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May List of Premier Investments
Will Be Sent on Application.

CHISHOLM & CHAPKAN,
18 WALLST., NEW YORK. N. Y.

Member* of the New iork .-;<•• U 1vhange. \
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INVKSTORB READ

The Wall Strut Jours.
CITY 01 um\ (PEED 8~. BONDS
t-TAMU r.MNT
l.(l«<.AMIlAMP COBALT CONSOLIDATED

EDWARD G. JOHNS.
«3 EXCHANGE I'lAlE.
TcUpiionc d'S'J Hanover.

Dividend Notices.

THF. BOAKD OP DUUECTOES OF^TiTe^AMKRICAX:J_ Cotton Oil Company, on Mjj-4, llcX». declared a
seiri-arsnual Dividend uf TiiHKiiI'KR CENT, upon th«
lief«=rred .<tc<:k of the Company, payal.ie J«ne j. 1900,
ai the Uarikins Honse of 1\ ii;siow. Laniur Ai Company,
ii> Cedar Stref-t, New York C'.ty.

Tb» Preferred Transfer Hoicks Of. th« Company
\u25a0will be closed on May 15. VJir.t, at 1^ o'clock noon, and
\u25a0uIU rfc^aia closed until Jun<- 2. ISML at 1" o'clock A. ii.

\u25a0 .TSTCS K7 KAI.VH. S'-cr«tary.

Financial Meeting*.

CONSOLIDATED EXCHANGE.
The salc^ of Vnion Pactrlc and Hemiizt v>

gfth»T exo»>e>led loy**O'> shares ea th« Ccsaat^
dated KJtoliange. The DMtxlMl«*!UfciU*1
broadening tcndtOO throughout the dar. *C
the tone exceedingly strong. «-xcr;>t!ns; Jttit st Ci
.-lose, when I;irK-a profit taltlnit cil^ «ier:»i
Influence. Unlun I'aci.io t^u. :.- 1 :•> text -
reached that fisurw on the Stock llx...jjij*Fm
hundred shares charged hands at IMIn cm >|
when the top f.gure on the other board lad a*

Kon<» aU>ve I*S\. Tha stock recuri*il a lit
PISCO for UMday of ISu'i. !» abova t.\-*tS«rei
change, while several hua«lre<J share* iMSSf
sold at IS4!| and i:4'3. tonspar-.i wlth»Sya

Kxihange high <-f 154
'
4
- Commisiion fc3U»»n-

ported a !:trs \u25a0 lrnreas«; InbTi>ir.i 9t£oT% Viilj
the specialties w^re in dem^niL the <ieali=p b|
t!i«m were not spectacular. American •*cTtsS(Rj
was wanted, particularly early In V. :\u25a0> •lif. tetlj
failed to sell above «2:4. l* unil«-r t \u25a0• t-?C3ta
other exchange. Detailed operations i-'.'.ow:
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24.0 Rep rt^l I 23S »% »J 5, |
S9»JtocK Island I S»S »^ »* «,|
17«» do rref IJ}J% Tt> -|
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1.1*» Southern Ky »' 1 *»•\u25a0
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l»»;Third At. i 34 35 W1 »"», 94

OC-UO Lnl-n »no ! 1«S 1-« »*. H

lV4<>i do pref l^N lUJ», *^.^, #>
170 ftah Cop 47S «H JtC- «
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178.33U Total aa!e».
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MINING. _—
—^

OUTSIDE SECURITIES.
There was a fairly good inaulry in the market

f..r outside spcurlti< >s. and speculation was aather
brisk In spnti. Pric«» moverr.en.ts In the early
session tended toward higher levels, although
around m!<l.liv considerable realizing brought
abOVt Slight reartlon.o. The industrial BM com-
manded more attention. CTlliBSJS Subway on a.--
tive dealings advanced 2'« points. American
Tobacco advanced 7 points; Standard Oil 2. Man-
hattan Transit waa active at an advance of Vi.
In the mining list Nevada Consolidated. Kerr
Lake. Miami, United Copper, La Rose Consoli-
dated and Boston Consolidated Copper w«re the
principal features, although In some cf the low
priced mining stocks 1 fairly good inquiry was
shown. Inbonds a generally tirm tone was shown.
Kansas City Southern 5s advanced V Jones &
Laughlin 5s and Argentina Cs ware a t*;ado
higher.
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1
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Hlfrti-ILow- I La»t

•old. I i inc. ! asi i <!«f. ! aala.
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'.«> <-.
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'
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800 Imperial GoM 3H 3H a'i asB.sl2'lnjir.traUon Cop... dVi m\ «JV» (S( S 11-ltJ3.000J Kerr I-«k.> 7 15-lrt I 7V 8
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2.0<») «I.tttl« Flor 6! « I s| Snoo Mnaon Valley ... 3 3 2 I.V1« 2 15-lfl
1.7001 Miami Coppar ... 1'- . 13M 15V| ISH
2.0001 *McK-r>arraah i»> l-.i :»> y.(

lK«»iMlnes Co of Am.. » 10 S »-l« S
l.(»>4> *Montez of C R.. 2tl 2rt I 23 ;*
8.000 Con Copper.. 2OT« 2ii% »>»i 2i»»«

6>>o'Ne\-ada VI tor ... l\ IIs* 1H IS
N>v.i.i_ Smelt ... % H '. %

1.00OlN«v-i:tah M & S. 2 11-lfi 2 11-16 2S 2S7,O»«>J«No Bmt# IVataa 4(i 3 4H .'•
65 North Butt* i\.p <"-"'•* rtrt K>\ «_

BOOIXIp Mines Co H">% 10H lo>« Iwii
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4** i 47 4<»
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20.t.i •Rawt)td« Cool's.. S;t S5 3131.1 '
84

1.200 Ray Central 2\ M t% 2*i
800IRay Conaol 14»» 14H 14H 14S

1.4001 Search M& M.... BS' CS 4 Ta
'
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BOOlßtewart \ \ \ X
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'
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'
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'
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UNREGISTETREn.

2,000 »Blua Bell 4\ 4\l 4\] 4%
1,300 'i-arlFa 92 96 1 92 1 93

i»O Florence 3 5 1* 3 &-16 3'i| 3^i
'Greanw Cop Bm. OH J»S ! » ! »
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*
J!m Butler IS IS 1" 1*

1,100 •KewMiaa J IS IS I 17H 17^i
l.fiOO 'Silver Que«n .... 4'^ 43

'
4rt 4.1

220!'Tonopah-Bel . . ! »7 87 ! 9^ ', M

'bonds.
i IOpen- IHigh-1 Low-| L*»t

Bales. I I lna-. I «at. | est. !sale.

Sl4.ooolAtn Steel Fdy 4a.. 1 6S*i 70 I WS| 7O
Arcenttna 5s .... 99«« »9»i 9j>««! ss» 4

55.000 Jones A Lftu«h &s 08 7-l« 9»S W 7-161 MS
4«»>.'<iO Kan City Bo Ja...l 101 1"1 101 , 101H

I.ooo(Western Pa.- 5a... 1 07% »7 T»[ W%i 971,

•Sslls cent* per shar«. tOdd lot»..—a \u25a0

CHICAGCTCLOSINQ STOCKS.
American Can 10»» Diamond Ma'ch 123 «i

do preferred . 7» INational Biscuit pref...lj4%
Amer Shipbuilding .96 IQuaKer Oats pref 103
A. Booth Packing pref. HIi=t-^ta Stable Car 331.
Chicago Subway S7^!Ewlft A Co. 103*
Commonwealth Ed!son.ll4H South SMa levatad M
CUlc««o Itltfhca* 133 ii'eopie'a Gas ..„...115

\u25a0 *—
- - • ,-. •

.-\u25a0

premium, telegraph 6c premium; New Orleans,

c"ninif>r<-la". BO'S 7sc llacount bank $1 premium;
Charleston, buying par, sHiing l-20c premium; i?t_

Louls. 40c premium hl.l. |Oo premium asked.
BANK CLEARINGS.—New York, 'xn,an«»s

$407,263,938. balance* $19. 654.4*7; Baltimore, ex-
chances $«.055.231. baiam-es $733,402; Chicago, ex-
changes $62,522,399, balances $3.459.«55: Boston,

exchanges. M«.M balances f2.415.305; PhSla-
Jelphla, exchanges |3«.405.22», balances $1.595,374.

sn>VKU -Coiii-isrrtal bar silver.
53Hc Mexican siiv.-r dollars, 44c. Ear silver In

London closed Hf 24 11-lSd, an a>lvarc» of r-16d.
GOLD PREMIUM.

—
InßtadrNL 11 TO: Lisbon. 17.

MEXICAN EXCHANGE
—

Mexican exchange on
Xew York Is quoted at 2.01 :j:

j

GOVERNMENT RBUEIPT&
—

receipts
reported from Washington. $1,029,059;

• Internal
revenue receipts. $311,973; miscellaneous receipt*.
$146,528. Receipts for the day. $1,437,601: ex-
penditures, $2,070,000. RSCStatJ for the month to

date. 15.371 256; expenditures, $8,450,000; excess
of expenditures, $1,036,711. I;^'-«'lpt.« for the fiscal
year to date. $498,401,276; expenditures, $591.-

892.137: exeesi of expenditure*. $93.49M<!1.

BUB-TREASURY.
—

Tbs Sub-Treasury »a« debtor
to the Clearing Hooss $1.050.456.

office: of
amaigam\tkii copper «OMI'A>V.

42 BrnS'Jwsy. N.-w York. April 29. 1909.
TCotio* !s hereby giv.-n that the rtork certificate trans-

fer h<»oks cf the Company will1*closed on Monday, May
17. ltfj.at o o'clocu 1J- M.. for lii*j.urp'»e of tha An-
r.us! Sleetiri^ of t!i" Comjianj'. to be held June 7. 1909,
und that such books v.ill be reoj>cnej on Tueau&y, Juno
8. ISOS, at 10 o'clock A. iL

A. 11. IIELIN". S-cretary.

50000 d.> 104'illOlOOO do lOBH
SfKN) do lief 4a . 102% 141000 do 10H'*
fi(»»> do 102% 1 -\u25a0•"• do Ipj*

01000 d& r o Kef 6» as 182000 do U>S'»
6.100 do »4% 44000 do JOB*
5000 do . .... aa i180000 do 10»H
<••)<» i.'^t Sco Cor BS 76 110006 <lo ]'>»-»

2S.KH) Iialr Rnrf 1«t..H3 I&kn)URyof 8 X 4». 7t»"*
s.K^)rt Erie lat Con 4». 90 8000 do 7t»"».... do U-K si;'a 12000 do >»
14i«»l di Gen 4» Tl%[15000 tJ B Rubber B F

;;.<h> ,10 b2OF*. T7H •"«» Ct's ... - 104 S
71,hi jo . «aoF. 7T'« 15000 do lo4_i

\u25a0\u25a0!..., do 77H117'«X» do M)4%
JOW do Convt 4a A. \u25a0•:•\u25a0\u25a0> C S Steel S W Ss.l^ 1*
r,iw» do 79 4WWO do '>"+

K,MH) do 734 32000 do 104%
20000 do li T2H 800 do R>K '"»
*>li»io do 72'4| 3000 Va-Car Chem 6s. 87""
r.>»KI do' 72HT 00 Wabash l»t Ba. . 1124

2SOOO d.>
-

T-x* tOOO do 2-1 104
1000 do 72% 50000 do Ref

* Ext
£iMH»> do T2'i 4s \u25a0"'•
1000 do V Col Tr4a 87 182000 do "'•

\u25a0»

6000 Eft T HO«a 6».104H|C3000 do •_•>,
tIXX)Ft U* ft D C lillllH101000 di »*

io.««> Gen Elec Deb 68.140** :CMM¥» do •'• »
000 do .140H j10000 W P Ter Ist Ctfs 80

Rmii> Hock V Ist 4Ha.10« [10000 do 4t»T.
2<hm 111 Cent 4.» 1953.10»>>i| 8000 do I.'.
iiN.i do W I-ine 4s.l0o?4l .tii»«) do 2d Ctfa •••• JS

10000 Inter R T Convt !24<)Ort da
**

U . 103H 8000 Wc«t Ml 4» 84l»
114000 Inter-Met 4?45.. SO% 7<V>o do \u25a0•*
80000 do • »>H 4000 do Convt 4«.... «S
65000 do .80 I8008 Waal Shore ia....vvH
6000 Int tr <;t S «• .111% 3000 do Rcc 1"1V

l(V>vt Int Pap Convt Ba B7H HihjO WUn Convt 4« A i"1

SOOO do 88 20(KH) do P"^
3000 InNay \u25a0'\u25a0« «7 «OMO <".o i"'^

ll.»!0 Int Traction 4«.. "2% 45000 Writ S K6« SI
10TM1 Lorka Staal B«.. Si 10000 V. 1^ Ont O«n 4». 9S
2f>H) do . &3H 2*XM) do 3. SM

Toval sales of bonds. $7,404,000.

"X'OTICK la HEREDY Gl\ KN" THAT THE VNUAT.
» rco-eiin^ of the stockholders of Judee Company v.i:l

r« held at the COee cf the Company. iUS Kifth Avenue,
in the Corojph of tlasbattan, *'ily <\u25a0{ rsVw York, oa tho
12th daj- of May. l;»"y. at 12 o'clock noon, lor the pur-
pose cf ejecting 13 directors and 2 Inspectors of election
to aarw for tlie ensuinjr year an.l for the trar.Fattion
of such other hu s;urt^ as may properly come before said
u.eetirs.

F. IV. SCHNEIDER. .-rotary.
Patecl. Arril 22. IPfH*.

AMERICAN SECURITIES ABROAD.
London. May 4. 4 p. m.—Ths market for American

securities was .-.vy in tb early dealings, with a
better tone at the close, while on tho curb strength
was shown. Last quotations follow:

Laondvn New York Xew York
close. equivalent. c!o*«. Chansrea-

Anaconia s*'i 4H' t 4<;'.»
At.Oiiscn 11<>S « T'7". lv< 7»

—
Vi

Onadan Pacific ..J'-iU l*-v:4 IGOVi + V
St lllul 1M ].*'i:. ISOH + *,»
Erie :«s s 32^ S2h

-
i

do Ist pref 51'< 4:<"« .'Ji
—

'/»
ininols Centra 14H'» 143H U.'.'i \u25a0

Louis & Ni«*ii 142l* 1K« i::'.«
Mew Tortl .entra: .IXJ!3 I3OH 13oH

—
x

F«sa«rivaaU 7i>'s i::7:^ l«s
—

!*!*
r.eai:n« 77". 151 1M:. —

U
;souther-> I'atiJic IC;4V« 121 % ]"1 . --

V«
UoKm i'acilic I^'-T» IW\» I*-"*

'
-r v»

U S Steel 57.2 •"•\u25a0\u25a0''* "'«\u25a0>'*
<"o pr«f • 12> 117 lit;-* + !«
FOIIEJGN MoXliY MAUKKT.

—
Call money in

London, \± ri'•\u25a0* p«r crnt; tipen market discount
rat*; for short b:lls=, 13-16lrl s» per cent; long
bilis, 15-16§l3« i>er cont; Berlin discount rate,

1"* Per cent; Paris discount rate, 3 S-16 per c«-nt_

Paris exchange on London % "s franco 15 \u25a0'\u25a0 ini'-s;

Berlin exchange on London, -0 marks 46 »£ pfen-
nigs. Bar gold. 77s i^lti.

FOREIGN SUCUKITIES.—British consuls for
money. 85% per cent; for the account, Si?*.
Krench rtnte", S" francs 40 centimes.

INACTIVE STOCKS.
The following were the last actual sales and the

closing quotations for stocks In which there were
no transactions yesterday on the New York Stock
Exchange:

I^ast < losin* I-a»t Closing,
tala. RlcLAskftd. sale. Bl4.A«k»d.

A4ams E».lC<s 1!»5 2<* Int Power. 30
—

40
Alb «fc SttS.

—
229

-
K4Mctf. M 40 4^

\.\k.-1. ifVI 98 si7 KCFtSiMpf. 78 77? i78 *
Am Coat. 12-> I^o

- IK»ftI)11. I •"• :'-»: '-»
A Dls"t Tel 2<>

—
2a I do prof... 82 23 85

Am Exp.. 2^'i 215 IS] jKlofCpf ttl1 CO 67
\:iMalt.. 7% 7 7H|L«c Ga« pf. »•) X". UK)

do pref.. •.?•» 47 4'J |LEftWptSU 32 5.1
An, Snuff 280

—
L-ka Shore.3oO 270 820

do prt-f..i.i.) 101 104 Maekar pf . 73 . 73Ki 7:s^4
A Tel

_
C 7<J "4 *> Bf-Bb-I Bea 2!* a »

Aim ArbW
—

M sl IM Coal pf. SO 75
—

.i>> iirof..
— —

m> afas Cent... 23 V4 24 Ti i.^
A M |.f lOa 104'i

—
Mich Ont..

—
I>> Il*'II

*'
«lv -M rf.l<'3 1'"-

—
M& B I'Pf 87H BB H

Brunswick. U 13 IS Nash 4 Ch.l2» 129 133
II It & Pit i«l »> «rt NK*Bpf S3 M tl

do pref..loo 1-1 I2S t*of M j.f. .'.l 47 4SU
r & Stis rf r,-j

— "- New C Coal B0 40 n.t
C*3 AT.10S 110 1!"> NYC&SLJpMOO BS KB
C& A pf. n n 77

'
intn t Doccjj :'«:'« 4i»

C4Elpf.lW lltl ISO ilo pn r... TS'-i n 80
CB A 0..223

—
--\u25a0"\u25a0 NYI>&W.

—
135H

—
COWpf AM 2»4 -7'i unt silver.. 4S 4^* 4 '"«• i..i>f II 7.i 7'» 7»i 1-ac Coast.. fi2\ 01 OS

do .I- b \u25a0•-• M '•\u25a0"\u25a0 do 1-t pf.llX> 98 H«

Clfti. pf
—

•«<> 80 ; d.-> 2<l pf..100 s»l 100
StPMAO.IS3 153 1"7 PCCftStLof.llo 111 l-"»
do mvf..l7o'i 109 175 Pitts C0a1... lt 11 II1

ChlcTTr! 4 3 \u25a0« PFtAV &C.173H 175'i
—

do' pref.. 20
—

2O Qsllrer pf.. SVk 8^» 6V. < .WSI.i f 101liI<>« H X Heyir. 92
—

Bt
«l.v & p i:r. 178%

—
Ra_d Isl pf SB w»'n »2

<• V * Ir.. 'm : SI ••"' Kmis .V Sar
—

lUO
—

f'onsol Gns77»» 74"i
—

It W iOic.ILHJ 124
l.M&Ftl>l3»i IS 20 Kut t{ Hpf 37 1;BS H
D» M pf. BB

—
I«*> BUfcßPlatpf 7OH 7(> IO«

DetUnltad BS 67 M» doC*Elct.l4fl 130 18<)

Ev Sc Tll •!•'» 8S W do pref. ..121) 11U l-<»'
tin pref .83 89 83 do new... es» CS Bl)

•!\u25a0 Sucpf. M BB
—

Sear»-R pf.HOS 103%
—

.i.-n <•!,«. 71 .17 74 TftPI,T. 88H 88J4 »H
do pref .102 103 l'> 4 IT Cigar pf.lO4»i 104% lOOH

Ilav Kle<-.. r.l'i .-.2 i, .'.-> »O ar. pf.120 113 IIS
,|., prof.. 86 88 M rsjlil,BSV BOH Bl

IU-k Vul. !>7 97 100 ITS Rftßpf 90 'J7'» Sl

.lo pref BS BBtt 92 V-Cr Ch pf,.llU 118 Ho',s

itomtHtak* S<o'i 9« t<:» VbIC C <;i »\u25a0 . «2

111 cliI, M»'.» BBH4
—

Vul IVtln.. 8 O'i
Inif Rand.. 70 BS

—
Jo l-ref.. 43 44 BHi

do praf.. 84Vi 93
—

I

•i;ullst«d.

GOVERNMENT BONDS.

The fo2loT."ir.g shows yesterday's closing quuta-
Utns for soverDm?nt bomJs, compared with .Moil-

—May 3
—

—May 4
—

Bid. A«ked. VXZ. Asked,
W. \u25a0_•«-- 5J3(» loi'i 1U2!4 loil^ 10814
V. b. am. cour-oij. ISM lHi1* —

ioi?«
—

t:. s=. a«. racisterad. t9OB-*l£.iui>a l^-J1; loll* ICCK
U. S. 3», coupon, li«Os-"lS Wl

—
KCJ

—
1". P. 3*, snjall bones lou Jo<>

—
I*. S. 48, iefi«-ter<-d. US Ill* 11:*^ 11U 119?*
\'. S. 4», coupon. lU^i 12t>'i

—
l^i'i

—
rm.a^.a 2a, r»-ciet»-r«-,i. U9C..101 lul^j 301 101 S
r»aimi 2s. ISK.. H»l 3<il'a nil ll)l>4j
Ph.'lli.plne 4« H«>

—
1<«»

District of CoiumUa 3 «.'.« l*:3
—

Htx'i
—

BALTIMORE STOCKS.
<Fur_!ibes by Van S.halck &Co., No. T Wall street.)

IHA Aek»d. } BU Aiked.
United Railway 12 1^ • Cotton Duck ... r. H

do incsaics .. ?-*>% f* j do Inoomen ... 22 15
Jo 4c b**1* frS"i;N«rf Ry &kt".s ti-'Vi J»2%

G B& S V T-. .24 4 |Lt &ToT.er prof. 7« .bo
<ie toe oaa .. 34 JT> • do 4S* l>4'i 5«
«o Ist* 4iii 43:4<Tia» City Bjr 6*.103 i<«r»

Eeaboard Co ... 15 Ii |Cfcas Con XI 5b.. K7 »<>
«1o !st pr-f... <"l'j C 3 |<'ontin«ntal Tr...18S

—
dn ilpi«f -\u25a0\u2666 Su'iil'nion Trust .... B9 73

6tab A I.4»... T«lj 78%.ThirJ Nat Bank. 137
—

do 10-v<r« 61 V.S'* fe»»!Fidelity & Dep..158 1«2
Oonaol Ca*

—
J'»3 IMarjiand Trust.. 02 75

£0 6» 101S 101%i Nor Central Ry..lO<Ji4 107

Shar« I 1i>f-n- J ">\u25a0;.'*- I !•*
»oIJ. j I »"*\u25a0 I >>{-_L^--^

eoo-Atl.nt. '.-» .IS t -»5 ( "S *
\u25a0\u25a0\u25a0i.-h-r ! •«*, \u25a0*•. | hl.h1. P

iouo'wu. u.!i ; ••«'', •;\u2666" .«; ;•!
TiiOlCon Cftl & Vj.... *• •*» -.$ -S

SUO'Comb fraction 1 .« -^J ;%j
" «

2i»OoldnrM Florence.! 3.3 J '-'\u0084; ,u't »•?
*«'C*,ldn*ld C0n..... »."H*J= »| S-JJ"!»J
».«>:jltn Butler I .Jf, -i.1*.,,!1*\u0084,! i>H -j1
»H)!Mc.Nam*r* ,*S *

i"•« II.M :,J
looiophtr I>-» •

M?4i««»;H
I.W:Qu!ck>l!vc-r •V,'» v'.U J«S T
3oo!s»t«*« -jj ] -^. .si I*;
SOwT—usah C»ten. . .'1 i \u25a0•>'•»\u25a0 '"""""l

1O.1S»> Total »a!«>«
— —

-""—
BONDS. >—-

-,»l1^
i iOp«n- ;Hi.h- t«r »>

riOOO Comattwic \u2666• ! »H. »•'._ -^
NEW YORK AND OTHER GATsECUarT^
Am Lt*Tr...1« 1» I#£«tll>s?._G§ *:3 2do pref KMij V* *K«n City O g Ij
Bait roo «• 101 102 'Mad t» »1«

"„i
do con I=* Ss.ll! 112 ««_*• ,V £

Fuffali Ou « r» N.,V,
V Trn si .. t \u25a0ji*> ea "4 '- • »

•C«n
Con lat

B«..lrtHi I<>3 Pl
"r*L*a Ji.« JlChlo Con l.t6».1« 1(H I'Pitts ton O»*,, • »

C PG4C con 6a 120 in 6tao_«nJ 15 H
*Ch P O ref 5..10T 1«1 do P«f \u25a0•_;-*•, «• I
Con Gas N J sj. S2 *» #St J Oa» iKB \
Denver Qti ll» 121 'SIP 2rr» -\u25a0' '

'
doB» »t M l«o _* ,__ i,

•* _\u25a0
Mo pr ll«n km. W 101 /=t raul <-»«* Jjrt?

•Eg litcon 6...1044 HIT j^-» '• Ijg H »
IndUnapolU C.a« 25 33 !ftnra Lt •r W

•And Intareat j
FERRY COMPANIES.

BU A*k«d I » I
Brooklyn Tftrry. H 1H 10t!» *SMSt..- „ *

do 5* -.a> 33 I do *»!'*»_; ' ______
Kob Ftr l»t Ss.IOSH I<_ iVoJon F*_r \u25a0\u25a0

cc lttes M sf i

MONEY AND EXCHANGE.
MONEY MAP.KRT

—
Money on call opened at 3

per cent: highest. 2Vi per cent; lowest, 1% per cent:
iust loan, Iper cent; closinif, I%#l per cent; rul-
ing rate, Iper cent. Timo BBSBey show4)d a Blight
Improvement in demand, with a firmer tone in
rates. The long dates continued to be favorites.
Rates, 2>i'&2t4 per cent for sixty days, 2%@2& p«r
cent for ninety 4ays, >HO>% per cent for four and
five months. 2}4®3 per cent for six months and 3>^
@3*i Ptr cent for over the year. Mercantile paper
was in good demand for the higher grades and a
moderate volume of such paper was reported.
Rates. '3\4£i3*i per cent for sixty and ninety days'
Indorsed i>i!.'s receivable," 3'-»©4 per cent for cholc©
four to six mpnths' single uamos and 41r<}5 per
c<*nt for the less well known variety.

FOREIGN EXCHANGE.— foreign exchange
market opened tirm. with rfiteg a shade higher at
4\5770<??4.8750 for cables, 4.8755@4.8760 for demand'
sterling and 4.56W for sixty-day bills. Short francs
were quoted at '\u25a0•-I.VN less 1-16@5.15% less 1-32 and
Short r^iilismarks at st 6-16 less 1-31*095 6-i«. Tha
market held steady In the morning and early af-
ternoon, with rates on virtually the same level
as at the opening. Cables were quoted at 4.8770©
4.87?4, demand BterUns at 4.5755@4.8760 and sixty-
day bills at 4.86U- Short francs were lf.'S* less
2-64 and short reichsmarks 96 5-16 less 1-64.

Bankers' posted rates were as follows:
Sixtydays. Demand.

.-:t»rlinK ; 4.87 4.891}
Germany, reictaamarka 95 95 1»
Paris, fraoca S.lfi7 5.15
Belgium, fr^nc* » 5.10H 5.16'i
BwitMrland. fr«nc« 5.18*4 5.19
Holland, guilders. ;40.30 40.48

DOMJCSTIC EXCHANGE— 6c discount;
Chicago, 20c premium; £an Francisco, ai«ht 2!io

fcplte of the $1,000,000 goldbars engaged for ex-
port at the assay oiMce.

Reports from the metal trades Bhow an in-
creased volume ct business an compared with

recent operations, a reflection of which la found
inthe Improved character cf the demand for Th"

metal phares, notably the steel issues. Rail-
roads, Ithiunderstood, willbe liberal buyers of
rails in the course of the- next few weeks, and a3

the price of rails has not been reduced from the
regular quotation of J2S a ton the imp<>rt:moi«

of large orders for these products willbo readily

recognized. In the last few days largo sales of
copper have been made, and prices are firmer,
electrolytic selll] yesterday inthe neighborhood

of 13 cents. Indications point to a material re-
duction in copper stocks In the present month,

and in copper trade circles it is believed that
May willmark the taming point in the Industry.

Sentiment is persistently bullish in mosi lines
of trade.

BOND MARKET SALES.
220<V> Jaiisnwi 4'ji...»3S| 1000 LS & MS 4s 1331. »H

tooo do 2d *l I 1H«"» do WH
•>(>OO do -I- •" *>5 • '***> l

-° % 'r
3«xr» R<n> of Cuba &J.KK11a 7«*«> I>.\: W B Gtd4'-jS.lj«>H
4<H,o <io 103%]50000 Marls* li* \u25a0 <\u25a0* *

IW.WU 3 of M"X 4s 6000 rio I|.
Blof. 93V I"*** to ''!*

8000 N V City 4'j» 5»»» (Jo
\u25a0\u25a0\u25a0\u25a0\u25a0\u25a0• \u25a0\u25a0

•
\u25a0 -Jjjj

iwiT .112 !->,!->, U«."> Mf-K Nor 1-: 8i ..1<»> 5«
lf>C« do ........now.li:Sjl':«»iv MKh Cut 4» H.n W',

40ul
, jj 112^1 MOO Mo X.v Kaat ist.lH'i

20<X»0 rto 4» 195T 10254 0000 Mo KA ok Ist. .in;.
85000 Alb *

SUSQ SHa.lO3 | !<««» lla IC & T Ist 4s Wi
I.K-.l A!II»-<.'lialiii JJa.- 85H do '"'.
W} «lo 85* 6000 do «'•*'•
7000 do f-r.1*! 3(»«) do S F 4-55.... DIH
HMO do '. . . . 55', .-.•.-> M. ParlAc 4»

- H'l
£HXK) do B." a SOOOiI do

10<X> .•I.Aie Chin .">s.lix)!.i 6r«»i) ilo W \u25a0

lC^-tX)Am Tel A Tel I1000 Nas Bl R B 45.. S2l4
Col *» \u25a0\u25a0 J»*'i 236000 N of ilex 4'i".. S'"' l^

103000 do Conrt 4i...W j80001 <lo W*
SOOOf* rto l"l**i3UOO N v Air U <-> nvt

MSN \u25a0••• 103 I t* HO a
200<>0 do 10*H 6000 N r c Or. 3^9. X.1*
irp<»X>o <\u25a0->

'
i'•" \u25a0 ;

-• -' d.> Dpb I'M ft.".'*
565000 <3o '.. !<«*». <;>"> Uo LS Col 3'.8 S4'i
vi7i»«i do l«*vi Ivax» N V C 4: St L

4«<W
"•> '

f''» Dct> *s &31»
10(100 ,],, 106 ;10000 N IQtEL. II
3+i«wt Am Tufnvo ?s..lluHi & P 6m. .. 102 s*

2(KH» do llo\ 20000 6 \u25a0 101 .
r,,f, \u0084,, P."'. (000 do 4s NVi

IUOOO do **..•-•• I
*"I»! '""

\u25a0'\u25a0" 85H
2iO<M do ms booo <3'> <\u25a0 *

28000 do '. •\u25a0" '»\ aooo n v n ii & II

1000 do *>'•I '
I'->1

* 1;>"V*
r,.-,00 ,io 80 :ii»X>o do 13

-v
1000 do tn>\, 5009 do . XI.V-,
8000 Atch Top Ar s X ,KJWW do Convt 3!i»..10H'

AdJ 4* Btpd... M»,I.ViOO lo K'9'i
If^o do \u25a0\u25a0\u25a0\u25a0\u25a0'» IWM) N v Ont & West

moo Ao U4 I;
-
f 4s !IS>;

10000 *j•;• 4s 101 »**>Nurf &\VCon 4s U^T,
,-,„,:, <1o 100% liHM) do . US?t
lOUOO do 101 \u25a0" .-\u25a0 Xor I'ac G«n U

C»X>O do Coavt 05...1'19'i *101' 71**
00000 do IO»% 8000 do I'rlur 4a.. 102ft
10000 do I"I.*'"! i(i.i.iOr R>v N Con 4s !HJ

.-,,<„, do 10»» 6000 Or 3 i. Otd Ret
41.»h» do Convt 4«—108 -

\u25a0)" J»" ';

IHOOU do
- ... do . 86 H

520ii0 do .- ;'»;'» * 1000 do BSH
65000 <i.. 106V4 6000 do '\u25a0'.'. i
Mou do

'
108% 4OOU Tao T«l & T«l r.»

llfJ(i)iO do Tran HL. 4» ift'-il Rets K%
I.h». At Coaat 4a ... '-'7U lfhXiO do !>7S
H^, ,i,, '-'7

' LOOOO do U7'.»
liioo B & O 'J.iia 4s-101'« -juuuu Ptnn convt 3Hm
M 6da lul* aaOP.IOI

1000 <! \u25a0PI-Ii *NY .II s"'5"' -
<ln 1OI '»

Va 4s '\u25a0''\u25a0'\u25a0 v* r»iNio do 101
4000 do Swn 3'i»... Wl'ij 1000 do i>»i'

1000 Beth Steel •\u25a0• \u25a0 86H 83000 do 10l"1.
140tn) do Kl*«IKVKiO .lo S'vh 1918 W7'i

7000 <!u BSIiIIOOOO do \r,*A

4CO<>o do M l""' <lo l*T*^fc
2(XiOO Bk Itai-ld Tr 4». Ptl>illiWM» do 4s IMB lor.
]ihk»i do . *«:• I'lW P C C 4 SI I,

li.-hi .1.. . -"'\u25a0'\u2666 4Hs B-... .1O!»
aaoOO do - Ki-.Vs 22000 R«adln« Gen 45.. Jt!»'i
dtWiPk Vn Ca«[^...l«'» 1000 do 100
8000 Hush Tfrm 4«... Irt 13000 do J C Col 4s. VI t

buoo Can Bo l*t Kxt 60(10 Rep Iron a s r>«. '•»
,1, ... 10T.*4 1000 da U'.t'i

«TpOO ,v, . ,10»H! r.i«M> a.i M
•jooo ,• of Ua Om 8a.109%1 looimi St .1 A <: I 1-. 4n if<

lliooiiC«nt leather ss. '.»«»« j 2(KXJ yt I. Ir Mt .-. So
141. ... llK2' Cutn '- liil.i 1.
3(>fNi do *">^ J-'OOO StL4S '\u25a0' Hef 4* 87%
8000 CofN .1 G«n \u25a0'" ''-"•' 20008 do G<-n .'« CtfU. BOH

300<k) Cent Pac (Jtd 4» ''"'-\u25a0 TOOO Bl \. Swn Ist 4s. WH
Bool> \u25a0• & O <""\u25a0" \u25a0»:

- -
1
"'

1 f«*itl do , 04
'
i

UOOO 'do Imp Si Cif».lolT4 loorio do Con 4s .. . VJU
1000 C & N W iJeb i10000 St 1" .M & M H

I'.KK. ... 100\ fia 102
1000 fin Ext 4s ReK.lno'j ICOO do Monl Convt

13000 C B *Q O«n 4«l' Si 132Vi
l"O(iO <3o Joint 4s S's<*» 1000 Scab AI,Qold 4s 76b
12000 <lo '•''•\u25a0'-• 8000 Ao 77
\u25a0MOO do

°
8^ lll("K> So Pao Col Tr 4s. 01H

1000 do B«C as * 7500 do I>l4
1000 do 111 |v 4a.. 102 8000 do Ist Rat 45... i>» 4

30000 do JO2Hi6OOOO no JM%
lfKiO do 3H»

*">» 70*»> Io 94 i
aoo<> <1o M\u25a0» SOBOOO <^oConTt 4s Act!
r.Oxi do »1* full paid 00*i
3000 C Mil & St I> !lOIVIO dr» o»»4

Mln Pt r- 10SH W0 do 100
16000 Cki

* r Ref / 583000 rio W'i
4» P2H '\u25a0*•""'» do let pr.l.i. .W*

f,oort &...-\u25a0• \u25a0
"-1* 100000 do >:.\

10000 do ... - . WJJ 8000 do 100
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Stocks were strong throughout the Lest jart

Of the day on an active voluma of business,

made up of the operations of substantial Wall
Street Interests anil COlUinl— house trans-

actions ror the account of public traders, who

were attracted to the market ly the decision In

the commodity clause case and by the manner
in which Itwas received in the speculative and
banking community. Sentiment was so bullish
that people who had stocks to sell at the high

prices reached showed no regret over the ei-

<:!iar.ge of their holdings for cash, apparently
believing that they wouM be able to get them

back at cheaper figures, on the theory that the

upward movement had gairu-.l momentum too

fast and would end in a severe collapse. The
average price for the leading shares waa higher

than at any preceding time In the current year,

with the chief Improvement In Reading. Union

Pacific and United States Steel preferred, the

tetter making another new record at 119. Real-
izing sales were in heavy volume, and the ex-

cellent character of the buying was Indicated
I.v the resistance prices showed to tnis liqulda-

tion and to a bear raid in the last fifteen min-

utes of business, in the course of which Read-
Ire;, which sold at 1.'.-tVi in the midday trading,

reacted 2 points, closing at a net gain of 1
point, while elsewhere in the active list minor
reductions were shown, with small net ad-

vances in mo^t shares at the close. Reading,

Union Pacific and United States Steel common
supplied a large proportion of the total busi-
ness. In vi.v. of the fact that Reading, at
it<? high price, was more than 10 points abovo

ihe. low of the preceding day, its reaction of
2 points on extremely heavy pales was unim-
portant, ti>e buying at the top and on the small
setback evidently coming from interests well

informed regarding the property and the Intrin-
sic value of the stodk, the price of which, based
entirely upon Its dividend yield, is extremely

dear. \u25a0 t!;ing In addition to the 4 per cent
dividend must be behind Reading stock. Amal-
gamated Copper made a new high record on the
current movement, the strength in this Issue
and In the steel, chares being effective influences
in creattag b;ili sentiment, owing t<> the Impor-

tant industries which the issues represent.
Time money is slightly firmer, with over the

end of the year money being placed at a maxi-
mum of S% per cent, as compared with 3% per
cent last week, the better rate having attracted
some foreign money, though the amount of of-,
ferings for London account is insignlllcant In
comparison with the sums usually put ou^t by
European lenders at this period of the year.
Rates for loans are now at a better level than
that quoted at the British capital, but this dii-
ference !s not likely t.> Interfere with further
exports of gold to Paris, as exchange at this
centre as a consequence of a light merchandise
export trade and speculative sales of onr se-
curities by foreign houses continues at the goil
shipping level, while at Paris rates are moving
against Liondon in a manner that suggests further
withdrawals of the metal at the last named cen-
tre by the Bank of France, which already holds
an Immense amount and which apparently in-
tends to have its vaults more than well filled in
the event of political disturbance. The Near
Eastern situation docs not in its current courso
indicate untoward developments. Advices r^-

ceived by our own bankers do not present any
reason for alarm over foreign affairs; indeed,

ntiment abroad is improving, especially with
regard to American securities, which, it Is be-
lieved, willbe placed in large amounts inEurope
in the current year Plans are rapidly forming

for the emission of new securities by various
railroads, a Rood elzed proportion of which, it is
expected, Will be sent to Europe. Monpy rates
will have to advance many points to interfere
with the new financing proposed, and the firmer
tons in the market, therefore, is of no signifi-
cance as affecting these operations, but it is,
however, an important indication of greater
activity in business and speculative circles. A
development *\f interest yesterday was the trans-
'• p through the Sub-Treasury for local banks of
1500,000 to San Francisco. Currency receipts
from th« interior are somewhat lighter than re-
cently reported, but the banks are gaining from
the government, receipts since last Friday ex-
ceeding payments by more than J1.00U.000, in

Prices at High Record for the Year,

Closing at Reactions— Time

Money Firmer.
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