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Potter, Choate & Prentice
Bankers

MTMBERS X. Y. STOCE EXCHANGE

QTransact a general banking,
2nd commission business. €Ne-
gotiate security issues of railroad
and other corporations. €Orders
executed in all markets. Clo-
terest allowed on deposits subject

to cheque.
Hanover Bank Building

(OSASSAT AND PINE STREFETS)
NEW YOEXK

FIsK& ROBINSON
BANEKERS
Government Bonds
Investment Securities
Membars New Vork Steck Exchangs

SPECIAL LIST OF CURRENT
COFFERINGS on APPLICATION

CHICAGO
115 Adams St

NEw YORX BosTOoN
35 Cedar St. 28 Btate St.

New York City
Bonds

N. W. HARRIS & GO.

SANKERS

| Pine Street, Corner Willlam
HEW YORK

v

| re— . ———
e mm———

R. L.

A7 Wall St

HEH CRADE INVESTHENT BONDS

Municipal and Railroad

Members New York and
Boston Stock Exchanges

DAY & CO,

35 Congress St

}

.~ EQUIPMENT BONDS
- SWARTWOUT & APPENZELLAR

Tel. 5870 John 44 PINE STR_E_BT_

LA ROSE

Consolidated Mines Company.

Send for interesting tabulation showing the position
eccupied by this compens among the leading dividend
pevers of Cobalt in respect to:

TOXNXAGE r;ou'g!cm
DIVIDENDS P X

the raal basis of valuation of Gobalt Stocks.

L ROSE s Carried on Margin

J. THOMAS REINHARDT,

™ prtr=nae-~ 38 BROAD ST., NEW YORK

Privete Wires. T'negualed Service in
Execuling Orders.

Financial Meetings.

TE AXNUAL MEETING OF THE ETOCKHOLDERS
oF

THE GENERAL CHEMICAL COMPANY, for
the purposs of
and of sacting su Gther business as may properly
coms jre the meeting, will be held at the company's
ofice, at Phillipsiown, Manitou Stetion. Putnam
Cournty, State of New York. on THURSDAY. the
eighteenth day of , 1909, at one o'clock in the

.

The stock end transfer books wiil be closed against
the trensfer cf the siock on Monday, February Sth. at
three o'clock In the afternocn, and will be reopened on
February 12th, at ten o'clock in the forenoon.

JAMES L. MORGAN, Secretary.
New York, February 1, 1208

WEEK'S CURB TRANSACTIONS.

STOCKS.
INDUSTRIAL.
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STOCK PRICES.

Shares Too High to Attract Public
Buying—Money Rates Con-

tinue Easy.

THE WEEK IN WALL STREET.

{
|
} {In the absence of active speculative support
! and investment buying the ordinary professional
element on the Stock Exchange is seeking out
| weak spots in the market and endeavoring to
| bring about a liquidating movement. So far
| these efforts have not been accompanied by
‘hea\'y selling, but it is conceivable that con-
| stant hammering may be effective in carrying
prices to a level that will force a fair amount
!nr stock Into the Street and be the means of
| creating a new demand for securities for ths
account of interests who have ample resources,
but who do not believe the majority of shares
are attractive purchases at the prevailing quota-
tion level. The fact that the weak speculative
public is not a heavy holder of stocks makes
the task of establishing prices on a cheaper
bhasls unusually difficult, but it may be well to
note that in recent operations the bear party
has shown greater ingenuity and strength than
recorded in many months, while it has not been
opposed to any material extent by the interests
the chief backers of bull move-

who have been
ments in the recent past. In the last few weeks

there has been little in conditions affecting the
actual worth of securities to encourage aggres-
sive dealings for higher prices. There have been
no stimulating influences at home or abroad
to create a demand for stocks at the raling
range, and though there has been no indication
| of lquidation by substantial market followers,
| there has been no sign on their part of a dis-
| position to institute a campaign for better quota-
tions. The chief banking interests in the Street
desire stability in priges, and they are doing
nothing to encourage bull manipulation, doubt-
Jess realizing that at this particular time, with
| quotations at a level that in the greater number
| of cases fully measures the improvement that
| has taken place in the general situation. since
‘me panic of 1907, and any improvement that
l develop in the near future, further heavy
speculative, operations for the rise would in no
way increase the market’s chances of eventually
selling at a more advanced position. The public
is not buying for speculative account, and rash
!procedure in the market at this juncture may
|tjead to a collapse of significant proporjions
| There are many uncertainties in the outlook
| that suggest the exercise of caution in specula-
| tive transactions.

In last week's market trading was relatively
light in volume in shares and heavy in bonds.
Railway mortgage issues are more attractive,
! both from the speculative and investment point
!or view, than stocks, and the current operations
in bonds, especially in the semi-investment class,
| reflect knowledge of this fact by the rank and
| file of Wall Street The high grade shares in
| recent dealings have been heavy in tone, while
|there has been congiderable speculation for
{ higher prices In the second grade group, but
| even the latter has reached 2 level that no
| longer appesis to carefu! traders. A readjust-
| ment of prices to a lower level would attract a
| better demand and increase commission house
| business, which at the moment is lighter than
| it has been at any time in many weeks, while it
would furnish a profitable opportunity for the
| investment of idle money in first class issues
| which now do not induce purchases by people
| who are anxious to secure & big return on their
money. Easy mopey has failed to bring about
a January rise in stocks, because prices have
been too high to encourage the placement of
capital. The large institutions have been gen-
erous buyers of bonds, and bulls on stocks main-
| tain that this movement will extend to shares,
but from current indications it looks as if some
highly stimulating development would be re-
| quired to induce extensive operations from the
! current range of quotations in this department
of the market. Some traders are figuring on a
lower price level in the near future, and a good
sized advance about the time of the Taft in-
auguration. No one cen tell with any degree of
certainty what the next move in the market will
be, not even the rhen who have vast financial
resources at their command, but the man who
has confidence in his country and can realize
that in all human certainty the eventual course
of affairs in our industries ané finances will
| be on lines that will place the United States
upon a higher plane of prosperity need feel no
uneasiness over the money that he may have
{nvested In the high grade securities that repre-
sent the great transportation and industrial com-
panies. The country is not going backward, and
the present slow growth of business does mot
foreshadow another period of industrial depres-
sion.

The metal trades are working on a basis far
under normal, while the same thing may be
=aid of the majority of business enterprises in
the United States. Business men, however, ad-
mit that they have passed thrcugh the daya of
worry and are now leoking forward for better
conditions in the future, based on the strength
of fundamental factors, on the increasing gold
production, on the wealth of the nation as the
agricultural supply house of the world and on
| the expanding tendency of our rallroads, which
means the opening up of new fields for manu-
facturing, mining and farming activities. Our
industries are not to be wiped out by tariff re-
adjustment, but capital is waiting to find out
the nature of the changes before making ex-
tensive commitments. It !{s to be hoped there
will be a real and speedy readjustment of tariit
schedules. and that following legislation of this
character our lawmakers will take the currency
in hand and give the country scientific monetary
reform that will eliminate for all time the bad
features of a system which has been such an
!import,a.nt factor in accentuating, if not devel-
oping, money and business disturbances. Trade
reporta show progress in many lines, but disap-
pointing results in copper and steel. The pro-
duction of pig iron and copper is in excess of
requirements, but it is not possible to concelve
that this condition will last for any extended
length of time, especlally as the producers of
the metals already neave received assurances
from the general tendency of affairs in this
country that the actual necessities of consumers
must gradually increase. In view of the fact
that the iron and stecl trade for many menths
has been moving on a basis of from 40 to 60 per
cent of mormal, the quarterly report of the
Unite@ States Steel Corporation, which was
made public last week, presents no reason for
uneasiness on the part of the holders of the
concern’s securities. After all charges and divi-
dends there was a surpius for the three months
of $5.142,456, which compares with $5,152,023 in
the preceding quarter and $9,359,274 in the cor-
The United
States Steel Corporation has proved its ability
to go through hard times with earnings in ex-
cess of dividend requirements, while it has made
the fact plain that it is able to appropriate large
suins from earnings for the upbuilding of its
property without depriving investors in its se-
curities of their income even in periods of in-
| dustrial depression. When the company returns
to the basis of its full earning capacity there
wiil be a larger dividend for the owners of the
common stock

Rates for loans in all departments of the
money market remained at an extremely easy
level last week, with no indication of a material
advance in quotations in the near future. The
banks were able to return government deposits
and stand withdrawals of cash for the account
of trust companies without raising their rates
for scecommodation, while taey also were not
affected by shipments of gold to South America
or worried by a prospective further demand for
the vellow metal from abroad. Lendon wants
gold, and our market is the cheapest place to
get it All the South African gold offersd in
the open London market last week was securcd
by the Bank of England, Paris exchange on the
British capital moved in favor of the latter
point, and it was thought the consignment of
Cape gold that will be available to-day wouid
also be taken by the English institution. The
Bank of England is in a relatively weak condi-
tion, while the Bank of France is enormously
rick in resources, and if the first named concern
is able to bid successfully in weeks to come for
the South African ¥old that is avallable in the
London market every Monday the situation of
the Bank of Ehgland will be materially strength-
ened at a time when large reserves will be most
needful, Gold that may leave this country un-
der present conditions merely will serve to in-
erease our credits abroad, and to that extent will
be an element of strength in the local financial
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The Farmers' Loan and Trust Company,

Trustes

Chartered 1822

Noe 16, 18, 20 & 22 William Street.
Branch Office, 475 Fifth Avenne,

LONDOE:
18 Bishopsgate St Within.

Rills of Exchangs, Cheques and Cable Transfers.

New York
PARTS

Travelers Letters of Credit

Payable Throughout the World

Administrator

41 Bozlevard Haussmann

Guardian
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RAILROAD AND OTHER STOCKS.

Following is the usual table giving the number of shares of all stocks dealt. in last week, together
with the highest, lowest and final prices of the week, the final prices of a week ago and the clos-
ing prices of February 1, 1908 the net changes of the week and ths high and low prices in the year
1%9, with the high and low prices in the year 1%S:

~—

“No.

2 in ex div 2 per o
5.100 Amer

100 d referred.........
34.260 *American Beet Sugar.
200! *dp preferred......

can - Can..

do preferred
American Car
| ¢o preferred..
American Cotton

200! do preferred
700 American Hide
do preferred.....
3.000' American Ice Securi
}*Americar Linseed
*do preferred.

1.200! do preferred
A2.950 *American Smelting.
2.658| °do preferred.....
8.(_1’!0‘ *do preferred B

500/ American Steel Foundry
2.630! American Sugar

2.400' Amer Telephone & Telegraph...

1.205 | American Tcbacco pref
100 *American Woollen...

rwre & Ohlo..
preferred.....
W2 pilas Mining
i.600 Bethlehem  Steel
N do
95,845 Brooklyn Rapid Transit.
200 Brooklyn Unimn Gas.
200 Brunswick
1.110 Butterick Company
12,125 Canadian Pacific

20 Central & South Am Telegraph

14.740 Central
1,324 do preferred
700 Central of New Jersey.
216,650 Chesapeake & Ohlo....
300 Chicago & Alton
170 Chicago Great Western.
100 do preferred A
8 do prefarred B

83

N
1

do preferred.
*do certificates. ...

"J’fl

do preferred .........
200 Chicago St Paul Minn &
200 é&o preferred.......

Agricultural Chemical...

*d, preferrad rn:’!ll‘.a’lt;s.
Chicago & Northwest...........

new..

300 Chicago Milwaukee & St Paul.|

ﬁ::ll’?;l':

190/ Chicago Terninal Transfer....|

100 a
.000 *Chicago Union Traction
300"  *do preferred stamped
200 Clev Cin Chic & St L
100 do preferred.....
15,756 Colorads Fuel

860 Colorado & Seuthern.
do 1st preferred....

46,500 Corn Products Refining.
4050 do preférred
6,400 *Comstock Tunnel.

3.300 Delaware & Hudson..

£6.620 Denver & Rig Grande.
2, do preferved............
265 Detroit United R R....

*Distilling Securities.

1.62:

45 820 Erie o A
2,550 do 1st preferred
1.400 do 24 preferred...

r pref.
ric C
Miniog. .- ..
Northern pref
€ ore certificates
200 Havans Electric Rallw
100  do pref ex div 13 per
200 Hocking Vailey pref
8,000 Illinots Central

Te
PN

0 International
400, do preferred
15,700 Internaticnal! Steam
1,100, dp preferred......
4,400/Towa Central.....
4735 do preferrad .......
12,400 Kausar ity & Southern
4.510| do preferred

110 Kansas City Ft 8§ & M pref.,
400 Lake Erle & Western rref.....

1.300 Marine
4.200' do prefarred.
1,200 Mackay Companies.
850 do preferred.......

91| Manhattan Elevated .

50 *Meiropolilan Sireet ﬁ;ﬂ-—av..
£.110! Mexican Central certificates....

500 Minneapolis & St Louis.
4.060 Minn St Faul & § Ste M
do prefarred

1,200 do preferred.....
24.350 Missour! Paciflc...
1,773 *National RBiscult
200! *do preferped
2,850 Nat
8,000 National Tead..... escess
0 do prefe

1,800}
4091

preferred... =
& Ton.....

300, Federa] Mining & Smelting

12,150, Interborough- .\(clr.r;;;:fui an

1307 do preferred...........
X International Harvester
25! do preferred.

Pump

200, do prefarred...........
50,425 | Missourl Kansas & Texas.

Enameliing & Stamping. .

BRI i s es's e
Newhouse Mining & Smelting. !
Alr Brake..........!
ew York Chicago & St Louls..
do 24 preferred........

-!;d
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arie. .}

|

330!N Y & New Jersey Teiephone. !

875]
49.800(N Y Omarlo & Western
27,000 Norfolk & Western....

1,861} o
510|Ontarlo Silver..
200(Pacific Coast..

2,820/ Pacific Maifl.....c..c....

64,400 | Pennsylvania 1
45,610 People’s Gas & Coke...

9000 Pitts C C & St L...
100{ do preferred...
h.'osPltt.sburg Coal..
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62! Pittsburg Fort Wi
3,500 Pressed Ste~l Car

475! do preferred...
540! Pullman Palace

- do ex div 2 per

1.100!Quicksilver
20 Rallroad Securities

1,310/ *Rafllway S i

#00| do 24 preferred..

3,550 *Republic Iren & Steel
1,100
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|Rock « Istand. ... ..
do preferred.. ...

do 24 preferred

5 St Louis & Southwestern..
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do preferred..
Southern Pacific.
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Southern Railiwa
do preferred..........
*Tennessee Copper.... .
Texas & Paclific........
* 300 do Land Trust

17.150 Third Avenue Rafirosd. ..
900 | Toledo Rallwave & Light.
350 Toledo St Louis & Western
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1,200 Union Bag & Paper....
121/ do preferred......
255,475 Union Pacific. .
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prefe:
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0+
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Wabash ...

16

»

11,

S A

220 St Louls & San Fran Ist pref.|
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r

GEO. F.

JOHN I

DO
Building Const:

H. P. DAVISON,
J. P. Morgan & Co., Bankers.

N

BENJAMIN ALTMAYN,
B. Altman & Co.

JOHN JACOB ASTOB.
BAKER,
Chairman First National Bank.

STEPHEN BAKFR.
k of the Manhattan Co.

.
ruction.

Crnst Company

FIEFTH AVE. 8 3677 ST., NEW YORK
CAPITAL & SURPLUS

Interest Paid on Daily Balances.

DIRECTORS
GATES W

. MeGARRAH,
Pres't MWachanics Nat'! Bank.

THARLE 2. PEABODY,
Prev’'t Mutual Life Ins. Ce.

GEO. W. FERRKINS,

Pres’'t Ban! WILLIAM H. PORTER.
GEO. B. CAl Pres't Chemica! Nat'l Bank.
White & Attorneys. SEWARD PROSSER, Vice-Prea
THOMAS JR..
DANIEL G. REID,
Vice-Pr “WM::‘S!. Rock Island Syste
E._C. CO} . S
DOUGLAS ROBINSON,
President. Real g

ARCHIB D. RUSS
ALEXANDER Ii.

Vice-Pres’t Gallatin Nat'l Bank
THOMPSO

JOHN F. 0)
Pres’

$1,.400,000

P. Morgan & Co.. Bankera

ROBERT WALTON GOELET. Vice-
THOMAS W. LAMONT, A E. 3
Vice-Prest., First National Bank. Vice-Pres't Tiffany & Co.
EDGAR L. 5 ALBERT H. WIGGIN.
Blair & Co., Bankers. Vice-Pres’t Chase Nat'l Bank
_ OFFICERS -
E. C. CONVERSE, President. THOMAS COCHRAN. Jr.. Vice-Prea
ALEX. H. STEVENS, Vice-Pres. GEO. W. PANCOAST, Casni :
SEW PROSSER, Vice-Pres. HOWARD BOOCOCK. Ass't Bec .
g
“No. [ Feb. | Actual sales Jan. 30. | Jan. | T Rangs
shares 1. |} High-| Low- | 1909. | 23, | Net | High-| Lo
sold. 1908. { est. | est. | Final[ 1008. | change. | est. |
500 Western Unico Telegraph...... 85 | 6915 68 j 68 | r,g: —1 | 705
3200 Westinghouse _ M: nufacturing. . on| sy 1 | ol Ex — ) lgu.(
200 o ISt prefevred. . ....coceicee _— ! | o = I
400(Wheeling & Lake Ert - ;%i ,},,"::J ,“,;";: g.“; == ’.J 1"{%?
- R ol el 12| 12| u"g —3| %
7.500 Wisconsin Central - 41%; 38 | a8 | Myl — 2% &%
_ 9500 do preferred......c........- e - S4y)  S1lgl Sl 82T - 1% 847
]‘ 3,208,820 Total sales for the week. *Unilated.
WEEKLY TABLE OF BONDS. WEEKLY TABLE OF BONDS.
1 e &
Last| P (P i Last| } Fln'lj :
Ealas. Bonds. p::;r.”:ﬂ;h Low. | Jun.| Net Salas. ) Bonds. ;E\-,vﬂuhrm.,.)an.- Vet
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26000(" do 24 #0%| s0%| 50%| Soa| + W | VPOUOINY NH&H Deb fe13du| 135 SETORET L S
6000, do 4s 81t| S| Sliy, + %4 e Comet. ie. | S0 SON) SHL) W -
5000| Rep of Cuba Bs... 108 102%103 | - | g 00N Y O & W Ret 4 90 ) 30l 90 | 80 5 —uf
3000|U S of Mex Bs...| 00%| 00 903( ool + 43000(N & V7 Con 4s...| 05| 90 | u8y| sl & o
25000{ do ds........... 98| 03%| 93| 93%| + % | %a00d) do Conwi : | 97 | WA+
22000 \:‘“&Nmm Ctfs..| 48 4T | 44 44 | — 4 - ~- g
5090 Debt 1991| 63%| 93 |93 ;63 | — % ! Th
ST000|N ¥ C 448 1907..|113 | 112%4112 Jia | — . | +‘=
134000] do 112 1124 111%  11% ) — 4 1£i6000, do Prior 4= R o “- %
150m| do %l 104% 104 1104% ) + 75 ﬁmc, do Reg... 101 106 1163 {108 | +2
18000] do 1043 | 1043 | 104%] — 14 5000 North Ohio Ss.. ..[114 [ 113% 113% 13%} — §
160001 do 102% | 10215(10214| — ‘& G000 R & N Con 4. 9933 99% 90 | 905%| — §
58000, do 1028 | 10215 10251 — on 3s. (1174 ] 1iva a7 IR —
4060/ Am Ice Seq s 68| 68 | 6R14] + 13 ) Bh) 9% W | %
13000, Adams S312| oais| eaial + = 4 |94 |96 | ==
”Wﬂ:Alb & Susq B 98| pRig| 9Rl| — T4 <} ',,“3"‘ gg,\ =3
g g el s o oy T
21000/ Am Cotton Of1 & S HE i 1% - 164141043, | 108g{ + §
36000/ Am H & L 6s. wi o8 |oesyl + oA el s w99 sl &3
:omf,\m Spirits 6s. o6 199 {99 | — 1 19000, Pine Creek 6e... 1073 1311511314 131%, 9d
24000/Am T& T C T 92 | Mm% 82 |4+ % 1000/ P C C & St L 4s D) 90| 10wy 1005|100y} + 1%
1555000 do Convt 48.... 02% | 9214 82% + WD P Ft W & 24 Ts 119 | 1005 1085 109 — 9%
#5000/ do Ctfs......... ozig) ool san) — % | 1000OIP McK & Y lst SeiiZ0 { 101 el
145000 Am_ Tobaccs Bs... 107 | 1073|1083 107 | 20000/ Philippine Ry ds.; 98] 94K B8 | S8 G
172000 do 4» 77 ? ™ 1006 Prov Sec Deb 4 w w4 d
|, do ds........... 1% T e Tem| — % Ses % lio0 I+ .
a00iann Arbor ist de.| 84 | Sa3s| 84| seigl + | 17EOD Reading Gen d4s..[! 100 oegl —%
40000/A T & S ¥ Adj 48| 035 93%) 9315) % | + N TONG] -3, S S, 26 s B
93] 94 ) 93%) 04 | ~ 1 e . ool B
| % | : 72000 Rio G W 1st. ey 1
e o6 “y I .: 2000 T ‘a,:vi‘ Can 4= 00% | f0% +10%
e e S B { = 2000 T & GIiIst xS <
g;‘ ',;0::,: ;: :2;": ig%;l(ﬂi_lﬂz\: - 130001 SeT, T MES Gen 3¢ 1?&"! % |
s eid I %1107 (107 | — : 3
| doTr 8 L 4a.. o5 05 ol + 2 soomn!  do 3{»{ 4s. < i‘;“: i
73000/ At Coast ds... star s [ewial & w ] TN g R a1 e
863000! do L & N 4s o1 | 87 | sox| + 3% e R Rl B S 10%) ——
80000 B & O Gold 4s 101%{101 (101 | —— JRUDE . Q. SO, 2N -~ 2 1
2000/ do P LE&WV 5] 98 | 95%| 98 | -+ = 4o Ret - ... . s
162000/ do Prier 3is...| 93%| 04 | 03% 84 | = i L & Swn ist s =
) do Bwn 8%e....| 91 91% P13 9i% S :
92000 Bath Steel Bs.....| 84 | %4 | 83 | 83 -3
2000| B&TtRA¥Con 1st 08 108 | 10413 10433 1045 .
00 B R T Gold Se...|104 | 105 1104 194 Y
©4000| do da........... 3 | | 83%| 84 | — %
20009 Bkin Un EI lst..|(101%| 102 [10115{101% + 15
@) Bkin Un Gas 5e..{108%] 108 [106 106 - &
12008) do Convt 6s....[123 | 1213120 |12 + 15
6000 Buff & Susq 1st..| 90 805, | 861, 8O3, + %
15000, do Iron Deb Os.) 97| 98% 083 08% - X
30 Bush Term bs....| 93153 9lig| 81y 91n| + 5
4000|B ¢ R&N C T 8s|116%| 117 (116 116 | + T
21000 Buffalo Gas be....| 80% | 61 | i — s
100 Can S 1st Ext Gs 108 (1083 | 10815 | < 5
5%00|C of Ga Con Os..|108%| 108% 108% 106% — .
15000| 4o 3d TNC..enenn 52 | 556 | 53 | 543 -—
10000 do Stpd......... | 41 55 ,05 | 65 | + 8
ST ('ent Leather Js..| 88 o5 88 | 95% -3
200 C of N J Gen 5s.'128 | 129 [127% 127% -
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