
$5,000,000

New York, New Haven &Hartford R. R. Co.
1 Year 4% Notes

Price, par and 1-4 and Interest.

Kidder, Peabody &Co.,
56 Wall Street.

F. S. Hoseley & Co.,
41 Exchange Place.

;| $100,000
{il*St Louis & San Francisco ||
5 j Railroad Company

\CoiiateraiTrusts-Notes j!
! ttHuiJin. Ist,1811. Pries to About Yield 6% l||
r!

Total issue 57.500.000, secured by !.

1
$8,500,000 First Mortgage 4U% Bonds Jj
of the Colorado Southern. New Orleans 'j
&'Pacific Railroad.

Swanwout &Appenzellar
44 PINE STREET

Telephone John 5670._

Charles A.Stoneham &Co,
SUCCEEDING

0. F. Jonasson & Co.,
Mining Curb Brokers,
| *4 BROAD «•!. NEW VOKK.

> SPECIALISTS IN A..1.
Listed and Unlisted Securities

Bpai'nt end f^old for Cee!i or on Jlari.:n.

mi \u25a0% SB m- V.'s Triage a specialty of isndnx report*

•I-LJ I.lon r. :.i:.-s propertl*« in the active

FiifI1I1raTr.pi or the t;nlt«»<l Stat««. Canada or

'Islmm la Mexico. These r-j.orts are -widely known
ti b»iric saftiaajlacly r<>liabl«, thoroughly up-to-date
»«<3 very complete,, varying *rom 500 to 10.000 words
«>a?h IT you own any mlninc ftocko or are th'.r.Vlna; of

buyinr ir'jr write us at once for our report, sent free.

JJk r New York Stock Exchange Securities
'J
'

bought on the

Periodical Payment Plan
are purchased outright on a moderate first
payment and ere not subject to margin calif
in case of sudden breaks in the market

Write for fall particulars.

CARLISLE & CO.,
3ankers and Brokers, 74 Broadway. N.JTj

THE TOTAL CAPITAL
Stock of New York City Banks is $135,300,000.

Bank*: organized in the period 1784-1856 have

over SIXTY-NINE PER CENT, of this capita!.

Thes; Banks have stood the test of time and the
country's severest panics.

CLINTON GILBERT, 2 Wall Street

AYANTED:
-•* on. FIELDS or MEXICO

IS IVTEKNATCONAI.M(EEL PREFERRED
so m\ON ritrriHi.i'

-
im ww ki< w (H«ir rwniON
IMAMI:'kJCAX T\Vt. lOINUbRS rREFERHED

FREDERIC H. HATCH & CO.
\u25a00 Bposid Strwl. >"e«r York.

TeVpiroaea 514<t tt> 5153 Broad (Inclusive).

~^KXEMX»T IUOM. TAXATION.

BROOKLYN CITY R. R. 00. 10% STOCK
Guarar.: *-«\u25a0<! t>y RnwUja Rapid Transit Co.

posses TO ia;TTBX s.l*"*>.

JOSEPH WALKER & SONS
Member?. «f tb» Kss* York Stock Firhancr.

?o BnOAD gTBKET.

—
\u25a0 YORK, j

1852 1909

Jas. B.Colgate &Co.
36 Wail St.. New York

Members Investment
N.Y.Stock Ex. Bond*

Freeman, Rollins & Go.
BIVKERS A>D BROKERS.

Member* New VorU Stock Exchange,
LT. Pr.OAP ST., NEW TORK.
M OOXGRESS ST.. BOSTON*.

ACCOUNTS SOLICITED.

FRED'K F. MARQUANO
»t»H:b»r c? ConsolldeieS stoclc Exch«.n*« of K. T.

Ma scan n-w.. 35-37 BROAD ST
Write '"-

—"\u25a0 opinion on th« Ptock Market.

NEW YORE STOCK EXCHANGE SALES-WEDNESDAY, MARCH 17, 1909.

Snares ! Xet I U Actual Sales.. jto!?? |jShares I«« | /openAHighlLow?Ftn-l 1 Bid°^Ask

-H, Alli.-<ha!mers Co :US 18% U% Wfc g» r.',,, +2 Marina J% •'* T'« J> ,T-* ,2?
••\u25a0

-
% 'lAllls-Chaiiners Cojbt , C ;;, 4o «4 « <;;,' .. I.Marlne pr g ?'» » »J

* S»
\u25a0 . VAmalßamated Copper ' «J4 Wn TO W« !;.- \u0084, _a* Maokay Cop. ex div I"", 72^,; 72^ 72> O* H j.33*3*

M ->
t American AKr. Cbemlcal SS' 2 », X »n » »• ;,, T iMackay Cos. pr. ex div W, "^,"l -2ffl,!L ,2ffi U7

U>
- 5 •Amsrican Beet Supar 2. iT *„, : +ff Manhattan El-vated l«ffl1«H 1«Uffll l«H %

VS> I --I •American Beet Sugar pr 88% fm\ «\\ *f+\ » » U I +i* Mexican Central ctfs 21 j2l »* 21 j2l 21^
K«> 5 - 1American Can S*j 8H gi .> _« , -^ J35 +

*
Minn. ASt Louis 52 M gl I. o2 IS

100 i +>,;American Can pr ex div l>4r*.. .4. £•* J*^ <4;« <\u2666 i •;s _, Minn. & St. lx>uispr B « 85] « M »
2.9W ! -1" American Car & Foundry ... <8«il 49 4S »49 | 4.* \W,,

jog +2% M SC P. &S. St. M 144% 345 \u25a0 Hl-s 1« 'J^i }«
N8 j-

-
American Car &Foundry pr... Jlo}2 110% UWs 110% \u25a0>;',';» -;• ™ «»

M.. St. p. &s. St.M. Pr IM \ 158 . 168 laß 1« '. l»f>BN _: (American Cotton Oil s:', »2>; BJj ol-2j .^» f% Mo Kan. & Texas 4034 ( 41% 40U *j% 41% 41S
4-M I *ij!American Hide * Leather pr.. Sgfa »$ »-• »J» |9, g* '-\u0084! __f .Mo. Kan. &Texas pr 73 ;73 73 73 73 '3%
:. 4v, \ ? American Jce Securities S-^ 30% 29% S> 3W4 SS 8.""« +,4 Missouri Pacific «U •£*! 69 iS * int% iSu
IN +i4i4 American Locomotive :61 ! 61^ Bl_ Bl^j 51% ;i^*; fc^ \u2666 2 •National Biscuit 102 102 103 102 101 I«^%
300

-4 American Malt i 8 | 8 | .•;' .•> '•.* », Jg, +** Nat. Enamel. & Stpe :. M 13. si 13 IW4 1- H
520 ; +i!)American Malt, pr 61% 52 jR% g S2 Xi . +JJ Xatjona

,
!>>ad » 7^» mi .6 .•« ©

3r,*r, *•* American Bmelt!n j 83»i 8«i S«i 3i '- -
lO

—--
•Newhonsa M. & 8 3% as «, 3» Jm „?\u25a0 o?»

?63 f% American Smeltlnar pr 102V;103 .11«U; !•«.1^ loj,. J'^ . -New York Air Brake ;53! 83 »J «J » M
„« -

h .American Smelting pr. B B«* MJi MV, 84 r |4>=* .84% bJm +% Nsw Tork Central 125 12? I»i4j120% l-^» >»4
PW *l2American Sugar 'J» igf » J^^LJjfL s

500 *» New York,Chicago *St. Ijoiils » 5Ui »J 61^ oO»» «*
2.351 \u2666 2 American Tel. & Tel j 129% 128^ 1-"? > I^*IS*» 4 |00 +iNew York &New Jersey Tel.. 115% 115% 115% 115% 114% U«*
m I—- An>erican Tobacco pr 93^; K\ 93% P3'* ;|-!:

**
-\u0084., -_ZS N. V.. N. H. *H 158 158 108 108 157^ l^S

£S ':5 xA,;Kr...vr:.v:.v.:::::::::::: .W jg fflj|;»fe & t^ SSSbKffiSB ::E=»p 9ft |5 >
3%

(,«B -'I Baltimore MBt^^E 107% 1". 1107^ 10.% ?8; __
» Peoples Gas &<SI?#I -: m5m5 3 U2%\ 113 \ ";' 113

-i4i4 •Batopilas Mining 4 4* 4 4* *
, »» -.^

,
.People's Gas & «'oke riffhts.... %\ \ \ "«'

— —
•
1W -5 Bethlehem Steel 3^ 2«i ?>> »'s* » = Xtm +2^ P.. c. C. &St. L 90% «7» «W» «» 31

v
9-

9.1.V) .-: Brooklyn Rapid Transit 71a,| .2-» •-, 72% .-.s -.*.
+8 Passed Steel Car r.vH W agl 55 IW, 3«U

\u25a0

1W -45 Brunswick W4j »J«! }£* "J? J| Ig2 ioo +H Pullman Palace Car 170 » 1-01. liOVg 17M11L 171
100 .si! Canada Southern '3 JS *««* issfi MM » "'""'

% Quicksilver 3% 3% S% «N gH !*
L4tt m5Canadian Pacific 1« MM l« 1«% Mg j1~»j1~»

ti,», _J! Quicksilver pr ..--, I 414 \ 4 *\ 3. 4

1.100 , \u2666i, Central Leather ,« • ,^i* 2;^» -^.- ifiH 10'
*
, 200 \u2666% 'Railway Steel Spring; M 36 3»\ 80% *« «*^

»' —! Central Leather pr 101% i«», 101V4| ?;- --,- 1% K» -T* .Railway Steel Spring pr 100 1 100 100 J*,,^ 101
BO jCential of New Jersey 22S ( 22S . -,\ j*» -£ *», 1]? -\u0084, +2ii Reading 1*»I»%^ lifW1»»^ 1»« Igg

ffl.>«
!

\u2666!% Ches. & Ohio g}4 «« «% V- ,-,- 50
*

Reading 2d pr »1 gj P2 «J «O ?^3

•300 : . Chicago & Alton B|% B9J K% -9 oK t>v* , + .Republic Iron & Steel -.. 20% 20?g 20% 20% 20% »
MM --* Chicago Great West era........ 6 «4 6% \u0084:.' \u0084-

» j^ x \u0084,, +1, Rock Island 2;s» » g» » « 63
4W -:U Chicago Great Western pr. A.., -\u25a0•* -> -

-i
* -.Va -' -^ 2,409 jRock Island pr •• 62 «2?4 62 ffi«4 62% 63

74N 1-1 Chicago Great Western pr. 8.. 8 «4 \u25a0.' J4?3*3
*

14 &*., -% St. Louis & San Fran -d pr.... S7 87 B^4 87 '
36% 8,

7.725
'

\u2666•! Ch.. M. * St. P , }&li«a.MlEMHin 16>\161 4^) \u2666i4i4 St. Louis Southwestern 23% 23 22% 23 |S% 23
30* *3* Ch.. M. & St. P. Pr 1»% 160 lofl% MO l«0»i » j . __i , loss-Sheff. Steel & Iron -3% M ,1 WJ .3 .4
m +^ Chicago & Northwestern 177% ™,I1™? *™ Pi?

-
19tl0o { +«i Southern Pacitlc .... : Ho8 118% 1^?, 118% lIS% 1«%

1.201 +2»4 C. C. C. & St. L.. «3% .'.:!- .'.:: s
i ii4 m ,i. 200

'
Southern Pacific pr ;123 , 122 . 122, 122 HI-,!1--^

tOe +% Colorado Fuel & Iron 32% .;:;> 32J 33 H »* *% Southern Railway ;24 24 4. 237« 24U 24^ 24%
SW +% Colorado Southern gg I.*1.* TO '-;1;1

- 63% « s
M'-.! .5M

—
2 Southern Railway pr : 624 62 4 61% 61% 61% 62

MA \u2666ij .Colorado Southern Ist pr ,Ml 4-4 M , M,* m4m 4 m . 1 .Tennessee Copper ; 41% 41>| «** 4 *^? 41

HO ~ls Colorado Southern, 2d pr Sl% 81% SI jBl v gA • . Texas 4 Pacitlc •\u25a0 , S2« ?-2>! 32j» 32»; 32»* g,
3,*» «2 Col. & Hock. Coal &I |7U :rv. 4 ;:v.. +4% Texas &Pacific Land Trust.... 84% 54% M\i 8£« 84 84 •»
ITO.I _14 'Consolidated Gas 1^'s ": :. Vq hw

*
*W«i 1.200

- -
Third Avenue Railroad 88 ; 3SU 3T«4: ST> 3^% S§ 4

&S1
*
:Corn Products Refining: W« 19% 18% _' IIS 10<fl I.ZW

% |Totedo, St. Louis & West 46% 47% 4« , 4,,, 4, , 4,4
"4^ Corn Product? Refining pr.:..77% .-%.<% 77^ 11J .8 J^J +2 J Toledo^ St. Louis & West. pr.. 70 70% fH. \u25a0 1.-« 70% .0%

SOO \u2666«, [Delaware & Hudson. »\u25a0 17*14 1J4% 43»
1-4%

4 •-, ligjfc, 150 . +? Union Bag
*

Paper M <>. 10 10 10 11
Bmi 4J ;Denver &Rio Grande 44 ; 4.. ! •»\u25a0\u25a0 4 4.. «J * ™

g_iSj *l4Union Pacific 177 , I.S-^' I<6^ 1(8 li?^. l'»%£^: -^ .Knvor!Rio «rsnd. Pri1I! vi li
"
II1Entted M» P--,, a#f f$$4rt .Detroit & Mack \u2666) 40 » « g,- R c t

,
ron Plpe A. r0 LTV»! 27V» 27»» 27H W*i ;»H;»H

19 ! Detroit & Mack, pr J7% 87% S7J, 8.%
-

9^ ; *^ ? g leather pr ex dlv 1%%.. 115 j115 115 US 115 130
m i \u25a0»% •Dlrtllllngr Securities „.... MM 34% 34% 34:* 34-* i",1 »^ +!• :

US. Realty & Imp ". 71% 73 71 72 71% 72

I;g §S,U">' Ri,-ciVpiv.-.v.v.v.::: p|;.|.S |g|
'|* |f» «| fe.f^SSs le^:::::::::::::: &4 &. S. 4 S3 Ss n&

l»09 \u25a0- % 'Great Northern ore ctfs 6*>%| HT ; « !«% ?\u2666> 4 6^| _v
*

Virginia-Carolina Chemical .... 43 43* 43 43 43% 43%
»>l \u2666is, Illinois Central Xis* vu '1' 1;-*

i r iv"1 5
- VirginiaIron Coal & Coke 67 57 67 67 6^% m

2.300 !+H Interborougrh-Metrop.. tan ,15 15% IS |»l 15 >
4:
> 5;

t s £,h,h 17% 18 17% 18
_

17% .:..
tSS \u2666 \u25a0•\u2666 IntcrborouKh-Metropolltan pr.. 444 «,44 , 44-, 44, 44 4 »w w

Wabash pr *4>,i 05U *«4 MS 44% 44-4
i25

' ---! International Paper pr BO 50 , « 49 47 i-,? S.BTO *1*Western Maryland 3» j M Js% 20 » »4
W> .'-: international Steam Pump 96% 3?U, •;-, S7>i 37^ »7% |* ..

•
Western Union. Telegraph M « «S M B M

300 *2 lowa Central 2 29^ 29 r^ g^| ,$« 42 Westliißhouse Mfjr 78 73 78 79 79
»«

—-
lowa Central pr 6^l »g g^ J? 3. Jgg I .5 iwestlnphou^ Mfp. Ist pr ,115 U5 115 IIS 110 113

« *ViiKansas City Southern »I44^ 45% I4^» iw _% |Wisconsin Central [» 43Vi «% 8» »2,V« -1% Kansas City Southern pr JZ% .3 8̂j ml m\ «3% g% 4iz
Wtaconsln Central p7 87% 88 87 87% 87* 87%

>rt +% Lake Erie & Western ap!si s* rV | f-aio !
-

-''Wisconsin Central rtfs E7%l *\u25a0\u25a0> *n4n4 87S'
— —

Ino 41 I^ake Erie & Western pr Io^*.i '^s
'

:">
'

1 \u25a0

' "

•Unlisted.
_

\u25a0

—
\u25a0

Morton Trust Company
LEVI P. MORTON, President

38 Nassau St., New York

Capital. Surplus and Undivided Profits, $9,500,000

Manages Estate and Trust Funds

OUTSIDE SECURITIES.
Tl:er» was a shrinkage In the volume sf busi-

ness In the market for outsida securities, and
I>rii movements w«r« •within a narrow range. In
spotc email recessions irer* shown on limited of-
ferings, «-h!l« In other parts of the- list a slight
improvement took place. General speculation was
confined principally to the mmmg 1stock*. Cobnlt
Central receded further about 3 point". Ohio
Copper ruled firm, but less active. Ooldfleld Con-
solidated developed strength, advancing *» on
what looked to be good bus'lnis. Daisy was down
Be. In th« Industrial list Standard OH was In
fair demand, but unchanged. In bonds Southern
I'aoiflc 4s -were up "-4.. Tidewater notes were
steady. Other issues were about unchans-ea.

S.ALE OF $105,000. inrMvFO'DCVO BON~D3-
The Board of '"ounty Commissioners of I.awts aid

Clark County, Montana, will -» -:•• seaied proposals
and s»U to the highest bidd-r on Monday. April5, 190**.at eleven oretoea A. M.at la« asßsM of amid Board, •\u25a0•»
th» bounty Court House bulldlnp. in th«. Cityof H«l«3a.Montana. $103,000 of Funding; Bonds of said county.
Bids willhi received for two classes of bonds, tow

One class, dated April l. is>o<>. jo mature fw»ntyrears from and after date, without option of prepay-
ment, of de-nomination $1 "-1 each: b«arina; !nter»st at
the rate of four p-r cent, per annum. lntar»«t paya^ «
Januar>- •«• and. July Ist in each —*- principal ani
l:itrr»«t pavatle in koM '-oin of the V. S.

Bids willalso be received separately for »t«*.00». of
bonds dated April 1. 1909. denomination $l.«v» each,
hearing interest at th« -\u0084--- of four and on* half per
cent, per annum: and parable in twenty years fr»m
dat« and redeemable at option of County itany Interestperiod from and after t»n years from. Dat»; interestpayaM* seini-arinuaily on July Ist and January Ts»Principal and interest of said bond* to b» cajit!* la
cold coin of th» 1". 3.

One certified che«-Jc '\u25a0
- —

sum of JI.OOO. parm>T« ttthe Treasurer of I>-wi.« and t'larlt County. MossssßS.
without any condiMnr.* attached, must accompany each
lid as a |SWMt*l of Rood faith of the bidder. »n<f
where bids are mart* for either or botTi classes of bond*,
as above deslgnat-d. but one check will be re^utr**.which willbo attached to th« accepted bid and to b»
forfeited to th- county In ••*»•» of failure of •-, Mdd«-
to take the .bords if same are awarded to him. Nobids win be received or considered at a price far said
bonds alow par and accrued Interest from data ofbonds until payment for same is made.

The Board reserves the right to reject any ana a;
bids.

The bonds win be '•»;».! hr and under the PrnvMsaa*«f Sections 2905 to .-.»\u25a0.'« of the Revised Codes of MO3-

Proposals must be made in sealed emr»W«w* ad-dressed to Martin r>oty. County —^ and Recorder t<*Lewis and Clark County. Helena. Montana, and mark*«
on the outside "Proposals for County Fundlrr Bonds."By order of the Board of County Commissioner* ofLewis and Clark CvmrtT Montana.J. J HINT?. Chairman

M.VRTI.v I>r>TY. County c:#rk and Re^riJaf.Fehruan- 2«th. !9<>i>

THE TRUST COMPANY OF 41E81C4
37-4 S Wall St., New Tora.

COLONIAL,BRANCH: LONDON OFFICE:
222 Broadway. 05 r-,reahain St.IVbsn T.C.

OKERBOO
V

TRUST CO. *>
»58 fifthAre. CORNER S4TH «T.

66 Bway. 100 W. ltSth St. 3d Are and liStb St.

INDUSTRIAL.
Shirks , Open- iHi§rh-I Low- j Last
•old I 1 in«. I «Bt. I eat. | sale,

2*>!Houston Oil $ I SI « I «
100 :\u25a0\u25a0 ;r-' R7 ST 37 ! ST
«\u25a0•• S V K-iKln» «1 «1V «1 i «H*i
IOjOUs Elevator 51 : M Ml PI
S3 Standard Oil 606 H 6«7 <V>rtH 60..-»

l.%3|Un:ted Clear j 59 \ 0»Vi! tSO I BWi

MINING.
Shares! IOpen- I H!s;h- Low- j Last
•"Id. I i in«. ] est. ) eat. 1 sale.

1.200 'Alaska sill— 27 j 27 j 23 [ 25
300 Blngham 0 estand. Si *» S' '1
200 Boston Copper US US 11»| 11

'i
GOOi'Bradnhaw 40 41 : 4" . 40

I.SOO British Col Cop... 6*6 * «\u25a0» « «'»
1,000 •Cartss

'
(A $9 M K>

aJo.oco>cnr,alt Central... 4rt \u2666> ?\u25a0< 3»»'i
4,0n»« •<.•<> D Con 2.% 25 22 -ii
I.3<X> 'Comb Fraction... P2 »4 »2 in
8.400 •Comb M & L. 3 3 | 2 .1
1.0i»!«Cton ArilSmelt.. 4li 4.i; 41?4 1? *t

.7.500 do new 1 14ll4 l II »4»4 13 i.;
1.200 Cumb-Bly 7»4 7 13-1B 7*4 7 13-1«

250:DD C 3d lnst pd 4"«: 4S 41
-- . 4'»

1.400 r>ougla» Copper... 2% 2 » 2*4 1*
200 Ely Central '7' ', '» '»
BWIEIy Witch— o-16) 6-18 6-l(J 6-1S

f.OOoi 'Eureka _.. 3's 4 i 3'« i
200 First Nat Cop fi\! 6"«l6»i «**

1.200 Florence .'l'm V, tMil 3 11*
<vn<«> 'Furnaca Ck Cop. T> , 13 10 11
1.000 Giroux »>4

--
Ml RiJ

14.700 Goldfleld Con "'* 7% ~\ 7 V
10.0001 •GolrtfleM Daisy.. S> 62 47 6<>
«.(XX> •i;.ilin<»;ilI> L«ase «l I 7 I « 7
4.100 Gold Reef

'
IB M 1-^ M

f,00:Greene -Cananea .. Pi »'4 ! Mi Ml
1.600 Imperial Gold ... .-; 18-l« a 15-1« 3is is .11.1-1«
I.SOOJKerr Lake » 1-1«i8 1-1617 IVId 7 1&-1*
B.3oi>;iji Rose Con . 6 »-'.5 «** «S 6S

•!,••> Florence. . 5 I
•

I 6
2no, Mason Valley 2!i •."3 2'» 2'i

1.900 Miami I'opper .... ISW i ISS 13W 33-»
1896 Ml •- Mliien 1 ! I

'
1 1

700 Mines Co of Am.. 13-16 IMS! '. 13-1«
ft.200 >Mont«l of C Rica 2t i.l 21 25

;«i National Or*... 7 ; 7 7 7
1,000 N«v c.. Cop 17»jf 17!4 17:, IT*.

400 Nevada Victor... I*4 IS IS IS
4.000 'Nev rtah M & 8. 2 18- l«|!1-16(2 IS-1* ]
5.000!Nli<iMingr M C0... 1011 10 *| 10S 10H

12, 500! Ohio Copper »i
•

7-l»5 >« 8*»
Orphan Copper 11»1 1» 13-ie IS 13-18

10.ono!«oti*!«* 49 s<> 4«> : «v>
1.050 1

Precious Meta.»... 2H Z% 2'i 2S
2,30<) Ft Exploration . - 2»i 3 \u25a0 2 1-14

80,000 'Rawhide, Coalit.. M : «7 «l 67
4001Ray Ct>n , I-'*! 12 * 1- 12

2.0001 Red Top leasing. >'.'i «4 «!4 «'i
7.V) 'Sear.-li M * M.. .".1 $131 $1 3<> $1 M
WO 'Sliver Limited...! 6_' •'\u25a0"> 6J ,v»
2<iO Stewart ) *\u2666 11 16 *i 11-11

BO Superior 41 Pitts.. 13 1!ISS 13', 13"-,
8«>0 Tonopah

'
•»*\u2666 •;'* rtS «••

4.7<>0 'Tramp* Con .^1a B'i 5 .%lj
100 TTI-Bulllon I IS 11.I 1. l'« 1<»
200 Tuohimna Copper. 1i 1T»1 T» 1 »1 1T»
800 Union Mines ; 1111

4.300 United Copper.... 12% 1- s I'J'i' l-»
6,000 "United Klco | 12 14 U ! 14

wo »utah a & c... $1 01 $1 02 $1 01 $1 oa
8,3001 'V CMftM Co.. 1« I 17 ! lfl ; 17

NH) Yukon Gold Mines 45- 16 4. 5-16 Mi AM

UNREGISTERED STOCKS.

600i'Atlanta. Ooldfleld. 11 11 1 11
'

11
800 'Jim Butler 11» 2O 19 -'

a,0«)0 'Silver Queen I 68 58 I 33 ! Bo

BONDS.'
j IOpen- IHl*h-ILow- i Last

Eales. I [ Ing. | eat. 1 eat. | sale.

$1,000 Adorns Exp 45.... «3* «|H «3*»! »3S
0,000 An. Writ Pap 65.. »3 KJ-. S3 . £.!\u25a0*55.000 Argentina 53 »**» °^** **'\u25a0* 81

***
BdO Con Arir Sm ot>... i- *- +- *-

200.000 So Pao 4s w 1...- » »iV» a? &
2.1.000 do f p «»J* WS ft»\ M*»
i<,,i| do richts \u2666 6-10 3-16 6-16XTide «pc note,. 102', 1024 1024 igS
10.W«i TStL4Wct 4s »-

Kj 8J 85
16.000 West Pac Bs »>>\u25a0» ta"* »*>'» vi1*

•Sells cents per share. tOUd lots.-
BALTIMORE STOCKS.

(Furnished by Van Schalck
*

Co.. No. 7 Wall street.)
Bid. Asked. aid. Asked.

United Railway. US "'»cotton Duck 7 s
do incomes 6- 62** do incomes .. .Si 24
do 4b »7Vi 8 * Norf Ry & LSs. 85 IH}!;

GH* VT. . \u25a0 7 Uffht & P pref.. 70 M
no Incomes 1""t JJ do 4',s -..4 <« 1

no IMS «| 44 Chas City Ry 5- 102 \u0084;
Seaboard C0.... l-'-i 13 < has Con Elac 5s S7 Vs

,!., Ist pref ... 4S .'<• ICMU Trust 1:.;. aW t
do -<i pref . -\u25a0'.'\u25a0• -* IUnion Trust «S M

'
Seaboard A L4s « iC.';| Third Nat Bank. 110 r«,i i

do 10-year ss. i"!'* 1Fidelity A Pep .ir.4 US
Consol Gas

—
1»* IMarjiand Trust.. «o 71)

a« 6» I°S 102V,Nor Cent Ry 104 lift

Dividend Notices.

UNITED FRUIT COMPANY
PIVIDESP >'O. 88

A <aoarter^y dividend cf two pr cent on •-<• capital
»tock ef this Company haa b«en declared, payable April'
15. 3»09. at the offlce of the Treasurer. 131 State Street.
J»o«t»n. Vuf. to Etoclcholders of record at the close

3f •:neas. >Jar--h 16. 180».
CHARLES A HI'BBAKD.Treasurer.

j. ,
NEW lOHK. CENTRAL £ HUDSON* HIVEK

K.ULKOAO CO.
Ofsc« of the Treasurer. New Tcrk. March Sd. 1»C8.
THE BOARD OF DIRECTORS of this CoiciMisy. at a

rnret.n* held this day. declared a dix-ldend of ONE AND
*»NE-<3UARTEII PGR CENT, on lt« capital ptock. par-
£*V et this cfSce on the ISth day of AprU next, to
#tockbo!d«re of record at the close of business on Friday.
the »th In*:.

For tb« purpose of the annual election of Directors of
•hi» Company, which willbe held on the 21st day of
Ap^ilnest, the transfer bocka -willbe closed at 3 clock
I*. M- on Friday. the 29th lnst.. and reopened at 10
•"clock A. M. on Thursday. Apr!; 22nd next.

EDWARD L. ROSSITER. Tr»a*nr«r.

AMERICAN TELEPHOXK AND TELEGRAPH COM-
TANV.

A Dividend of Two Dollars per share will be pail on
Thuradt: . April 15. l&f». to stockholders of record a*, thai
don of boalnesa on Wednesday March SI. 10(0.

VTiZ. R. DRIVER. Treasurer.

I-IWTERS MORTGAGE COMFANT.
Dividend No. 30.

i*Liberty Street. New "s»«*. March 17th. 130©
The Board «* Director* of this Company bave declared• quarterly di-.idenj or THREE (8%) PER CENT, upon

»**• Capital e*oc»c payable Thursday. April Ist. 1009, to
»tockaoid«xc of reecrU. March 25ta. l»06.

GB3RGE 8. HEV>'ARD, Treasurer.

EXPORTS.
•«•»,«,\u2666 buafc 7T.676 Pork. bb'.s . 113
JSnT'bfcS-T.. 4.<W»IBeer. bfala .
Flour tl-kf 7.<e9jE»con. tt> 755.550SssS seed '«*• '\u25a0- '''*\u25a0 ' "' ''\u2666"'

SasSta tw». «•'«\u25a0\u25a0 !••»«!!jii-4
n'

nit
1.733

Sssa bsU . «'• -
\u25a0

SSad ret. **!»•• *V>.7»»|Grca»«.. » r.4 0.1.-VvW,^ cH. r'
• '*•\u25a0\u25a0 \u25a0•'««. Ib. 117.130

By Order of Executors.
100 «hs. Mexican Lead Company common. t:~.•x> -;•». Tiffany Kloctrlc ilanufa \u25a0; . »- Com-pany T.. 19<130 aha. Westchest*r Ftr« Ir.sur«nc9*t>jrupaaj.4alr-*4O

By Order of Administrators
1.118 aha. Brooklyn rity Railroad Company.. ..lPrt-IS'l*l'» Bha. Continental Insurance Compaq 1.481

10 «ha. Fidelity Fir© Insurance Company of
New York .... 3»

40 »h«. GUI Knuravinic Company JW
27 Ska, Pullman company 37'"»
MX Ska Pennsylvania Railroad Company ...... I^s*
34 aha. New York. New Haven i. Hartford

Railroad Company 7. 157
3,000 »hj. Hlnicham Gold Mmlna; Company; 23

Ska Ka»t Sr-.or» Terminal Company; .V" shs.
Interstate Development Company; 50 ins.Maxim 1" \u25a0\u25a0• \u25a0\u25a0•- Stan :, turti \u25a0 C ..;:aa> : lot $»'

FOC Accoanl of Whom It May Concern.
]'*> shs. Mercantile National Bank I*7*

10 «n». Hanover National Bank 5*5
DO »h». Beaver National Bank Undorsed "ThisIs to certify that »!in. per share ha» been

paid on this certificate and applied to cap-
It*!*) ::..per »h*re.

*"*
\u25a0

50 shs. Mortgage Bond <vm(>any l'*T |
$I,<>UO MsflSi & E»ex nsIBJSSII first mcrt«as« 7 r*

cent bond, due lai»; indorsed; interest Mar
tin.! November; accrued interest to bo ...charged l'o%

200 -hs. TVi city nj«!!«vay and Light Company
common 19»

20 ahs. American Coal Company of Allegheny
County. Perm 13>

0 shs. Consumers" IMscutt and Manufacturing
Company . \u25a0»

112 «hs. Richmond Lignt and Railroad Company
(votinit trust certlflcates) per share. \u25a0»

100 sha. Texas Land Syndicate. No. 3; per share J^!,
20 bqs. (iemiania Klre Insurance Company SaO-m

$1,000 Detroit. Macklnac A Manjuette Railroad
Company tan.i «mnt bond, due October. 1»U 5

50 aim. J. O. White *.\u25a0<>. (incorporated) pr»-
famd

— .•» .4 »hs. Swift A Co
_

JJJ.-58 sha. Mechanics* National Hank
-*•

$3,000 Southwestern Street Railway -ar my of
Philadelphia first mortgage 5 per cent bonds,
.lue 192£». with February, 190». coupon at- .«\u25a0
tached ,\u25a0£,_

30 shs. E. W. Bliss preferred • 5*5*
$10,0tOOhio Conper Company «* per cent consoll- „

dated s;old bonds. dv«» 1917 •**
$1,000 Monon^ahela River Railway Coal Cotnpanr

first mortgage 5 per cent bond, due 1943:
Interest June and December: accrued "\u25a0-

--
terest to h^,hirßed

"*
$I.O(V> Consolidation (Val rtm»pan» firs; rrti>rtsaK«

4'» per real bmtd rtiw ISC intere*f .lanu-
»ry and July; avrrued interfjt to t»" fliarjert- I1J

$5,0110 Cliicago. RtH-k Island 4- Pacific Railwsv_4
per ml bonds. Series Q. «m Mar. 131•:
interest May and November; aocrued iat»re»t
to be charged \u0084 sa»»

SECURITIES AT AUCTION.
Th«» following necurftfes -.*««\u25a0 yesterday ut

auction at the Exchange salesroom by Adrian H.
MlllltT & Son:

NEW YORK CITY BONDS.
Bid. Asked Rid ... ,

4.«. May. -87. I.IIIH 111.4, Nov.. -M rg.lOO*, 101
4*t*. Nov.. '57. Mir-111 ',!3',». Nov.. •JKJ.I SiT '\u0084 ,
t-., May, '17, 1.104H 104H S^s, May, -54. ,- o,l* 011

1

4*. Nov.. 58, I.IOIS KM* ;f,« May. .'.4 te. (x>K -m*4.--. May, •".". 1.101% 102'ii*«». Nov. 'OV.Tr.IO2H 10-'«
4p. Nov.. 56. rK 101S UHH:*e* Nov., 10, rv.lo4^ ioi"?i

•Coupon or re«u;er»4.

FOREIGN' EXCHANGE.—The foreign exchange
market opened steady, with rates practically un-
changed at 4.8M8Q4.884S for cables. 4.BSI(VS>4.SSIS for
demand sterling and 4.S>>lo{£'4.S6:o for sixty-day Mils.
Short franca wfre quoted at 8.1f% plus 1-33 and
short ivlchsmsrks at 95*4 plus 1-82. The market
was a shade firmer In the afternoon, sterling ad-
vancing five points from th« opening, Cables were
quoted at 4.884304.88% demand sterling at.i.SSlo®
4.5520 and sixty-day Mils at 4.88^94.88*4. Short
francs held at 6.16"6 plus 1-32, and short relchs-
marks at 90?* plus 1-32.

Bankers' posted rates were as follows:
Sixty days. Demand.

Pterlinff „ 4««V» 4.89
Oennanr. relchsmmrks sS yf,\
Paris, francs. . R.17'4 B.IOSBelgliun. francs f1.20 S.l(>T4Switzerland, francs 6.1'.«H 6 l.^HHolland, culldera 40-. 40%

DOMESTIC EXCHANGE*—Boston. 15c and 15 2-3o
discount; Chicago, 200 premium; Ban Francisco,
sight 6c premium, telegraph Vie premium: NewOrleans, commercial 25c discount: bank, $1 pre-
mium; Charleston, buying par, soiling: 1-lOc pre-
mium; St. Louie, 10c premium bid, 20c premium
asked.

RANK CLEARINGS.—New York, exchanges
$268,836,436, balances $10,140,842; Boston, exchanges
$29,995,356. balances 42,680,375; Chicago, exchanges
$44,913,726. balances $1,896,425; Baltimore. ex-changes, $4,291,589, balances $334,470; Philadelphia,
exchanges $20,520,5C8, balances $L216,103.

SILVER MARKET.—Commercial bar silver
Bo%c Mexican silver dollars, 44c. Bar silver in
London closed at 23Vv.1, a decline of %d.

GOLD PREMIUM.-In Madrid, 11.45; Lisbon. 19
MEXICAN EXCHANGE.—Mexican exchange onNew York Is quoted at 3.01 V
GOVERNMENT RECEIPTS.-Customs receipts

reported from Washington, $1,289,638; Internal reve-nue receipts, $636,040; miscellaneous receipts $1
-

133,347. Receipts for the day. $3,079,046; expendi-
tures. $2,440,000. Receipts for the month to date$30,913,941; expenditures, $32,190,000; excess of ex-penditures. $1,276,059. Receipts for the fiscal year
to date. $418,488,943; expenditures, $506,126,952- excess
of expenditures, $57,638,049.

SUB-TREASURY.-The Sub-Treasury was debtorto the Clearing House $1,118,506.

MONEY AND EXCHANGE.
MOXET MARKET.—Money on call opened at 1%

p«»r cent; highest. 2 per cent: lowest, 13iper cent:
last loan, 2 per cent; closing; l«i®2 rer cent: ruling-

rate. 1% per cent. Time money was readily ob-
tainable; demand was still moderate. Rates, 2 per

rent for sixty days, 2'ifi2siper rent for ninety
days, J*»®3 per rent for four, five and «lx months,
103% per cent for eislit months, 2?j<S3*i per cent
for over the year. Mercantile paper came Into the
market moderately, and there was fairly good ah.
Borption, especially of the higher grades. Rates,
3V4®4 per cent for sixty and ninety days' Indorsed
bills receivable, %Wa\ per cent for choice, four to
cix months' Btn(tl<« names and 4'2 'i?-:> per cent for
others loss well known.

INACTIVE STOCKS.
The following were the last actual sal*" and th«

closing quotations for stocks In which there wera
no transactions yesterday on the New York Stock
Exchange:

Last Closta*. ! l-"'"i Closing.
eal«. Hld-Aitked.; aa»». l.Ajik-d.

Adama Kx.lol 191 200 ;Int ? r rf.. 84* >•\u2666 £4*
Alt> & Bus..

—
220

—
Kan * M... M 43 ft

-
Am AC pf I>7 m PS KCJ-SUI pf 7H^ 74 ••>
Am CoaJ...UO 120

—
Keo &D M. «•-» * \u25a0

Am CI) pf.lot«4 100 102 do pref.... M 2.1 \u25a0

Am Disi T. M -•» 2B KlofC pf. «l» 67 «7
Am Kip...205 900 2> 3 I*c Cv X'f. 00 \u25a0 1"«

Am H&L. t*k '\u25a0'» 7 X*«« Shorn. &O 570
•Am Lin... 14 l;', 14 Loot Inland. 63 S3 M

•do prpf,. 11 81 33 Man Heach.. 1* -'» l'»
Am Lo pf..lllVa112H H3H M.I Coal pf.. ft 7..
Am EnufT..l^K 205

—
'Met St Ky. 28 -* •'? '>

do pr«c .. M l«» {.7 IMl\u25a0: > "nt.. —
WO 1*"

Am Ptl ray :c,vi HU 36 Mor A E»...184 183'i185-
Air. Sue pf.120% 128 180 Kat Bi» pf.HK«i H>» l'>*»
\m TAt C. 7-;\u25a0•, T.% >"» N B Sc. & pf. S3 iS 85
Ann Arbor.

—
13 SO Nat 1.-a,l pf.K^-i106*4 107

d-> pret...
— - -

SO NHof Mpf 4-.' 41', 42
A M Ist pf.lOi 104

—
do 2d pf.. 'J2'i

— -••
do 2'l Df .102*1 31'- —

New C Coal. \u25a0*»> 40 M
D AOtrf.. i'«k* i«-<*4. J>4V4 NYC&SLJpf.II>« J>« 1"."
Bath Btl if 49 4-i 61 do 2<l rf... TH 77. 79
Mkln V 0..127 12« M 0N V l>t>c:<... 83 \u25a0\u25a0 40
itn*r... !\u25a0> 7-i i".-. <5o praC... 75.i

""
Mi

d-> pr»f._.lO3 11.1 1--0 N" yL* "IV.
—

j:« l.:"'»
n*;s pf... «4^

—
64, s" Avi rf.. s»» 83 fc^«

liutttrtck CSO B":4 31 Ont Slyer.. 4 .114 4%<• *S A T.MS 11"
—

Pi Coast... T« 77 M
Ch A pf. 71

—
73 <lo Ist pf.. l«o '\u25a0•' M*

C4EI pf.llß 111 14'» do 9d pf.. *7 7S 83
<" I» «• Q...22h

- - 225 Pen & E 23»4 -»• 2ft
COW d»b «\u25a0• \u2666'." 65 PCCAfI 1- Df.l'M V* 11"
CIA t#pf.

—
4" *> pit'B C0a1... 10H i"-i 1=

C 4-X* pf.SOS t'^-'i 218 do rref.... 41; 4-> 4S
C s«tPM*O.l:>» 150 1M PF W & C.l«*lc 172

do ..IWK US 170 !' Bt] C of.. 071-1 *•* J«
ChioTTr.. 4

—
5 RllPec <*"\u25a0* 80 »-

do ref .. I»>4 IS'4 20 l>a.l Ist rf. »> >•» »••
Chio ITTr.. ."i 4 :\u25a0'\u25a0, >i i!»ris * Para

-- IM
do pref... M 15 1« »H I*Stl pf 71' i71-, 73

CCCASI*0f.102% 10' 105 ltW*Oj..l» 124
«.leve i: .17.". 17. «

—
Cut nCo pf 37Vi 2>» R.'.

<\u25a0 I" *
Irf. 7O '<\u25a0'\u25a0 75 dLASF l»t pf «> «-"• 7O

'•or.Bo! CoaL P7«4 lO'.tii
- -

doC&EIof».14» 14'> 17.'.
I> L A W..645 STI 6.V) do rtfs pf.l2!>

—
11%".

I> M*F D !•% \u25a0 Is «lo ctfa new <W*i oi 67
i>»t UIIR. ft>; '••> «- fiL*Sw pf B2i, si% '.v;:>
•Dt:B&A pf. ?•'•«; SI 3'viSears-n uf. .110*, 11"H 112
Erie 2& pf.. 80% .'I"V4 Bl'» B-SSA Ipf111 108
El & TH. 05 «'» HI BRRM*O cfi 82 80 PS

do pref... 85 -i 100 t Rvb » i... 12' il2 13
r.iMA-S. 7" S3 "0 TCR. T 104', 1044 1"«

do pref .«l 7."» so »C };*Pof us , «7 «>
Tel Spf. 01 S3 -- Cn I'd- pf BBH M \u25a0•" «
Urn Ch • -

o. •"\u25a0.'• •'-'•» T8 Un Ry Invt. 30 SO «\u2666
Granbr M . X W BH do pr«r . .*\u25a0: » 5114 \u25a0'\u25a0-
Jim- ki Kr. \u25a0'. »S --4 rsci*H*Fpfi7o m in

do pref... 844 *>'• 88 IfS Express. 84 S3 83
Hock Va1...103 l'«' 1"" T B Leatli. 12

—
19

d,. pref.. I*l *7 M IT SR&H. 10 7 124
Homestake.. 00 K'', IK>H IT S Rubber. 21»4 201% 3<n,

-.1...
-

W»Vi
—

Va-C Ch pf.lir. 110 n*
Inr-R C0... 70 «i»

—
Vulcan Det.. ««4 '"»t> ft

do pr»f... ->iM --
do pr»f 4." 421^ 40%

Int liar- .. 87*4 87 «» TVell* X Kx.SOO 22!> 3:«
do j-rff.. .ll»':,111% 112 TV &T. X .. 0 ft JO

Int Paper.. I'\ »H 1" do Ist pf.. 214 -1 22
•Int Power. Sl>

—
40 do 2! pf.. 114 M 12

•Unlisted.

GOVERNMENT BONDS.
The following shov.T yesterday's closing- quota-

tions for government bonds, compared with Tues-
day's:

r-March 16.--, /-March 17.-,
Bid. Asked. Rid. Asked.IT. B. 2a, leßlstereil. 1930. ... 101
'

iHl2 101'i 10°
C 8. 3a, coupon. 1930 101%

—
lol1-,

V.'\u25a0& Sa. racist. 1808 . 101 ioi*i (>i loi^i
U. S. 3s. small bonds . . '<••»

—
100

—
IT. S. 4s, i^latrnd. 1925 119 ll!<\ 119 119?i
IT. S. 4s. ooupon. lU2B ... l»14

—
ll'OH

—
Panama la, reirltered 1933... 101 101 <4 101 iopi

Panama 2». 15*38 101 101H 101 joi'i
Philippine 48 100

—
l'»l

—
District of Columbia 3-KJs... 10S^4

—
l<»s:i

—
BANK OF GERMANY WEEKLY RETURN.

Berlin. March 17.
—

The weekly return of the
Imperial Bank of Germany shows the following
ciianges: Cmi on hand increased 31.666.000 marks;
loans increased 9.074.000 mark*: discounts de-
creased 15.106.000 mark.«: treasury hills increased
1t.905. 000 marks; notes in circulation decreased
45.053.000 marks; deposits increased 5J.397. 000
marks; gold on hand increased 18,124,000 marks.

BOND MARKET SALES.
limn rapanese \u2666>*\u25a0 ::. SCV 1000 MC 4" 1953 , I°lS
-..*.. h, "1 '*<:>. !M\i UW do Cairo »!g Ist WVj

1000 Ds of Mcx 45... '\u25a0'\u25a0\u25a0\u25a0 10000 Ao 4a Kcts. .... .I""-"*
100"i ,},, 5g »Mii80000 Int R T Conrt fcs.l"-^

lillOO San I"5s P.ris... K!»» j»"•»» <*\-•• •• *22z
Bixn.i do I'.H 22000 Int-Met \u2666.* "•

IV" do
- • I-.1*!

- ••' Jo \u25a0 <s *
\u25a0•„,„ do '\u25a0'\u25a0'\u25a0 ('.•{»,i4;^N«< do . ...... Jfji
'\u0084„,, \u0084 \u0084 . :i::v[0000 lot &ON 21 Ctfli Mi a
T<"»> NY <" 4'- i1361 lHvii4'»i> Int Steam I*B«...102

11000
*

.loNew.. liii!«00U loua. Ont R*f4*. TR*
3.-.r<no ri,, ... .inK»! *'\u25a0• <s •

;;*;•*
•'*

7000 do v.'i; 10*U '\u25a0'"" K•:vB«• II4». *3\
ItIOOO .Io 4s 1858 w i.l"l\! l"-'Kan City So 01... .->,

1-or-o Adaim Xx i*....B3* 7<«-> K.n t>nt *•". ,•• Si?
7000 A

-
Chain 5»~. MV f"

""
KCoEI 4» ftp*..*''*

2im*> *m Air <ti-ni6a.l<X> | locxxiL. E «• W Ist 6«..114
1000 ton 1.-.-. s>- «!>... 734 90000 L. <* * M SO *B

80000 Am T*T Court MM £}>
4,

• ,•. \u25a0 -.
MOO do '.".' lOF. to* •*>""• do Deb «i-. '•' .

\u25a034000 do <>.-.', iNno Lrf-h Val Term Da.118%
STOiKt ilo .". f\u25a0•\u25a0•>. .'••\u25a0»' LAv 4P I- lut.-K'H,

4M
,,,, do '.'.'..'..'.'... -.... ). ,v S Cnlf *»\u25a0\u25a0\u25a0'"],

'i.i.,, do .. rr'7» 60110 Marine <.- . •• '»»

89000 Am Tobacco n-. .V

-
2 \W*»> MnCent Cm.4*..m.4*.. S'-4

1000 do 4s '.... "-A I-•"•\u25ba do 1«t In-Otf!i. ."I-,
\u25a0••),«. do 77 , 4010 Mllof X J Ist «s.lv2

lO<Vh) do T7\ 600 Mo X*T it4a. I'V'i
a'^'O Ann

•-
Ist 4-... -7 I10000 do SE1 «'-.» «l«i.

3000 do .... . fiu'«illfl<»)> <; • '-'IT»
1C<)>«) AT&B'\u25a0 Gen KH-' •'

\u25a0 '>' *' 8"*
4. .l<W/4 8000 d-. >>i

16000 do I"1
"*i-•'\u25a0""" Mo Pao 4* t-SH

35000 do COnvt 45.;, 103% »''>• .;. b-"i
35000 do , 103i» 1000 N C 4 Bt I,Ist
lnr »«i do ... l«4 I •'

\u25a0
•-U"'»

43000 do 104% -'"\u25a0" N V 0 Gen 3H«.. M
42000 do .... i-4-., 1000 do ! MVi
\u25a0-r.,.. do , 11->'»> .V Voi-St I- 4».V'^
4<«X)O do 1«i I l«no XYA<}I. 6a...10S
85000 da \u25a0 on r.».. .1":»i14000 XY<;A~1. H
237000 no km 1 & r r>s. 101

4<joo do .. .. lor.*;1nooo N r M ;i & ii
i«x«-i do KM".',! Ccavt 34« M
21000 do Tr S L43.. :'"\u25a0'. \u25a0 2000 N V OA- W Ref
8000 A Coast 4s S>7'i

' ** ........ :\u25a0<\u25a0'*
Unto do 07 SBOOO Nk- W Convt 4». !>"\u25a0'»
soon i- Xc <» OoM 4s. .10i» 4!i:«"»» do

—
I*l

UOOO da I' LEA. W l""" do Con 43 96%
V4s P.-'.",! 4000 do Ulv \u25a0

\u25a0 \u25a0\u25a0 . .. tnu
1000 r *7th A \u25a0> lit 8000 Nor Pa \u25a0 Gen .In.. 74 5-i

rO .".<! .. 10.*; 8000 <!•> Roc 72*;
23000 Beth Btee! r.- .. 7Wi '"•"• do Prior *•\u25a0 1O2",
1O<»)O Bkln Rap Tr 4a. BSH l

""> <!<> 10*%,
65000 do «:;V 8000 O8 LIst <nn 65.117
15000 Bkln Un El 15t..102 3!"«»'> Perm 3!232 3 1915 IVIli
5000 do 102 1*! *>**) do ..... . 98%
4000 Buff V. & V Con

: 2000 do 4s 104S 104',
44» 100'-i l(«i<» do l"4Vi

8000 Can B Ist Ext «!sl<»-.^ 2000 do Ml,M1,
1OO«> do If*!'.; 3000 Readlns Gen 45.. '\u25a0<:,
ICXm do ai IOS** 30000 do ./.., . li»
7000 Cof Ga. Con 55..10»% 8l.«J0 6t I,IMl *\u25a0 So
r«H«i do 2d lac .. fi4 Rh *i;\u25a0»- . !>1

6SOOO do OS 10000 st I,Si S F Ref 4s
-'

\u25a0
1000"! do Ctfs . fi44 4O0(» do S.",

10f)d0 ,i, 6.". MOOSt Louis BwtJ Ist
IMOO do 3! Inc 5« I 4^ »»T. P4
15000 do . 68H lfinflRA < AP 4« . IWt
42f.K'iO do .V. f>""O Scab A LGold 4a. «.">',
JMM do ens 10000 do •'.-..
SIOOO do r.0',4 &<•*> do . . 85H

f<f»)O do r.9H fiOOO So Pa.- Cl Tr 45.. t>2
2onno do no

'
r><io<i do .. pi%

f,*»vi <io ctfs BOH j10000 do 1-t P.^f 45... f»4",
8000 do 6B»ii Pooo do . . »4»;

16000 Can & Pap O»1 6f>ii<» do P47i
31.4b sir-F1. 0014 2000 South Ry Jst f.r 111',

14000 Cent Leather fis. f<7H' **» do 11l
3«>0O do 87* I8000 do Gen 45 7*-

-.
2000 do fi7H'l.iOoo dr. 7843000 C& O G»n .KM", 2000 T An Ft I. R»f 4s :17-
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Total sales of bonds. $3,743,000.

raising additional funds. Irrespective of those
that may come from proposed action by Con-
gress, and Treasury movements therefore in

the ii"xt few months will he important factors

in money market considerations. Foreign ex-
change doubtlesa will rule around the gold ox-
porting level f<>r some time to com<\ as there is
no immediate prospect of a substantial gain In
exports of merchandise from this country, while

all indications point toward a growing import

movement. Si>'iling rates were strong yester-
day, with the prospects of additional g'>M ship-

ments Saturday. Tim.- money for eight months
v.-i'.s put out at :: p< r cent.

Trading Expands, Following Publi-

cation of Tariff Schedules
—

Sterling Exchange Up.
Bear traders made active efforts to bring

shout a Felling- movement following the publica-

tion of the proposed new tariff schedules, but
outside of board room operations there was no
response to the small declines reported, while In
the subsequent dealings decided Btrength was
shown in most parts of the list, with last figures
at about th« best of the. day. The maximum ac-
tivity In the- railroad list was In Union Pacific,
while Reading also was a leading feature at a
net gain of 2',%, the two stocks named and Kan-
sas City Southern supplying the only instances
among the active shares where final advances
ran beyond one point, though in many etocks
good sized fractional improvement was recorded.
The fact that the tariff bill as presented to

Congress contained nothing that can cause un-
easiness among 1Incorporated interests naturally
encouraged a more confident feeling In the
Street, and notwithstanding the suggested 50 per
cent reduction In the tariff on steel products
and the proposed placing ofiron ore on the free
list speculators were unable to induce anything
more than a passing flurry in United States

Steel shares, which sold off for a short period
and ended at a rally and a net gain to their
credit. While the volume of business showed a
large increase as compared with that of the pre-
ceding day, the chief part of the day's transac-
tions was furnished by nine stocks, in which
more than two-thirds of the total operations
were reported, the trading in Reading, Union
Paclfio and United States Steel common alone
amounting to 330,300 out of the entire dealings
of 661,692 shares. Shorts were active in the last
hour in covering throughout the list of promi-
nent Issues, the market's chief support coming
from this source. There was no Important trad-
ing for- outside account as far as new buy-
ing was concerned, but there was some mod-
erately heavy buying by commission houses t*>
cover outstanding contracts by speculative In-
terests at Washington and other cities, where
the impression apparently prevailed that a sharp
break would accompany the announcement of
the tariffbillprovisions. United States Leather
preferred on sales of 300 shares lost 11 Vi points.

Foreign houses sold on balance.
Current transactions in the stock market, while

made up in great part of the operations of the
professional element, include some Investment
buying among the high grade shares and mort-

gage Issues, with a fair proportion of business
for the account of small Investors, who are buy-
Ing odd lots for permanent Income. In view of
the present position of the money market there
is little incentive for extended trading on the
short side of speculation, and until rates for
funds seek a higher level it is not likely there
willbe a material decline from the prevailing
quotation level, unless 5n the mean time there
should be come development seriously affecting

confidence and intrinsic values. On the other
hand, the position of the metal trades and the
uncertainty over tariff legislation naturally tend
to restrict business on the exchange, and as a
consequence no important improvement is looked
for in the immediate future, though many

brokers are edvielng the purchase of good se-
curities on all reaction*, to hold for the time
when prices, they assert,, ought to sell higher as
a result of hoped for better trade conditions
following the settlement of the tariff question
and a revival of activity in the Iron, steel and
copper industries. Underlying conditions in the
business world are sound, and with the elimina-
tion of the current uncertainties It will be nat-

ural to count upon a return of a normal trad-
situation, especially Ifthe year's crops turn out

well, but expectations of any great advance In
securities values may not be fulfilled owing to
the relatively high level at which quotations are
now ruling

—
a level which in the opinion of

many conservative Wall Street interests fully

discounts any improvement that may take place

In the business world In the course of the pres-

ent year. In the case of the metal shares and
among some of the high grade railway securities,

as. for instance. Union Pacific, better quotations

will be warranted, but when the time of normal
business affairs arrives the money market may

not be favorable to extended bull speculation.
Money rates have not been affected by the

loss on gold exports, owing to the light general

demand for accommodation, but it is conceiv-
able that with a continuance of the outward
movement of the metal, with possible further
government financing and with a resumption of
a mercantile Inquiry for funds, loan quotations

will move to a higher level. Local bank re-
serves are not large, though the amount of
money in the country is heavy, and as this centre
willbe called upon to finance any demand that
may develop it would not require much press-
ure upon our bank holdings to bring about a
material change in the course of the money mar-
ket. Fortunately, government finances are in:-
proving as \u25a0 consequence of increased customs
:::.<\ internel revenue receipts. it Is not con-
sidered probable, however, that the Treasury
will be able to go through the year without

STOCK PRICES HIGHER.

FINANCIAL AFFAIRS
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Amortization
Amortization la th« process by which secu-

rities are carried on th* books of Institutions
[ and Individual* at their Investment basis as

i dlatfngutened from the rate i? Interest on

! their face value.

i We have prepared a booklet dealing partlcu-'
tarty with t*e phase of the subject which

confronts

executors, Trustees, and Individuals
who contemplate a Last Will and Testament.

The book contains also a copy of th« Laws
governing the investments of trust funds
and of Savings Bank* in the State of
New York.

Copiet may '\u25a0* had «/">n application to
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