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Amortization

Amortization s the process by which secu-
rities are carried on the books of institutions
and Individuals at thelr Investment basis a®
distinguished from the rate cf interest on
their face value.
We have prepared s bookiet dealing particu-
tarly with the phase of the subject which
confronts i
. . H
Exscutors, Trustees, and Individuals || |
who contemplate a Last Wiil and Testament.

The bnok contains also a copy of the Laws

the investments of trust funds
and of vings Banks in the Stats of
New York.

Copies may be had wpon application to
TRUST DEPARTMENT

Guaranty Trust Company
OF NEW YORE.
ESTABLISHED 1864

3~000 060 2% Nessau St
336,000 32 Lombard 8¢, London, B C.

Captisl... New York

Surpius an?
Tndiv. P r\-‘L-L @

$100,000

“St. Louis & San Francisco
Railroad Company
o/

. Collateral Trust5° Notes

"ium fst, 1941, Prics to About Yisld 6%

Total §ssue £7,500,000, secured by
it ts,moono First Mortgage 4% % Bonds
! @of the Colorado Southern, New Orleans

& Pecific Raiiread.

li‘Swanwuut&Appenzellar

l?\
i
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i
-
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i
|
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44 PINE STREET

Telephone John 5670

.I:harles A. Stoneham & Co.
0. F. Jonasson & Co.,
Curb Brokers,

54 BROAD ST. NEW YORK.

Bought end Sold for Cash or on Marsin.
camps c' the United Ststes, Canada or
ané very complete. varving ‘rom 500 to 10.000 words

EPECIALISTS IN ALL
. P
Listed and Unlisted Securities
We make a specialty of issuing reporte
t on all ning properties in the active
Mexico. These reports ars widely known
&8s being pertioulariy reliable, thoroughly up-to-date
each I7 you own any mining stocks or are thinking of
buying any write us &t once for our report, sent fres.

New York Stock Exchange Securities )
bought on the
Periodical Payment Plan

are purchased outright on a moderate first

payment and &re not subject to margin calls

in case of sudden breaks In the markel
Write for full particolars.

CARLISLE & CO.,
Bankers and Brokers, 74 Broadway, N._YJ

THE TOTAL CAPITAL

Stock of New York City Banks is $135,300,000.
Banks organized in the period 1784- 1856 have
cm SIXTY-NINE PER CENT. of this capital.

<= Banks have stood the test of time and the
e‘untry 's severest panics.

CLINTON GILBERT, 2 Wall Street.
~ WANTED:

=60 ©O11. FIELDS OF \n,xlm

BABCOCK & WILCO

200 INTEENATIONAL \l(lu‘.l. PREFERRED

50 DINON CRUCIBLE

100 AMERICAN (HICLE COMM

100 AMERICAN TIPE lul\DLms PREFERRED

FREDERIC H. HATCH & CO.

20 Broad Street, New York.
es 5140 {o 5153 Broad (inclusive).

-

Telerh-

EXEMPT 1 ROM T (i_iﬁb\'

MKLYI GITY R. B. 80. 10°¢ STlﬂK

4 by Rrooklyn Rapid Transit Co.
PRICE 70 RETURN 5

JOSEPH WALKER & SO\G
Members of the New York Stock Exchange.
20 BROAD hT!lPifiT. \'F“_ \OBK

{
|
!
!
i

T 1852 1909
Jas. B. Colgate & Co.

36 wall St.. New York
sfembers investment
N.Y. Stoek Ex. Bonds

Freemn. Roliins & Go.

BANKERS AND BROEKERS,

Members New Yorx Stock Ex

BROAD ST, EW_ _YORK.
(‘\f‘hﬂhﬂ ST.. BOETON.

Accoums SOLICITED.

FRED'’K F. MARQUAND

Member of Consolidated Stock Exchange of N. Y.

Tele. 3030 Brosd. 35-37 BROAD ST

Write for m¥ opinion on the Stock Market.

Dividend Notices.
UNITED FRUITCOMPANY

DIVIDEND NO.

A guarterly dividend of two per cent on *he capital
etock of this Compeny has been declared. pavable April
15, 3908, at the office of the Treasurer, 131 Ftate Street,
Foston, Mass, to stockholders of record at the close
2f business, Mearch 26, 1909

CHARLES A. HIUBBARD, Treasurer.

NEW YORK CENTRAL & lll'DSO& RIVER
RAILROAD C0O.
Office of the Treasurer, New Yeork, March 34, 1909,
THE BOARD OF DIRECTORS of this Company, at &
ing heid this day, declared a dividend of ONE AND
ONEQUARTER PER CENT. on its capitai etock, pavr-
Thle 2t this coffice on the 13th day of April next, to
otockholders of record at the close of business on Friday,
the 26th inst.
For the purpose of the annual election of Directors of
this C-:pu:), which will be held on the 2ist day of
l ruaf bocks will be cdlo-ec at 3 o'clock
26tk Inst., and reopened at 10
oekrkA.l.onThunﬂ.y, }zzndnupe

Apri
EDWARD L. ROSSITER, Treasurer.

AMERITAN ‘!"EIDHONE _A‘.\'D TELEGRAPH COM-

A Dividend of Two lh.r- share will be paid on
Tharsdsy, April I8, 1508, to nocxho!den of record at the
closs ©f business on Wednesday, March 31, 1809,

WM. R. DRIVER, Treasurer.

JAWYERS MORTGAGE COMPANTY.
Divid No. 30.

of ¢ y hlvcdm
-w{aiﬂuocmmmﬁ)rsacnx'r
the 3 1st, 1909, to

Btock,
¢ of record, , L
GEORGE S. SEWARD, Treagurer.

EXPORTS.

--1,733.350
.e 2.500
254 60
115,120

S e— S
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NEW YORE STOCK EXCHANGE SALES—WEDNESDAY, MARCH 17, 1909.

N Sing Shares | Actual Sales. ‘Closing.

Net | Act .aw \aj.u, TS \1\&.“.. || Shares cn\rsllgw" JOpen High| Low | Fin'l| Bid | As Ask

"—‘1’:'““ raimeraCo T4 [Louisville & Nashville. 1297, 1308/ 1297 190; 13015 13!:: = T
2 s o= 15 IMarine .......... 7 . 7 Ta) \A’

— %3 |Allis-Chalmers Co. pr. . 112 In NEW YORK
< % (*Amalgamated Copper .. | ot BB =i | \}imﬁ-p o5, ex div - .
*1} American Agr. Chemical. i M e e CAPITAL. $1,000,000. SURPLUS & UNDIVIDED PROFITS, $1,198,000
— 8 |® erican eet Sugar ‘ y & ’
4 ’: '::;;r.}v:u Beat ﬂuggar pr. 883, ":SZ 8% :11: :{:;j;lc:!;alqp:;l’;‘aé:& ....... DIRECTORS

WL - i o s e o Sal B T + 1 Minn, & St. Louls.. STEPHEN BAKER. EDGAR sTON
+ 1§ {American Can pr ex div 13 | Te ~17* \Minn, & St. Louis p Pres. Bank of the Manhattan Ce., N. Y. e R
+ 1, American Car & f"mmdr\. . 423 IM., St. P. & S. St._) SAMUFL G. BAYNE. C-FOR(‘!: W. PERK!

oy Ame”’ja“ llar & Foundry 9" « M. St. P. & 8. St. M. Pres. Seahoard National! Bank, N. Y. P.'\dnrxan B Co. Tanlamn it T

American Cotton Oil............ +14 (Mo, Kan. & Texas... EDWIN M. muu.xn

American Hide & Leather pr.. 2 Mo, Kan. & Texas pr Spencer Trask & Co.. Bankers, N. Y. \!I_LI.IA\I H. PORTER.

American Jce Securities......... g 1, | Misso i Pacific JAMES G. CANNON, Pres. Chemica! National Bank N. T.

American locomotive . A 511 ol i 1 Biscult ... Vice-Pres. Fourth National Bank, N. "L, G. REID.

{American Malit i s | 8 e N namel. & Stos. EDMUND r\.c(;'wznsz Pres Liberty National Bank. ¥. T.
| fcan Malt. pr. 51%, 52 : ; e e e S resident, ) i EDWARD F. SWINNEY.
i o 25 Ntonal Tead mESEE Davisox, © T e Eink. Xanene cicn

American Smeiting pr.. 1021, 11 — ew York Air Brake.. i WALTER E. FREW. JOHN F. THOMPSOXN.

.Am(r'c.mgﬁme]lmg pr. B 1\?‘2 x:;.u.‘ 2 . 14 (New York Central... | rl:'é%rrnr;'xr(;n ;’;i%“;'ﬁi'x,m" Viea-President, N. Y.

American Sugar . - 20 13014 I +3 < - St. Louis C .

American Tel. & Tel. 2 1"“¢ \ ,‘;g :;:’ %?,:‘1: :g'hl :ﬁ')_yi ;p}- ';‘:; 3 7 1157 ! Vice-Pres. Illinois Trust & Savings Bank, Chicago. ar B A
| American Tobacco pr Y. N | 158 {158 | 15 A. BARTON HEPBURN SEND,

- *American Woollen .. 7. |New Y O > . &Y 46 | 44 & 48 President Chase National Bank, N. Y. Traders’ Nat Pank N Y,
A i New ork, Ont. & West.. olel A = 4 8812 THOMAS W. LAMONT.
e ‘.\mcrh’qn Woollen pr... +1%; Norfolk & Western.. 8itg| 5811' §‘ 5| S '?S ml"‘ Vice-Pres. First National Bank, N. T. -- National Bank, N. T.
{ +% [*Ausconds ..... — |North American .. 8% T8%| Thisl 7% 510! 13814 GATFES W. McGARRAH, ‘EI. WOOLYERTON
i Atchison oy .\’mthﬂrQ Pacific .. %) 1?:’9- 1-1}' « 1;:". 131"‘; 10 President Mechanics’ Natlonal Bank. N. T. “Pres. Gallatin National Bank. N. Y.
= L e s Pacific Mail ................ 3 3 30 | 8 : 2
+h a“’a;‘"l‘ ¢ 2“«‘»*11'“” Pennsylvania  Rallroad }I‘}f‘! 11:;3»;‘:: i;:;'. ig*&g 1303 m‘a Particular attention is called to the personnel, character and strength of
+ 1, Baltimore Ohto Pecple's Gas & Coke...... .| Ll 112%)| | E N -
+ 1, *Batopilas Mining |People’s Gas & Coke rights | % AR AR = this Company’s directorate.
= m_Steel ..... P, C. C &5t L Wiyl 017 Mly 917 -~ INTEREST IS ALLOWED UPON DEPOSITS.
o k}{up)d Transit. Prensed Steel Car. . 15-‘;:; 1§g, i
—1% |BrunSwWiCK .....cccceccee- Pullman Palace Car.. » 170331 370% Oy y Ll
.':‘:. ¢ unadiamuylgtnTFE 5 QuICKSIIVer .......... al %l" fl? 3 fl, E.C.CONVERSE, : Pres. J. FE- ;H SdM :gs N, D
+ 13 Canadian Paclfi Juicksilver pr. ...... J
| -+ % [Central Fa(};’ﬁr - .:lev\,n htgpl Spring | 36 i !36 i]ﬁS}\i 13\1‘; { lg'li‘i B.STRONG Jr., P. D. N BOC LE(D E. "V
- Central Leather pr.. *Raiflway Steel spr'r: pr. 100 o) 100 €
e L"’mm' of New J"N“y R»adl'l(;: e Shehen 126%5] 12915] 12514 | 12914) IE:" L KENT, V. P, P = A
{ +1% [Ches. &"ﬂ»:n»- . . [Reading 2d pr.. _5:3"} = i ﬁ‘—;‘, g::!. o H.W.DONOVAN, Treas. H.F. WILSON Jr., 4
| T .l r::(;ﬁogz; fr-emon“ estern. .lel;u}l‘hl“ lri-on & Steel 22 2%/ 200 2’ %Y
£ > Roc 22%| | e 5
—I1g |Chicago Great Western pr. g “:"Ch I:l;.?‘:] s f:: 3i G,:,% 62 2 €3 e
{ —1  |Chicago Great Western pr. B.. st. Louis & San Fran 57 | 87 _:251 37 3
| +3% ICh, M. & St. P.......- . St. Louis Southwestern.... 2% B :r_a,.‘ - 23
| <3 '~h M. & St P. pr....... ISloss-Sheff. Steel & Iron. 31g) 4 | 721 T2 4
o, (_hlcago & Northwestern. | Southern Paciflc .... | 11775 1185 117%| 118% 1155
<215 |C-- C, C. & St X """" Southern Pacific pr... 1;2 2 | 122 R 132 l --:7
+ 1y &olorado }uel'& ron. Southern Railway 24 :‘.4,’“; ZF/L 24| 241y
+ 13 |Colorado §nu(hlern e Southern Railway pr 6214 62| 6115 6lig 62 5 000
. :‘ :L‘olorado Eou’rI fm dL L; . | sTennesses Copper 4.”‘[ 4'1’:'] AR 4 > >
~— 13 Colorade_South it “i | —— [Texas & Pacific. | 323 207 3% 323 33
+133 Col. & Hock. Coal & 1 | 1, |Texas & Pacific Land Trust | 8% B4%| B 84% | 847y
-1 AQoxuohdated‘t(;J}si = — 2 'Third Avenue Railroad. {83 | 38i, 37‘1.‘ 87 381,

Corn Prodx'x. s Heﬂ mxmf + 3 To}..]n 8t. Louis & We 46| 471G 48 | 4, 4Ty
= Corn VPVM‘C‘;{ riiu; & pr. + 15 [Toledo, St. Louis & West. il 02 69%| T0le ‘?‘Q
| <% Delaware 6; e gt + 4 {Union Bag & Paper. 10} 10 | 10} 10 | I 1 3 . S .
| L ghenver R;o }’ nde pr. 1% Union Pacific ....-... 77 | 178%I 1763%) 178% 178%

i g — R s i e N e )
= T | RPRSRR T B 1 Year 4% Not
| T IDiaiing, Secuities |- s-,zﬂ,:"*;%:,;‘ aiv B WP 1B el ear oles
| 48 l*Distilling Securities ..... L oot
{474 [*Duluth, South Shc'a & At. | +% U e
P - Beria g rii R
8, Erie Ist pr... | B 68
8 losoens St o5 2 | BRI 5 manber 33 :
| 4% |General Electric Co e s Stast 35 : : Price, par and 1-4 and Interest.
|+ :, ?real \\ort‘h;r'r_:n D;re“}:trs } ¢3 [*Utah Copper ..... oaes { i i)
[ — 1 Greait - :)r( el { —1, iVirginia-Carolina ( hemical . eee| 43 | 43 | 43 2 43?‘: 4_2
+13y ““""b’ myf'\;e}'r‘r; Jlitan {Virginia Iron Coal & Coke.....| §7 | & | & | & | 6ilg| &0
: :1 }mf;hﬁgﬁﬁ h \xnmg‘nlnan P {Wabash | h:"’ 151.; :3';‘7 3-, 17% 1:-‘ °
+ i =t 'Wabash cnnen 2| 4 \ s ;

— 1} International Paper pr....... . e tarsanalis, M| 20 ] 195 20 | 2 | 204 K dd P b dy & C
% i‘ ;:;e;n:nelg?:’:l Eitessn uep. \\"'z&(:"lnl U r*-m“ 7 4 eleg:aph } o l er, ea o 0.’
P R eSS {Westinghouse : :

—— llowa Lenj*a_l . \\'»sr!r;xhoum Mf:. 1st pr 56 Wall Stl’eet.
+13, Kansas City uthern Wisconsin Central ....
+11y Kansas City Southern pr Wisconsin Central pr.
~1"4. {:{:e ;:‘r_‘lo:““;:tle'rf_?w *Wisconsin Central ctfs........ F S l"oseley & ‘ 0
& 8 - - — . . "

\res l“r the corresponding day In 1908,

Total sales for the day,
Total sales, January i to March 17,
'l nlisted.

fnclusive,

#61.892 shares, compared w

25,081,163 shares, compared with 35,

034,114 shares for the same perlod in 1508.

FINANCIAL AFFAIRS

—————

STOCK PRICES HIGHER.

Trading Exrpands. Following Publi-
cation of Tariff Schedules—
Sterling Exchange Up.

Bear traders made sactive efforts to bring
about a selling movement following the publica-
tion of the proposed new tariff schedules, but
outside of board room operations there was no
response to the small declines reported, while in
the subsequent dealings declided strength was
shown in most parts of the list, with last figures
at about the best of the day. The maximum ac-
tivity in the railroad list was in Union Pacific,
while Reading also was a leading feature at a
net gain of 2%, the two stocks named and Kan-
sas City Southern supplying the only instances
among the active shares where final advances
ran beyond one point, though in many stocks
good sized fractional improvement was recorded.
The fact that the tariff bill as presented to
Congress contained nothing that can cause un-
easiness among Incorporated interests naturaliy
encouraged a more confident feeling in the
Street, and notwithstanding the suggested 50 per
cent reduction in the tariff on steel products
and the proposed placing of {ron ore on the frees
list speculators were unable to induce anything
more than a passing flurry in United States
Steel shares, which sold off for a short period
and ended a2t a rally and a net gain to their
credit. While the volume of business showed a
large increase as compared with that of the pre-
ceding day, the chief part of the day’s transac-
tions was furnished by nine stocks, in which
more than two-thirds of the total operations
were reported, the trading in Reading, Union
Pacific and United States Steel common alone
emounting to 330,300 out of the entire dealings
of 661,692 shares. Shorts were active in the last
hour in covering throughout the list of promi-
nent issues, the market's chief support coming
from this source, There was no impertant trad-
ing for- outside account as far as new buy-
ing was concerned, but there was some mod-
erately heavy buying by commission houses to
cover outstanding contracts by speculative in-
terests at Washington and other cities, whers
the impression apparently prevailed thata sharp
break would accompany the announcement of
the tariff bill provisions. United States Leather
preferred on sales of 300 shares lost 11§ points,
Foreign houses sold on balance

Current transactions in the stock market, while
made up in great part of the operations of the
professional element, include some investment
buyving among the high grade shares and mort-
gage issues, with a fair proportion of business
for the account of small Investors, who ars buy-
ing odd lots for permanent income. In view of
the present position of the money market thers
{s little incentive for extended trading on the
short side of speculation, and until rates for
funds seek a higher level it is not likely there
will be a material decline from the prevailing
quotation level unless In tha mean time there
ghould be some development serjously affecting
confidence and intrinsic values. On the other
hand, the position of the metal trades and the
uncertainty over tariff legislation naturally tend
to restrict business on the exchange, and as a
consequence no important improvement is looked
for in the immediate future, though many
brokers are edvieing the purchass of good se-
curities on all reactions, to hold for the time
when prices, they assert, ought to #ell higher as
a result of hoped for better trade conditions

following the settlement of the tariff question ;

and a revival of activity in the iron, steel and
copper industries. Underlying conditions in the

business world are sound, and with the elimina- |

tion of the current uncertainties {t will be nat-

ural to count upon a return of & normal trade |

situation, especially if the vear’'s crops turn out
well, but expectations of any great advance In
securities vaiues may not be fulfilled owing 10
the relatively kigh level at which quotations are
now ruling—a level which in the opinion
many conservative Wall Street interests fully
discounts any improvement that may take place

of

in the business world in the course of the pres- |

ent year. In the case of the metal shares and
among some of the high grade rallway securities,
as. for instance, Union Pacific, better quotations
will be warranted, but when the time of normal

business affairs arrives the money market may !

not be favorable to extended bull speculation.

Money rates have not been affected by the | ©

loss on gold exports, owing to the light general
demand for accommodation, but it is conceiv-

! tions for

able that with a continuance of the outward |

movement of the metal, with possible further
government financing and with a resumption of
& mercantile inquiry for funds, loan quotations
will move to a higher level. Local bank re-

serves are not large, though the amount ol.

money in the country is heavy, and as this centre
will be called upon to fingnce any demand that

may develop it would not require much press- |

ure upon our bank holdings to bring about a
material change in the course of the money mar-
ket. Fortupately, government finances are im-
proving as a consequence of increased customs
and internal revenue receipts. It s not con-
sidered wrobable, however, that the Treasury

-4

will be able to go through the year without

L

raising additional funds, irrespective of those
that may come from proposed action by Con-
gress, and Treasury movements therefora in

the next few months will be important factors
in money market considerations. Foreign ex-
change doubtless will rule around the gold ex-
porting level for some time to comse, as thers 18
no immediate prospect of a substantial gain in
exports of merchandise from this country, while
all indications point toward a growing import
movement. Sterling rates were strong yester-
vith the prospects of additional gold ship-

day, w
ments Saturday. Time money for eight months
was put out at 3 per cent.

BOND MARKET SALES.
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415 1005 | 10000
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13000 do 34 Ine 4s s0OF. 04
15000  do . 1000 6 A & A P 4s. . !
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BB, | 8000  dn
I 8GO do .
RE. 00| 2000 Bouth Ry Ist 5S¢
t L-m‘u- 5s. ft".,‘ 8000  do . e
> . 87% 5000 4o Gen 4. .
. 971513000 dn .
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S5O0 do . voa. 981 35000
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15| 20000
1000 2000 Wab P T 24 Ctts.
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GOVERNMENT BONDS.
The following vesterday’s closing quota-
government compared with Tues-

showe

bonds,

~March 16.  ~March 17.—

Bid. Asked, Bid. ™
1. S. 21, registered 101, 102 ,m’,“\:‘(f,:_'.d' |
. 8. , COUpon. 10115 = 10115 i |
U. 8 , register 101 101% 101 1015
U. 8. , emall bonds 100 = 100 y
U. 8. , registered 119 116% 119 119%
U. 8 «(ouy‘on‘ 14 120'% 120% =K
Panama 2s, registe 101 101'% 1 10114
Panama 2s, 1938. 101 101 101 101 |
Philippine 4s . IIK' - 100 s |
District of Columbla 3-85s £ 108% — |
|
|

i BANK OF GERMANY WEEKLY RETURN.

Berlin, March 17.—The weekly return of the |
Imperial Bank of Germany shows the following
changes: Cash on hand increased 31,666,000 marks;
loans increased 9,074,000 marks: discounts de-
| creased 18,106,000 marks: treasury bills increased |
4.908.000 marks: notes in c¢irculation decreased

;,oc.m\a marks: deposits increased 82397000
marks; gold on hand increased 15,124,000 marks, |

a

|
e
1

| penditures, $1,276,069.
| to date, $418,488,943: expenditures, $306,126,982: excess

INACTIVE STOCES.

41 Exchange Place.

The following were the last actual sales and the

closing quotations for stocks In which there were

no transactions yesterday on the New York Stock

Exchange:
Last ! Last Closing
sale. 4 1. sale. Bid Asked.
Adams FEx.101 191 200 Int 5§ P pf.. 84% &4 e
Alb & Sus - 0 Kan & M... b1
Am A C pf 8 | K CFS&M pf 763§
Am Coal.. - |Keo & D M. 6%
102 da pref.... 82
29 K Iof Cpf. 613
203 !lac Gas pf. 90

7 Laka Shore.300
14 |Long Island. €3
33 |[Man Beach.. 2
4 113% Md Coal

- {*Met S

‘n’ load lf 1""
{N R of M pf 4
'h -i p{ - 1-.

Morton Trust Company

LEVI P. MORTON, President

38 Nassau St., New York

Capital, Surplus and Undivided Profits, $9,500,000
Manages Estate and Trust Funds

X Dock.os
do pratf.

Thera was a shrinkag
ness In

improvement took place.
Central

solidated
°R I & St pf Al"
RHWa Og..128
Rut R Co pf 374
BL&SF 1st pf 60
doC&EIcfs 149
do ctfs pf.120
do cifs new 663
& L & Sw pf 623

8c. In the industrial 1

Pacific 3

steady

48 wersa up s -

confined principally to the mining stocks.
receded further about 2 points.
Copper ruled firm, but less active.
developed strength,
what looked to be good buying Iraisy was down

fair demand, but unchanged.

Other issues w
et i et

OUTSIDE SECURITIES.

e in the volume of busi-

the market for outside securities, and
price movements ware within a narrow range. In
spots small recessions wers shown on limited of-
ferings., while in other parts of the list a slight

General speculation was
Cobalt

Ohio
Goldfield Con-
advancing % on

ist Standard Ofl was in

In bonds Southern
Tidewater notes wera

ers about unchanged

§|Sears-R vf. . 1108
1§88 S&T pLin INDUSTRIAL.
[SRRM&O cofs 82 —
|T Rys & L.. 12§ | Open- H &0 | Low- Last
-'.I > T | ing. est. est. sale.
'1 S l LI
*x T ar
1 \ 61 3
391 | USCI& PR 51
“t' 666 %
| 50
.
#045 U
Va-C Ch pf.115 MINING.
- }\.; can Det.. &
- o praf 48 Open—- | High-| Low- Last
60 [ Wells ¥ Fx.300
nl: v\' &LE... 9 o o : - 'nq‘ eI T
9 do 1" lf 21 =1 22 1,200 *Alaska Mines....| =
40 do 24 pf.. 114 10 12 300| Bingham C Stand. | m\ %
ot 200  Boston Copper. . s 11% 11z
ed. 600 *Bradshaw . -] @ | e
1.500| British Col (\p . 8 | Gy
1,000 *Carisa | L4 &0
MONEY AND EXOHANGE &0.000! *Cobalt (brull ] 23 as'z
. 4,000 *C O D Qon..... 22 =
MONEY MARKET.—Money on call opened at 1% | 1.300°Comb Fraction...| ez
per cent; hl&u(‘ﬂ . 2 per cent; lowest, 13 per cent; 1,‘.,‘ ‘:_\‘»:ﬂ:\:xlz&ang‘et f
last loan, 2 per cent; closing, 18@2 per cent; ruling 7.500 do new - %
rate, 13 per cent. Time money was readﬂy ob- 1.200/C -Ely | T%
tainable; demand was um nm-lvrare Rates, 2 per ,&'3 Xr‘.mxx)',;l'ﬂafin;";'rpd '.’
cent for sixty days, 213@2% per cent for ninety ‘200 Ely q“nmmyl.‘. “i§
davys, 23,@3 per cent fur four, five and six months, 800 Ely Witch.. 814
843l per cent for eight months, 213@3% per cent 5".::: ;&"";'k\‘ Py ! = d
for over the year. Mercantile paper came into the i ] !
market moderately, and there was fairly good ab- 5.000| *Furnace Ck (op 10
sorption, especially of the higher grades. Rates, l: "r::,ﬁ"';“‘) . . | 5%
312@4 per cent for sixty and ninety days’ indorsed | 1o ﬂl’l)’(":r:::l:‘l;-"d L'r'm-' : “
bills receivabla, 313@4 per cent for choics four to 8,000 *Goldflald D Leu- 3
8ix months' single names and 4'2@5 per cent fo 4,100/ Gold Reef. 15
. s " 600 Greene Cananea .. | 9% ! 9% !

others less well known.

‘a

1,500 Imperial Gold....

(31
,|V~1’* 3 15-18 3 1518 3 1518

FOREIGN EXCHANGE.—The foreign exchange ‘l‘;:: K-rrp IAko. 8118 §1-16 7 15-18/7 15-18
market opened steady, with rates practically un- a_'ull)‘i'l::"v":“F‘;a‘rn i :’ 2\
changed at 4.5840@4.8345 for cables, 4.5810§4.8815 for 200 Ma. Valle 22 2's
demand sterling and 4.551004.8620 for sixty-day bills. 922 2”" m"l S
Bhort francs were quoted at 5.167% plus 1-32 and 20! 01 " ! r«lm
ghort reichsmarks at 95'¢ plus 1-82. The market nl
was a shade firmer in the afternoon, sterling ad- 3. ] B,
vancing five points from the opening. Cables ware "400| Nevada Victor ‘;A ‘;!5.
quoted at 4.8845@4.88';, demand sterling at 4.5515@ 4,000 Nev-Utah M & S : b
4.8520 and sixty-day bills at 488454881, Short R,Mol.\'.lpiun}g M O .y
francs held at 51674 plus 1-32, and short reichs bt sl ol =

o 200 Orphan Copper.. 16

marks at 8!y plus 1-32 10,000 | *Otisse . ...
1,060 Precic Metals. .. |
2300 R Exploration :
80,000 *Rawhide Coalit..

Bankers' posted rates were as follows:

Sterlin Nx:‘ﬂd“" Demand. 400! Ray Con

r e TS s WO 8 SR Snserinee . &8 g
Germany, reichsmarks o« OB “" 2,000/ Red Top Ifumg.
Paris, francs . B.17% 5.15% ar»'h M & M.
Belglum, francs. . 5920 5.167% ‘Nlb"lu-uavr Limited

Bwitzerland, franc

Holland, gullders.... °“;2
DOMESTIC EXCHAN GE—-I!oston 15¢ and 162-30

discount; Chicago, 20¢ premium; San Francisco,
slght ¢ premium, telegraph T'4c premium: New
Orleans, commercial 25c discount: bank, $1 pre-
mium; Charleston, buying par, selllng 1-10c pre-

& :0* 50| Superior & Pitts
800! Tonopah .........
4,700 *Tramps Con.
"100| Tri-Bulllon |
200| Tuolumne Copper.
500| Union Mines. .

Recelpts for the fiseal year

of expenditures, $57,638,049.

SUB-TREASURY.—The Sub-Treasury was
to the Clearing House $1,118,506. -

Bid. Asked.!

RS e United Railway. 11% 114
incom S

NEW YORK CITY BONDS. S il aTe s;.

Bid. Asked L 1
N T L1110 4e Nov, 38 ry. ,'?,'.’.', = “ l
2 L3 B B B2 ' s ~ . 9 Wi Seaboard Co... .“‘ |
g, 3 » 11043 5 c, Dl'. a1, da 1st pref.. 5 |

2 . 11015, v, 'B4. rg. 908, upie do 2d pref.. “4
5, 3 5T, 1.101% 102131 %6s Nov.  '00) rv.1023, 1os, | Seaboard A L 4s 65 6o, |
45, Non 6. T8 l'll\‘ 1015 *8= Nov., '10, rv.104% 10‘\9 do 10-vear Js. M‘ 061 |

3 Consol Gas.. 105
*Coupon or registered. y do u,....... mz 102,

mium; St. Louls, 10c premium bid, 20¢c premium 3200/°Y OM & M Co.. |
asked. %300/ Yukon Gold Mines| & 5-18] 4 5-16 4 %
BANK CLBRARINGS.—New York. exchs 3 i INREGISTERE TOCK
$268,836,436, balances $10,140,842; Boston, ex(;;:;;:g;; 17 Mt NN
£ balances $2,680,375; Chicago, exchanges 500| *Atlanta Goldfield.| 11 11 n F .2
balances $1,898,425; Baltimore, ax- 800!*Jim Butler. 19 20 19 -
changes, $,291589, balances F54470; Philadelphia, | 3000/ *Siiver Queen S e Rl
exchanges $20,620,368, balances $1,216,103.
3 SILVER MARKET.—Commercial bar silver, BONDS.
b0ige.  Mexican silver dollars, 44c. Bar silver in ! Open- | High-| Low- | Last
London closed at 2314d, a decline of 4d. Eales. | ' e | et | "eat | sale:
-
GOLD PREMIUM.—In Madrid, 1145; Lisbon, 19. | $1.000| Adams Exp 4s.. W @a| wh| wh
MEXICAN EXCHANGE.—Mexican excha v.000| Am Writ bap ba..| &3] S o8%
New York is quoted at 01%. S e ] ] & B
v el b TN 5 ‘
GOVERNMENT RECEIPTS.—Customs receipts | 200.000/80 Poo s w i....| S901 SC8| (Su| oen
reported from Washl P | :000 %o £ D 8
p m Washington, $1.289,638: Internal reve- | 15.000| do right X)) 816} 318 B8-1
| nue recelpts, $65,040; miscellaneous receipts, §1.- | 10,000|Tids 8 p c_notes. ‘ 1023 102%] 1024 1024
133,347. Receipts for the day, $3,079,048; expendl- 10,00/ T St L & Wet ”| a:'- P 3‘2“ -
| tures, $2,440,000. Receipts for the month to date, mwolw"" i e iz e o
$30,913,941; expenditures, $32,190,000; excess of ex. eSells cents per er share. 10dd lots.

——————
BALTIMORE STOCKS.
(Furnished by Van Schalck & Co., No.

T Wall street)
Bid. Asked.
T S

Cotton Duck.... .
\vrlof ;\LO;\Q! .23 2
or: v L 5s. 85 e
Light & P prer.. 70 B
do 4 ol
Chas 1‘11\ Ry Js. 1 1086
Chas Con Elee 3s N
Cont Trust.......195 200
| Union Trust . 88 2
Third Nat Bank.110 140
Fidelity & Dep..134 133
Marvland Trust.. &0 0
Nor Cent Ry....104 1o

|
|
|

| COLONIAY,

———

LF OF 8!05000 COUNTY FUNDING BONDS

s of Lewis and
sealed proposa’s
ghest bidder on Monday, April 5, 1909
' M., at the office of said Board, in
urt EHouse bul . in the City of Helena.
ng Bonds of sald county.
ceived for 1wr) classes or bonds, to-wit
dated April 1, 1009,
date, without option of prepay-
£1.000 e = Loy

gold

R ds will also be recei

hmﬂ- dated April 1
interest at

ved separately “for $105.000. of
1909. denominatjon $1
h

»¢ County at any interess
ars from date; inter -’
i al ist and January

lm—vu' of satd "bonds to bs payable m

1 the gum of $1.000. paradle ¢
Lewis and lark 'ouw'v Montana
ol must accompany each

th of the bidder, and
or both classes of bonds,
‘ check will be required.
o the accepted bid and to de
"ase of faflure of t bidder
r» awarded to him. No

bid as a guarantea
where bids are made f
as above designated

nt for same { ¥
ves the right to reject any and all
! {1l de |
of Sections 2005 to

iad br and under the provisfons
2928 of the Revised Codes of Moa-

tana. 1607
Proposals must ba made in sealed envel ad-
Aressad o Martin Doty. County Clerk and R:'?::!‘-r ,::

Lewis and Clark County. Helena Montana, and marked
on the n’uv-'( * “Froposals for County Funding Bonds ™
order of the Board of Co
Lewis and Clark (ounty \tn—u-':ll.my Su—
J. HINDSON. Chafrman
MARTIN DOTY, County Cle
February 26th. 1900 s BRSNSt

THE TRUST COMPANY OF A AMERICA

37-43 Wall St., New York.
BRANCH: LONDON OFFICE:
222 Broadway. 85 Gresham St, Tondon, B O,

—

\OKERBOO
TRUST CO. &R

58 FIFTH AVE.. CORNER 34TH ST
100 W. 125th St. 3d Ave. and 148th S&

«®
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SECURITIES AT AUCTION.

Tha following securities wera sold yesterdar at
auction at the Exchange sa'esroom by Adrian H
Muller & Son:

By Order of Executors.
100 shs. Mexican Lead Company common. 27
50 ;:; Tiffany Electric )‘l\:nu!m ng Com -
o tu s RS e e n s SHES e momas 3
630 shs. “ntcumvr I-‘!ro Insurance A‘ﬁmg.m- 51440
By Order of Administrators
L.118 she, Brooklyn City Raliroad (ompany....100-1004
10 sha. Continental Insurance Company . --- 1481
10 shs. Fidelity Fire Insurance Compa of
O N .o e b
Gill Engraving Com 109
lfulllzmln company .... 10s
s. Pennsylvania Railroad Compan, . 123
34 shs. New York, New Haven pg; Hartford
Rallroad Company ..... Ratieynaudinis S
3,000 shs. Bingham Gola ‘ompany; 23
shs, East Shore Termina \ummn), 30 shs
Interstate Development Company; 30 shs
Maxim Powder Manifac ‘turing Company. lot s
For Account of Whom It May Concern.
100 shs. Mercantile National Bank......-.-.... . Wi
10 shs, Hanover Natlonal Bank . oS
¥0 she, Beaver Natlonal Bank (Indorsed: his
is to oertify that $100 per share has b-» n
puld on this certificate nnd aﬂphed to cap-
ftal™). . .per share. $1%
50 shs. M..ngag—- ‘Bond COMPRNY. ..o evnen- w7
$1,000 Morris & Esex Railroad first mortgage 7 per
cent bond. due 1¥14; indorsed; interest May
and November; accrued interest to be
¢ R i v R 5 S 10%
> shs. TH! Ratiw
wam'\,n a) ln.ll.lgh(gom;mny L
shs .-\merhnn llml < um hen
County, Penn............ p‘.ny ot A“.‘ . y 1»
8 shs. Consumers’ Biscult Ind Manutacturing
COMPIIE <+vsrerivisnmssntossnsnnissstsses ®
112 shs. Richmond Light and Raliroad (‘omp-nl
(voting trust certificates)......... per share. $8
100 shs. Texas Land Syndicate, No. 3:; per share s
20 shs. Germania Fire Insurance Company.... 2008
$1.000 Detroit. Mackinac & uetts Railroad
Company land grant bond, due October, 1911 58
50 shs. J. White & Co. {ne rated) pre-
ferred - - =
4 shs. Swift & Co .. 18
38 shs. Mechanics’ ) =4
$3,000 Southwestern atrca! Ra.il'&y pany of
Philadelphia first mortgage 5 per cent bouds, o
;luoh 1929, with I'ebrunry 1909, couw a -
ac
$10.000 O E'Cogperw Tiss praduind. consolt- -
o Comy 5 cent v
dated gold bonds. due 1917 .. L
$1,000 Monongahela River Raflwa
first mortgage 5 per cent pond, due I
interest June and December: accrued in-
terest tn charged. wesey . 8
$1,000 Consolidation Coal (‘ompany firsi mortgase
4's per cent bomd. due 1922; interest Janu-
arv and July: accrued interest to be charged.
$3,000 Chicage. Rock Island & Pacific Railway

due May.
interest Mayv and November; aecrued interest
charged

per cent bonds. Series O,

to be

cesrescstarntrrpsasseReeRyEREIt




