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NEW YORK CURB STOCKS IN 1908.
(Furnish*;; by J. Thomea IHallllMltl Ka, 33 Brnad street.)

INDUSTRIAL.

by months the clearings of stocks for the year

1908, with the last few days of the year estimated,
comparison being mad* with the same months In

1907:
Bharea. ?har»»

1903. it**.
Janusrr 12.971.890 ll.?».n«0P^ruary . 9.P07.920 *\u25a0*&%£
MnrVh . . •• 13 104.620 llfl.-B.o<V>
April \u25a0\u25a0\u25a0:::.:.\u25a0:.":.\u25a0:. 9.742.820 10.62P820
Ma? ...::::.::: 15.815.3*) 6 WU6O
j..

- .. 8 6«2.0<W 7 W.MO
t. |T 10.2.10.360 8.778.8*0
Au>,,. t '."".'.'..".'.'.'.*."'.. 1£057>4<» 10 126.8*0
September".' .7..'.'..'.'.". 12.147 »•»«
o-tober -;. --.i.-^ •;?\u25a0*: ;,.%

D^cer^ :::::::::: ::::::::::: lisxuib :
-

Total, 142.397.190 1».U0.9M
In mlnlns: stocks the year's tot?. IMMIn«Maßere-

gated 3.100.C00 shares, compared wtth 3.0> .1"5 shares

In 1607 and 2.569.178 shares In 1906. while In th« grain

department the total wheat dealt in we" IZ7.W>.9W
bushels, approximately, apalnst 197.994.698 bushels

In 1907 There were no Important failures of me;'.-

bers in the year. Thirty-nine deaths occurred, and
fcixty-nine new members were elected. Twenty-

three seats were bought up by the exchange and
cancelled, which reduced the total membership to

HI as against a total membership prior to the

cancellation scheme being put Into effect of 2,412.

BnOlßlnr Cc.t Stand. .i »4 J*
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BONDS.
t 1 Open- I High-IL<«r- i L"'l

Bfciee. I ; *c*- I «lt- IeSt - I Bale.

•300.»o;Ch«s
*Obl» C! lOftHI IWH| im fOOH

laotoOoa 54i 4s rots... ISS ISJ4 l«

S50000'«t LA S F 6*.-I 50H! Woi B9> *3^»

SSO:OOOIPBIUibb«F6. ..| -JOSH 102"41 1"2 I M«»

»OSa lota. +Sens oenU per char*. JEx dlvi<ien'!

COXSOLIDATED EXCHANGE.
Bxeepila* for the first hour of business, holiday

fulness prevailed on the Consolidated Exchange,

•with more attention paid in th afternoon to a
hand organ that was brought on the floor than to
trading In stocks. Evening up of contracts t>y

traders who did net car* to have commitments
over New Year's represented a considerable por-
tion of the business. What floor trading tone

showed favored the bear Bide. In the earliest deal-
ings United States Steal common and Smelting were
.v/d quite freely, with son* unusually large-sized

blocks of the first named changing hands. Among:

the issues that touched lower prices than they did

on the Stock Kichange were Smeltlnsr. El?», against
fiv.; Southern Pacifia 120*. against 120 V and Cop-
ijjr S3. against SSV4. Right at the dose St. Paul

sold at ISO6., against a closing price on the other

board of ISJ. The total sales of ftocks for Decem-

ber on th- Consolidated Exchange were 4.10*^40
shares, against 4.0K.200 shares in November, re-
tailed operations follow:

STOCKS.
_^

_*\u25a0 r-« i . Open- jHieh- : Low- ) Last
*£5T} i_jV

'
.st. 1 eat. I.ale
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-
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3|jS?f.T .«2l4^Pe^r.ivU-*iJa .... »1H I3=H I*lH 131^»i?SSSEte*6ar:i 4-^H A «* »"li|^§ "p fIFfin' a^ r^ef ! & «|J Rf>S 51,

»eS'^ Ar.v-;:.:.:.::. ,5? ss;
i«si 1$OS.goSC A

r.«- . ... l«H
S4-* S.-.^

I|3H"
*>O TJ •; Rubber 33-i! S4*» 33 T* 34'«

«0» dr. I-ref .-•

'
113»4 113H; 112% 113 3

*io,t»h^orr-' \u25a0 «i 4j»4| 2* 4«-,

ilrt1 W I SOU 49H1 4r«'»
17f> Xlion; I 3.-» 99 «•>• 38

Savings Banks.

TWO CLERKS FOR CONGRESSMEN.
From The/ Boston Advertiser.

There was a time when Congressmen at'»r.d»d
alone to their mail and the errands of consUtuanta.
This was true even as late as In th» days Trnen

William McXinJey was a ror.pressman. Tales are
still current of his visits to the departrnenta. But
the country expects much more from, tnair repre-
sentatives how. The Cor/ressmen bad to employ_«
jsecretarv. and at last congress grave each B.^
annually for clerk hire This sura tea been In-
creased to $l.tW Althoußh It Is tr:y ti^JS«r>mo'l «-!n---» Congressmen do manage "» worry

alone without a cleric but pocket the eppropr*-
tlon and. although It Is also true that nomaCon-
trre«smen pocket part of the appropriation. **•*-•*
their secretary lee* than Consres* contemplate.*
they should rec-ive. nevertheless Congress .ls iu«a-
fled in providing clerical help for Its member" ±nd

it would appear that the. day Is not far d*stant
when it trtll have to increase the appropriation 99

as to enable Representatives to employ two c.-<« _

EUROPEAN PRODUCE MARKET.
Liverpool. Dec Clooirt*: WHEAT—Sijot. NaJ

red West-rn winter eas>-. 7» lid;Mtures barely st«a*y;

March 7-7Ld: May. ""• BHd- CORN—Spot a«aaa»l

ILExirT iSSra m«> .•,,,\u25a0;, tiSa PORK-Wm • mm,

Wejtern quiet. 7«» M HAMS >'- "- cut. 14 to t*£.
dull 4?s BArOX-Cumberland cot 21 to 30 lb. anlet.
41. »h«>rtrtb. 19 to 24 IK outer. 43c: Inns e!ear \u25a0*'*
liahr :« to 34 !h. eaar. 4*.«: long clear middle* «-*^t.

"-.to 4" Ib dull 4.'s": .hnrt flew* bocks. M to 20 n.
»a»v 4^» «d- clear belli-« 14 to 16 Vb. -aar. 33» M.

SHOITDER*-Sqnar». 11 to IS Ib. -a»y. S6» «<S- LARD—
rrlm# Western In tlercea. firm. 4«» <M: -*Jne^ lc,*n

i
,r*:

fned in pall", steady. 4rn 3d. BTJTTER—Oood Zr.Vtfl"at-s «teadv fS*. CHEESE— Canadian finest whlt»
o»n>r Ml, ranadtav finest colored qnle*. «0»-TAX-

Spirits i.,.,. 20, 3d. LINSEED OlL—Dull. 22, 8(5. «-
TBOr-EfM—Steady. 7^d. ROSIN

—
Commoa Era.

Ss Hid.

SU3INE3S TnCwBLES.
Th« following proceedings In banktrtpScy «•»\u25a0*

In the United States District Ccurt yesterday:

Arthur Patterson appointed by Judg» Holt r%-
reiver for Abraham Beil. dealer in r!ak» and gulta
at No. 4*5 Sixth avenue, with a bond if JSOa A*>
sets said to be worth $I.''>' ,

Schedules of the Poyet-Murphy Chocolate Ceo
pany give liabilities of J]0.4.")3 OS; assets. $2.UOt Th»
company owes \"irarinia Po.vet. of No. 2257 C^stoa
avenue. The Bronx. $;.»;*'. secured by a chatt«i
mortßa^e for V,>•'. Joseph Poyet. of No. 257 Cre»-
ton avenue. $4,637 13 for merchandise, and ' harlaa
Winters, of >."•\u25a0 62S Washington street, $1,068 43 lot
rent and cartage.

William H. Wales, of No. Mi Crotona av»nu«.
The Bronx, in a voluntary petition, gives llalillllaal
of 17.072 7". with no assets. Th* bankrupt owei til*
Masons' Supplies Company, of No. 254 S"utti street,
$1,800 45 and Hoagland &Robinson, of No. 2<H Ful-
ton street, $1,732 4.v

George W. Bißelow, a wig» earner, of No. 291
West 143 dstreet, in a voluntary petition, gives
liabilities of $2.^.">>'>i. with assets cf $27154. Th»
bankrupt owes the Woodlawc Cemetery, with of-
fices at No. 20 East 23d street. Jils. secured by i
vendor's lien on a burial plot worth $its; Charles
Bij<«lf>», at No lls South Third avenue. Mount
Vernon. $.'">" William M. Coward, of Kosebaak.
Statin Island, 14<«., 42. and Martha E. Levy, of Na.
33 Clinton avenue, Brooklyn, £96

Schedules of Charles Weissberg. plumber, at No.
23»> Broome street. giv» liabilities of $14,034 16, witg
assets of $27,377 81. included in the assets are dsbtj
die on op< accounts of Jij.i/j:> 12. life lnsuraaaipolicies for- ... patent (or pipe covers \u25a0 a.Hat
at $4,aW and unliquidated claims o( $3.303 •>&. *vVeig>
berj; owes «be United Lead Company, of No. 'M
Williams street. $!.!:£ 94.

Judah Solomon, of No. :4: 4 Eaat Broadway, in a
voluntary petition gives liabilities of $5>U. -with
no assets. Tht» bankrupf owe* the '•\u25a0'- Colo-
nization Association. <.'arrriei Wine Main and
others on a judgment obtained in the United
States Circuit Court of this district $3,007. and
Wolf Wolkenberg. of ?Co. IHester street. $A,$.Y.

Judge Holt appointed John Gruenbers receiver
for Alfred K»v». with a bond of $500. Th* liabili-
ties are said to be $4,088 and the asset* worth

&.000L
Isldor D. Morrison was appointed ULlllaai for

Morrison & <;as.->ff. with a bond of $300. Th« assets
are said to be worth $.»".

Walter C. Low was appointed receiver for tag

Excelsior Liquor Manufacturing Company, of No,

302 Ea«t Itfthstreet, with a bond of $!.0O«.
Judge Hoit. on the consent of the Amer***n r>">!-

len Company and other eredUcrs, dismissed the In-
voluntary petition In bankruptcy filed on Septe-n-

her 4 laVt asralnst William Branman anil Davis
Orently. composing: the firm of William Brauman

United State? Commissioner Alexander Gllchrlst.
Jr., furnished the- following monthly table rel^Nj
tf> the petitions hi bankruptcy filed In th*> United
States District Court during the ysar tV9: Jan-
uary. 123 petitions: Febni»r?«. 3-k March. 10o: Aprfi.
Tt»- May 117- June. 1W: .Tt^. «5: August. i»: ?-p-

\u2666ember 126- October. 144: November. 135: DecetaS«r.
150 Total for year. 1.370 petitions.
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2 'l118Montgomery Ebomhon* ... 4»* 5V -.2 ljj»
Mor.Tezurra of C R , '*

71^ V!
-WHW

HMoose Horn *-\f\, "J.1,9! r^*! in^
Nevada Cons ?H 2"V p(
Nevada Hills ::::::::: pi 3> V i
Nerm«« Smeltln* IS! '.» ,2 • J
Nevada-Utah j 2L2 L j i? J^, lw%Nlplss'.np , f2 »*„ r,| U2U2North Butte Exten : II1* ->! -^ ] \u25a0•}''
Nova Scotia

>• ! •\u25a0» , •'„,,) 5%Ohio Copper -*,
"

*2j 13.jftOld Hundred 1HI IJ* ?, "^
Orphan Copper 2S «\u25a0» II1* i»

Peterson Lake »- I •« -d- '<,
Perm Wj-omlw: • ,-23,al,- i« '4s i:02

PndMl Metais .. 1% »\u25a0 ;» „*
Rf^yVa,:::::::::::: i:| ."2*4 \u25a0 «*
RawhMe Coalttkn Ji :?3» iv iv.
Saji Toy 1 \u25a0\u25a0_- . ,'v. «o 1 13
Searchlight

•" 1... , —
*;

l!!ver^n::::::::::::i jg
-
2

$| Ha

Temlßkamlng »S. J^ 4V&»•».;;\u25a0; ; 3! ;.5 U^JITor.opah Ei l»i 4 V« 15-16Toncpah -• •••' -2 \u25a0 "> " v 1 «7
Tonopah Belmr«it •« - , M

,
Tonopab Montana. 1-7* I.WJ I \u25a0

•
Tramps Consol 1| -41 \u25a0JX7 1MTr-thewey

rpe,;::::::::::rpc,;:::::::::: & *; -3 l-«
Trinity Crpper l»i» Z* '->! j

"
Tri-Bulllon

-•'
t
'

2 1-1?! 2*i
Tujra

;

D-v .:::::::::: I 2H 3 2 lib ,=::
United Copper „<"*t i^/* 2] | S((4

do pref *„ •»??, ~2 1
United Mines ..: •• * *•». ]5

"
ls»

United R!-o 3^ I % 15% •«
Utah Apex

*
I «7 4^ 4

I "7
Utah Gold & Copper 54, ; 8. Jo .3EG ĉ^'!:::::::::_J^Jl_^L_^

5 4 7 Park Place, New York
fn4tSl A °/n PER ANNUM** l»«yabl«ona»l aff*igmi aa^a j

-
r is.l»O9.

Annual Depo.lt- made be«or«|
Dividend j»n-r ioth t?'**^^laaw 1 aa«jal rrota Jao'T 1. !»"»•

H. F. HUTraINSON. UA
-ST]"iST !

President. ."cCTeiary^^

Union Dime Savings Institution
BROADWAY. 82D FT AND SIXTHAVEXCH

(;RXK>L£Y SQUARE. NTW YORK.

Interest FOUR Per Cent
P«a-vAnnum. from $* to $3,000 Cr*Ut*l January tat
payable January 21»« or any ttm» later. \u25a0

Money deposited on or before January lltb la»«» 99»

tarest from January 1.
CHARLK3 E. SPRAOCE. Pr««ld«at .

FRANCIS M LEAKE Treasurer.

WILLIAMG. ROSS. .-<\u25a0\u25a0\u25a0—•<-> __^_^

**4,«3n Total aawa

MINING.
".,.,II !Op*n- :Hich- I Low- ! I^st

Void ! ! irR I est. ! est. Isale.

eor>7tVn«i'-~l i
-
~> .tt* I«*s i«'»

*.ißatopila. «:«% 3.574! 3.37^ 5.374

IBfiOiComstock
=\u2666 !24 \u25a0-* .4

SS:GoW?ieM P-i«r -. » -• « .68
I2» Golffl'lfl <"one . * «•'• S*<>* 8.» S i

SS.Ttm Butler j 1« 1» \u25a0!» -I"
«no Jairb-> F.xt \u25a0 Ji -* -4.

1.200 L.-«e Star <*\u25a0\u25a0, '^4 «6S \u25a0• i

?E^~;W--:: ,:»* us :S* :««
: -\u25a0 rranv. <»ns I .10 ! 1" 1 •*> 1 -10

7,5.»Ji T<*»' saiea.

WHEAT.

•«;«• 1
~" "

IOr»n- IHl«b- ILow- II.a»t
fcush. I I Ing. ! est. | est. Ia»ie.

Cs.««!Mmj- o^tior. .. $1 ft**. $1 osHUI O7S!JI OTS

FLORIDA!
TOCBtSV BY

Either R»H or Steamer. v i
On« low rate covers all expenses of trip. •-•

H!«h class hotels. Pullman accommodations. »i»

\I.SO SPECIAL aUKVBa TO
BERMUDA JAMAICA
NASSAU PANAMA

Send for "Descriptive Folder." fre«
THOS. T. HENDERSON. Gen. Ast..

969 Fulton St.. Brooklyn. N. Y. •

Real Estate.

GAINSBOROUGH STUDIOS.—OVERLOOKING £1?^trml Par. owtm-1 ar.d occupied by ir
'
;''\ Ininl

\u0084..W p^op'e. A few <i-sirah> apart ,nts ll> be rente»

lo Yr..f»ssJona! »n.l fuslress peop.e. "'»ur^nt.aKl
,... ..-je.-tl.-n. In which we are serving the •""'%.

<Thote dtnner In N*w York, and only 75c. F
'
"jr*Vi

famous artists are always en view at the in _„„
\u25a0Milan see MIL MILA£R.=22 West 50th »t-. Oaas^

noroojfh Studios.
'
j

ffWTO FAMILY HOUSE. W*PROVZMI2fTS: EXTR^
llton ara . v KERMAN W C ' ' *"_

\r
\u25a0

YDV DVMMrr WmSTS
(v4NO

t
j^iSWstajSWstajSA Th« Tribune rec-«red l at ineir <

\u25a0 p£*w"gianttt 9

Sran^h -%-, .« re,ular otTlce jp^g^S

I Amirulft DUtrtct T»l««r*»J» OS£».

EARNINGS OF STEEL COMPANIES.
From the standpoint of earnings 1P'"« was a very-

poor year for th*> various iron and steel companies.
It in estimated that the total net earning* of th«
leading steel companies, including the United
States Steel Corporation. Lackawanna Stee! Com-
pany. Bethlehem Steel Corporation. Pennsylvania

Steel Company. Cambria Steel Company. Republic

Iron and Steel Company. Jones A L^ughlln Steel
company and Colorado Fuel and Iron company,

will barely reach $125,000,000 compared with the esti-
mated earnings in 1907 of P89.999.99i Of the $125,000.-

000 mentioned, the United States Steel Corporation

will contribute at least $91,000,000, which will leave
$34,000,000 for the Independent companies. Had It
not been for the ability of producers to hold prices
at a reasonable levei the earnings of the various

steel companies would have been much smaller. As

it is they have been able to show a fair profit . .1

each ton of steel produced notwithstanding that
production wan at the rale of about JVO per cent of
normal.

It is anticipated that the United States Steel
Corporation will show earnings of between $13 and
Sl4 a. ton on steel sold notwithstanding the fact
that it lias operated through the year on an aver-
age basis of 50 per cent of normal. The Independ-
ent companies will not fare so well In the matter
of ratio of earnings per ton of gtwgi sold, due to

the fact that the majority of them receive Mule In-
come from sources other than, steel manufactured.
The various steel companies expect a much more
favorable year In 1>». While business ha* shown

no improvement to "peak .f since 1h» election. It Is

hoped that the tlrst six montha of ISO* will IwVwtJ
a sharp Increase In production.

RAILROAD EARNINGS.

HIDALGO * NORTHEASTERN.
IPOS. 1907 I***

Third week in Deo... BMK *'^J]s
July Ito Dec. 21 ... 400.1P0 485.110

INTEROCEANIC OF MEXICO.
Third week in Dec... $125,090 H«7^ ,$iJ«o??,

$iJ«o??July 110 Dec. 21 2.947.1«4 3.601.063 1796..14
MEXICAN CENTRAI*

Third week In Dec... $663,361 $727,559
July Ito Dec 21 ... 14.361.356 17.394.431

MEXICAN INTERNATIONAL'
Third we-k in Dec... H30.764 $150,942 $139,933

!July Ito Dec 21 . 3.247 4.102.312 3.092.849
NATIONAL. OF MEXICO.

Third week In Dec... $2*1.217 $312.^83 *2».^2July 1 to Dec. 21 6.605.930 7.684.102 6.1««.6«3
ATLANTIC COAST LIVE.

Month of November
—

Number of miles 4.333 4.333 •.899
Gross earalnga $3,247,223 $2.3V..27* 92.2W.373
Operating expenses 1.486.072 1 7r.fl.!>4n l.«64.«l«

Net earnings $761,150 $608,338 $604,757
I July ItoNov. 30—

Gross earning- $r».6p0.50S $jo.«nfl.m $10,178,034
Operating expense^ 7.1*3.242 R.732.333 7.800.082

j Net earnings 8 mm. $2,507,266 $2,157,780 $2,977,972

BA-X»"X>R * AROOSTOOX.
Month of November

— ___
_._'

Gross earningi $227 403 $249 543 $2*7
Operating ezpenMa... 144.997 180.813 i«».«s«

Net 99X996 $67.2T.l $97.22«
July 1 to Nov. 30—

Gross earnings $1,180,511 $1,203,315 $1,204,127
Operating expenses . . 722.279 *77. 'f>* W.«W

Net $458,232 ?»15.321 $475,070

CENTRAL OF NEW JERSEY.

Month of ember
Number of mll»s «48 648 «4*

Gros. earnintrs ....92.288.918 $2,419,374 $Z1W.961
Operating expenses . . 1.210.5(17 1.309.199 1.126.228

Net earnlngii "$1,028,411 $1,048,184 $1,067.53*
R.newal-.. n.Mitlonsand

Improvements \u25a0 in,no,

Balance $1.02.^411 $1. "48.184 9989.73]

Chirges and taxes 402.0(50 979.699 352.7i«

Surplus 9939L»1 $675. 114 $577.02«
J'lly 1 to Not. 3A--

OrnMi eamine- 110.H44.032 $12,431,004 $11 10n
Operating expenses.... 6.137.879 6.922.143 3y736.987

Net enmities . .... $4,806,653 $5..V)p 7CI $5,453,992
Renewals addition*«nd

lmprovement-s ... ——
544.103

Babucc . ... $4.*0«.«53 $».60».7«J $4.900. <*»
Charges and -axe, 2JW2.C01 2.328.588 2.381.416

Surplus 5 months... $2,244,652 $3,183,173 $2.525.473

GEORGIA,

Monthof November
—

Gross earnlnes $24.V0<5n $:*V\^ll $277,432

Operating espaneea . 1P5.589 217.436 200.3P9

Net earnings $43,471 $48,175 $77,033
Other Income 81668 1.019 2.299

Total income 989.476 $49,194 $79,331
Charges «5.5«0 56.378 M.022

Burp] \u25a0 ¥2.916 •97.194 *27 4*"«
.iui-. ;to Nov. 3O—

Gross earnings 9L232.769 $1,843,248 $1,270,103
Operating expenses 1.012.066 1.082.324 963.979

Net earnings $220,604 $262,724 $315,124
Other Income 69.354 4.504 6.066

Total Income

~
$2«9.04S 9267.319 $321,100

Charges 275.502 282.314 254.420

Deficit 5 months . $3,544 $14.£»96 •J.^K.T7n

•Surplus.

NEW YORK. CHICAGO & st. LOUIS.

1908 IPO7. '"barge
Ouartor enfle<« September 30

—
Operating revenue $2,197,571 $2.530.P«3 r>«. $333,412
Operating e»pec»«*... 1.806.194 1.826.571 Dec. 319.777

Net oper revenue. . $600,777 $704 412 Dec. $13,635
\u25a0Outside operations... 1.668 3.66.8 Dec. 2.605

Net r-v«nue from oper $689,714 $700,744 Dec. 911.699
Taxes 94.698 '<»"> Inc. 6.0i)0

OpTatlr.g Income... $805,714 $£22,744 Dec. $17."W>
Other income 13.03» U<.77<> Pec. 731

Gro.s Inoome $«18.7«; $642,614 Dee $23,761
lieductlor.s 415.208 427.229 Deo. 12.013

Net income $313,545 $255,294 Dm $11,749

•Pebll

FONDA. JOHNSTOWN & GIXV\,"ERSVILLK.

Month of November
—

Gross $54.05.3 JSl.6fiO r»- »«vTi«
E*p»n«ei, 27.204 32.402 Dec. 9L299

Vef . . . $27,749 $20,177 Pec $1,428
July 1 to Nov. 30—

Grow $341,057 $337,114 I>c $46,057
Expenses -. 144.2JW 173.732 De.3. 29.45S

Net ...- _. 1196.761 1213.352 Pec »16.«21
CHICAGO & AX.TON.

Third week Deo ITTIIMB »273.4P«5 Inc. $12,347
July 1 to Daa 23 6.394.256 6.339.756 Inc. 64.470

MOBILE & OHIO.
Month of November

—
Gross -per revenue J«7<s $<*s.4p-? Inc. $20,495
Operating expenses. . 615.473 Siaaae Dec. 32

Net oper revenue. $260,513 $239,987 Inc. $20,529
Taxea 16.100 IR.IOO

Operating Income.

~~
$244,415 $223,887 Inc. $20,628

P^r i-ent expenses to
gross revenue- (In-
cluding taxes 72.18 78.92
July 1 to Nov. SO—

Miles of road op»r. . P26.08 P2« <*
ro!
,

ope* revenue $4,034,311 $4.P*7.194 Dec.s?<«2. <!I>2!I>2
Operating expenses.. . 2.731.883 3.235.482 Deo. 504.079

Net or*r. revenue. $1,302,927 $1,361,731 Dec. $58,804
Tajei J0.500 SO. 500

Opera! Income.. $1,222,427 $1.281.2"1 Deo. $68,804

PKNNSTX.VANTA
Lines directly operated: . 11tno«. ended

November 190«. Nov. SO, 1908.
Gross earnings D*c51.625.8n0 $28,871.000
Kxpenses Dec. 1.604.900 D«c. 22.187.300
Net earnlnits Dec. 20.P00 Dec. 6.703.700

Philadelphia, Baltimore A Wa»htngton:
Gross earning. Dec $<W.200 Dec. $1,182,300
Expenses Dec. 72.300 Dec. 1.197.400
Net earning Dae. 15.900 Ino. 16.100

Northern Central:
Gross earnings Deo. $114.4<v» Dec. $I.MS.SOr>
Expenses Dae. 109.4<«» Dec, 1.830.200
Net earnings Dew. 5.000 Dec. 115.600

West ,lers«v & Beasbore.:
Gross earnlnss Dec, $5*,«00 IXv $3«W.900
Expenses . ...... Dec. 61.200 Deo. 314,900
Net earnings ......Dee

'
7.60" rvec. 84.000

Lines west of Pittsburg- «nd Erie, directly operated:
Gross earnings Dec. 51,090,300 Deo.slß.J>7Zßnri
Expenses Dec. I.OS7.JWW Dec. 18.250.500
Net earnings Dee. 53.000 Pec. 2.691.50.5

Lome Island:
Gross earnings Pec. $53,400 D»o. 8304. V«

Exr-enses \u0084. Deo. 134.inn Pec. 1.175.700
Net earnings Inc. R0.700 Inc.. 781.200

STOCK MOVEMENTS IN1008.
«jqc i.

,
t
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CONSOLIDATED EXCHANGE S YEAR.

REVIEW OF THE YEAR 1908.
The dealings In stocks on th* Consolidated Stock

Exchange of New York during the year BOP. a.*

radicated by the Clearing House statistics, »re the
;\u25a0> -«t In the history of the exchange. This is

the more remarkable as the year was not a record
one for stock speculation by any means.
It \t a fact not generally realized. *• en by Wail

Street mm. that the business .'on* «tn th- Con-

solidated Stock Exchange exee«d* i^rlyevery day

the combined total of business «»n the r"»?ton, Phila-
delphia. Chicago. Pittsburjj. Calenture .«n.l Clndri-
Batl Stock Exchanges. The :.-.*\u25a0» <«f the t!aiiir I*

the ten share lot and multiples thereof, bat trans-

action* in. heavy lota running to 6«i and I.JOO shcres

In «irrle blocks have often appeared on the Con-

as!l£ated tape 1;i the last year.

«Th« greatest business on any one day in the.

7«af -eraa on November 11 last, when »he »»'<"
totaled 257.2P0 «l»are« The exchance machine:

worked without a hitch 00 fr.at diy. in»l ihv.i-
sess'of one rr.'.llion shares eMM bare »*»en 'if1 en

•M« mt just •*r"*"r Tb* SoiiowiOM table tbows

BONDS.
"" '

|Open Hl<fh- I Lo*-- I**»*•

A
" .E. -, » j »~~n~?£r » i si

Am Steel Fdry deb 45.... I \u2666»% ££ 2g < MH
Am Writing Paper 5«...-j •? ! ?££, £f . «»
Central Foundry Ss 65 : »» » «» „
consolidated S E •••__• ,*v i l?%: mV «7%

SSe^VSS .r:::i S*l -gJ _85ti____;

THE YEAR IN COTTON.

The calendar year of 1908 for the cotton industry

in general. Including field and factory, as well as

th« textile trade. has been whollyunlike any of the

several years preceding it.and willno doubt prove

very different from the years to follow. Manu-

facturers of cotton goods on the average may be

__1 to' have operated no more than 60 per -cent

of their capacity, taking the year as a whole There

ve'rtime/v^n half the mills were Idle, and many

others in a nominal state of operation The South-
ern yarn market. and to a less extent the North-

ern was demoralized through a Urn- portion of .he

year recovering rapidly in the closing quarter

By' far the large majority of mill.-, producing

cotton fabrics strove from the beginning to retain

their working forces by part-time policy, in the

nor- that early revival might follow temporary

curtailment. There was little question of wages

and comparatively few reduction* in the -art,

half of the year, followed by some advances to™d

the end The chief wage struggle, which had some-

thing of the opera bouffe about it. came in the Lan-

es-hire district of Great Britain, where many mills

were. id'- for several weeks and whore the ques-

tion is still in a provisional state. Probably the

most remarkable feature of the year Is the extent

to which under reduced capacity, both prices and

wages were maintained. While there were proper

exception* to changes in price schedules, there was

no general unsettling, even under the much reduced

volume of business.
The cotton year in the fibre supply has been

marked by a reduction In demand in the face of an

increase in supply. The year opened with the

«taple at Its old level of about 11 cents-an average

of 11 7 cents for export. From that point there

was a fractional line until the prospects of the

r.-w cotton crop forced the market down to less

than 10 cents, before the beginning of the new

crop >*ar Against 11.7 cents in January. Septem-

ber cotton on export so d at 9.3 cents, a decline of

m per cent The year ends with practically 9-cent

cotton for export The table below gives the range

of prices:
Centi.I Ce '"*.;

»_, ;::-::Si|lSU"::::::::::::^gggg :: :::::: &°gSK^..::::::::::::: «
A*™1

\u25a0\u25a0 10.91 November
- •» 0

June '..'.'.'.'. \u25a0'\u25a0'.'\u25a0'\u25a0'\u25a0'\u25a0\u25a0\u25a0 11.61 December •».<>

\u2666Estimated ,,
Crop records snow that 1M- OS gave a yield of

JJLSCWO hales, against IXiSMMbales the yetr be-

fore and 11.520.C00 bales in IKS-«. Out of the for-

__\u25a0 total American *»____ to September. 1. ISOS.

Excursion*.

N_W-YOBK DAILY TRIBI-XE, FRTDAT. JANTTART 1. 1909.

OUTSIDE SECURITIES
CotttiYM*<i irregularity was shown all through

the «e«ioa In the market lor outride securities.
and. while a fair amount of activity developed in
th* early session, business fell off bc&vll after
midday. There were few features to the trs '••*.*
Cumberland-Ely was actively dealt In at a small
Improvement. Oci alt Central ruled strong nt an
improvement of _"out ?<- Hi The specialties Stand-
ard MillingIssues, -*-er« steady. Standard Oil was
Off about 3 points. Chicago Subway *»_ down
about V In bond*. United Spates Rubber 6s de-

eUnefi It. K. I-ouis & San Francisco to sold at a
mall advance on the subscription price.

INDUSTRIAL.

IBroadway Saving vj]

IftwWatch is yourTimeTable I
HEW JERSEY CENTRAL

[NEW YORK:t*PHILADELPHIA
A TWO HOUR.TRAIN

IEVERY HOUR ON. THE HOUR]
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