
Potter, Choate &Prentice
Bankers

tnacßrsft k. t. stock exc«av«vb

•^Transact a general banking,

and commission business. CNe-
gotiate security issues of railroad
and other corporations. COrders

executed in all markets.
terest allowed ondeposits subject

to cheque.

Hanover Bank Building
cvASAr Arm FTXE BTKEETSI

J.EW YORK

FISK&ROBINSON
BANKERS

Government Bonds
Investment Securities

Mcsjksn New York Stack Exchaip

SPECIAL LIST OF CURRENT
OFFERINGS APPLICATION

New YORK BOSTON Chicago

J5 Cedar M. tt State St- 115 Adams St

«-_:
—

,—;,

—; —
\u25a0
" \u25a0

New York City
Bonds

N. W. KARRIS & GO.
BANKERS

Pln« Street, Conner WUIl»m
MEW YORK

R. L. DAY & CO.,
37 Wall St., 35 Congress St.

SEW YORK BOSTOS

HIGH GRADE INVESTMENT BONDS
Municipal and Railroad

k Member* New Tork and
|% Bo»toa Stock ExrbaEisec

I EQUIPMENT BONDS
! swartwout & APPENZELLAR
ML BS7O John. 44 STKEET

LA ROSE
Consolidated Mines Company.

S»nJ for lnterestins; tabulation ehotrlag the position
*>^-upi«! by tht» eompan* among; th« lsadinc dirlflend
Xi»?erc jot Cobalt In re»p«ct to:

U—TOTAL TOX>"AGE FKODCCED.
•. TOTAL ni\*IHENI>S paid.
».—VAI.CE OF PROPERTY-
4. gtZE OF OaK KESEK^tS.
ft.

—
«HARC CAPITAL. A•—
srEccLATrvi: possibiijties or stock.

us: also giving

illreal basis of r&leation cf Cobalt Stocks.

kipFsslq Carried on Margin
J, THOMAS REINHARDT,-

E.'S£-»2r- 88 BSO4B ST., HEW YORK
\u25a0 PrlTtt* Wtr«> T"n«<raaJ#d S*rrtc» Jr.

ExeouliftaT Order*. •

Financial Meetings.

rnHE MTTMrMEETTXO OF" THE STOCKHOLDERS
X OF THE GENERAL CHEMICAL COMPANY, for

«h* porpoi*of electing directors for the ensuing year.
»'ic! of tran6actln«r rurh other business as may properly

cvm« before BBS meeting, willbe held at the company' a
offlce at PhUMpsiown. Manltou Ptttlon. Putnam
bounty State of New York, en THURSDAY, the
eighteenth 6*7 clF«br-uarr. 1803. at one o'clock in the
a/t**rnoon.

Tb* axock enfl transfer books »"lil be closed airalnst

the transfer cf the node on Monday. February f~'.h. at
three o'clock In the afterno^ii. and willhe reopened on
February lSii.. at ten o'clock in the forenoon.*

JAMES L. MORGAN. Secretary.
Ne/w Tork. 7etnwry 1. 1309.

• WEEK'S OTTEB TRANSACTIONS.
STOCKS.

TNT>CSTRXAI.»

'««1«F. I IHigh.! I>5W. 1 I/*«t. ICh'nreß.
100 Am L.&T pref. .! 300 IM! SOO I

——
\u25a0OiAra Tobacco i 340 ! 240 840 I

—
BtiSJseißar State Gaa... lHf 1%! 1"4

-
i

2.«K);Central 'Fdry i '"•* 3 ,; 3*»
—

110IN V Tr*nEl> | 4«| 4% 4i»
—

%
2C*l •ti«i Elevator ... Pi , 90% M

—
2

I.«ooiS«tn(lara Mil!... 1»% IS
'

1»% 4- %
4.811! do pref , 53% 50%! 61 ,

—-
M'SUindard Oil .... 655 i 648 ! 648 I

—
T

» 2JOOJ United Ci*»r ... CZH 61%1 63% 4- *
1

RAILROADS.
B«jes. I 1 High.ILow. 1 Last. ICh'nges.

1
QOtlClii—I SnSway.l 29%! 26HJ 26%I

—
%

I.oon;M»nhat TYssjsjr -1 2 1 lie! 3 I 4- Vi

MININO.

FsJes. 1 IBBS*- iLow. I l.<sst. ICh'nses.

950 Bostoc Con »*J M I Ml—1%
:.9Po'Brtt Co! Cop. 5 { "'\u2666 «Vi|

—
V

1.700!Bn«e Coalit ... 24 1 23%! 28%
—

V
I.BOOIBnUe-N r .... IV 1% IV

—
*«

17.0K>:CobsJt Cent
'

64 46%I 4& f —5%;

98.090'0bc Arts 4 ; 2 \
- j

—
2-:

J?.«oo'Cumb-Elv
'

»% *\u25a0'-.
*
:

—
's

ISOIDavis-Daly 5Vj 2V! 2%
—

%
lOOiDoactcion ! % % %

—
\u25a0y-.SOOi First Nat Cop.--! »%! "*- 74 1

—
%

i.V»lParn Creek j 11 j 10 . 11
'

4- lc
n,999:G9MSeI<! Cten --..I 8% 7- 7%'

—
%

Cs,ooo!Gol<USe:a Dairy. %l
'

74 ! B I + *\u2666
lo.ftOOlGlrour

' » ; S%i S% ;
—

%
4.100:Green*

- . 1 11%' 10%! 10%:
—

%
22^^:Kerr lAke . ] «', «\u25a0'« 8%) 4- U
i»,«ki:u Ro*e . '

«%! • \u25a0': 8%
7.4O9!X>K:n-I.>ar .. :?1 01

'
f- Jl 01 4-3?

2.S2siMUar.ac ! 2 J IV 2 \u25a0

Mia—: . ! 13%' 13 13%
— *•

5.700 Nex- Con ? 18% 18 IS%
—

*i
3.5"00!Nev Stiielt ! 1% %! 1

—
J«

<A^oO!N«p-Utah I %*i 3 3% 4-' 'i
:7.500 lNlsS««lng I 1" : 9% O%

—
»i

<S.CfO!Xo Batt* Exter... 1 S I"": 6 -\u25a0\u25a0. 7 I
ri.tc>o;ohio «%' -

*!'? «H + *i
f*oOrphan I%!' i } 11--%

7.2rts!SUver Qu~t. ....$1 00 I \u25a0 $1 00 I +- 60
«2E Stewart ......... i '•

Ttl *\u25a0
800 Tonopab

' «!? « i «\u25a0.'«'
»7.BO0 !Tramps Con J II * ' I*)%' 4- %
L&XllTrt-Bunioc I T»' '• V 7-J*.sjnp. united Copper .. 14% 13%! 13V

—
V

835' do pref M Z-1 I 35 !4- 3
a.lOoTnltrt Rico .... 1 16 ; 1% ! Ml
T««/» Tu'-oo Golfl ! 4%: 4 t 4%| 4- %

V . — •
BONDS.

i
— ——

~— 1

ireJea. '\u25a0 !IHsrh. . Low. ', LaM( !Ch*nge».'
88*.«ao Am Witt r-.-.t 88-sJ tt%| F3%J~+~H2CO>»iN cf Mcx 4%s- I>l 80 " »1 -r 1

iW>t G&w ISs «n I.«n J . fio }
—

1

tSsW* r & N"w S iw>
\u25a0 M.OWlOeni FUry «*.. 75% 73. 75% + 2-.
X77o.o»o!Cl.es&Ohloss.| 101H IJOH] 100VJ + %

3&.ooo;c<» Ss 4« ret*; '7V ITH n^ ,
*.«»'D &FtD2s at ?7V \u25ba•%: -

Jfflt*OO,D fc Hi- •-
M»M US* II

20.<W0:>:oTf £• W.4*..l M 1 »4 ! '•4 j
—

%
i^uSr I.«00 Stand Xtll 5?.- 1 "\u25a0-*• 1 --*..•. :'•*

~—
T,

raooopt utc 9. rJ».| '\u25a0'• i •»•-( <*>j
~ *

U>«.»!TUSe^iitr as... 102% j<-'. t«j* -r
*

>- M*»Ua Laa* r,».... 67% 67|« 67%
——-

BpM.D S Bm!l 6s'.! M i 96% isMII

—= i

—
! Feb. IActual sales Jan. 30. 1 Jan. ! IRar.g- ;aop. ;Baara li*.

.hares 1 I 1. i High- Lew- 1 1909. I 23. , Net , H:«h-:Low- 1Hl»a^ Lai.Jj-ld ! 1 1908. Iest. I eat.
'

Final. \ 1909. [change. i eat, !eat, f «i / •££"
W!Western TTnlCo Tetegimph...... 6^ gji 'W ( * | ». | ~

J^. / «*l ~^~~O
3.200 WesUnjfhouse Mr-nufacturini... 43% 83% *9 7»Ti 8-Vj —-1 BR% TO 94 a

200 do Ist pref^ref.
—

120 "JV »»L "» i *
*J». I=s t%

4O> Wheeling & Lalw. Erie
-

I^. W4 I^4 UH. -1 12% iU*. w «

5,28aV828 Total gales for the week, •VnlUted. \u25a0

" •
\u25a0* y

WEEKLY TABLE OF BONDS., 1
Last 1 IFITIj

Sal**. Bonda. '\u25a0 prey. HlKh.|U»w.;Jai_| Net
\u25a0ale. | I j30. jcharge

> : 1
JPOOOOj Japanese 4V>s I»I%| 91H| 01%; 9l*ji+ *»

MOW do 2<l 89% 89% isQHI 80S 4- %
tiOOO do 4a |81 ISIVa! 81%| 81%! + '*
6000 1Rep of Cuba. 55... 102% 103 ,102'i.i10.3 j *- %
30<X> US of Hex 6m.. .{ 9©H 99% 99% 63*^1 \u25a0+\u25a0 %

26000 do 4s j63% 83H MVi »3%1 + %
22000 Va «\u25a0 Defd Ctfs. .48 1 47 44 1 44. |

—
4

6000 do Fd I>ebt IP9I! 93% 93 |03 93
' —

*»
87000 NYC 4%» 1957.. 112%' 112 111 I

134000 do New 112 112% 111T4 111%
—

%
15000 do 1917 104% 104% 104 104% + '»
18000 do New 104% 104% 1 104% 104%|

—
%

18000 do 4s 1967 103 102% 102%|102%|
— '*

68000 do 4« 1938 RcU 102% 102% 102% 102%I
—

%
4000 Am ice See «s 68 654 8R I BR4I + >,

13IW0 Adams Ex 4s 82* 33% 98V»! «WSI + »*
.V)00 Alb & Sue<i 8%5.. 95%4 98% »«% 98%

—
%

2?.fi000lAI!ls-Chalmers 5«. «2%! S3 81% 63 |
—

*»
60000 Am Ax Chem 65.. 97 \j 99 07% Mi-:.
21000 Am Cotton Oil 4%» »7% «7 i»7 |97 J

—
H

3«00O Am H & L. t0....! 98 i '"Til J« I 68% + V
2000 Am Spirit* *1e....!100 I F8 ; 09 \ t9 j

—
1

24000 Am T & TC T 4»i $>lrii M j J>!% 92 1 + *i
155<i00l> do Conrt «\u25a0 ... *2«»! 92% | 82% 82%: + '»

65000 do Ctfl ..!»2\' 02% 1 82%! 92%
—

%
14*000 Am Tobacco 65... 107 107% 103% I
172000 do 4. !77% 77% 76«» 7»-*i

—
•'»

WnoiAßa Arbor Ist 4a.: 84 84% 84% J>4V»!
—

'\u25a0>
40000 AT& B V Xii4* P3% 93% 93% 94, !+ %
98000 do Stpd 93 94 I93% 94 I

—
1

224000 do Gin 4* '100^ 101% 100% 101X£ -1- '-
6000 do Bee ) 9fr\ 100

'
90%| 199 :+ '*

r.7.'-iOO; do Onnvt 48.... 108% 104«4J103\ 103%!
—

'«
r-30nn do Convt 65.... 10"4 107% 1107 107 j

—
»i

tWflnoO do Tr SL. 4a... !05% 95% \95 K%\ 4- *.
7:^>oolAt Coa«t 4f> 198 ! PCVjI 36 I9«%l+ %

3*COOil| Uo I. A N 4«...: M
'

91 i 87 ; fto^j
-

3%
Sl>oiX)iß & O Gold «\u25a0...(101 : 101%- 101 1101 ! I

2000 1 do P LE4WV 4> 95% 96 : 95%! 9« I
—

ri
l«2iio<»i do Prior 3-^a.. 93% M ««%i M |

—
•»

avcou dr. t;w,i 3%s i 91% 91% Pl% »i% -r- S
020i^! B«th Steel 5* !54 j «4 I 08 I m I—*.

200OiB&7tJ»AvCon Ist 6s 198 104541104% l"4"- \u25a0• l'~*
i'-OOO^B P. T Gold 5*..

'
104 > 104 iiO4 104 !—

—
454000 do 4* i 84% 84%' 08% 84 I

—
'»

SrtOfrtlPkln Un El Ist.. 191% 102 |loli,ilOl-%i
—

%•>••> Bktn Un Gaa 95.. 10«% 10« US jI«J J
—

%
120JJ9 d-> Convt 6* 123 121% 120 12« I— 3
*»«>'Bufr & Su#<j Ist.. I90 88*. Sl«%[ SM.I

-- %
VAM>\ do Iron Deb C». J 97^ 88% 98% D6% 4- 1%
anon'Basfa Term 6s [ 93% 91% W/s' 91% —1%
4000! B C R&N CT 6a 115% 117 116 110 4- %

21000 Huff*1.,-. Giia 6a i «OH' 63
'

61 63 4- r3r 3
\u0084«, Can S Ist Ext 6»,10«J«l 106% 109% 106%! 4- %

JWOOOJO of Ga-Con 6a.. 10S% I"PV 10S%iH'»Vl + '
IKOOO do 3.1 Inc.. 62 : 86 . 63 84%', + 2Vi
lOOOiI do Btpd ...i 41 | 65 65 !65 ,-r14
67OOO|Cwt Leather 6a.. 1 98 \ 99 |98 j 9.V* -r V

80001 Cof X.l Gen ss. [128 128 127%;:275;
— *•

471000 Pac GM 4«. 97»» 9n% »7«* 08% -r
"*

27000 do 3'js 90% 91 90% 90% -r %
12f)0OOjC a O Con 6j ...ill« j 118% 11641 4- H

770011 do Gen 4%s 105% 106%llO5HilOfi%i 4- 1
lli««}i do Bis Sandy 4s 9O»*, ft"". $*\u25a0>»*

-
I«>'» l 4- %

lOOOj do CralK Va! Be 112 j 107% 107% 107%; —4%
10000 do lUfcAlJtCon 4a I'"!1*;1*; 100 \«r> HO j

—
'»

233000' CMC & Alt 3s
'

79%' 79%| 79 19%
20001 do SHa '75 ! 74 174 71 j— 1
auOOIC A E 111 Gen 6s 115% 116% 113 US I

—
%

50001 do Reg ;
—

!114% UIV» 114%
\u25a0 -... do Con 85.... '128% 12D%!12»5!12C»H!

—
S

22000 do liftA Imp 4a, B»Vi S94' 98% 69%I— >
10U0 \u25a0 4: Ind Coal .'.«., 114 j 114% 114»i':i4V! 4- '•*
1000 '\u25a0 1 N W Deb 10081101% 100% 100% 1 100%|

—
1%

1000 do SK 6s 10» 10»>, l(»*4;iO-S%-l 4- %
13000!C*'VInd Con 4* 98»4 97% j l"i\ '.•' 14- **

8520U0 C il 4 Q Jt 4a. -i P3 I PB%! ':7'« '\u25a0'7"»
—

'»
217099 do G«n 4i! i99% l«»4i ««% 10W»| -

S
.*2OOO do 111 riv 4»... 102% ! 108% 1102%1102% IOCS
80000 f"o S'-i» 92 i SB-* 02 : 92% 4- %

5000 do Neb at 45.. 101% 101%|101% 101% + %
Hl.vO •\u25a0M*?tP.ren »Up B1B1 »1%, l.:3 \u25a0- 92%|

-
%

9000! do Bo Minn 65.. 101% 102 101v» 102
•

4-
••

S3OOOJC Rl*1* Gen 4s 101 101% 101 101% 4- '*
3MJOOO do Kef 4s 98 92% J>lT;92 j

1558000 do RR 4s ( 77% 79 7, . fT%
—

%
25)400«> do Cl Tr 65.... } 98 ; 98% 92 92

—
i

2000 ••
st P m 4. o«• 130%: 130% 130% 130%|+ »»

29000 C C C&StL Gen 4s| 9*Vi »si,' 98% 98%
6>Oo| do St I. Div 4b. »"V 05%,85% 1«4(

—
2<»

57000! Col & Bo let **..]»**» 6*V 98H 98*-.
—

'«.

11124100 do Ref&Kxt 4%s 1 P!>% -" J»%i 99% + 4
2»"00jCol Ind S» 76 j 75% I 7,'. 7541

—
%

344*0 Col Mid Ist 45.... MS, Bl%| U 81%
22U0»i!com Tunnel 45... 19% 21 16* i2l I-14
2i^nK)!Con Tob 4^ \u25a0 77%! 77%| 7-1-, 77 |

—
'3

1000 C li& w Ist s*..il<^»% 110H 11041110% + %
42000 I)& H Convt 4».. 102 i 102% j102 1102 i

3000 do Kef 4s 101% l.'l',101% 1 101% t 4- %
JSSOOO D *R «•\u25a0 Con 4». 9« j 98% »\u25a0* | 93% \u25a0

-
%

5000 do 44» .1103%! 103 |J9B 198 1 +2%
P««h»>' do Her Is I

-
j 92% 92%,! 92**1

UKW Det InCon 4%5.. SIS) 81% Bi%| 81%
1009 D& M Gold 41... 90 i W 89 • »

— '
7000 Dlst Bee Cor 65..1 78% 77% 77-, 77% —1% I
3000 Dill4 IRng 15t. .1114 118 1116 116 4- 2
MOO Kd El NT Convt 5s 100 100 100% 100 V

-
»i j

«..»-. Brie tat Con 4s . S».^,, 88 ; 86%: 8-9 4- 1%
•7000 do Gen 43 "2 1 72 ;71 ; 72
44000 do Convt 4s P.: 64 64 | 63%I64

1000 d.. 6th Ext 45.. 198 ! 67 |07 j97
—

1
I*ooo Ft W *D C Ist. 116% 1 117 116% 116%

21100 Ft W*: R G Ist.. 874 87H 87% t)7%l
35000 Gen Klec Deb 6s. 13J> j 139% lSRI,^138% I

—
"i

30001 Ga Pa--> Ist 6s 115 ! 116 110 [118 ; 4-
'

27000 Green Bay Deb B 15% 16 15 118 j
—

%
4000 .;.i Car &. H Ist.. 103 |106 105 105 | 4- C

ISOiIO Hock Val Ist 4H»I107 1 107% 107 107% 4- *.
1000 111 Cent 4s 1963.. ;90% i 100 19* ,I<*> i 4- %

81000 1 do Ref 4n Ctf«.(lOO>a| 100», 109%1100%1 -1- %
15000 do Lou Dlv 3%s 90% »M*190 I

—
'»

1000 do V*K
—

• 87% 57% 87%
77000 let H T Convt 6s 103% 103% 103% 103%

—
H

l^noO-i'lnt-M-t 4H» !81% »*»; 7» I71) i —Hi
17000 Int Nay 6s 88 '^ 87 :SS I

3000 Inr Paper 6a 104 106% li«V4 106%! 4- 2-» :
11000 do Cony: \u25a0*.... 88 «i, 8.7 V 97%

—
% ,

ROOD Int .--oar: ? 6»..|l'>l»i 102% 102% 102% 4- •*
97000 IW&Dof A 4%s 92 93 102 «1 4- 1

130000 lows Cent Ref 4e. SOY 81% SOX Sl% 4- »; ,
2(5000 int 4C. N3d Ctfs 88 &3% !^7»i 88% 4- % I

4000 Kan & Mich 1*1..1 M 04 9M 84 \u25a0—

227000 KCF8* M4S. 88% 8« 88% 86 4- Si,

83000 Kan City So 3a. ..1 "4% 75 74% 74% + *,
3000 Ken Ont 4s 96% 86»i 96% 96V + %

10000 KCoEI 4s Stpd. 85% 87 ISS 87
—-

1T»1 T»

16000 Lacka Steel 65.... 85 »6% 9S 9«T g 4- 1% ;
(WOOILac Gas Ist Bs.. 103 103% 103% 103% + ».

50000 Xj S& M fio3H».. I*1* 85% 85 95%
-

%
228000 do 4s 1931 <«% »« fM4 Of 4- U

131000 do Deb 4a
**
i97 | 96% 98% 1 4- S

6000 LVN T Gtd 4Vis 108 108 108 108.
—-

|
1000 Lonr Dock 6a.... 128 127 127 127

—
1

0000 iflCon 6s HO I111 111 HI I4-11
2000 do Ref 43 88H 97% J»7% 97%-|

—
%

"
1oj»f>0O:L4NCITr 4»... 99 100% 95% 100% -r 1%

4000 do Cl Tr 5s 108% 109% 108% 109% I
—

%
187080 do Unified 45...! 101% 101% 100% 101% 4- '•
27000 do At K*C4s 95% fiSH 86% 9&%|

2000 do So iNA Be!112% I 112%! 112%' 112%!
—

%
5000 do So Ry M 4s. 88 ! 88 188 88 I

22000 Man Con 4s I88%| 9914 »'i 99H + S
88000 do Stpd 90%1 99% 09%!«A4

+ %
271000 Marine «%\u25a0 !74 ! 73%! 72% 72%I —1%

22000 MSt Rv Gen 6s. 87 I 88 98 «fl
'
+1

34009 do Ctfs 87% aBB J 87%j
•• ; 4- %

38000 Hex Cent Con 4b. 85 86 84% s:4'4
—

H
53000 d Ctfs 82 83 82% Bi%

—
%

21000 do Ist Ino Ctfs. 25 25 > 241! 24%1
—

%
113000 do 2d Inc Ctfs. 23 23 22% 22>«|

— •»
4000 Mich Cent 3%5..-. 92 82 j92| 92 I

33000 M&St I,Ist Ref 4s 83 85 1 841$ 84%I
—

%
8000 Mo K& B Ist... 112 113% 118 112% ;4- 1%
3000 Mo X *Ok Ist... 109% 109% 10M(h(«%| + «4

UOfiOlMo X*•T Ist 4s. 89% 100 98% 100 I

-
%

2009 do 2d 88% 88%|8M» Bb%! 4- %
179000 do S »-4H» 93U 83H 93 93%

—
%

M00f» do Ref 4. 84% 89%' 84% 86 +IS
27000 do Ext 5a 107% 10«3V 107% lOS'i 4- IS
10000 MK&TofT6s 108. 10*4!108%' 108% 4- %

614000 Mo Pac 4« 80% 82V SOTj 81% 4-1-
4000 do Trust 65..... 100% 100V100%

—
%

10000 Mob * O Gen 4.. & I 86% 86% B*S —1H
lSO'iO! do N»w 6....... 121%! 125 123 1126 I 4- 31!31!

ISOS do Ext S«lffi
!117! 117 I 1*.7 1117 HIT =

ilOOOMor* Bs Con 75.-11T
SO

»7 1117 +1
I

SOfSo'Nas BW R R 4s.i 7» SO 179 80 +1

1000 k"f MIst Con 4. 80% »0% «0% 80% 4- % |
HSOORiN V C Gen *%s.. 93% 84 MS 9SH

—
% I

100001 do R«« Ift2% 93%! °*% MH! 4- lVi
IMOW do Deb 1934.... 94 95 84 84V 4-.»i

do Eg 6s 1914.
—

I'MH 104% 1104% |

4*oSS a" L S Col 3%5. 85 86V 85 85% 4- «4 J
i"00O dfi Rec

** "^* "\u25a0* fi* '
!

S7OOO MYA B Convt 6s 113 113% 112 112 I.
-

1
WO IV V Dock 4* »Ui »= «S »\u25a0-••'+ H.
VoooiN V

-• * Ft I,4. 101% lOOHiIOOH 100%1
—

1r^l do P-b 4. 98% 91%; 01%; 91SJ -2. 1

800001NY GAB LH*P6flUolJ 101 1101;|101 t _< j
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\u25a0

- ~
:

i |Laat; j !Fln-lj i^
Sal**. ! Bond. Bl*B.[l«at.JfeeJ JM3

I [«Ue.i ( | SO. [ctny
250001 do 4* i 83.. $3T,t 83^*! «'».

—**
99000iNT NH&J I>et. ««|l34»*| 135 1134V134\t

—
-*•

7»<*K») do Cor.vt .145.. 1 &9%| 9»%] 8&"»S 9&%! —*%
SMiea nYO& W Ref 4.m «* , 3»".»' P» j99 • i^.
4?.f«<> -N ft V." Con 4b... I9»>4 98 Il*B4{SS%[ -

%,
»12000 ldo Convc 4s !»7%J »7%i »7 »7V

-
%

•8898 do Div 4s i 'V, 94%, M 94%
- ,

100001 do PC A C 45., »\u25a0> j »1%. 80 61% +1^
\u25a0\u25a0\u25a0 Xa* Pa- Gen 33.. | 74T,i 75 i74% 75 +.1,

ICI6OOO> do Prior 4-1 Im-»-*:ir,-j\:lC3% + \
8889 do Kegr !l<H IMS |IG3 103

-
:

0000,N-onh Oh! •'\u25a0« H4 11 4 113 113 H.!»
W»T0;O R4. >. Con 4s. 1 S^il 91>4' 99 98%

—
1

190n>> O a 1. Ist C^n 05.:1174| 1i7%,1174[H7>4
iC4OOO do GW Re^ *».. 94 65%i94**j 95

-
\u25a0.

3000 do Re.'.. j— i »4 i'.'4 ,94 I
750J0 Per... Convt ."•-*--1 0» PB L*i88%] 88\

—
%

s2Boi*H>' do 2'-j!» IMS 9.''% «5%j 05%; 95\ +
i

*10a) do Con 4* U'>4'* 104%; 104i*|104%
-—

1000 p a & •' C. P.ef SallffiaU 1044i104%!104%
-

-l
BBW P»O *E lit KSM \u25a0-

\u25a0
90 , 84% + tj

108MPbM "r-- «»• .-•iH>7Vji 131%. 13141131% -»=»
1000 p.•CASt L4s P| »•* lt»>%i1004! 10041 +.P4

aiioifO pFtw *.'2.i 7s m io»%'io»>»:ii!a%' —*%
10000 McX & V Ist r.«:i3o 130%Il3DWO?« -«"l.
2(XM>O: Ptiittpptne By *». 94% 94i».l M M i~y

lO»«!>|Pruv rfec t>el> 4i..! 85 9<% .V* »•> '-*
1340W Reading Gen 4.. \u25a0-'\u25a0, 10IM&I1N :^««4| -<i

ISOOU -:\u25a0, J C C.,l 4».,; 95%. 9&41 W% 9«% —•?«u»>oißep I* St] 5«.:{100%j 100-iilf»>4Uf»% +1%
72000 Rio G W Ist W I«*% tgfc JJ» --f V.
2«H)rtir.utland Can 49... 80 «\u25a0>%' 80* 80%t *"*
2«no ;

.-t s & g ii« #J44, 0441 s^ f •©f.-^ri'. 13tjnn stTiIM.v.- Gen "••- 111%! -'^jm1-;!!!!^ + S

mevOl do Ref 4? « ! \u25a0«*%, K%. 87% + j
2DUOn do RiviG*...: W «• : 88% » L \u25a0
4000 St L. A S y Gen e»f123% i2+ .I^4 12*. + **
760*1 do Gn 5. lies i"'1* '|IV-;Ii2H"TT

14590001 do Ref 49 1 8*» i» t S^» 5»S*-^
Mono St :.*Swa Ist 4» »• !:^S g x^ iTT^S 2- i;J"" IS iSWJffiia'-v-

M .v

Sp^?2gTft[S I?IMil62000 So ra>- 11 Tr 4s. I»I*. «; °
\u25a0. j J J

4&&T.AIrac 1« M1^
'
I'^\\*X

:
\u25a0

34000 X»d K!e- t, 4U»..; 8T | ?1. ; _
7id t^v-4.::::|lS.^^^-^-

\u25a0

«4oco;u s Rr *»w '", *;^i 5^ £2 9? K+ %
- *- —

tW Va A S» ».
- *

'VHl^i'
1000 v. and fin wui| ;^, il(Va

|

.-.i^.io do M \u25a0 »1 ,\u25a0 11.*;;*!-riPs*-20000l5*-

20000lci*> S -U,. T3U 7HH'
-»

TP:«t^«> da Bet *&*V iii-*'IP .t" '.I1'-
- *

20000] do TW *«T *•]"•>
--\u25a0 \u25a0' !su K4! Z.

lOOOIWab pttts "> Ist..' •-\u25a0 . •.-•.-, \u0084,-, !%, —\u25a0!
tauti,«to; do 2a.. 12 i~*! 12 il2 !

—

7««tio
-iv v

- «
mo Weal Shore 4.« .}'.;*' \u0084v--- t'»2 IHC^rt »\u25a0

\u26667000 d.< r.'s
S7 **»: M4IS4%j.+. Jt

«(.«>. \V Vn ••••»vt 4« A *
(^» 10(> |]O« ;-

-
K«V>, .1o F & Iw *-••- , •'

\u00845

,
ss 1 S4>*', »> tt*

143WOIW&L.C Ist Opn •»» 2jH j^. .10= lIOS -rj;

maoo9
-
iCent Gen 4«.: »»**I L- \u25a0 ;

I
\u25a0

_ _
»itjtnt^i**'* t*"\i;'

f.. 544/rf>rt Total I~foctW~ i* •«*•\u25a0

,RON AND STEEL \u25a0««* gg
lTLH(l*«llby <***••\u25a0

-
v Chapman. No. W

a*j*
Bethlehem Ptee. Ist e,teT, ss. dv*

™
:»*::<s* -'

d.> pur tr.on «> auc 1998 ;-U 111.109 J^*

•iTBel* Steel Ist ss. due JS pIiWA3.V."-—-"T #
liiika.Sl*el 1«t 6s. due Apr!'. l;-'-;,Vn ...i.»! rllrll

•SaAand Steel Co Ist Ss. due -^
•Perm Steel Co 1« ss. due;No*,l-'l'•• ..,.io» "^

•Coll Trust 6s. Peries A. C. E. AprU. » I"tlS% JJ-
•do B D. F April.195' \u25a0•--• ...t<«» S-

•sinWnr'Funa Ist 5.. due DeCß^r ...1044 !£„

•dalrton^ Steel Co l*tss. due^l**-
*•

I*^
•St Clal> Fnm Co 5». I9l>;?xr..^. *. _
•Uhnois Steel CO deb 8*Jan. >»;•; i«%

*
•do a *jm April. 1883

•Accrued Interest to be addfd

TRUST ASS-iU^iTTTof^'S-
1Reported by Clinton o-.U">«rt. w g,iA*»

Bankers
\u25a0\u25a0\u25a0 ?» S feS1"^Is

Bankers . »*>
*

Low
-

islL4
-

-SU
—

Bond & MtX G -3.5 lg£ Vert?«i...g» ««
Bo»!1Wf Green. 3^5 3>5

*
j,^.^

_
Broad*-«y I>-H

.^ fMercantile jS
Brooklyn

*" « iMetropo'.i«»n ... aw

IffSf-^IJ » "IfCentral 1
-

s-'s-'
« Ma:*;

Avusnc; L.
*

CUliers- »» N«s»au £3
--

rnmmonwealth I"s
'

<\u25a0 Tr.l.lg -..

Kings;County. 465
—

I

AD^RTISEMFirrS^O [«gMOT^^4DVERTIS&MFNTS ANO .SP^^r 1
-

"o**-?*A The Tribune received at their' « J*2pF
1364 Broadway, -between 3«* » «"»

»t ..he frUf^l
o'clock p. m. Advertiscnienw receded «

3
.cloe^p.»^

branch office* at regular office rates run1
dth *'lrvis.: 164 Bth are., \u25a0 *\u25a0 tor. »« "-•

42J «•• 1*
12th St.: 104 East "*•!.:=». ,d» 3d "*\u25a0

**
7th and Sth ave^.: 383 W£t l»tb^«-: >

99.h *%•
3d aye.. near «lst st.;I.OS Ist »-^--}... R% e..

•"*
Ea« 125th St.; 756 Treraont «>:«» sc *
American -District re!eßTa«l» CSss.

RAILROAD AND OTHER STOCKS.
Following Is the usual table givingthe number of ares of all stocks dealt in last week, together

with the highest, lowest and final prices of the week, the final prices of a week ago and the clos-
ing prices of February 1. 1908, the net changes of the week and tho high and low prices In the year

1909. with the high and low prices in the year 190$:

N,, H : 1 Feb. IA-tua! fall's Jan. .".\u25a0«. | -Inn. j" j Ranee 1909. IRan*:© 1908.
\u25a0hares I f 1. H-'Sh-J Low-I 1909. | 23. . Net !H;Vh-j Low- fHlKh-! Low-
wow 1 ] I!*<*.I«JtT f CTt.'^1Final.) '>«.«. 1 chaos*. I

-
m*.' •_ '\u25a0•• I•*st."

100j 'Alice.Mining; M.......v- *.00 2.2.-. ; 2-25
~
I2.25 I2.25 |

—
J 2.50 1 2.25 }»•» I1.2.'.

8.320 \u25a0 'halm.--!. 6 U%\ tVi 1«H H'-il \u25a0 ;
-

*«* '*li '•*»i »
5.811 do preferred

—
40% *£» •"'' ' tl a

~ * W ' 4ft K'*
1.1.".. 70'V•Amalgamated Copr«r 6074 7fi«»j Ji

—
'B'* , • i I

do ex div 2 per cent
—

77H ". '"!'» ~ ~;» J*s Sul X £5.100 Amer Agricultural Chemical... IS «6% f'.-*: 2J» 4O'< _:\ , 40Ji 33% ~| ".
100 do preferred 54H P<s* l£S P«S $6 —v* 86* «5H M f|4

34.260 •American Beet Siwar MM. IW, »4 —* f*%
—

2'i -'''- J# • ;'?.* «J«
J

200 .... preferred
—

86>> *">': **»'* ** "*
£ *•>•, "3,, '* «

I.s2o'American Can 4% *>
4 _£» ••» «• ~ * J'{- ••» i°>»

*
H:^U^rl^Srr

1&-roindrv::::::1 &-roindrv:::::: SS ?& jg l& -« =]* j8 j& £: gj*
1.200 Co preferred

_
SJ", 111 Xg»H "J *«». + =

"J *« f^ %\l40.025 American Cotton O» 32h C« *'\u25a0»
"a-» ,g*U —24 M «'» «% 243»

200 do referred
-

69 \u25a0» » I".1, —2 1"1.
••

H. »
700 American Hide &Leather 3H T-. •\u25a0. Vi ••' —

S «j «* 8«, .**
B.MB do preferred 14 42* 40 40 « —I* 42*.| 36 3.H 12J»
3.»00 African Ice SecTirftle* \?\ 22% »* ™* ?-**\

~ % ->"' .15'" •<].' X%*2.3W 'American Linseed 7% I« l-',\ lo 14 |\ , "
"*» 17* •_•\u25a0.

2,400 «do .preferred
-- '

35 £% ol** 31', t % .T.% » M*\ 1.

5.600 Atn.ririji I^cv.motU-e M% 87% B^i iS? \u25a0"'• +$ is u^ if-! fijj
1.440 AnMrican Malt

-- ', 7%
'

1 '\u25a0*. TM \u25a0*\u25a0 'i "*\u25a0*,
"

j \u25a0% \u25a0

130 .Jo pretend 27 ! 47 i « : 47 4:. • J 47 42 BlH, »
VC.-..-0 'American Fm^flr.s „. *B% io^ «2% BS% &i =f4 "88 iir4 107 p2.65S "Sn . »1H I

- 101% W*t
-

% l l̂^ »« 11<>s "*
8.000 -do preferred B 78 Xt», »*% •v-;=| SS t

+ U 83* 2 8f» l»
800 Amadou Steel Foundry new..

—
: H

™ ' '\u25a0\u25a0'' BWi —2'- i \u25a0» •» ,41 2H
2.530 American Sowar 111% 1331. 12» 129 J33>.

—
4V. 1"4 127 !.17* »8*«

3.4oo'Arner Telephone & Telegraph...
— ', 12?t» 12--4 125'i12.".-.

—
% 12. Vi..\ 1«% WJ

I.2f«s!Ainerlcan Tobacco pref 79^ UH i »1", J'2 »3 I
—

1 tH »1 »7'» •-''
l.lOOi'Amerlcan Woollen 19"- SB% 2M» «•%

--
>

—
:i:i 31 27*« 82«» J*J>

320 'do preferred
—

: $i4\ in-, P-» r. 64-,j p.-. [ &:<v »7 7K> 4
J>,s3O'« Anaconda 82% 47-- 43 43 46% —S% BOS 43 ; 63^ 2.',

3K.47S AtchU 71\ 101?> !"S "• »'\u25a0<*
—

% I0 1* »7H 101' i6«
2**l: do preferred R7 101^ !<"•\u25a0"» 101% 101»» 101% 100\, 104 «H

330 AtlanUp C.->a*t :.'.ne «> 109 108 1« lOS 4- S 111 1"7 : 1014 .\u25a0'•.''•
.14.r-H-;n rtltliu,>re ft Ohio 834 112=, I«>H HI H2H

—
1!» il^H 1 V 111;, T«%

•J.V. do preferred
—

034 W*\ »•:'* 83%
— * f-3;, 82't 84 61

5.200 •;:•.; pilas Mining: 3V. 3% -"» t
•"• -

n-S
—

\u25a0 '• 3*4 -"\u25a0> », .*•
l.«i»Vßethlehem. Steel

-
14 2^' t 23** »%

*
—1\ 2«V« 22', 27* 12

800 do preferred
-

B>«4 M 13 '- •"\u25a0- M BO 6. 3..

95.845 Rrooklyn \u25a0 RapM Traneit. 46>«. '.2 j «?% ''•-'. 70S —2 72' i«7 K>\ •^•1*
200 Brooklyn Unljn Gaa

—
120 ! US 11K 130 —12 130 US 152V* fc»

300 Brunswick .-- «M» 1-tS 14
' '* *** —JH I** SI 1" «

1.110 Butteries Coinpanj-
—

: 30 i 29 SO 28 +2 SO 23% 34 i 12',

12.125 Canadian Pacinc 151 I 174« 171 171 175 —4 178U 171 180% 14<_>
20; Central & Sonth Am Telegraph

—
108 l'">7j 107 las

— —
I 108 lfl

14.740 !Central leather 18% 32H 2»S 39 81%
—

l»i 3.T 29%; | M | 1»S
1.r!24i do preferred.. Ml' 101b 101« Joa

—
•\u25a0. £»% I<>O', 102 T.V*

700 Central of New .Tersw 17( 230' t 230 : 2^'l
'

234 i —4 238 22:»
'

22» ICO
:Che*apeake *Ohio 2!>h! W* «t"V «lsi «' T4

—
'« «W4 M"» «f[H 2Mi

i;3oo|Chlca«o & Alton
—

65 flO* 61 6.V, —4', 70>i 6" 4 &x. 10

13.170Cliica o great Western 4-| 5 «»* « 7»4I + »4»4 •% '*• ,; •
100 do preferred A

—
82 22 32 27'ij

-
-4. 87 23 ! 43 I-V,

7.050! do preferred B «»i l<4
'
!. !>4j 8H + 1 '••'-»

' 7'ij JJJi .«,
67,B0f«; Chicago MUwaukea *> 8t Paul. Ill", 151 147% I4BVi l.V> ;

—
li 151 *: 146^* lii2- "]!-

300: do preferred 144 | 1«7 J •*> MB 1«6% —'* l« ' I** l<»\\ 13-15*
i248 •«• certificates 10»% 147 14-1 j 146% 14.; j +Sj 147 143% MJH W
2.3 M•-: preferred ce.rtlCcateji 132 Mi 1«4 ! VA 1»!4 1»« 1*) 161* 125S
2.257 >Chlcapo *

Northwest j 14-". 17"* 174 I 174 17*vil
—

47i47i IST. 174 { l*..'* 1.."1-*1-*
170 So preferred j

—
215 215 | 215 224 —ft 215 , 21« 224 , J»

200" Chicago SI Paul Minn *O:n*ha' 12i'i 155 V-~> \ IV. Ji^
—

1 151? 188 1«"
"... d, pre.fprrcd 153 I>J9 l*Pj l'JWj I>>7 —"i 163 ; ""

i 174 ! 1401,

lOOlChtcaSo Terminal Transfer
—

4-J 4 4 5%
—
I*! «j 4 j « t I«

100 1 do preferred
—

2*l •-•\u25a0 29 IS',I + l'sj -\u25a0\u25a0 ITH 20 • *T>

•.000 *Chl«»«o Union Traction atpd.. 2 CVI •» « 6'A|
—

7 I f.'»! 7-, -.'\u25a0»
•5.300 5 'do preferred stamped

—
1?:4. M 1>: * 17 I

—
*<!

-1

-
!'^ i 12. \u25a0I ,«?.•

n.aoq aerata'CWe ast i. ra 73 L «a I «••' .7 . —1\ 7.T i M W,j 4.,
100 do preferred »>\u25a0.„\u25a0. \ V>l 101 I I""'*! + s *! JOl f 10i» I f'» «l *•'•

15.750 <-oloradn Fuel * Inon leu 41\p. .-.«•»• 80 | «*>
—

2H7 4.vj] 3S»;j 42 I '*>
Colorado * Southern 24-. M>i J M «l ««'»! —s', fiS'^ 67 . ft!» j 31

3.100' do Ut prrferred t>2 B4'«|tj si j 81 sr.V —2'- BB' 7... 79 , BOJi
X«W do 2d preferred 43% «',.' 7» 7S> Sl\!

—
21J M!i 7.V.. .6 Strt.

>^<0'Co! & Kockins Coal *1r0n... J«V 2«V' .i, 24\ 2fi i —Ii 28 i 2*\ _*7* "i
7».<*» Consolidated Gas p-. 127. 117', r-'i. 1--7 1. —6 . I«<4 in. 1«7'« »«
46.WK);Corn Products Refinlnir IT-, 2O't; IS\ IS*» 19 |

—
"4 20' -'.

ITI, 2J1'.,; l^>4

I.OM do rreferred 6.T, 7rt\ 7.". 75 75^
—

4 7«% "\u25a0- » | M
8400! aComstork Tunnel 25 i .S«t j .23 .30 .*> I .30 .24 -4.53» > -3»
3.300:r-e!aware 4 Had«on I.''., 177

-
174 175 178 j

—
I I*2', 1744 IM->: 141',

M.e2d'Denv< & Rio Grande 20 44 •-: 4J'i SS^ 4- 3\ 44 K7S 40 :, 144
p .-.C". do preferred M '\u25a0\u25a0 \u25a0 7r.s. St »• +1 *\u25a0\u25a0' \u25a0 79', 83V "3'«

265 Detroit United X R SS ( •« :.« M •'\u25a0\u25a0\
' +-. 66H B« C« S2 1*

8.150 "DlsUlllnj g*curiUe« ; 32\ »»ij 3«H 8««; .>H
—

l*«i <0s«0 s« »4 88%' »Vi
775>Diilath. South Fhor*. *At....! TV I*1*. 17', 17-,: IM*'

— ** 21 15'i18% •>
1fi2o 'do preferred . 15T» S3

*
S-> So 33 j

—
S S6^t 3(> &3\\ '• "*

\u2666ft!820 Erie 14% J!IS 3" 3<»;l 3»'i! 34% i2SS 86 J 12

2.550 do Ist preferred H% *\u25a0\u25a0. 4*'i45** 45**1 H'':| 41 ™H\ "*~*
1.40»! do I.;preferred

--
B«'i 854- *\u25a0-\u25a0•? S-'.l, 40', 83 41 1«

G^iO Federal Mining*Smeltlny
—

7". 7ult 70*4 71 —'4 "I1. 70',; \u25a0'* 7|Ji
26 •Federal fujrar pref

• TO 90 00 I*. 00
- —

\ I0» | .-»':
27S4Oneral Electric Company .. 119 156 152;; J.*.2'* IM

—
3'j IW 152H 162% 111

310'Oninby 'Mlnlnsr ! P2 103 103 102% 1U —2*! HO 102 109',i 7hs*
18.700: Great Northern pref

_
120 144» 140*; M->

-
14r.%' —3 I 14M4 I*. 14«'i I13«4 I

0890 «f'o ore -ertlflcat«di 52 74 71•-» 71':. 72 j
—

«4 74 TO 7.".', 4H>,

200 Havana B»«ctrlo Railway
-- i \u25a0>% 3»S R»\\ ?.!<'-i —'» *"!- 3»H

"'
j 2"

KiOi Jo nref ex dlv H, p«r cent..
- -
I ?4 S4 M f>* I- 4- 1H M ..47..

200 Hackly Valley pref |
- -

«3 M Xl j B3 «« JUSif a-. , «ir» :
*.r*«> Illinois Central ! 12* I46^i 344 144* 14« —1% l*» 142 140^ 12.',!

12.150' InterbcrouKh-Metropolitaa ! I 1«% 14«; 14% 1«H
—

l'« W l«% 20 r.\ i
2T..130( do preferred I 2V'« 44 I «0% 40>ij •\u25a0-

—
4>i \u25a0\u25a0-

•
JO 4"4 IT',j

I.3oo:lntematf':ma] Hannt^r
—

64* 82 «2 64
— - 05', '•- ! «., £•

2,629 do prefemd...
—

111 | me1* 110% !\u25a0'\u25a0. + 'i 111 10»«4 IMS PI

500 1International Paper !•% 12 ; lIM ll'ii 11 i|
-- '* 12', 111 2

-;"'
\u25a0

400 do preferred «o',, 5314 BS»i 65% 66%
-- '• ™\ r'-''« « 4,

15.700iInternaUonal Steam Pump IS 40% 3fiit|
-.... —1% 42 ..iPj 30-» ( l.»

l.lOo! dp preferred \u2666*'* «\u25a0•\u25a0 «2H B2H *4%
—
la« BG"* s- » Mi!

•*
4,400f10wa Central IS I 82!, 2»vJ 23V. 31", —2% 34. 23i "- . '"..I
4.775" do preferred 2»S| Gl B7 r.7 Go*.

—
.-!-i Ml M,4 67 271,

12.40OiKai.saF CU9 & Southern 22' k j 42 Vi 40 4<>'. 42 | —1% «S% Sfl 42% .ft

4Si<» do preferred M 73', TH* 71", 7-.-. —2% 74% 88 .2'v 44

IW Kansaa Qlty Ft Bft M pref.. «54 75 "'• I 75 ! 75 i
——

75 75 ..V,| J.
4'«. Lake Krie & Western pref

—
51* W I 61* M I + 3\* M 4H M \u25a0 ••»

20 Lena U!ar.d
—

M"i .W»*! .'.»»« •<\u25a0.
—

r,.,>, -f,'.. .St,'., 30

I.BCO Louisville it Naehvs;ie »T% U. 121 121 123
— -

127% 1-1 125** *.'*
I.3oo!Marln«

—
• 8 I S «'-,!

— « » » I •. «
4.2001 do preforred

—
2.V* 24'^ 24' a 23%I

—
IV* 27% 24'r -«\u25a0, 1H

1.200! Mackay Companies M 7?. 7o 7© I 71 I
—

1 ! 78 TO 1 «h a-
800 f do preftrred

-
61 71 70U 7"V 70 + Jt 711

-
'"•»1.,

\u25a0 .I** s!>,
891!Manhattan Elevated 12S 151% 149; 14!> : 150U -r'AU M*1* »4« 164% 120 |

>MetropoUtaa Street Railway.. 23 31 31 81 34 I 42 | 34 44', IS
nifiMexican Central certincates.... l« 211% 23 22 28 I

—
1 25U| 21*4 24^ 14' a

500!Minneapolis &St Louis ! 24', f.7 ', r.«t* '•. ."•--. —2'i *•*• .»•*'*) 1' £'
4.o6o 'Minn St Faul & 8 Etc Marie...! M 14.', 142 142% ,144% —2', 140' i1324 135- Tfl »

200! do preferred
—

162% 152'» 162% 158%
—

::', 150 131% 15P, 123^
60,425 Ml—mill Kansas A T*ia»..... 22% 44 40% 4H, 48% —2% M

-
4i)\aj 4!-, 1. 1.,

1,200 do pWJferred «4»« 75 73% 73% 76 ! —1% 7^. JIV» 73J, 4«
24.150 Missouri Pacific „ 42 72% 6*v» 88 ; 7O' a —r. 72 » f7 » W-J «'*
1.7*3 "National Biscuit 7.'. 106% 103 103 105is —24 H'SS «w.4 \u25a0" | «V*

200 »do preferred
—

! 118% 110 113 119% "— % "''• 118H 120-,j 102

3.9so'Xat Enamelling & \u25a0 Stamping..
—

18% 13% 18% 14%
—

a. '\u25a0'• . 1;!'. I..'* TH
KPOOiNational Ty?ad 88H 81'i77 7S SOH —2U M!a 75% 03 W

880 do preferred ! 90% 107. 107 107 ! 107 107* 103% .1" . BJH
4.000 *Newhou»e Mining & Smelting.' We -''V4.V

4. 5% 6% 6% +
\u25a0. « •""* .1» 4J1

,
Imo -New York Air Brake ... i 92 »*•„ BS 86 88 —3 92 S5 . OS N»

61.550 New Tone Central ! 9« 131V* 125% 128% 125%, —2'i 132% 123 | 128 "4

I.SOO New York Chicago &St Lou!s..i 2:> 63% 63 08 62% —2', 57 &» »7»4 -.«',

400 do 2d preferred ! «» 08 84', MH 05
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\ Shares Too High to Attract Public

Buying— Bates Con-

tinue Easy.

THE WEEK INWALL STREET-
I .In the absence of active speculative support

!and investment buyingthe ordinary professional
element on the Stock Exchange is seeking out

weak spots in the market and endeavoring to

bring about a liquidating movement. So far

th^se effort* have not been accompanied by

iheavy selling, but it is conceivable that con-
!stant hammering may be effective in carrying

price* to a level that will force a fair amount
:of stock into the Street and be the means of

creating a new demand for securities for th*

iaccount of Interests who have ample resources,

!but who do not believe the majority of shares

iare attractive purchases at the prevailing quota

ition leveL The fact that the weak speculative
\u25a0 public Is not a heavy holder of stocks makes
jthe task of establishing prices on a cheaper

basis unusually difficult, but it may be well to

!note that in recent operations the bear party

Ihas shown greater ingenuity and strength than

!recorded in many months, while it has not been•
opposed to any material extent by the interests

! who have been the chief backers of bull move-

ments in the recent past. In the last few weeks

there has been little in conditions affecting: the

actual worth of securities to encourage aggres-

Isive dealings for higher price*. There have been

| no stimulating Influences at home or abroad
! to create a demand for stocks at the ruling

range, and though there has been no Indication
\u25a0 of liquidation by substantial market followers,
'
there has been no sign on their part of a dis-

position to Institute a campaign for better quota-

tion*. The chief banking interests in the Street
desire stability in prices, and they are doing
'
nothing to encourage bull manipulation, doubt-

1 less realizing that at this particular time. With
quotations at a level that in the greater number
of ca«es fully measures the improvement that

has taken place in the general situation since

Ithe panic of 1907. and any improvement that
1 may develop in the near future, further heavy
1
speculative, operations for the rise would in no
iwav increase the market's chances of eventually

selling at a more advanced position. The pubno

is not buying for speculative account, and rash
procedure* In the market at this juncture may

lead to a collapse of significant proportions.

There are many uncertainties in the outlooK

that suggest the exercise of caution in specula-

tive transactions.
In last week's market trading was relatively

light in volume in shares and heavy In bonds.

Railway mortgage issues are more attractive,

iboth from the speculative and investment point

1 of view, than stocks, and the current operations
jInbonds, especially in the semi-investment class,

1 reflect knowledge of this fact by the rank and

Ifile of -Wall Street. The high grade shares in

irecent dealings have been heavy in tone, while
ithere lias been considerable speculation for
:higher prices in the second grade group, but

even the latter has reached a level that no
longer appeals to careful traders. A readjust-

ment of prices to a lower level would attract a
better demand and increase commission house

• business, which at the moment is lighter than
• ithas been at any time in many weeks, while it

would furnish a profitable opportunity for the
'
Investment of idle money In first class issues

Iwhich now do not induce purchases by people

who are anxious to secure a big return on their
money. Easy money has failed to bring about

ia January rise in stocks, because prices have

!been too high to encourage the placement of
icapital. The large institutions have been gen-

erous buyers of bonds, and bulls on stocks main-

tain that this movement will extend to share*.
but from current indications itlooks as if some
ihighly stimulating development would be re-
!quired to induce extensive operations from the
current range of quotations in this department

jof the market. Some traders are figuring on a
lower price level in the near future, and a good

sized advance about the time of the Taft in-
auguration. No one can tell with any degree of
certainty what the next move in the market will
be, not even the men who have vast financial
resources at their command, but the man who

has confidence in hi6country and can realize
that in all human certainty the eventual course
of affairs in our industries and finances will
be on lines that will place the United States
upon a higher plane of prosperity need feel no
uneasiness over the money that ha may have

Invested in the high grade securities that repre-

sent the great transportation and industrial com-
panies. The country is not going backward, and
the present slow growth of business does not
foreshadow another period of industrial depres-

sion.
The iiietal trades are working on a basis far

under normal, while th« same thing may be
paid of the majority of business enterprises in
the United States. Business men, however, ad-
mit that they have passed through the day 3of
worry and are now looking forward for better
conditions In the future, based on the strength

of fundamental factors, on the increasing gol<l
production, on the wealth of the nation as th<»
agricultural supply house of the world and on
the expanding tendency of our railroads, which
means the opening' up of new fields for manu-
facturing, mining and farming activities, Our
industries are not to be wiped out by tariff re-
adjustment, but capital is waiting to find out
the nature of the changes before making ex-
tensive commitments. It !s to be hoped there
will be a real and speedy readjustment of tarlit
schedules, and that following legislation of this
character our lawmakers will take the currency

Inhand and give the country scientific monetary
reform that willeliminate for all time the bad
features of a system which has been such an
important factor In accentuating. Ifnot devel-
oping, money and business disturbances. Trade
reports show progress in many lines, but disap-
pointing results in copper and steel. The,pro-

duction of pig Iron and copper is in excess of
requirements, but it is not possible to conceive j
that this condition will last for any extended |
length of time, especially as the producers of
the metals already have received assurances
from the general tendency of affairs in this
country that the actual necessities of consumers
must gradually Increase. In view of the fact
that the iron and Steel trade for many months
has been moving on a basis of from 40 to 60 per

cent of normal, the quarterly report of the
United States Steel Corporation, which was
made public last week, presents no reason for

uneasiness on the part of the holders of the
concern's securities. Afterall charges and divi-
dends there was a surplus for the three months
of J5.142.456, which compares with $5,152,023 in
the preceding quarter and $9,359,274 In the cor-

e spending time inthe year before. The United
State* Steel Corporation has proved its ability

to go through hard times with earnings in ex-
cess of dividend requirements, while it has made
tlw fact plain that iti*able to appropriate large

«uins from earnings for the upbuilding of it?
property without depriving Investors in Its se-
curities of their income even in periods of in-
dustrial depression. When the company returns
to the basis of its full earning capacity there

will be a larger dividend for the owners of th«
common stock.

Rat<-s for loans in all departments of the
money market remained at an extremely easy

level last week, with no indication of a material
advance in quotations in the near future. The

banks were able to return government deposits
and stand withdrawals of cash for the account
of trust companies without raising their rates
for accommodation, while they also were not
affected by shipments of gold to South America
or worried by a prospective further demand for
th*» yellow metal from abroad. London wants
gold, and our market is the cheapest place to
get it, All the South African gold offered in
the open London market last week was secured
by the Bank of England, Paris exchange on the ,
British capital moved in favor of the latter j
point, and it was thought the consignment of
Cape gold that will be available to-day would
also be taken by the English Institution. The
Hiilik of England is iira relatively weak condi-
tion, while the Bank of France Is enormously

rich in resources, and if the first named concern j
i? able to bid successfully in weeks to come for
the South African trold that is available in the
London market every Monday the situation of |

th- Ban!: of England willbe materially strength- J
ened at a time when large reserves willbe most j
needful. . (Jold thnt may leave this country un-
cV.-r present conditions mere.l) will serve, to in- ;
crease oar credits abroad, and to that extent will i
be an clement of strength- In.the local financial j
situation.
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