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NEW YORK BOSTON

LETTERS OF CREDIT
provider funds for traTellera

fa all parts of the world.-
COSOIEKCTAL LETTERS OF CREDIT

FOREIGN EXCHANGE AXD
-no—

CASI.IJ TIiANSFEKS

MUNROE &CO.
t BTE SCKIBK. TARIS.

R. L. DAY & CO.,
57 "Wall St., 35 Congress St.

SEW YORK BOSTOS

HIGH fiRJDE IHfESTKEIT BONDS
Municipal and Railroad

Member* >>w Tortt an«
Boston Btoc-lt Exchaxura*

3Metropolitan IZ
Trust Company^
&tfte CityofJVe\y YorA

49 WALLSTREET

Capital, Surplus and Profits, $10,000,000

BERTOAM CRUGfeK. T^er. FREDERICK E.FRIED.A Ŝeaetaow
DIRECTORS.
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n&MKaidDi. R>ch»rd Mortimef. £*«»*

*

Ste^ CUriaM-Pr^ Ceo- Hatty Wstra.

STOCKS DECLINE ON LIGHT DEALINGS
__4

I NEW YORK STOCK EXCHANGE SALES-TUESDAY..FEBRUARY 16, 1909. __
; Actual Sales

"
Closing.

~~ -'-
% Allis-Oha'.mers Company

iorn^^ali4P% _ international Paper.....
Pr

II1*; "V ™*
SV 8?1*

«M -•
*

Aliis-Chalaser. Company pr j 4gs 4g£ « «^ «£
•

£%
•

international Steam Pump 39 ;39«| 33 gjfl £
12,710 _\u25a0„ -Amalgamated Copper.. £4 .6£ -** i£? 391* 620

_
% International Steam Pump pr... Ms. |4,? MJ* *{% %» 3]l^

300 \u2666*£ !American Agr. Chemical i mi] »£ Kg »V *»* »* 100 _7£ lowa Central &£ ££ g,;. £\u0084; 60', 61
800 I

—
•American Beet Sugar | 25$ -. &* »* » **

i£
_

£ lowa Central pr... J»J»j »= ™& 42^ 4
-n= -*»

«A> : \u2666 S American Can «%.] _•< -g# _gg -§£ ,2 L=s \u2666 2 Kansas City Southern.... «4 «3 £• 2,£j :2i 72*.m I \u2666!$ American Can pr........ !;. •** •
fi?8 *51 BUi 420 \u2666% !Kansas City Southern pr <-£ «% $9 By» 53 53V,

1.700 ! American Car & Foundry 61* Sl£h»% Gl* •_,_ «£ ££ *2 |Lake Erie & western pr 61J, 64 £g* _ _
110 j_* American Car & Foundry pr...; 11l !11l 1111 'SL l^m* 500

_
Louisville & XashvJle gu* a! » fifl '*- „£»

Urn , _J* ,American Cotton Oil 52V .-\u2666 52 .-\u25a0= gf*™ 3W Marine .£-\u25a0 «g£ «£ 25"? 25% 25?»
80 : American Cotton Oil pr 100 101 100 1 101 88 10. *"

Marino pr \u25a0 »» f|^ £4 ?oi*; t:'-3 '3
X American Hide &Leather 7 7 1 J

• i |.»
**™ +g JMacHay Companies '1^ «^| gffl g* 72^ t:H

«M -% American Hide &Leather pr... «Vs| fl% I*,1
*, 4A *^l ««

a
* Jg --1 Mackay Companies pr W4 |J ™? gj 22^ ;2^;2^

US I—^tAinericar. Ice Securities S% »H ~^i »IH
--

» JJ.J J2 -H Mexican Central ctip. .- jrja —' gg*j w£ 66 67
100 , -tt -American Linseed 14 14 ! "IM I«| ffij

_ g Minneapolis & St. Louis .&'if%i »»»
1« 148 *SI

3,4.,, ;_ijAmerican Locomotive ! 65% iB6;« t*-* 56J,! 06',, ,s*-* f^ _1 'm.. St. P. A fl. S. M... !<-!>1 i'^' il<J 43Vi 43 4W
75 i

—
American Locomotive pr 112 1 112^,] 112 US&\XUT US ,*w _"« IMissouri. Kansas & Texas «-, «^J 43^ 4o^* T2

,
4
'

72n,
3no I—\ American Malt \u25a0> •> '?* '^i '*j J3? 3"^

_
C Missouri Pacific '-'« '-? -ifj? 13^» 'U9

* _
17.«0 I-l«i American Smeltlns K£[ K\( tSS£ »2& B^l IM% 100

-g .<jational Biscuit pr "fJi 1-OJ, 120g i*»i7»^i 80
1.150 ,—- , American Smelting pr.. 104% 104%] »M10«4 10«» 1«*

1Jfift -
S National Lead B^9 «fl jjgMxo«»; ios£ 109

300 !_H ,•American Smelting- pr B-. ; KJ4 86J4 86^ S6*s : ».4 ST" i.g« +2 National Lead pr . ;',,*'Vi «!l 22**, "2 26
10» : \u2666 2 American Steel Foundry New.. X* Mft Mi

- «L $& _24 jxat. R. R. of Mexico Mpr;...... 2-:\, <~\ ->
7*7
*

4% 474
*M *5 American Sujrar 3»r 1«^ 132% 132% Ig^ J^? -*v»

•Xewhouse Mining&SmelUng. 4;» 4^, 4> \u25a0» gg
1.600 *3 American Tel. & Tel l»fc OgS !»»• >»»

M% KO
-

*Xew York Air Brake 8-h gfe fe1ITST4 129
10 American Tobacco pr Pi 92 92 9. »Jj i" +» New Tork Centra1............... 128 l-J *^'» M M^

200 -1 •American Woollen 2<» 2? 2|H 2ga 2?h I*.^ \u2666'» x|w yorkf ChicaBo & St. Louis 53 HJ4 6- » J*

?ffl ;_ -i&JSK: pf:::::::::::::::::::::::: || -Sy S|«™2 ft 10^ z^|^;|^-S::::::::::::::":: fVi|-fit xjA >g£
J*o \u2666

1
Baltimore * Ohio pr MifV*§» «, 314 6.5-K)

_ g Pennsylvania
:::::::::::,::::::::::: &JgMU%&

W1M \u26665 Baltimore & Ohio pr S3?4 93\ 8A «A 93 M j» _i| Pennsylvania Railroad S MM W
2,820 -ft •Batopilas Mining VA «4 J £ "s»"s» jf? 3753

_
§ People's Gas & Coke »' i »l£ WVs V 93

»00 -^Bethlehem Steal »J pa * 25 g 3
'a» —? P., C.. C. & St. L « »;! "•» g*^ 1&i 4]

2.') 4liJ Bethlehem Steel pr..... 2S=4 63 f-ft & BJ S f," Pressed Steel Car wulk1W IWH
«*

lw
16.240 -9» Brooklyn Rapid transit 72 Wi ™* *-_ lS ITO I^o Pressed Steel Car pr 10-1^ l«g \s? ™l$ ITO 172mo

—
Brooklyn Union Gas 125 i 125 125,, 1.-0 »J 1™

300 \u2666 % Pullman Palace Car m« Cl% 171** l«» iw-

260 '\u2666% Botterlck Company 28% 29V, 2S-,\ vSL «#* IW4 3UO -v$ Quicksilver ..-•

-
2 Ij«L «fl«^ltf» -2 Canadian Pacific 174 174^ 1^» 1.4^, lj* ™*

m _? .Railway Steel Spring «$ 46 4 iSfilS 153,» 133H
M *^» Central Leather \u25a0 SHi BW* 31\ 31* 102^ 1« R*» _% Reading oS* 9?.^ "sxji B2# »>S »2
42« Central Leather pr l«Pj 102-, 102^» l«Ts l?r »a

'
I=o \u26661* Reading Ist pr....--.-.. wj g* 24 jgajl 2*Vi

17.M0 Chesapeake & Ohio 67% 68's «\u25a0'*! g|6., 2* , il
—

•Republic Ircn A Steel 24^ -:/ £ Jgu go^j 86'2JO Chicapo & Alton ?4 IMJ 64; t^i 6.^ « £" .Republic Iron & Steel pr KM KM g&j g^» g% Ju
SCO —U Chicago Great Western VA VA\ •;*! • •'* £« JJ J^ -2 !Rock Island Jo 125 24^ gj* SZ 64<
600 -2 Chicago Great Western pr 8... 10-J 10 1 ?>« 5V* »\u25a0»» \u25a0» »^* .gg -3 Rock Island pr «'•» «** "•

|to S»1»15,910 \u2666 % Chicago, Mil.& St. Paul 147^] 14M :14p» 147^ 147 14^a '
100 \u2666 2 St. I*&8.F. Ist pr 70 i» 'S« W! 23\

M _J" •Chicago. Mil.&St Paul ctfs.. 14*:,; 146*5 146* 146%
— —

J™
_

4 St. Louis & Southwestern 24 24 .3*( »W
4iß =• •Chicago. Mil. & St. P. ctfs rr. 3 i|J|f 3S i%« 97^ 5? BBS H

*
&4§ 4liHr, '%

'
'09 !?,k6W)

—? Chicago & Northwestern :1.9 .1W lg 1W | 179 1TO» 9-S _|* S]os .s-Sheff. Steel & Iron pr 1* M» jg W9
"

ta<« 48 C. C. a &St. L • » \u25a0?•; -; ;;> "J* \u0084^5 _ix Southern Parlflc... Uv* A l^V ri*!1 121V122
1.300 rIaKSSISS-sr,;;:::::

'

J|J
« g |?

»4
&

_
2 Southern Pacific pr I|2 I-\u2666

:fo%-%&!

230 -2 ioolorado & Southern...- !glSJff S !L Sf4 1500
-2 Southern Railway »V 4 -64 » *-s*

400
-

Q -Colorado &Smtnern Ist pr WM M% M; M W g J.^ _}» jSouther n Railway pr «'» «J» "» $*, JJ,. 41
40

—- Colorado &Southern 2dpr...... Si !81; « ( « SO--*
"

J-i^ _«? .Tennessee Copper *£* «jt gj« ££ Jg»? M
600 -54 Columbus & Hocking C. &1., 5».. *

f
« »I»L^ 7700 _lC Texas & Pacific..., Sb^» 86V 3-'3. ft* »»\u25a0*

42
1.700

—
C Consolidated Gas 122-, l-«

'" » -"jTr* 12^1-* '.^ —1
>*

Third Avenue Kailroad 41 -j 414;41 41 «
U« -5 Corn Products Refining 15^ IS^I » , "£? 1?> 1^ |] S» _\ Toledo. St. Louis & Western... 4P ,| «M 49 I 49 «i 4^

630 -Vi Com Products Refining pr 75* 76»i » ! gffl W* \u25a0«> f» _ J Toledo, St. Louis « Western pr .\u25a0_'.. \u25a0-» ; ®% •«* fc^ ju
300 -.3 •Comstock Tunnel &JlMu •»] •» -

176»' 'S —- ,Twin City Rapid Transit J 107 10. 107 10^ w" »w»
100 —ft Delaware & Hudson 178$ "*#*%£I<£'si ««»• !'«?* 34 Union Bag &Paper pr ,£$ im&( twin Ju2 tfji. isiti

8.700 -g Denver & Rio Grande 4^:, 4;t 4b^, 461. 4**4 47 .i 6T«&0
-

% Union Pacific
_

181U !&£\u25a0 1?W, »2 «# «%j.SCo —«{ Denver & Rio Grande pr S^»; B>H gV, » Eft S> | "''iU +2 Unlon pacific pr Ma *f* m- i£* K^a 'Mr<s :|«3»anßS7s— mB 0idK\ S =2 manH®SSS s» $• |* fc||

s: safusss-s 3*it.s jS p f»i *\u25a0% r§ gaiaissisa 4~™ >» , \u25a0» -Fi,u^
600 -H General Electric Company IKX 157% 167% 157^ 15< 15.^ <w

Utoh Copp?r « « 43% 44 43* «,

400 -%;Havana Klectric Railway \u25a0S9 Hg,f $ 40 »™ _^ $££ fci.nd::v.::::,::::::: »'a =?> f. ». SK g
M 9 \u2666 £ BS»^S™pEr& &S i|. i&i8» g_ j^ iwestern Union egraph 67^, 6;%4|7\ 11, XIS -*» Interboroush-Metropo tan i lß'i

3
36-, 10-, 15T» lo'i 16 3W _» wlscon^ln central liiliJlS5O

—»! Interborough-MetrcivHtan pr..l «V «»^ 4- > 404 «»* 44 l.S^ wiH^onsln Ontrnl pr B*'? I 8-V7 84^ MS M>>
ftjp [ —14 linternatlonai Harvester I6^HI 64»g!644 64^. 64^ ft. .̂ EJ

—
Z-2-L

tcS sft $2^% ISMrSThSSI^^'aK Sf -™*rtoa ta «*

•Unlisted. . \u25a0

—-

WE
BUY AND SELL
Western Pacific ss.

CIiBIESI.STOIIBIIf.CO.,
54-56 Broad St.. New York.

ST. CUM TERMINAL B. R.
FIRST MORTGAGE SIKKIHG FOND ss,

DIE rEB. I. 198*.
OWNED BYTHE C. S. STEEL CORPORATION
Prtc* and farther information on application.

CHISHOLM & CHAPMAN,
IS WALLST.. NEW YORK. N. Y.

Mesabers »t the New T«r* Stock rxchaagw.

FIFTH AVENUE TRUST CO.
Fifth Avenue and Forty-third St., New York

CAPITAL, 51,000,000 SURPLUS, 51,000,000
OFFICERS.

LETT P. MORTON TWJJUaI
._, „cinivr Vice-president. CECIL D. LANDALE. 19. Ylce-Pre«ldent.

TA£1L VV
6\«P/tar7. WALTER MEACHAM. A,9t. Secretary.

Interest Allowed on Deposits Subject to Cheque

SAFE DEPOSIT VAULTS

INVESTORS READ
TheWallStreet Journal

Western Pacific Ry. Stock,
Amer. Gas &Electric,
Safety Car Heat. &Light,
Central Ry. Syndicate,
Int. Silver Securities,

-
Amer. Light &Traction, Com. &Pld.,

DEALT IN.

J.K.Rice, Jr.,&Co.
33 WALL STREET. NEW YORK.

Telephones 7460-7481-7462-7463-7484 Hanover.

•tmootoly: $12yearly. Sasxpta on rsqoaat.

DOW. lONSS *CO. FMBliallßW
•

44 Bread 3t, New York

;
J**aRO-sccuritles-cfo.

INVESTMENTS

I5•NassauSt •

OUTSIDE SECURITIES.
Sneculatlon In the market for outside securities

wm fairly brisk In spots, although the general list

Thawed a falling off Indealings. ™f
rontinued Irregular, strength and weakness alter-

SwS^int of H o.T th. Ch.j»;

tnl-^raphfdl to M.a^
Globe Artz.. tha t

Orphan Copper Om««».W^ q the Orphan will
both the east ,ar-d

rn
**s ?/£ days. He founds thin

probably go into or°ln* fe*£^ are now very
rt

w
0
Mch

n
iS
tba° 22 Sdication of th. nearness of

ore bodies. _^

•

INDUSTRIAL. , _,
Shares | *gj ( eat. 1 cst. I»!» !g-_.
_f!l—^ \u25a0 !Tsil l%| 15-16j !*•
-SOOjUar Stat« Gt£... \? 2

,
4

i:,| 2»i
s 100 Ma:ihPttan Traa... \u25a0** -

M i

300 N V En«ln« ..... «> • w.» , -.

25 Standard Oil .... «*- } 6^, 6H 6H
8t»)Istandard 3a.lt .-\u25a0\u25a0

* 'j___J-J \u25a0

RAILROAD. (—
ropen-i HlKh-i Low- ! Tji»*

ehareaj f \^_ Iot. I

—
*.I—»»*

>-^
\u25a0

'
T 2iJ ! "J6 S • -'H*•

HUCMc—» WW y.^t »*' ~*

MlNlNa l^
1

"
iOpen- IHlKh-IUxw- j

Shares | lr«. f cat. I estI_,_^-»_
\u25a0-

' :—:
—

•" ix%\ 5 ! 12T%. ..^
700,Beaton Cop ...~-. J^T»

42 40 | at
13A0'«Fradshaw "L T , 71;71; «>

800 Prit Col C0p...... Tim „- 24 , 24 1

80{HaiU Coalition... -»v »*
1% i',

800 Butt* & N V -V w M »3
4,70«. tCartaa ...• **

p,iU 4 S •«
IBO.OOO)tCobalt Cent ..... *•

s(> 80 SO
atootcoooowd.- *» us n3 11-
Mo'tCoroWna Frao .. »» "

s4 4

rjSfeSS Sn*-Iw lAc 13
a
te i%lV*

2.'000/tCon ATI»*J»W~- gj» w8 3- l-»: B'>i

2.oooir)omtn Cop \u25a0• xlc \ a-, 4 415
R.OO«t' Eureka Mln ?„ j . li^ 7s
1.200J First Nat Cop...- **

j gr Brk8rk
1.5001 Florence 3 gi, 8«* 8 »
l.OOOlOlrcux Mln »\u25a0» , jy.l6 'Ti
H.BOO OoWfleW Con »

71 *> 6»
fOoldtleld 1>a157... 7} '» 5 5•

7.ooo jGoldfleld Daisy U. 5 \u25a0 ,* aT
8.000 (ToldReef M1n....

"
j'^ I)>s

,oH
680 Oreeno-Can WJ* % 31^
200 Indian Val C0n.... 3H 3S |

I.*
'

»^? B^° 88% B Vntt

B,ou(>;tlJttle £?-!*:: » Si 8 14^
1.400: Miami Cop ***»

**
J

"
100'Micniac Mines ... - -_

-
T. ri

SOO N'lpUslnc Mlne» Co 10 10 »A »••
3.050 vNorth ButU Ext. B •« & «

10.750. 0hi0 Cop 6H .H *^»
•

875 Orphan Cop »*-« »•• xf;16

630 Prectou. Metals .. SH 2H -H -^
SOiiß Exploration .... 1-* *» >* '-

IB.OW -lUwhMa CBSJIUOO 49 61 47 | 40
SOO Rawhide Mtn IT 10 1« : W-

230 Itay Oonsol 104 10?» IMb| 10"i
130« 'S^rchl't M&M.$l83 $1 33 SI M »1 3H

loOTono^nMln «* 6U l>i (3-K

l.noo-Trl-Bulllon J. } I } } }m200'Tuolumim Cop .... 1\( I%', 1* I**
800 Union Mines 1% I*l11-1« 11-1*

33001 United Cop 13H 13Sj 13V*[ 13«»
800:Utah G& C 08 .•* ! \u25a0• j »H
W)0 fYucca O- M*M 16 17 16 , 17
800 Yukon Gold M.... 4;« M7M7 4 *; *-•.

XJNREOI3TERKD STOCKS.
v

3,300; t Jim Butler I 1« I 16 I 16 13
1.000 tKewanas 1 23 j 22 I 22 22
4, (XV fStiver UUP«tt ....[ 68 | 09 | 65 07

j.

—_—
_— —̂^——^—

—————
— .̂^^_—

BONDS.
i IOpen- J High-!Low- ILast

Sales. I 1 Ing. I cat. | eat. 1 sale.
$75000 B4OP LBV4 04%! 04 Ti WTil »4 i
«50 0UO!C B*Q 4a 100 I

-
1UO!4

"
JtOTt] 1001*

350.000 CUM &o6j 101HI•wm 100% | 101
80.000 Nat By» of M 4'»» 92^1 82«» «>«i j,;^
10.000 do 4*4« ctfa Mt«j 02& BS* B2!i

100,0(10 Western Pao 53... 95 | tiJ<» :94 15 1.; («

tSells cent* par ihare. «Odd lots.
"

CONSOLIDATED EXCHANGE.
Considerable uncertainty attended th» tra&sg «\u25a0

the Consolidated Kxchar.are. •• The floor opeators.
who on Monday were sure that th* market wt»
going: to have an immediate sustained upward
movement, were not nearly so positive la express-
ing their opinions, and In «K>m« cases wer*<pieQT
letting po stock that they had bought. This \u25a0\u25a0-
parted relative softness to the standard tsmt*
during much \u25a0>: the trading. Reading failed to f»
alcve 12334. atrainst 10% on th« Stock. Eichanafa,
and Smeltfag above s?S- against 87*i. Erie1

junder special pressure, selling as tow as 4Wt» eaa-
;pared with a low of 30?4 on the other excaoaffc
There was also vigorous se!ling of the steel aharw.
bas-*>d on the talk of an impending drastic cat hi
:steel prices. A bullish tip was circulating oa ft*
floor regarding "Wabash prcfavrcd, which readtsJ
In it being actively bid for and selling as hi**
as 51. against 50T» on the other board. Htm Terlt
Central toucue<l 19^4 against 129.

Detailed rations follow:
STOCKS. •-

Sharps |Open- IH!Sh- j*-"w
-
!

ackt t 1 ing. \u25a0 a-.. ', eat. I»M»

4,>Vfi«-> Aina: Copper j T6'-,: TjSSJ J*+\ 5»
I !H>,Am B<-»t Sugar... 2.-.S; 34, 23^ 3S>

47«. Am C*nt Koundry..' 51U; 511\u25a0 **•» «ivss) Am cotton on
— '

r.2\( i---T« m** E»
KO Am Ire a:ti 2S'«l =£ «>
4«>'Am I^nmotive...] MV 5J i*T» »«

MS *J*« «1
90 An Sugar !132!i132S 132^ &£

l-«>'Ana«inda. Corr*r.1 45S -»5S \u25a0»*» «£»
1.070 At top *5»F....' 101s me*\ jo>r» }«>
l.«-».BaI: & Ohio 1 l«m> lW: I*2' »^>
2.0101 Brook It T , BY '-J»| ,2? ,'tu

\u25a0

--k ai
2.4soiCbea & Ohio i # i »Vi *1J yti

SO.Chl Gt West i TSf 1% *J» 1(£
a.74«> .-hi Jill &St P..' I*7': J4S-« !*•>

•to c . Fuel & I I 40S 4v'j "'* *£
100, Cons Gaa j '- l^V J3 *JJ
140 Corn Product* I» '2* 4«r»

170 do l.t i^-f ..M 48>f 4»'*
I*S I*»^

«lt>:Gt North pref.... la1 144 j Jj2^ \o
:> CtM.

• •» t J|^ is',
DOlnter-Met V>H . 1« g£ «-^
CO do pref 44

** ,*** 144
SOmtaota Central... 144 ; *\u2666» I*Su 43H

Kan City 80 434 *-*• .^.V ia
,S

fit T>"ii« & Nash 12» I- l^
470;Mo KSt Tex 40. *•*!» r»., -««,
&*.M,.Pacific "\u25a0- \u25a0 '-» -^iy,t w»
410 Nat Lead .*2S» »S.i* 1"7S! 13.

2,820 V Cent.. .... 127S 12>S, -;T^ 47%
40X T Ont & W.... 4.»4 4'»; J^ 90^
4" Vort & Wat

t
M ?| .v*! 14AS

810 Nor Pacific 140 f
, WH :¥: ¥r>

132
,;

460 People* Gas 1:31, JB*» JS 133H
60 Eock island -jt« -'. £2 **>*

12D, do pref *«i* «2 »1» U»"a
6.7*O!Southern Pac 11»S U»^ »J» ;

Southern Ry j»'3 gj rj , M
59 do pref «4 ff *\u25a0• IT 41
80 Term Copper «l 41 , «i *

800 Texas Pac f«J* »«J» »,"» «<MlThird Ay»;. 41H 41-J, 41^«sg§^fr^:::: %.
J» Jj^j

g
90! do prof

1;:;:.-::j I}* »« »»> tg
T.9301

wdT^::::::wdT^:::::: |t. Ml |h g-
50'Wla Central...... ! 4-^> 4-?« 4.. % *»^

90.250 Total sal*». _i£i

MINING. "J_

fflSSSafc::::::' 5 IS !:| |5«X> Brunswick (
-O*

'
\u25a0
•"* *^ .40

21.X.V crown Point 1 .4© ! -\u2666? '*£ j&
300 CM Cal &Va ...f .JS ! .£ •«

1,000 Cons Imperlil.-.- .«;H 5" 5 4? .
40i»'Chollar •*- -iX "59 .»_• •JiO'Con-.sto^k •\u25a0» , -•** *'r;\L f.SHi
7.S>iGoUineld Oona 1 8.«» ».O» ••E^" ,T»

Il«Xl!«oldfl«M I»alsy...j •\u25a0_- .j^ •«
#a»-

ate oi r-.-.i. -.-•|
•— :-

-- •
.10

7lK> Montßomeo- Met- ,-^'9 .\u25a0%** j'^" 1.04
3iV>PortUnd 1»* >-°| X^ J»:
400'Savage -• \* "S JB'

Trainpa Con 10 •" --;
7.350 Total »le«.

— '—
BONDS.

*
_^

1
~~ 'Open- IHl«h-II/w*-

V^vromatocfc 4. I nai "MJTVjt

WHEAT. £

=7WM,y opttoo $1 13V »114%-C"i^^
!"

~
:.l

EXPORTS OF MERCHANDISE- -.^
The exports of merchandise from the- P<>r*j£

,New r«S <«r the week ended Monday «eej*
mated at fll.nsiVK.l. compared with»IHW.^ ZbmJTreoedlng week and «4.n3.913 In the «2^aO-J
week last year; since January 1. &*ff•**Jrr^?

i

fUi7IT.OS» la.the c9rrespoo<UaK gwlqgl&itggy t&)*—• \u25a0

\u25a0 \u25a0 "\u25a0\u25a0 .-.', r
—

r. . v -'* -'

Wanted
: I>"TEKXATX XICREL, CO. SECUBITTES.

For Sale
OuTONT POWDER CO. SECTWTIES.

S. H. P. PELL & CO.,
Member* New Tcrk Stock Excharge,

Dealer* In rr.iieted sjkl Inactive Securities.
TeU 7S6S-6-7-8-9 Hanover. 43 Exchange PL. X. T.

Undirlying Firs! Mortgage Bonds of tbi Hstro-
politao Street Railway. System at pries to yield
Brer 1%.

Th« Junior l!rn« amoont to Ofrr 929.000.000. D«>
\u25a0uajllaai mill be Iaral«l>«-U on request.

WHITE &CO., 25 no* fit.. Sew Tork.

EQUIPMENT BONDS
SWARTWOUT & APPENZELLAR |

\u25a0Tel. 8870 John. 44 rrvF. "rn*Eirr|

Dividend Xotices.

Proposal*.

Offl<>. Horn<^take Mining C«.
Kills Bulldis^. 13 Broad Street.•

New York. Feb. lltlj.1909.
DIVIDEND NO. 414.

Dtr!ln< Ko. 414 of fifty <M) ««nta per ahar* fcaa
Vees <*citni. parable at the Transfer Agency In New
Tork on the *»th Inst-

Tranafer bookß e'.one en tee 2PtJi Inex.
LOUNSBERT *CO.. Transfer Arenta.

•VOTICS.-TO HOLDERS THOMAS COLLIBRT CO.
«*" £% Ftrat Mort«aee Bondi: Under term* of Einlclnr
WtoA. pealed proposal* arfll tys received until 12 M.. Sat-
tirdar. February 27th. lifOO. at the offlc« at The Pennsjrl-
vmsat Compact} lor Ineurascea on Ures and Granting
Annuities. Trustee, for lbs «ale to It.at the lfftreit pric«.
not exce»<d'r,|r MS1* and acrrued interest, of as many or
eald t>ond« s« 51A.770.04 ir!:iTiurcha-*-. rrpponals eaoold
•« Fd£r«e*e<2 to <*- fi. W. PACKARD. President.

617 Chertnnt St.. PfcUtdelphla. Pa.
'Tlioma.* CoSllerr Sicking FMnd.**

*;_ AMERICAN SECURITIES ABROAD.
London. Feb. 16. 4 p. m.—The market for Ameri--

can securities failed to respond to the sharp ad-
vances la Monday's New York market, prices sell-

S ing from "* to *4 below parity. Last quotations
follow. "4

London New Tori»w York
close. «iv.fva}ent, c oaa, Ohar.j-c*.

Anaeord* • »"» 45S +•• >
- '•

Atchisoo ... !\u25a0\u25a0»«*• J«»l 101"*
—

'-»
Can I-irffic ITS1* IT3S 174^,

—
"i

St Paul 152 148"* 1«7«» -4- t,
tiri, 32"* 31*iS2»»

—
S

do Ist pref 4» 47s* *«a»
—

*»
111 c-nu»i 147 "*3:* 1434 —%
I«euis * "sash ".T2H 1231* "25>W;New Tor* Ob*> 131 12«Vi 12S , + **
rianiijuswai' -. 6« - "S2S aa%

—
H

neadlmr «*S 133 * 154
—

S
'South toMal . I—S. 119=± i2l>

—
H"

Vniaa Pacific 1«<» ""I1* XBH4
—

%r S Steel M B2« 631i
—

«4
do j>ref IW»* 113"» 114»«

— »»
FOREIGN MONEY MARKET.—CaII money in

London. 1*462 per cent: opea market discount
rate for short bills, 2 5-16 per cent: long bills, rVi
uer. \u25a0at: Berlin discount rase, 2"i p<.-r cent; Paris
discount rate, 1"4 per cent. Paris exchange on. London. 25 irancs 21*1 centimes. Berlin exchange-
on ndoa, 3 marks of,*5*5* pfeadse. Bar sold, 77s
M.

FOREIGN' SECURITIES.— British consols for
money, MS per cent; for the account. M 11-16.- Fresca rentes, 86 -francs 5 centimes.

GOVERNMENT BONDS.
The following show? yesterday*, .closing quota-

tloas for government bonds, compared with Mc>n-<lays:

C. E. Is. reristej-ed. 1330
—

Fcb l6i*i
—

F*b
IOITIU. 6. a* reristen4. M80....101 «. KtH Ml lolU\ E. 2*. oojpon. IWi

—
i,,]!, _-. U. G. Is. rezlstered. low l«»"i Wl'i ion\ 101HJV. «. »a. coupon. 1806 IW)V wr, jori*. 101 v*

TT. fi. £«. staaJ] Uroda 100
—

100
, t". S. ««. rexfelerod. Itti 11» 115»',4 Hi m««.-

f. 6. 48. coupon Ist 123
—

120
J _

". IMaiilal *>. r*«rtet»r»!J, him..!<• 5ilul"i tO0»4 lCl"iBSS^iV^:::::.:•:::::»4 102 MOVi 101'iPhUiroiae 4« 100
—

100
__

.*\u25a0«•-:« et Cd»atU S-'.--i*...;uS'.*
—

108*4

CHICAGO CLOSING STOCKS.
American Can IChicago Title & Truat.l201*

Jo pref 7* IDiamond Matcn lZt
Baltimore *Ohio 110U INational Carbon M
A. Booth Hacking pref 1 (Quaker Outs pref 101
Lorn Product* 19UI S-r*et"» Stable Car '"'i

.(,, pref 7« 'Swift & Co ll>2\*
Commonwealth ICdisun. lt'-."i;Bo\tx>ar»i 1
Chicago Subway 26 Ido yref 4%.
CUCM9 T«Jevico«....l^iircoi-Ie» £«. \u0084...«..113 1

JPn«r* Generally Lover—Money

Inactive—Sterling Exchange Weak.
\u25a0 Transactions In yesterday's stock market

were Usrht In volume on a movement of values

that generally tended tn the direction of lower

quotations. The Idea held In many quarters

that the marked Improvement that accompa-

nied the course of trading on the preceding day

did not warrant the expectation of the develop-

ment of an active upward movement was fully

borne out by the course of prices and the char-

acter of the operations. There was no public

response to Monday's advance. As a conse-

quence professional traders with long stock on

their hands realized their profits, and. as a rule.

returned to the short side of speculation with

moderate success throughout the active list, in

which maximum losses ran In many cases as

high as 1per cent, with final declines somewhat
smaller. In some of the Vanderbilt issues. Bal-
timore & Ohio. Atlantis Coast Line. St. Paul.

Atchteon & Wabash preferred, last quotations

showed net gains, but elsewhere among the

prominent shares the greater part of the effect

of the early selling was reflected in closing

prices. Amalgamated Copper was notably weak

on selling baeed on trade conditions, while the
Brie ebares. Reading. United States Bteel and
Texas & Pacific also were particularly heavy

features, the last named issue declining on the
announcement that no interest would be paid on
the company's second income bonds, most of

which are held In the treasury of the Missouri
Pacific. The decline in the Erie securities was

based on the failure of a buying movement to
develop following the granting of the company's

application to issue bonds, and on an idea in the

Street that the terms Imposed by the Public
Service Commission might not be accepted by

the company. The commission's terms are in

the best Interests of the holders of the com-
pany"" securities, and If they are not accepted

the road will have the prospect of financing its
difficulties through the medium of a receiver-
ship.

Money rates were without change yesterday,

\u25a0while sterling quotations were slightly under
the level of the preceding day. The demand for

accommodation- was light,and banks reported a

fair volume of currency from the interior, while
on their operations with the Sub-Treasury a
gain was recorded as a consequence of excess
government payments. Bo far in the current
month federal receipts have been heavier than

in the corresponding time last year, the gain
amounting to $2,919,790. but expenditures in

the same period have been in excess of the rec-
ord of 1908 to the extent of 54.030.000. while
the deficit for the month to date Is $4,734,060.
against $3,624,450 in the same time a year ago.

For the fiscal year, exclusive of yesterday's
figures, the deficit amounts to $84,549,103. com-
pared with $22*510,129 last year, while sine*
July 1 total receipts have been $23,024,830
under those In the similar period of the preced-
ing year and expenditures $39,214,144 In ad-
vance of last year's figures. It is encouraging

to be able to report an Increase in receipts in
the current month, made up chiefly from cus-
toms revenue, but the improvement in this re-
spect is more than offset by growing expenses
which must be met by government financing

early In the new administration. The most re-
cent estimates of the cost of the Panama Canal
place the amount in the neighborhood of $400,-
000,000. and the Secretary of the Treasury now
has authority to issue upward of $89,000,000
bonds, representing the unissued amount of the
total authorized by Congress, and as disburse-
ments on internal Improvements will continue
heavy for a long time to come, while there is
no tendency by Congress to cut down general
appropriations, it readily may be seen .that the
government soon will be compelled not only to
sell the balance of the authorized Panama
bonds, but seek revenue from other sources in
order to maintain its financial equilibrium.

Depository banks hold $54.GG3,231 of govern-

ment money, but from this sum must be de-
ducted the $30,000,000 recently called for by the
Secretary of the Treasury, and It Is not likely

that the new Secretary willallow the publicde-
posits to go below 500.u00.000. The money mar-
ket has a problem ahead in connection with
government financing which may come at a
time when the mercantile demand for funds
may enjoy a revival, and when the demands
upon the market for money representing the
notation of new securities issues may be ex-
ceedingly active. A tremendous amount of new
securities has been issued since the first of the
year, and from current indications there willbe
no let-up in this tendency until money market
conditions make such operations prohibitive, or
at least unattractive. There are some reasons
to believe that later in the season congestion
may develop in the bond market, which at the
present time is active both for speculative and
investment account, but at the present rate of
emission of new issues the market's power of
absorption willbe severely tested. Heavy spec-
ulative operations are being conducted in bonds,

and the fact that these transactions do not rev-
resent the permanent retirement of the issues
Iron lie Street should be. carefully considered

In making calculations on the future of the
market for mortgage securities. The Imperial

Bank of Germany yesterday reduced its mini-
mum rate of discount to Bv£ per cent, and con-

tinental exchange moved further In favor or
London.

BOND MARKET SALES.
15000 Japane«e *«*...83 152000 Inter-Met 4S-.... »U

500 So 3. 95 13000 do ».1
MO-.1 do MV4; *JOO «5« .9*
,VOO do »3 !140000 do •• *">

j2(000 do 25 62»i ICM)Int S?n,
avxiO do 02 5» 7000 lowa Cent Rof 4«. 81J

!210<>0 do E::S:::B» »ko«'«ms:B8500 do S4 T4 4f.0 KCFt8 A M 4«. »s"i
9000 Hep of Cuba Ba,.102 » 12000 d»
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3000 £3 n Pau 6a Ret. P.V-, 1000 KOBEI 4» Stpd- M•
35000 do 08 ISOCO L«"ka Steel Cm.... V*
2000 NVCltv4» 1067.. 101 V 70D0 do »•*

lf<ooo Co ..'. 191% &AWL S A M 60 *•
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_
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a***} do ins 10000 do
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•• 111 » 1000 Lft Ay»
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do : iiisiooooi.I*if-cii'T;-4ai^40000 do 111S 10«X> L&N Col Tr 4s.l^S

Kx-0 do4sl9sSnct3.lO!Vll' vK) «> Unlfle-3 «5...X«l
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LIGHT DAT IX STOCKS.

FINANCIAL AFFAIRS

FERRY COMPANIES. ?; Vt>
Bid. Asked. i . -

Bid Aa'.».l
Brooklyn Ferry. 1 214 10th & 23d 5t.... 30 as

i!1con 8s 38 Sit do bonds CM 63
He\u25a0•> Fer Ist 6e. W »s>i Union Ferry 23 M
5T4E8....« CO da m Ss ,W vi

)1»i6>..«..N
-
Hi\u25a0 "T---

—
\u25a0—

—-• ————•— ——
—__

BOND MARKET SALES.
linoo <J0 B „.67H110000 do

- I**
3000 do fid Ext ««&.104*» ! »00 West SP Cs MH
1000 do !• Coi Tr 4i iiouoo do £15sCF. S4H 6000 do «J«
*WO Ac 84* 2000 West 6h0i»4«....J04V»
3100 m»? £Ss&i ££ w *l-•i-i«

-
o»

I**1**
1000 to£rb..* T..<^!!j«l« 10000 wt," &*a3£"£ «*
1000 <Jo 103*110000 do ~ WJj
6000 do 103*1 8000 «la

- -
«*S

Tot*!sales of bond*. Sfi.SSL&oa

INACTIVE STOCKS.
The folio wine wers tha last actual sale* and th«

cloelnc quotations for stocks In which there were
no transactions yesterday on the New York Stock
Exchange:
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MONEY AND EXCHANGE.
MONEY MARKET.— on call opene<s at

2'i par cent: highest, 2lper cent; lowest. 2 per
cent: last loan. 2*4 per cent; closing. 2fj:'i per

cent: ruling rate. 2]iper cent. Time money was
abundant, but demand was apparently still llfchter.
and the market became narrow, with conditions
practically unchanged. Rates. 2%@2?i per cent for
sixty days. 2i for ninety day*,, Jlifll for . four
months, and 3 per cent for five and six months.
Mercantile paper' was Issued In moderate volume.
There was a fairly (rood market for It. Rates,
3Vi<g4 per cent for sixty to ninety days* Indorsed
billsreceivable. V+ft4 for choice four to six months'
\u25a0ing names. 4%@5 for others less well known.

FOREIGN' EXCHANGE.— The foreign exchange
market opened steady, with cables quoted at 4.5720
©ISTVi. demand sterlinff at 4.8G9504.87. and sixty-
day bills at 4.84\(3>4K. Bbort franca was 8.17H
less 1-16. and short reichsmarks 85 less 1-32. After
selling ud to 4.87 for demand sterling In the morn-
Ing, the market became easier after midday.
Cables were quoted at 4.8715 for bid and asked, de-
mand sterling at 4.8600 and sixty-day bills at 4.84*4
&LSO. Short francs held around 6-ITVi less 3-64
and short reichsmarks 85 less 1-32.

Bankers' posted rates were as follows:
Sixty days. Demand.

Sterltnc • «•«•„ <-'2» t.fi«rni«iiy. T»loh«niark» •*%
»I*?^»

1*?^
Parm. franca

—
\u25a0li'i M.?

Belctam. franc* «\u25a0»» »•!*»
SwUwrland. franca »•]»"•

°
]]'.'

Holland, irulMem *''» *"'•
DOMESTIC EXCHANGE.— Boston, par and ft

discount: Chicago. 2t)c premium: San Francisco,
eight lc premium, telegraph 17>i,c premium: New
Orleans, commercial par. bank $1 premium;
Charleston, buying par, selling l-10c premium; St.
Louis. 30c premium bid, 40c premium asked.

BANK CLEARINGS.— New York, exchanges
$338,023,239. balances $14,641,418: Baltimore, ex-
changes $3,577,705, balances $463,294; Boston, ex-
changes $32,010,957. balances $1.298,2i6.

SILVER MARKET.— bar silver, 51Vi(\
Mexican sliver dollars, 44c. Bar sliver In London
clot at 23%d, a decline of l-16d.

GOLD PREMIUM,—In Madrid, 11.45: XJ»bor*.
21.50.

MEXICANEXCHANGE.—Mexican exchange on
New York is quoted at 2.01%.

GOVERNMENT RECEIPTS.— Customs receipts
reported from Washington, $1,135,814; Internal rev-
enue

-
receipts, $291,833; miscellaneous receipts.

$106,133. Receipts for the day. $1^80.781; expendi-
tures, $1,220,000. Receipts for the month to date,
$27,446,120; expenditures, $31,840,000; excess of ex-
penditures, $.",373.8*). Receipts for the fiscal year
to date, $368,369,413; expenditures, 557. 725; ex-
cess of expenditures, $85,188,322.

SUB-TREASURY.— The Bub-Treasury was debt-
or to the Clearing House $917,128.
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EISK&ROBINSON
BANKERS

Government Bonds
Investment Securities

££*&«Knr Y«k Stack Extfcm*

6PECIAL LIST OF CURRENT
OFFERINGS on APPLICATION

NEW YORK BOSTON CHICAGO
Mc«dar St. M&***«• *1S \u25a0**»»• st

-

Executor _ *_ .„„- Trnstes
Chartered 1822

The Farmers' Loan and Trust Company,
Nos. 16, 18, 20 & 22 William Street

Branch Office, 475 Fifth Avenue,
New York. . %

LOTTDOTi PAB3R
18 Bbhopsgsto 8k Within. *1BonlaTari Hiaaanaaa v 5

Bills of Exchange, Cheques and Gable Transfers.

Travelers' Letters of Credit
Payable Throughout the World

Administrator Guardian

IFranklin TruSt Company
% 166 Montacub Street, Brooklyn 140 Broadway. New York*

Actsinevery fiduciary capacity. Allowsinterest on Demand and Time Deposits**************************************


