
ANDREW J. M'CORMICK. Aurtinn»T.
ADKIAN 11. MCIXEn & SON

will sell at auction on
TUESDAY. MARCH 9TH, 1009.

«t 12 o'clock noon. at t'ne
EXCHANGE SALESROOM.

Soa. 14 and Hi TeSCT Street.
FOR ACCOUNT OF WHOM IT MAY CONCERN:

150 nharn New York & New J«rwy Water Co.
133.000 New York & N<"w Jersey Water Co. •% Consld.

MtKS. Bonds.
tXYOOO HiKlfnnCounty Water Co. *•" Bonds. _

Fulton Trust Co.
OF NEW \ORK

30 NASSAU ST.
Interest en Deposits.

Capital. Snrplu* and indliMfdProflt*. St.SnO.o4o.
HEXBV< .SWORDS. Vie*. 11. 11. rAMMA.VN.TIc*-Pre%H.«. KFK.III.KV.S**. C. M.VANKl-KECR. Ass*. Sees.

INVESTORS READ

TheWallStreet Journal
tlmontUiv Sl2 yearly. Sample on requesv

DOW. .'ONES & CO. s.üb«lsharaub«lshara

44 Bread St. New York

R. L. DAY & CO.,
37 Wall St., 35 Congress St.

sonar lORK BOSTON

. HIGH OBSOE HiKESTKEIIT BONDS
Municipal and Railroad

\u25a0esBaMBS New York and
Boston Mori. Kirhansen

NEW YORK STOCK EXCHANGE SALES—TUESDAY, MARCH 2, 1909.
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'Unlisted. '\u25a0*••-"•' •••••\u25a0\u25a0••*-•>-•\u25a0 '\u25a0 ___ —*

OUTSIDE SECURITIES.
Irregularity was shown in the market for outside

securities, although rli*r li*- fluctuations were confined
to small fractions aside from a few of the higher
priced Issues.' At the outset a decidedly firmer

tendency was manifested, with a fairly good de-

mand In the copper stocks. Realizing by traders
around midday caused small reactions, and specu-
lation subsided throughout the list, One of the
principal features was the sharp break In Baliey
Cobalt, which was dealt out freely by Insiders and
suffered a loss of some 10c. with only a partial re-
covery. Standard Oil ruled firm. In bonds South-
ern Pacific 4s were steady. New York City new
in were dealt in.for the first time at 101E»'sl01T«.
Other bonds w«re about unchanged.

ST. CUI2) TERMINAL B. R.
FIRST MORTGAGE SINKING FUND ss,

nt B FEB. 1. 193!.

OWNED BY THE V. \u25a0 STEEL, CORPORATION
Price and further Information am application.

GKISHOLM & CHAPMAN,
18 WALLST., NEW YORK, N. Y.

!
Member* of the New York St<x-k rirhiog*.

Smetican-JBinanceanDSccuritiesOb.
INVESTMENTS

5 •NassauSt • NewYork

CONSOLIDATED EXCHANGE.
While commission house orders on th* Con-

solidated Exchange were generally on the buying
side, the professional element for the greater

part of tlie • \u25a0!.' was extremely bearish In its
attitude, being influenced by the reported deci-
sion of the anthracite coal operators Is refust
all the demands of the miners' union. Readta*
was sold heavily and was driven as low a- 123H
early in the day. or »i of a point under the low
price touched on the Stock Exchange. Host of
the leading Issue 3 touched lower figures than
were reached on the other board. Southera
Pacific went to 117 *». li under the other ex-
change, and Smelting to 12%. H under, Mors
than 1,000 shares of Union Pacific changed hands
at 1T4 X and 174? . compared with a low prtca
touched on the Stock Exchange of 174 "»- In tfca
closing dealings of the. day. however, there was
a rather general movement to cover shorts «a
the part of early sellers, resulting in n?lativ«
firmness. The final sale of Reading was at lC5 s

Jt

as against a final price on the other beard oi
125!4 Detailed operations follow;

X STOCKS.
Flint * I'ere Marqnrt'r R. R..

ririt i. ,iu->lid;itr<l .MortßOse Gold s*.
to net 4-40.

Thene are underirlnß *.nnil» of
the Pere Marquette Srstem.

WHITE & CO.

EQUIPMENT BONDS
SWARTWOI T & APPENZELLAR

Tf; :.670 John 44 TINE STREET_

BANKERS.
•5 riNK ST.. NEW YORK.

Dividend Xotices.
RAILWAY STEKL-SPKl>:«i COMPANY.

»< Church Street Neu York. Feb y 24. ir.fp.

A quart dividend of ONE AND THIIEB-yrAR-
TE^tP PETI c"ENT <la*"»la*"» has ll'.ls <say Yen derlaied'on
the r'referrea «t*-iof this Company, »yah March *<•>-.
2Kft> to' etockholder* of record March \u25a0••;•. UMS. at
Messrs. Har«T i"lsk &. Sons. C2Cedar Street. New lork

'TrsWer bocks of the l»ref<Tred Ptock will be ciosei on
March 10th, and rf^i^ned on March 22d. :.'\u25a0*\u25a0'

RAILWAY STHEL-PPRIN^J COMPANY.
E. mi1n'.Mi.-;-: Treasu-er.

Financial Meetings.

. %iiirs^li;rt(i.?.uf^lrns!(roiK?3itj •

No. .-».» Cedar >treei.

New York. March :'.rd. 1909.
The atiTiuei meetinc oi the stockholders of O» I"rU"»d

States Morurape Ac Trust Comjjaay will b<" hoid at The
office of th» f'tl1ft*y_ No. ?>.*• C«-dar Sire*;, in the Ror-
rach of Manhattan. New Tark City. <>rj Thursday, March
l«>lh. 1*», at half-last ten o'clock A. M.. for the election
r.f Directors whose terms of ofh\e expire, or to fill,
vacenries. aitd for the transaction of such other business
as irav 1-e properly b:nu>-

-
lit before the n:e«-tinK. The

traneTT b->oks at the < 'ar'ital FTock will *\u25a0*• closed on
BatOTdßy. Marc:i l~th. 1.-V. at twelve lock and re-
or*ne<l t-n Friday. March l!th. lW.i. pt ten f.W.ck.

CALYRKT BREWER, Secretary.

Shares | IOpen- IHigh-. Low-ILaat
•old. I , Ing. Iesc I est. | •»:«.
9.4.'-. Amai Cfcp . I 71 !=;! =; TIHi 70>i|
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»

H»;Aei Car & Fdry..! 4>.*»I K>**I 4SH! SOS
17.. Ar.. Cotton 0i1...I 62Ti 53IjJ 02^,' »3»»
730 Am Ice f 254[ ST. 3*! 24^1 25S
2iK»iAm Locomotive .. 62SJ "-T» 52^ 82**

9.s3i»'Am Smeltinc .... v. «V-i SiKl M'-i
An Beet Sugar... -•»» [ -* > -44l* 24-4

4.'»' Anaconda Cop \u25a0--•! 41*» 4. . aS 41?»
2,SHil> At Top & 8 P.... MS*! I<HH 102Hi I"***

|«n Bait & Ohio lf>9l*f MS% IC% 108
74- Brook Rap Traa.. 72 \u0084 tUfc] "3"i

rtt> Can Pa.: I«*7H| 167%. 167 1«7»*
40<»iCent Leather .... 2TS I 27H ZZ'~ti -7i
75Oirhes & Ohio ! 65 ,1 68 J 6551 «3 V4V4

17rtiCh <;t W«t , «\\ T «S. 6T»
SOOfCh Mil ft St £...{ 143?, 14-1% 142% j 143S

l,3°'tiCnl Foal A I 34 , 34 33H 33"i
lt»o'Cor.sol Gas 12tt\ 12*14 125H tM"*
20' Corn Products ... 1*

'
IS 1% 1*

\u25a0SO Den A Kb Or 44 »i 45 44 45
s.» rnst Securities ... 35 33*4 85 3." -i

2,03«> fc>!a I 27H) 28 | 26X 23
as do arss , 42 [ *- I

--
42

DMltNor pro.' ..; 141H 141'\u25a0» 141 14flH
!<«» Inter-Met 15 1 »•>] 15 , 1X *
380 do it-.' 41!4 42% 41 42-.
210 Kan City So 42S 48% 42$ 42% ,
1*» I^ouis * Wash 12-»S I*1* 121>H t»\
160 Mcx Cent 21H -'

\u25a0 20«-« 3>-»
2.230; •: .X & Tex 40*. 4OH 8»S «>>

101 do pref 731* 731* 73V* 73-»
300!Mo Pac •»% 6»S -69H «»S
220Nat Lea 4 751 15% 75--,, ToH
160 S T Central ..... , 124 124S 123Si 124S
2501N V Ont & W... 4.'1* 454 ! 44^ 45-,
«\u25a0_••> Nor Pac I I»ii 13*^ 137S 138S
10 Norfolk 4 West.. 87"-, -"

t »J%i K%
38t> Pac Mail 1 8-1 34^j 33 I BS
6S0

1

Pennsv'^-anla 1 120% 130 129^ VX\
4.1 ivories .'.as ' nr-i 1114 111% \n\
*>:Pressed ,-*e-l Car. 35|4 3rt>| JA -*'\u25a0>\u25a0

Rep StSrt »>H
10 1 74% 74S 74".
•mi p - : 23-i »% 55? 2*SO di pref \u25a0 «1% «2S 61**| 62

2:770 Southern Pao .... 117 * lISJi 117H lU\
210 ?oJthern Ry | 24S 244 1 244 2*.
.V.iTenn Cop 3-» »^

'
3i-* 3> *

70; Texas &Pae I 324! 32'*| 32.1 32
17O, Third •-- »* 4-> j 394, 3U\

19.570 cm r. Pae 17..»*; l.hHj 1.4»» l^.S
I<i,'-s Rubber .... 2**

15.120!t S Steel «H 455, 44". 4SS
510, do pref ll'.-S| lll^j l'S H'*

6O Waha»h
—, 174! *•** I<'*

HJ
%*. do pref ...... 454; 455, 44 »j 40-»

l.*oo;\Yis central 4S'» CW 454. 50
130 do pref SS4| sa^,j 6341 BS%

100.130 Total sales. .
MINING.

Si-ares I . iOpen- IH!«h-ILow-ILssT
.old 1 I*m I «st

- I*st- . sale._

1.080 11ISIS .1 .»»!
'
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:S |.lumbla Mt .14 .14

Li<.. .n.»tock f -«
300|Con CSI A V».... .40 .4O .4O , -*J

lirtcrip <"ree!c C0n...l -<H j .'H .04 , ."4

am ci ras« I .4741 .474: .474. -47-»
Vio Gt Bend I -21 • •-! i .21 . -2I::... .»14 .134 .13 ! \u25a0£.

1 i-> ,-,oi.ineid 1-^isr ... \u25a0«* I -«4 .624; -«•<
S»>Goldfi*U CtoM ...I 8.0» B.'X> 7.T0 , 7-»
C.». Hale & Ncrcrosa-.l IS I.M .IS .1^
4... Mexican ! •* ' .«'i ••« ! -*f

*
3.^Ophlr 131 1.24 1.24 i12*
©>0 Portland I-«i 1.04 1.04 j 1-^

2i>!Quicksilver !5.25 3.25 ! 3-.- 3.3
2.000 '\u25a0\u25a0: Hill ! .004 .OMil -f» f •\u2666*
"3.«>iTonopah Ext I \u25a0» I

•
.«5 \u25a0«

3-»:TrainpsCon ; .OOHJ .oJ>4i .*.<> 3 -(*»•\u25a0

10,750 Total salss.
___^

I
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WHEAT. .
"c -.."

"" ~
!Open- IHl?rh- !Low- I Lsst

bushTl 1 '"g- I« 1 «<- '—^
V.,v.. \u25a0-,-, option I*li«% lS4 rsl OT!»}^
£:..,-.. July option !10441 105T.1 1 (mv* 1«>

PHILADELPHIA STOCKS.

(Furnished r.v Charles P. Barney &Co.. No. 2.'. Breal St.
New York.' and No. 122 south 4th st.. FlllllllHsll

Bid. JsHi* 1 Bid. A«ic4._ ,-»ment ... 4O 40I»|L»h'eh Val RR. 704 TO*
Am If"Co .... 45« 4« PWTadrt Ct> .... 41V. 43

<>mh'i-» -teel... 35* 3.->S do pref 42 43
X™ Tr of N 3 7--. 7«4 Perm RR C0... Ml «3
FvJwßit. 4« 47 Perm steal C0... 54 »
f'iec rorf Am. HH 114 do pref 103 1*
Kalrmount Trac 10 13 Ph!!a Eleo C0... 11H VL%
General Asphalt 234 23% :

Phiia Rap-a Tr.. 274 »\u25a0
do ore f .... *14 R4,»» iSmok-»leea P^>w.». 5

*

in.i"S of NAm 22 224jmion Traction.. M •*•

Lake Sup Corp. 19 1»4 I"n «as imp Co. •»% *>
do pref 49 5O IWelsbach Co ... 23 » .

LeMgh Nav1 ...101 lOtfil
BONDS.

Am P.y <^ny
•- P54 ...IPfclla Elec *"»« «s

%
f^ec & Peo 45.. »2S 92H d» 5s I"2> »«
N J con Os 106 1064 j IMss Co 8. 81

**

TRUST AND SURETY COMPANIES.
Reported by Clinton Gilbert. So. 2 Walt tt>

Bid. AJked. Bid- Aikl*
Alliance Realty 1M 114 Law TIns *T. 00

-
4_, «,,retv 2i«)

—
Lincoln

—
rS

A»lor .'.. 8" Lon« Isl U& T 295 tf*

PankerV"' ... •«
—

Mount Vernon.. 220
—

I".nd *Mtid 375 «80 Manhattan «» **
Bow in* Green. 375 883 Mercantile T23

-
„,,,,,_,, .... 1324

—
Metropolitan ... 54t> -r

Brooklya .:::: m 410 Mortga,e Bond. 108 If"
Carnesle 1.15 198 Morton 425
CCo of Am. 1=« 130 Mutual gj J
Central Z«">

—
Mutual Alliaac. 1» J»City investing. 5* 63 Nassau lg KJ

co
!,=a-.v::. S 270 |^S*"«:^i

Brap!r» Trust. . 24-1
—

People'! -' -^
Eqaltabto 430 450 Queena County.

—
»»'

r.'iu. L *Tr.l.-.V» 1.250 Realty Asjoo... 145 &
Fifth Avenue. 325

—
Standard MS —

Flatbush 2m
—

Title Gr *Tr.. 43<>

—
S

IS ..::::: 5!2 P«f/»ij ?
X de'ltT . . 2<H)

—
Union L*» \u0084

Guaranty ... 350 SCO United StatM..I.l*o l.g

r-::::S 18S¥8li: 3 «
iad-..n' Resitr >M n0 Van Ncrden.... 2" »^

Hudson 140 150 Waihlnirt^n ... 4»
tf»

inter BkX Corp («
-

£••«»»•«•;. «- \u25a0 *«g . -
Kin«» County. 488

—
W*BT*M.140 j|

Knlckerboclcer. 8V» .— Wla«W -^~. «\u25a0 "*^
U-sryers- ktt*» »»• «T

MISSOURI OIL FINES NOT PAID.

INDUSTRIAL.
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'
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75! American Tod I 3r.r> I 840 Ias 240
»At •WIpf... IS If) I Il*I1* : 18
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"inh^ttr.n Transit 1 2 I 2 2

'
2

1«) New York Kngine.! r.s',I 584
1

SSU B»H
23[SUn4anl OH I 648% •'*!> ! 64>-\ 64S*i

2W> Standard Salt ....' 1-*) CHI >.:4 6"i. . •
RAILROAD.
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1 1
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_
i

MINING.
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2(>o.r Alaska Mire* ..." 40 J 40 J <0 ] 4O
2. '• Bins Cent .~tar.d..l '. «i( «i' %*>-< Btiaton »"opper ! 12141 12'« '-• ,\u25a0 12V4
C*.o|«Rridiiha\v .... I 42 42 \u25a0 4" ! 4"
W«1 Rrlt tvi Copper. . I 71;! 7:-. 7' 4 7>i
4.Vi:Bat Coalition ...' L'4-. fJ6 [ 24 « 24!-
4l>o:nutte 4 ny : IVi I'll 1 !i!

ii r3r 3
I.JWO *CarUa M ] so | <-.-. (-.

2.-..1--I 'Cobalt Central .. 47H 1 47V *>• i *'.

2 •'<\u25a0\u25a0 "C O D Consol I _- i 2S I -J'-. 27
3.7oo(*Comb Frac \u0084.!(l«i tlM ! tc '..4

'
8.2(W •! \u25a0\u25a0\u25a0\u25a0>. M .t 1 1"- 3 I 2HI 3
1.400 Con Ariz B new.. 13 M TiJ . Ti

Boofcumb Ely Mining-. SI >• "IT13-18 7 ],V10
HK)'l»ouK!a» Copper ..j 2\ i 2'4 | 2*2 * -'.
th.ll DOII re* Mlne« Co.! « I •!'» I «'»
100 *Dom Copper ..... ' 1-ifi' 1-1 l-l« l-l«
Wo' Ely Central J '5! '3 ', li' ';
ion 1:: Tlaro ! c , 2 »j 2V 27.27.
I<>' Kir?: Nat Ccpper.. 7 : 7

'
7 1 7

I.SS" Florence ..... | 3*i13 13-16 3S 35i35i
I.im»i •Furnace <*k Cop.l 12 I I^2l 11
I c;i~.,r.x Minlns ... S%| Si si BH
1 200 Goldneld Con .7 15-18 7.15-16 7 '» 7"»
4 ."!"\u25a0\u25a0 •i,ol«!(l»ld Daisy..! •\u25a0-

'
83 | 61 62

\u25a0 12 <<»> •\u25a0;• ::'• 1 Dal t) L. « 8 j « S
naw Gold ;:\u25a0•»•' 16 IS I it I 18
1600 1Greene-Can \u25a0 I"1. !"\! lOH l":*

r.Vi •Harsra^
-

I 41 ! 42 I 40 42
l.OOolKcrT T-T." \u25a0% Mi

-
8 1-16

:>"< K:r.<; I'Mward I 15-1B 1 S 15-16 1
7:.:. •.\u25a0 P.ose COCSOI... C 5 mi 0

':•-. a 5-16! 6 7-16
1 i.«. •:.•:

-
F'lorenre... R ! -"* 8 «.

300;Mason Valley . ! 2% -'. 2% 2%
2 ..•»! MUral Co;»pcr I 13* 13 r»: I.:"-. 13 T»

:10 Mi- mac Mines [ flj»| IS! '"- 1%
l"i«i Mines Co of Am..l »\u25a0 Ti! '- ' »
2001Mohawk Mining ..| 63 ! B3 i fj ; M
\u25a0..«. National Ore , : 7% 7V 7% 7*t

1 •'-\u25a0 Nev Con Copper... l 17\ 17*4! 17;.' 17*»
1 -.V.d Nev-Vtah '• £9. 2V 27i27i2 13-1«; -".

2."
'
Nevada Smelting.. 15-l«j 1 ! 15-16] 1

«olt Niplß»li Mines Co 3'jj o'i i);4 »'»
b.uoii frtilo Copper

'
'">\u25a0-• 6 11-16 t:'-! '"'-•

(iJKi,«Ot!!<«. ! ft.". 1 58 I f5 I m
650 Precl \u25a0 la Metals ..j 2*i 2*4 -"- ->
\u25a0.'<«>' Fl Rxploratinn ...: '"^! I'sj IVii I'•!

12 iKW "Rawhide c,,n!it'on" \u25a0»'"\u25a0 j 47 1 4i; I 47
Tin Cor.soli.latwi..! 13 13'i; 1.: in-,.... U'\u25a0! Ton I>»nslnK.i H'.| « 1

~
l,s: •<

2.r.i»t 'Searrhl M.v M..'?l 2:« 91 M *1 2i» $! 2<»
20 Shannon , . 14 i M | 14 : 14

12-- 'Sllvtr Limited. . I .'-4 I 54 I "4 i M
son Superior & Pitts., f 15V 15' i! 14% 14%
In T.Ki.pah Mining.. •

1 18 >• 1-1» 6 1 It;6 1-1«

3.000*1*Trampa Con ...! :• I '•' ; f >
j

lOo'Trl 11u11i..-> ! 1 1
'

1 i 1
Sir*Tuolumne Cop ... t 1."—101 2 |1 15-16 2

Cnlon Mines -! 1 J 1 . 1 i '
»>»"»•I'nltol Copper ...! J-t 1 i.'.\ 12% 13!i
1.000 «CUh -. .v C ..' Ml ! i"i Pl» 100
1 (HOYCM*M C0 ...1 13 II 13

'
14

, I.MIO ikon Gold Mine*. >\ l*i|4 5-ir,, 4 5-ia
1

UNREGISTnRKD STC>CK.

« ,v«1 •Atlanta GoldUeldJ IS \ 13 I 13 I IS
10 ftO6 -Blue n-:i j -Vi 4 . 34; 4

.-.<K> «l!lue Hull 10 i
'"

\u25a0
J'l I I(>

l.OtlO.'Jlm Bui \u25a0
'

\u25a0
:"':
"'

! «•"> j
'"'

If
lOti M. ntcoraei yMI \u0084i HI H •' H

6SO »Sllvei *juefn ...-I C-1 I « I tbJ (W

_--; BONDS.~
j IOpen- J HIl !Low- [ Last

Fales. f I •.\u25a0\u25a0«• j sale.

|3i*Uii«-An;entlni f» ••-•! WJ»| ;i:i!« j \u25a0•'\u25a0*',' '•''\u25a0''•

78 000 . rA<J la M»H '" • '
I!V » 1'""*

B.Onojc « Nor Rya 3s. S7?»j.. JT% K% M*
10 nunICon B 8 r».-ts... li \u25a0 IT j 17 | 17

m.<»ci[Nß> of M4Ss rfs! »2«i 984 02^J «^4
75 000 V V City new 4-«. I 101»» 1"1"1 1»1H 1<M"»

100.0001 south Pac 45.... «> tJ.« i»7-.f »i\
3!o00 ! -1" rights '.-I' 16 '?; I1«

l.'iOKiTSiIAW col iris < %*%* Bfl X*4 m;
2»!(iO0 We»l Pae Ca i Wl*!W1*! 1&V O0'»! »5 «
•

Sells cents per share. fodd lotr.

CHICAGO CLOSING STOCKS.
American Can ss 1*!National carbon pref. ..119 »

do pr 7ftl-.i [Streets Stable Car 3i»S
Am Rhlpbulldlr-c •''•' 1- Swlfl ACo 102*.
A Booth Park pref.... 1 Pox Bnard :»
Commonwealth "E3dl»on.lfu»H 'Metropolitan pr«f 43
Corn Product! l"Vi.Paopto'a Gu Ill*
gUJUonal Biscuit ...._loa ,

BALTIMORE STOCKS.
(Furnished by Van Sehaick *Co.. Wo 7 WSJ] street.)

DM. Asketl.) RtJ. Asked.
Vnlted Railway »7i» 7i lOHjCojton Durk .... >; r.i,

da incomes .. 52 •\u25a0- '3 do Incomes ... 22 233, i» ..MH !\u25a0'*> 242
4 Norf Ry & i.t Ba i»> }it;'4

<; H*B V T.. .1
" ''

& Power pref. 72 71*•
do in.'omes ..10 11J4 do iSa 04 M
do lKts \u25a0 ••\u25a0 \u25a0•-'* 4>fcIOhss City Ry Es.lea Ins

Seaboard Co ... M , 14HiOh«s Cons El ss. S7 s;i,
'To Ist pref... 47 M IContinental Tr...17S liK>

do M oref . -- '•'• IISIOS Trust ... M 70
Scab A I. 45... «BH <\u25a0•\u25a0• IThird Nat Rank. 111 138'

do 10-year Sa. M l>«'ii Fidelity & t>ep..lK2 I.VI
Consul Gas .... —

10-"5 !Maryland Trust. fiJ 70<jo «• 102 102'i|Nor Central Ry.104 105

COLLATERAL TRUST NOTES.
Hatarmg MM --

(Furnished by Swartwout & Arpenrellar, No. 40 Pin«
stre- t 1

Appro*.
Name and maturity. I'll Asked. yield.

Amer Clear Co 4 v <•. Mob IS. 1911 ... {iS!» «>»» 4.00
do 4n c, Mih 15, 1012 1»7 !'7 ', 4-0

Am Tel & Tel .'. pc. Jan. »W .. l"l"i Ml 320
At Coast 1. Tl K6P c. Mch. l«».. 1"1 l» 101 3.75
Chen ft Ohio Hy '". p c. July. l!>10 102% 109 75

Ch * Alton 11 liUpc, Jan. 1912 •.'•\u25a0'* 101 3Hi. h iii*pBy «p c, April, limy lt»i', lul 2.00
CCC* MI-itIt.'• pC. June.- l»U...101^« lOIH 4.00
Ik-1 & Hul equipt »'« !\u25a0 C, July. 1923.. 103 1"4 4.10
lnterN>r It T.» p ,~. Mch. 11*10 l(i«S H>l .•?.'..:>

do «t> ••. May. I.til lo.i', 104 4.00
Kan City Ry &L.•pc. Sept, 1912 ... BH ..ty'i C..2rt
Kan City So i:v si' c, Apr. 1913 100 160* 4.73
Lack Steel Co •'• p c. Mch, 1910 M M 5.75
like Sh .v. MSoi- R .'> |iC. X' i. f.Mti.101•» !..: . 3CD
Louis & Xaah It Kftp c, M.h. UHO.. i"i\u25a0, 101 . 8.60
Mich .•it KHB[\u25a0 c, Feb. ii»n>... 101 m\ B.«S
Minn &Stl. U H Sj> c. Fob. 1911.... BK?i !«>\u25a0.« 5.40
Missouri I'ac « p C, Feb n>. lOll) !..•_> Ist

—
N V C a 11 F! R i*> »p c, Feb. 1MU...101 101 V3. G0'

do lines t-q-ilp 5 j. c Nov. ISOB is. 41s r'*to 3\7<. basis
NVN If & >i It II \u25a0*• Pe. 1900-*l2 I'1" lti2S S4l>
NtrfOlK A- West s\u25a0• o. May. I»W 10114 101% 330
Perm H It D p ft Marrh 13, H'lO Ml nil1, 3.6)

Public Ser Corp .' P c. Nov. IfM !>>' lool4l4 4«C»

St l' M* 80 Ea. 4H pc. .Tun.-. 1508...1C0H 100% 3.40
St L ASK R n .'. pc. Jan. 11*11 97H M O.»«

do 4'i \u25a0> c. Feb. 1«12
" '"'• '"' '"'

South.™ Xv .'. Pc. Apr. 19 0 M» lOOJ 8-00
do 8p c. Feb. 1910 '' ••% "' * To

°
"l" rt p c May. Wit «'N lrt> «.Oi>

Tidewater To (1PCi June. 1»13 100»i 1«3*; 8.A3
Wabaahß Ht%( Mn 1«. M**.! .ion l00«* SHWertlajh ;*attg«»*. Aug. 1910. ... 100% 101V. S. 15

; MONEY AND EXCHANGE.
MONEY MARKET. Monoy on c:.ll opened nt ?

r«»r <-ent: li!K»i«>st. C i>*>r wnt: lowest, 1% t.»r cent;
last loan. 2 per rent; closing, !V'-'per cent: ruling
rnlf. ? \u25a0

-"\u25a0'' c^nf. Time money w.is unchanged, ex-
cept t!-,nt tli^r«» wns a .«.]lKht reduction In rates for
the lonKer maturities Rat««, 2*-J 'ri2\ per cent for
sixty days. 2%«?3 per cent for four months. 3 per
cent for Bye anil six months, and 3\ per cent for
over the year Mercantile paper was Issued in
moderate volume, and o>ninn«l was fairly Rood.
Rates. ::'..•.> 4 per rent for sixty to ninety days' in-
dorsed bills receivable, 3'2ti4 per cent for choice
four to six months' single names and 4%@5 per
cent for others less well known.

FOREIGN EXCHANGE.—The foreign exchange
• market opened »lrm and ,\u25a0 shade hiKiior, with cables
quoted at 4.8795*74.88, demand sterling at 4.87600
4.BTSS and sixty-day bills at 4.85%. Short francs
were quoted at .'..iT'* plus 1-32 and short rel.-hs-
marks at 9r.'.i less l-3:."fj The market closed
steady.

tankers' posted iates w:re as follows:
Sixty days. Demand.

Sterling .'... 4. 50 4.RS 1*
Germany r»lch!>nierks U4 T OO
I'aris fian.B 3.18H r>.l5l4l4
BelKtum francs in fi.lil1*
Bwltxerlaad, francs 6.21(S 8.17*4
Holland. ajulMers i 4o!» 4u*?»

DOMESTIC EXCHANGE.
—

Boston, 10c dis-
count; Chicago, 15c premium; San Francisco,* sight

"Vie premium, telegraph 10c premium; New or-
leans, commercial par, bank J! premium; Charles-
ton, buying par, selling l-10c premium; st. Louis,

36c premium bid, 46a premium aFked.
HANK CLEARINGS

—
New York, exchanges

$.">IO.2SO.DCr>. balances $21,172,549; Baltimore, ex-
changes 16,794.198, balances M88.717; Boston, »•.-
changes $10,603.79:!, balances J2,786. 720; Chicago,
exchanges 560,737.237. balances 14.394,141.

SIL.VKR MARKET. Commercial bar silver.
BO%C Mexican silver dollars. 44c. Mar silver In
London closed at 23 5-16d, a decline of 1-J6d.

c.i1.1) PREMIUM.
—

In Madrid. 11.44. Lisbon,
"0 75.

MEXICAN EXCHANGE
—

Mexican exchange on
New York is quoted at 2.01 *i.

GOVERNMENT RECEIPTS -Customs receipts
reported from \Vushington, $783,544; Internal rev-
enue receipts, $ 4 *:<.."« 44. miscellaneous receipts,
$794,761. Receipts for the day, |1,427.8»0; ex-
penditures. 11.530.000. Recefpts for the month
to date. 13,686.061; expenditures, $4, 280,000; ex-
cess of expenditures, 1594.940 Receipts for the
fiscal year to date. $291,280,063; expenditures,
$478,226,735: excess of expenditures, $86,966,672.

SUB-TREASURY.
—

The Sub-Treasury was debtor
to the Clearing House $1,698,813.

»
BOSTON STOCKS.

(I'urnlshed by It. 1.. Day A. Co.. No. 37 Wall itrctt.)
Mar. 1. Mar. 2.1 Mar I. Uar 2

Boston ft Alb. .236 2SB In.«tnn tYins ... l^H 12
'

Boat in Elevated
—

127 i'al ft Hecla M..615' B<>J»8 <>J»
CJ i:&LT s Y'ir.O »i.V> Centennial Mln.. Srt 30

''
Fltchburs nref..l32 133 Cop Han.^e Mm.. 7.r.'« ;.-,>.
N V N ii& H.IBO l.'.H',i;Franklin Mln ... 14l* 1,1 •,
Old Colon) ...•l:i£4 *200 Oranby Mln... 04 OS
Weil ESt l'.y •.«:!' *114 IMan Com Mln.. 5% ft

do pr t '110
•
11« Mohawk Mln .. «4 fi-2li:

Mass Fit-.- Cos.. 1354 l.:r'4 No Butt* .. 7-' 71'» j
<lo pref •!\u25a0.< m Oseeola Mtn .. i-»jK 130

'
Am Pneumatic !•'* 8 Old Dominion m. f>m *3IHI

do pref Ii*1! 10 Parrot Mln ... 2SH 28 i
Km T.i & Te1.12»V4 12S«^ tQulncy Mln... 8«- 90New Ens Te1... 132Vi 132H 1 Tamarack Mln.. R5 84
West Tel & Tel *7

—
Wolverine Mln .141: 144

do pr<T ... 7."> 77*4 U B Bmattars Co. 41 41li]

Un Shoe Mach. 84% >'^X do pref 44 1» 44 Vj
do pr*f »H »H|r s Oil *» ;m,:.] I

Aread tan Mia... ."** »4 Ma«s Gas fi4>i ft4H
Atlantic Mln .. 15 T» 15 » do pref !>a r>l'» ,
Shannon Mm.. 14** I4'« 1 tan 8»li SOS.
L'nlt< d Fruit . .

—
107*4ilo7*4i

•AbkeJ. tEi dlwdend. 1

Last Closing. I I-ait. Closing,
sale. Hl.l.Asio'U I sale- RlU.Aiiced.

Adams Ex 193 190 200 iI-ak? Bbore.3oo 27" -^
Alb .v Sus

—
S2O

—
Martoa TS 7V» 8

AAX C;:!>7 :\u25a0: K>.> 1 <!.. praf... 23'% 23 M
•a iiai! m;, B3I,*1,* M iMaikav CM TIM 72 71"«
Am <-\u0084: . 120 120

—
1 do pref--- 7":ii 7"'« 7! \u25a0*

ACO i-: lie's US ]••::\u25a0 Manhat H*a 2S '"-"a 1(>

A Wat Tel 20 1"» «l»
*

Manhat El 148 145 I**

An Exp...206 2UU awl jMICoal pf Ml 7.".
Aii.v 1. . (i'« 84 7 Mi. rent..

—
108 l"0

•Am Una. 14 13 14 -, M&8Lp( M>Va S4 W>
•Jo pref. a»!j '. \u25a0 .13 j.Mnr* K»s.. 184 183 IW

Atn Lo i.f.!..\u25a0 ,Ho I*- Nash a- 1Ti.12.% 122 130
•Am ilalt. a 7 a 8 *N W»c pf.l» 11«J4 li!<)

•do prof. 4U 47 4'J NEn.v F.. 12"i 12 » IST*
Am Snuff iid iMO

—. t Jo pref... 'cl* M ><\u25a0\u25a0;

d.j prrf. t'3 Ml 87 NI-ad pf..loßH l'^'i M*
A Suit pf I2S 32i» i:i'l XOf M i»f. 1-,*42 43
a Tel AC 75 7rt M 1 do -\u25a0! Pf•

\u25a0
'-"-"* ~

?'
•Am W'ihil 2M \u25a0\u25a0;\u25a0) "s^iNrw C Coal *8H 4') M
Aim Arbor.

—
15 80 ••\u25a0 V a Hr.. It s t M

do pref. l— 100 NII'a- Stli M 4:. S2

AMe 2 pf.102% 102
—

do Ist pf i«o !\u25a0:• 1"-'
H& i> pf. 83 UL"* it» <S" -1 pf.. s: '•' .'
B#th Stl pf 48

—
52

*
-N* V Dock; 34 31' ias

BruMWlck. 13 134 UH] IJO pref.^ 7:.'i 77 «0
I! It ft P.. on 7.: 103 ,NY L, .<•• W- r-.;: 139

do pref "100 11;t 12a
*
NY

*WT,114> 116H 111
Bft « of- 84»4

-
«4 »\u25a0W "*

Vl* 83 *"\u25a0\u25a0•
Uiittertck.. 2»Vt 211 31 «'>nt Pllv^r.. 4'» 4 44
inn South U\ ftt .;. Ii Coa«t.-. 80 " M
rof X J..215 213 223 \u25a0 do »« Pf -

g2 :"': "' I<".>
C *A . i •-\u25a0\u25a0;

.lo t.rrf 71
—

"3
' *° .v Ea»t 23H 1!' ••>

rAEinf'ns 11- i4i> 1r'-i'Asti.pf.iftt IQ6 11°

••«; \v t.f \'-M\ -\u0084', ~Ti ! do pref... |0 . 41 415 PFt W*r.lM^ 174 iclV£pr- « ?2 ;p St Car pf ••• •'. L«

\u25a0'^ r^rI,^' !,V,?i
\u25a0

Pa 189 171H

CANWDf.2I3 \u25a0\u0084 ',:: •nyStßpf9»« 00 IMH.•sri-Mt.Vr^ 150-100" n«dl« Pf 00 ss JW'»
<5,, ••'.\u25a0r 1«I4 I-"1

-
16S : l:. \u25a0-a« ir

—
!!*»

—
CWo TTr 4

—
fl I"U ft Olt.lSa 1-4

—
.-hi- v Tr' ?. v, a* R»t rt npf a7U » as
-.••tvlVrso- 101 -.•-..,-..,;',- .-.- «9

\:l.Avu£Z mii - doC*Eict-.140 no 173
c }\u25a0- t Inf -". <;t "0 ''\u25a0> prrf...J2l»

—
!-••

O>mScSiw M
—

toi«.-«« «<J
"'

«-..m P It' is 17»i 1* St XjBwn._; 22'j 22 2-T

DMAFtriwv 0 16 pys*'"]?., -"
5-?

Erte 21 nf. ii 82«4 824 s ŝ stl *'•-' '=
\u0084 .!*«IPX*

VMisVfM '-,--- 83 T*f^riS^\« »1

X?!f SJ: £• v
-

1-

IN,na^r l^" 1-V. |Of

H^r
nrfM« « ,-v. ;..

« Exprrm HI W W
•*\u25a0\u25a0 '7 .. , , \u0084, ... 1-

1 !»Hen tir«T..>4 if. . . . »\u25a0«' '1 \u0084rt "(It&fts^'« 104 n Irmi-r:«7S ,: ft*

\u25a0\u25a0 2 ; •

8^v::2?H aS4 35,? n* *n?.: KH
i«k' ;,;••;*•MUtrf.m

\u25a0

103
•\u25a0

,Mv M iv,'.!:•» 103 ISO

•I'nlis'M

INACTIVE STOCKS.
The following were the last actual sales and the

closing quotations for stocks In which there were
do transactions yesterday on the New York Stock
Exchange:

Attorney General Department Will Now
Take Up Case of Republic Company.

Jefferson City. M;>.. March -Ti," Republic OilI
Company of Ohio will he the next target of the
Attorney Cnoral's department in the oil ouster

suits, according to announcements made to-day. ;

The company, in common with the Standard Oil t
Company Ct Indiana and the Waters-Pierce Oil j
Company of Mistuuri was lined $30,000 in Decem- !
her lart. 2: d a decree of •natter was entered atfainst j
It by the Supreme Court of the state. The com- j
puny -was given until March 1 to pay its fine, hut ,
es no return has l'^en made «>ff«iis will be made
to collect ihe money.

The company tried to withdraw from the state
two years npo. hut {-ermission to do bo was refused j

nmdirg a decision by the court in the ouster suits. ;
ItIs reported that the Oliio concern has no at- •

tachaMe property !n ?.l!ssouri. The Standard OH i

Ccnijiany of Indiana did not pay its fine yester-
(

day. but its motion for 9. rehearinsr and modifies- ;

lien of Hie jj".pment against it stays the penalty !

until the Supreme Court acts upon the motion.

AMERICAN SECURITIES ABROAD. \u25a0

tdOot-aa. Marrh 2. ip. m.
—

The market for |
American Becurltles was wrak. with the exception ,-
of the HarriusaTi shares. Lrfist quotatiotrs follow:

London X. V. N.V.
close. efjulv. close. Changes.

Anac-nda **» *- a*«
-

'\u25a0« •

%tchis..i \u25a0\u25a0:
-

'"3 l<r-';« + '*
CK.-iar!an Psetfle —.171H l«7*i »»*.

—
%

St i-»ul. 147;. 5" !«•• + I*
tr»*

\u25a0
'. v, 'J~il- 2*

—
'\u25a0

0,, Is: sr»'~.-T«d « 41. 42"i
—

S
i:iti>oi»»Ctetral I**': 141 141' —1 i
Lx>clfvll>A: Na?hvi:!«-. \u00841-V. J2:-'* !«lJ-t

— -
Kew V'TV «>nti*l ir7 UT-I 124

—
S

I^vrrlTUia «'i l'-"|S« I-14 \u25a0« —5*
IMOs- '•\u25a0st. I-'J 134^1

—
\u25a0»

p^.,,,..^ raciSlt 12rt'i I'7'i U7 T. —
!»

mion r»<if.c i«»«i 37.-.% i7.v= —
\

trJted f-tat-s Pt^ *<••'<\u25a0 jr. 4SU
—

£
flo ]\u0084,#rr.rj 1U;» iio«» ii-'--.

—
*»

FV>Tl«;l(":N yONKY MARKErr. CaII money In
T>'.n<3on. rr1ii'''23«23« i>?r ccnl: orx-n market discount rate i
for short bills. 2** j^er cent: ln-i}Zbills. :\<i:i,per

cer.t: Berlin discount rate, r*-i, i*-r cent; Paris dis- j
count rate, 1 l-lfi?er cent. Paris exchange on j
I^ordoJi. 5j frrni-s 24 «-entime«. nUn «>hanff* on
London. 2<> marts ".1H pfennigs. Bar irold. 77s 9<3. I

FOREIGN SHCrniTIES.
—

British consols for |
n-o-.iey, 81 p l̂

" t-«-nt;. for' the \u25a0' MOM, SI 3-16. j
french rentt-^. i>" francs 95 centimes.

GOVERNMENT BONDS.

Tl:e fo!'.owinr eboira vefterday's clos'ng quota-

tions for sov.-rnment boads, compared with Mon-
*'

-March I.— -March*.—!
Bid. Asked. Kid. Aek^-1 .

t' S 2«. r-^.r'.'-rr-i. l!(30 101 I'll:2: 2 101 lijl',J
r* coim rj2» '<>ii

—
mis

—
;

t£ f' 3» f»t1»!*-r»<1 !'.••»• 10<»-» !<M ', 300«» !«ii \u25a0-,
\\ k! 3*. onifon. V.f*i !'\u25a0! l<a 1«1 MS
i: »;\u25a0 Z*. tm'tl l'«"?

—
Ma

—
P P.' An. KHUttwa H«2S ll* iI"'"* lift ll!l\ !
r- •; «g rvu)«R. l>r. ..'.l2<»

—
13*

—
j

100 V 102
P«n^.' 2» tW 1""» i\u25a0-• vm% 102 i

•rr.n»»lne 4* "•• —
If.r>

—
j

I/i'-r-ictof Colutoc'.» 2-C;« ICW«4
—

••><\u25a0 1> —
:

-..^ . . j
NEW YORK CITY BONDS. \

\u25a0 l:W. >*k"!.| \u25a0 Bl<". A»krd.
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Business Light and Poorly Dis-

tributed—Sterling Rotes Strong.
Activity on the Stock Exchange was confined

to a few shares, in which the volume of business
\u25a0was moderately heavy on a movement of values
that showed fair strength in the greater part

of the day. Though the general market exhib-

ited much irregularity, with periods of heavi-
ness, final quotations as a rul- presented small
gains as compared with Monday's dosing, the
improvement representing little beyond traders'
transactions, while in the leading active issues
the character of the business was similar, ex-
cept in the Harrlman stocks, the metal shares.
Atchison and Brooklyn Rapid Transit, in which
there were modest operations for outside ac-
count. Commission house trading, however, was

extremely limited in comparison withth" dealings
by the professional element, the latter generally
maintaining a position on the long side, doubt-
less in the nope of the development of an ag-

gressive buying: movement in celebration of the
Taft inauguration. The aggressive buying that
followed last week's weakness has subsided, for

the good reason that it was based upon an

overextended short interest, which no longer is

in existence, and if a mor3 substantial sort of
buying does not develop it is not likely that the
professional traders will work for any length of
time on the bull side of speculation, especially

as in current conditions affecting securities there

is .thing1 calculated to stimulate rising prices

from the prevailing quotation 1 -vol. which, in
spite of the recent declines, more than measures
the improvement that has taken place in busi-

nsss and money affairs and any Improvement

that may develop in the near future. The high-

est average price of the railroad stocks for the
year and for the twelve months preceding was

made on January 1 at 120.83 and for the Indus-
trials on January 7 at.BC.Ur.. At present the
average for the railroads is about 117 and for
the industrials about 83. The market closed
dull. Th"- announced cut in the wag's of the
Lackawanna Steel Company employes failed to

have an adverse effect on stock market senti-
ment, doubtless because th? Street recognized

the action as Inline with a natural law which
has been making itself felt in recent weeks in
the commodity markets.

The Pennsylvania Railroad practised severe
economies in the last year without affecting Its
operating efficiency, while It eartved nearly '\u25a0*
per cent on its large capital stock, against 10.07
p?r cent in the preceding year. Though the
heavy reduction in operating costs did not
weaken the physical position of the property, it
is conceivable that a prolonged period of ex-
cessive cutting in operating expenses would se-
riously interfere with a safe and economical
handling of traffic, and it therefore is encour-
aging to know, as pointed out in this column
yesterday, that the time* has now arrived when
the management of the road can go ahead with
Jhe confidence that the future of general busi-
ness In this country warrants the expectation
of a gradual expansion in gross transportation

receipts and a let-up In the policy of rigid con-
traction on expenditure account. In the greater
number of cases railroads reporting for January
show gains In gross income as compared with
the corresponding month a year ago, and a more
liberal tendency on the part of the companies
in the matter of expenditures, though the re-
ports do not reveal anything showing a de-
parture from conservative methods. Railroad
managers believe that the improvement already
recorded in actual business will continue and
reach large proportions In the second half oT

the y.'ar, when uncertainty over the tariff doubt-
less no longer willbe a factor repressing growth
in general trade, and as a consequence the
chances favor increased orders at no remote
period for new rolling stock, rails and struct-
ural materials, contracts for which hi the last
twelve months have boon of the most limited
character. So far the lower prices for steel
have not been productive of large demands from
consumers, while the same thing may be said
of the reduction In the pries of copper, though
the general tone of both markets is better and
suggests a more active response to the n. w
conditions In the near future.

A slightly firmer tendency is noted in some
departments of tba local money market, but the
large offerings of out-of-town funds and the
light demands from mercantile borrowers pre- \
elude he possibility of anything approaching a
stiff loan market Just now. Nevertheless, the
time must come when the tendency will be In
the direction of a higher level. Thjre will be
an active mercantile inquiry for accommodation
before the year is far advanced in its second
fiscal half period, while befora that time there
willbe further government financing, additional |
demands from the railroads for money on new
securities Issues and possibly gold exports to
London, though current international monetary
conditions do not encourage the Idea of an out-
ward movement of the metal In the near future. :

Tht! Bank of England appears satisfied with tiio !
amount of gold it secures weekly from the South |
African offerings and from shipments from the I
Continent, while the Bank of France has ceased j
to be a competitor in the British market. South
American obligations on London account are
being settled by exports of gold from New York,
and it is possible that the movement will be
augmented In connection with the payments on
tin- Argentine" Idas, which has been oversub- I
scribed at this centre. Sterling exchange is firm, j
though well under the '-<-el at which gold-could j

STOCK VALVES FIRM.

FJXAXCIAL AFFAIR?

EXPORTS OF MERCHANDISE.
IMS lSOfi. 1907.

Week emleri March 1..SIO. MM $2i>,3G^.4C2 $13,557.2-2
From January 1 .. 105.807,300 14:-.774..;iJO Ul.iW,y,2

FERRY COMPANIES.
Bid. A*ked. Bid Asked.

Brooklyn Ferry. 1 SViltOth *234 St 30 38
do con 5.« 25 32

'
do bonds f!2 68

Hotv F*r li>t Ba. 04 !i.-|i,| Tnlon Ferry 2.1 2fl
N T ft E X 40 60 I do Ist Ss 05 101

do Ist Si CO 68 i

NEW YORK AND OTHER GAS SECURITIES.
Bid.Asked.] Bid. Asked

Am T>t
*Tr... 138 *K«H City O s*. !hV.. i.7:,'

,4, ,>r(,f .. l«n imul»Mad (Wi Ist 6a.lOi> IOf)

Rait con «• -Ifl2 102',! Mutual 12.'. 140
do con Ist .Is. lll 112 |«N Am O Ist sa. Oft 101•

ninuhani '". r.s. US :•- "N Y&E H U.104 las
Uuffalo Gas

" « ' *''" con 5? 9.'. 100
do 5a .. Cl 63 |Pa(erson & P G. 7."J hi

•On I"n G5- .90 1"2 'IMtts Con '1 fls. o.'. «0
Chic Ton l-t ss. 101 1114 (standard so 70
C 7'O*<- ron lto.llo 121 I do \u25a0'\u25a0\u25a0: 7« 100
•Ch r <; ref N 102 104 I do Ist Ss 103 in«
<;.t. Ga- N

' T.%. '\u25a0>• « I«c t jc.a» Ba BS- :.::.
Denver Gas 104 IOC I*K( P <'\u25a0 <• m Cs.lO'. ]\u0084.,

n r.s oi on To I.t .'i Tr r.5... m S7:/
•do pr Her fls-lf* 1"3 ISI Paul Gas .">•« . 9.'. 97

•En Ist con .'.c.104 lOR I»^vra G Ist 8a..103 la
!i:1lanaro!l» G*s

—
30 I=vrn I.t & P .'»« 72 74

•Ji'kion Ga« \u25a0">* P8 '•»<> i

•Am* tnterest.

BOND MARKET SALES.
22300 Japanese 4'rs... '\u25a0•-'• 4000 1 a Gt Nor Ba-.-UOH

s>X> do : W., 2OWI lowa rent i:- \u25a0 •- M
lwo ,:o 2.1 «2'»i!<«»"» XC i\u25a0•\u25a0 S&\u25a0 M4s -4|%
IUW do 4s

-
11* 8000 do f*

*
2000 d.> - 80 I 4000 do

- "
4^*

UOtW San P is Rets., W | :•»«' Kan Lit) Bo .is.. [4£
500 do 82V4 i'»»' do ... .... «*•*

22000 N V C4« 1937..102 j6000 do '•'
1-SixKi do 4'js 1957..111*4 1 5000 do

'**
3<kiO do new. lll** 1000 lacks. Steel &••-\u25a0 f<
IUUU do 111H -•\u25a0\u25a0\u25a0 I*<- Gas Kef v , ,

.-.-.l.mi <1o ink Ext Si 3.101*
2MWO do 111% 2000 "\u25a0 S .1- M Bo 4*4* ..
138000 .lo 4. lUBB 1931 . '\u25a0'\u25a0,<\u25a0

i:ct» 102 I :i:iii do »-:2,V«> v uni i.x 45... SCSI .".'«»• do "iI**1
**

10000 AIMs-n-.alm T.?.. 81% 7<H"' Long Is" Rrt \u25a0'
\u25a0

'•'' »
34UO<» a<; 81H110000 L.& N Unified \u25a0»*!"-

inou \u25a0 ••. >\u25a0\u25a0• 81V§ll2ooo rt« At k.vi*4s I**:1*
gono <!o ... M* \u25a0

••\u25a0\u25a0 >'-o XX & S 55.11.V4
2O. 1

"
Am An Cbem ss. l'-'U; 2000 Manhui <"<>n 4«.. '.•"\u25a0• ~i

20011 \u25a0. \u25a0\u25a0\u25a0'\u25a0•
—

do sti»l l1
;;.-....... Am lei .t Tel [15OHO Marine 4'»s -»

Convt 4* '\u25a0•"• I'•\u25a0"•! do .. ... •-
U.VioO do '•*•'•'• *'•**< do •-»
].<'\u25a0»\u25a0 Am Tobacco Cs.luOVil 1000 Met Pi Rj '•-\u25a0 Da
|00<| do 4? "•'•1* '"tfa ••• 83U

13tmo .lo .> j \u25a0\u25a0-\u25a0 '.!•\u25a0> enl rim 4h
I<HX> Atoh Top &8 F \u25a0 •'- . si

AdJ 4* '\u25a0'\u25a0' I 1""' M of N .1 >« '* |oa

lOOn do Btpd. . IM4 8000 M A St L, 'on •"•* lll'i
6SOO >!o Gen 41 1"' I&000 MSt PASS M
3IKVI ,1o lOIH '.st i--.ii 4* !>:» >
W«nt do Ret •• '"•'•» Wffl Mo Ka T l»t 4s -.''J'4

"7i*k> (J,i ('onvt 4«..1"5 ( .I<x«i do 2.1
-
s"*

ill«Ml dC '\u25a0 '«i luiM" do S X 41!* '•'-'
eooo do i".'i'»i :\u25a0»>\u25a0• lo Ref -in

-• "•
c. ... 'i liC."«2.*'K«> <! <%T.

•>4iNi4l <1o !"•"> '• I'""1 M'> P»C Trust 55.1"--4

20«w .". 105%|470n0 .!'. *\u25a0
\u25a0'•...-, cl. . 105HJ20000 do s-*s-*
kmimi d.i •".'\u25a0'« 5000 Kaoh C 1 St !•

ii<«h> do 1":'''» Ist Con tl 11*4
'7,..,, do Convt 5«...107*» \u25a0 •«> N V . •

I>«-^ 1934 03
4Mmk. ,)., «13F.in7H im» Ny c 1 St L> 4«.102

•MiiNt d.. H'T11*! :\u25a0•-\u25a0\u25a0. v<; A E [> H
O-KKI ,lo 107' A. A: PSI 101U
**-<Ji*i d>> Tifins S 1- i I'«>o ... 4« .. •s-"!a

4s . it.'.'*! 4,»«( ,1,,
-'

»
Wtmi At <"<«st 4? 07 I 4""" N V N I!

* H
.-,i«M. U A- •> GoM -lo..!"17*! Cnnvt 3'js !N
KHiO rto Prior 3'is.. WS IOiO do IVb Ts 134
lOWI d.. 83% 11000 do <tfg 1.13

i!.»«. I'.rth Steel 55... *\u25a0" : soon x ft v Con 4^.. !>"'
ifuji do c. N>

'
BOO1* «1o t'onvt 4i".-.. !*"•*»

lOimi Hklyn <•!!> i«i ''<-'-\u25a0 honrm >!o ftrt'i
W»io liklynRap Tr 4s. <>.-! Ti!]4<">.ui N,. Vn>- ••\u25a0\u25a0

•-
.i1*

EUOOO do -4 I 4>*«> d-j Prior 4k !>«'»
i•>«.! i'o . -' •. HMn d.> l:-ir - i! -«.

IISC... dc - . MWjionooo H & N Con 4s :>;>'«,

7.tr«nt dr. -<. 2000 0 Bh I> 1" 0n...n»
c.fNw. do Gold *•« 115 |2i.uni «V. .;\u25a0 I:-' 45.. 05
jono I'klyn 0 G«« •'<! 107 ! 2<:<m r.^nn 3'?« 1515..". !«\u25a0"*»
I.b^i ran So Ist K«t , I<h»i do 'it1 4'5s 1<«

i;« lOfiSj 2WH» R'Srllnß On 4« .in«
ftrmrt do I*') 4000 do t"!>ll
SOiK) <• It ['. * R of in*.! do ... . I«M4'

<;a . \u25a0•\u25a0: Re Ifl6 IMmn do Jim
sink-) c of Ga "•\u25a0\u25a0! i'• IK**!anno r:<:, ir a.- s s* .<•!<»">

20000 Cent Leather .'».«. '•"': 1000 '. . lV)

lOOT) do \u25a0 \u25a0 '•'"'\u2666 11000 St I. lr MX i So
4i¥«l do '\u25a0>'7i! Jilv ai; 4*.... 01
DOim .10 OR ! .v«k> st VAS F Ref ***»fl'4
6000 do !l

""'• !'««i >\u25a0 i^pwn I": 4«. :i»'i
sonn do \u25a0 \u25a0 :'::: '::- BSOOO San A & A \u25a0" 4«. J'l

14Of»> 4>nt Pa
'"

\u25a0»!«.
'" I \u25a0'\u25a0»""• •-"'\u25a0 V * N X 45.. 07

",.»», do •\u25a0:"• ii««i peab A I- HoM 4»
•"'

20OH <• *• O <-,cr, 45...111-.'" r.(l<V> .'.. fiT.li
'.-..«<> .mimp .'>\u25a0! <tr«. io2H| ioo<> \u0084 ran
PIOOO do

"'' -'» k«m> do «.'.H
snnnn do l<i"_'sil-....-i So Par col Tr 4s. 5)2

10.11 Chic *• Alt 3H". 7.". j '\u25a0\u25a0-• ,lo '\u25a0•' ri

7000 (• * \u25a0\u25a0\u25a0:-. 4» ; KrtOO .lo 02
K-c ino'ii '" ' d.. Ref 4- \u25a0\u25a0\u25a0 •

SDMI r',. On M':.«... H3
'

-""..I do 'X>'i.
r.cx«<n cB « Q Gen 4s.n> iinnm •! . Km

ROOT) do Joint 45... '''•% BOPO So Fly Ist Ra . 111%
sono do '\u25a0>•-'• : JOOO do Gen 4- T'»«i,

2noon \u25a0•<-. :i«<^lSMHXi do . . 7» 1*
8000 do 0? ti1 BOOft T»rm \F«n Pt L
ionn d«i 111 niv 4». Hi2'i' n*t 4p 07
\u25a0\u25a0.1.--I C iff! AT St r I 'XYiO T^!r\u25a0l Aye Con 4s

p-tvn Ba lOfiS 1 Ktpd r.s

SOOO <• n I& I1I1 Re' ! rtnno h., tws
4. . 02% .VMXi In fi'JS

KViO do '\u25a0•-'> ««00 do '\u25a0«'*
noon rio '\u25a0'""\u25a0' \u25a0::>\u25a0»'< do m
MOOO do ;'' I iOfmi To! Poo* \V4«.. KR
laoon do T-i r4» . '••'• ?000 tsti,*• \v SUn 01%
IMWa *<\u25a0> 79% dOM> c Par Ist 4s R»ir.in2H
lOnOO do : 7fl'»l r.o> do M»-f 4- ... (VI

RO(VW iloOil Tr H«.. W';!iW»i(i do . '•'-V
lnnoo do \u25a0"• <ilfir.ofO do ronvt «\u25a0.. IMV,
2<ViOit ,jn

'•'''' 3!WX> \u25a0'\u25a0\u25a0. . inim
XXX)C r1 r- ft. Ft 1. I WOO rto i6F >tr*%

non A' \u25a0 ... '\u25a0''-'\u25a0 I'mkio do im'i
IMOO Co) Bo Ist 45... •l

';*» -\u25a0"'"" do . , tm%
lonn do M*4 lonno T' s leather n.i...]n.*.H
Kino do

'. .. HS'i! I'KKII*sr « R»f <V>.. S9H
0000 \u25a0! • P»f

• BiXi !4.VKWI I- s lint.ber S F
4 'is

r>\' fl« rtfd iry>7i
S7f».n do . '•''"\u25a0 s«oon D q steel S f r.« lf>r>';
4SOfifV do l»ft ilt>«VlO .'., '«"»•%
looon \u25a0• Fft Ir i-,.. -,« 04 Ijriwi do 10.7

jpitft rol Hl* Ist i" s-,-. ;rr»«. .-., 1,,--;
IOTiO ronn Ttv * I.t

'
l'»lVa irr*r«».f>".

!\u25a0•\u25a0!\u25a0 Btwl . I'>1TilPsnoo v» 'a rhem r,n . 07
1000 r> A- II R«f 4s 1"2

'
twi ,1,, . . ..i-\

nocio t> *n<; Jt»r 5* \u25a0\u25a0>*'• ! co<vi .«•. 98%
131100 do .. O4';!«onnn WnlMsh ll'f *
«>.-<i.»-p /"o

''• ! T'xt 45 Ti'i
lonno do Imp :.« 103 Inoon An 71S

1O':'"i ]>•' So Ohio Po !41<v<> .v, 7414
r>lv 4* *3

'
1000 Wnh Pitta T»rm

WIO TM»>t P«C C«r '••. 77 I 1f«t rtfa .r.'%
rrttvt Erie Oen 4*.. 7.*. I MOO do 2.1 Ctf» ... 0«i
lim c«-n Elec r> '. .'.s.iri

'
soon An <i%

linoo do
- 4" '

MMWnI M.I 4s .«"(%

I,™ Til rent 4. iar,s.Tvii. innon ,'o >•\u25a0•••,
1000 InlrrRT <\u25a0 .nvl !rfV>>o do <!4

«« ... ••.-'.' !.»«•> Wovtlnx s f r.8.. •>•>»;
1000 do I"'' 1

'
ifKWi do \u25a0••. 7ii

lAioon In«rr Met 4'4»>.. 7«»; ! 2000 \V N T * P >-.-n
]r™v> do 7«% l4s . tSV. ft^S
1000 do "\u25a0•'• 1 r«'iOO \u25a0«•(« Tent Oen 4" 04*1

11.V100 do . 7<> Tfi'iinooo i<o o« 4
nrv^n do 71

' t ir,i!i« ,1, m
1(V« 1 *nt Vor

"'.. '-\u25a0\u25a0 !
Total Mies of bonds, f3.654.000.

b^ spnt to London, but as merchandise Imports

nre Increasing without a corresponding t;:tin

in tlie outwar-1 movement, while foreigners ap-

pear Inclined to Bell our securities, ratea may
mnr,' active < ;ia rising level.

30 Pine St., 4 Post Office Sq.,
NEW YORK BOSTON

LETTERS OF CREDIT
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In all iiart*c? the world.
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foreign exchange AND
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CABLE TRANSFERS

MUNROE &CO.
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ACTIVE SECURITIES GENERALLY HIGHER
; 12 >

John Monroe &Co

-
rt i «•< iai;i r.\u;s.

FISK&ROBINSON
BANKERS

'

Government Bonds
Investment Securities

*>«Ebe.-f New YorkStock Excbaap

SPECIAL LIST OF CURRENT
OFFERINGS on APPLICATION

New York boston Chicago

25 Cedar St. IP Mate St. 15 Adams St.

IFranklin TruJl Company
# 166 Montague Street, Brooklyn 140 Broadway, New York*

Acts in every fiduciary capacity. Allowsinterest on Demand and Time Deposits

Executor Trusted
Chartered 1822

The Farmers' Loan and Trust Company,
Nos. 16, 18, 20 & 22 William Street

Branch Office, 475 Fifth Avenue,
New York.

LOTTDO3: PABI&
18 Bishopsgate St. Within. 41 BonlaTari HaTHsanaa

Bills of Exchange, Cheques and Cable Transfers.
Travelers' Letters of Credit

Payable Throughout the World
Administrator . Guardian


