
*ALB OF $105,000. COCNTT FUNDINO BONDS.
The Board of County Commissioners of I>*

-
!s «a 4Clark County. Montana, will receive sealed proposals

and sell to trie highest bidder on Monday. April 3 100&
at eleven o'clock A. M. at the offlce of said Board |<
\u2666he County Court House building. in the City ofHel»nt.Montana. $I«>.'. <<<>(> of Fundln* Bonds of said countyBids willbe received for two classes or bonds, tn-wtt'One class, dated April 1. If>oo. to mature twentyyears from and after <1»f». without option of pr-pay-
ment. \u25a0' denomination $I.oOrt. each: bearing Interest a.the rate of four per cent, per annum, Interest payahl*
January Ist and July Ist In each year: principal andlater**! payable In gold coin of the V. ?

Bids will also be received separately for $m.ioo<» „#

bonds dated .April 1. lt»o<». denomination $1 000 «aeh*'
b»artn* Interest at the rate •\u25a0» four and one half peV-
«!a«e nil']redeemable at option of County at any tnt«r«t» -
period from and after ten years from date: inter*!*--payable «eml-annua!!y on July Ist and January lit*'Principal and Interest of said bonds to he. payabl* In"«;old coin of the V. ft m.

One certified check In the sum nt $\ MM parable \u0084the Treasurer of I.e^-i, and Clark County. Montana.-\u25a0without any conditions attached, must accompany ....
bid as a Kuarante* of good faith of the- bidder. stMwhere bids are made for either or both classes of bonds.as above designated, but or» check willb« reajaSeaT
which willbe attached to th« accepted bid and to ~b<i
forfeited to the county In case of failure of the Maojer
to take the bonds if same are awarded to him. V.j
bids willbe received or considered at a prieefor aaii]
bonds below par and accrued Interest from dat» 0'bonds until payment for same Is made.

The Board reserves th» right to reject any and ail
bids.

_ .
The bonds willbe l*»ue<i by and under the proTiptijn.

of Sections j<»o.-, to 2928 of the Revised Codes of Mon-tana; 1307.
Proposals mint h- mad» In \u25a0»>i'»d enr>lnp*« \u0084».

dressed to MarMn Doty. County STB and Recorder ofLewis and Clark County. Helena. Montana, and mark*!on the outside "Proposals for County Fundtns; Bonds'*By order of tbe Board of County Commissioners of \u25a0

Lewis and Clark County. Montana.
J. J. HINPFON. Chairman 1
MARTIN DOTT. County Clerk and Recorder •

February Mia, 1909.

OKERBOo
TRUST CO. *$

83» FIFTH AYE.. COBNER 34TH ST.
66 B'waj. 100 W. 125th St. 3d Am and ll«th St.

PITTSBI'RGH ft FAIRMONT FTKI. COMPAYT.
'\u25a0.•:;*• la the SlnkJna Ftin-1 provisions cf th«» Flr»»

Mortrag-* of the Pittsburgh *Fairmont Fu»l CoTrjsr.y
f11.813.M) bare h«»n fj^p>^«lted with th« und»rsts^i»il.
Proposals sr« tanrfta for the purchase of bends to th»

'

am"un' aho%e •tate»l. ani willb« recelv»<l by the uM*r-
*!gn»d until 12.00 »>lech DOC tm March 31. 1303. at
Its office. No. 55 (><iar Street. N»-v Tork Cltj'.

UNITED STATES MORTGAGE at TRUST CO,
Tpj»t.,

NEW YORK STOCK EXCHANGE SALES—FRIDAY, MARCH 19, 1909.
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Federal Mining & Smelting pr SO* SO'*| 80^ 80 *| 74^ S3 69.400 -•» United States Stee .:.. 44J, 44*4 «i»l'4fj» «% «
X.) General Chemical Company pr. 101% 101% 101% 101% 100 106 ! 4.900 -**Unl Statea Steel P UO% 110*4 110», llOt, IJO IJ"Mi7r,0 -v; General Electric Company 154 164 154 154 153 154 300 Clita.h .c.

co per;,cX ,-L \u0084V i l\ A Ik Vi 'la Au.
4.425 \u2666li Great Northern pr....^.. 140*,1 141% 140W 140% 140% 141 ; 1.000 _14 (Virginia-Carolina Chemical 43 43 43 43 43 434
l>o -\u25a0I .Great Northern Ore ctfs «! 66 6T,v5 65% 65^ 65% BO \u25a0 i )Mr«fnla Iron c. & C 6. 67 o- B 6^ »-
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' 4=4 48*5 482 l«2 4?4l 50 EM —U \\ iscons n Central.... : 48% 4S»4 48% 48% 48 43

SCO +it lowa Central...™... ig& »i? »2 »2 » 294 I.BM -*» Wisconsin Central pr..... 87 , 87Jj Ssu, 887* W\. S.
100 _i, lowa Central pr I68*4 88%1 K^ BR% STuI BBH 600

—
14 'Wisconsin C«ntral pr ctfs 6- 8. *£7 8...

— —
F.yvi —s, 'Kansas City Southern ! 4r>4__4M4

I 44' 7 44 ;44-; 4.'> | ., I ! ! I
' ;

Total sa>3 for the day. 4*1,5*4 shares, compared with 656.145 shares for the corresponding day In 13*S. _._,_,, ,_ IVUJTotal pales, January 1 to March 19. inclusive. 37055.814 shares comr>ered with 56.193.0b3 fhares for the earns period in 1308.
•Unlisted^ . \u25a0 \u25a0-\u25a0•• \u25a0\u25a0•.

- —
INACTIVE STOCKS.

The following wero the last actual sales and th«
closing quotations for stocks In which there were
no transactions yesterday on the New York Stock
Exchange;

INDUSTRIAL.

Chares: IOpen- I Hlgrh-i Low- ILast
sold. I [ Ing. i eat. ; sat. [ sale.

r. Amer Tobacco ...! 360 r» 889'*i 369%, 3<»r»
4.V) Bay State. Gas I 114 IV II1* 1 4

300 New York Engine.! 61 «14, 61 61 '
ISO Standard Oil i 667 677 667 674
l.V> StandaM Salt .... «4 *4 •>*». •• •»
400| United Cigar ....[ 69V* 694, 694 604

RAILROAD.

Shares! IOpen- IH!lgh-! Low-!Last
\u25a0old. I I Ins;. I «st. i eat. , sale.

Soft;AmLight & Trac.i 147 I 14»4 1 147 | 14»4

MINING.. «^ i

Shares! IOpen- IHigh- Low- ILast
sold, i I Ing. I ast. i est. I sale.

~~2.-Ci(>. -Alaska Mines ... 24 j 24 j 2" j 20
300 Blngr Cent Stand.. *» S H. *»
lf>o Boston Copper ... 114 114 114 1 114

•Pnilihßw 4" 4". 4- 4"
800 Brit Col Cop 6 i 6 6 «

1.500 •Carliia M 58 S3
**

60.0001
'
Cobalt Central „ 41 414 1 3J> ; 3»

1.200 •(;O D 00n501.... 23 ; 24 j 22 , 24

3OOj 'Comb Fraction .. OS | M | »^ , »J,
2.y>oiComb M&L 2 24' 2 24

-"'\u25a0»'> Con Ariz Smlt new lft 1«. 1&-16 [\\ _»
600 Climb-Ely Mln ... 7 13-1*; ~'*\7 13-}", ',*
100 D-D Op 3d Inpa. 44 44 44 1 44

2.100 Douglas Copper .. 2T» "'« 2 *! 2;*
300 E3ly Central ..... *-1h! 9-16 P-l«; »-}•»
200, Ely Witch \u25a0\u2666

;» _>t _•
310 Xl Rayo 2 V t3 2% 3

W.oooj'Dureka Mln 3
' 34 3 34

240 First Nat Copper.. 8 11-1« «V«I1"14 5 *
650 Florence ! 3 1-19 8 1-16 3 1 3

1.200 Glroux Mlnln*... S% fS 5i*L,,!S
Ooldflald Con : ~h 7I 1a« 7 13 -1»

7.500 'Goldfleld D«.l!>r ..) 61 '1 \u25a0" 1 61

B.OOO'»Goldfleld Daisy L 7 8 . [ «
50000i4 Hill 6-16 6-16, >* _<

8.700 Goli Beef 16 17 10;; *•„
1.000 Greene-Can »:» tOH • »»L*i »!4
1,70 ft •Hara-raves 68 65 ; 6" BB

400 Imperial Gold .... 3H 34 3V| 34
1.000 Kerr Lake 8 *«11«. ix.L'ttllSJ>.sOo|l^i Rose- Con ! «S « 13-16 \u2666>% 6 11

'*
3.(V)0 'I.t'tliiFlorence. ..14 |

"
6^l

'
300 Mason Vm.ll«r ••• •.". 2

**iJH, ;!»
290 M«x Exp * Mln.. 6\ •"\u25a0 •

I *>< 151?
MiamJ Copper .... 13H| 13Hj •»* 13'»

.200!MIcmao Min-s ... 1 | 1 j .'„ \u0084»,.
Mines Co of Am.. •«| V 11 16 11.™15,M0i«Mon'»3 or CR.. 28 \u25a0 27 | 23 . -«

100!National Ore 7 7 1 T

»vii» Con Cop. ITS '•\u2666 I.N I.**
,™ N(r-(u!« ,-lrfor ... I* '*« \u25a0 ..>*•! -,,1"*1"*

4.000' Nev-Utah M*S. 2 18 16 3 1-16i2 15-1« a 15-14
1.800 Nlpiss Mines Co..I 10**! 11 10 11-16| 11

15.600 Ohio Copper 8* 8% •"»! T»
Bf.flO'OtlSM 4' i M <P 60

WvO'Preclo-is Metals ..( 24 2* 24 *•*
«.1"O R Eocploratlon ... 2(2 I**

-
25.000 'Rawhide Coal ... 674 1 TO , 6« j TO

100 Ray Consnl
'

12> ! 12' i«> 12>4
8.»0O Red Top Leaslrf?.. 10 10 . '\u25a0' ». 2
1200 •Searchl M&M.. »1 40 »1 42 $1 40 $1 42

4.C00 Stewart
A Pitts... ISS I*-J« "rj« 1-^ \u25a0»6O|Pnperlor & Pitts.. 13S[ 13SI 13H IJSI.2iiO'*Trainp!« 01!..--;: i«?«J i64

i
» I * £*200 Trl-Bulllon 18-1R I8-l« 1«-!*»: » 8"1"

»TO Tuolurane- Cop ...I 17» , t%\ »'» l.»
8,000 United Copper ...! »* 12 * 12^,.12«

600 'Utah O «C.. 101 . 101 101 1 101
200 Wh Knob On> pf., 4. 4 4, -tt

2.000 »V 1- iltM' .. . 1" P Ml 1"
Bfl»'> Takrn GeM Mlrwn *4 6- 16 4MR « 8-l«' 1

UNREGISTERED aTOCK9. I

*
I.6oO' •Atlanta Goldfleld. \ 1O | 10 , 10 \ 10

5../V> •Blue Bell i 4H 44 44 4U
Z000 .Gold Bar J *\u25a0* **

«\u25a0
"*

700
•
Jim Purler j V & » [ IP

1.300| *311ver Queen I 6<5 i M . P« _!____i

BONDS. ,I'

I ) Open- I Hlgh-j Low- 1 Last
Bale*. I I ing. I est. I est. 1 sale.

882.000 Argentina 6« I WK i fp*»!i! »SV! W% (

2.000 At G & WlniSi.' 88 M 69 6P
75.<.«X> South rao 4» w 1..'&7 8-16 f»7«t'97 3-161 j»T«i,-,.... Southern rac rgts! .'» M 11-32; 6 16, 11-3^
12.0011 T Ftl>*Wcol tr 4s 85 ) *-"•'« 65 , 80l» |
30. 00 Western Pao Ss.. 4*54; BMi; W 1 *5

j&i MONEY AND EXCHANGE.
JIOXEY MARKET.

—
Money on call opensd at

;5V per cent; highest, 2 per cent; lowest, 1\ per
•<;ent; last loan, 1% per cent; cloFins. lai©2 per
fsgaat; ruling rate, 1% per cent. Time money was
!still readily obtainable, but ther*. was a slightly
:firmer tendency on ihe part Rf lenders, partly as
«. result of the further pold exports, partly owing

.to a tittle better inquiry from borrowers. Eight
•months matinittaa continued popular •with bor-
!rowers. Rates. :**z per cent for sixty days, 24 S1

'i-Sm per cent for ninety days. 2s;@S per cent for
;four. five and clx months, S@3U per cent for
iaafjht months and 11a#3% per cent for aver the
£yeSr. -Mercantile paper cams into the market In
Tmoders-te volume, meeting with a good demand.'
Rates, S 4 ? 4 per cent Ear sixty and ninety days'

Indorsed bills receivable, !*\u25a0#« P*rcent forchoice
four and sir months' single names and 4^55 per
:cent Ear others of the less well known variety.

FOREIGN EXCH-<TCGE- The foreign exchange
market opened firm. Trith rates practically un-

• changed at 4.5^6(»@4.5565 Car cables. 4-SS bid
•And asked for demand sterling and 4.9620 @4-S 6*4
•Jor sixty-day Mils. Short francs were qnoied at
r% j6T Plus j-S2, ar.d abort n inailiß at Pi B-16
jpluß 1-32. The market closed steady.
!Bankers' posted rates were as follows:*"

Eixtvdays. I>mar.d.
1merlin? *-S6is 4.69

fParts. sra: s .'\u25a0 374 » 1?H
«el*-lOra. fran-^ C.20 H-U-6«T«eriar.d. tianca B.l»% -*5?
JBoU&nC. puiliiers *'"»

*°*
DOOIESTIC EXCHANGE.

—
Boston, ::uo dis-

icount; Chi'
- 35c premium; San Franclfico, Eight

;Bc preraium. telegraph Sa« premium; New Or-
:Jeans, commercial 2bc disccunt, bank $1 premium;
Charleston, buyinp par. selling l-10c premium;
'ft. Louis, 10c premium bid. Me premium asked.
'\u25a0'- BANK CLEAHINGS.

—
Netr York, exchanges-$273,450,241. balances 512.356.542; Boston, ex-•changes

"
'7.743. balances 234.097; Chicago,

exchange? 5*1.326,559. balances J2.976.344; Baltl-
ijnort, exchanges J3.750.502. balances $447,271;
-Philadelphia, exchesges J15.5?5,555. balances $1,-
444,5TL

SILTI3I 3iAJlK3Err.—Commercial bar ellver.
\u25a0•Ma. Mexican silver dollars. 44c. Ear silver in
I'OnAos. closed at 2SVid, unchanged.

GOLD PEEiirCM.
—

Madrid. 11-? 6 ;Lisbon. IS.
ME3ETCAX EXCHANGE

—
exchange on

:i?ew Tork is qaotsd at £.01%.
OOVEBXMEXT RECEIPT?

—
receipts

.reported Eras*. Waahlcrton, |BS:.O16; Internal rev-
enue receipts, 167L915; miscellaneous receipts,

171.066. Becelpts lor the clay. J1,725,000; expendi-
tures, JI.SSO.OOa. Receipt* for the month to date.

;M4.51E.£51; expenditures. J36.120.C00; excess of'expenditures. $1,603,119. Receipts for th« f.prai

year to date. J422.191.883: expenditures. 5310,056,-
PBS] excess of expenditures, ?i7.865.099.?i7.865.099..865.099.

SUB-TREASURY.
—

The Sub-Treasury was debtor
to the Clearing House f1.625.550.

LAST DAY ON WISCONSIN CENTRAL.
This is ihe last day for depositing' preferred etock

of the fTiaeaaßßßl Central Railway under the terms
1

cf the r-ar. bywhich the s.cclc receives a. guarantee

of 4 per east from the ••£00 I^irie."* for nin«sty-nino
years. It ava*. said yesterday that a majority of
'the sfock had been already deposited with the com-
;dittee. The Wisconsin Central has fold to a bank-

!nr houpe |3Ms,WS of the 56J.Q00.000 iper cent bonds
-avuthoriz. ." a few days ago.

CONSOLIDATED EXCHANGE.
The market on the Consolidated Exchange ended

the day with a. general selling: movement In prog-
ress. United States Steel common, which km
heavy, fallal to change hands above 44*,. compared
with a high on the other board of U3i.and It sold
as low as 43\, against 43V So far as the general
list was concerned, however, a relatively stronger

tone compared with th« other board prevailed all
j through the forenoon and In the early afternoon.
Several 'ssues touched higher prices than they

reached on the other exchange, among; them Read-
Ins 130, against 1»T»: Copper 63^4, against 63; Smelt-
ing S".'4, against BRJ-»; Third Aver.i* ST1*. against

37, and Interborougri preferred 4414,. against 44.

Chesapeake & Ohio was a feature, a report that
It would n* put to 75 by Monday morning helping

to stimulate buying. At the higher levels, however,

there, was a good deal of commission house profit
taking. Detailed rations follow:

STOCKS.

BharesJ 1 Open- I Hlgh-i Low- I Last
sold. I I lug. 1 eat. 1 est. | sale.

10,830 Amai • ppar ...I «*'« 6fll» , 6« , 6SS
140 Am Beet Sußar...) 254 2« S*i 28
146 Km far A Fdry..! 4SH; 4 4-1 4**4

10 Am Cotton 0i1....] f>2 \u25a0 62 ' 62
'

f'-780f '-
780 Am lea , 29% | 80S! IPS 80S
820 Am Locomotive... bl^\ il»| S"V «> 7»

7.f«'o Am Ntneltlnc ..... 4«l4«l t>s<-4 S4 :» 84 »
I*o Am Sugar X3O*] 1804 !-•-» 18"

50 Anaconda. Copper.. , 414 414 41 , 414
Un At Top A a f....! io3S 103H 103 , 103
83>|Balt *Ohio

'
I7S 10S , 107 107S

6*)'Brooklyn R T ...i 71'» 72 71-, 714
30 Canadian Taclrle.. IR7 I**1!1«7 ( MBV,

230 Central leather. . :s>'-, 20:, 294 2*>'»
P.SSO Ches &0hi0... 60S I 70S 634 6PS

3*l Chtc ii-"Western. . 44 4Si 44, 4S
2.«"o'c Mil aSt P 1444 1454 144 144

7OO'Cnl Fuel & I.... ?2Si 33 1 324 1 31"«
70 Col *Hock Coal.. 37 4 37 "4 874 . 37 »
80 concolldated «-;«» .' 129 12' 12**** 12T>

47OI>»nver A R G.. 44 44 V 44 i 44!»
SBojr>l«t Securities ... 84*; 3*4 84Hj SSH

1,120 Erl«
' 24 244 23**j 28%

40 do l"t pref .. 37 7» 377 ; 87 » 37 »
540!Gt Northern prof. 141 i 1414 1404 141
8501Inter-Met 15

'
15 144 14'»

2,ot'o| do prof 4.V» 444 4l*» *2\.
2«o;Kan«a» CltT 80... 45 ! 41 Si 44 \ 4"-
in' do pref 73 73

'
73 73

10 Louis A Naa* 1304J 1804 1304 13rt4
2O 'Mexican Central.. 2O\ | 2" •» 20\ I**

6301M0 KA T i 4<> ?»i 40 \u25a0» 4"4 404
so do pref t "3 '.-<\u25a0 « 73 7?-«

270:Missouri Faiflc. 604 «3\\ «*** 6SS
140 National Lead.... 7S» 7*» ~.t>\ 7«
810 > T Central ! 1254 12.Vi 124»* 124%i
10
'
Norfolk * West.. .W»fc «7S ! BT*i >7S

1.340! Northern raciflc 13541 131>S 13« I 13« vi
l«o Paclfio Mall

'
"V 324! 314! 314

140, Pennsylvania ... i 1304: 130»» j 1304! 180>*
20 Temple- a Gas \u25a0\u25a0 11-"* 112:i112H 112'«

140] Pressed Steel Car. | B**» 3«S , 35"» 8"
10.160 iReading 12J>% ISO 12«"» | 12?H

820 Republio Steel ... 21'» 21
'
i>'lij 204

2M>ißoelt Island .... 234 1 234 1 234 234
1«V>! do riref ... ! «2S ! «8S | 6-"» «3

8,2aniSouthern Fa--tflc... IT'S ll*\ 119% 11*4
2*Southern Railway.! 24 j 24 I 24 ! 24
*> do pref ..... ! 02 62H «2 } 63 \u2666

lfiO Term Copper .... 1 41*i 42 41\I 42
SO'Tejas A Pacific...; 8-4 324 824 52"4

1.000 Third Avenue .... 81 ST -. 84S 854
C4.050 rnlon Pacific ... '

179
'

170S
'

177 T, \V%\
13*70 U S Steel. [ 444 44 43 43 T»

ISO do rr'r ... 11O'» l!"S 110 ) 110
T'tah Copper , 41V 4IS 41**' 41 S

240 Wal«sh prff I 44% 4."> , 44S ; 43
60 Wisconsin lYntral; 4S'» 40*4 454 48%. . \u25a0 1

107,400 Total sale*

MINING STOCKS.

Ehares I IOpen- IHigh-, Low- 1 Last
sold. I I m*;. 1 cat. ) eat. , sals.

l.eOOlAtlants. Hi ill 111 i .11
"

400 Belcher 40 .40 .83 ' .83
400 Best A Belcher... .34 .aft .84 .»
125 Batopllaa 4.124 4 25 4.124 : 4.25
6001Cob Cat A Va «2 .ftl .81 .Mi
SOofEJlkton .73 .7*l* .7S : .734
000 Goldfield Daisy... .48 .SI | .40 .51

I.o7o|Ooldfleld Con i T.ST'i 7.57H) 7.75 j 7.70
300 Jim Butler .174 .174 .174' .174
RO>|Mmtioan 61 .62 .61 I .61'
100 Ontario I4.25 4.25 4.25 •

I4.25
SOO Portland !1.014 I.ol*l1.014

-
1.014

200 TonopaJi Mining...! 8.75 «."« j 6.75 ! 6.75

1001 Yellow Jacket ..-i \u25a0*< -68 ! -6»
'

-63' — —
1

6.D05 Total sales.—
4

———— .
BONDS.

i IOpen- IHlifh- I Low- I LasT"
Bales. I I fog, I

—
*• I

—
*• Iaale.

<2.oooi>:otn3tock 4a 1 16*41 17 | 184~1 X
*

WHEAT.

Sales. I I IOpen- I High-1 Low- ILast"
bush. I I Ing. I est. I«st- Isale.

275.0001 July opUcn Id0* 111 044 ;»1 OS%;|l 04
"

BALTIMORE STOCKS.
(Furnished by Van Schalck A Co.. No. 7 Wai! street.)

Bid. Asked. Bid. Ashed.
United Railway. US 114 Cotton Duck 7 •

do Incomes.... «»%» *3% do Incomes 23 24
do 4*. 87 87^4 Norf Rv

*
I,6s. 95 Pfli.

GB*8 V T... 3 7 LJfht A P pref.. 70 SO
do Incomes 104 11 do 44s 94 M 1
do lsts .43 484 Chas City Ry 65.103 io« I

Seaboard Co 124 13 Chas Con Elec 5s «7 •« i
dr. Ist pref 4A 60 Coat Trust 195 200
do 2d pref 234 244 I.'nlnn Trust AS 72

Seaboard AL4» *.% . 6ft Thl'd Nat Bank. lift 130
do 10-yesr Bs. 68 P64 Fidelity & Pep.. 154 165 i

CcwoKGaf..'
-

If* '; Maryland Trust.. <0 70
do 6s 102 102'i!Xor Cent Hi"....104^ 100' :>-\u25a0-*\u25a0

' - .. I

•fells cants per fh*r«. tOdi lots.

i TRUST COMPANY MERGER APPROVED.
Albany. March IS.—The approval of the merger of

j-tie BewJUna; Green TruM Company Into the Eijuita-

fWe Trust Company of Sjew York City by the State
:Bark I Department was announced to-day.

Iji.«t CloMni:. I Last Clo«ln».
(\u25a0ale. rid.Asked. «ale. Bld.AjA"<l.

Adams Eit.lHl mi 200 K*DMpf 32 25 35
Alt. A Sus. .—

220
—

Klof C pf. 61V4j 67 67
All-C Co rf4*1* 41 43 ILac Gas if.00 M 100
•Am BS pf 6S» 4 83 S6\lAk» Bhore.3u>> 270

—
AC &F pr.ll'r^110 110 7,;l»nr Island. 63 62 64
Am f0a1...120 120

— ;Marlr.e 7!4 IJ4 "•
A;n C OH.. 61H <"!i^ pr,, d.> pref... 22i, 21*» 22"

do t>r«rf. .101^100 102 Mackay <>a. 72',» 71 73
*• Dlat T.

-
1" —

29 do pref.... 71 '"'i 71
Am Exp...2W KM 2<is Man ISeach.. V<k 2'» 10
•AM Lin... 14 18 14 ,Man Eter...142% 142 147*

•*0 prat.. 31 30 31 Md Corl rf.. W '\u25a0'•
Am La .111% Hi 114 Mich Cent...

—
1<»» ISO

Am Snuff..22s 215 290 ,MSPASSMpf.IS4 16-5 18W4
.io pref... B3 :«i 97 iior & 1>...154 IS3'4 185

Am Pug pf.128 128 180 Najh IICh.,125 122 ISO
Am T& C. 7'"i 74 73 «Nat His.... 102 I(.'3S
Ann Arbor.

—
IS »\u25a0> Nat E & Stp l-V* 13 13!

dr> prof...
_ -

to do pref £3 83 M
A MIst pf.li") 1"4

—
N{{ofMpf 42 4Hi «2

<!" 21 pf.l«M 103
_

! do 3d pa\. 22V
—

29
B * O ;'. ;•* > VZ\ tM^i New C Coal. B«l 4'i M
Beth Steel. -IS 21 22-» *NT Air B. B.">',» >•: f-9

do pref... 4«
- MVi|NYC*SLJpf.ItN) \.»\ I(W>

Bk'.n U (1..127 127 130 I do2di)f... 7<» 75 7»
BRA P... M 73 MM N v Do 1c... 89 83 4"

do pref... lßS 113 120 j it pref . '\u25a0'\u25a0 1
"

\u25a0• 804
B& P if... '-4\

--
64 NVLAW.

--
YM ISO >

H;:uerlcic CBO ?0 82^1 ».V T*XJ T.ll-'.'i 114 11H
Can *o. . »MV B4 c-, V TNHaVH.IM 1M IWPi
Cof N J..228 22TU 230 NA W pf.. N'.V bl
Chio A Alt. IW4 Bin( 69* Ont Filler... 4 4 4',
<\u25a0* Ipf.lls 11. l«0 Pao Coast... 7-» 7S M
CH* Q. 221

—'
225 do In pf.. yo I«) m

C <» \V d»b 00 «rt 65 do 2d pf.. 87 T- B.^
CI *Lpf.

—
40 m Pe.-. A E 234 10 S3

cil&etv pf.lfl°Hs'-'1* '"'i1*pt:cistr. rf-i"* i« 110
C* N« pf.2lOLi an» 218 Plitii C0a1... )rv» 10 12
C HtPM*O.l"5 1"' MB 1 do pref . . 12H 4" «3

do rref. ..ltW4 IM 170 FK W A C.ie4'i 172^i
-

Chlo T Tr.. 4
-- « Quicks' v'r pf 4 4

*
do pref... l*:> l^'i 20 Hlt per. ... 8»!i00 03

Chla V Tr.. r,\ r, 4 « »Rv H s pf.loo M. 101
do pref. .19 MVi 16 Rer:s A F«ra>

—
IBS

—
C C C*3t I. T",7., 74 RW & <"» ..l2« 124

—
<V> rref . .102". 108 1"5 R-jt RCo pf 87U 2" T.S

Cleve & P 170 17»H
— '

SL&SF Ist pf «!» 1" 70
'\u25a0 F*Ipf. 7" «:; «7 \u25a0 «lo<&ricfs.l4o 14" it"
fAF liltpf M'4M'~i }._\u25a0 , do \u25a0'< pf.]2»

—
125

Crasol <^oal. \u25a0:\u25a0* lOWj
—

j do rtf»new 86>| rw> tiT
r>el & H...174V T7.-.V 178 St L. A P»n. 22% 2-'S 22*,
D I. * W. .545 635 640 do pref 62»« Mil* f.3",
I' M&FDIS 0 19 Baan pf. .110^ m- | 112
I>et 1' v n t>T± t<\

—
S-H R&Ipf.llo inn

Frie 2-1 pf. SO* -"9 90% PRRM4O rfs «2 SO 8«
Ev &TK.«5 •'\u25a0 B0 T Ry» AL. J2>i 11 134

do pr«f. . .88 f" 100 TStL. *W. 4TH 4>5 47
Fed MAS. 70 HO 70 TOR T.. l"l,103 1«S
•Fed S pf.. 91 M

—
»U Bug AP. loi{ 114 ]rn^, -.. Ch Co. 63 M 7.". »do pref... 65V» «7 6fl

Grantor M . M 00 88 Un Pr rn^t. BO SO 85
Hay niRr- BW4 ** SO do pref BIH Ml4f.J

do pref... **4 «4 Xi •!- a !<\u25a0•;\u25a0. 12
—

10
Hock Vnl...103 l"»i It* Mo pref 128 113 11«

do pref .. •! R7 i«i rS R A R. 10 74 ISu
nomestake,.. CO >•!> 03 U R Rubber. 80 2ft SO",
111 C L1...

-- •»!>•\u25a0»
—

do l^t rf..in.-^ if..-; 103
In» R C0... 70 «o

—
do 21 pf.. «l» 89^ 70

do pref. .. M'4P2
—

Va-C Ch pf.lU 115 11«
I-• Harv... 67', 67 f® Vulcan Pet.. rt^ fl:, s
Int Taper.. Vi 9% !>"» do pref 4* 42'-i 40V
•Int Power. SO

—
40 Wells F Ex.BO"! 2>-i S"

Tnt Pteam P 3<*'t \u25a0"•'» S7-i W In Te.l... flfj «.•> «M
do pref... M% M f-4\. W M let pf.llß HO no

Kan & M.. M 42 PS W& 1. E... P 0 l>u
K«"FS*M rt 7S 7* '*> ', do Ist rf..214 21 22
Km *DXI ''

i 6 6 I do Id pf.. llv] 10 12

•Unlisted.

'. The Introduction of t*:e rew tariff bill In Con-,a>i*aß and ihe advance at tin epring Jobbing sea-•eon toward its close have made for a rather quieter
'ices In trade this week. A fair business Is doing
In near::- *Hlines, and the turnover Is la excess
Of a year ago at this date, but conservatism rules.
Spring Jobbing activity has passed its zenith, buy-
jny la only to cover Immediate necessities, the r«-
•ruits of Easter trade at retail are awaited with
:interest, collections are only fair and the volume
of business done thin sprlr.gr so far is in some
jr**r*cts disappointing. Examination of tariff
schedules, tentative though they are conceded to
t>e, has revealed a number of unsettling features.
and while price reductions in some lines affected
•re thought to have fullydiscounted possible tariffchanges, the disposition la to wait and se" what
th« ultimate results of the impending legislative
struggle will be. Jobbing trade sc-ems to have
-ejuieted down at a. number of maikets East and
West. Chicago. St. L<ouis and Kansas City <n the
\u2666Cert, and New York. Philadelphia, Baltimore and
«9oator.. la the East, reporting tome reduction indemand, partly explainable by the advance of the
ee&son and the return of buyers to their homes.
As for a. long time past, demand both st whole-
rale end retail favors women's rather than men's
aaavarel. Weather conditions have not been alto-
aretber favorable to retail trade, which requires
\u25a0urm. 6prinniike weather to encourage demandprevious to Easter.

Most of the ••'•• j»y xvhich trade activity limeae-
'\u25a0cred make fa-«ora.bl? records. The railroads ar«
"doing- \u25a0well, their earnings, Bridle under the mark
©J 1S»O7. beine 32-T r#r cent larger than In th« cor-

"reEpoudlTig j-^rlod lest year. There can be no vital
cause ior depression when the statistics of bank
clearing outsUie of New Tr>rk show a gain, not
only ci i.2.7 r^r en! over ISM, but ala of •"-.5 per• c*nt over \y>6. Moreover, the foreign commerce
cf the Port •_.: New York for th«» latest week is not
«nly larger :*;.- . in 190S and 1906. but Is less than

\$2.0(»0.©C0 «nd> r 3 907. Ths Imports made heavy
gains over IP/S and 1906 am3were only J1.745.450,>«s than in s:*o7. while the exports were conelder-

• «.b!y heavier Uiaa in :."". on a par with 1907, and'*4,i54.576 under li»"S. February statistics of com-
• aaarctaj failures make an exhibit of good progress

toward a. full return to normal conditions, and It'
Is notable that the liabilities of commercial defaults
'Xnade Thus far in Maroh amount to only £4 per cert
ef the afrsx^gate of the corresponding period last
•<-»ar Reports from the principal cities are of a

Ipeneral'y hopeful chr-racter. and indicate that an•excellent volume of business is being carried on.
i^hls X>kv.-c eFpeciaiiy charaf-teriEtlc '' "Western ad-
:^-ices

-
but la fpite of all these signs the fact

;Remains that there are still lacking the buoyancy
*exid rea<3ii.i"ss \u2666> niake long commitments »ihead
I"which are features of a trade situation entirely
:Xre* fr^m unsettlinc imcertainties. The week has

\u25a0 trttneEsed the introduction of a tariff bill making
large its in duties on iron and steel and other
j?r?x3ucts. but apparently less is apprehended from

:.thiß thaa from \u25a0'\u25a0 pomtbfe failure of Ccngres* to

"heed the words of President '1aft and get through
.'^rtth the tariff business as soon as possible. The

£884 trade -s confronted with a labor crisia. The
for. trade continues In the process of price read-

:jti»tm»-nt. though a. s!ow revival in structural line*
'Is a .-•\u25a0\u25a0\u25a0 of increased activity In bulldinc.
TCorper has experi^n< ed further depreselon. A re-
•j.ewed export demand is a feature in cotton srooda.
fGraln an«i --^tton pri<o«= were weaker, with fpecu-
'lative manipulation again manifesting Itself in the
former.
! Bradstreefs says:

1_ CONDITION OP TRADE.
•\u25a0
'

Dun's Review says:

BOSTON STOCKS.
\u25a0 <Tanii«b*a by R. 1.. Day & Co.. No. 37 Wall street.)

Men. 1«. Mch. 19.1 Jlrh. 18. Mch 19
Post ft Alhacy. 238-?: Boston Cons

—
n^

Barton Eiev 2» '-\u25a0 . Cal & Hecia M..613 615
WlaHilmn pi«f..lS3S 133S Centennial Mln.. 3» -f>
.*\u25a0 TNHi I**1* ll* Copper Ran** M. 74 74U.
O:< Colony 13* 187V4 Franklin M'n 14 14
Tl"e»t End St Kr»7 91 Oranby Mln. .»> $*)'

&r. r.ref.. 3"« IPRVi *!«.». Con Mln... 4^4 4
l!ttiEire Co».. l". 14 Mohawk Mia 61 flo

do pref •«'•» 70 No Butte 67", «7i*
Pneumatic. . *'» *H Oeceola Srllr. . 125 125

.do pref \u25a01* '*• Old Dom Mln 4s-» 49
Am Tel *T C0.12»S 12M« Parrot Mia . 31V» 3JU
j- -» Era T-J...123 ISBH Qulncy Mm

—
WJ

V Tel ft T Co. 6V4 «liTimwifi Mm. 77 77-
do pr*f... *7* "7 fi Wolverine Mln..-13« ISfl

ITliShoe Hach . » 64 it;S Pmeltere Co. «a 4 40«c pref 2*"» 29 do pref 44** 444
j*xca«lan Mir 4V 4V" ? Oil *-*\ jo

Ati«J.«e Mio 14 lSVMaaa Ga» «**i «y,
takaaaae vir. 14 14 1 *- r—f .... P2 92
Celled rrult....12214 IS3 (Utah Z»% 3»

•AakaA.

NEW YORK CITY BONDS.
Bid. Acked Bid A«k»-5

44*. May. 'IT.1.111*4 HIV 4a. Nov.. '39. ig.V*^ V.l
4-.s Nov.. -57. MIIS 111»» 3',?, Nov.. Ib 1. PIS pi*.
4S*. May. 17. l'.4v, U*4>,|34g. May. '54. <-. 81-» 81«c Nov.. •.« I.IOH, IC2 |3>,6, May. '54. rf r«v* 911?4*. May. •*», 1.101*4 1O?<« |-«*. Nen•. '09, 1? 102»i irc>t*
it an M -1 I*l4 101Si #65.-Nov.; -JO rr.104'4 104*»

*Co-.'poa or registered.

PHILADELPHIA STOCKS.
(Furnished by Charl«-s D. Barney & CO.. No. 23 Broad at-.

New York, and No. 122 South 4th St.. Philadelphia.)

Bid. Asked. I Bid. Asked.
Am Cement &\u25a0> 39HiLehl h V«J RR. 70H 71
Am Ry Co 45 40^,I'hlla Co 41»i 42
Cambria Steel... 34 S4'« do pref 42 43
Con Tr of N J. 78 76^,Penn R R C0.... 65 ig>%
Dec St Bat Co. 49 47 Perm Steel C0... S4 66
Elec Co of Am. 121 12\i do pref 103 l<iSi;
Falrtnount Trac. 10 12 iPhil* Eleo Co 11* 11%.
Gen ArphaJt 24 24V Phlla Rap Tr.... 27* 27«»

do pref <•> s"*,5 "*,Smokeless Pow... 5 6
In- Co of N A. 22 221*IUnion Traction... 53H 63'3Lake Sup Corp. '*t Is Tn Ga» Imp Co.. $H»4 &oti

do pref 48 49 jWelsbach Co .. - 27 29
Leblgh Nay 104 104H ,

BONDS.
Am Ry c-nv 61. («H 95%' Phlla Klec 4a 74'; 75
Elec & Peo 4a.. 83 »<3', do 5s 101:., Jf>iv
N J Con 105H lOftY,Phil* Co f-% &B'4 89
Peo Pas* P.y «». 97 874'

Early Strength in Prices Followed
by Weak Closing—

Gold Exports.
Activity in yesterday's stock market was con-

fined to a few stocks, notably Union Pacific.
Beading. United States 6teei. Chesapeake &
Ohio. Amalgamated Copper and Rock Island
preferred, but even in these issues sales reached
relatively small totals. Prices as a rule were
firm and fractionally higher, until the late deal-
ings, but an absence of aggressive buying was
noted throughout the list, the chief support com-
ing from the operations of the board room ele-
ment and from a few commission house trad-
ers who thought the bull side attractive in spite
of heavy gold exports and the demoralized posi-
tion of the metal industry. Though the local
metal exchange advanced Its quoted price for
copper, there was no indication of any demand
from consumers,- while In steel circles a most
unsettled condition of affairs was reported, In-
cluding the prospect of the closing down of cer-
tain plants and further wage reductions. The
heavy proposed cut Inthe tariff on steel products
has upset the calculations of both manufact-
urers and consumers, but current reports from
Bteel circles are bo extremely pessimistic that
the ordinary observer of trade conditions Is in-
clined to believe that the outlook Is brighter
than steel men report, and that the next change
in the industry will be In the direction of Im-
provement. In the last hour price movements
showed great irregularity, with weakness toward
the close. In the course of which Union Pacific
sold a point under its best figure Inthe forenoon
dealings. The heavy tone at the end was due
entirely to the desire of traders to take small
profits, but net declines when recorded as a rule
were unimportant, the chief losses being made
by Reading, Union Pacific, United States Steel
and the Interborough-Metropolitan Issues, the
latter being adversely affected by the foreclos-
ure proceedings. Inthe day's etupld market, in
which transactions amounted to 481.384 Ehares,
ten stocks supplied more than three-quarters of
the entire business. American securities in
London were heavy, and foreign houses sold on
balance in the local market. The foreign mar-
kets were Inactive, trading being held in check
by the Balkan situation.

The scarcity of exchange In the local market
is reflected in the persistent strength in sterling

rates and heavy gold shipments to Europe, en-
gagements of the metal yesterday for London
by to-day's steamer amounting to $3,300,000 in

coin. Shipments of gold from here have failed
to affect foreign money rates, which continue to

rule well above local quotations, the London

market being influenced by the political situa-
tion and by the withdrawals of gold from the

British capital for account of Germany, which
In turn is being pressed for money by Austria.
The London Joint stock banks have adopted a
policy of buildingup their reserves, and this, in
connection with the difference between money

rates abroad and at New York, encourages the
expectation of further exports from this coun-
try to London, whiltjIt is likely additional en-
gagements will be made next week for the Ar-
gentine. If there was an active demand for
money at this centre gold exports would be re-
flected In higher quotations for loans, but at
the moment the money market is inactive and
probably will remain so for several weeks to

come. It Is therefore Improbable that exchange

rates will decline materially in the immediate
future, especially as exports of domestic prod-

ucts are too light to furnish an important sup-
ply of bills to meet the active demand for re-
mittance. There Is nothing in conditions here
that can restrain gold shipments at present, but
fortunately there is a large amount of the metal
in the country, which is constantly being added
to by new gold production. According to the
known movement of money in the current week,

the local banks have gained more than $1.00ij.-

o<X> in their cash holdings, a loss of $3.500,00<>

on gold exports, which does not Include yester-
day's engagements, being more than offset by

excess receipts of currency from the interior,

new gold and a gain on Sub-Treasury operations.

Unless there has been a material expansion in
loans, of which there Is no indication, to-day's
Clearing House statement ought to show mod-
erate improvement in reserves.

LIGHT STOCK TRADIXG.

FINANCIAL AFFAIRS

COBALT STOCKS.
Bid Asked. I nil Asked.Amalgamated. so 12 $0 IS"* Little. N1pU...»0 29 10 31

Beaver Con.. 14 13Vj MrK-Dar-Sav. 89 »2
Buffalo

—
360 INancy Helen.. 35 42Chambers Fer $2 834 iNlflnlnit . . 10 flo 10 75

City of Cobalt 7«4 ~&h% Nova Scotia. .. 53 M
Cobalt Cent.. 42 43 {Otlese 4S 49
Cobalt Lake.. 1" 16«iPetor»on Ijike. 25 2«-,
Conlaga* . <? ,%0 f.75 |Right of Way.,2A» 275
Crown Res... 2 P>> 290 iRochester .... 17', 17VFoster

'
33 36 Silver Leaf I2'i 13

Giffnrd 10 20 . Silver Rar . 40 55
Green Meehan 12'^ 15 iSl'^-er Queen.. 83 M
Harrrave* ... 86 67 iT-mlskaminir . 12* 129
Kerr Lake.. 7 «7'» \u25a0 Trethewey ....- 1 JvO 1"2U
La Rose. 000 870 IWitt* 25 &

AMERICAN SECURITIES ABROAD.
London. March 19, 4 p. m.

—
The market for

American securities was weak. Last quotations
follow:

I>mdnn New York New York
clo»f>. equivalent. close. Chans?*.

Anaconda '»$ *«}£ 41 '»
—

\
Atchlson 105% ira!, I""-

— >*
Can Pacific 171 K-i'j "-'«

— "•>
pt pttui 148 144% 144 + \
Erie

-
4 '^. '-'•'* -

4
* — '*

do Ist rref :'\u25a0'\u25a0' ••\u25a0- SB%
—

"*»
lillnols central ....14.". 141% \u25a0>>\u25a0-\u25a0«

—
}i

Louis & Nash \u25a0\u25a0 133H I-'to-« 1v:':
'
:'iN V Central 127% 124% 1 -•»\u25a0*
—

Pennsylvania .... «fl^ 128% ISO
—

Ji„ ««Vs 12»% 12»H
—

M
So Pacific *"»'• 11R1 * 11S 'i

Acfflc-: 1M IJJ i«3 + »
V c <\u0084' .:•• •- 4."lt 44 \u25a0£ 44\

—
H

«? iSt ... \u25a0 .."3% 110H 110-4

•Ex dividend.
FOREIGN" MONEY MARKET.

—
Call money in

London. l^
-s* P*l

" rent ; open market discount
rate for short bills. 2si<g2Vi per cent: lona; bills.

"4, per cent; Berlin 'lisccunt rate. 2T42 T4 per cent;

Paris discount rate, 1> R per cent. Paris exchange
on London. 25 franca 23 centimes. Berlin ex-
change on London. 20 marks 4SV4 pfennigs. Bar
gold, 77s 9d.

FOREIGN' SECCIfITIES.
—

British consols for
money. 83H per cent: for the account. 83 11-16.
French rentes. 97 francs 22^4 centimes.

CHICAGO CLOSING STOCKS.
American Can 8HJQuaker:Oata rM 100

do preferred 76 Streets stable Car . . 30*4
Amalgamated Corr-T.. "***|t»itt * C«! 101
A Booth Packing pfd.. l'*|Eox Board . l'-s
Corn Prod R->f pfd .... 77H| do preferred \u25a0 6S
Cessraonvealth Edison.lllH South Fide F.ievated 84
Quaker Oau 1-5 [PMOle'l Gas 112-4

COLLATERAL TRUST NOTES. ,
Maturing 19uS-'22.

(Furnlshej by swart A Appenzellar, No. 40 r^na

Name and maturity. B)!j A*k«dAPJi^'American a«r Co inc. M<-h 18, ion»9 ibW Tmdo 4-> c. Mch 15. 1»12 »7ii 07U f-S
Am Tel & Tel CoSpc. Jan. 1010. .. .101 mi*! 3'>1AllanCoast LR R (Tp c, Mch, 1910.. 1*1 JoiVi 875••lies & Ohio Ky 6p o. July. 1010 ... 102H 103

•>' '%Chic *Alton RRS pc. Jan. 1»12!.... 100 \u25a0» 100s: •'*,Cole R ft PRyB pc. Apr, 1908*...lt<o>.» 100% 100'•! CCAStLH nsp c. June. l:«ll..luo>» 101S 4 0.!Del & Hud en.ulp 4-, pc. July. 1882.. 108 103^i 4 1",
In'erborough RTS pc. Men. 1010 loo'i 101 !h.do 0p c. May, 1911 ioa>, 103-i 4 ,'hi
Kansas City Ry iLt6pc. Sept 1913 »» a»K 620Kan City So Ry 6p c. April, 1012... 90 ioo2 4.*,
Lack stetl Co 5 p c. Mch. 1910 Ih> us 7 i.iLSho &M6OIt 5 c, Fob. 1910. .101 101« i8*43
Louis & Nash R II!p,. Mch. 1910. .10: ioi*i «'ft%Mi ;m nl;s re, Feb. 1010 mi 101 C 34\Minn&St 1,. RRS pc. Feb. 1911... .U9 UOW Rls
nYc&hRR Rsr. c. Feb. 1910.101 101C H45do lines equip 5 p c, Nov. 1809-'lB. 4«i% to ba»la
NIMHiIIRP.6 p c. 1609-' 12. .100}, 102' i340Norfolk A WA p c. May. 1910 101*, 102 8»)PennnylvanU HRS pc. Moh 18. I\)l<>.lot>« 101>.i 2*45Pub Serv Corp 6p c. Nov. 1900 100 looii «SSt L.M&\u25a0 XR R 4'ii pc. June. 1900.100 100H 275St L&S Fran RRft pc, Jan. 1911.. »7 07*: r. ',

do 4H p c, Feb. 1912T 91 05 (1'«rtSouthern Ry 6 p c Apr, 1900 100 10o'» •> o«»do 6o c. Feb. 1910 pfli^ 97 750do op c. May. 1911 OllVj 100 6..!Tidewater Co 6 p c. June, 1913 102J4 10"iMoWabash RRa PC May 10. 100» loo' 100% LAOMe«"h' Elec & Mfgr 5 pc, Aug. 1910.M0V4 101 is

GOVERNMENT BONDS.
The foiioTving; shows yesterday's ciosintr quota-

tions for government bonds, compared with Thurs-
day's:

--March 1«.
—

—March IP.—
Bid. Asked. Bid A.«ke,L

C 8. > I»ir!!tered, 1930 101$ 108 iom 102
V' ? 2s coupon. 1030 11..1 \u25a0»

—
101*

V. B 8« re(rl*t«-red. 1908 101 101% 101 101
r' p" 8«. small bonds 1"O

—
3fO

C B 43 registered. 1028 119 110 s* 31«
-

110*i
V 3 4a. coupon. 192." IJ':i

—
12"!i

—
Panama 2? rWistered. 1936.. 101 30]14 101 301
Panama & IMS )"1 101% MM 101',
»:,! r;CoiimbU 3-«.....103'4

-
10SV4

-
rt of Coinmbto 3^5e.V..M8%

-
M«*

-

BANK STOCKS.
(Reported by Clinton Gilbert. No. 2 Wai] »tr»et.)

Bid.Asked. Fid A.v»rtAmerica f.70 660 Liberty .. f,"i> *£>'
Am Exchanire. 280 2«*> Lincoln ... ... 4^ 4-.*
wEtna National 165 100 Manhattan Co . 830 330Bronx Borough 800

—
Market &• Ful.. 2rtO '••'i\7Bryant Park.. IBS Ifis Metropolis .. 573 _

Battery Park.. 1-T>
—

Mf^h«ril'-< ->-S4 •»-,-•
Bowery 32'» S3."V MercanllU ..'... 3«7i "__
Butch A Drov. 140 160 Metropolitan im iceCoal & INa:. 243 2.V> Merchants 1 .... 160 164Century l"0 175 Merchants* r.x. ix,» 170Clias* 800

—
Mount Morris.. 2.-.0

Chatham .... 300 310 Mutual 200 810Chemiral ... 4224 430 Nassau 2(« •—
Clt Cent Nat.. 158 I*>s Nat Copper . 230 *«
City 342^ S47H s v County . 7V>

_
Chelsea Kxch.. 1!>O 200 NT N H A... 325 3321*
Commerce . -. I**' IPO New NetherUnd 300 210
•Colonial 300

—
Nineteenth Wit. 403 473Columbia 878 42S N'lirht and Par 200 •>-*»Corn K\chan*« 830 840 Northern Nat..

_
ISOKast River 128 133 Nat Reserve. ... 130fidelity . IV, 178 Pacific 230 "45First National. 7*»

--
Ipark 47-, Ic-i

Fifth National 300 3.V) People"*. ....... ;<j^) Zc£
Fifth Avenue.. 4.

—
Phenlx 175 TuiFourth Nat 214 218 Plaza 610 c"5

Fourteenth Bt. 188 ISO Produce Exch lfi2ti
_

Gallatln .. ... 880 8«S Seaboard ... . SRS n«rtGarfleld -
2P<' Second ... 35.)

—
German-Am .. 140

—
Sherman ...... 135

German Ex--h. 4.">0
_

State. ... 239 n,-
Germanla .. . 823

--
Twelfth TVard!. MS 1-5

Greenwich 283 2«O Twenty-third W 100
_

Hanover . ... MO
—

Inlon Fxrh ... IJV> j^
Imp*Trad. . Mo IW» Wanhlngfon Hti 230 -_Irving Nat Ex I*o I*s -v., t Plde . . floo

—
Jefferson ISO

—
Torkvllla '. 423

_
•New.

BOND MARKET SALES.
WO Japane«» 4H5.... M i >000 1:1 C 45 18SS lOOU

6.-H-' do !•::\u25a0•», 20.0 lntRT <. mvt 63.103H
GIOO do 21 9r», a-""* do l"3li
M»0 do 4s >>4", Si'""' Xnt Met *H» 7Sls
2<i>«> Reo of Cuba P»..IO'JSiIOO»J do •• "\u25a0»
S<"!0 Ban PSa Rets... Ji3-"»i 25000 do 's"*
800 do M 88000 do

"»
11000 do llc««> do '7 't
114000 N V C 44s 1&57 I 4000 <3o ;•'»

New "ills' ft""" do IS-"
:'"--I

'
l do 4S4S I?:,; . i,,2 MOOO <Jo '%,

35iH«» do 4* lUSS .. 101* I"""1 d"1 nj*>--• ,io 1017» Bono Int Traction 45... 72'ilr"'»l r"'» \u25a0• lama Ex 4*... P3«k 18000 iW & D»v'f)t As
4000 Alb & Bu»a SH». P7 \u2666:» »-'»
'\u25a0'"> do .. otu 1IVV)lowa. Cent Be* 4s. 79

::-"••a:.:- Cfaaba Cs.li S^^ XC F1B & M 4«. 83
3000 do ...... Mv ir»«0 SC So 35...e10F. 75

10000 do '\u25a0*"

82 1000 da 75
inoOO Am Air CheW-. Sa'lOO «000 I-«- Han I*l6«...104«4
48a000 ATft T Coavi \u25a0 s'"" L &MS Deb 4s f»>-»

4« o.e, «.'pOO do P-Sl*
214000 (So

"\u25a0
"

Jt'.y T'-»> do 4a 1931 J4S»,
10000 do iSbVI 96«4 2000 do \u2666*''•'\u25a0*

C'"""1 An Tnrscco tis.linr-, 100 flo '••'•'»
3'"^ do jc-x- rM«X> do S'jS 85^•wo do 'l"77l6000 t, ; •;•n«\u25a0 . f->'t
SOOO ilo , '

108* 8000 X. & N Vnlf <\u25a0< .101
10000 do 4s. ...;\u25a0' J--iJ

--i TOOO Man Con 4a .-•-.:. B»Tl•"'-' d) . '
77.-*!lOOt • Marine 4'-j» • '•'-

\u25a0»""•'• flo. "
7--. 1000 M.t St Ky Ref 4»

-\u25a0 \u25a0•- a T a S v Adi I Ctf* »H
4* w I I"""Mof k j i«> «•• 102

I**l rto Stp(j Mt
. 2000 iioKA T R'f 4s W»

::\u25a0... do Gen 4i.... irr,-; 3<<->0 do . M
:\u25a0•"\u25a0 do Vtl

* ».-., v .-•].. las* nnt»t
500 do "n>l I l"00 do L. 8 C3l si:«. M

24non do convt 4(=.. '104:. «0 SVC•?I L4« K'3
20000 do ia»v! 7000 X T v II.v ii

*<*»> <5o !lO4t IVb 4« :•-.... m
lofciO do . . '

"li'4>»i l""0 do Convt -.%... i--,
13^K«> do .-,-,. r,, j,.;. 8000 N v W Con 45... V^'«
I'"""' <:-. .... ;..,;v lM«->o <io ttl%
1000. \u25a0:\u25a0 Tr ST. 4s •.-. , 3fi"O do »"

10<i \u25a0 At Coast 4- '•: 131'iOO. <1o Convt 4m.... M
»\u25a0<"•' do

-
•-.-> do «--OF. W"4"-'B * <"' Gill \u2666«..joo liooo do «*tL»

7000 do jr,,v! 2000 do J»iS
S"^l do .. . ino-viftl'KV» <"O"O jw,
••00 do p•. (&W 1000 do PI/ li «*"«•

.^
V4* .. . 94 I ]'"•\u25a0> do PC \u25a0 C 4«. J<l»*

23000 i>th 6tee! Ks -.. 2<ViO Nor P»jj On Z«.. 74«»2ono do Si(
*

2"<v> ,•., it4a. -•-\u25a0 :-*i' -"»
2000 B a 7f, At« Ist ShOO do K'R l"-'s

<"nn .-.«.. jpfl inooo do 1"2
f,(Wi Bkln Rap Tr ti MS 2'"\u25a0\u25a0

' RAX <~"n
•• '" ''"

Snnn rtkin t
-
n XI j., _jon2 Z«>n f>B L0:4 R«rf 4* !'<\u25a0\u25a0»

W> CSo 1m Kit «» lW»i! K«f>'» Pac i^ast 1«t Ht.lll
KHU)Cent of <; ;vj mci nc I -. ... do 3-« 101S P-'-HPtpd r- (89000 do i<*'*»11mo Cent Leather 6«. P7U' .'..\u25a0•. d '•"•\u25a04moo do 07.V 9000 dr. Con 4" IMS. '\u25a0•'\u25a0•
inor> c<t O .<\u25a0 4H« .In.l MOfi riiiiHA TV 45...1'«H
Bono do Imp .',» Cifs 1«J». anoo Readtac Qen 4i.. l*'.»:>

10.VX1 do \u25a0..-, f.,V«> do lf">

booo do .. im«i 40«» do . , ... 99fiBiooo do lOHil |om p.:.. <; WnTr 4s ."-.'.-»
6000 do P. * A lat !lrT>o St '. I Mt iBo

Con 4s finH O*n 0» lliVi
I<W¥> rhic * Air 3UI T4«illO(W» do Riv &a4*. 80%S^OOO Chf- !N TV Own 11000 Ft T. A S F Gen

SHU (Ml fin Rets.... Fi>
wvv> do Ext 4s Re« |( I . •\u25a0' st P M <fc M Mont
4000 C P. *O On 45.jrwui Ext 4- 1"1
8000 do Joint 4- ... fie%! inno PA*AP4» ... J^'lic'"^> do f)Clij 8000 Saab A I. <;\u25a0 Id 4«. •""'.

3T>Ot>n a, .ooj.- f(Rsi
, I<W> so Par Cl Tr 4i.. P1 »Tnno do \u0084<. 1 incut do P2

1000 4 I" r>!,- jug OH4I 1000 do Ist 1.-f 4i... M
irr.orMa-?! P H /t- BOnon do »4»;

D

-
102% I2000 do P4 T,

12000 C rt I,<. P Ref I 2000 Booth Rv Oen 4b. "'\u25a0S
4" r-?'- I >lTf'l*H'i'nM.!i>i

lidrio do 51
.,

% < 1O(V> Third Ay.On 43. «<
,VW> do f2OF. J»2%i ll4<">Oo do Btpd 67H

ROM do P. I? 4« . . tsi^i 1O(V> do «7\
H»0 do ~sv R''"'1

"
do . .. «7

S7nnn do 7t,v \u25a0 2000 Un 4 E!<x: LTno.. 27"i
82000 do TR«J !ir«'irio do 27-4$8000 do Cl Tr Rs ... MiiiilftnnoUnion Pi

-
Ist 4«.103

.1<V)O do .... .. ROK 1O(V» do l<-2\
17000 do 80>i! MOO do H«< l^Vi
10000 ,-!•-.- rC&St [, 70000 do R».f 4s .... P^'i

St LfT>lv lit..M
'

arwv> do P«%
15000 Col ft: Po R»f ft 80000 do Convt 4s ..!">\u25a0,

Kit 4Us pf»^!RjWW> do If>4'i
ir^v>Col Ind 5« 7.?

'
2r><v>o do . 104'j

6^ooo do 72Hi fiOOO XT P Ruh P T 6-
S«v»ft Co] Mid Ist 4»... P4UI Ctfs ... . .102*4
,'jVli-v do K4»;t 4000 do mi*;
2000 DAK Court 4».10/>

'
ROTO do 102"»r^mD* R G R'f ."is. SUU'lZiVinr B Bteel S F Rt 103pnoo do P4l4 1isnno do 102 i

•080 do !>4«;
'

IriOOO do 82^F.102"imen do .... .P4'i!i4'vv> do ... I""!
8100.1 D),t co Cor Ba>.

-
s '

2-W» Va-«~nr rh»m .'.« W'i
«000 do 74«;'R'WV> -Rah P.«-f Xr Kxt 4s TS
prinn do 7fiVili2n<vio do ~".'\
lono do 7. 110000 do . T". 4
1000 do . 73« 2*;("»'«'> -R-ab P TIst Ctfs. 4t>

10000 e^ El NT Convt 'i2»vv> do ?.1 ......
Bb 100% i«vw» do 2rl Ctfi . . MJ

8000 r.r!. l^fr«n <• . Wi«il <"vv> do Ml
8000 do s2OF. «.""*';<v>oo do ..... .. »H
4000 do Hen 4«. 70 II.ViO •WWT»«t Fh 4s ft*w .102'i1000 do r-rivt 4s B. K0 I 4000 TVefitln^h B F fis. J>l
JtOOO do ifif Cor» 7«..122t;l1«0O0 w T> Cl Tr St.. f>«'4
P O Ft TV ft T> n tat.iiflu 2000 do VftV.K. .. P3K
40/v> «-;,(-*%• Ist. ..10?;^! 2000 wt« Cent Oen 45. &4%
Total aalea of hondfi. $3.O«3,O0O.

RAILROAD EARNINGS.

COLORADO SOUTHERN. .'.^
I{K* 100* .IZFif

Second week in March »:.V?.I!H $342,787 *-S-^I
July Ito March 15 .. 11.t>50,94<l 10.7M.81iJ 914«*.»»

DETROIT & MACKIN'AC.

Second week in March f3>.293 $22.87* *5-?3July Ito March 14. ... 788.737 833.562 SS-*79

DCUn SOUTH SHORES ft ATI^NTIC.
S-cend week In March $•».?. $51,163

•rr-2?
July Ito March 14 ... 1,009.388 2.35t>.7<» 2.203.031

LOUISVILLE *NASHVILLE.
P«ennd w»fk la March $344,375 $SOo.P«rt •°*2SJuly 1 to March 14 32.5i3.210 82.734.450 Z3.SO3.Vf

MINERAL. RANGE

Perond week in March $14,553 •' fls.«*t f!? 2'

July ItoMarch 14.... 650.604 W5.710 *oU°*
MINNEAPOLIS. ST PAT L *SAULT BTK. M-*lll2!^

Second week In March *2P4.P80 $223.2?* .*?!'!•«? \July Ito March 14 8.977.210 8.504.7*3 B.J4A*
*

SOUTHERN. M
N'umbw of milw T.01« T.««»

\u0084 1(JVjS'
Second week In March. $1.039.5*> $974.83* •<;\u25a0!?•'s
July Ito March 14. . 57.182.729 53.201.&40 «».»1-'*'

ANN ARBOR.
First week in March... $38,483 $^>.!St "^SJuly Ito March 7.... 1.305.637 1.3««.<-*0

DETROIT. TOLEDO * IROSTON •>

First week in March... $22,431 *«UW
July Ito March 7... 1.05&.057 1.2HX1»«

CHICAGO A ALTON..i*» i?asc CiX^Xm
6«<end wMk March »2«5.345 $291.1«» Ice. fJJJ, \u25a0

July 3to M'ch 14 9.01«.4« . 5.R79.429 >\u25a0»\u25a0 -»*«"

CHE3APEAKS A OHIO »m*
Second week M"eh $430.W3 $483 D^«. .I£ZJuly ItoMch 14. 17.779,150 1&MBlM1 tmOt *>"**,-

TOPICS OF THE STREET,

FOREIGN" TRADING.
—

Foreign houses dealt ta
10,000 shares In the local market, sellingon balance.
In London consols were heavy, and the general
market was dull at unimportant price change?.
There was no reported change in political condi-
tions, and according to cable dispatches there was
a disposition on the part of speculators to make no
commitments for the. future. Money was In good
demand at the British capital, an.l as high as 3
per cent was paid for call funds. Discounts were
unchanged, and at Continental centres no move-
menu of Importance were reported In money cr
stocks.

BANKS GAIN CASH.—Th* reported movements
of currency this week Indicate a gain In casn heldby the banks of $1,209,000. The gains from the in-
terior and the Si: Treasury operations were large-
ly reduced by gold exports. The banks received
from the Interior $7,333,000 and sent to the Interior
15,707,000. including $2,993,000 national bar.-: notes
sent to Washington for redemption. The gain, from
the Interior was $1,626,000. Receipts of new gold
were J1.505.00O

—
namely on New York assay office

checks, $1,198,000; on San Francisco mint checks,
$Si*h.OOO. and on Seattle assay off), checks, $3.o<y\
Gold exports amounted to $3,500,000, of which
11.000.000 was shipped to London a-. $2.5u0,000
to Argentina. Ordinary disbursements by th<s
Sub- Treasury were $31,405,000. Payments hy the
banks to the Sub-Treasury for customs. internal
revenue. Z per cent redemption fund. etc. MN •_
$30,127,000. Tho gain on Sub-Treasury operations
proper was $: 27S.0**. The total gain (real the in-
terior, by new gold anil on Sub- Treasury opera-
tkma proper, was $4,709,000. Deducting therefrom j
the loss by gold exports of $3.500.C00. the net. gain
is 11.209.000. The interior movement, both In and
oi:t. was 6lightly larger than last week, and the
net gain was some $200,000 larger. The receipts
were mostly from the Middle "West and from thu
South, but the larter show some slight falling off
compared with reient weeks. T. shipments were
largely to nearby points and to the South. The
national bank notes sent to Washington for re-
demption were heavy again this week.

STEEL PRICES.— That there Is Uttl* hope of
a recovery in steel prices in the near futurn
is evident from the fact that certaia of the
Independents, aggravated h\ the steel corpora-
tion's persistency in underbidding on steel. ha-. -»
started In to \u25a0•.:; under tho prices of the bis com- 7.
pan}-. Within the last week some new low price* .
have been made in certain classes of Iron, a- 1
steel, and It Is expected the price war will

—
prices down to the low level of 1533 before therw
is a turn

'
•\u25a0 the better. On \u25a0 basis of present

prices the steel companies a-" making little money.
As a matter of fact, several of th<» independent
concerns have not been earning dividends. Cer-
tain of the independent companies have reduced
production, and there may be a general closin*
movement, ns Itis estimated that orders are com-
ing In at the rate of less th.m 40 per cent of pro-
duction, most of which are going to the steel cor-
poration.

COBALT CENTRAL DIVLDENIV—The directors
of the Cobalt Central Mines Company hay» de-
clared a quarterly dividend of lper cent, a reduc-
tion of 1 per cent from three months as^. Ti»B
president of the company declares that the rUvMaad
hit been placed at a temporarily lower _-.-«•
order to pv» the company more money to spe^d
on development work of two other mines beloc?-
Ing to the company which, are expected to be pLicett'.
on a productive basis this summer.

COPPKR PRICES HIGHER.—Th« I-ral Sfctat-
Exchange quotes copper up '\u25a0* In the bid price *\u25a0
all grades. Little actual haaiaaaa la reported. Ex-

-
ports of copper for the week ended March 1? w?r»

6.558 tons, a material reduction from the same tcee!c
last year. Slnco March 1exports have been IXiSI
torn*, against 15.083 la the corresponding period la
1908.

NEW MORGAN
1 REPRESENTATIVE ON* EX-

CHANGE.
—

Tempi-* Bowdoin. of the firm at T- P
Morgan A Co.. has been elected to membership h
the New York Stork Exchange. Th« only ether
exchange member of the firm La J. Pieryost St*o"
gan. Jr.

APPLICATION" TO LlST.—Application Tia* b»»n
made to the Ptock Exrhang* to list *5.49>.<W addi-
tional refunding mortgage 4 per cent bonds. di:«
V"*. of the fhicas;o. Rock Island & Pacitks Ra'!-
way Company; JV»).tV>} miditional refunding: mort-
fraj;e

"
per cer.t bonds, due I!H9. of UM Chicago A

Alton nailmail Company, and TT.SSS.'>X> Irar cent
collateral trust first lien Ftnktrtß- fund bonds, due
19:3. of the Trl-City Railway and Ught Company.

DIVIDENDS DCCLAJUEIX— have been 1
declared as follows: I'nited States Finishing Com- I
pany Initial i per cent on the common and ths
regular quarterly 's* per cent on (ha preferred. _•

payable April1; Ijowzbland Loan acd Trust Cora--
panj' quarterly Iper cent, payable A:- 1: Xa-~
tional Surety <~v>mpany. 3 per cent, pa"-''-' April1:
Washington Water Power Company regular quar-
terly I* per cent, payable. April1; Trf-City Kail-
nay and Light Company regular quarterly, r-i per
cent on the preferred, payable April 1; American
Woollen Company regular 1% per cent en th* pre-
ferred.

GRAIN EXPORTS DECLJXE.— Bradstreet's re-.
ports exports of grain for the week, •with com- .
pailawaa. fleures in bushels, at follows: Wheat. \u25a0

flour Included. L8&4.Q13. against iSS.SIT last -we^k
"

and 2,763,00. last year: for the fiscal year to «I*te,
144.073.512. compared with MaJastM last year. Com."
?03.252. contrasted with CO^StS la3t week and J55.543
last year: for the fiscal year to date. 22.555.652.
against AN • last year.

IRREGULAR CHANGES IN STOCK MARKET
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R. L. DAY & CO.,
37 Wall St., 35 Congress St.

nCW XOBK BOSTON

HIGH GRADE INVESTMENT BONDS
Municipal and Railroad

Mfmhfw New York and
Boston Stock Exchange*

THE TOTAL CAPITAL
Stock of New York City Bank* is $135,300,000.

Banks organized in the period 1784-1856 have
over SIXTY-NINE PER CENT, of this capital.

These Banks have stood the test of time and the
country** severest panics.

CLINTON GILBERT, 2 Wall Street.

WANTED- 3d Foul Powder Go. Securities
S. H. P. PELL & CO.,

:"*"*•
y-rrber, >>w Tork Stock Kxchajic*.

T>eler« in i:ti:i!i??-1 and Inactive Securities.
TM.7565-6-7-R-6 Hanwr. 4. Escaaaae PI.. N. T.

1852 1909
Jas. B.Colgate & Co.

36 Wall St.. New York

Members Investment
K.Y.Stock Ex. Bond»

OUTSIDE SECURITIES.
There was little or no improvement In the spec-

ulation for outside securities. What little ani-

mation wan shown was confined almost wholly to

the low priced mining Issues. An exception was

Standard Oil, which developed considerable ac-
tivity at an Improvement of 6 points. Frlc«
movements throughout the list were narrow and
about evenly divided in either direction. United
Cigar was in fair demand at a plight improve-
ment. In the mining list Cobalt Central receded
ellgrhtly on the announcement of the reduction of
dividends. Rawhide Coalition Improved -c In
bonds Southern Pacific 4s were steady. Other
Issues were unchanged.


