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IHE PLAZA BANK.
New York. December 2&th. 190?.

Notice i*hereby riven that as Annual Meeting of the
*torkhoi<»er» of THE PLAZA BANK wfll be hHJ. at

Its Bankicr Eou»e. comer 88th Street »nd rtfOl .-"*.'*
rut in the Borourh of Muchattan. City of New York
r.g the 12th Aar of January. 19O». at 12 o'clock M.,for
the parpaM of elactlnc fourteen Directors for th«
«-n»uln» year «ji<l three Irt'pector* of Election to serve

\u25a0t tb« wit Arnwl Meeting, and for the transaction
rr »uoh other busineaa at may properly coma before
•aid meeting.

Notice 1* aluo given that at said meeting, pursuant
IpSection 50 of the Barking Law. a resolution b-111 b»
jTenerted and voted upon, fixing the number of Di-
rectors of the Bank at fourteen.

Polls willremain open from 12 M. until 1 F. M.
"TraSefe- book* willbe cloned from December "3rd.
IPOS, to January 4th. 1909.

E. M. CLARKE, fashl-r.

NEW YORK STOCK EXCHANGE SALES-FRIDAY, JANUARY 3, 1909.
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Total sales for the day. 973.409 shares, compared with 1.018.751 shares for the {•orrespmjdjnp Jriy Jn thfsaaw nericl It i«k
Total sales, January 1to January 8, Inclusive. 6.042.9:6 shar<-< compared with 4,r<.2,2-» shares ror tne am- pencil In laws.
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: |
financial Elections.

CORN* EXCHANGE BANK
Jar.uarv t;>. 19"*>

Tb* Annual Meeting of the Fbaxeholdc. -'. Hm rm
y«cban»« Banls. Hew Totk !-v. for «he > *-'ion

"'
directors end Jnsj>e.ctors of Electton for the cneutna --•»-
•»1J1 be held at the Bar.'Klr.p House. 11 "V\"i:i:arn Btmet.
jcew Terk City, BorougiJ aC Manhattan, on '".'?lv. Jan
tjary 19th. IP*t©

Notlr* Is her«by piven that 11 resolution willbe pr*
•er.'ed chancing io» rainr^r of Dweeßon from s*it«>«n to
fifteen.

Thß-pol' 8
"<r*lJ *•• cr*r: ?'t>it! 12 o'clrx-v ">iri to 12:30

r- Bl" F. T. MARTrN. Cayhier.

GARFIET,T> XATIOXAI. BANK
Ne« fork. .lan.

"
I»W

The unnTtat rr.-^Mnirof the jtcv-khciders of this bank,

for «be election at Dtrertenv «111 be held at tn» bank-
er house. T«-er.ty-thlrd Street and Pixth Avenue, on
T«»«aay. January 12th. taaa. between the -hours or 11
t>. m and 12 m. TV. '- DOUGLASS. Cashier.

Dividend Notices.

KERF. LAKE COMPANY
or Cobalt. Om.

New Torfe, Jan. Tih. IMS
1 7—« Board •>' Directors have this .iafo dorlnr^d a quar-
»e»l> -:i'Ji<3en(3 of FOtTR PER CENT. •«r,l ':p^n the
r«ritaj •took of the ccm^anj" payahla Mai l.'.tli. 1909.
to *'lstw?khr.lde'« of recorfl at kw r.f husinehß Mar.
let 1903. Transfer books willbe rIOK-d \u25a0\u25a0-\u25a0\u25a0 3 P. M.
Harrb ltt. aT<K.t. to 10 A. M.. March ltiti).I!**.

J. H. BCSSMAX. .-•• Treaa.

OUTSIDE SECURITIES.
After a show of irregularity in the early specu-

lation the market for outside securities developed

decided strength and activity, which extended "v»r

\u25a0 large i*>rtion of the list. While the copper Issues
were the principal features, considerable animation
was shown in a number of tlie specialties. United
Copper was active. After making an advance "
%it reacted slightly,but later recovered. The pre-
ferred stock advanced 7 points. <Jiro";:x Consoli-
dated move.l up \u25a0 point, while the bonds were bid
up 1." points. In the specialties Standard '•>' was
active. *>Nt irregular. There was \u25a0 fairly good In-

Qulry for bonds at small price chance*
t \u25a0

>

INDUSTRIAL.
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'

17 [ 17 ] 17
2 000 «r»o!d Bar 1 ; 1: 1 . 1
1.W> •a>

Tta«»r
• "op fm. 7 • 7 7 i •

|f»-i'«j|mButl.r j 1"
'

1°
'

1" | HI !
2\u25a0 «' «renn Wyoming .. 12 ! 12 j 12 ' 12

?no Tono Montana ... 73 7-t t 73 ; 7.t
10O;«V\.>wt EIM I >i ! S»i ! R«

'
.w ,

BONDS.~
I 1 r>r«n-Iman- ILaw- I TJist

fairs. I I inir. I e?t. i •»' I fai». .
rjn.«iO!At Onlf *"WI6« «.1 •.I •« : <X
:-..,.,., it, \u25a0 *Ohio f>f... f»*i; I'"'

'
!\u25a0••'• !«•> •

l;,,.... r»n» Sf 4- rcpts. Hi 1* J »- '"
i<:,,,-. Den ft JUo O 55.. --'« 92H P2S PZ«k
;noo <}lint ''n« ><.... l.*f> 14.'. I- 13" J4.*. ;

:\u25a0,.;•««• si I.& >\u25a0\u25a0\u25a0\u25a0\u25a0 Ft*. >' ; &•<*\u25a0*' )>:* !*"l» :
Ca».U»>!lß(ifßSrtßPsil h:', s«*4' «*3 «vt*3

3>inrsßSßPs»isr. {•"•'» m'» »*«\u25a0 :*ss >

135.0001 US Rub! -«a I IOCS UCN I02H! Ir-'i
•:-*:« r-n'.* per shar». fOdd lots.

CONSOLIDATED EXCHANGE.
The deaJinps on the Consolidated Stock Bxcbanse j

Included a. jcreat number of small lots, representing !
particularly the specialties. There was active bid- j
iliiiK for Missouri. Kansas & Texas, Colorado South- !
tilAmerican Cotton Oil. Colomde Fuel. Rock i
Island preferred and stocks of a like sort, fo that
their price* at times ruled a fraction above th-»
prevailing quotations on the New York Stock t.x-
chansre. The hfsrh prices for Missouri. Kansas a-
Texas. Cotton Oil and Colorado Southern were ail
«« of a iioint above tbe highs on the other board.

'
In th»- sfneral list much irregularity showed in the i

<-<mr?o of pric*9. Trading in Steel formr.on was j
active at time", •with on« block of fioo sliare-i :
changing hajids early in the day. Detailed- opera-
tions follow:

STOCKS. I
thares I IOpen- |High- jL.^w-| Last •

•oid. 1 i Ing. ! aal , »•\u25a0 j suit.

10 Al!i.»-Chaliner» ...I 15H 1." «
'

15«4| Is»i I
•_•."." A \u0084i! Copper 84^»| Mli; K'tSj R'tHno Am Keet Sußar. .. 21 \. 214, LM'«! 21*
>»\u25a0 Am Car & F"dry. .'\u25a0» , 80% «i»li; 4-3434

'
41" Am Cotton 0i1... 44 14ll4l 4-4 »*! 43 *»! 44
330 Am I.

" 1» 2<> I l"»«i n*k ;
240 Am li.)romottve. 5-"'4 \u25a0 .•\u25a0>•, 57 i .'7

21,7701 Am tfimalttos M '
M»'«: "7% *7'» \u25a0

SOI.Am SuE«r la*1;! 12!>*« i IS ? l-»
I'Sii Anaconda Copper. 49S 4»":

' 4"".- 41»

ROrtlAt Top \- 8 F 101 1 Mm i'»'l«i I'1
"

1
-

!
MOjßalt & Ohio Ill* 111 I*,1*, 11 •% 111

3.»*»
;Brooklyn R T TIHI 71 41 tib1. tiO1. '\u25a0

12",Canadian Faciflo.. 177\ 177*»i 177 I 177'»
»olCentral Leather... 32 ; 32'« 32 \u25a0 82

StOlCbta & Ohio i 6S | .'.'"•»' R7V 5*
toiChlcaso & Alton.. 6S»i j aMh [ •»•» '»•«

\u25a0\u25a0'.'> Chicago <!t \Vo«t hi l> ; >« • s% |
2..'i.V> 'Chicago M&StP IMS! %80% 14*% 14»». ;

IB.STOICoI Fuel A 1r0n..! 4.V; 4.".-i 42*» 42 T « i
SftOlCol <t southern..! SB% H.s'j| <Ki\ CSS j
lOOJCoI &• !lf>ck Coal. 27 27 ; 27 27• Consolidated C«as..| 130 13i>'« 127 3»i 128 r»

'
130 Penver & Bi.-. O..1 a0» i 3!>» .T3 ; ."<>
•...-^i Dial Semrttlea.. 37S r.«- 4 37'i' 37'j ;

3.«»;Kr1« at% :;:< ! 32 32?, j
100 do Ist rref | 49 . 4»'*i 4s\ v,i4 .

\u25baif" <;t Northern pref. 147
'

147 ! 14.» V14o' !
1"0" Inter-Met I*':) 1»l*. 17 : 17
1,77'> ir, pref 49% 48H 4.-.S 4»S i

TOiLouis .v Nash 12r.>3 12«Si U»4 121 i
KNt.Mexican Central.. -4 I -1

'
23»i C.": 7.I

7.680 M.- Kan & TV*... 42 4 i 44% 42 V 43 *t !
8.67U Mi?»ouri Faciflc. 70»*; 72 » 7»)*4! 71'» :

B*»;National Lead.... i 7!>S | 79% 7"«'2 7!'
3 l.V> N V central liSV, 12<«%! 121 127 * I

I3OIM T Ont & tv 4s *. 4S'» : 47 \u25a0> <« ',
»•• Norfolk & Went... *6'j| !*7"i, R«>'-»i >.7

*.rio Northern Fa. t!V... 141 1425: HIS Ml.
r.O Pacific Mall 3.VS »HI 34H; "4 »"

".MO Pennsylvania ... IM*s 134*1! 133:: i:a:, j
10 Pressed Steel Car 4S 4.'? ! J2^, 42!> I
10 Rwny Pteel Sir's 47V 47*» 47*4' 47 -«

'
23. t00 Reading j 141

-
3 1 142 | 14'1l»:1l»: 141«• !

I.WRepublic Btfwl.. i SMI 26*4 i^1
-

C? ,
40 do pref ....... ! S« I SI ! s«

'
-*7 j

I.MM>.Roch Island I 2.% i 2«'-» \u25a0. » , 2ft".
1.580 d.. pref I «1% *««7>7 > •'.' B3S I
« 47" Southern PwciCc-.i 12" J 120 I Its*,: IIP
2 440 Southern Railway 2« I 27H" 2."*« •.\u25a0"- I

330
'

do pref 62 I «3*« «t \u25a0 63
lAOlTeno Copper . . 4S | 4"* j 46 ; 47**
.70 Texas & Faciflc..I 36S 36 Si 3fi ! ?h
480 Thirl Avenue . 40»« 40*i: *iS'\u25a0 <5-<*4

4«.;iornlon Pacific . ISIS, ISISi 17<>\
'

lfcA,i
WU a C Iron Pipe .V>",' »o-« ' goT» 311%
10 UIRubber . 34*4! 34'4| S4 v4i M14 ;

7 WO t S Steel ... WSI MS .-•2'-t ' 53
7.v do prff 11*14 113S! 11"'» 133S
20 tab Copper •\u25a0 45*4 1 4*x*, 45\ I 46*4

170 Wabasli i£» 19S1 lf> • 19l» !
r.040 dopi-ef... .... Wi M7»!M 7»! BOHI 31

-ft Wi«-,ns'n Central 37 , 37Hi 87 : 37»,
10; do p'ref 1 72*4 72.I 72'ii TZ\

17&..530 rota) aalec •

. . j

MINING.— j
Sharer '• Opt* IHijjh-ILot J !«<\u25a0 j
•old. I i Ing. I ejt. | »»t. ;i>ale. I

so 1.-. : 2.00 i 2.00 ! _• M [ 2.0n
"

'
4.V> Belcher .44 | .4^ I .44 j .48 ;

tiMiRloe Rell .. I .'">4!a, "4'i .<UV .>H'i !
•wfei ('hollar

• .21 ! .22 | 21 i .22
Km iTmflaVn

•- 1.3«
'
I.38 j l.t* . I.JH

2rt» Com •-• •• -
; 38 I .25 ; i"". : .25

4O;i Con Cal * Va....: .72 '\u25a0 7.1 .71 ! 71
-.-.<»> .;..i.i Bar .! -'«lHi .01

'
a! "li, .01ii

i'i.,.; .>•\u25a0„»;.-', Palsy I .O> .66 ; >\u25a0 I a!
74" <;\u25a0.i.ifi-ul <v.n . I*.«2>»| «. «2'- .V. « V \
500 roll• ! I" I 1°

'
M I .it» ,

4i»t Kendall ! .10 ! 1" ; .10 ; .1©
1.400 LOW star : .OS i '•*«

- "* t .(»*.', j
300|Mexican 1 .87 ', <«« | <7 j .*» :
HftOlOphlr -• . [1.5.*. , 1.8» 1.65 • 1.85
XiguU-ksil.er

- '
2 I^'j 2. -•:. I 2.12'i1-2.252nnfTnunpa ••" .... " -101i| .lOHj .I'J'il '"'.

!"tjiiT' ta! sales.

WHEAT.

>=fll<-*. jjip^n !Itlirh | !/>»\u25a0- ! I^ast
bush. I i ins. I e»t.

•
eat. ;sale.

375.0U01Ma; i>v>tl«n .. *107*i;$l «i7%|?l «rt\*fl"7',

CHICAGO CLOSING STOCKS.
Ani«ri<~«n «'aii \u25a0

->T«JDlamon-1 Matta. ii*
do preferred . 73'« iNatinnal Hlm-ult . . 101 I

.\rr.«'it.-an Rblpbofl<nns s*l \u25a0 1.. nataiiml. . , !!:>*« |
A Flooih Packing I Ijlatloaal •\u25a0art««n '\u25a0*•» I

.1, pr»f«Tred .\u25a0»'»; Quaker Oats iref :.f> \u25a0\u25a0

»i*l A- 'hi. '• * I. •*•- » -tro»r-« SiaW- iv . SO»« }•*htca|O Subway., 27**1 •••
[• \u25a0'•'rr—l ..... •.. p* ;

("..mnion v«-,-»ltji K<llsi>n.l«7 1Swift & Ct» 100*«
Chic Title & Tru»t....113 (People's gas 10G&

XC^ERBOOXC^ERBO O
TRUST CO. *<>

! 3** Firni MC. con>Fß ami st
£* BWy. IPO W. H.Wi St. 3d ATe.»nrf\.,... . —

—^^^^^2
I Trust Com pan?/ Statement*.
! GUARDIAN TRUST CO. OF NEW YQHX:on tlie morning of th^ first d.-iy of January lgo»

'
r:ESOIR<"KS.

; [!«nds a"l nmrtßasr* .. raw ~.:Stork and bond inve»!rn»r!r». vtz.:
* - f>*«.nn,n

fublic !ie<-urlti»« ib<«.k .valr;.. J2ST..9i;.T4>.
market • ill*-

'
ap«

(Hher s«v-urttie!« .book va!u-. MM3.291 m, •"••»
mark-l valuf. StSKS.DS" .^

'

n^,^.;
Ijoans 2«^'-v,l"'

mil * S-2*»Dm from truft rompani'j. han'-« an.l hank- —•'*•><>»
pc^.' :::::::::::::::::::::::::::::::::::;;: i-3a.nu,
f^gal '\u25a0 "\u25a0"

\u25a0

'"" rot<-7 and !tr.f»s r.f n%Honal \u25a0'•Hl%
b*nka no,»,v•"ash :t-ms \u25a0>.'*2?.(tiK-r 1-!""-. vti •'»7j

rurnhure and Bstnres 1«^»J
uuamn r>-3S4«SS^

•'ac:fai »tiv* t'-vv.^
—

3nn>Usa.' twtaOtKK a" nndtrtded imflts. 5?!52prnf«.rrerl r>«p.»it« *2i4."*»U
*

!.\u2666•...-!•• in-.f rTf>l»rr*-d' X3ILS3SM
Certlflcatea of «»e;*.Rtt mor Pr»... -IK fj
r.^-'- fnw» rompanl-'. hank." ant

Total .!ep--!»i'!« «.12».«43'"••rtift'd an-i a. \u25a0 «Tt~l cf»rka *4S.7Jau
<!er-retar.r> <b«-.-ks , «*t«2

Other UaMMti»«. viz.:
R»«erverl T-T f•l^.•!= .. U^CBf^
Accrued iiit-r«?t rnt-r'.l im

-*

,f V,. Tor* .0,-. .f Ne. T^rtc «.*V:«^
A. X •: OowftrtJto'. \».--T-r-«|,-rn:. .nd U r. "IT**

c»,.j-«fai*\. r»f th* •
.'lir*.1-*ri Tn^t r.. o Torit, '*-

.atcr) jinrl ddins bo»lnr» :ir N" IT" n«wla«. „fe
••itr of Nev V.>rb. in «»lfi».r. P« pit 'i".ly y^»,
ea-;h ft* hiti.f-ir. 53«s 'h- '-T-cms r»i> rr :, tr*.
eom>:l in ell re?perta. ».. tt-» b'«r r.f hi. Kniv*;^^.jj
b''i»f ani Ibey further rat thai lb« usual busir.es, «
<=iijtr.jst .-'.incari has *--~r »«"» ',^ ** '»!• !««*:„
i-or,,,ir<»ri h «h» Prr.kins t**w iftap h.>-!>. t^ws nf i»>
and n

•• etoewhere; \u25a0»« 'ha' lh» report .. h si
fnrm pr

—
r,t.«-r, br rh» S:iperint»ii.lT,t of Fa-to

ma<i» in con»pJ*»iir« wttli an cOcial nnfleq rwetr-jt»,
Mm .V«.cr.a«lne Ifte nwrnta« of the P. r« -fay^of jlaßlTjlaBlT
,<„\u25a0» rh~ >l>.r or ?uoh report yhaTl himaj.

x f

-
taaaai

1. •\u25a0. HAYNE?. ?»>cr»iarT

grreraJti jmbiwrlbea and s^rom to by both d«j<iis^

Notary f^ibi;.-.?.">». K/> X*TirkCooar

TOPICS OF THE STREET.
FOREIGN TRADING.—Foreign

'
c »es ri»tft>

ytfitQ share? In the local market, mostly sales %

I«ondon the stock market was inactive and inca*
to fag Call money •"<*•» easy and d'.scounrj *»
firmer at the British, capital. Loans to the .aw
of more than ttWVW due th^ Bank of Sn«a(
were paid off. The continued demand for gaUfc

Paris account may be rtr»«-t Iibringing; aba
an advance la th*> bank".* minimum nt» of discoa
next week.

BANKS GAIN CASH.—Tho reported mows-crt
of currency this w~>k in.lirat- a gam in cash W|

by the banks of $:-».-7" :••'. nearly half of *t3rt
cam* from the interior. Th<> banks recerrM aai
the interior $H.SS.S.7<v» and sent to the interior 0:%.
\u25a0*>•• including CLSMjWO national bank notes sent S
Washlaaton for re«J<*inption. The ?ain from tie>
tcrior was HSTUO9. Receipts of new gold aai

fjjsj?..>. of which tL3».9X> on New York Ass»r
Offlcn checks. 84MMon San Frar.cia<o mint chetij

and $11 K«>on Seattle A=?a> Offii-e check* Orfaarr
disbursements by the Sub-Treasury -were »\u25a0'«*
Payments by bank' lo th« Sub-Trea*urr for.<a»-
torn*, internal reveni.e. S p"r cent redpmptioa to!.
etc -were SLamBB" Th*1 zam --n tn- Sob-Xreaaon
op«a.tlons proper «as fc.GTv.^. The ere?« recefci

from the Interior of *U.9<?.Tr»\ corr.pa:- with r"^'
receipts in the corresponding week ot 100S ofC-
234,0<». The money came chiefly from the Soutiarf
nearby Eastern point?, mmi from the near West

COPPER TRAI'K CONDITIONS.— TTattert Coj-

per Letter «a;-?. -Copper •• quiet, but fins. Uk»
\u25a0- 144 to IP* cents and electro!:- 1:- is 144 cents '
pound". The receht report- of a sal- of «.Of!M»
pounds of copper at MS cents were u^varrastrt.•

>ne cipher should h:i\e been dropr pl^.as there «ai

a sale of 4.0l».f¥¥> pounds at about the prlca -MM*
it\iarl beeii e*p*cte«l that ih»r° -nroiil-i be a fcwxr
buytng demand for copper during the frst weeH *
the new year. Althoußh »h*re was the b*M«,

basis for this relief.tr* buying fi'<l not. UMWBS
the. sharp decline in security pri«e? -ajstn? ccn-
sinners to herttate arwi. t<» buy only sacli amvz&

as they reqofred for Immediate use. The bur?r*
r.-rtiii In the market, an.j th°r» ar* mess gw*4

bids fractionally below the quotations civen. Pr*

dmaers are exceeding confident, bowerer. and «r»
mere .i!spo«e.J to taise their offering pries than ta

lower them. As general bu.*;!^;-.* i--i sttaduy tn-

pr-vinir. ther^ is every reason for confldea»fflrt
there will bo a heavy buying demand soon w^rt

will IMM an advance in the price oi the necu.

Viewed from an-, and erery po.-sible standpoint
popper is worth 15 r-ents a pound. -At this pric»-

ifa successful competitor many other rnw
and materials f<>r builaing. plunibms. tank rr.aKns.

etc
• and in th^ electrical Held, where there Is «

rapidly increasing consumption, it Is

withool a rival. The production ofnW?™f*Zi
tog but not as rapidly \u25a0- ronwnnptfon. 1 feel verj

confident that the average price vt copper waj»

wUI t>«- at l^ast Iicents a pound.
' :

NEW CAKXKGIE TRKST I'irtW.•ToßS.-T>
following new directors have been elected to«»
board of the »'.»rn.^ie Trnsl Compaoy: Martin-
Condon. Sam-i.-l H Kress. Cbariea .\ Mocre. jr.

and Joseph X Retentoann. vt New V»rfc. t»

Georxe M. Courts, ol Galre«on; .:-orc- P. taWK
of Cincinnati, and John Cudahy; of i^
direct have .le.jlare.i .t semt-anncil ..niuenu \u25a0

1 :.•\u25a0\u25a0 cent, rayahln in.monthly instalments, »BOTi
the stock on an ? per ient :.a?is.

BANK CLEARINGS LAST YKAR-Bni-
street"? reports that bar-N rlearhigs a« 1l)l °,I.,I.
in the United States in U»S BS?p-egated O~S
r.~7. -4!. a* ;jp:<tusi ft J.t.:«!>l.r.2**."r. in W"~. V^S.W-'
90i>^00»*hvlMfiarid 1M5.114.000.000 in 1903. tie!css»»

brins S.S per cent, IT per K-nt aii.l *..". percent,!*
sp«ctive*T. On th^- ..ther hand. th. IMS ««*
.-eedt-.l that of I*Ml.y more than r. p«r cc"-

of l?«n by mor* than 2» p*-r <--nt ai'i t'a£ "J '_.
w!'cr. the eftv-r-r* of our !a-=r previous srr-at aepnr

<=i..n were in evidenrej »>> 1S:» p> r rent. .
GRAIN EXPORTS FOX THE WEEKI-*»

street's reports the exportsi of «XJhi for the *
$̂

it!- comparison^. tis-r»-s in :-»7si:r-N. as I'zjTZ
Wheat, rtour included. ::.T-."..«r.«. a«3*nst •>•"*_

last wrek an.i ClOt^lZ in tf.i- weeft Ias
_
r^~o

fiscal year 11?.T37..'6.». compared «ith }-*f-
Jr. the sami time a year a^: com "-Sf;***^
trasted with 1.0=5.4*5 bst »M

"'!.V-IHmU
U't.S; fiscal year. lI.KHUSS. aicala.-l 2^.rt->?.--i BK

rear. .^
DENVER .v Hi" GRANDE.- Tho «to «< E»n\,

& R?.. Grande first an.! refundins "\u25a0 per '^Jo^:
It is autboritatrreljr stated, is an «»*™™f*^.. .__ The Joan 11111 be greatly OTersubscnDe^wj
total subscriptfons already exreerH.-is; '^9 amL

of thf- issue. ,Jj,
APPLICATIOS TO UST.-AppU««to« 'VX.

nurlp to t'u> St->ok Kxchane- to list '"f^J'-t
p...:n. Kansas *Texas additional first nd
nrartteage 4 per .-^nt bonds an.i JXITO.OOO aJditottu
general mcrtsage 4la per cent N^n.ls \u0084.

DIVIDENDS PK-T.AKKTv DWMenda
'•

~zll
,i...^.-.l as follows: ITnited Cfeara Manafacc--^
Company, Initial

'
pei cent on the •"Jl™?0

f
abl- February t Brooklyn City Railroad,

MB>quarterly 2121
-

p^r c-nt. payable Jamiary »j -l«a»>
em Pacific, resn'l^rtv qrarterly 13«13« per \u25a0*»\u25a0
Ft-bruary 1. .^,

XDV YORK MR FRAKE-Th^ Stock E*2^,
has received notice from th* New 1"*Ar T^v
rompany of th» cempany'a prorose.l

'"
rJT^L.

JS.OOO.OOfI !;iIts stock to UK"™.?™ tor<**.
veipicn of bond*

GOVERNMENT BONOS *.
Th- following chow* yesterdays

"*'v*jo
tiona for povemm-nt bond", cctapare* r

-Jar.. T
-

r. s- i.* njiiiii
•

!TCO 103 KO' \u0084' _-

f. .- .•- coupon. 1080 103 -. *%* ifß
V. >. 3m. re^stered. ttnS.W.lOO* I^l^ jflt*
t ? .•;, \u0084-.,non. '-

-
\u25a0

• i<L
-

T-. a 4s. reslster-d 19=5 I--*1* 1* I^J -.
r c. 4^ coupon. 19» I*^

-
«•

Paaaaai -•• tegi»ter«i.i ltC t-^
lrtj

-
Panama J«. coupon ::g*

-
5?

-
Panamr* 2j. 193s l^1* I(TT .(*»

-
rhClDrtni 4H lw 1,4 "•

rSftrtcl of Olumbla 5-«5b... 10»
-

"T -_|-

BOSTON STOCKS.
tFuraishel by B- 1- PW *«*• \u25a0*

" ,~ -
J»»

Jan. T. Jan.
• . - J*B:ii!*•

P.m 4 Albany--=3» »> Boston Co".^-^ «^ |

f^.^ref m SLiS^g-.-S !
vvvHtH «l*i 1« Copper Rar.Ro M. »^»

_
jy,

W.-r Kn.l rit H-
** "

HW
''ranb'^^

yin
- »»» 2

d., pref.. U-, '\u2666V™'10""*-.*,»

\u25a0w T.i jl xCo TV 7*.iTamarark Jit"-

—
.1. 131. j

Atlanti. Mln
- 174 »] «J«* «T '" .. •% 2

Shannon Mln... 17 , <**. *. pref •-•• JJ #
T'atWd i->uit m 1»> |Ttah

•A«ke.l. tKi dividend.

IMPORTS OF DSYGOODS-^ ;J£ ;]
Imports and marketings of drygocd*

'
with comparisons. Verej a« toV.o-^rs: l»*J*!s'!
T-«al import* J3.TO.MH '\u25a0^B"?£
Xotai mar1«t18«9.... ..nftT*! »»»"\u25a0

FOREIGN* EXCHANGE.—The forei«i «c< Iarjr'

market opened Illlllgat an advance \u25a0\u25a0!" about '4
tn 4.8736fti.5.74;', for cables. 1.87t«54.«71fi for
\u25a0emand sterling and 4.b5 for sixty-day bills.
Fhort francs -were <juot«><i \u25a0• ISS plus 1-32
»nd short reichemarks at 35 2-1«. There v.-as \u25a0<

yood demand for remittance in the first lx.ur. The
er-arket held firm in tone throughout the dajr.wlth
rates in th-» afternoon, however, slightly off from
th« top level. OaMes were quoted •! L87354J
« 5740. demand sterling- -it 4.&710 bid. air' ask'-'i
»nd sixty-day bills at 4.85. Short franca held .-if

1.15% plus 1-32 aid short raictemarks at
••

3-1*
ier* 1-32 (a 95 3-16.

Bankers* posted rate* were ss foil-,-w?.

Silt} days. I'fma.Tj.
f;«-l.n« \u25a0 \u25a0 •-»;* »-2
4>rrr.£ny. reichsmark*

—
"4 4 »•.»'*

»*arle. franca »-'«
1 -!*i!

»el«Sur:. francs • \u25a0">
-• \u25a0\u25a0* ?,i?

Fwltserland. franca... ~2, "'
.„-*

Koiiatd. BJMUSMS
*n » 4

' •

TX)MESTIC EXCHANGE.
—

Boston. > utio I'-

discount: OhlcaßO. We premium: San Fran-is'-".

*t«ht 7»*e prerr.lum. telegraph I«c premium: New
Ori«ai3E. comirivrcial ?5(55-Oc discount, hank $1 dis-
count: Charleston, bijyinc par. pelting 1-10. pre-
mium; St. I>rais. Ivc premium bid. 20< premium
aeked

BANK CLKARIXOS. New y«;k. excbancea
S?*>*,4««.;B3. balances 514.«501.*;?'>: Baltimore. or-

cn»ui«e« J4.550.376, balances J4»-..»' Boston. •\u25a0>

chAUges 532.510.191, BSjajtces *''..' Chicago,

exchanges J52.C32.02K. balsa
-

ir.,."S4.];i.

SILVER MASKET -< ''
corner. ".a lbar rilv*r.51i,r.

Mexican silver fimiart. He. Bar
-
-t in Iz-iniion

closed at 13 31-16^. a. decline of i«<i.

GOLD rREMICM.—In Madrid. II.S0; Lisbon.
52.60.

MEXICAN EXCRANGE—Mexican exchange on
New Tork is quoted at 2.01*;.

GOVEBNSaENT RECEIPTS.— CuJfrns r^oHpts
'••ported from \u25a0\Va*hin^ton, J&12.07O: Intern rove-
\u25a0sjb receipt*. $7*3.4*9. aatoeellaßeoae receipts *l?.o.-
«*4. Receipts for the day. 11,725.014: 1 lltores.
52.9&C000. Receipts lor the month to dato. JU.SS?.-
8M: expenditures. $15.C«0.0.'0; weeew of expendl-
tures, $3,920,942. Receipts for th" fls'-a] yar to
Aat*. J504.761.921; <expondit<ir«'«, t"72.5.'>.X47.:.: twt*m

"of «xperditure«. $»*(-.i'-.-

SUB-TRKASURY.— The Bob-Treastiry mi n«hiM,-
to th» Clearlnp House $2,71: •

Mercantile paper came into the market in wrae;
•« l.at increased volume, and there was excellent•b«)rptlon of th« higher srade?. Rates, 3lito :
t»»r cent Tor sixty and ninety days' indorsed bills

r*«-*lvab]e. 3V to 4"* p*"cent for choirs four to
»^x raonths* single names and 1% to 5 per cent

for ethers.

MONEY AND EXCHANGE.
MONET MARKET.

—
Money 011 call opened at 2

»«r cent: higrh^st. 2'4 P**r cent: lowest. 13« per

rent: last loan. 2 per <-*>nt; closing, •."\u25a0j: i» p»*r

r»nt; ruling rate, !per scat. Time money con-
tinued somewhat easy, notwithstandinp the ?om<'-

hat Improved demand. Brokers offered It quit**
**!>-. Rates Z%#3*a per cent for sixty ami

plnety days, Iper cent for four months. S'«'S3V2
lor fly« and six months and r:*4 'r, for twelve
months.

AMERICAN SECURITIES ABROAD.
London. Jan. S. 4 p. m.—Thr market for Arnprican

»*cnriti»s \u25a0" *-« heavy, Last prices folloxr:
I*in'inn N. T. N. T.

don*. «julv. < i..*«. Chanpe*.
Anaconda l"» 4»-« 88

—
V

Atrhtitoc 881 »<V>i4 !'\u25ba\u25a0•\u25a0•
—

*1
Canadian Variftr I*.' 177 '» 17«:« + >„
«t. Paul.... 154 150:» I.V>S

— »»
Erl* S3'« 32-« MS —IS

dr. J»t j.ref«r*<l .V» Ms» 4»'» •,

IWuols Central 1W : lt«». 14«? + '«
Xxwlan'lil* * Nashville... 12.S'. 125:< 12T. :,
»w Tcrk Central . 131 127»« ISK

_
It

ri—|ll«nH «- \u2666 134 "\u25a0• 134 '«
j>«adlns • •-• » TZ'r 141 -. vi'« + «i
Ff-j*bem Parlfle IK. U9S 11J»».
Vnkm Pacific IS6;. IBIW 1«1'»

—
}»

FOREIGN? MOXBV MARKET. money in
5/indon. I©l:* P**r \u25a0'—t: open market discount rat^

lor short Wllj". •_'l^e2i» p*r rit. |Os« bills. 2\'o
I«-16 per cent; B»rllri dlfw>tint rate. 2*« p»-r cent:

Paris discount rat*\ 8% j"rc«nt- PUil exr-hanp«'
'm L/>ndon. 25 francs II '\u25a0'>!itini*-s. Betihi

on >-ndon. ;•\u25a0 marks IS p4>nnif». Bar sold 77*.

*

TORKIfIN SECURITIES.- British '-on«.
-

for

i1iI
'
tnrtnKy,BJK p*r -\u2666nt. for \u2666!!<• account. ?3^. French
t«nt«F. 85 francs £5 Centimes.

\u25a0 . •
\u25a0

'
-\u25a0•-:: i

BANK STOCKS.
(Report ad tw Clinton Gilbert. No ? Wan gtrttet i

Bid. A?ked.| , BM V«k-<1America 660 ;>7O |jerryr«"n 175 i^.%
Am fcxehang* 2.v> 268 ÜbertV ... 6M

—
.Etna National 170 177"4 Lincoln . . 4<m. 450Bronx Borough 300

-
|Manhattan Co.. 32<» 330Bryant Park.. 150 160 Market .V- Ful.. an 270

Batten Park.. 180 Metrop. I \u25a0 . 375Hnwery • 320 ISO IMechanics' . 25S -\soButch* Drov. 152Vi 1.7 :Mercantll* .. it-.
_

Coal ft 1 Nat,. 280 25" | Metropolitan ... 170 m
Consolldatad . 125

—
Merchants' l«2 i«oontury IBS 176 |Mer<-hanti Kx. 180 17.)

Chase -""\u25a0 iMount Morris.. 220
_

Chatham .... MC IK [Mutual . 280 no•T.»mlral 122', 430 Nassau ?n.>
_

Clt Cent Nat.. I.V. n-", iNar . \u0084 ,,4.r 23 1 \u25a0•—,
'"/ ;<-*; <-* \u25a0•:" INOT County 750 *'_

\u25a0 helcea r\
' 200 -

nY s 1 \ 320
Commerce f'l. 1".',:. v,« Netherland

-
203

'Colonial ..... IMS -
Ninet^pnih \\"d. 17-.

Columbia 406 800 j Nig: •A: .:„ . •':!.> •>•>\u25a0»
Corn Exohanjte S!_< .14.% Northern Nat.. 133Ba»l Hlver 12-". 135 :Paciflo 230 2SO
Ki.i.llty IfT. 17:. 'Parfc 47'> ;»"
Hrei National. -77."

—
| People's 308 TinFifth National ':•\u25a0'• IM |>hfn'N It". ,'-

J If11) •"\u25a0•' 3.800 -
j piaz!. '

sin ,J*
Fourth Nut.... 2i15 21<! Produos

'
ifxoh

"
I",- i«a

Fourteenth St. 1.." 200 IsA.b,,*-.! 'IZ I™,
«aUa«n

'"'
365 Second 350

--
'\u25a0a'-fl-''' .. ... 78" Sherman . .. 133

—
'••mmii .\.n .. I*t v:, 1 »iatP "5.3
<;f-rrnan Exch. 47.'. 800 ;T«.-!rth"«:ar.i' '.

*'

2V)'•" "•"'" » --
Twenty-third \' l»l

Greenwich .... 288 270 I \u0084;,,. Exch..V. L
.,,, „„,

»>"">•' 640 --
iTVa.-.htnctr,n llts

—
:> " _

Inip .« Trad... r.r>.". iUSS ;-vv^M side 50<»
—

Irvine Nat Ex. 17.". is:. |\orkvlll« 400
—

•New stork.

NEW YOrlK CITY BONDS.
Bid. Aaked I n,., IW-J

i>m \u25a0*'\u25a0>\u25a0• :»?\u25a0{\u25a0'«'« IB 4s x. ,(i rK.l..'i.. 1»2*'-=. Nov...... inn. us [zu-,. s->\. •,". i 9": !.->=.4--. May. 17 1 10a . km :-\u25a0>. Mh% -.Vl.' .-.' )£• . sc.*4s. Nov.. \.V». i.lt.2t. 10RH 3>;*, Max', -fa rs :.J .....4#.~M«y;
-
57. 1.M8% 103 •««, Nov.. -OO." rr. lie, u~'\4«. N^.. •\u25a0'\u25a0•. re l« inr. |«es, Nov., ;iO,'rr.lOsvi l«>!' t

•Coufoji ?r r-«iM»reii

INACTIVE STOCKS.
Th« followins wer* the last actual sales and th«

closing quotations for stocks in which ther* i\^r«

no transactions yesterday on t." New fork Stock
Exchange:

'-1-1 1 'losing- I l^«t Closing.
sale Bid.Asked. •..;•-.. Bl<l.Asfced.

Adam, Ex.173 I*7 800 |X iDMpf .".- :t'> :'.."•
All <".i Co.. lß'i 10«« I.'-, Lac Gaji \u0084• :••' S". J'«>
Am a C pf :>.''*i t«4'« :•.•\u25a0\u25a0 jLake Bhorr.3Oo 27"
Km C0a1. ..120 12>l

—
11-op.g Island. 60 B0 63

Am D Tel. 20 20 39 «an Beach..
- , - '!

•Am Lin rf 31 '-"' **
IMd Coal pf. ft 7*.

•Am Malt.. 74 '»
* ["Mat Si Rj 40 :»'. 10

•do pref.. 42 i" ** Mich <V!:t.'.. 12* I*l
Am Pr.'.ifT. 200 L'""

-
IMir A fc>. .. -4 1-.; ISh

•10 prrf .. !'7\. :\u25a0\u25a0> :<7 is R of M pi 13^ 41*» 42T,
An. Stl Frly 10 f> j do » \u0084f . 251. -j- •_\u0084;

<lo pref... 47'B 4/. .V> v. \u0084 ,-. t̂ -\u0084( 41
,

i;;
•Am .- .pi i:."'» I-1

-
130 KTC&SLIpf.1034 l->! II"

An, T * <•. 78 77 80 ; do 2; \u0084f . M >, X
•Am W pf. 98% M 80 N v Vock ;\u25a0' 74-, 7.. 75Ann Arbor.

- IS 80 silftW.- \£>
do pref .. — —

V» i.N YANJ x.l12 HO 111
B& O rf..m »3 BBH Nor p., ...140* 141. 141\.Ratop Mm. <\u25a0» 3 8H Ont Silver!

*
:!•, :t>, 4

i:& V... »OVi 7.1 04 1pac Cbast.!! R3 f»>
*

vi
\u25a0'\u25a0 iref...l(>r» 113 129 | do lst pf w 9,, WO
I'an 80... . '">.'.•» W> •..> ,

do oj {
-- .. \u0084.,'"

&BAT 108 110 [>, & ;- •; .^-5 .N
r*E Ipf.l»s 11a wo \u0084..,, , •„, r

, 4f» ;.; ;,,
• ,',W,de^ ?! ™ Pr Stl C pf.101% 101 WZ<'I*'-P*

—
4t> 52 2*ull p Car 170 l«a 172

CM4SP ct8.148% 14S 3-irt \u0084 X e£r. 87* ss in
<\u25a0 a- N>^ i>f rjt ns 238 j...,^« ,\u25a0\u0084, *

\u0084,. .:., p, PB«4o.ieo 150 jM Hen, *
Sara

--
tK.

"\u25a0
_

do rrer.-.1.4 H.S 175 nw & o \2i'i'12«
—

Chic T Tr. s*; 4
#
« iRut R ."o pf 37U 2S 35do pr-f... 20 1. to BL&SP Ist pi «8 OS 7"CCCASL.pf.IOO 1"1 10.-, do C*Elc«.l49 140 17S

Cleve &P.175 17.".
-

1 do '•- pf.130
--

US
CF«-I pf 75 88 73 do ctfs n»w tV.i, «2 .-,'?
ronao] <"oal <«> R3 Ip^ars-H pf.. '. 77«77« 101' i100
DL *W .660 M.S c.^> |S-s s&i pf^llO 167« i11"
r>»>t VR R R3*i M £.7 |TA- TL.T S4'. S"i, 85By &.T H.. 65 m bO ItCX T pfllS 120 160

do rrrf... *.'. 80 88 Co I:,Invt. ::<?'- 35 x«'-Pad M&S. 83 71 88 i-CIB Mrf f>7
"

"T
-

M
'

<lopr'f-M 80 88 USEipwiiw V.'.' M
•PHI Su pf. 00 89 65 .L.L

-
s Leath. ,0 15

HElßypf 84
80 «4

U R*£ 13
v,; \u0084,,

HEI Ry r?S4 MS M US R.vß. 13 II I3h>loniPstaice . OWi 8. P3 | do pref "•". "*i s"
ill obi . H<s«, 14.'.4 liii',l-pv M\u0084, 7:,, 7" 74Ir'f"R Co.. 70 S3

—
Vandalla RR XT.

—
95

d.. pr»f .Wi H. \u25a0' < h rf It* 11" 111

Tnt rap pf. .'..".H 6rt^i 5 2|Vulcan r««t.' *', S^i au
•Inr Power. 30 28 SB , do pref 61 j|L \u25a0\u0084

"

Kan A M.. 584 53 5S Wella F Ex.300 °<»i. lvn
K<"FS*MPf 74' 74 7R hv M Ist pf ISO I1« i:h.
Km S- !• M 8H 7 9 |

•fnU«"-1.

A Fete Lore Grade Share ft Slum

Xet Gains— Gold Exports
Resumed.

Stock market movements «cr« extremely
irregular throughout the day. with th^ final ten-
dency in the direction of lower quotations, net
losses of a point or moro being recorded by the
jiroinincnt issues. Some of the second rat.
shares closed at material improvement following

a marking up process which has become famil-
iar in this class of securities in recent weeks,

i'-,it the peneral market, after periods of quirk
changes on both sides of the account, reflected

further liquidation and professional pressure,
chiefly as a consequence of lack of genuine sup-

port. The strained conditions in the local traffic
situation and the possibility of a substantial as
Bessment on the underlying shares of the Inter-
borough-Metro polltan were responsible for press-
ure against the securities of the company, while
weakness In Brooklyn Rapid Transit was some-
thing of a sympathetic development, though rep-
resenting in part a pause in the bull campaign
in the issue. The Brooklyn Rapid Transit Com-
pany is in a far better position to-day than it
has been in years, and its stocK doubtless 'will
be paying dividends before the Manhattan cur-
faro roada get out of their tangle. Gold exports

were advanced as a reason for the poor showing

made by the market, but in view of the ease of
money such*an explanation willnot carry weight

with persona wen informed on Wall Street affairs.
Thursday's advance was based on covering of
short*, the completion of which left prices open
to further attacks by the professionals, who
were unopposed by the substantial Interests, the
latter apparently being disposed to let quotations

move to a temporary lower level, as reflected in
the movements of the high grade shares which
for months have been the leaders In the specula-
tion. Wabasfa preferred again was marked up
on the rumor that the company would he taken

over by the Lackawanna. The latter company
will eet no bargain if it buys th« Wabash prop-
erty at the current quotations for the Wabasli
stocks. Rock Island. Kansas City"Southern,
Southern Railway and Missouri Pacific w«r«

among the so-called cheap stocks thai mad<
progress. The market closed feverish.

Strength in the sterling exchange market, to-
gether with an active demand for gold at Paris-,

BUggests moderately large exports of the metal In
the near future. The National City Hank
yesterday engaged $2,000,000 gold for shipment
to the French capital, 1,300/100 being in gold
coin, and if the supply of bars at the Assay

Office had been larger additional amounts would
have been taken, as demand sterling advanced
30 points under the influence of an active in-
quiry for remittance- and only a light offering ot
bilL«=. The advance In exchange ac large
enough to make exports of gold coin possible
Paris will finance the Russian loan of $240,000."
immi pome tune near the end of the current
month, according to cable advices just receiver],

and in the mean time the Bank of France will
make »very effort to add to its already enormous
holdings of gold, which are now largT than at
any time In the. history of th« institution. Arid
it. is> quite probable that Its demand for the
m^tal willcontinue after ithas met the Russian
requirements. It Is the policy of the bank to
maintain heavy gold holdings Irrespective of
current needs, and just as lone, as it i? ab!-
through international exchange market condi-
tions to draw on other countries it willdo so It
has taken all the South African gold that has
been offered "very Monday in the open London
market for months, it has been able to secure
further amounts In the United States, and to
day it Is the richest institution In actual gold in
its vaults of any l>«nking concern In the world.
The United Suites always Is willing to •\u25a0 the
metal go a.broad when conditions are easy here
and foreign interest rates are higher than they
are in New York. it« disposition to part with Its
gold being based on the security it feels in its
constantly growing favorable trade balance and
in its constantly increasing production from its
mm"*. Th. United States produced last year
farm products of •< valuation of .nor*- than
57.000.000.000. and it can pay Its debts abroad
cither in produce or gold, while it Bads ii profit-
able to establish credit balances in Europe by
leaving payments due it at foreign centres and
adding to them by sending over th* precious
metal whi»n money market conditions are favor-
able for such a movement.

The local banks have gained in the current

week more than $14,000,000 In cash on the
known movement of money, the greater part of
which came from the inferior. The heavy liqui-
dation on the Stock Exchange in the early part
of the week suggests a material contraction In
loans, and the chances, therefore, are that to-
day'- statement at the Clearing House banks
will show a substantial gain in reserves. The

BOND MARKET SALES.
UUM Ta: .--'\u25a0"'- «\u25a0-«« \u25a0-« . 90% #1080 MKAT ? 4V»» Mi

17000 Rep of Cuba SsJ i"
"'•"0 do -V.

KKiOO Va t*t '•''' ••" •».". '-'\u25a0*'"\u25a0\u25a0 ';r> ••\u25a0•• ™»

•5000 n v c *\u25a0:• in'1
"

\u25a0'•" •\u25a0-• \u25a0*~t:\ H:*
N.w .111%, tome do .- h -

'\u25a0..-.,... do \u25a0.;;-. noon <Jo K£»
2000 do *o IMB Rcts.l'O i .'."•••

"' ....»•-;«
H««) Adam* •\u25a0- V:... '•'-' . '\u25a0\u25a0'"\u25a0" 1" »-"!•\u25a0 \u25a0- •

ffi-^^f^p.SSJ ISSSB do f^::.:::^:2ono v
-

\u25a0 •\u25a0 ;\u25a0=. R»* iaO«0 do Baf to. . 84S
4..-. rt, 82 ; 8090 do MH

j,,,,,, do B7 ;;im»i d^> Tilt \u25a0• \u25a0

- I"-'

2000 \-'\u25a0 Hi1. «•'.'. !'T\ 6088 M PM in*CXr 6*.11.'.
lOiJO") Am T£TCI Tr

(
ax* do ............

4
-

f.e-,1 soee do l«t Col r<...ioi
7.V«>it do Convt 4- . KSN 62000 do 43

*""
(tnon da . .V. 83*» 77000 <•

\u25a0

'" »
•/.-,.»\u25a0!> d.. US', 4t«H«> dO

- *"-•
1<««> Am Tobacco 65.~.107 .;• KM d.. .. WJ4
-\u0084,„, do I'»v- 38088 d.> '•"•H
l<^> .lo .... \»: 68000 d,, p">;»

-.!\u25a0-.. do 4? 7- , 3080 -la •
*"»

31100 do T"'« 1000 Nh- El«c H X \u25a0*' =<>
1000 Ann Ar lit 4'... S4',i 3080 S V Air B Convl \u25a0\u25a0

linn. A T A B F Ailj 1 ''•" .-•-•• ]V\„
Btpd »2\| 1000 N V '• \u25a0»«\u25a0• tH» • f3*«

.•I-"*! do <V-n •\u25a0 100% 1000 do IV* I'J34 Pl\
•••.i»^> do \u25a0'•", 2000 '•\u25a0'• L. '• Col ''•"- MVi
47<.<ifi dn Convt 4-...104 i tOM N V DOCK 4g J-1-,
-..., d<. vT:-. lOMN IO & X L. H
,V«.. do

\u25a0

..103H
• r \u25a0*-••.•. 101

r^itKi do r-on \u25a0>. 1"*1?4 •"f*')o do 4"
**..... do !'""'T

-
1""" N V L. <• W Is*

u<x»' do :;.!:;! 107 | «• • >=*
;,«„. <1,, X Okla 4*.-. ''7 i 1000 N V N II £\u25a0 V

nooo bo * o G \u25a0\u25a0\u25a0 4- '.'»• « Deb c» •"-'\u25a0;
34CK«i ,i,. . ...IW-' 7d"O da 130«i"v,,,«. ,<„ l<0.1 17000 do is:.'-

Kffti> do Prior 34b;:" M 14JO00 do >' 'fs .'1 .\u25a0•; .135%
»ii^> .ir, Svir: :!'-R... •.'!'» X"""' lo U»Vi
in,... do .."... 01 j I"4

"' do 135%
SPOiiO ,j,, . ''V [ 5000 do conn»m .. !>^':
~4'»N> Beth Steel •'.- M | I'""* do BWj
.-.h.i R i;T Gold •'- 103 »«O0 do «>

•Jf.«H> d.. 4* K3V 10000 do . BMi
1<».(«> ... . 83% 11000 do . 100
!.«».. ,).. >..•'... .'\u25a0<»«> V V ("> * V R«-f
tt(\i«»> c],, M • 4<« . . c. us «
4<h»»> <!., ...... .83-,,.

83-,, '"' N A
'"

'''\u25a0 tr.-.l^T1;

25000 Bkln Un Xi I'1 ;ill ;10000 do Convt *» 83%
Hun) Ii HA P Gen 55.11»»Ii7000 do 03S
j(i00r So 1! Bxl 6n.IOBViUWJOiI do fl3:i

l.'.(x«> <• of .;,. <'on Si-.. 10S?i !lc»»' do t'3*«
.-.<.«! .in .s2OF ttmi 7000 North Ohio 5? 114 \u25a0

-
7(*» Pant l^ath^rss. BBT« ; l"«"> Nor r.-T c;--!! 8a . 7."' 4

<i¥m do fHi^ lAOO '
1 D « N

••
\u25a0. 45.. PS

3im.-» do <»;-, .mkKi Ore 41

-
I. I*lMs. IL""'.

>...> <Viit of V T Gen i 1000 do tjtd R«l 45. 04',
. ... -.121 )•<»• do S4 k

•."'••in ,',. R» K. . '-'> 4(WO ('«• CoMt l«t Be.™.loo*i
HOiIOO Cent Tar ltd 4«. ''T r. BOu Pen Court BHa. . 88%
2ihi<i<i .1,, .. . \u25a0\u25a0:' 60011 do . .. . i)b\
:::i..iO ... ;i7

-
,S7OOO do :•:»

3000 ,i:.«((-iM\,n:,:.ii:, 18000 do r,i IP 1
' . :>••

i(»o \u25a0;. ):»k 113% *'«• do 04!i
r>«ioi> \u25a0:\u25a0 >•\u25a0•. 4>v»... .in.% I loon do . :'4

-,
.-,r«-x. do ... .;» 4»5;&*"<"> do ... !»•'.
inon do 105 i 2i«><i 'v. a em . . 64%

10000 Chic ft Alt 3!«-.. 7*'.i!2OOf«» Rf-adln? <;-t. 4»..10.»
5000 do .\u25a0•\u25a0 78% 1000 d. . \u25a0 .. «';«
WOO ITilc 4 E Ist .-<Oi.~.\ . '\u25a0\u25a0«> do l'»'«

21000 C ['. &\u25a0 '\u25a0,' -It 4^.. P7a*' 2088 d.> ... 1""
liom do .. . •\u25a0• 07V 10000 Rep iA at] ,'•»... f»J»

l«.c<i do Dfi 12080 Rio <; W is '.'\u25a0"•»
IT7OOO d« \u0084- '\u25a0•'% 152000 St I. A S X R»f
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STOCKS CIX)SE T,GIVER.

reserve in thr- «xhibit of averages last Saturday

was slightly in excess of $20,000,000, a< d It is

b^lievc-l !n banking circles that In the first six

months of 'h*> present year surplus holdings will

rxcerii in- l»»st figures recorded in 1008, which
-«>r« above $6."i.000.000.
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SECURITIES VALUES AT LOWER LEVEL. \u25a0 1

Earning Power of Money j
Whether you accumulate surplus money

from your business, or are dependent upon
Inc-orr.*. your funda should be so Invested as j

to ea-Ti ':).«\u25a0 highest rate of Interest com-
iwtihic- «•. iilisafety. In fa<-t. all rnon«7. to \u25a0

perform Jt* proper function, must be con-
nthiit'y employed Kith the utmost efficiency. ;

<"»i:r orjr.mi^ation is at tn~ service of In- !
v^Ptor:, cJe?ir;riK to Increase lrft«Hlg»ntly the ;
ra:T.iisr porv-r of th*-'r money. Wo aavtte j
tihHt. in our Jodgment. :ir»» "=aff> occupations j
foj rrori'.. w= tip|! as point out hazardous
fields to !*•avoided. Iiis not now po6«=lblo
10 obtain <vith safety from 7 to 8 per cent. ;

h*:t 6 per cent. enn hf camM "iBound se-
rttrltleK. Furthermore, wlien carefully cc-
Iwjfd *-\u25a0 ;(r». th< securities mended by
us. mnv nf th«-ir. :ir«» likely to appreciate In ;

narkrt va!u»>. *=o that Ftiil hlch'-r rates may :
|... averair<

j<l ovor •\u25a0•\u25a0rt;:in ' rtod*.
Writ*1 for 12-papp Bond Circular No. -?"•\u25a0

Spencer Trask & Co.
William and Pine Streets

New York.
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