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WILL BUY:

NEW YORE STOCK EXCHANGE SALES—SATURDAY, MAY 15 1908

IRREGULAR CHANGES IN MARKET VALUES

Intn’l Nickel Pid. )
Intn’l Silver Deb. 6s. i :
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Standard M Ss. 1,900 A, s T © 400 | —— |[North American | B2 82 | 8%
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’Phones: 4294-5-6-7-8-9 Broad. | 4800 | +1; Brooklyn Rapid Transit. .| g *% S - gl 157}1 15718
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| 100 + 3 |Central Leather .. 4113 *Republio Iron & Steel p 3_‘75, = 32#
| 18 | —— |Chesapeake & Ohio. -2 e e s | 0% T4
| %0 : —1 IChicago &tM{\"?Qié'n _____ +8 ISt. L. & S. F. 2d pr.. 45 i 4Bz 46
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R | Bl . =4 (RS, A, e ) BY % S
200 Corn Products Ref. pr. = edo I ays & L 1 ot e
50 AMER. BRAKE SHOE, COM e — x {Toledo, Lowls & Westarn. Y %| B 0% & | Bl
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5456 BROAD ST., NEW YORK

BOSTON, 53 STATE STREET.

PHILADELPHIA. Real! Estate Ex. Bldg.
DIRECT WIRES.
LISTED =and UNLISTED SECURITIES

bought and sold for cash or on margin. We
will loan 66 2-3% on all active curb stocks that
.are acceptable as coliateral.

Total sales for the day, 21.885 shares, compared with :
Total sales, January 1 to May 15, Inclusive, 72652272 shares, .nvnpd.rnd with 64,

*Unlisted.

576.071 share:

s for the corresponding day in 1908.
740,479 shares for the same period in 1908.

FINANCIAL AFFAIRS

LIGHT STOCK TRADING.

Special Reports all Mining Prop- | ¢
erties in United S(um Canada and
Mexico.

beught on the

Periodical Payment Plan
sre purchased outright on a moderate first
payment and are not subject to margin calls
in case of sudden breaks In the market

Write for fuil particulars.

o

CARLISLE & CO.,
\B_anhen and Brokers, 74 Broadway, N.

HenryClews&Go.

BANKERS.
1i. 13. 15, ANXD 17 BROAD ST
MEVMBERS N. ¥. STOCK EXCHANGE.
STOCKS a2nd BONDS bought and sold en

. advances. made thereon

biect
INVESTMENT SECT RITTES,

LI
Issues

RS OF CREDIT.
able the World Over.

AFTER PAYING 1444

in Regular Dividends during the last §
vears on an average yearly capital of
$£24.142,000, the 15 Oldest New York City
Trust Companies added out of earnings
64% to surplus.

CLINTON GILBERT, 2 Wali st

DU PONT POWDER COC. SECURITIES
INTERNAT. NICKEL CO. SECURITIES
BABCOCK & WiLCOX CO. STOCK

OIL FIELDS OF MEXICO CO. STOCK

PARK & TILFORD 6s
DEALT IN

S. H. P. PELL & CO.,

Members New York Stock. Exchange,
Dealers in Uniisted and Inactive sorurule-
Tel. 7865-6-7-5-8 Hanover. 43 Exchange Pl

FOR SALE

CLYDE S. S. 5s
MALLORY S. S. 5=
N. Y. & CUBA MAIL S, S. 5s

E. & C. RANDOLPH.

nmx-eu New York Stock Exchange,
1 Broadway, New York.

OPEN IIIKET SECURITIES DEPARTMENT,

. X.

MHorace Hatch, Mgr. F. Shields, Bondl.
Tealers in !nvum\em and Otaer Securities of
the United Etates, Canada, Mexlc‘o
WANTED:

100 g.h & Towne Manufacturing
200 U. & erred
FOR SALE:
150 Borden's Condensed Milk Common
American of New Jersey
100 Safety Car Heating & t

FREDERIC H. HATCH & CO.

80 Broad Street, New York.
Telephones 5140 to 5153 Broad (inclusive).

Schmidt & Gallatin

Investment Accounts Solicited

INTEREST PAID ON DEPOSITS
Members the 111 Broad
XNew York Stock
| ——————

WAy,
New York.

—
qul, llollm & Co.

fd‘k M Exc.
38 BROAD ST., NEW YORK.
80 NGRESS ST.., BOSTO

BUY
GREENE GOLD SILVER
at the market.

For particulars sddress
T. B. HELLER,
€7 Exchange Piace, New York.

ACCOUNTS SOLICITED.

FRED’K F. MARQUAND

Member of Consolidsted Btock Exchangs of N. Y.
Tele. 3030 Broad. 35-37 BROAD ST

‘Write for my epinion on the Stock Market.

DOMINION
GOPPER

PROTECTIVE COMMITTEE PLAN.

lbldmtqu.
Bang for wpecial letter.

J. THOMAS REINHARDT,

38 BROAD STREET, N. V.
Telaphones 2020-3-8-84-565859 Erced
19 fixchangs PL, Boston.

New York Stock Exchange Securities )’

'Most of the Leading Shares Show

|
i
|
{

| out the two hours of trading, with final

Small Losses—Banks Gain in
Cash and Reserve.

Stock market values were irregular through-
changes

! showing unimportant differences from the clos-

|

|
|

| it is hardly worth discussing. There

ing of the preceding day, small net losses being
recorded in the great>r number of active issues.
Traders appeared somewhat at ses regarding
the significance of the slump in the early after-
noon operations Friday. and the subsequent re-
covery, their transactions being confined to
quick turns on both sides of the market, with
the prevailing dealings, however, for short ac-
count. Substantial interests were not active in
the speculation, which showed a material falling
off in volume as compared with the activity 1a
the preceding days of the week, the metal
shares, Consolidated Gas, Reading, Rock Island
and Union Pacific supplying the chief part of
the total of 201,385 shares recorded. Eria on
small transactions was weak, selling evidently
being based upon the rumor that the Erie com-
pany contemplated the sale of a block of cou-
vertible bonds prior to the issuance of the
securities authorized by the Public Service Com-
mission, the inference arising that the com-
pany’s financial needs are heavier than recently
represented. As there is no official authority
for this rumor and nothing in the known posi-
tion of the company that suggests such action
WwWas some
selling of the Rock Island shares, Erie and
Southern Railway stocks by commission houses,
but as a rule the latter were not important
factors in the market. Union Pacific was the
firmest feature among the active shares, though
it closed under its best, showing & net gain of
only 1. Bank statement figures were better
than expected in the exhibit of averages; also
in the actual showing &s of Friday night, cash
and reserve in both presenting substantial gains.
Loans contracted, and as a result of all changes
the reserve above legzl requirements increased
$6.990,475 to $14,617,925, against $64,607,260 at
this time last year and $11,472,675 In 1907. In
the average statement cash increased $7,248,200,
and in the actual figures more than $11,000,0G0,
due in great part to heavy receipts from the in-
terior. Trust company loans decreased to a small
extent, while cash also declined. Liquidation of
speculative and banking loans was responsible
for the decline in this item in bank and trust
companies exhibits.

Though stock market values in the last week

reached the highest level of the year and more |

than measured in their improvement the

various favorable factors in the industrial sit- |

uation, there was no disposition on the part of

the speculative community as a whole to adopt I
the idea that the time had arrived for extreme |

caution in operations for the long account. As
a matter of fact, current quotations based upon
railway earnings and the condition of general
business are relatively higher than at any time
in recent years, and with prices at their present
range, the development of even passing adverse
features doubtless would create conslderable
disturbance in the market, especially as such a
tremendous amount of speculative commit-
ments are being carried upon borrowed money.
While money is easy at the moment it is not
unlikely rates will move toward & firmer range
in the near tuture, and it is practically certain
that later in the season money will rule at its
customary  high level incident to the inquiry
for funds in connection with the financing of the
country’s harvests. In view of the position of
the International exchange marketand the rapid
expansion in bank loans better quotations for
money may be made before the end of the fiscal
year, and the fact that stiffer rates will result
in calling of loans ought to suggest gresat dis-
crimination just now in the purchase of secur!-
ties on margin. One of the biggest traders in
the bull market of the last few months closed
out his long lines last week. The more im-
portant financial interests are not buying In
volume, but the smaller professional traders and
the outsiders are enthusiastic bulls because
general conditions are strengthening the in-
trinsic worth of stocks and because, as is usual
in all bull markets, they belisve there can be
no end to bull manipulation
In mercantile quarters conditions show note-
worthy improvement. Bank olearings are grow-
ing, even at centres where speculation is not a
factor in the complilation of bank exchanges,
encouraging expansion belng reported. And
railroad earnings also supply trustworthy evi-
dence of the betterment in general trade. Every-
thing appears to be moving toward stabllity in
business affairs and increased profits, but spec-
ulation in stocks on the argument of business
growth has been going cn for s0 many months
that it now apparently has entered the stage
where a few wise men are taking profita The
best buying is in the bond market. There {8 an
active investment demand for mortgage issues,
both on the exchange and over the counter,
while there also {s a specuiative buying move-
ment under way in varioms securities in which
reasonable chance for fur-
American
railway bonds are good channels for the invest-
‘mom. of surplus funds.

—_————
NEW YORK CITY IOND&.
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BOND MARKET SALES.

2000 Japanese 44s.... 93%]15000 Mex Cent Con 48. 848

11000  do $3%| 2000 M St P & B S M
15000 do 4s.. 5% vouoe DO
10000 Va 65 Defd Cifs. 45 | 10000 o83
2000 N Y C 4%s 1957.112% | 1000 100
1000  do 112%| 500

19000 Allis—Chalm Bs. . \'31: 3000

100000 A T & T Convt { 7000
SRR 104% ! 2000 M & O New 6. ==
2000 Ap ....ee.. . 1043% | 3000 Mohawk & M 4a. 1*'1_
2 50000 Nat Ry of M 4s.. 4%

N Y Cent L 8 Col s

S0000

Nor Pac Gen 388.. 7
do . =lanesany
do Prior 4s..

do .

2000 1!~L4.1R-f4-

[-.‘1

10000 3
102
8000 6
189000 THY
10000 < . 70%
10000 Jan 4s.100%
39000 Ao t da.... B8y
1000 do < PRty
5000  do .. BSY
2000 C M & St P Gen
A .

11l |vo 14..

1st pald

Sea A L. Ref 5s..1

n.mu
15000
BOOO 2000
200600
2000 W 11000
2000 | 15000
BHO00 16000
10000
2000 15000 c >
EO00 10000 Bouth Ry
4009 GKI25000 d0 ...co-veveree
16000 D & H Convt 45. lud\ 30000 do Gen 48.....-
6000 Den & R G Con 18000 do 828
4 ..820F. 8T | 20000 Th ird Ave Con 4
5000 do . 074 T, e
5000  do Ref bc ..... N'- 1000 Und Elen 5 4%4s. . K3y
B0 WD oneionreaey 94% | 2000 Uniou Pac 1st 4s. 103
1000 D sissrsevnsny »4\. 1000 do Ref 48......
10000 Dist Sec Cor 8s.. 70% | 160600 do Convt 4s.
DO D .iicanessona TO%|TROOD  dn .
0000 #p ..c--vorvaven 7T 117000 As
1000 Eries l-t Con 4s.. 803 12000 do
9000  do . 803! 2000 Un Ry
15000 do f‘ﬂnvt 45 A R4y 0000 TV S R & Imp
20000 TR e S 84 110000 17T 8 Steel & 1
80000 Ao ... 3 6000 Va I C & C 17
10000 do B.. 1000 Va & Swn (‘on ﬂs H0%
11000 4o 1000 Waash 24 0s.....103%
20000 Ind Nat Gas bs.. | 1000  do Ref & Ext 4s u\
T000 Int-Met 44s..... S 4ADOD T IRRERE D
| 8006 do ey GO0 D oo irina ‘l‘\
| 7000 12! 1000 do C & Tol 4s.. 913
| 4000 Int R T Cnvt 6s. l.‘ l"ql 6000 Wa P T 1st Cifs. 60
{ 10000 Jowa Cent Raf 48 80 1000 o
I 6000 K CF S & M 48 F4§. ®1000
HOO0 do | 40000
2000 do 1 Rl 16000
2000 Kan f‘l'y So 8s.. .4* 2000
| 1000 Ken Cent 4a..... o'»,‘ 8000
2600

o | 1000 4o
. B8 1 27000 Wrillnx?‘ s P Bs.
0 X

'Dom-a.l-ofbondl. $2,9833,000.
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AMERICAN SECURITIES ABROAD.

Iondon, May 15, 1 p. m.—The market for Amer-
ican securities was quiet and frregular, with unim-
portant price changes. Last quotations follow:

London New York New York

FOREIGN MONEY MARKBT.—Call money in
Loudon, % @1 per cent; open market discount rate
for short bills, 1 5-18 per cent; long bills, 1 5-16 per
cent; Berlin discount rate, 28; per cent; Paris dis-

don, 25 francs 15% centimes; Berlin exchange on
London, 20 marks 46 pfennigs. Bar gold. 77s 9%d.
FOREIGN

snen

| American

! Chicago,

! General Electrio.

| Westinghouse M,

equivalent, closa. Changes.
60% [ OEA i
83% 83% —_—
100% 1001 — %
104 % 104 % —_—
114% 114% —
4% —
) 8% — Y%

4% 5 — 3%

180 180% S
0% 50
87% 87 + %
84% B84'% —
51 51% =LA
417 42 — %
146% 146% + X
2% 43 + %
3% 73% —_—
138% 138% — %
5 - —
b1% b1% — %
01% o1 + %
863 —_ P
145% IELL™S A
131% 132 .-
40% 40% —_—
134% 134% _—
1W67% 157 — 5
92 - i
104% 104% PSR
83% 33% ——
8114 311, 4+ %
9% Apdy + %
122 122 +h
150% 150% e
188% 185% + 5%
o7 o7 —_—
66 L5 ——
11834 118% %
19% 19% s
51 51 et
6% 6% + % |

count rate, 13 per cent. Paris exchange on Lon- '

INACTIVE STOCKS.

The following wera the last actual sales and the
closing quotations for stocks in which there were
no transactions yesterday on the New York Stock

Exchange:
Last Closing. | Last Closing.
sale. RM A.lked sale. Bid. Asked.
Adams Ex.1%0 - LE& W pfd3 52 o5
Am A C pf. 07 x«-w 9 |Lake Shors.300 300 320
Am Cosl.. 120 - | Long Island. 67 B
Am C O pf.103% ll)"'.‘ ll‘(‘g Marine .... S
Am Dist T. 20 29 l)l-‘ Kay «n- 0
Am Exp....228 :::,’n 230 do pref.. 3%
Am H & L. T% 7% 7%{Man Beach.. —
*Am Lin. 16 10% 1ﬂ | Md Coal of. 80
i §71 *Met St Ry. 80

03
M&StP pf 18434
PM&O 153
\ pref

i ‘ Sara
\Mx, P \\ & O

FMas 'vf "9\ 0
Gen Ch C a7
do pref. ..m:m 103%
Granby \t 104 103
Hav Ry, 52 61
o7
8
o1

Wiy

‘lr‘ Power.

wa C pf.. 08%
)\vm & M.. 08
KCFS&M pt "Nq
K&DM..

do pref...

KIofCpf m
Lao Gaa ptf 92

*Unlisted.

128% | Mor & Es.
30 |Nash & Ch
80 i‘\u' Bls

|Rut R Co pt
601‘ | SL&SF 1st pf 70
18 | doC&EIlc ('nl-l?
8 | do ectfs pf.1

884 Sears-R pf
Isss&1
| SRRM&OC!
y

iT O

U Y(.ur & P. 12
T do pref.... Thiy
104 Un Pac pf.. 97
105 ln Ry Invt. 86%

o pref® . b5

Y (_l( M pf. 105
107 8 L pf..118
pﬂksx 3
83

pf.113
&}’laT.

4o pref..

ll’“.

s 86
o1

WEEKLY BTOCK CHANGES.

Amal mnntod (oprrr
American Beet Sugar
American Car &
Ics.
Locon notl\n
Smelting. .
Sugar Refinl

American
American
American
Anaconda .
Atchison, Topeka & 8
Atlantic
Baltimore & Ohlo.....
Brooklyn Rapld Trans
Canadian f! e

Chesapeake & Ohlo....
Chicago & Northwestern...
Mil & Bt Paul....
Chicago Great Western. ...
| Colorado Fuel & IJron..

Colorado Southemn...

do 2d preferred......

(vl & Hocking C & 1
Consolldated Gas
Corn Products Refinin
Denver & Rio Grande
Erte

do 1st pr-forrrd

do 24 preferred

Great Northern

14
i Interboreugh-Metropolita
Paper pref.

International
International Pump..
Jllinols Centre
Kansas City
Loulsville
Missour}
Missouri,
do preferred e
National Riscult
Natfonal Lead .
N Y Central & Hudson

uther:
3 shville.

Pacific. . . .

Kansas & Te

N Y, Ontario & Western.

Norfolk & Western
Northern Pacifio
Prossed Steel Car

Pennsylvania
Reading .....ccoc0ee..
Republic Tron & Steel.

do preferred.........
Rock Island....

do preferred.........
EBloss-Shafiield Steel &
fouthern Rallway
Southern Pacific. ..
Texas & Pacific. ..
Third Avenue.........
Toledo, 5t Louls & W
Union Pacific
United States Steel..

do preferred
U S Rubber 1st pref.

People's Gas of Chlicago. ‘

Western Union .

do prefe;

Fe ,u'xdr)

Coast Line....

| Baturday,
| Mays. |
..... e |

ng...

F

B

xas.

Riv.

Iron.

pref.

'-nt\;r;‘ll—v q
May 15 |ch

]
|
|
|
|
l
|
I
|

Total salas for the

Total sales for the previous week. ..... ..
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NEW YORK AND OTHER GAS SECURITIES.
Bid. Asked. Bid. As
Am Lt & Tr....192 194 '*Kan City G 5s. 88 1%8“
do pref....... J03 165 |*Mad (W) 1st 6s.105 108
Balt con 6s.....101% 102 |Mutual .. .130 s
do con 1st Bs.11! 112 |*N Am G 1st bs 1003 102
*Bingham G bs. 85 07%|*N Y & E R 58.104 108
Buffalo Gas a3 % o7 100
do b8......... A3 28
Un G 5e..100% 1023 99
Chic Con 1st 5s.102 104 0
c C con 6s.120 128 100
Con Gag N J bs. 80 87 09
Donvcr Gas..... 120 123 108
G8...conzes 22 o4 1
'do pr llen 6e. 86 101 o8
sEq 1st con 5s..104% 107 108%
Indianapolis Gas 25 a5 74
®JYackson Gas Os 88 @
®ADd {nieresi

e

Manhattan Trust Company
20 Wall Street

Corner Nassau

NEW YORK

———

i

 OUTSIDE sl'-OUm&

t
The market for ourt‘slden ”:l:::—l‘i:l‘l :::mc:‘ule .nd'
light, with price fluc narro
g Iﬁ only a few of the mining was

e tention.
ltl:;r: animation enough to clommsnd o:t e
while the industrial list was Fular at.  Inter-

ved
dealings. _Standard onbolrnpro United Cigars im-
national Salt was up © gultls:’\'ovada Consolidated

inin,
proved %. In the m poe o By
ruled strong. lIn b:;d:omK:::::t euy‘ soujone. &
were less active a ot
Laughlin 68 were a shade lower. Inte: ional
Salt 6s were firm.
e e —————
INDUSTRIAL.
Last
Shares 1 O’vm— High- I K- [ e
sold. ng.
! T 6%
150|Gen Elec Dlspll}' ‘J ;gt ”:: 179
5350|Internat Salt . lg ol a2 2%
Manhat Tran . 2% ot % P
30! Standard Ofl .....| 74 ‘ -‘-“‘ % 6%
250 Standard Salt . I 8% | ot conl 10
1.m‘l7ni|ed Cigar ..... 70 | T
MINING.
= ngh— m— Last
Shares n
cola. | %% | Tes | e
l.lﬁ"’AIa:ka Mines ... 4 » 1%
200! Bostor: Top .. t 15% ‘!)gh 19‘:“'
1,400 tCarisa - . 9'4) - a% a%
11.000 +Cobalt Cent 42 | 3 8 34
2.500/1Col Dredging. . 34 | o -
1.600| tCombina Frao. - an“ s el %! 8518
1,200 Cum-Bly Min . 8, ! Bl 18 1816
1.0001Con Ariz S (nnn ™ 6", =y -
100! Davis-Daly Cop-. 8k _,"1 2% ! 2%
1,100| Douglas Cop «.... ;\ 5,1 ol 74
100/ E1 Rayo ..... -\;‘ % i e
100} P}r\vt \:2’(109 :&i o s : 8
400| Giroux n . = 1
1.600| Goldfield Con 15-18|7 lg‘—,IO 3;0'7 %
4.700|1Goldfield Dalsy.. 32 1; 15 | 38
1.500| Gold Reef ‘1'5 = > =
5,400 tGow G—Co Van( 2R % T0% 0%
200 Gresne-Can  ..... 10% 156 = -
1,200 tHargraves . 65 % % 3%
500|Imperial Gold 3_‘6'} 3%) 7728l 1718
700 Inspiration Cop n:'a 3"& oy 5%
4,200 Kerr Lake .. 8% &| xl %
100/ King Bdward .Y 3 %! T
1,000|La Rm}"nns”. .‘k.. .. { il .
4,000 tLittla orence. . l %
1,800| zl‘:‘ml mg Sieses };3’- g‘b‘l 15%{ g
2,100 ontez o .

BRGNS SO o R e
1,000 Nev-Utah M & 2 13—18l2 FN,I ot 10%
100! Nipissing DMines.. 0% 1 el - ~
& Ohin Cop .--. > T 1LTE | A
2.100|1O1isse s o 4:“ } ‘;‘ﬂ‘ ( 2%

50 Prect . 2
40 Y}I”Brpr o R 2 &—10{ 2 5—"101 2 3—16 2 §16
15, mnHR-whk'e Coal'n. 30 Qn" 3*13 st 16
6,000 Ray Central .... "f R%; - A
205 Ray Consol ...... 18 i 1 #} ril] -
400 Searchi't M & ] M ] W Pk A -
300 Stewart .. %) 6?‘ e e
2.500! t+Tramps C?n e i" 6| 8% -
200! Tuolumne Cop ...| 2 2 2
8,500 1':;11::4 O caxsoo 131“ ]a:lgl }zg ! '1:1‘
o tean G & O 3 is126 [s122% 81 28
2,800 Utah G & C.......) 24 |81 0 e %
4500/ Ver 11 M & D...|] > } 27 ’ - i
100 White Kn;: ; pc ‘z _'l, R =
800! Yucea C
1,000| Yukon Gold Mlneo[ 45 15‘ 0*1 4 5-18| 4%
D L'\’RmISTERED
2,000 tBlua Bell 4% 4% 4% 45
“110/ Florence 3| 3 | 2
550 Greena Gold %! bed p e
17.500| tGreen W Cop Sm‘ L T ‘1’ i’l
8.000 Red Top Leas. | il C?LM 3 | i
BONDS.
| | Open- | High- | Low— | Last
ing. ast. est. sale.
000 Bing Cen Ry fa...!95 3 w&mu 1505:;—91-395;1&
M\‘ ‘W'«' %! 9%
103 | 108 | 1493 108
T %! o7 "%

5,000 | West

th- ranu por uha.m

¥ ‘Hd! '-u

CONSOLIDATED EXCHANGE.

The market on the Consolidated Exchange was
professional, with the movement of prices within
narrow limits, throughout the two-hour esession.
Floor sentiment again was inclined to be bearish,
but the seliing was not at any time heavy. Al-
though the price fluctuations were close together
so far as the highs and lows for the day were con-
cerned, they wera, nevertheless, In the cases of a
number of the leading issues, wider than on the
Stock Exchange. Southern Pacific, Copper, Smelt-
ing and Brooklyn Rapid Transit all had a greater
range than on the other board. Reading failed to
change hands above 157%, compared with 158 on
the big exchange, while its low was 157, against
Other stocks that touched relatively lower
prices included Steel common, Copper and Smelt-
ing. Special movements developed in American
Beet Sugar and Consolidated Gas, both of which
were in demand, with the trading unusually active.
In other specialties, however, interest showed a
decided falllng away. Detailed operations follow:

157%

STOCKS.

Shares | Open— | High- | Low- | Last
sold. ing. | est. | est. | sale.
8.420| Amal Copper...... l 83% 83%]| 828! S3%
1,140/ Am Beet Sugar.... 37 31%) 8 | &

S50 American Can.... 13 _ | 1i% 13 13%
120/ Am Car & 04% B4%| O4'a S4%
40;Am Cotton Ofl.... 68 | 68 | 65% 66
60 Am Locomotive 87T | SIN| T | o7
2120 Am Smelting. 3% 93 % 92% | 92
60, Am Sugar 3 X 3
180| Anaconda Copper.
T0iAt Top & S l-‘...w
20 Balt & Ohfo......
1,650 Bklyn Rap Trans..
10;Can Pacific........
10(Central Ieather.
130|Ches & Ohio......
30|Chic & Alton.....
90, Chic Gt Western..
250/ Chic M1l & St P.
}|Col Fue] & Iron...
onsol Gas.. .|
150 Corn Products »
6 Dist Securities. ... |
360/ Erie .... =

Gt Northern pref
| Int-Metropolitan .|
do preferred.
|Kansas City \oulh’
Mo Kan & Texas.
Mo Pacifie
Nat Lead...
Nat of Mex l-t pf
K Y Central......}
N Y Ont & West.
Nor Pacific
Pa Mall. ..
Pennsylvania
Feople's Gas
Pressed Steel Car. |
T e
Republie Steel
Rock Island
Rock Island pref. .|
Southern Pacific
Southern Railway.
Third Ave R R...!
Tennessee Copper..'
100! Texas Pactfic
7.2% Union  Pacific
1050/ 8§ Steel >
100] 4o preferred ]
50! Wabash pref
20 Western Union

70
160/
110}

10

~0

s
130

10}
140
150

ol

8,800

20/
560

S0
T‘II

o0
40|
180

q" 260 Total sales.

MINING.

Shares | | Open chh low- | Last
sold | Ing est est sale.
GO0 Atlanta ... l 18 | .18 a8 | 8
048 041 047 e
| .28 .28 o8
g . 40 | 40 5"
dfield  Daisy. .32 32
Sovereign =

00! Mextean
00 Ophir
'.“-Qulr‘.;sll\'-r

300 Tramps Consol
300! Tonopah Extension!

6.970 Total sales

% T | Open- | High- | Low- | Last
Sales. | I Ing I est aat sale
$1.000| Comstock 4s. | ‘al 2% 2% 2%
s ar—————————
BALTIMORE STOCKS.
(Furnished by Van Schaick & Co.. No. 7 Wall street.)
Bid. Asked | Bld \sked
United Railway. 11% 12%|Cotton Duck 63 %
do fncomes. .. . 57% do incomes. w3 27
do 4s I 7y S8 |Norf Ry & L Ss. 97 i
GB&SVT. 2 5 |Light & P pref.. 7v <0
do incomes. .. . 14 15 do 4%s. . B4 o8
do 1sts. 42 42% | Chas ity Ry 8103 108
Seaboard Co 17t 18% | Chas Con Elec 58 92 03
do 1st pref 683, | Con* st 27 220
do 24 pref 38 37 |Ur . Trust. 2 ™
Seaboard A L 4s 8413 S514/ Third Nat Rank 137 150
do 10-year Os 99'; | Fidelity & Dep. 139 11
Consol Gas » 105 | Mayiand Trust & 0
o 1018% 102 [Nor C nt Ry . 1083 108%
————
BOSTON CURB STOCKS.
(Furnished by J. Thomas Rclnlum No. sa Broad street
New York, and No. 19 Pla )

Low Last.
Ahmeek e 150
Bay State Gas. o7 A8
Corbin Copper ... 103 103y
g R
& G P
™

——

TOPICS OF THE STREET.

FOREIGN TRADING.—Foreign houses werg
active in the local market, their m
made up of small evening m‘
London market ls were
general market was irregular at unimportant finag
differences. Call money at the British capital wag
easy at unchanged quotations. Discounts rematnag
at Friday's level at London and on the
South African gold to the amount of £700,000 wi
be offered in the open London mrkettoq-‘
and is expected to go to Austria or France

IRON SITUATION.—Rogers, Brown & Co. ~.
“Heavy sales of baslc iron are the prominent feag.
ure of the Eastern market. Several of
consumers decided to buy tor the
and have simul ly closed for a
not less than 30,000 to 40,000 tons
taking this business made low
accumulated stock and now show a
move prices up to the point at which
bors with littla or no stock have
The advance in scrap prices
strengthening effect on the basic
irons are active, too. Several
been placed by lake and BEastern Pennsylvaniy
stacks and the run of small orders is keeping
steadlly. The low prices avallabla for
shipment a week ago can probably not be
cated to-day. The tonnage booked has been
enough to warrant an advance of 25c to 5ic
The whole tone of the market !s healthy and
ful. No one npecu lower prices, and
steady impro in tion is
predicted.”

COFPER TRADE CONDITIONS.—Walker's
per Letter” says: “Copper is stronger.
13% @13%c and electrolytic is 13¢ a pound
ume of sales has been heavy since the
the month and the prospect is good that
liveries will exceed production for the first
more than a year. According to the statement of
the Producers’ Assoclation, the surplus suppiles in.
creased less than 1,000,000 pounds in April, indicat.
ing that consumption now approximates produse
tion. Exports are steadily increasing. now equalling
60 per cent of the American production. Within g
month or two official reports should begin to M
a considerable decrease in the surplus supplies,
and this will lead to a further advance in the prieg
of the metal. The outlook for the copper market iy
exceedingly promising.

COTTON MOVEMENT.—“The Financial Chrone
fcle™ gives the total port receipts of cotton for the
week ended May 14, 1909, as 98,754 bales, against
114,829 bales in the preceding week, the -
total receipts since September 1, 1308, 930749
bales, against 7.724,435 bales for the same period
of 1307-'08, showing an increass since September
1908, of 1,582,965 bales. The weather has been gen.
erally favorable, with precipitation light. Temper.
ature, which at the beginning of the week was low,
has since turned warmer. Planting has been come
pleted at most points.

DIVIDENDS DECLARED.—Dividends have been
declared as follows: Alabama Great Southern, an
initial 2 per cent on the ordinary stock, payable
June 26; Laclede Gas Company, regular semi-ape
nual 234 per cent on the preferred and regulase
quarterly 134 per cent on the common.

FRANKFORT-ON-MAIN BOND REDEMPTION.
—Notice is given that payment will be made at the
office of Speyer & Co. on and after Septembar i
for the sixty-one bonds of 4,000 marks each of the *
City of Frankfort-on-Main 34 per cent loan eof
1801, Series 1, and of the twenty-one bonds of 2,000
marks each of the same loan, which were drawn fop
redemption on April 23.

MEXICAN BONDS DRAWN FOR REDEMR™
TION.—Notica is given on behzlf of the Mexican
government that $131,.000 of the Series A 4 per cem
gold bonds of 19304 of the Untied States of Mexico
and $43,000 Series B bonds were drawn for redemp-
tion on May 14 at the office of Speyer & Co. They
will be pald off at par and interest on June L
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BROOKLYN RAPID TRANSIT.—So far this
month gross earnings of the Brooklyn Rapid

Transit Company, it is understood, have increased
at the rate of 33,000 to 35,000 a day.

PENNSYLVANIA CAR TRUSTS SOLD-I s
understood that all of the Pennsylvania car tmusts
sold to a local banking house on Friday have dem
disposed of.

OFFERING OF BONDS.—The unsold balance of
an issue of $2,246,000 Houston Belt and Terminal
Ratlway Company first mortgage 5 per cent bonds
is being offered at 101 and interest by Willlam Sal-
omon & Co., New York and Chicago, and G. H
Walker & Co., St. Louis. The property subject to
tha mortgage furnishes the only terminal in Hous-
ton of the Atchison, Rock Island, Colorade South-

ern (Chicago, Burlington & Quincy system) and
Frisco systems, representing a total of over 37,000
miles.

MONEY AND EXCHANGE.

MONEY MARKET —Money on call, 2 per cant
Time money unchanged, with rates 233 per cent for
sixty days, 22:@2% per for ninety days, 3@%3%§
per cent for four and five months, 3% per cent of-

fered for six meonths, 3¢ cent for seven months

r cent

and 3% per cent for o the year. Comm

paper was Inactive Rate 3 % per cent for
sixty and nmety d ir recetvable,
3% @4 per cent for t> !k mn’:!hs' single
names and 4G5 per for those less wall

known.
FOREIGN
market was
4.8%05 for cabi
sterling and 4.8835%
francs were quoted
relchsmarks at 35%a@9%
Bankers' posted rates were as

F'\&"H \\'

?,

follows

Sixty days. Demand -
i T Y sy
5 retchsmarks 0 e
5.187% &1

frar 518 813 &

gtk e 40.30 0.8

[‘OMP}Th EXCHANGE.—Boston, par; Chicagh
30c premlum; San Francisco, sight Ic premium
telegraph 4¢ premium; \ew ﬁ-’-vm- commereisl

Charleston, buyin@

T5¢ discount, bank $1 premh
“n.is. 40c premhﬂ

z 1-20¢ r'f-n'l am; \t

-Commercial bar sfiver, 3346

Rar silver in Londos

SILVER MARKET.

Mexican silver dollars. 44c.

closed at 24%d. a decline of 3-15d.
GOLD PREMIUM.—In Madrid, 11.85; Lisbosh
17.50.
MEXICAN EXCHANGE. -Mexican exchange 04

New York is quoted at 2.0

UNITED STATES RUBBER REPORT.

any reports fof<l

The United States Rubber €
: of S UGSh—

the vear ended Mareh
a reduction of $16.2% tl

and net sales of $31,8%7 a loss of 9.%LIG
income statement shows that while owing to the
general commercial depression l‘h‘ volume of sales

from

decreased, earnings from operations bave DQGT‘
sufficient . for th» payment of the regular
per cent dividend on the first preferred

6 per cent thé second preferred, leaving a sur~
plus of SI.M'\ 715 for the year. In view of these
conditions this has been deemed by the directors s
proper time to make a substantial charge for d'.
preclation against properties plant account
securities owned, and have made a charge
surplus of $1.854,.850.
Inventories of manufactured goods are taken
gures considerably below the present cost G
manufacture, and crude rubber and raw mlleﬂf:\
on hand at figures below the market "rh‘ﬁ"
March 31. While sales for the last year feil -
the number of customers Increased. The qu -
has created an issue of $20,000,.00 collali'm
bonds, of which $15,000,000 have been sold, & ”
being reserved for future requirements. Ol‘”
the proceeds there have been called snd paid
United States Rubber Company funding potes
of $8,000,000 and the Boston Rubber Shoe w‘
ures of $4.500,000, the remainder being employed
working capital. All ~f the plan'l‘.s I:f the w
Goods Manufacturing Company hav
tained In excellent condition, and in many 0“
extensive improvements and additions have “
made. There are now 83% United States
stockholders, an increase of 1,055 during the year.
T R PO

PHILADELPHIA STOCKS.
(Furnished by Charies D. Barney & Co., No. 23
New York. ana No. 122 South 4th st.

Bld. Asked. |
39% | Lehigh Nav..

Am Ry Co -l\!. 48 | Lehigh Val R R.
Cambria Steel .. 37% 38 |Phila Co
Con Tr of N J. 77 W do pref
Elec St Bat Co. &8 483, Penn R R Co
Elec Co of Am. 12% | Penn Stl Co
Fairmount Trac. 11 , 12 |Phila Elec Co
n 3% | Paila Rap
RS e | Smokeless Pow.
Ins Co of N A. 22 22% | Union Tractios.
Lake Sup Corp. 31%s 31%,Un Gas .
do pref... 51 52 | Weisbach
BONDS.
Am Ry conv Js. 853, ©6 | Phila Bl.c “. ..
Elec & Peo 45.. 83% o4 do o P
NJC‘I‘.....% mq-......
Peo Pase Ry &a. -



