
FIFTH AVENUE TRUST CO.
Fifth Avenue and Forty-third St., New York

CAPITAL,51,000,000 SURPLUS, 51,000,000*
OFFICERS.

_, M^" ':\u25a0
M?T ?

>
i.l'n'aial' CECIL D. LANDALE. 2d Vlce-Presldeat

Same!- MLM
LPRATT? E£2*T Walter meacham. Am. Secret^.

Interest Allowed on Deposits Subject to Cheque

SAFE DEPOSIT VAULTSCharles A. Stoneham &Co.,
54.56 Broad St.. New York,

SrCCEEDING

0. F. JONASSOH & GO.

WE
BUY AND SELL

CHESAPEAKE ft CH:Q 5s

rMew York Stock Exchange Securities•
bought on the

Periodical Payment Plan
ere purchased outright on a moderate first

payment and re not subject to margin calls
Ja case of sudden breaks In the market

Write for ful! particulars.

CARLISLE & CO.,
and Brokers, 74 Broadway. N.jST^

FOR SALE:
i«a nnvil RAKTVG POWDER COMMON
|«BO!:!tK\<S ft»NI»EVSi:U MILK COMMON
C»0 «»ikkn rACIFIC

10 M\IIONIVC;
*MIEXANGO XV.« LIGHT TREF.

1M Till tIIV KAII.WAV * IJ4.HT COMMON

FREDERIC H. HATCH & CO.
S» Br«Jid Street. New York.

Telephones BIM10 SI.'.3 Broad \u25a0inclusive >\u25a0

The Basis of AH Values

CLINTON GILBERT.
2 Wall Street.

I
~~

EXEMIT FBOJl" TAXATION. j
1 Pittsburg, Ft. Wayns & Chicago R. B. Go. |

<iU>rso>T<l ~<~' Annual IMrldends
hi the r«m*ylv«nla Company.
I'KKE TO KUIRN 3.07

JOSEPH WALKER & SOXS
M*wih«.i>of rli-N«-w York \u25a0**^^*X£_.

•0 BKOAK BTKCgT. M--W

Freeman, Rollins & Co.
BANKKKS ANI> BROKERS.

Member* New York *«o<-k Kxfbance.' •- B^OAD ST N*EW TORK
r r.« i-o:>v,ress >T.. boston.

ACCOUNTS SOLICITED.

FRED'K F. MARQUAND
Member of Consolidated Stock ETChaare of N. T.

Tele. SOSO Broad. 35-37 BROAD ST.
Write for my opinion on the Stock Market.

1852 1909
Jas. B.Colgate &Co.

36 Wail St.. New York

Members Investment
N.V.Slock Ex.

-
Bonds
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Bowling Green Trust Co.,
26 BROADWAY. NEW YORK.

OFFICKRS:
EDWIN GOULD Ttinlili
WILLIAMH. TAYLOR

-
Ist Vice-Praltaft

CHA3. P. ARMSTRONG
-

2d Vice-Preddeet
JOHN A. HILTON

-
3d V.-Pres. & Trea*.

WILLIAMM. LAWS
- - - -

Secretary
DIRECT©R"t

Charles P. Armstrong, George J. Gould,
Frank Brainard, John A. Hilton,
Harry Bronner. Edward T. Jeffery.
Franklin Q. Brown, Winslow S. Pierce,
Robert C. Clowry. Dick S. Ramsay.
Edmund C. Converse, Frederick B. Schenck,
Wm. Nelson Cromwell, William Skinner,
P. C. Costcllo, George T. Smith,
Grenville M. Dodge, Andrew Squire.
A. Goepel, William H. Taylor, •

Edwin Gould, John P. Traesdell.
Frank J. Gould, Charles M. Warner,

THE TRUST COMPANY OF AMERICA

BOND & GOODWIN
111 Broadway. Trinity Building

NEW YORK

AMERICAN WOOLEN GO
5500,000

Ayer Mills iWTc Guaranteed <iold Notes

Dated March 1. 1909 Due June 1, 1910

In coupon form 1.000 each

Guaranteed as to principal and inter-

est by endorsement by the

American Woolen Co.

Th- American Woolen Company has M

bonded debt, and on December 31st. MOT.

Its net working capital was $19.494.091.,

For the last nine years th« average earn-
ing* of the Company have, been over

twelve times its present interest obligation.

Price 100 1-4 and Interest

37-43 Wall St.. New York.
COLONIAL BRANCH: LONDON OFFICE:

222 Broadway. 05 Greshaai St.. London. X. C.

OKERBOO
TRUST CO. c^

S5» FIFTH AVF... COBXHR »4TH ST.
•A B'waj 100 W. 125th St. 3d Are. and 14»th Sa>

IMPORTANT
DOMINION

COPPER CO.
BOND and STOCKHOLDERS
Do not deposit your securities under the

present reorganization plan. Communi-
cate at once with the undersigned Chair-

man of the Protective Committee organ-

ised to safeguard your Interests. B. \v •

Lincoln. Chairman. Protective committee
Dissenting Stock and Bondholders, Hotel
Grenoble. 6Wh Street & 7th Aye.. City.

OUTSIDE SECURITIES.
Price movements in th»

'
market for outside

securities were irresular. with decided weakness
In spots. New low marks for the year were
established in a few of the copper stocks. Specu-

lation In the early session showed considerable
activity, but after midday it subsided, and at

tlmos was virtuallyat a standstill. I.a Rom Con-
solidated, which held firm in the late break, suf-
fered a reaction of *». In the industrials Stand-
ard Oil. after early heaviness, improved 4 points.
Chicago SubW(| was tip 1'? Bay State Gas im-

proved a small fraction. American Tobacco was
firmer, with \u25a0 better inquiry. Bonds were less
active and easier in tone.

INDUSTRIAL.
Shares! IOpen- 1 Hl*h-Iliiw-| Last
sold. I I Ing.

'
e»t. ! est. | sale.

45 Am Tibarcn I ?2SViI S3t> I SI? 1* 330
6.«oi»!Ray State Gas

'
IV IH| I* 1 7-16

100 Man Transit ; 2 ! 2 1 2 '.'
2Ort|N V Engine I r.T'i 57 si: ."T vi 57i>> stand CHI

'
C"

'
640 | a-..-. I «<•

2<i*!Stand Salt
'

f.-« «'i! «\u25a0« «'-*
,Vi »."nite.i «*•>» Mac.i *U I «4 \ «3Si \u2666«»»
«I do pref ! .--. 28% I 2*K\ 2S*». «. -»

RAILROAD.

Shares j IOpen- IHijrh-ILow-i Last
sold. I ! ins. ! est. Iest. ! sale.

£00! Chicago Subway.. ! 23H1 MU! 25 1 2*S'»,_
MINING.

Eraresl IOpen- , High- ILow- I Lest
sold, i : ing. I set. Iest Isate.

STOCK3.

CONSOLIDATED EXCHANGE.
A flood or liquidation, representing the clo^bt

out of weakly margined accounts, was follow**
by heavy covering by professional traders !a th«
early dealings on the Consolidated Exchange. Tha
order to cover one large short line of Union Pa-
cific was handled by a commission house whosa
purchases were made U» lots up to 1.000 shares.
This buying prevented the stock from going be-
low 173, "although a low price of 172*4 was reached
on the Stock Exchange. Souther-. Pacific did not
sell under 114 Vwhich was H of a point above the
low of the other exchange, and United States
Steel common failed to sell under 41*». compared
with 41l* on the other board Later in the day.
however, on the advance, the floor traders again
started to offer stocks freely all around the room.
In the belief that the gains would not be held. la
the final hour prices on the floor were frequently

% to S of a point below the ruling quotations on
tte other exchange. Smelting failed to sell abor*
Sl?». compared with \u25a0 on the Stock Exchange,

and Reading above- 123, against 12^4. Detailed
operations follow:

NATIONAL
STOCK BfiY STATE GAS)

st.l other Curb Stocks R->ua-ht and Sold
Private Wires. \u25a0ess overlook Curb.

J. Thomas Reinhardt,

iSSi^S 38 BROAD ST.. N. Y.
Unequalled Prr\icp in Executing Order?.

Dividend Notices.

SOUTHERN PACIFIC CO.
'"V '-:' Broadway. New York. February 19. 1909.

DIVIDEND NO. 10.
A auartrr'y dividend of ONE DOLLAR AND FIFTY

CENTS per *!are. beir.r the tenth dividend on th«
Common Capital BtOCk of thin Company, has been de-
clared, payable April 1. i;«>:>. t» the bearers of Divi-
dend Warrants No. 1". annexed to certificates repre-

lentl-iR «BCk stock, upon presentation and surrender of
rurV Warrant* to the vrt-r^irned Treasurer at the

offl'ce of iSe Company. 1.20 Broadway. New York.
\.K. VAN DEVENTER. Treasurer.

INTEUNATIONAL SILVER COMPAXT.
X'Tid'n. Ct-nn.. February 17th, 10>i9.

A* a «r.e-tl.-uj «f din>rtor» of thin Company, held to-day,

m. dividend of on* "nd 'v-(j'.:«n»r per cent '1«""V> was
declawS r-n the Preferrec O.nltal rtnek. Miii<"to be pay-
able April :m. IWW. to s=tornho:d-rs cf record. February

ITth llCi:« Transfer Hockr will be closed Fehruary2.th.

it« P. M.. ami r~:r*r,.<l April 24. at 1.. A M. Checks
wiilbe mailed GEORGE -VKI.U &ecretar>-.

7HE ATCMItiOX. TOPEKA AND
SANTA FE RAILWAY« OMI'ANY.

Co-TKTii> No 12 due March 1. !•\u25a0« from The Atrhi-

#on T<wka an<: Santa Ft Railway Cogipa»y STERN
OKUAIioMV IMVISION FIRST MORTGAGE FOVR
PER CENT CONt>? wil!bo paH on and after MM
date \ii>on j>rerentatlon at th« office or the Company.

Xo. 5 N*r»au Street. N»»- York City. \u25a0
_

C. K. COOPER. Assistant Treasurer.

TEL£I'HONE AND TELEGRAPH COM-

ConvertiWc Four're'r Cent. Gold U< n<la
<"<w«M.s fiom these bords. payable by their terms on

March 1. W«». at th* office or apency of the Company
tr New Tori, rr »n Boston, willbe raid in New York *>>•
th. SUnte.-n Trust :-.»a'iv. 11l \»aii *;re<-t.
" \u25a0

\VV. X WMVKR. Treasurer.

MINES COMPANY OF AMERICA.
11l llraadway New York. F*by l«th. 1908

Th TT.^h r-gti'sr monthiv <j!\-l£end of Two Per On! has
been rt^oiarpd. parat>> on F>by. -" h. :'":

'"
to ytockho den

oTrecord at cose of businew on h>bv. VSOL 130». Trans-

?lr to^-ks cl^- S P. M. or, F.by. ISth, H»G». and reopen
10 A M op JVbv. 27th. IJKX>.W *\u25a0 J. r> TOOKER. Secretary.

Shares . IOpen- IHljS-, liOw-| last
sold.. I I Ins I*•'- I *«• 1 Mia.

2O1A1H«-Chaimer» ...I 13 j 13 1 13*1 U*
15.5>5O|Amal Copper I «a ! 7l>l»t

*
i JWs

;mß«!Su sir..i 21-*| -
I 21J* -.

7«V|Am Car & 1-dy... 44-1 4, \u25a0»
**i4.-»

710 Am Cotton Oil .*•. \u25a0**! 3w»j •->
47O|Am lx>com"->tiv*"! 4»%

.
»'»| is"»j |3%

31. Ara >nv-.tlr.g W* «»* »*\ «^SSH»;Am Sugar Utt>4i 1254! IW4 If;1*
39U Anaconda Copper. 44>M -^ *"J» ,-_•

2,5M.At Top A S W... V- », 101 ( »B4 M
7«» Bait * Ohio 1O*'»1 KWHI l««» -£>

B.32O| Bklyn Kap Tr.... t»% •* »i
*

«JJ
3W| Canadian Pacific.. l«>sl*i I*>V Ig" !*\u2666•- Central Leather...

• » »M -; .\u2666
2.650 Chea *Ohio 61% l««i| O^l

***
TJUiChi Of West 6M •. »* .Jt.

3.-11- Chi Mil&St P.. 141", 143*1 141S •«'

2.77DJC01 Fuel A Iron.. *> 31i »• *;*
7? Col Southern '-\u25a0" I « » ,!:

410 Consol Gaj ia«. l^H liji "„
lW.Corn Products I** »•* *« !j
s»it>en *Bio Gr.... 41

s| «>
« I«11..1 do pre£ |lll> «2 £i? jj,

.-.4 n.«t securities... o-r5», »>•> j-^' ffi!>
4.7U0 Erl« -'.. r*' c „

14.., do Ist pref i *-:•I *.;« «>
TIO Gt Northern pref. |IX 13»£ W^i3«» Inter-Met ; 134 M* "•», w
67.' do pref. » •-'..>. j» J jj;^

301111 Central lj;J» »i
*

JS
sO iKan City Southern 3.4 3S 1»? «»

170!Louis A Nash.... | 123 12* 1-*^ ,
ISO Mexican Central.. ">* *>[+ »* |r

*
»M Mo Kan

*Texas. M SB4 *. • *.;»
LOOUMo Pacific;....•\u25a0 Jj |5 ££, Si1-^ Nat:.nal Lead.... >2V .*^ •*»' .y4

1.440 Nor Ftu-iflc 135 j l-^H I.^*'laJpactoe m*ii »£ .g2 i» ia*
2.^2v> Pennsylvania I=*>S 1-SJ» *j^ 1U

300 People- Ga5...... "04 111U 11^4 jj^
MO Pressed Swel Car. 314 3-4 -J'^ jj.^

41.5f<» Reading; I",,-I ™- aJ#; «•»
TO Rep Steel Wg 1^» «S TO%|2fc:::: || g5 5%

i&iSSSftgsz £$ «&5
2.U00 Southern Ry »* s'^ g,^ «>»

200 do pref «O 4 «"•* r^
460 Term Copper.. a* S g W
850 Texas ft Pacific... »>4 31 g j-^
42A Third Avenue.. ?5S 3S xOC

3^»SS= ?5 1?sS c
dd

9o9
o X:::::::: £3 i4£i

4£ «j
ISOlftah Copper \u2666» «* g^ WH
S4AtWabaaa , »J* J5tJ «v 43%

1.49 ft do pref...
I *»£ ~|

g^ —
ICOlWis Central W*l

*" ,
—

243.700 Total sal»a.
—

MINING. ____-*
—

:
\u2666OOißatoplla* . • *°J? \u25a0"^ .3* \u25a0»
400 1Best * Belcher... -3* |* | 3 «

j.SKISS-rpiii.::::" *
H

33 .54 •**.»
liuiCrown Point *»,, -^^ -2T v* .»4

"400 ComstocJc ti"* '39 .«» •»,.
I.W» Elkton ::::: :«» 12IA .124 •]:*
liiOrtlGold Dollar. J-» .I^l .«

700|Ooldfleld £•»»»••• j-Su too T.S7« 8.00
SCO GoMfleld Con T.J.l* ••£ MH .JT
7t>o Isabella. • \u25a0•• '?i ,1 .11 .<•« .

1.,»X) Montgomery Mt... •"
1 ,30 l.»

1.100 Tramps Con g» 35 -» : 5
SOW West End;;" 40 .41 .40 ! *
BOOlTellow JacHet *" '

M

—
9.760 Total sa'es.

|

_____————* [

WHEAT. __^\

bush. 1
'

rrr*
17.5001 Mar option 15% <l I*^' **

NEW YORK CITY BONDS.

IgililliljM
II

-
May '57. I.IOIH 102 Ms. Not.. 00. rr log |53

itxo£ -8«. r.101'4 »OMa. •«.. Nov.. -10. rr.104-»
-

I •coupon or re»tst«r«d.

Bin* Owl Stand.;! SI HI *| S
MO Boston Copper .. 11-, US II1. IP,
127itBra.li.haw ...... 41

'
19 ! 40 ; 41 i

2701Brit Col Cop M •' I •%! •* ;

l.mOißutle Coalition... 22 ! -"-"; 21Hi 22^»
BOUlßatte A- N V I^4; l'il l'j ll»ll»
KM tCarisa $!> I 9*>

- ' »•»
2O.<iOO' tCobalt Cent 47 I 414 •»•« I 47 \u25a0

2.200!tC Ol> Cons !
28 I 2!) 28 I -»

am Colonel silver ! *il B1« H! H
TOO tComb Fraction;-.. I*l03 $103 '$100 $1 Oft

4 200 ti\u25a0\u25a0\u25a0;„». M A L.....1 3 1 4 I S 4
TOO Crown Rfserve 52 &> %~ SO !$2 75 $2 TV

6.BoO!Cunib-Ely T%i7 IS H 7:, 1%
S6t> Douaiaa Copper... » S-j 2-« \u25a0:.*
300 Dolores M Co.. ! •"\u25a0*» «M •% '•lJ

2.000 Mmm Copper I ."•'. 0 3*» 6
2iV»'PJIy Witch I Ul 5 li ;»
6ni)iEly Central ! SI HI J4 '»
ISO!El Rayn 3 1 •\u25a0 ! t% 2-»

B.OOK tKun-ka Mlnlnsr.. 4 : « 1 ••'- 4
ISO1First Nat <•\u25a0!> ... ftT«'6 »-M 6 T» «7»« 7» |
SOO Florence ; 3*l \u25a0"!'« 8 11 16 3 11 l« \u25a0

1.300 tFiirn c rr.k Cop. 11 I 11 11 11 \
I.2n»!Olroux Mlnln*.... «TA« TA 7

' •« ,_•*
20.000 !OoIdf!fId Con ... 7 15-16 * *• *7M l«

3O»|tG«!(i!V>l.l Palsy.. 64 67 64 64

4.... do lease « 8 5 5

-» :.«> Gold Reef IS l« ! W" 1«.
«»«• i?rtni» ennanea . »*« **» '.'\ »•»

«,100;»Hargrav« 61V 62 CIS 62

unit Indian Val Cons.. 33l* 3V» 3'« 3V»
Imperial Gold 8H J«L 3 3»,

1,700 Karr I^ake TH « 7 11-16 ; 8

KiO'Klnir Edward I 1 1 _
»1,.

4,Mft|La Rose Cons .. Mi •» l*;9l*; 9 •-'«
SOO tLlttle Florence.. » •

I » \u25a0
800IMason Valley 2li 2J» -'4 -\u2666

7.200! Miami Copper 13V. 13H 13 13>»
200 Mlrmae Mine..... IS lji IS 1*

1000 Mine* Co of Am.. 7» "» 13-16 13-1»*
RTOitMont of C R.... « 1» 1» »
SOOjMooae Horn I 49 « 49 49
85ol>Iatlonal Or. I THI •'« TH 714

Z7oo!Xev Cob Cop i 16*4 17', *»»*» IS
500 N>v Smelting 1. > * '

, '\u0084
I.IKB X.v rtah M*S. M 2% 2»i 2^ioOoiXlplMlnn M «>.... M »V . 9« »S
5.000! Ohio Copper Mii B^»! «*• \u25a0 «'»

10>
7m7m

Uotisne
Mm Co. « •• • »

70O'«'oldavia Mm Co. ST. 6tt 65 6«

40T.|n Exploration I* 1» »* Ml
20.000 tßawhlo* C0a1.... *} 4. 45 4h

7O<» tßawhl.le Mln!n«t.' s* {• 8 »

. ffIJSLSjSSSp « -'jw«?l| if,1

1(
u
S

BtX> Koci Top leasing . "'s >''• *a; !
''-
iaS> tßaarch M A M .$1 31 $1 31 $1 M $1 M

S|aES*Jg?iK UH f4H 14-4 14U
tTrami" Con 10 . 1" "» \u25a0

200|Tri-Bullion I '. 1 •_

1.000 Tuolumne C0p.... 1» 1T»1 T» I*4 }•
SOO Tnion Mine. ik| iX:. gi; il%4.300 init^i Coppar.... UJ4 i> "S ",»
li«i il. \T*t \u25a0\u25a0 32'3 32S 32 1* 32' iiS'tutah'o *C » •• I »»|.f*

I.oooiYukon Cold Mlnesj 4HI 4V>I '4'« 4 s^-16

UNREGISTERED STOCKS.

300|tAtlanta GoidHeld.] s~| «Tj »*77 **!
1.000 Oreenwater Cop. . "'r Wa 5S 5V4

WO' tJim Butler. : » l.> ; 15 , IB

12.0001 tSllver Q"«»n 1 04 I «4 , «- I M;

BONDS.~~
j~ IOpen- IHlaTh- I Low- I Last

Salea-I I '"*• I
" ' ft. ' sale.

200.0001CB & Q 4.......1 IM%| im^\ IW\ Moik
saS!gs S S recta.... g* mv mv 17-

S«VW Nat ny of
rtfs

4s
:

»4*
92S r»-'l« KS150C0 do 4Hs ctfs....

I'7S
P;

W% £=*21)0.0.10: Southern Pac 45.. ».S »»*»j »7J» B.H
1 TOO do rtchts

' •> 1" *si \u25a0> In t»
4000 Tlde«-ater »% nil 102»,|.103 10214 103

11000 We»t Par 5- j »li »* »* MS
iftonojw FSo Ry 85....! io» Iio» I 100 1 100

"Jor^ii Utta. tSeiln cents per share.

30000 Japanese 4«4« 2!. M% 1000 I
* >•' lrlf *»-;- .Z.

l<w«o Ban ]\u25a0 Ba Rets , Utti W» d.. AX*C4J
-.-,(«.iN V C 4*,s 1957.1114 15000 Man Con 4s S>tpd. M>\

;...«. do 11ISi12900 Marine 4"?* _\ »
203<K)0 Jo New 1111*164000 do **

BOW flo . 111*120000 do «J*
3000 do 4>*s 1811 I 4000 do "2

New 104*4110000 do ...... .V^... .I**
3000 do 1"4 I::>•<»'• M C 111

'
r ' Clf«. 1»

14000 Allis-Chalm 6=.. W I 4000 M & SI I- Ist Kef

mo & ::::..::::.. >•\u25a0.\u25a0' 5000 mo « •r i* •\u25a0 us*
11000 Am A* Chem to. 89 ,3.V««> do Hit *> £"J*
itiooo do !«ii,i;w»i Mo rac 4« hi»
StOOAmb'c'bna'if'llO l'"" do [»}%

124000 AT*T Coavt
-

11000 do •-••••—\u0084; gfc
\u25a0»« \u25a0•* :::::: :\u25a0: : v.:: SoKV:S
in.,., \u25a0. -\u25a0>-. WO M*6 m m,. .̂in

MOM Am Tobacco 8. HUM* 5000 S V C <3«i 34s . M

MOO do . 108% 1 8000 do PA 1-....4 IO

6000 do Reg l'"; i 1000 VJ Air n '""•",,f,
H«kk> do 4s 75V,!

•
«• I*66000 do 75 iIOOOO do 1«H

I.***) ,- , 75% 5000 N V Doc* 4* .... MH
11000 do : -•\u25a0'\u0084 6000 n v a •

in
63000 AT *8 P GenioiiJ.^ *PBl•••••• -

\u25a0
'"'

4_ 101% 7oOj» do 4* ~*>
port do !!: 101 I «000 N V N H & H

lO.k«> do MM » Convt •' •-* £2?
61000 do Ccnvt 4- 108 j r.OOO d-> • •*%
MAM da • i"- T*l I'"10 ri" **"*>*•

\u25a0•\u25a0 :2S,
K.iflO do B2fiF.ve\\) ifiOo do .133,

CT«I do MBHIIOOOp s V\u25a0> *'W
**

--5(v»» do io.t»: \u2666• ?;*
2000 do KM-*i *<yin NA W Col • *- . •••

31000 do Convt •> 1.100% 112000 do »H
1-.000 <i> I<>G7»,15000 do "\u25a0>'!
MOOS do .123 j 2n«» Nor r«c Prior 4,.lOSVJ
20OOQ do Tr V 45.. 05% .'OOO do .. J?3Sanno At Coast 4d .87 i 20(V» do i:12Jf
10000 do L. & N 41.. 88H 2IH>O O5 L. Gtd P.« 4? |«4**

1000 do
- -'"«I *'-"" do \u25a0*>

100.1 do •\u25a0 90 1101*0 r>nn Convr 'A\*.. U~K
iODO do Mi!:! 80 . 3000 ,lo \u25ba .... I
80f<0 B & O Gold 41 .l(H)»;2r.oii<l -1" . »«4 I

-\u0084.. do l'T- IOO» dp 34s IMS >''S
3000 da Bwn 34«... M 4

"
1
"* '"

•\u25a0 '';' '
Vtro B*th Ft~.l 5»... \u25a0••• * >»«« do • »S

47'"-' Bkln Rsp Tr 4s. W iMOO do Con 4» I'-4S
MOOO do BIH iooo Pc« O*c Ch IN*
i.vioo do » Bi%| Ba l"3

MOO do KHi 1000 r C ft St L \u25a0.'•-»»
12000 do 82H f; . M*

gOQO do >-:';7 •"'oo° Reading; Gen 45.. !""
1000 h r a Convt 8a. 122% do \u25a0"',

31000 do . U3 113000 do •\u25a0 M\
lSor^o cSo IMKx< to.108** 20000 do . f3BF Wi

2000 d • l'"'i.I ROOO R«T lr<-n * Btl •'« '•'i--

.".,.,, do I*l4*'1* 2°"° rl., . .......«•
4000 Cent Leather 5«. «<» 1000 Rio C, \\ C] Tr 4s SS
4000 do '•"•\u25a0\u2666 »»0 do Ist 97*4
2000 do

' . :'v'- 1000 St T. I Mr & So

toooo C& »' Con .Vi 11« Rcf \u25a0»- ...... SSH
oawo do imp rm 10l«4 2000 do Riv i<i 4s. R.i

.'.3000 do i'"'>. 20f«> 8t I.*sf Tlef 4B >•«
o,vio do lOllt 3000 do Swn Di» 55. 101

WVHX) do H'lS 6000 do On Bl Ctf». Mt'»
(10(
, do I*ll\ WOO do lOF HO

.'.OOO do 1"' 7*7* ''"'"" do
";"« '

IfiOOO do 103 2000 B« L Swn In <»\u25a0\u25a0 !'\u25a0»'\u25a0,

MM do '"-'• I*1""' do '.'4
4C>OO do It * A M 4fV>o San A * A Paws

Con ** 10W4 4* dor. Hl'i
K)0000 Chic

* Alt tm.. TJ'M 10110 do '"'4
\u0084,,,, do 10 74 2000 ?rP *Ph «»... 112

1000 Chi. *N W Gen - <v'Scab AI. OO'.J 4s. R3U
qua ;>-••; 2000 do «4H

1000 do I" \u25a0"\u25a0o<1" P" 1"
1
'Cl Ti 45.. '\u25a0' \

°000 do I""i'I!*1!!*. \u25a0
• ''\u25a0\u25a0''• I

" "
1 do M*»'

:.<•\u25a0> Cn& Q Gen ."s.!'«i'- 23000 do MVi
Bom do 100'«!«2O0O do Ist Ref 45.. I'4*i
8000 do Joint 48 I*7*4!2.'.000 do '•»"•
1000 do n7'» 10000 do ''•'

11000 do OS MOOO So Ry Gen 45.... 7R'i
OOOi} cM*St PH * 18009 do T»»*

I. 7s 102%142000 do
"Rli

14000 C R I* ? Gen I TiOOO do M« O Col 4s SS>^
4s 1"1 . 1000 T '• 1 & R IHrm

.VIOO do (c2oF.l«>l l.lv 6s l<M>i
30000 do Ref 4s i'l'Mj fono Tex *Pa- Ist R».l'«

lOOn do IWIOO Third Aye l»t r.5..110
fiOOOO do RR 4s 7S ]4<M^|TStI. * W 45... M
31000 do 77: lrtiOO T'nlon Par Ist 4».l<>3>;
750(10 do 77«iPSOOO do Ref 4s .. OSS
20008 do 77^(100000 do Convt 4» 102H
MM do 77 »!1540n0 do lOMi

2K«OO do 7SS, I4.V100 do I°2H
3000 do "4" 4 1275000 do lO2',

IJOOO do 7Mi|R.V»O do 10M
I<V>OO do Cl Tr 85..., <*""x* 45000 <to 102%
ICOOO do '•"' IWimi do ...... , Htm
6000 do :•"' i«<>rio da V*
2000 do ililo* SfiOOO do 103%
.vino Clev CC& st L. ! 1000 do VW'i

i>n 4* !W*il 2000 T"n Ry of F 4«.~74
3000 do Cairo Ply 4n 10000 U H Rub S FOs
lOOil do St T. Dlv Ist Ort

'
Rets 102'-i

10000 Col &So Ist 4«. tt% tono do 10*%
76000 do Ref A Ext '2%4ft00 fS Steel B X Bn.IOBH

4'4s »•% .^OOO do s2OF.li>2S
2000 do m»'s 'i«onoo do 820F.102H

62"0O do 114000 do MM
MOO do MT4i 1000 do sTiF.lO2'4
r,inn Col Ind 5.« 71 27000 do W<,

17000 D*h Ref 45.. .102 171*000 dr. ... Ml
13000 do 101"*. 1.-.OOTi Va-Car Chem Ba.. n">»i
".WOO do Convt 4k...101 1300001 30000 do ««
40000 DSr Rr, Ref 5». k\\ 2000 Web Ist ss. •nF.112%
100TO do BMfc 3000 do 2d 10.1
44000 do IG-ilr*.000 do Ref *Kxt 4s 72V*
CKnno do 04 1200001 20000 do TWi

1000 Pet I"n Con 4^s. S4'«
'

3000 an 72v
1000 Plst B»c Cor B* .75

'
2000 do 72 <

jr/)OO X Ist Con 4s.s2oF *»< I 10>r>0 do 73^
iooo &n w Ifinofpo do 73H
filiOO d.- G*n 4* 721-ii«».oOrt do 73%
r.ooo F!W*R G let. «\u25a0 I«7<>oo do 74

10000 IC Ref 4s Rcta.UM% • do 73H
10000 Int RT Cm fis. r.BOfiO do "3%
4«O0O In' Met 4Hs 77S

'
2ROOO do 73<A

rooo do 77!i40000 T\
-
nb P T Ist CM* 40U

30000 do 77% I2KOOO do 50
40000 do 7S 1200001 20000 do 40%
10000 do 77«4] soon do 4!>H.
13000 do 7«'4 1 4000 do 40%1 7000 do 7R%,! 1000 do 2.1 (>V

j irooo do 7»HI 4000 do Ctfs . . 10
1 2000 do 7554! mm W«t M.I 4s .. «3
I 35000 do 20000 do nXI 1000 lowa Cent Ref 4* 7!»»t 2000 West Shore 4s 1>r.,

7000 Ks<n City So 7.«.. T4%l 1000 do 103 4
lOOi) dr.

" 74'4l 1000 Westlnsh H F ."is. M
1000 L.S /- M Bo SU.S. nSVi1 11000 do J»2V

I 2000 do 4s 1K1...C. t>-%i wvioTV T'n ci Tr ns... as
mnn do o*<4| 1000 tTU Cent Gen 45.. OOH
cooo do Drb 4« rr.s. liooou do »?v4
SOOO I,NAA C 15t..102<.i|44000 do OS
Total gales of bonds. $5.757j(*00.Idr,

fIJ'A! lOOfi \ri» r»nt O*n 4s MM
,}r, Jirf. 4« <C,\ 1(10041 do »? T%

T> XAftr Ist. .102Vi!44000 do OS

al «al« of bonds $Ti.7^7.000

GOVERNMENT BONDS.
The following shows

'
yesterday's closing quota-

tions lor government bonds, compared with Tues-
i day's: :"\u25a0--

—Feb. 23.— —Feb. Ml—Bid. Asked. Bid. A»ked.
V S 2s. registered. 1930 .101 105 ti 101 10114
V S. 2s coupon. 1030 101Vt

_
101

—
V' S. 3«. registered. 1008 100% •10114 100% MH4.!V 8. »*. coupon. 1008 100% 101H 101 102
C 8. 3s, email bonds 100

—
100

—
U. S. 4s. registered. 1925 119 119% 110 119%
C P. 4s. coupon. 1925 120

*—
120

—
Panama 2s. reslstered. 1938. .10»H 101%

"
WO* 102

iPanama 2s. IMS lf«lH 101 100 %, 102
Phtl.lpp!n« 4» 1«»

— '
I°°.

—
District of Columbia, 8-868...106*

—
106*

—

BOND MARKET SALES.

MONEY AND EXCHANGE.
MONEY MARKET.—Money on call opened nt 2

m, cent; highest, 2 r**r cent: lowest. 1\ P« cent:
teat loin 2 per cent: closing 2 r«>r cent; ruling

rate 9 per cent. Time money was in light tie-

m«nd. While ample funds were to be ha.l at the
rVlce*' asked by the lenders. Rates. 2%©J% per
!,i! ,i for sixty <l;ivc. j%i©J per centfor ninety days.

] per cent for four months and Sniper cent for

fve end fix month;.. Mercantile paper of the

most desirable quality was «till rather scare*, and
there was a fairly good market for such paper as
was offered, both here nnd elsewhere. Rates
34114 per rent for sixty to ninety days' indorsed
Ills receivable. 34"54 per cent for choice four to

six months' aingie mimes and 4».''u.> per cent for
others less well known.

FOREIGN EXCHANGE. The foreign exchange

market opened steady, with cables quoted at 4.5760
«4 8765 demand sterling at 4.873(H&4.8735 and sixty-

day bills at 4.85^4. Short francs were 5.174
and short rclchsmarks 95 plus 1-32. The market

iclosed firm.
Eankeis' posted rates wore as follows:

Uxtydays. Demand.
M rliP

_ • -«.s« 4.**-%
Germany, reichamark* i .V3i* Rl&2Part*, francs ? }*~* "' }**

IBelKtum. francs »•»» »-»!l^Switzerland, franc* "i?,V* 4,11?
Holland, lUllders \u25a0*"** 40*»

DOMESTIC EXCHANGE.—Boston, 10c premium;
Chicago 20c premium; San- Francisco, sight. 17V<|C

ipremium, telegraph 20c premium; New Orleans,

Icommercial par, bank $1 premium; Charleston,

buying par. selling l-10c premium; St. Louis. 40c
'premium bid, 50c premium asked.

BANK CLEARINGS.—New York, exchanges
$428,463,737 balances $14,983,710; Baltimore, ex-
changes J4.554.183. balances J385.633; Roston. ex-
changes $27,500,561. balances $1.6t8.ui2; Chicago, ex-

!changes $52,931,231. balances $2.903.3f.2; Philadelphia,
exchanges $25,704,640. balances $2,202,427.

SILVER MARKET.—Commercial bar silver
!50T»c. Mexican Filver dollars. 44c. Bar silver in

London closed at 23 1-16d. an advance of 4d.
GOLD PREMIUM.—In Madrid. 11.43; Lisbon.

21.50.
I MEXICANEXCHANGE.— Mexican exchange on

New York is quoted at 2.01 ,.
GOVERNMENT RECEIPTS.— Customs receipts

i reported from Washington. $1,443,026; Internal rev-'
nine receipts. $516,776; miscellaneous receipts. $112.-

: 220 Receipts for the day, $2,078,023; expenditures,. $1,893,000. Receipts for the month to date $40,445,890;
expenditures, $43,390,000; excess of expenditures, $4.-
914,110. Receipts for the fiscal year to date. $3*1.349.-

t 183; expenditures, $466,107,735; excess of expenditures,
$84,758,002.

SUB-TREASURY.— The Sub-Treasury was cred-
• ltord to the Clearing House $371,800. .

PHILADELPHIA STOCKS.
1 (Furnished by Charles I).'Barney *Co.. No. 23 Broad at..

New York, and No. 122 South 4th at.. I'nlladelphla.)
Bid. Asked. I Bid. A«k»il.

:Am i»ment «> *>'.» Lehigh Val RR. C»Vi IMI
; Km RjmC0....... 4« 4«m I'hlta Co. 41 42
i«'ambrla Steel... ::4<4 34^i do pr*f 42 43• v,n Tr of NJ. 74 7ft Venn R R C0.... »M\; 64*

Ctoc Bt Bat Co. l«4 I]S l>nn StM-1 C0... 64 BB
Km Co c.f Am. 4* 46 | do - pref :.104 105

ratrmonnVTrac 10 13 IPhlla Klec Co ... 11H .. l.«,
l*n A»pha».... SMfc 23H!Phila Rap Tr ... 26* 26%To Dref .mC «5 Smokeless 1'0w... 7 . 9
Ins Co of" N A. 22 33% Union Traction... 62% B3»ik« Sao Corp. is«i mk\Vm Gail Imp Co. KM; 00

I do pr#f. ... •49 4»HiW*lßb«ch Co 23 27
I T^hlgh 5iV..... 97 100 !

, BONDS. /
Am Ry cony 5«. 931 98 IPhlla Elec 4a.... TJH 74

-l«c 4 P«O4S.. J>3>, 04 i do B. «...101*4 102

N J Con SB 106H 107 Pbila Co 5s »7%i «•

INACTIVE STOCKS.
The following were the last actual sales and the

closing quotations for stocks in which there were

do transactions yesterday on the New York Stock
Kxchange:

Adam. E..191 Ml =00 I*r«... pf. 0O « lg

-AA
A
n
mTin.!. 13H >2 W MlchCent.^

1» W

iiiiiillii1
rriWrfV.ll S" 3

'
!ritt« <"o*l--- 12 « lrt 15

i l*I r' 2121 »n rF w * cilKj174*
-

C *ipMtoiv. l»0 1«" Qatok»Uw p. ?% « 5

f):,'; rVr:»> iw* ?> :„•"> a? p' •\u25a0 w .g M

sfFcS'S s« i?«« -' »5 £*
TIVrlc VPf 5* S n2 1was: 12

— s
n< i- t i wi'i

—
t sn *n. I-*

—
•»

r
(
R'V".O »» -

IT Bn2d Pf «k% «Tu. W4
T« Vr.f R4V4 V»

—
'Vandalla RH RT'4 S7 00

K^fjfnM «4 ': s w#"» F Bison »« «
7^ » « 'W Mltvfliß I™' »*»

KlofCpfei'i 31 67 !M-!.BMrfW'. 10 104

•Unlisted.

Much of Tuesday's Loss Recovered—

Monet/ at Easy Level
Heavy covering of short contracts and sup-

port from prominent Wall Street interests were

responsible for sharp advances throughout the

liftof active stocks in yesterday's market, gains

of from 2to 5 points being recorded. The char-

acter of the trading, however, did not warrant

the expectation that an active bull campaign

had started. In view of the extensive losses

made in Tuesday's operations the upward reac-

tion was not unexpected; Indeed, the specula

tive community would have been surprised if

such a movement had not developed, especially

as there was every indication of an overex-

tended bear account, also ample evidence of un-

willingness on the part of bankers to allow'the

market to suffer further demoralization if their

efforts could prevent it. The latter bought

stocks to protect the speculative situation as

well a* to encourage an easier feeling among in-

vestors who had shown symptoms of alarm over

their position as a consequence of Tuesdays

violent break in values. Inaddition to support

from this source, the market was helped to some
extent by commission house buying for the ac-

count of customers who believed the timepro-

pitious for a quick turn on the long side of
speculation, especially in the Harriman shares

and in some of the so-called cheap priced issues,

as. for instance. Chesapeake & Ohio Denver &

Rio Grande. American Cotton Oil. Missouri.
Kansas & Texas and American Car and Foun-
dry. Reading closed strong at a net gain of

5%. representing a little more than one-half of

the decline of tie preceding day, while United
States Steel common/which was the most active
share on the list, showed a net advance of -V
The general railroad stocks ended from I1I1 to d

points up and Amalgamated Copper 2 points.

There was a further decline in copper prices, and

no indication of the development of an active
buying movement in the steel trade as a result

of the cheaper quotation level for finished prod-

ucts- but the stock market paid little attention

to.these factors, moving entirely under consider-
ations affecting its speculative position. The

Erie Issues were the only weak features. Deal-
ings both in stocks and bonds wer,e well under

the heavy business of the day before. Foreign

houses again sold on balance.
In Wall Street .circles where- close watch has

not been kept of the trend of affairs In recent

weeks it is asserted that the break in stock
market values on Tuesday was most mysterious

and not warranted by known conditions affect-
ing the speculative and investment situation,

bat to trained observers of market movements

the decline presented no unusual feature and in

no way was an unexpected development. Stocks

advanced in' 1908 to a level wholly out of pro-

portion to the progress made by the country's

industries. The prices reached more than meas-
ured the recovery in money and business from

the panicky conditions of ISK)7. and the fact that

the Improvement in values was not accompanied,

after a certain level had been established, by

genuine buying for public account induced cau-
tion on the part of conservative Interests and

created a well founded theory in well informed
quarters that it was a matter of time only when
quotations would seek a lower level as a conse-
quence of an overextended long

*
interest and

overenthusiasm on the part of bull manipula-

tor* who. believed that the general rally in

stocks and business following the disturbance of
the big panic would be succeeded by an im-

mediate resumption of aggressive activity in all
departments of the country's trade and com-
merce. The suggestion that stock market values

would be readjusted to a lower level was made

in The Tribune many weeks ago. The idea,
however, that values were too high was not

liked in speculative bull circles, and interests

who persistently maintained a position on the
long side of the market were so certain that

their arguments were based on facts that they

refused absolutely to credit the idea that any-

thing approaching demoralization could develop

on the Stock Exchange. These consistent bulls,

as they chose to call themselves, were the chief

losers in Tuesday's market. There are various
good reasons in general conditions affecting

speculative values that favor further liquida-

tion in securities, but it should be borne in mind
that already there has been a tremendous
shrinkage in market quotations, and that prices

at this level are an entirely different proposition

for investors than that presented a few weeks
ago. Stocks are now moving to a level that
ought to appeal to Investors.

The current demoralization inthe metal trades
need not alarm investors in the preferred stock
of the United States Steel Corporation, nor

I should "the predictions of severe business dis-
turbance pending the readjustment of tariff
schedules create uneasiness among the holders
of the securities of our great transportation and
industrial companies. The country will move
on. and Congress may be depended upon to do
nothing that will decrease the earning capacity

of railroad and Industrial corporations or upset

the generally prosperous condition of labor. If
wages should be reduced compensation would be
found In a cheaper cost of living. O;V;

-

STOCK VALVES HIGHER.

FINANCIAL AFFAIRS

AMERICAN SECUEITES ABROAD.
l,ondon, r>V. 24.' ip. m.—The market for Ameri-

can securities, after ear irregularity, rallied,

•with advanrt-s of from », to 2 points, final prices
phowir.g most of the gain. Last quotations fol-
lOW'..... ixmdoa S. T. X.T.L/oadoa N. T. N T

c!<we. <-.).:I\. close. Changes.

Anaoonis. »% -*o\. 40 + \
ln'N. «W» Ml

-
V«-itia». a r»cinc £5 icr_. IS* -3.

rr »> it
41 * 44

-
2H

llh'2 IST +IJ*•
ioutovllle & Nashville...l:>H ijt.l, is + ;.-
K«r T«* Central •:j. IMS 121 V + %
SSS^^::^:S« S* SSS tA
ZSSm Pacific j»^ |I=S 115

-
S

U» >TSS 173* + %i-StSa Kat«. £1«I «'* «* 41«» +I>,«
to preferred »09% 107 107

IXHtEIGV MONEY" MARKKT.
—

Call money In
London. 2>4*?2*£ per cent: open market discount
«t"« t

"
for short hills. "2*62* per cent: long bills."

2*4 Per cent; Berlin discount rate, 2121 per cent;

Part* discount rat*. 1 8-16 per cent. Paris ex-
<-hanK» fid London. 25 frsnee 23 Vi centime*. B*r-
tUTcxchaace on London. 20 marks 51 »4 pfennigs.
Her cold. 7Ts Sd.'

3-X)HEIGN' SECURITIES.— British consols for
money. tS'i P*r cent:

-
for the account, 83%.

\u25a0irrtveb rectes. ST francs 67Is centimes.
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The Investment Value
OF

| Railroad Equipment Bonds
Equipment bonds of standard railroad

i corporations offer excellent investment

i| opportunities, combining:

Safety of principal «nd interest.

Favorable interest rates.

Limited fluctuation in price.
;J;J Seed for our Circular No. "E4." describing |

this elars of Security.

U»t of Equipment Bond* on application.

Guaranty Trust Company
OF NEW YORK

23 Nassau! Street, New York

33 Lombard Street, E. C. London

\u25a0rimnn*:
Dank Inc. Bond. TtwL. Transfer. Foreign.

TiTIE GUMANTeE*TIUJSTG>
CAPITAL AND SURPLUS, $12,000,000.

Examine, title., make. loan., act. a. executor. adinini.tra-
tor. tru.tee, guardian, or in other trust capacities. Depo.itt

received .übject to check or oncertificate. Intere.t allowed.
OFFICERS.

\u0084.„....„ Kr,»r Prwideat CUSTO.V D. BCHDtCK. «rd Ytce-Presidett.
CL.AKENCr. H. RELSET, jrrrwjarai. v «••>»» r*fi?vFT-A\r> Secretary.

TRUSTEES.
Jrh8 ,.«., A.t0, TCrocbnrr L»njr<loa Charles A. Peibooy
Jchn Jseoh Aitor JaSeVD ££b ffUllimU. Porter
Frsnk Btiley H.nald H. Uicdooild Frederick Fottfr
Edward T. Bedford f,™"s h. JlanniDi Charles RU-hsrdao*
Ctir!»i S. Brown Kdcar U llir»ton H#nry Roto
Julian T. Ds»:es William J. Marheson ••IC.*V.K'*J".—1«
Amreatns D Juilliird Charlei Xl«ti«fk i,in("^1 1.- V^IZ
MartinJo«t WSPIao A. Nart r«»l M. *«*«S
Clarence U. Kefcey nilllsm H. Xleno'.i Kill.D. WIHJi=»

John S. Kennedy Robert Olypnsnt L""13 Wlndanller

176 Broadway, Manhattan
196 Montague St., and 175 Remsen St., Brooklyn

350 Fulton St., Jamaica. 67 J*ck»on Aye., Long Island City

10

STOCKS STRONG ON COVERING PURCHASES
NEW YORK STOCK EXCHANGE SALES-WEDNESDAY. FEBRUARY 24,. 1909.

Actual Sales. .I«i;!i>«n*:J


