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S avme,
! 15 Standard Stocks

| That have paid dividends every
year for periods ranging from
17 to 53 vears (including two
to four panics) with chart show-
ing dividends for cach vear,
price and income yield, will be
furnished upon request.

Edward B. Smith & Co.
BANKERS
27 Pine Street, New York
N. E. Cor. Broad and Chestnut Sts,
Philadelphia, Pa.

Spp————

Investments for Savings
Barks, Trustees, Eslates and
Those Desiring the Highest
Forma of Security Next teo
Government Bonds:

WE OFFER
$506,000 State of New York. {pn. Gold 47-—1858.
20906 Staie of Rhode Island. {pa. Gold, SLLT 1858,
200,200 City of New York, Cpn. Gold 41858,
$60,000 City of Portland. Oregon, Tpn. Gold 4~ —1835.
Ontario County. N. ¥.. 4loa. o g
Vonkers City. N. Y., 415 i
Amsterdam Citr, ¥ Y., 07

™Wa alen ofer =»
and Western

n?* melacted Eonthern
als vielding 4.25 to 5%

RS

The vear 1008 promises to be n great year for invest.
ment of funda which have been dormant for many
monthe. Send in wyour order before the demand ab-
#orbe the best and Increases the price.

In comparing municipal bonds with corporation and
rallroad issnes, REMTEMBFER that municipal issues are
# DIRFCOT lien on revennues derived from taxation and
TITMITED in thelr issuance to constitutional provisions

O’Connor & Kahler,

BANKERS,
é®» WALY STREET, NEW YORE.

— — - — SEG

FisK& ROBINSON
BANHKERS
Government Bonds
Investment Securities
Members New Vork Steck Exchsege |

SPECIAL LIST OF CURRERT
OFFERINGS on APPLICATION

NeEw YORK BosTowN CHICAGO
25 Cedar St. 2R State St. 115 Adams St.

'S S —_— - ===

CHAFER BROTHERS

BANKER" 53D BROKERS

35 Wali St New York

Members New York
Stock Exchange

IKVESTMENT SECURITIES A SPECIALTY

Send for combination list
showing how the purchase of
$6,000 of bonds. or multiple
thercof (listed on the New
York Stock Exchange), will
give an income every month
in the year.

J. S. BACHE & CO.
BANKERS
42 Broadway
New York City

C. B. & Q. Illmms 4s
Savannah, Florida & Western 5s
New York Central Lines Eqp’t 5s
Republic of Cuba Internal 5s
Toledo Terminal 41;s
SWARTWOUT & APPENZELLAR

Tel !\G'ﬂ Yo m 44 PINE STREET.

SCHMIDT & GALLATIN
investment Securities

HEMBERS OF X. Y. £TOCK EXCHANGE

111 BROADWAY.

Tdopholo 8260 Rector.

E. D. Shepard & Co.

31 NASSAU ST,
MEY YORK

Municipal, Railroad and
Corporalion Bonds

| —————

COLLATERAL TRUST NOTES.
Maturing 1908-°22
Furnished by Fumartwout & Am*’"z"ar. No. 44 Dine =)

Name Maturity
Am Cigar Co 4 p =, Mch 17, 1211
d> 4 p ¢, Mch 15, 1»1: o

Chic & WInd R R ;\ c. "-'- ig10
O CmCcC&s:tLRR p c, June, 181
R . 010,

do 8 p c. May, 1811. i .
Kan City Ry & 1. Co € r' c, Bept
Ean City S Rr 5 p . Apr, 1912

. Mch, s e . Wy
Jake Eh & M S R R 35 p c. Feb, 1910 1007
30 & Narth R R 5 p ¢ Mch. 19810 101
Mich Cent R R 5 p o Feb, 1810 10

... 100y
1810 1008
. .. 4%
12 100

1Sy

. 19101007

o1

W house Fiec & Mfg 6 p c. Aug, 1910100

COBALT PRICES IN TORONTO.

{Purnishad enél eorrected dally by Stewart & Lock
weod, No. 43 Exchange Place]

RBid Asked
vev < ol < ey g 24 $ 254
. .o ceen 300
ity v( Cobalt... ..oonnn . o 2320
Chambers-Ferland . ... ..o 4
Cobeit Central Pl mwe . 54%
Cobalt Lake. ... 161
<Con} & o0
Crown Reserve . ” 2 M:
FOBLEr . .. e eeesstiass 47
Green-Mechan -l 18y
err Lake w0
Rose €00
e \‘plusinl' ;2
NKcKin - ¥ .
Ecotia 3
;‘:t':mn Lake 241, 33
et of Way R 00 4 00
Leaf 1% 121
-+ =
ver Queen a8 102
‘emizkaming .re 184 18%
«« 189 144

B TR T

T OLOSING IN THE STOCK MARKET

NEW YORK STOCK EXCHANGE SALES -THURSDAY, DECEMBER 31, 1908.

11 Si ares |

—*Alice MInIng. ..........-
a, 'Aliis-Chalmers Company.

+ 5 algamated Copper

— 13 Chemical.. ¥,

+ 3 1 Eria & Western. ..
+ g le & Nasl le
+ 13 'A:ur‘r‘.x‘nn Beet St :

“u‘;ﬂri an Can

Central ctfs..
polis & St. Louls
g St. L. pr, ex div 2%

<l An‘ *1 an Cotton Uil pr
American Hide & I.eather

i,  American Hide & ILeather pr. g

15 American Ice Securities....... P.&B. 8. M 13
= American I/"‘("llﬂll\". P. & S. B. M. pr 2 151
I iri, Kansas & Texas.. 42

1elting Kansas & Texas pr, 3

elting pr.....
elting pr B.

gar

|~.“

1.. ex 1{1\ i"‘/

% .New Yo v( Cor ,,h
Chicago & St. Louis
Tel righte

t re.ﬂ-ﬂhn o = -
atopilaa Ml nn‘z ........ . + 15 Haven & H
4 Bathiehem Steel i + 19 r & Western..
ooklyn Rapid Transit +3 A Western
2 - fa
. ‘C
a
...... .
it | ) + 3
rtral of New Jersey. 4 + 15
acapeake & Ohlo.. 100 3 -’R
¥ .

1479

s = csens
Q(u.-] Spring —\r e

16474
146

- Iron & Steel

ithwestern pr
ex div 19%
> pr, ex div 397

"P".

enue Rallroad......
lways & Light.
Westarn
Wesatern pr

restment pr

ates Rt v‘v\p' 1=' pr
ates Stae
itates Stes] pr

~'nmp§~.y -

1, *Great \'ﬁv‘"‘r'“ Ore ctfs
Havana Electric Railway
'[H]v‘r'e 'en
rough \‘fr—npﬂl"a“ .
rhorough-Metropelitan pr
icnal Harvester
Harvester pr

Steam Pump
Steam Pump Pr

for the day, 559,588 share

i Anrresro
e )

s, nr th 1 1S
3 ’ re s t
January 1 to December 31, comp ered with s for tha mama period in 197

SALES INACTIVE STOCKS

mmm, AFFAIRS |. M““*

s m \l s Z:q‘ el ‘r-"h Tha following ware tha last actual sales and the

8 - closing quotations for stocks in which there weras
| no transactions yestarday on tha New York Ste ¥
| Exchange :

STOCKS CLOSE STRONG. Ls Last Clonieg |
FEES—— A\‘arw Ex 1; laks & I

. e et = b Long Isiand 683 ."- s |
New York Central the Feature - A N ‘K_,..:Ip;,_ ;4,: gﬁ_I
..\“'”.' (| “-n!‘.. : :' 180 |

Mor & Ess. 154

Smwall Bay's Business—Money
Market Qutlook.

H & 1. 6s
Ice Sec 6s

A &TCOn
On a reduced volume of transactions, the total dn ...
sales being the smallest for & full day in about c
{ two months, the stock market closed yesterday s
strong and generally  higher. Th opening | Lr=smniaiy
chowed fractional net gains from W 1esda {
close, and for a short t me the trend uf price
seemed to be upward. Irregularity soon devel- "
oped, however, cnﬂtlmhng during the "'fa'-’r do
part of the sesxion, although at all times the "'m A-l"‘ e
undertone was one of strength. New York Cen- 1000 AT & S F A4
tral was the market leader, advancing about 2% 4n Eipd . 02
{ N do Gen 4=

! peints on manipulative buving, accompanied by

| reached new high price levels for the year

| showed a probable gain in cash by the banks

| gests relatively easy rates for ac

" 101 3y | 20000
10

1000 N Y

reports of excellent earnings and the expect: ation
that Mr. Harriman would soon become fdenti-
fied with the company’s management. Cons
dated Gas also was actively bid up, as fre-
quently in the last few months, on the possibil-
ity of a decision favorable to the cumyun\ be -
inz handed down by the Supreme Court of the
U nited-States on Monday; and there were gen-
eral gains among the gpecialties, some *h

1000 N

7000 N

general railroad list was firm, but few
net gains were more than fractional

inconsiderabie part of the selling was for ac-
count of operators “xm&»\ custom {t is to "start
the new year clear,” and there was also a fair

amount of short selling in the ea trading, a r

good mar shorts, however, being coversd in ,7‘:“‘ fie: 88 anon I
000 0 a

the last hour. London was a small factor 0 | rnom do :

the day’'s business, forelgn houses buying about
five thousand shares on balance 1 United
Srates Steel issues were under pressurs during
the session, and closed with trifling net frac

tional changes. The preliminary estimate base
on the known movements of money this wee

26000 A0 . #5% 11000

2000, most of which represented
the interior, which has been th
- week since the end of July 1

of about $5,50
the gain fr¢
largest for ar

The position of the time money rket sug
ation i

closed

the new 3lar Quotations for all per
vesterday at a level that indicated a bel
part of leaders that bank holdings would be ma 106000 dr 017 40000 €o

TRUST AND SURETY COMPANIES.

(Repnrted by Clinton Gilbert. No. 2 Wall st.)

ief on the

15000 ) P1% . 1000  da

terially Increased in the current month as a4 con 30000 4 DO . - Bid Asked Abiond
sequ wce of an active movement of currency to 19000 do R R 43 6000 do M & O « Alllanca Realty 112% 1174 Law Mtge o
this centre from the interior, while call mone; i
ended the vear at a range that enc ouraged the
advocates of higher prices on the Stock Ex B "':x & Pac 1st Bs =
s Loy 10
change to express exceedingly bullisih opinions 10000 Third Ave ('an 48
regarding the course of se ~urities values in 1969 1 =
interior banks a!l i un to send funds
12¢
y this ecity to maintain balances against whi¢ \4‘
180

¥ xn in volume in the first

exchange will he dra
month of the vear, and the gain from this
source will he an important factor in bringing

ahout a money market favorable for the offer-

| ing of new securities by the railroads and other 140
corporations It is probable that in the courss 130
of the present vear there will be tremendons 68000 d

| with a decline from 4" per cent to 355 per cent
! in this week last »
| unchanged at 2': per oent

creased 677,000 fraucs
i

MO T By of & F 4s
2000 1 Real & Imp

Liir

A securities

outpouring of

need money f the financing of Yh“]’ plans for 2000
betterments .lu‘ extensions, for refunding pu 29050

¢ he 1 f emers tee 20000 AW
pr;qr: and fort liquidation of emergency NOIES,  yy000

nd as their credit has improved in the last few
mnmhs. while money has accumulated in the
there is no reason to suppose that the¢
iirements of the transportation companies
will not be successfully handled, especially as
the public shows 2 disposition to su ribe to
new investment offering In recent we
there have been a number of imp rtant bond
s which have received the support of the

CHICACO CLOSING STOCKS.

Chartered 1622

The Farmers' Loan and Trust Company,

Nos. 16, 18, 20 & 22 William Street.
Branch Office, 475 Fifth Avenus,
New York.

LONDON: PARIS:
18 Bishopsgate St. Within. 41 Bonlsvard Hanssmann,
Bills of Exchange, Cheques and Cable Transfers,
Travelers' Letters of Credit

Payable Throughout the World

RERRRERRRRRRRERR SRR IR RLRELLLREFRRRELRREEE2D

Franklin Trust Company

*®
3
166 MonTacue StresT, Brookrys 140 Broabpway, New Yozx =
L]
®
£

%9 %

% Actsin every fiduciary capacity. Allows interest on Demand and Time Deposits

9*****9*9*************ﬁ'**********%*****%**‘8**’8

12-page circular entitled
Investments Yielding About 5%
Write for Circular No. 293

Circular describing 70 1ssues of list

Railroad and lnduslrlal Slocs&s

Write for Circula .

Circular describing 23 13sues

Converlible Bonds

290

Write for Ciren .o

( jreular descrn: an» 13 1ec118c af 1=

Railroad Bonds

Write for Cirenlar Yo

We shall be pleased to send to institutions znd
irdividnal investars any or all of the above circylars

Spencer Trask & Co.
Branch Offices:

Albany, N. V. 11 - I
. Nin William & Pine Sts., N. T.
Boston, Mass.

Members New York Stock Exchange

pn-.x. to an extent that has given each sub

scriber only a s 11 proportion of his bid The 22
happenings of the jast few weeks in the finan 20%
cial markets promise the de velapment ¢ %
120 %

s %

active b ng movement in the new year on

105

LINCOLN TRUST COMPANY

208 FIFTH AV

OFFIiCERS
ALEXANDFR 8 WWBB, IR Srantdame

ABRAM M HYATT, Vics President. OWEN WARD, Vice President
HORACE F. POOR. Treasurer. TOSEPH Z. BRAY. Secretary
BRECKENRIDGE CARROLL, Asst. Treas
BROADWAY & LISPENARD ST. BROADWAY & 72D ST.
FREDERIC P DAVIE Manager. NELSOY F GRIFFTY. Wanager
DIRECTORS

CGeorge €. Boldt B. Aymar Sands fsaac N Nonxmn N

Pres. Waldorf-Astoria Fote! Co. Bowers & Sande i & X zman & Co
George C. Clark T.ouis Stern w 3 l\'o l.f:ng "3 -h.--mv -

Clark, Dodge & Co Stern Bros Jobhn P. Mu . D
Robert E. Dowling Samuel ]') Styles rustes <. Savings Banl

Pres. City Investing Ca Pres. North Riv. Sav. Bank James quinl-n
Edward Holbrook Frank Tﬂfnrd Pres. Gree ch Savings Bank

Pres. Gorham Mfg Ca Pres Park & Tiiford Irving l' I;l:u“nﬂnd e

Pres vantine & Cn

Abram M. Hyatt, Vics Pres “““‘m Fﬂﬂ.'{‘_:rep Thani Wm & 10nk“n
Bradish Johnson . Pres. Savings Banh

Bradish Johnson Eat. ?dv‘.*nrd' P. Hatch .',,_,,» hum,m

H. Kelsey Pres. Lord & Taylor = Serne
(l?’t';r‘:f Guar. & Trust Co trearge Teash N ﬂ“fn \\ .|rd‘ )
X t George Leask & Co B lent
by Robert Goelet Semmel ¥. Hoffman
Wwilliam Salomon Arthur fselin \lp\an'!er S. Webb, Jr
Wm. T=elin ¢'»

Wm. Ealomon & Ce

The Amerlcan Finance & Securities Co.

This company is engaged in the business of financmng and developing public
service, industrial, railroad, smelter and froven mm
Connected with the Company and its collateral corporat:

most capable engineers in the country. Owing to the thoroughness of the preliminary

examinations conducted by them and the character of the managements placed in
! ' 1 1
«‘harg?_ the Company has vet to record a failure among the numerous enterprises it

"
Y

has taken up. On the other hand, <e eral of these enterprises |
cessful. and all of them give promise of substantial prosperit:

In financing these enterprises, the Company is in a position

opportunities that it considers most attractive. The best in

these investments will be found i the fact that regular customers of the Compam

form a large majority of the s ubscribers to each new investment that it offers

Civerlars descriving these fnvestments may be had wporn application,

5 Nassau St. <ﬂanover Bank Bldn.) New York

The Washington Trust Go.

OF THE CITY OF NEW YORK,

ORGANIZED 15389

POSTAL TELEGRAPH BUILDING, 253 BROADWAY
Capital, Surplus and Undivided Profits, $1,700,000

INTEREST ALLOWED ON DEPOSITS.

Stock hange and over the counter
Street \lm‘r home last night in a happy framn
of mind A vear ago nearly every one in
Street was sick at heart and light in pocketbook

FOREIGN BANK RETURNS.
London. Dec. 31. —The weekly return of the Bank
of England s the following changes: Tota
- £70.000

jeran securities was irreg

v the 3 . g
E € in the final ratio lLast quota

ment securities changed. The prop
bank’'s reserve 1o jtahflities is now 7] &0 per
against 3530 per cent last week, and rnmv.ar«u-

r. The rate of discount is

dian Pacific
Paris, Dec. 31.—The weekly return of the Bank ul
of France shows the following changes: Gold on

1et pref
hand decreascd 1500w francs, silver on hand de pres

« Central

el

BALTIMORE STOCKS.

(Furnished by YVan Schaick & Co., No. 7 Weil street ) {

RBid. Asked Bid .A.sk‘d
United Ry 1 12 {Cotten Durk T s
A~ incomes 3 B 51% do incomes “av-
do 48 . &5 5% Norf Ry & L 5s 96% M‘ *Ex_dividend
GBASYVT 1 5 Lizht & P pref. 7 rnRF,IG,\' MONEY MARKET -—(al
4o incomes 155 do 4las n.-. London, 21@3 per cent. open market d
An 1sts 48y has ¢ Ry 108 for short bills, 233 per cent bills, M
Seaboard 14% Chas Cons El a0 cent; Berlin discount rate r n n
o 1mt pref as Continental Tr_.18% s count rate, 2% per cent Pari {-
o 28 pref 20% |TUnion Trust . 60 | don. 25 franes 121, centimes
Ao 88 633 5% Third Nat Bank. 183 137 | Landon. 20 marks 4815 nfannigs Rar gnld 3
4n 10-vear bs 0% 5% Fidelity & Dep. 144 148 FOREIGN SECURITIES. —British consels tor |
Fanscl 4 Gee 108 EI-rvlmd Trust oS monev, 34i-16 per cent: for *Re account, 241-1¢ | §
@ 8 ........104% 195 - [Norty Cent Ry l'n!b — French rentes, 25 francs 70 centimes B ‘

J. Horace Harding  Chas. S,

riv‘rvx;::' or 'lv""rvaw:»-.; i sal : SE
o0 other securities  AMERICAN N SECURITIES ABROAD
::T"‘;e "n"oax:I.\;"n- London, Dec 31 4 p. m ‘TI;'- market ,’.‘-v xmf g ® ° .

| 25 BROAD ST.

122 and 124 South Fourth Street
Membzrs New York and Philadelphia Steck Exchang::.

Phillips  Jav Cooke, 3d Henry E. Butler John P. Grier

- - NEW YORK

)
)

PHILADELPHIA OFFICE



