New York

N. E. Cor. Broad and Chestnut Sts.,

Philadelphia. Pa.


