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i Whether vou accumulate surplus saoney

from vour business. or are dependent upon
income, vour funds should be so invested as
to earn the highest rate of interest com-
natible with safety. In fact, all money, to
pl“fur'n jt= proper function. must be con-
stant'y emploved with the utmost efficiency.
Our organt jop is at the service of in-
vestors desiring to inerease intelligently the
earning power of their money We -d}i'v
occupations

what, in our judgment, are safe
for mone us well as point out hazardous
fields to be avoided. [t is not now possible

| 1o obiain with safety from 7 to S8 per cent, !
hut 5 per cent. can be earned in sound se- !
curities Furtherm wn carefully se-

lected. ax are the s recommended by |
us, man: «f them are likelv to appreciate in |
market value. so that still higher rates may
be averaged over certain periods.
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Financial Meetings.
PLAZA BANK.
New York, December 2&8th, 1908,
Notioe is hereby given that an Annual Meeting of the
iders of THE PLAZA BANK will be hell, at

Frockho
tts Banking House, corner BSth Street and IWifth ~y»
Borough of Marhattan City of New York

mnue, in the
on the 12th day of January, 1908, at 12 co'clock M., for
the purpose of elacting fourteen Directors for the

year and three Inspectors of Eiection to serve
st the mext Annual Meeting. and for the transaction
©f such other business as may properly coms before
waid meeting
Notice is dﬁo given that at said meeting. pursuant
te Section 50 of the Barking Law, a resolution will be
yresented and voted upon, fixing the number of -
Tectors of the Bank at fourteen.
P lis wiil remain open from 12 M. until 1 P. M.
booke will he closed from December 23rd.
"ﬁ to January 4th, X
E. M. CLARKE. Cashier.

— ———
- . .
Financial Elections.
CORN EXCHANGE BL\B
v 3ih 1909

The Annua! Meeting of the ﬁbl:eh,ldc- ~f tha Corn
lcum Bank, New TYork Clty, for the eclaction o’
and T ors of Flection for ithe ensuing year
*wrill be held at the Bu'xlr House, 11 Willlam Strees.
New York Ciry. Borough of Manhattan, on Tuesday, Jan

usry 18th, 1
Notice {s hereby given that a resolution will ba pre
ng the number of Directors from sixteen to
Ffteen.
The polls wili be oper from 12 o'clock rnoom 16

12:30

. m.
F. T. MARTIN. Cashjer
GAR!'!ELD NATIONAL BAXNK
New York. Jan. 2, 1802

The annual meeting of the stockhelders of this bank,
for *he election of Directors, will be held at tne hank-
ing house, Twenty-third St-eet and Ffixth Avenue on
Tuesday. January 12th, i809, hetween the hours of 11
. m and 12 m. w. L.

DOUGLASS, Cashler.

Dividend Notices.
DIVIDEND NO, 14,

of Cobalt. Ont
New York, Jan. Tth. 180
1rectors have this date declared a guar

$arch Jet. J90P, to 10 A M.. Mar~h

16th, 1908
J. H, SUSSMAN, Sec

uom AND EXCHANGE.

MONEY MARKET.—Money
r cent; highest., 23, per cent:
t; last loan, 2 per cent; closing. per

tent; ruling rate, 2 per cent. Time money con-
tinued somewhat easy, notwifhstanding the some-
what improved demand. Brokers offered it quite
freely. Rates 2% @23, per cent for sixty and
binety days, 8 per cent for four months, 31, @331z
Tor five and six months and 33 @4 for twelve
menths.

Mercantile paper came into the market in some-
what increased volume, and there was excellent
absorption of the higher grades. Rates, 31: 10 3
per cent for sixty and ninety dayvs’ indorsed bills
receivable, 3% to 43 per cent for choice four to

Treas,

)

at o
per

on call opened
lowest, 13
2@,

»ix months’ single names and 1%z to 5 per cent
for cothers. 1
i
FPOREIGN EXCHANGE.— The foreign exchange !
market opéned strong at an advance of ahout Y e !
to 4.8725@4.8745 for cables, 4 5710@ 45716 for |
gfemand sterling and 4.:5 for sxxh~da bills. |
£&hort francs were quoted at & 2
and short reichsmarks at 952 1

#00d demand for remittance in the first
market heid firm in tone throughout the day, with
rates in the afternoon, however, siightly off from
the top level. <ables were quoted at 4.8735@
$ §740, demand sterling at 48710 bid and asked
snd sixty-day bills at 4.85. Short francs held af
$.16% plus 1-32 and short reichemarks at %5 3-16
iems 1-32@95 3-16.
Bankers' posted rates were ss followe.

DOMESTIC EXCHANGE.—Boston, o and i
disoount: Chicago, 19%¢ premium: San Francisco,
sight 7ic premium, telegraph 10c premium: New
Orieans, commercial 25@50c discount, bank $1 dis-

count; Charleston, buving par, seiling 1-10c pre-
mium; St Leouis, lvc premium bid, 20 premium
acked.

BANK CLEARINGS. New York., exchanges
$398,446.763, balances $14,551.820. Baltimore, ex-
changes $4.830,376, balances $43%.2 Boston, ex-
changes $32,310,491, halances $1.892.1 Chicago.
exchanges $52,082,028, balances £33

SILVER MARKET. —Commercial bar silver, 511,
Mexicar silver dollars, 43c. Bar silver in Tonden
closed at 23 11-16d, a decline of l.d.

GOLD PREMIUM.—In Madrid, 1139, Lisben,

2250

mCA.\ EXFH.A\GE —Mexican exchange on
New York is quoted at 2.0135.

GOVERNMENT RECEIPTS. —Customs receipts
veportad from Washington, $£12,070: internal reve-
l". receipts, $783.469; miscellaneous reccipis, £1239.-

484. Receivts for the day, $1,735.014. expenditures,
u.lu.m Receipts for the month to date, $£11,339,
expenditures, $15.260.000. excess of expendi-
m $3.920.942. Receipts for the fiscal vear
date. $304,761.921; expenditures, $372,853,475; excess
“of experditures. $68,1%1.554

SUB-TREASURY. —The Sub-Treasury was dehtor
to the Clearing House $2,715,083.

s —————

o

AMERICAN SECURITIES ABROAD.

fondon. Jan. & ¢ p. m.-The market for American

last prices follow:

secyrities was heavy.

N. X N. ¥
equiv close, Chan i
49y a0 et
100 1007, — &
197% 1387 + i
1305 10 3
32% 33% 13
85 49> iy
148% 146" 1
125% 12583, o
127% 2% %
134% 134 —
141% 141s + 1
B 119% 119% —
Union Pacific. .. . 1813y 1%1 'y —
POREIGN MONEY MARKET.-Call nioney in

Y.ondon, 1@1% per cent. open market discount rate
gor short bills, 23,@23% per cent. long bills, 2%4
27-16 per cent; Berlin discount rate. 2ig per cent.
“Paris discount rate, ¥8 per cent. Paris exchange
+ en London, 25 !rann 11 centimef. Berlin exchange
London. marks $8 pfennigs. Bar gold Tis.

ES.— British consols  for
French

2 SECURITI
per cent; for the account, 82%;
tentimes.

francs 85

= {
200 | Brunswick
%3 | +3 |Butterick C omp ny. 7Ps= ple’s Gas & Coke..
2.7 | — 3 (Canadian Pacific.. i b €L f.. b} 7 E
1.600 | -- 13 (Central Leather... } ittsburg Coal...... -
an i Central Leather y = ¥ Pro:med Steel Car. !
1‘1\0 ‘:' Central of New Jerser. 83};]‘:;!}:;1 g ;
m ‘ —_— yggf::::aieﬁtg‘hm 1’R.ulw;i.y Stoxﬂ Spring.. ) { 48
_ M | <24 Chicago & Alton pr. *Rallway Steel Spring pr.. }'4{1
3200 { <1 |Chicago Great Western.. 'Reading ..... AL
100 | +3% !Chicago Great Western pr *P;:dhti’igi lslt p. P, 92
000 + 83 |Cnicago Great Western Pr o le pu 4: :ov &
200 | —1 !Chicago, Mil & St. Pau Republic Iron & teel pr
| — |Chicago, Mil. & St. Paul ‘Roc Island.......
| 41 *Chicago, Mil. & St. P. ct iy ‘Rowk Island pl':
| — % |Chicago & Northwestern.... g: Iﬁo&l S&l‘g d( po s | £
| T |eChicage v n!i"n ;rac <ot 8t Lotlli: & Sggth:gstern p 2 .
= I.c(m'cmm Py I..r‘—m,..m-',m)d Sioss-Sheff. Steel & Iron........| '
! —2iy 'Colorado Fuel & Iron........ |Southern Pacific...... v 1i9
iy AQolorado & Southern. TE gn At;::m }P{g"nﬂr‘pr.
_'11? }“O}?;:g?\ i SS(:'\‘!lltt‘;‘\:-,rrx11 1:. rl‘r { “6.700 a S:‘\‘L}:ht’;g Puslll::v pr.
—— HO! . N +1 -
-1 > goluﬂ?;s &d HGncklrg = E :::{l; ‘;I;»:y;e:;;e;; {» ,Per T
—15 : |0 40 3 > o
-1: tgrr";oPr::ieucts Gf:eﬁnn t 2,550 —17% (Third Avenue Ral!rnad .
— % <Corn Products Refining pr | 330 | — 3 Toledo Rallways & ldght. .
— 1 [Delaware & Hudson..... : ! 40 | — !Toledo, St. Louls & Western...
—1  Denver & Rio Grande. . I 39 —— |Toledo, St. Louis & Western pr
1 Denver & Rio Grande pr... ; 100 + xs., "rulm %tv 24;;141 Transit... ..
<1 | Des Moines & Fort Dodzge 1,400 + & Union Bag BDOT o oz oo .
+1 'Di-uhlng Securities, ex div 1% 1 _"‘0 +1 ,l_rlnn Bag & P. pr. ex div 1' f
| fyppuen e e g A | | i (men
I+ 3 i < - n
¢ &Di‘:mh‘ UL‘ .0" o | 10 | <+ 1 United Rallway Investment pr.
{ — & Erie 1st pr 1 2660 | -2% |U. 8. Cast Iron Pipa & F...... |
| — Erfe2d pr.... 5 1010 | +3 |U. 8. Cast Iron Pipe & F. pr..|
| ~ iGeneral Chemical Company pr. ' 100 | +1Y% {United States Reaity & Imp....|
! —— " |General Electric lom;nan\. 1 | — i |United States Rubber............}
+ iy 'Granby Mining...... . | 355 | +3% United States Rubber 1st pr....|
— 83 Great Northern p | 42610 | — 13 United States Steel... {
|+ :; :I’reat \gtherln frn(n-"‘ tfs. I 12‘1‘; [- + L-‘ w:;r‘l;;dt‘somrt‘:: Steel pr ..
{ 4 avana e-tric Rallway — e E pper....... 4.
Allé g{)oiklng‘\alal.l;ey ctfs. ; ;_;::; H :1! :"!.v‘lz‘l:::.u'arouna Chemical !
| = ocking v % | . SRBEEY. 500 <5 viviss e
| e ;ntermmug;:-%e:rgpoll‘!‘r:;\ r. ! a‘%% :} & ‘w.'t’::}r‘x r\';.ar:y land.. !
2 0 N 3.1 1 ! or
p’: I:tt:rma.;k?ngm Hea;\;gter pr.p =a L0 i | - '4 (Western Union Telm,ra'wh ..... |
—— {International Paper......... g ! 00 § 1, Westinghouse Mfg......... l
— 1, ‘Intarnational Steam Pump i 1,800 + 5 Wheelinge & Lake Erie. Sl
|+ 3%, |International Steam Pump P i ann = R eeling gz Ldt“ 1I:rm 1=t pr
{ 3 % 300 1 eelin D ake rie 2
Gy lowa Cantrai el =8 i | T Wisronsin central. . )
i 313 Kansas City Southern.. 3 4 s 3.5mM Wisconsin Central pr......
+2, |Kansas City Southern pr........ 5 743, Tt B} 314! 730 i1

SECURL

TIES

NEW YORK STOCK

American Tel. & To]
Zmerican Tobacco pr.
*American Woollen
*Anaconda, ex div w*
(Atchison ......
Atchison pr.
Atlantic Coast Line.
|Baltimore & Ohio.
Bethlehem Steel...
'Bethlehem Steel pr.
|Brooklyn Rapid Transit.
Brock!yn Union Gas

les Closing.
| Low Fin'l Bid ! _Ask
Allis-Chalmers ¢ 0rm»m\ P 48 48 | 48 9
*Amalgamated Coppe £ 3, Wiy 83y 3
A'l]P"?(.nl Agr. Chemical....... % 1 Al B B
ican Beet SUGAT.......... L 2 2%y 2
*American Beet Sugar pr.. K31, AL, 83 &
n Can 9 9 830 _f‘
n Can pr.... : 723, 3 | e 3%
n Car & Immuvv 403, 47% 193 49,
American Car & }mmdr\ 106 el 109 1K
American Cottoa Oil......... 31 14 433 4
American Cotton il pr.o_.. o5 oo as 100
American Express . 210  o1v |26 | 215
Amertcan Hide & Leathar. .. 7 v 7 7 T e
American Hide,& Il.eather pr 3 1 3 kg 383,
American iee Securities 1R 20 185 ™ 0% 2
*American Linseed ...... 131, 4% 131, 4% 14130 14l
American Locomotive ... 5 58 S M3 58 57
American Loromotive pr 112 12 112 112 11 113
'%'nerlrav Smelting 801, K98, 875, N3, KISy
American Smelting pr 104 1My 104 104 1041, 1043g |
‘Ame'i 1 Smelting pr ez Sing RISy &1 Sl K11y Sl
American Steel Foundry new.. 38, 351 381, 28y, IR 39
*American Bugar 128 | 129%

ALUES AT  LOWER

EXCHANGE SALES—FRIDAY, JANUARY 8, 1909.

EVEL

|Shares | Net |
suld_' 1

Minn
M.S
M. S

leN

\Pacifl

Mexic

R
R-

Missouri,
Missouri,

e

pr.

Lake Erie & Western
Laka Erie & Weastern pr
Loulsville & \aeh\llm
ls Marine

|Marine
¢« Mackay Companies..
Mackay Companies pr
Manhattan Elevated.

an Central ctfs

Mtnnex{}osl‘h & St. Lou
14
P. &8
P. &
Kan

T

Va:h\ille & lhaua.nouga
[*National Biscuit
*National Biscuit pr...
National Enam.
National Enam.
/*National Lead
"\ ational ILead pr !
'\ﬂwhou.se )Unmg & Smnlt!ng
ew York Air Brake
,\ew York Central
.\ﬂw York, Chicago & St. Louls‘
N. Y. & N.
i New York, New Haven & H.
2 [ New iork, Ont. & Western.
{Norfolk & Western
l‘\orfolk & Western pr. sl0f.
s [North American .

|Northern Pacific
Mail....
{Pennsylvania Railroad

J. Tel.

|
Open|High' Low En'l B

Actual Sales

- pr, ex div

FS

& Stp.. =
& Slpg pr

rights....... |

Gy 3
'ﬁ: -y 4 ":;: |
1633, 162 ° 16315 160 | 164
48 &5 47 4Tl 473
Tl Bhl,  SBlp  Seln SA%
87 [

Ciosing.
td | Ask

Total sales, January 1
*Unlisted.

Total sales for the day 973.47 shares, compared with 1,018,735
to January R, inclusive, 8.042,926 shares

FINANCIAL AFFAIRS

STOCKS CLOSE ILOWER.

4 Few Low Grade Sharcs Show
Net Gains—Gold Exports

Stock

irregular throughout the day.

a marking up process which has become famil-

believed

Resumed.

wera extremely
with the final ten-

market movements

dency in the direction of lower guotations, net p
losses of a point or more being recorded by the \'n
prominent issues. Some of the second rate P
shares closed at material improvement following '\"'

in

BOND MARKET SALES.

m
Ag U S R

A«

Ci

H&I
T& T

Ny,
190

cte

um-uxurcro,s.

186000 do ....
do
dan
do
do

M Pac st Cur
do .
do 1st “Col B

v‘a Txt Gs.-.

reserve in the exhibit of averages last Saturdav
was slightly in excess of $20,000,600, and it is
panking circles that in the firat six
monthe of the present vear surpius holdings will
exceed the hest figures recorded in 1008, which
were above $65,000,000.

{ shares for the corresponding day in 1908
compared with 4,%62,200 shares for the same

1

pericd In 1908

M0 40

4000

200 L 8 & M Fo 48
1031 . .

D00 do

00 do .i.-an

5000 do ... ...

4000  do Ped d¢s.

2000 Leh & W B Gtd
48

M0 L AV & P F 1t 1

4"'" J. & N Unif 4¢s.1

Man Con 4s..

1000
20wy
RILETD. § 2
Jnen)
1000 do R»{ .- 840y 1o »
8000 Mex Cent Con 4s 56 10000 » Convt 4=
1000 o S6% 1090 dp |
1 do “l - P Westingh § 1" 5s.
200 do 1at Ine Ctfs 25 | 10000 don
2000 M . S & W Ext 10000 Ao
Bs ............113%3 2000 y
10000 )!‘& St L. 1st Ref 112000 do .
............ 8 ‘; 10000 W I'm F & RE
&00n0 500 do .
1000 Mn K & T 1=t 4s :m 2000 Wis Cent Gen 4
1400 dn AEVERY Sy 9914 4000 e
20000 do 24. .. BRL S000  dn

.« S—————

BOND MARKET

iz

SALES.

| anoon
15000
182000 do
50000

Plits T lqv
OB = s o

4

24
Md

14000 do

Total sales nf hnnu!, $7.400.000,

INACTIVE STOCKS.

The following were the last actual sales and tha
closing quotations for stocks in which thers wers
no transactions yesterday on tie New York Stock

Exchange:
Last Closing.
Bid.Ashe
Adams 187 'n..
All Ca C g 151
Am A C By o8
Am Coal.. 120
Am D Tei. 20 20 3
*Am Lin pf dl 29 34
“Am Malt.. 7 N 5

g

50
2 1:3 ‘\hrnln-x 3
At k 0 | dn 21 pf.. S84 S K
*Am W pf 043, M4 8 Y l.lm'k pf T4 T
\xén Arbor. 15 ‘ﬁ)‘ .\' YL&W 125
o pret... — - 100 |oN Y&NJ T-112 110 114
B & Opf..08 88 83%inN,r Pac....140% 1415 1413
Batop Min. 34 8 Ont Silver Ry B3 3
BR&P... 99 af 84 | pac Coast s3 & 1
,do pref.. 10'» 13129 | gy Ise pf. . w0 G o0
Can So..... 663 60 & do 24 LY N7 S bt
C &S AT.108 = | Pey p 23 28
¢ &E I pt115 = | Pitts Coa 6 4
n{_ I{.‘u...‘iﬂ » P F \\an 1641, 1743
e -l.;\‘d:-_t; b i}r St] * pf.10115 101
" — > )
CM&SP ofs 148% quxl :.m ,‘;‘:s ]:’:
& Nw pt 224 { Roas 28 pt 81 e
C St PM&O. 180 Henas & Sara - 165
do pref...174 RWE& O...12 b
hic T Tr. 5% iRut R ¢o pt 371, 28
.(‘lr- p.raf... 20 I SL&SY 1st pr 68 s
€ (T&S!. pf 100 I do C&EIcs 149 140
Cleve & P.175 | do ctfs pf.120 -
CFP&IptiS | doctfsnew 85ty 62
Consol Coal %) |Gears- R pf.. (77
D L & . .550 IS8 S&I pf.110
Det U R R 53% IT&P LT
Ev&TH.. IT¢ R T praz
_do pret. Un Ry Invt
Fed M & & (U Cig M pf.
i .‘dn pret. .. U 8 Express o
Fed Su pf. |*U 8 Leath.
‘ven Ch Co, *do nref
HHRvp'N USR&R
Homestake.. 963 4o pref
Tl Cent., 1461-. 14~-ls 146 " g R 24 pt 7 4
Ing-R Co.. 70 - — |Vardalia RR)\.. = |5
0 pref .. R41y 87 [Va< Ch pf.114 113 114
Int Harc..84 61 85 lvapc g . 88 62 66
Int Pep Df. B6% B84 B6': Vulcan Det. St 81,  Sis
Int Power. 30 20 30 | do pref .. 51 s11. B9
Kan & M.. 534 32 8 | WellsF Fx.300 200 " aom
FS&EM pf 743 T4 TR W M 1
Ken & ' M &% 7T L it o -
*i nlicted
= it —
BANK STOCKS.
(Reported by Clinton Gilbert, No 2 Wall street)
Bid. Asked. | Aake
e 850 570 | Jefterson e s
Am E.xrha.ng- 253 | Liberty B :
Eina National 177%| Lincoln 400 450
Bronx Borough | Manhattan Co..
Bryant Park 160 | Market & Ful.. 279
l'nr-v) Park E §=
335 | i
157% | ) X g
250 -5
‘onsolidated - ‘ §a :én
sntury 178 | Merchants’ Ex. 170
. ! Mount Morris -—
a ‘lml.al .
Nassau
T Nat ¢ opper
o N .Y Tounty
-~ INYNB A
193i. New Netherland 203
¥ Nineteenth W4 70
h 590 | Night & Day ) a9y
2 ™m ‘)\‘“"Rﬂﬁf 345 Northern Nat x;‘.
Jast Qiver 35 Pacifi, ¢
Fiaelity 5 l'n:':. 3:2
First National People's 3
Fifth Natienal 50 Phenis 15 "
Fifth Avenue ) 308
Fourth Nat 210 .
Fourteenth St. 200 }.“
Gallatin [0 363 s
Gartleld 200
German-Am 145
German Exch. 500 20
Germania st
Greenwich i) Bxe l" b
Hanover . W aqh'ngvrn Hts b
Imp & Trad. 55 Weet Side....
Irving Nat Ex 185 | Yorkville ...... Z
*New stock
.
By CE——
NEW YORK CITY BONDS
Rid. Asked 4 H
L1112 = :..'n":, *
L1y 112 o
110313 104 ¥ - &
1.1021, 1087, V. B4 rgoas
1102 a3 00, rv U, M

iar in this class of securities in recent weeks, i u 4
but the general market, after periods of quick do .. Sy
changes on both sldes of the account, reflected’ '; ::::,:
further liquidation and professional pressure, | 1" . By
chicfly as a consequence of lack of genuine sup- f b HD: sk o :‘I;“'
port. The stralned conditions in the local traffic :n:; E,\T; E f:;
| sitnation and the possibility of a substantial as- . 13
! sessment on the underlving shares of the Inter- | N " C ‘Gon B 2%
' borough-Metropolitan were responsible for press- { - ,;? I‘,m«a' .—l e 1
ure against the securitles of the company, whi'e | N Y Dock 4s $lig
weakness in Brooklyn Rapid Transit was some- | \.{“ PG; L “lnl
thing of a sympathetic development, though rep- : do 4=, ... 54
resenting in part a pause in the bull campaign § NYL&W 1st
. in the issue. The Brooklyn Rapid Transit Com- i s OKle 4s 1600 o
. pany is in & far better position to-day than it Gold
has been in years, and its stock doubtless 'will e
be paying dividends before the Manhattan sur- 100
face roads get out of their tangle. Gold exports 10000
i were advanced as a reason for the poor showing }::;: - anis
! made by the market, but in view of the ease of 2000 1000 do ....... 08
money such*an explanation will not carry weight | &0 T b o
with persons well informed on Wall Street affalys 10000 do 116000 o
Thursday's advance was based on covering of | 10600 4 SO0
shorts, the completion of which left prices open 20009, 4 s
to further attacks by the professionals, who 1 100060
were unopposed by the substantial interests, the 4;‘:::
Jatter apparently being disposed to let quotations T108% 1‘:.,. do i
move to a temporary lower level, as reflected in T 108%; | To00 \c.rm Chio Be . 114t
the movements of the high grade shares which = 700 Cent Leather &r. 0| BN Dorhac O 7‘" 3%
for months have been the leaders in the specula- UMD dn . HO00 Ore 8% I, ist fis. 1.:!.
tion. Wahbash preferred again was marked up L "~_:.' ot N J Gen 100 do Gtd Ref 4s.. ¢
on the rumor that the company would be taken 2000 Ao Beg. .. - :'(::: ,:"| ot ik e
over by the Lackawanna. The lattéer company = 600 Cent Pac G4 ds. ¢ 300 Penn Convt 8'is.
will et no bargain if it buys the Wabash prop- ‘{‘_“,::(: de ,.'.",::: '%“ .
erty at the current quotations for the Wabash 2000 .w,.'; & O Con d=. I]‘:‘mfm :,,, 1;,{ 1015 .
stocks. Rock Island, Kansas City ~Southern, 1000 dn Reg 300 do .....
Southern Railway and Missouri Pacific wera 2000 do Gen 4is Al
among the so-called cheap stocks that made 1000 2o 2000 Peo & B In- ...
progress. The market closed feverish. ‘f:::: Chic & Alt 3s 2 2?:'::: teading Gen 4s.
Strength in the sterling exchange market, t0- | rooo Chie & E 18t 35.115% 7000 dn ST
gether with an active demend for gold at Paris, 21060 © B & Q Jt d4=.. 27% 2000 do
suzgosts moderately large exports of the metal in ]:‘:::: e 2{“‘ “T::: }E;f " ‘i".a'l Bs.
the near fulure. The National ity BRank P 3o BT, 152000 St 1,' & S F Ref
- - S . ¥ - ahi Y . 11 L] £ . i -
v-mnrm;\ Fngaged 'S_‘.(“ug{ﬂ gold for shipment ':‘m‘ j mi “ ¥ ' ,;}\ s :‘n —
!"Vlh“ French capital, $1.500,000 being in gold 10000 e Neb Bxt 4= 15000 4o
coin, and if the suppiy of bars at the Assay 20F 1011, 20000 St L Swn 1s: 48 .
Office had been larger additional amounts would 2000'C [-‘;1 “" f.'g PC& ];':::: d:ﬁ o 4s 2
have been taken, as demand sterling advanced T & F Gan | 5000 Seab A T, Gold 4s. &3
30 points under the influence of an active in S T : ’x“‘“ a do e 857
quiry for remittance and only a light offering of ' “500 ",,f". T f:“;‘
bills. The advance in exchange s larze 25000 de lat Fol 4s. ?z:.L:
enough to make exports of gold coin possible ﬁ':::: o %
Paris will finance the Russian lnan of S240.000, 2000 dn 25 1 Tr 4s e
NNy some time near the end of the current O e “UF. 80
meonth. according to cable advices just received, ' 37000 South Tor ::v)?::‘:::
and in the mean time the Bank of France wili dn = 108,
make every effort to add to its already enormons do Sen 4s %
holdings of goid, which are now larger than at Al Vs
any time in the history of the institution. And do
it 1= quite probable that its demand for the TTY%| 1 ::vx-n el 48 8
metal will continue after it has met the Russian do C1 Tr bs By 1000 T C1 T & B Gen
requirements. It 1s the policy of the bank to :35‘ 1000 ‘:' 102t
maintain heavy gold holdings irrespective of 01, 00 4: }'rg:‘
current needs, and just as long as it is able f.-':‘. 10006 do 103
through international exchange market condi- e et ""' syt o
tions to draw on other eountries it will do so. It 170 o
has taken a1 the South African gold that has ;b.: ;'.' ars, -
been offered every Monday in the open London 200 Ao St L Div 1st 97*:
market for months, it has heen able to secyre | 13000 Col & S, 150 4- 8,
further amounts in the United States, and to- o2 mr‘,’?ﬂr L RE, 20000 o
day it is the richest institution in actual gald in | 63000 Aa PAS N
i cre1glt € o . } o J A %000 d0 OS5, 1000 -
its vzults of anv banking concern in the waorld, OO e ORL. 11000 Y,
The Tnited States alwayvs is willing to Jet the 10000 ¢ 19K L. s
metal go abroad when conditions are easv here '—""“‘: ! 2006 ac 1ev 48,1031,
and foreign interest rates are higher than they ‘.\::::- Ac :'4"1:::0 r;.: Convt % l:'"i
are in New York, its disposition to part with its = 29000 Cap Mid st 4s 42000 dn e
gold being based on the security it feels in its ’;::: ndf H Ref 45 . %‘I&I.. f;f\,
constantiy growing favorahle trade balance and 30000 D & R G Con s B0 An
in its constantly increasing production from its 4:«) Dist <4‘< Cor Sa. 2000 do
mines. The United States produced last vear 1";4'2: r‘;; :‘:nl\:n&‘;, * | 2000 Un Ry of © 4
farm products of a valuation of more than 12000 das R... . BT (200w U S e
S7T.000,000,000, and it can pay its dehts ahroad ,;‘.'::: o~ gk 000 do :
either in produce or goid, while it finds it profit- “ro00 x'. ... 0By 7000 v ;1: ;
able to establish credit balances in Europe by 100 Gen Fiec Deb 58,140 (39000 U S Steel 3 F s
leaving payments due it at foreign centres and | jeam oo i IS“ 2
adding to them by sending over the precious 1090 T ¢ Ref 4s Rets r-m 500 ' 40 r-.g
n-;;u.lr when ':nomy market conditions are favor- | ,,‘:;:' . ? G e :3:?' ];:;;ln \r;I ket
able for such a movement. | 16000  an ) 103%, /47006 (o
The local banks have gained in the current | 2000 Ini-Met 4l % “Tom Wabash 15
week more than $14000.000 in cash on the | 1t oo e % :
known movement of money, the greater part of = 30000 i, o | 120000 d,: R»-!& Ext “'-.,,
which came from the interior. The heavy liqui- | #7000 do . - 44000 ;,_:,;
dation on the Stack Exchange in the early part | 1500 43 24000 ;': I =%
of the week suggests a material contraction In =l 3 15000 40 1111110 Tad
loans, and the chances, therefore, are that to- | joonq . ?':';;\ o - T2
day’'s statement of the Clearing House banks | !0 lowa Cont Rot 3= 82 | 700060 44: : Fg:‘
will show a substantial gain in rescrves. The g0 & CF 8 & M ds 531, Q2000 do | ... 31,
: 2 : ¥ 208 sy Kan e S &
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OUTSIDE SECURITIES.

After a show of irregularity in the early specu-
Jation the market for outside securities developed
decided strength and activity, which extended over
a iarge portion of the list. While the copper issuese
were the principal features, considerable animation
was shown in a number of the speclaities. United
(onp-r was active. After making an advance of
2, it reacted slightly, but later ro covered. The pre-
ferred stock advanced T points. Giroux Conseoli-
dated moved up a point, while the bonds were bid
up 15 points. In the specialties Standard Oil was

active. Hut irregular. There was a fairiy good in-

guiry for bonds at small price changes.

——— e ———————— .
INDUSTRIAL.

Shares! Iup-n— | High-| low- Last
sold. | | ing. | est. | esi. ! sale.
15,000 Bay State Gas.. 1'y 11 1%

100 Central medry.. 2 > 2%}
60 Lord & Taylor. 112 1z 12 |
20 do pref 192 | ey p LT3
100 Manhat Transit .. i 2 S | 2
20 New York Engine 6z 6% 565
124 Standard Of] | &7, &0 | 676
800 Standard Salt 53 4 5%
400 TUnited "hrar 50 | 5 | 50
RAILROAD.

Shares| | Open- | High- | Low- | Last
sold. | | ing. | est. | est sae.
I 2 ('hlmgn Subn st 2"'; 28% 2% 7%

MINING.
Shares| | Open- | High
sold. | | ing. | est.
SO0 *Banner ] 10
200 Bingham C Stand. %! 3
20 Boston Copper ... 16% 167%
1.400 British Col ¢ nvp'r S5 K8
4 Burte & N 2% 2%
3.000 *Carisa . . a7 08
wum *Cobait Central A5 55
TN % O D (onsol... 33 | 4
Comp Fraction .. $1 29 €1 20
*on Ariz Smeit.. 7 =
*Combined M & T. 3 4
(Yown Reserve . SO (32 80
Cumber-Elv S118 At
2500 DD ¢ 24 int pd 2y 3
100" Dalorea Mines t'n .;l‘ 3
200 Douglas Copper .. 2% 2% %
100 Ely r‘emral ..... i 2 ‘s z 2
Ray 2% 37 2% _-.
600 Ely “'llrh L Tl % e e
1,200 BEureka Copp=r . 47 5 41y 2
000 do pret 34 . 33 as 34
200 First Nat Lower ile s, s ite
525 Florenge 4% | 4% 4% 4%
3,350 *Furn (‘rnk C ov 11 11 » L3

18,000 _Gironx s 8l 7 5
8,300 Goldfield . - 7
5,000 *Goldfield Dafsy .. | %4

800 Greene-Cananea
200 Indian Val Consol
% Kerr Lake ......
450 King Edward ....!
4,100/ La Rose Consol ..!
2,000 | *Little Florence ..|
200 Mason Valley ....|
2,300| Mtami Copper ...!
1.500 Micmao Mines ./
7.100 McKinley-Dar ..
1.000 Mines of Am-ﬂra
560’ Moose Horn ...
300 *Montez of C R
530! Nev Con Copper.
700 Nev ( xah M & S.
Leasin,

13

n

!uls’ Mines Co..
2.5%%' Ohlo Copper
200 Orphan Copper
%! *Poldavis M Co..
550 Prectous Metals ..
" R Exploration .
) *Rawhide Coallt

500! Searchi’t M & M
400 Silver Leaf .o
100 *Silver Queen .
350! Stewart ... 2
128 Sup Pht%hur; .
400 Tono M of Nev
2.000' *Tramps Con ...}
1.500 Tri-Bullion v
2 800, United Choper ...
300 do pref as]
1.000 ' *Unite: Rico
200! Utah Apex ..
500 Utah G & C
280019Yu v M & M Co
200! Yukon Gold Miges!

22 2! 2 ,
4% 4718 4% 4 718

UNREGISTERED.

N T TR ——
1.000 ®Atlanta Goldfleld 1w ! birg 17 T
2 (00 *cfold Bar 11 1 1 1
| OO SGwater Cop k-n : v 1 r
1.060' *Jim Butler 10 10 !A 19
2 00 *Penpn Wyoming . 12 12 12 =

20 Tono Montana ... 3 | T | B 3
100 *West End . . | 38 | 38 a8 a6
BONDS.

] Open— | }ﬂm-.~ | Low- | Last
fales. § ing. | est. | est. | rale
S0’ At Gult & W Ibs a3 "3 e
150,068 (Ches & Ohlo Be. .. 00 Ml 100
140,000 (hne S S 45 e 18 1S N
135 000 D»r & Ri¢ 2 e

145
w0ty
a3%
030

e

s conts prr ‘share. 1024 lots

CONSOLIDATED EXCHANGE.

The dealings on the Consclidated Stock Exchanga
included a great number of small lots, representing
particularly the speelaltles. There was aotive bld-
'lh.'. for Missour!, Kansas & T»‘aa Colorado South-
erii., American Cotton Oil, Colorade Fuel, Rock
Island preferred and stocks of a like sort, so that
prices at times ruled a fraction above the
fling quotations on the New York Stock Ex-
The high prices for Missourl, Kansas &

change

| were paid off. The continued demand for zold &

| terior was $.

| etc., were $21,168.00¢

KERBOO
«* TrusT co ‘QQ

338 FIFTH AVE. CORNER 34Ty
66 B'way. 106 W. 125th St. an-...

Trust Com pany Statmc.k 3

REPORT OF THE CONTITION np

'GUARDIAN TRUST €0. OF ll
SSOURCES.

on the morning of the first day of January,

Bonds and mortgages

Stock and bond investments, viz.:
Fublic securiti*s (hook valne S265.91234
market valne ! e 3
nher securfties (book value SHRD 201 8): ‘“

marke. value, WK,IET 58 . K . .
lead® ......- B S d
Real ostate . gl
Pue from trust v‘ump..nw- banks and bank.

¥ s R

potes  and

req! emtererd
and fistures. .

IJABILITTIES

¢"apital stock
Surplus. including all undnw]ﬁi xrvqu
Proferred deposi te =~
Deposits (not pre l-wrvd- . P 5 5
Certificates of deposit (mot pre
forred) . . 145 %38 42
e compani-<  hanks and
ta B46. 153 5
Tot ”p«.l‘lv: .
Certifi and acvepted checks %‘
Recretar checks
Other Habilities, viz ‘”.
Reserved tor taxes 5
Acerued interest entered dnie -g:
S‘.a
Saté of New York ¢ovaty of New York es ..
VU ee-Fresident. and L. &
rCian Trust ¢ Now Th‘b

17" Rroadway
y n
- baing """m‘:

the for g report s
ter the beet of hie knowl 1’!:
say thar “!- sual businesy
: Tneativg

required
and ‘not eisewt
form pres-ribea b

made in compliance

bim. designating the morning of the £
1009, as the dar of which suc h repo
A, F G GOODRITH
1. ¢ HAYNES. Sec
Severally =ubsecribed and sworn
the Sth day of January. 1908 before
[Real of Notary. | JOHN M. BROMLEY.
Notary Pubiic. New 139, New York Cousts
Smm——

TOPICS OF THE STREET

FOREIGN TRADING. —Foreign hovses desity
20,790 shares In the local market, mostiy sales
l.ondon the stock market was inactive and indw
to sag. Call money was €asy and dwcoum,-
firmer at the British capital. Loans to the amms
of more than fL00W6 due the Bank of Engmd

Paris account may be effective in bringing abme
an advance in the bank's minimum rate of discoms
next week.

BANKS GAIN CASH ~The reported movemes
of currency this wwk indleate a gain in cash
bv the hanks of $14.270.108. nearly haif of wiih
came from the interior. The banks received fum
the interfor $14,988.700 and sent to the interior BIM.
&, including $3.95400 national bank notes sent
Washington for redemption. The zain from theis
22,100 Roﬂplpts of new gold wes
$1.569.700, of which $1.508.5 on New TYork Asas

| Office checks, $349.0 on San Francisco mint checds
i and $11.106 on Seattle Assay Office

chocks. Ordinary
ury were £5IE3N
-Treasury for. s
t redemption fund,
wm the Sub-Treasary

The gross receipts
r-"f'rs'- with grose
198 of §-

the Sub-T
the

dlsbursements o¥
Payments by banks
tome, internal revenue
The
operations proper was %
from the {nterior of $149587
receipts in the correspending week o

te

| 234.000. The money came ¢ hiefly rom the South and

the near West

nearby Eastern peints. and from
COPPER TRADE CONDITION
per Letter says: “Copper is q

is 142 to 145, rem- and eact'-

pn'jnf, The recent reports of a

pounds of copper at 1l cents were U arranted.
pped, a< there was

Ome cipher should have been drog
a sale of 49,00 pounds at af
1t had been expected that there wi
bpuying demand for .~nDp‘Y during th
the new yvear i} ¢

basis for this relief.th
tha sharp decline in
sumers to hesitate and te
"t“-] red for imn

secur:t

they

bids fractiopaily below
ducers are exceedingiy
more disposed to T
lower them. As ge
proving. there is ever)
there will be a heavy

will cause an advance in
Viewed from anv and -«
copper is worth 15 cent

reaso
w

-\'>vhls price &
other metals

i= a suceessful competitor ° any b
and materials for b 1z, tank making
ete.; and in the where there iva
rapidly inereasin i < practiesily
without a rival Wf copper is grow-

n. T feel very

ing. but not as r:
nfident that tl
will be at leas

per (his year

Texas, Cotton Off and Colorado Southern were ail NEW CARN TORS. —The
1, of a point above the highs on the other board foillowing rew « ave bes ~lected to the
In the general list much frregularity showed in the € . sarnegie Trust % Martn &
” boar f the Carneg Frus
course of prices. Trading {n Steei rommon was Samuel H. Kress. Char 3. Mocre, ¥
asctlve at times, with one block of 600 shares 4,4 K. Reich 3 : v York, ami
changing hands early in the day. Dwetailed opera- X Courts e [ Crabbs
fons follow: antt and ¢Licago. The
STOCKS. directers have declared a . h\idel'llla ‘n’:
-— 4 per cent, payvable in. mor =t euts, pae
Ehares | Open- | High- | Low- | Last the stock en an § per cent hasis
e S B L - : JANK  CLEARIN LAST TEAR—Baé
Allis=Chalmers ...} 13% 154 street’s geperts that . at 101 cities
Amal Copper...... 4 12 i !l e [nited States gated $13LI-
Am Beet Sugar... 2% 21k - 1907, $15R1%-
car & Fdry. 0 SO - ! nes P
Cotton Ofl... “y Pty O }m\ E 1903, ‘7:“" s
O oo e 9 20 being S.8 per cvent cont 3 -
I.n-mx:r::th -5 2:“ ﬂq:‘, spectivelv. On the hat
sme S b B A =
im Sugur. - i 1205 | 1._.9\‘ ""d"l that of 1904 e i
Anaconda Copper. | @  anis of 1902 by aore t
3 . 101's | 101 wie effects
i wers evidenee, hy 189 D ent
‘Hnm Brooklyn R T _ Nere I evi 3 ' | .
120, Canadian Pacifie.. GRAIN EXPORTS FOk THE WEEK—Sn#
-.m..'.n!rl.i Leather. .. street’s reports the oxports of zruin for the "?"'l
970/Ches & Ohio...... = SRET s foilows
10, Chtcago & Alton. | :\?f", gz
@50 Chicago Gt Wes s heat, flour
Chicago M & St P 150%, l\ol‘ last week and
Col Fuel & lrrm..l 46“’ 45y fiscal v 119
a8 Col & Southern. 65 % BNy he ¢
100,Col & Hock Coal.] 27 | 27 | In th i ':":f,‘.,“"
270 Consolidated Gas .| 130 1301 | .r.wr-v. w L0325,
Denver & Rio u;,“ a3y 239 1908; fiscal year, 11,7
50 Dist Securities . | aTH as'y year
B9 Erfe -eeneeninnn 223, 82 . St T yla of Denve®
00| do ist pref......| 49 | 48% DENVEE & RIO GR ."'[;“ﬂ
#80, Gt Northern pref & R!o Grande fi l i cen
L.0%0 Inter-Met ... 1 17 | it is authoritatéy stated. is an unqualified S
1 r;i;'hl‘é"\lh 4 | cess. The loan will be zreativ avers bs-‘ﬂbﬂl e
- o~ . o
100 Mexican Central. '-_"f. total subscriptions already exceeding -
7.080 Mo Kan & Tex... 3% | of the issue
K370 Mismourl Paciflc it | APPLICATION TO LIST. -Application ran e
80 National Lead ' 4 < & oo ‘S It 00,000 M=
2150 N Y Central made to t Stock Exchanges to lls
TN Y ont & W.... souri, Kansas & Toxas additional first ’”N'_dll
S Norfolk & West NT | mortgage 4 per cent hoends and &
%40 Northern Pacific 141 °s | weneral mortgage $ er cent hor
L e #3 #% | “ivioexne pecLaRsr. o
10 Pressed Steel |l.r‘ 43 | 2%, €21, | deciared as follows: ('nited «i
gm;:m;" Eteel Sprg! 1:.{\\:! l07!. Ty 47+ | Company, inftial ' per cent on
23,200 Reading .. i 42 1405 41% | af 3 1. ookliyn ity "’.
“3 RP,NH"',S'"L' i 2:\ - % "'5‘: :T‘:‘r::,l:‘rn:r};” &!":" r-n-, le Jann -
40, do pref........ 1 T T a7 | 9w ¥ =3 cont. pel
1.600 Rock Island. . { 2 3 2 287 | ern Pacific. regularly guarterly 17, per »’1' payabl®
1.580! do pref.......... I &1 1 82% | Febrvary 1
% $40 Southern_Ratiway.| 28 | 1S 18 | NEW YORK ATR BRAKE —The Stock Exchad
380| do pref........ | e2 :‘\ .i«_ 2 | has received notice from the New York Aff"
l}jﬂ Tenn Copper....... 48 4s 0} 1% | Company of the cempany’'s proposed "“’M‘.’
i S o | $3.000,000 In its capital stock to §13,069,000
0 Avenue ‘. L 3R8 288 |
48310 Unlon Pacific....| 1818 181% 178% 1805 version of honds
MU § C Iron P'po | “a B’07s 307y 307y B E———
e b E‘,‘;’,‘;"" o W e T GOVERNMENT BONDS. »
g E 5 53 heing “
b 70! " do pref.. 2 ,‘ usxgl 113% ";;: 133% | The following shows yesterday’s cle ‘
20 Utah C oppﬂ’ | : 487 45% 48% | tions for government bonde, 9l =
, )70 Wabash ,‘ i Po1el 18 ey fan =
40 do pre 50'4,, 51% 50%w| S | Thursday s: 1
20 Wisconsin Central 37 37TH! 87 Ty | —Jan. T — —Jae
190 do »r-f veevenoned T%} 721, 72 Ey L i Bid. Asked i-" :
- A AR s oy — = |17 8 2s registerad 1980 103 108% ! z
179,530 T"'al anles. - | U. 8. 2s. coupon. 1930 ... 108 — 13
2 4 U § M remistersd. 10 zm‘k 1ot 103
U. 8 Se. com . 1906, .10
MINING. | 1§ 38 smait bonds. —. M e
= S T s e | Y. S 4s, registered 1025 ... lg:! 120% 1&
Khares Open High- | Low- | Last U. £. 4. coupon. - >
sold ing. est. | est sale. 'Pan::: 2. mﬂ _____ nrf 108 z 3
50 Altce T2.00 | 2.00 | Panama 2s. 1988.. ... ..m-s e ”""‘5 -
430 Belcher ... 44 ' .38 | Pnilippine 4s 100 e -
400 Rlue Bell. ..... ny'y a4ty | istrict of Columbia 5-63s_ . 109 '
o 0 .22 - B — "
1.88 1.38
= o BOSTON m& -4 ’.
{ -:‘:' Z’: (Furfished by R. L. Day & Co, N "'“
1.000 Goldfieid Daisy ] | = = N‘Il",_.‘._,;‘ J‘;»’"
740 Goldfield Con 53 s | P n‘ “3%6
00 Yalia 1" e | zm::: oy P
400 Kendah R0 e tchburg pre 181%
1,400 Lone Star. .. e | oRy X¥ '_‘ H&H o
300! Mexican R 3 ss | Old Colony. -
whir . 3 1.85 | West End St Ry 2
teksily . 2.12% 2.25 pref... ... o
amps Con 1053 0t | M’.‘T u‘r‘:fc Cos 5’.
10,720 Total sales. b TE ‘| Am Faeematic i:x:.
' - - R o} o pref.......
5 Am Te] & T Co.127
WHEAT. | New Eng Tel...127%
i
el T A ! Lt ays W‘!'exg'l'(‘o. ™
Open Hl(h | Low- ;:‘:(‘ ! _do s .
Tine | et | oem. | e VO RS - -
i - 81 077 $1 0T% $1 8% "$1 07Y | ;:hn:;-n Min. l?::
T | Shanmen Min.... 1%
HICAGO CLOS oc S Ry
HICAG I }
¢ NG STOCKS. | TeAsked tEx dividend.
\,.,‘,.n.-.n' -‘;:; ...... ﬂ - |Diamond Mateh.. 18 | ——
o preferved. . ....... .\mkml iscuit . I &
American ~hln'.uiwng s dor o, o }',';..! IMPORTS OF
A Booth Purl.ml l\au-m.l carbon. L st | drvgoods
do preferred... .. .. ', | Quaker Oats oref . ap* . Imports and marketings of
cal & Chle © & L. “ Streat's Stalie car ... 30% | with comparisons, wers as follows:
“hicago Subway. an preferred . . o8 |
Commenvealin  Edison. N‘l\ls‘vm & Lo ! "
Chic Title & Trust....115 |People’'s Gas... .........,‘3.’2 Total imports ... &”ﬂ




