
OUTSIDE SECURITIES.
The marlcet for outside

, a~«Hi*«;
trading light,with P^^^^lnlns »tockß wa.
limits. In only a few.cV^ command attention,

there animation enough to on limited
while the Industrial "f.^J^fVpotot. Inter-
dealings. Standard °»J"l^ United Cigars im-
natlonal Salt *a*up about \u25a0 H-

d consolidated
proved *. In the "in.!ng "^_£, CUy Southern 5s

ruled error*. In bonds Kansas uuy

were 1«. active and
Laughlin 63 were a shade lower.

Salt 6s were firm. . .

WILL BUY:
Am. Brake Shoe Pfd.
C. P. & St. Louis Prior Liens
Intn'l Nickel Pfd j
IntnlSilver Defa. 6s
Kings Co. E. L. & Power
Mahoning Investment
N. Y. & E. R. Ferry Stk.
N. Y. Mutual Gas Light.
Safety Car Htg. & Ltg.
Tacoma Gas 5s

WILL SELL:
Am. Cigar Pfd.
Buffalo Gas Com.
Dv Pont De Nemours Pfd.
Interocean Telep. & Teleg. ss,
Lyons Beet Sugar 6s.
Mt Royal Cemetery (Pittsburgh)
Otis Elevator Pfd.
Standard Milling ss.
St. Joseph Lead Co.

TOBEY & KIRK
25 Broad Street, New York

•Phones: 4294-5-6-7-8-9 Broad.

WE WILL SELL
Sia.aoo A3TEK. O.ION TELEPHONE Ks
riO.OOO HAVANA TOBACCO 5s
sig.ooo kcdson co. i.as 5«
»10.000 IXI>IANAI*OUSGAS 6s
SIO.OGO IOWA CENTRAL 5«
520.000 WTH ft 29TH ST CROSSTOWX M
$10,000 STAM)AKII(-OKI)AOK IST 5s
$5,000 STA>T»AKI> CORDAGE AIM.

140 DC PONT POWDER. COM.
100 STAM>AK?» COIPLER, COM.
100 VIBOINIAN RAILWAY
150 AMER. BRAKE SHOE. COM.
100 BAFETV CAR irKAT.* I.HJHTIXO
200 fITSTKRX PACIFIC
100 INT. TIME RECORIMi.. COM.

*<p TEXAS *PACmC CO.
10 SIMPSON" SECURITIES

J. K. Rice, Jr., & Co.
Telephone* 74*0 to 7466 Hanover. 83 Wail St.. M T.

IRREGULAR CHANGES IN MARKET VALUES
NEW YORK STOCK EXCHANGE SALES— SATURDAY, MAY 15, 1909.

'9 f^^^a^co. T, jy-WTWWM mI zz Jssis^fasssssr iiai1g
A =itessa«^^ IiSs l? 58 siia -s Bei«si^Bsss.== a a aist| \M_100 -?, American Act. CTiemical 39^! m, |9k 100 4- 5 Louisville & Nashville 139 139 I 139 139 139 139^
7.700 + «4 American Beet Sugar 8. ;gW 8. g» gM «-* gOO -?J Marino pr 2494 24% 24% at?i VgA =*>•

303 American Beet Sugar pr 93 ;»iS3 ,»J »-^ .^ 100
w

Manhattan Elevated 147 147 14",:14. "g?^i%
2-^ Araerlcar. Can ""•( 13»s 13 I"^i^X*K

*
soo \u2666 |M., St. P. &S. St. M 135>ij 136 135J.136 Mg^ 13*,

50.) \u2666% American Can Pr--.--- gj &2 81^ 5J |i< 55 400 -£ Missouri. Kansas & Texas 42-, 42% 42% 42%, 42% 42T?
1.000 -\, American Car & Foundry «*L"!

64-,-s 049.
IU6 118% U» 4- H Missouri Pacific 74U,! 74% 744. 74% Wk}Wt

100 American Car &Foundry pr... 116 llh , 116 U6 M* -fig *.
p..) -2 National I>a.i g7£ S7J* 87^ 87% 87£ M*. 200 ,4H American Cotton 0U... g «b S* 42

IVB *vZ « 200
-2 National Lead pr ... ." 105% 105% 105% 10.^,1^:10.

100 *+H(American Hide &Leather pr.. gl 42 4- « «* Jj ?)() _i
x

Nat R. R. of Mex. r,r 30% 5W4 BOH %* o04: 51
i 1.025 j \u2666•» American Ice Securities j 09:4 W4 ••£ •* <_* j «£ g* 700 \u2666*. Nat R. R. of Mex. id pr 23^ 23", 23^1 23* 2.^: »\u2666

700 American Locomotive 67 87* 5. s^Vi b,^ »
3no

_
''Xewhouse M. & S 29? 2% 2% 2% 2% 2%

100 j . American Malt pr 48 4b|4> « « « m -IV,New York Air Brake 87 87 87 jß7j 86 90
8.600 -i American Smeltfng: „ 9jV* B^, 92% S3 «* g» -i"!New York Central 1014 TO 131 131 131 I||%

700 +4, 'American Smelting pr. 8..^.- 89 mU » .* ;,; 10 (Now York, Chicago & St. Louis 54*, 54% 54% 54% 64% 00
100 American Steel Foundry new.., 39£ SgU »V* « x york Ontario & West.... 49% 49-* 4914

|
49',. «jfl «g

600 American Sugar 133% 133% IS,.1S,. IJ3 l-J i«H •\u2666» \u2666% Norfolk & Western 91 91% 91 ! 9JJ4 £* M9.
,^S American Tel & Cable 77-^ .-%

140 140 '.8 140M.! 400
—^

North American 82% S2V4 82% 82%
tgj S3ft

L3OO American Tel. & Tel 140 140% 140 140 140 l*£* _
(Northern Pacific 145% 145% 145% 145% lfe*. 1«%

300 +1 American Tobacco pr 101% 101% 101J, lOiVs iw .*> -1
ts |Nor. Ohio Tract a Lljht 26% 26% 26 2*5 -:

-
100

—
% .•American Woollen \u25a0 *>l 36% 36% ™> tSJz •«« icrt Pacific Mall 29% 29% 29Vi 29% 29 29%

150
_ X -American Woollen pr 105:, 1«% !'*•> 106% lOM 1% gg Pe^sylvinlaßaU^ad-:::::::::: 134% 134% 134% 131% 134% 134%

; 1 iiteisiil:. pfill1;=1HSSiB=1|S1!!1

ifigSSTiSffi ::::::::::::::::: '^ jg "|4 |S *!'IJ Its^^Js™ 1

*
stMl pr I113 «1

LEno __Z Chesapeake & Ohio 7SV^ 78% 75% 7S « 7^4 7^6 10.000 Zx? Ro^k illand Dr 71 71 70% 71 70% 71%ano -1 Chicago & Alton 70 70>-i 70 ,0% W4 W? 2.100
-

% HW*.^^^^•-^^••.r'-v; 46^ 46 «^ 46

\u25a05 -% ICWcano Gt. Western i5« 4% :;
800 J^ gj; &^Vc.&EP

I.ctfs new. 68% 68% 11169
100 -1 jCh cago Ot \V estern pr A 28^ JS Z7 Z7^ _

Southwestern 2r» 24% 24% 24% 24% 25

i|||ll111-: 1]1 11111Fjis^liif111111illM=iSitlli1hMM|gl 11PIPI1 bB&gig&i11fffi1 e^ gggH 11 1111 111 1 jh|: 1 isgsiEii;i**i11
js 1-^^?!®!? »jg =|aiSl^.|!;:' s^ a ss st s^ sj
S

\u2666

§
Interborough-Metropo tan \u25a0K% J6H '_\u25a0>

i| l«% ],-j g"
;g; g SSgT'Sp^^

l^t I^. I?3*'"S-^ ulono 4 % Intexborough-MetropoHtan 16% 16% I*<% 164 16% 16%
*

-^h'sh l<»a! 19% 19% 19% 19T- 20

jii EslElSgEa^:- i- gfiPl1H ail iii^feySt^wE;: &&d i
Total sales for the day W X shares, compare.l with 676.071 shares for the corresponding day In 1908.

i To^l "lea. January^ 1to May 15. inclusive. 72.652.273 shares, compared with 64.740.479 shares for the same period in 1308. .
I Tnlisted. ,

————
\u25a0

INACTIVE STOCKS.

The following: were the laat itctual sales and th«
closing quotations for stocks in which there wer«
no transactions yesterday on the New York Stock
Exchange:

Charles A.Stoneham &Co
Mining Curb Brokers,

54-56 BROAD ST., NEW YORK
BOSTON, 83 STATE STREET.

PHILADELPHIA. Real Estate Ex. Bide;.

DIRECT WIRES.
LISTED and UNLISTED SECURITIES

bought and sold for cash or on margin. We
•will loan 66 2-3% on all active curb stocks that

.are acceptable as collateral.

INDUSTRIAL. .

sold, l .
'

.^ •R*' >

—
: *•'"

l.V>[G«n Elec Display. «£ .Si* ii7i», 171*
550 Internal Salt .... >»> "»5 21l2ll 2*

SO Manhat Tran
-"; —Z™ 674 «77

301 standard Oil *•* «"' I 6H 6*
SVO| Standard Salt .... «% "^ £% W

I.soo, United agar 70 «o*l W7a

MINING.

1.100 11Alacfca Mine*... «»
43 *|%! 2*200 Boston Cop

"*
AS74

94 l>s
1.400 tCarisa M »

41^ 41H
11.000 tCobalt Cent .... « **

34 ! 84
2,800 tCol t'r«d«ln»... 34

1
34

9 ( 81
l.fifio tComblna Frao... «„,.r,,i SVi|B 6-19
I.2TH*;rum-E2y Mln ... 8?

*
T4l ia_lftl IS-16

I.OOOICon Ariz S (newl- % *
eW

1001 Davis-Daly '0p... «>», «• '
2»4 2 4

1,100 1Douglas Cop -* *? 01^ 2
*

]00lEl Rayo -J? J2 66l* «ii
100 First Nat C0p.... «V» «** £* 8
400 Giroux Mln » .^,» iti7 J5-16

1.600 Ooldfield Con .... T »;16 7 «;« i" 32
4.700 tGoldfleld Daisy.- 82 •<- . 15 16
1.500 Gold R<*sf >2 i3 2S 29
6.400 tOow G-Co Vent -» •» ,

ft 10*
300 Green«-Can 1»» JU'* -5 56

1.300 tHartrraves 60 °JS| 8H 3H
600 Imperial OoM ... 3£ »*»

7 7_iß 7 7_iß
700 Inspiration Cop... •>

\u25a0 '/*' 8
-
4
,

B'-*
4.200 Kerr Lake 8J

l; 5?I £' %
100 Klntr EMward -

\u25a0\u25a0- _"*. _>\u25a0 nf 7^
1.000 I*Rosa Consol... «^* •* 4^ 4
4.000 tLJttle Florence.. 4

•
I v w%

1.8.V. Miami Cbp ....... »* «*I i^* W
2.100 tMontea of C R.. »J g..i gK 221*

Xlptolnc SCnes.. lpW lO^jl WH »«
•nftfohlo Cop A 'l 44 I 44 1 44

2.looitOtlss« •••\u25a0-••-•• \u2666Jsif 9Ui 2S 2^

205 Ray Consol 1« »•* "J 440o|searchl't M& M.. 4s4
s 4^

*
I 4^

«SBaSSS;«--^:: |* -S «•* «^
ZOOO'tTramp. Con | «\u25a0 I! 3 : o

2OrtiTuolumne Cop ... \u25a0- • t*_, » ! 258.800 Cnltftd Cop
"'* « J5

500| tunned Rico ..--., » » £ 5CROo'l-tah GA C $1 24 Jl 24 Jl »1 £»4!5OO Ver SI; M&D. . 25 27 j -5 *»

100 White. Knob C pf 'J»
*

-C! 7»oo tYucca C M& M. 6'j ' »*»
4H1.0001 Yukon Gold Mines 4 6-161 4% 1 4 6-16 4H

UyRBGISTEREP.
_^_

&«WtßtaaM> «*| f* g| *^"
;reene OoM -\u25a0 \u25a0 8*» _}* -J* -^WO'Oreene Gold _J» _J* ,?» _Z!

17..w|lC,rf«n W Cop Bra 6J» 7H 6S •»
S.OOO;Red Top Leaa 4Vi| 4"i» 3 I 9

BONDS.

I IOpen- {High-ILow-|Last

SaJes. 1 I Ing. I est. 1 eat. 1 sale.

"».«»' Ulnn On Ry «ta. ..'96 8-16!» »-l« « *-18.95

t^l^t^^:5-:::! 'SM
•Od.l !c4s. t-*

, centa per share.

CONSOLIDATED EXCHANGE.
The market on the Consolidated Exchange was

rrofesslnnal. with the movement of prices within

narrow limits, throughout the two-hour session.
Floor sentiment again was Inclined to be bearish,
but the selling: was not at any time heavy. Al-
though the price fluctuations were close together
so far as the highs and lows for the day were con-
cerned, they were, nevertheless. In the cases of a
number of the leading Issues, wider than on the
Stock Exchange. Southern Pacific. Copper. Smelt-
ing and Brooklyn Rapid Transit all had a greater
range than on the other board. Reading failed to
change hands above 1677«, compared with 158 on
the big exchange, while its low was 157. against
1.".7:n Other stocks that touched relatively lower
prices Included Steel common. Copper and Smelt-
ing. Special movements developed in American
Beet Sugar and Consolidated Gaa. both of which
were In demand, with the trading unusually active.
In other specialties, however. Interest Bhowed a
decided falling away, Detailed operations follow:

STOCKS.

Last ilosing. I l«a»t Clostnr.
sale. Bid.Asked. sale. BM.Asked.

Adama Es.lH i^i'i
—

LE* Wpf f>3 62 K>
Am A C pf. I*7 «S 99 Lake Shore. 3o^ 3"" S2O
Am Cob!... 120 130

—
Ilx>ns; Island. 67 03 86

Am C O pf.lO3H 102U 103V4! Marine 8 T«4
-

\u25a0

Am Dtet T. 20
—

29 [it*-JU.J Cos. 7» TO'j 7Wi
Am Exp 2^6 218 BO . do pref 73Vi 7.1^ 74
Am H,vL.. 7"» 74 7% Man Beach..

—
2Vs 8

•Am Lin... 16 UMi l« Mil Coal if. 80 7.'.
—

•do pr«"f-- 87H S7 38 'Met EN Ry. 30 27 31
Am Lo iMI.".", 110 li:.\ Mich Ont...

—
13-'» 1W

Am Malt... 7-V 7>4 7. M » -• U.. .'\u25a0'-\u25a0-, 67 .'•»
Am Sm pf.109 108 10»S! <io pref ... 80 . 7 80
Am Sanft.JtßO 23»

—
IM.-'riS.-Mpf.l.'.'t 14-<S 15'»

do pref. .10*4 104. 1•'• 111 K&Tpf 734 73 74
Am 8u pf.K 12S ia>^l.Mor & 85...188 1-.', ISO
Ann Arr-or.

—
13 30 INash *Ch..1"9 l-*n IBS

d3d 3 pref...
— —

80 i«Nat Bis 106 1054 I<*\
A M 2.1 pf.ir>2 102

—
'Jo rref...125 122", 1-4*

Atch at I>4S lf»4H I^4»i Nat E v Stp l« I3^i 13%
B & Orf \u25a0

• 84H 94 96 do pref $7 90 M
Batop Mln. .r, 3 » 4 New C Coal 80 40 88
Beth Stl pf 68 f.3'-s Xi% NTC&SLI pf.loo fW, 105
Pr-^r.swick.. IB 13 IB do 2.1 pf.. fc2 eil M
B R 4 P.. »1 80 88 N V Doc* 34 "7

—
do ;rrf. .100 121 120 di pref.. 7SH 7« "1

B 4 S pf.. 88
—

«fi iNYL.& W.
—

:2« 130
Can So 65 ««H •-

t s T*NjT.iaa 123 124^
••a- 8 A T.MS 11"

—
IN V NH&H.I72 170H 172

Cent U pf..l"3Si M34 104Vi '\u25a0 &\V f.f..hi MS »h
Cof N J..2M 2f«> 20H Ont Silver... 4*» *\u25a0\u25a0, 5
Ch &\u25a0 Alt pf 7H 7.r. 77 la, Coast... W 86 97
c& E 1rf'i* Hfi 1W «!.> 1,. T,f 100 M 108
C B * Q. 22.'> 800

—
do 21 if MW 86 100

COW <leb »i3!« »'>4 86 ITeo \u25a0 i: 24 23 -«
Clft L pi.

—
40 80 (PCCoVStLi pf.llo 117 120

CM&StP pf I<V4V4 I<">4 160 Pitts C0a1... 12 11 ll'-i
Csl PMA.O 153 l'>s 160 ; do pref ... 46 46 *•

do prof. \u25a0o% iff 178 IffW *C.173«i 174Vi
—

Chic- T Tr 2 t% 4<4jPr St] C pf.103 108 104
do t,r<sf. .. 20 -• 2" P. X Fee 91*;

—
IW'4

Chic- 0 Tr. 5-» 8 «•» 'Rv St! Bp 43% 43 43's
C C CASt L74 7"l4 74 1 •!> rrrt...106 108 10^

do r.r«f...I<>2 l^iv,100 jRead 2d pf.1041,l"^1* 104
C:eve A P. 17.". 173\

—
Ken. & Para

—
190

—
Col & t*o... «".-!'\u25a0* •'-I* V>v~»v~» R '<v & 0...1 M 125Vi

—
C>r.BOl Coal VT% 85 V Rut RCo pf 37* 30 40
Dl.*V. CM 840 6<-/l ISLASFIi 70 rtp'i 70%
I'MiF D l-'.\ 15 Il*I1

*
doC*Elctfsl4» 150 180

I"-'. & Mpf US
—

88 do ctfs rf.123 11« 120
r«t rllR. ;-•, *V

'
|UJ 6-v» .«-R pf..llOS 114 llMi

DSBI A. 17 17 17»* F-S 6AIpf.11.1 1124 110
do pref... 81^ ."l!-» 82 HRKMAOr'fs ,«« K> R7H

T.\ &TH.88
•

M T& P LT.. f>l 91 92
do rref. . K1 S3 05 (T C R T 1"5i4 105'^ 100*4

FM*9Pf *»U 0" 92 i;Pair A p. 12", 12H 13
Gen Ch Co 71

•• TVA ->... pref 73H 7-'» 75^4
do pref-..103Vi 103«* 104 Un Ps pf.. 07 \u25a0••

, l<7
Granby M..1'»4 103 10.% In Ry Invt. 3tPi 35 37
Hay F1 Rv. .'.2 51 r>2 do pref.< .. 63 r.4^ Ps\4

do pref . >•« l«>i D cic M pf.105 106 110
Hoc* Val.. 07 97 107 |••' 91. pi .11^ 116 122

do pref... 80 »•> BOHID 8i: .<• R. I2H 10 134
Homestaks.. P3 PI M ! do pref.... 88 2!» 80U
1.l CLL., Wi i''-^

—
Utah Copper. MV, 51 BIH

In*R Co.. 70 55
—

Van.lalla 11R K>
—

«>
So pref... P4H M

—
|Va-<:; Oh pf.lliM,11« ll!)«i

int Pap r>t. r.7*i B7 s: -a Va 1 C & O. 63», 63 65
•Ir.? Power. 30

—
40 jVulcan Pet. OS 5»4 Mi

I..a Cpf.. f>R1* T'7' 4 08 | do pref . 55 B4\ B5
Kan & M.. B8 42

—
'Weils F Ei.::H> Ban 360

KCFSAM r-f
"
!lMi 7S'4 79 W M Ist pf.iao 119 120

k&:\u25a0 M.. •'. r, 1 \v & L X... IIS HH 12li
do prel.. .12 23 85 I do lsi pf.. 234 24 25

KlofC pf 00 *"> ""
iWi« Cent ...BAH M 50

I>ao Gaa pf 92 65 100 I do j.ref . M \u25a0 88 7

•Unlisted.

Pf|f>S< Special Rrporto on all Mining Pron-
fKpa «rtie« in I'nlted States. Canada and• Hss»fc| Mexico.

/New York Stock Exchange Securities
bought on the

Periodical Payment Plan
«re purchased outright on a moderate first
payment and are not subject to margin calls
la case of sudden breaks In the market

Write for full particulars.

CARLISLE & CO.,
and Brokers. 74 Broadway, N. Yj

HenryGfews&Co.
BANKERS.

11. 13. 15. AND 17 BROAD ST.
MEMBER? B. Y. STOCK EXCHANGE.

STOCKS »nd BO\D>» bought and sold •\u25a0
Oc.nDiziif*ic<o. advisees. bkbs> thereon.

INTEREST allowed on dsi.7 baissees
snbiect to ch«rk st «ifSt.

IVVESTMK-^T SECIRITIES.
LE*s«n!l OF CREDIT.Issue." 73ail>b!e the World Over.

4FTER PAYING 144%
In Ilegrular Dividends during the last 5
years on an average yearly capital of
524.142.000, the 15 Oldest New York City

Trust Companies added out of earnings
649; jr. purplus.

CLINTON GILBERT, 2 Wall St

DU PONT POWDER CO. SECURITIES
INTERNAL NICKEL CO. SECURITIES
BABCOCK & WILCOX CO. STOCK
OIL FIELDS OF MEXICO CO. STOCK
PARK & TILFORD 6s

DEALT IN

S. H. P. PELL & CO.,
Members New York Stock. Exchansre,

Dealers inUnlisted and Inactive Securities.
Tel. 7665-6 7-S-f Hanover. 43 Exchange PI.. N. T.

FOR SALE
CLYDE S. S. 5s
MJLIiLORYS. S. ss*
N. Y. & CUBA MAILS. S. 5s

E. & C. RANDOLPH.
Members New York Stock Exchange.

11l Broad New York.

OPEN MARKET SECURITIES DEPARTMENT.
Horace Hatch. M«rr. T. F. Shields. Bonds.

I>eaJers In Investment and Other Securities of
the Halted States, Canada, and Mexico.

WANTED:
100 Amnclcsji Chicle Common
100 Vale & Towne ManGfacturlns;
tOO C. &nnisblnx Preferred

FOB lilsV
ISO Borden's Condensed MilkCommon
100 American District Telegraph of New Jersey
100 Safety Car Heatixur & Light.

FREDERIC H. HATCH & CO.
80 Broad Street, New York.

Telephones PI 4O to 6153 Broad (Inclusive).

Schmidt & Qallatin
Investment Accounts Solicited

INTEREST PAID ON DEPOSITS-
Members of the 111 Broadway,

yew York Stork Exchange. New York.
'

I'
B^pjSBSBBBSBBBBBBBSBBBBBSBBSBSB]SBBSBBSBIBBBBBBBaSaBBBBB*BSBBBBaBBBBBBBT I

Freeman, Rollins & Co.
BANKERS AND BROKERS.

Members New York Stock Exchange.
25 BROAD 6T.. NEW YORK.
50 CONGRESS ET.. BOSTON.

BOND MARKET SALES.
20iV) Japanese 4M*.... asmilWWliai Cent i^n4«. 84«i

11000 do ....... B3 2000 M .-t p&S s M
15000 do 4F tOTi Ist Con •»••\u25a0 " PB**
10000 Va 6s D»fd Ctfs. 4.'. ;loono M.-> X *T Ist 4«. !'»\u25a0«
2000 NY C 4V49 19.'>7.112V I'™ do I«J°.
1000 do 112% \u25a0*1"1

"
1 do 2"» £ J

ISOOO Allls-Chaim Be.. .'\u25a0fi-5
; 8000 Mo Pac 4s. »\u25a0

100000 AT&T Convt 7000 do ™
4s «%| MdOMftOX(w6ii...l-;

"
14

2iV>o do
'

104*4 1000 Mohawk & M 45..100
fV7iW» Am Tobacco 65.. 112 50000 Nat Ry of M .94/.

4000 do 4s 804 26000 N V Cent LB Col
3000 do SOW S'-j« M»

800 do 80 I 1000 N V G *E LH
4XtO A T ft S F AdJ *• P 4s 234f= Btpd 93» 4

;«*0 in »%
0000 d,> r>n 4s K»>7» 5000 NTO A W Ref

2io»o do Convt 65... 1114 4s £•»*>*SJ«XW do , 111i8000 NA W Con 45... »B'-4
12rt'iO do . .. 1:1 ir,.-> a . convt 4a t«%
471-mi ,io Convt 45. ..10iH. IfXVW <\o •••• \u25a0 Jl^
ir>n;» do 1004 2i«>l Nor Far Ger. 3a.. <*
4100 do . 108 1C"X) do 4\u25a0»

K<«hlO do 109%; IfKWV) do Prior 4s ln-'«
29000 110 Tr BL4i. !>r>4l i"-""' do »J™3
15000 do 65% 120ttrt O8 IiGtl Ref ii f^H
10000 At Coast 4" . 87% 10000 Pa" Coast Ist 6i .ll'>*»
21i>iirt B & o ilold 45..101H iVXV> P T & T Bs Rets. \u25a0'\u25a0'.

l(»o.J do pJ M 34-1. *\u25a0» MOO do 8'1*
4i«fi do gwn 31-...31

-... .. SU 000 4.i i<T4«
M'iOO Beth i^teal f.J So vi7O"O Pern Convt S4S..IIXIH
1000 do sv-v r/wv> do 1004

l«.»i(i do . f-9 1 500 do . ....101
13000 do SSVi,!r>7of« do 34s 1015 \u25a0•\u25a0 "'»

1000 Bkln Rap Tr 4s. f-^i [̂ *. «-mi do . \u25a0 \u25a0 »"S
4000 do **\u25a0*I IMO do *>•S
6000 do MH Pi>'"l <io 4, \u25a0\u25a0•• I«J
f.i-H. Rio

- .... do . .... l
'
4"»

2»im> Bkin t;n El 15t.10.'.4; -r.V^ r«.-. *X Ir,<- . 4S
3000 Can Bo 2d I^2**;IOIVIO Re:idlD»r Gen 4* I"1

4000 C nt Oa Cor. f.5.11l j1r=« W"» Hep I& Stl Tis... '\u25a0•'\u25a0''•
iru>«i .-or.; Pac ':\u25a0 '. 4-. 074 !18000 St L. * S F Gen
10000 Ch-s & O Imp 6* : .1. BJH

<\u25a0:(, :. 103 j I'VXI fin 3. IT,
Bi*>n Chi-- & Alt *!V»k 19Vk\ 1000 do 91-i

Ifhifrfi do 76%l 100 do til S 7-,

10000 do \u25a0 7'" :.\u25a0•\u25a0 > do 87%
10000 <• H& Q Gen 4-..1" . \6<">X) do •• W
3f«"iOrt do Joint 4*.... tHPi\ 3000 St \i Sun Ist 45.. M 1

1000 do P<-S 1000 do rcn 4s 7!>"n
6C«00 do 984 8000 do 21 M
2000 C M •-. St I1I 1 Gen 190110 St V V ft M 2d..1"1S

4« A . 1014 .".oflil B A ft A P4s &O4
6000 Chic &NW Oen \u25a0 88000 80 P Ist Ref 41 04:»

34(1 f'2\i 3000 do . Vi
20T.0 do «Fss . 1U» ! WOO do ... 04%
2iX>» C Tt I& P Kef I irv>o do n Pr 4s 014

4s i>2%| 67000 do Convt 4iRets
.W0 do 1-2', full paid.... 108%

BRn<tn do ;c\1824000 do K«i
fifimvi do RP. 4s Rl% 3000 do Ist paid K*>V»
ls»<x->0 do v:v 28000 do IW4

liiOO do <-! Tr 35... r.3»* ROOO Sea AL,R»f 85>..100
1000 C & W MichBs. .1« lOOrt no !\u25a0!»**
f,nt*> r& W ICon 4s. S».'4 Bonn <ir» Gold 4» "24moo r-tn S & C r.s 10D4il.'-<' 'o do fi3
6000 C>v CC4 St L ! 2f>oo do "'-

r,m 4s ... . 97%i12f««
-
)0 do BSV

2000 Col &So Ist 45.. 97V11000 do ~ M
2000 do 83 1180001 18000 do "4A»

E.Vh-1 do Ref A Ext 10000 rio M
44s f»r>4 10000 do Bstt

2000 do l<:>\ 18000 do -4\
8000 do fl:»4!ioono Bot-.th Ry Ist .113
4000 Col Ind 6» 7«4 '2.'.'i00 do 112%

10000 D& H Oonvt 4- 106% SOOOO do Gen 4s B2fi
6000 Den & n <> Con f10000 do 62*

4, s2OF. P7'i 20000 Third Aye Con 4.1
6000 do 1*74! Ktpd <W
f*oo do Ref 6s 84% 1000 nad fcTleo L 44» . *3Vi
4f>oo do 84% 2f>oo Union Pac lit45. 103
1000 do 844 1000 do Ref 4s '.*-.

10000 Dint Sec Cor 65.. W%|160000 do Convt 4s 107\
B.v-> do 78% 7ROOO do 107 -»,

6000 do 77 !17Of>0 do 1074
I<i-«« Erie Ist Con 45.. f>"V12»o0 do l"7»i
9iV)O do P<i''-i! r.riOO T'n Rv of S F 4s. 77 1-.,

ir.ooo do Convt 4s A. 844 8000 IT SR & Imp As. 914
£0000 do "-4 10000 TJ ? Pteel s F 65.104H
89000 do P3 I8000 Va IC & C 8e... ftrt
10000 do B 78% 1000 Va ft Bwn Con r>» IM
11000 do 75 1000 Waaah 2d Bs 103U
20000 Ind Nat Gas 65..90 : 1000 do Ref ft Ext 4s 75%

7000 Int-Met 4Hs 7.% 4fXK» 60 7«4
8000 do 78% 1000 do 7«%
7090 do 79% 1000 do C *Tol 45.. Mfc
4000 Int R T Cnvt 6s. H 1% 6000 Wn P T Ist Ctfs. 60

loono lowa rent Ref 4* 80% 1000 do 21 Ctf» »
6000 X C F S ft M 4s R4«ii«lOO0 West Md 4s 8«4
6000 do M 40000 do FflH
2000 do P.'.ViI10000 do F6H
2000 Kan City So Sa. .74%: 2000 do Convt 4a.... 72%
1000 Ken Cent 4* 67% 6000 do 73
1000 I.S&M So Deb I 2000 Wont Shore 4a. . 1034

4s W\ 1 1000 do . ion
JtOOOO do 06% 27000 Westlngh 8 F Us. <•?\u25a0*,
80000 do 4, 1931 65% 12000 do 93U
B*W do 84»- 93% Mono do 88%4000 M Bt Rt Gen 6» !l«/W> do 93*4

Ctfa 87 I 8000 Wls Cent Gen 4s. 86%
1000 do SC*

'
2WVH) do 85*4

Total sals* of bonds. $2,933,000.

Shares I IOpen- IHigh- 1 Low- ; Last
sold. I I Inc. i es-_ I est. , sale.

B.42o|Amal Copper. 1 83%| «3H| 82%! S3H
1.1*".Am Beet busax | 37 1 37 V 37 , S7H

hOjAmerican Can I 13 -la1*I 13 1 131--
120 Am Car A Fdry.. 64%' iV. 64 Hi 54**
4t> Am Cotton Oil 6« j •» 1 >x'.1*: «*
•'< Km Locomotive... 67 ; 57 *» 67 67

ZU-OiAm tmeltln* 83H MS •.•-*-• »'-T4
•D Am Sugar 133 ** I.T3H 13351 133H

ISO Anaconda Copper.. SOY» '\u25a0•>•:> .V»l» WS
TMAt Top & B r>... 10p>7» l'".'-» 10n T» 10u^»

Halt & Ohio 114 7» 114 » 114 * U»*»
1.6M) Bklya Rap Trans.. 7lfs« 79 » 79 7;»S

101Can Pacific 180 Ma ISO ISO
l«»|l>ntral leather... 30-% 30>4 3O'-4 3OU

13l>>Chea & Ohio 78S 7-'» »8 , j»H
30 Chic ft Alton «»\ ; o»^4i «*•>*1 6» *
90 Chic (It Western.. 4 T» 4i» *\\ 47»4 7»

2»».Chic Mil& st p. too* 161 in': ibos
370 1Col Fuel *1r0n... 401* 4(>4 4" * *.<»

L73o|Consol Gas Uf»% 14-*4 M«*a 147 1*
1601Corn Products Zi\ 24 Z3S 23%
00 I>ist Securities 3S>'« 3«4 3«>-«i 33?«

860 : \u25a0•\u25a0 33T» 34 S3 v* 34
7<>-i;t Northern pref. . 14»1' 4 M*V, 14.'-i 145"i
70 Int.-Metropolitan .. 1«>» 1«S \6U) 16%

8<>o! do prefe>re.l .. 4jS 4.14 4.".1*! 454
ltfOlKansas City South' 47 Hi #7% 47". 47l*
7" Uo Kan & Texas. 42% 42\ I 42H 4. .

180 jMo I'acMc 74S 74SJ 74;* 74 1-*1-*
UOlNat I»ad S7*i 87% R7 1* S7H
1" Nat of Mix Ist pf 24 24 24 | 24:
SO Ny Central : 131 »i 131** 131 | BIH
i«»iN V Onl * West. 4!>\ 4;'\ !;''« 4:»l.

ISO Nor Pacific . 14.-.S 14.-.H 14.-.4 14.-.H
10!Pacific Mall.. .. 2l» 1. 294 •.".•'» 2:>s

14" Pennsylvania .. 134% 1344 1344 1244
160|Peoples Uaa U5% 113% US ;* 11." 1414
B0 pressed Bte* Car. 41S. 414. 41S 41H

S.BOOI Reading 157* a I."S7 7» 13. 1."7\
2i>|Hepubllc Steel . . J 2rtH 2rt4l 2»;-\ ! 2' S

Rock Island 82H 33 41 S2S«! 33
Rock Island pref.. I 7":. 7; 7«»4 ! 7<>^740! southern pacific 1 121%] 1224' 121 ! 122

!•<• Southern Railway. 3i> T»l 31
'

Si)1*!1*! 3<>7*7*
480 Third Aye R R... 83% 324 31 : 314
ISO*Tennessee Copper.. 421*I 4; 42 4.:
lOrtlTexß.l PactOc . 34'« '»'. 84% 344

7.2SO|Unh)n Pa«-ltii- I isss! ISO | l»% 188%
1.960 ms Steel I WINI '•\u25a0;', .'>•\u25a0•% in

l»io do preferred 1 I1«% M-1, Il»"» ltv*«
BO Wabash prel | '-\u25a0"•| :\u25a0"'* *>%

'
.V";i

20 Western Union....) 74 .) 74*»! 74%. S 74\
82,200 Total sales.

MINING.
Shares I !Open !fitch I I»w- : Ij»st

Hold. ! I Ins. ! eat. I eat | sale.

.-.no Atlanta I -1« I .M I .1« ! .1«
2.ono!Blne Hell I .04 I .04'% .044 .••%

•_\u25a0.., ,-..,„.\u0084,,-k . ; .29 I .28 I .2* .2S
5001El Paso I .40

'
49 .4!) ! til

Goldftel ! Kalsy ! .32 | .32 | .32 ! .32
I.OOO'Gold Sovereign ..! KM \u25a0'-"- .<>2li' iVl?

3.'»O|r; 1> Cone. ... I 7.574! 7.574'; 7.K74J 7.574
300! jumbo extension.; I .1"» I .18 1". • M
4<X>iM»xlcnn . . | .7R I -7S .77 77
800 \u25a0 >nhlr . ) l.».I1.37 I I.CI 1.37

20 1Quicksilver 8.2.% !P. 2". !5.2.". , 8.28
.W Tramps (\u25a0\u25a0•n».'l . ! .07 .07 • .07 ! .07
3oo|Tonopnh Extension] .67 | .67 ! .67 ! .67

6.970 Total sales.

BONDS.
I IOpen- jH!k*i-

'
Low- IIj,.-

Sales. I I Ing. I '«' 1 est. Isale.

$1.00.-.; Comstock 4s | 22H| 22S| 22«i! 22' i

WEEKLY STOCK CHANGES.

ISaturday, ISaturday.! Net
I

'
I May 8. ) May 15. Ichang^a

Amalgamate Copper S4"» I K3H I
—

, American He« Si-*ar M 37»i + l»i
IAmerican Car A Foundry.. B&H 54%

— r»
!American |C« «H 4•>'«

— •?,
I>rn<»rl an Locomotive fiS*» M*-,

—
%

IAmerican Bmaltlng »C*» M
— *

1American Sugar Reftnlng... IS4H 133
— n,

!Anaconda BIS ! BO*
—

\
AtchUon. Topeka a 8 F i"i':* lOtej 4. \u25a0*

1 Atlantic Coast Una 127* i 11*7
—

*,
Baltimore & Ohio ll.>', 114%

—
v.

IBrooklyn Rapid Tranait 70', t:>, + 14
Canadian Pacific il-!i1-! IsOK

— >,
!Ch*sap«-ako & Ohio ~H\ 7Si t

—
1,

iChicago & NorthweKtern... H>2\ I*2
—

«i
Chicago. Mil& 8t Paul 161", U,i.\

—
m

Crhlcaso Great Western.... BH j 4"i
—

»i
\u25a0 Colorado Fuel & Iron 4HH \u25a0 401, + 1,
Colorado Smithom (V,% j .-4',

_
1

do 2J preferred , 82 SI I
—

1
Col & nocklnur C &I 63 fir.^ 4. »i

1 Consolidated Gas L't7»; 147H + Ml
Corn Product! Rennlng 23 234

—
-i,

Denver & Hlo Grande Ml,M1, BO
— v,

Erie- .•<;-» 83% 4. l«ido Ist prefarred 60 M 4-1
do 2d preferred 40 42 4.2

General Electrla l<so'i I".^
—

v;
IGreat Northern pref 14fi 14t?

_ '-
;Intarbornosb-Heu ';..:itar . IM| i»n, 14
IInternational Paper pref... 57H I MM1* -——
International I'unip 41»4 1 40%

—
t,,Illinois Central H«V» ! 147U J- \

IKiiiiKKCity Southern 4« 47\ + liiJynil.fvlM*!ft Nashville 139% 139
_

a.
1 Missouri Pactnc 7-»»» 7-»*i

Missouri. Kansas A Texa».. 4.'(S 42*
—

*t
do preferred TSVi 7.1<,

National Biscuit 106% nw -). li(
National Lead

'
SS -: , — ',

N V Central & Hudiion Rlv. 182% 181
—

r.
NY. Ontario * Western... 40 «\u25a0>-, '

4. «.;
Norfolk & Western t>IH M

_
v,

Northern Pad flo 14.r. , |4AU I
_

N,
Tressed Bteel Car 42^ 41',

—
»*Peopled Gas of Chlra*o IK1-* 118* + l»,

Pennsylvania. IM>, 134%
—

a^Reading ISIS : 18714 -(-6%
Reimblio Iron & Bte«l.. 2B*i ! 2*4

—
i%

do preferred 87 Rrt"4 v,
Rrv-k Island 20 Ti! 32", 4.3

do preferred 71% 71
_

A,
Bloaa-Sbcflleld Steel A Iron. "0% M

—
7,

Southern Railway '\u25a0'\u25a0'\u25a0 1 30^ 4. 11^Southern Paolflo 122% 122
—

74
Teias ft Pacific 34«i3454

—
14

Third Avenue
':i'» 3Hi I —2

Toledo, Bt I»uls 4 W pref. 70 «!>)_]
Union Pacific I«S T4 i«.s«, i

_
v

United States Steel US Ml!\, | —
1«»

do preferred 110"4 llS^i I
—

•/
V S Rubber Ist pref 110" 110 I

_
t

Utah Topper B2H 51^ —IV
Wabuh 20i; ipj;

_ ,7
do preferred K% 604 2U

Western Union 77 754 _. 114Westlnsrhous* Mfg _.. «4 J>3S |
—

«4
\u25a0Wisconsin Central WI4 I ,nci, | _ i"

do preferred S9T4 | SO |
_ i£•—— " —— . —

Total sales for the. week 4 <^» 24fi
Total sales for the previous week ..... .'...'. s!411'.199
•Ex dividend.

~
~*

NEW YORK AND OTHER GAS SECURITIES
Bid. Asked. I Bid. Asked.

Am Lt St Tr 192 194 'K«n City G Bs. 99 100
do prsf 103 U. 5 *Mad (W> Ist 68.10". 108

Bait con 6s . 101H 102 Mutual 130
_

do con Ist os. 11! 112 *N Am G Ist os.IOOH 10"
•Bingham G 6s. ©.% 074 *N V A E R ss. 104 KMBuffalo Gas .... •

7>4 «do con 55... .97 100
do 6s 64 S Pateraon 4 PG. 82 89

•On Un O {Si..looft 102V4 'Pitts Con O 6«. 93 99
Chic Con Ist 65.103 104 Standard 60 70
C POftC eon 8e. 120 12? do pref 75 100
Con Gas N J6». 90 97 *St J Gas 6a.... M 99
Denver Gas 120 123« *Et P G c m 61. 106 103

do As 92 94 So Lt ft. Tr 65...89 91
•do pr lien 6s. 99 101 Bt Paul Gas 6s. 96 fig

•Ecj Ist con 65..104% 107 *Syra G Ist .103 K>SV»Indianapolis Gas 26 83 Syrs. UiPti.. 7) 74
•Jackson Oaa Bill

*n ,

»Aaa towns*.

UNITED STATES RUBBER REPORT. _;
The United States Rubber Company reports ft*--

the year ended March 31. fjross sales of i"*-*
\u25a0 reduction of VMJX S3 from the pr«ced!rs yeaT».
and net sales of JSUSSIJSt, a loss of $0.9T1.0ir* T^.*
Income statement shows that while owir.? to t-.»

general commercial depression th«» volume of *T^.
decreased. earntngS from operations have oeea
sufficient. for th- payment of the "5ilar I
per cent dividend on the first preferred sna

-
6 per cent on the second preferred, leaving a su-
plus of $1,608,713 for the year. In view of tnes»

Conditions this nas been deemed by the directors
*

proper time to make a substantial charge
*°r~^\

preclation against properties plant accounl,
nfl»

securities ownH. and have made \u25a0 charga agaon"*

surplus of $1.504.590. v n a*
Inwntortes of manufactured poods are \u25a0\u25a0•1"" *

figures considerably below the present cost o

manufacture, and crude rubber and raw m*ter™Z '

on hand ut figures below the market pn«j« <£
'

March 31. While sales for the last year fe J~Z~
the nittnber of customers increased. The c001^*"!c001^*"!>

has created an issue of $20,000,000 <»nater^ flSwjeo
bonds, of which $13.0t«.000 have been sold. of
being reserved for future requirements. V

t
the proceeds there have been called and v*-

United States Rubber Company funding r"^
of $S.COO,Ot>O and the Boston Rubber Saoa o»»-
urt-s of $4,500,000. the remainder being cml>l0 Mr
working capital. All A the plants of the *%*£,
Goods Manufacturing Company have Been "—JJJ,
talned In excellent condition, an.i in many «—-

extensive improvements and additions have 00™

made. There are now 6.3H0 United States
stockholders, an Increase of 1.065 during the. ye**-

PHILADELPHIA STOCKS. -jM
tFurnUhed by Charlea D. Barney 4 Co.. No. ,7?4?f2m.>

New York, ana No. 122 fastli 4th it.. pnii*d«.pWS.l \u25a0
• .

Bid.Ask^d-1 lflT-*:
Am Cement S» ••» Lehijrh Nay .•\u25a0 -I«>£ j ,̂r
Am By Co 15*»

** L*hlgh\al B R IT* «Sr
Cambria Steal... 37*4 3S jPhila Co *L 2-
ion Tr of XJ.

"
77\»i do pr<f... .. «• cj»

-
Elec Si Bat Co. 48 4SWiPenn R R C»-;-- ZZ5-"*5-"*

l» \u25a0\u25a0 \u25a0<
Elec Co of Am. 12* Viht\ b-ecn otl Co P'--i

*
?~ 'jj

Falrmount Trac. 11 . 1- iFr.iliE!ec Co-- «» jrf;
Gen Asphalt.... 23^, SI P^.lU Rap Jr...- **» \

do Vref. «4 «4H| Smokeless Pow..- » jH,
-

Ins Co of NA. 22 C2>«j Union Traction..- oe^ 0
Lake Sup Corp 31' iSIS Un Gas Imp Co. »* #....

do rref . 51 M jWelsbaoh Oft. »
BONDS. -^

Am Ry coav 5». »si, 96 PhiU El«c 4* T4» J- 3
Elec & P»o 4».. 83S 94 do fi» •*%* i+^-
N J Con 6s 10*1, io«Ht, PHU» Co fia. \u25a0»» m

Pao Pan If4>.»^ Ml

MONEY AND EXCHANGE.
MONEY MARKET.—Money on call. 2 •\u25a0 osnt

Tfme money unchans?<»d. with rat«»s 24 per cent \u25a0» ,
sixty days. $K623S p«*r cent for ninety days. 3£S*i •

per cent for four and five months^ 3t* per cent cf-~
fered for cix mo-. z-~ r'r cnt for seven mocG» 2
and 3*4 per cent for over the year.

—
racial

paper was inactUe. Rates. 3^i^23iper cent tor
stlxty and ninety days" Indorsed bins 'vails,

3^04 per cent for choice tour to six months' sing!»
names and 4^f;s per cent for those !es3 •*
known.

FOREIGN EXCHANGE.— The foreign -v.aaa»
market was steady, with rafe3 unchanged at i.389
4.8805 for caoic.". 4.8780 bid and asked for demaad
sterling and 4.5635'24.5i> 1-s for sixty-day blUs. Short
francs were quoted at 5.15% less 1-32 and *•*
relchsmarks at K1«995K plus 1-32.

Bankers* posted rates were as follows;

Sixty days. De=«=4 \u25a0-

SMrilns «*T *s.*t
Oermanv. ret -h«~irk» • .J!Parts* francs

-
5-^s

Bmlgtom. MM *J« \u25a0«%
Swlt«.rlan<l. franca

-
R Is** 3SS

Holland. pUMan
_

4.\30 *a*3 ;.
DOMESTIC KXCHANGE.—Boston. rar: ChJeaga.

SOc premium: San Francisco. .«isr-.t Be p—»|
teleprarh 4c premium: New Orleans. -erciai

75c discount, bank $1 premium; Charleston. rurisf
par. s.MHmr 1-Stte premium: St. Louis. 40c pren&sa
bill, si><_- premium asked.

SILVER MARKET.—Commercial bar silver. 52<l*
Mexican silver dollar?. 44c'. Par silver In tcsOsi
closed at 24^d. a decline of 3-15

-
OOLT> PREMIUM.—In Madrid. 11.55; TJOxia.

17.50.
MEXICAN EXCHANGE.—Mexican erc-has** on

New Torfe Is quoteil at 2.f>l^.

TOPICS OF THE STREET.
FOREIGN TRADING.

—
Foreign houses we**m

active In the local market, their operations hsliia
made up of small evening transactions. latS
London market consols were unchanged &s4 ths>
general market was irregular at unimportant fls^
differences. Call money at the British capital •*&».
easy at unchanged quotation*. Discounts rm.^^
at Friday's level at London and on the Continent
South African gold to the amount of £700.000 wfl|
be offered In the open London market to-isasov
and Is expected to go to Austria or Franc*. .

*
IRON SITUATION.

—
Rogers. Brown A Co. taji

"Heavy sales of basic Iron are the prominent faa> :

ure of the Eastern market. Several of the itsdtM
consumers decided to buy for tha third quarter
and have simultaneously closed for a large amouat
not less than 30,000 to 40.000 tons. The furnaces
taking this business made low prices to move 13
accumulated stock and now show a disposition tamove prices up to the point at which their oelsh-
bors with little or no stock hare been hoUnn»
The advance in scrap prices will also haTS a
strengthening effect on the basis market. Fcurul^
irons are active, too. Several large blocks bass
been placed by lak» and Eastern Pesnavrrantm
stacks and the run.of small orders is keeplaa; q»
steadily. The low prices available for im^rt^i^^
shipment a week ago can probably not he dapa-
cated to-day. The tonnage booked has beea heavy
enough to warrant an advance of 25c to COc a ton.
The whole tone of the market Is healthy and hope-
ful. No one expects lower prices, and a qalat.
steady improvement In 'Consumption Is s«aera2y
predicted."

COPPER TRADE CONDITIONS^— "Co>.
per Letter" says: "Copper Is stronger. lake is
13^i@13%c and electrolytic is 13e a pound. Tha vol-
ume of sales has been heavy since the beginning of
the month and the prospect is good that May de-
liveries willexceed production for the first time la
more than a year. According to the statement of
the Producers' Association, the surplus supplies in-
creased less than 1.000.000 pounds In April.indicat-
ing that consumption now approximates produc-
tion. Exports are steadily Increasing, now equalling
60 per cent of the American production. Within a
month or two official reports should begin to show
a considerable decrease In the surplus rinp!i«a,
and this willlead to a further advance in the pr!c»
of the metal. The outlook for the copper market it
exceedingly promising.

COTTON MOVEMENT.— Financial Chics. :
lcle" gives the total port receipts of cotton for ti»
\u25a0week ended May 14. 1903, as 98.734 bales, agatai
114. »23 bales in the preceding week. rr.atr*^ q^

:

total receipts since September 1, 1303. 9,307, 40t
bales, against 7.724,435 bales for the same period
of 1307-*08, showing an Increase sir.cc September I.1908, of 1,582.935 bales. The weather has been gat.
erally favorable, with precipitation light. Teraper-
ature. which at the beginning of the week was low.
has since turned warmer. Planting has been com-
pleted at most points.

DIVIDENDS DECLARED.— have been
declared as follows: Alabama. Great Southern, as.
initial 2 per cent on the ordinary stock, payaila
June 26; Laclede Gas Company, regular semi-an-
nual IVt per cent on the preferred and regsia*
quarterly I*4 per cent on the common.

FRAXKFORT-ON-MAIN BOND REDEMPTION:—
Notice Is given that payment win be made at tl»

office of «srj»>-er & Cr>. on and after September 1
for the sixty-one bonds of 4,000 marks each of th»
City of Frankfort-on-Main 3^ per cent loan of
ISM. Series 1. and of the twenty-one bonds of JJSW
marks each of the same loan, which were drawn '*
redemption on April 23.

MEXICAN' BONDS DRAWN FOR REDEMP.
TION.

—
Is c'v»-! on \u25a0\u25a0till! of the M«!<aa

government that 1131.000 of the Series A 4 per cent
gold bonds of 1304 of the United States of Mexico
and $43,000 Series B bonds were drawn or redemp-
tion rin May 14) at the office of Speyer & Co. TSey
will be paid off at par and Interest on June 1 :

BROOKLYN RAPID TRANSIT.—So fax tat
month gross ulim of the Brooklyn Rapid
Transit Company. It is understood, have increased
at the rate of $3,000 to $5,000 a day.

PENNSYLVANIA CAR TRUSTS SOLT>.-a is
understood that all of the Pennsylvania car trots
•mid to a local banking house on Friday have toss
disposed of.

OFFERING OF BONDS— unsold balance cf
an Issue of $2. >"'•"\u25a0> Houston Belt and Terminal
Railway Company first mortgage 5 per cent bonds
is being offered at 101 and interest by Wl'.lla^r Sal-
omon & Co.. New York and Chicago, and G. K.
Walker & Co.. St. Louis. The property subject ta
th« mortgage furnishes the only terminal in. Hous-
ton of the Atchison. Rock Island. Colorado Souti-
ern (Chicago. Burlingrton & Qotoqr system) sal
Frisco systems, representing a total of ever 37,000
miles.

BALTIMORE STOCKS.
(Furnished by Van Schairk *Co.. No. 7 Wall street.)

Bid. Asked. I Bid. Asked.
United Ratl-way. ll»i 121* Cotton Duck «\, 7-,

do Incomes. •.. • >"5»"5» 5* do Income! 24 27
an 4s \u25a0<:\u25a0• £8 Wort By *L.5». 97 99

GR* > V T... 2 S Light * P pref.. 7i> «0 ;
do Incomes ... 14 15 do 4Vi» 94 »\u25a0
do Ist* 42 42*4 Chas CttJF Rv 55. 103 10« \u25a0

Seaboard Co 17l« t<*^ Cbmm Con EIM Si 92 M \u25a0

do Ist pref <SG S» * 'Con* Trust 2!" 220 j
do 2d pref •".« 37 ItTr . Trust 72 75

Seaboard A L 4-> »\u25a0>'\u25a0, WiVThird N«- Rank. 117 iga
do 10-year 5«. PS

'"'-IFidelity & Dep..l.^!> I*l
Consol Gas . - 168 Mjiy:»od Trust «• TO , ;

do *».... tOt« 102 Nor <- nt Ry. PM* W«\ |
»

• BOSTON CURB STOCKS.
{Furnished by J. Thomas Relnhardt. No. 3S Broad street.

New York, and No 19 Exchange Place, Boston.)
•High. Low, Last. I

Ahmeek '\u25a0"" 150 •»•
Bay State Gas oS :•'. ,"VS

Corbln Copper 1"« '\u25a0" « .'l3»
National Mining;Exploration. M 61 51 ,
Buparlor

*Globs *» 8* 91,
Wltur* nine* * T% Ti% 714 I

BUY
GREENE GOLD SILVER-

at the market.
For particulars address

T. B. HELLER.,
67 Exchange Flacn, »w Tork.

ACCOUNTS SOLICITED.
FRED'K F. MARQUAND

Member of Conaou£at«d Ftrck Exehaac* of N. T.
Trie, Mr*oBroad. 35-37 BROAD ST

Write for my opinion en the Stock Market.

DOMINION
COPPER

PROTECTIVE COMMITTEE PUN.
Its Advantages.

Eaa4- for «p*cUl letter.

J. THOMAS REINHARDT,
38 BROAD STREET, N. Y.

nighaiu s—MHIMBrass.
19 CxchAOo» PL, Boston.

Though stock market values In the last week
reached the highest level of the year and more
than measured in their improvement the
various favorable factors in the Industrial sit-
uation, there was no disposition on the part of
the speculative community as a whole to adopt
the idea that the time had arrived for extreme
caution In operations for the long account. As
a matter of fact, current quotations based upon
railway earnings and the condition of general
business are relatively higher than at any time
in recent years, and with prices at their present
range, the development of even passing adverse
features doubtless would create considerable
disturbance) In the market especially as such a
tremendous amount of speculative commit-
ments are being carried upon borrowed money.
While money is easy at the moment It is not
unlikely rates will move toward a firmer range
in the near future, and It Is practically certain
that later in the season money will rule at Its
customary ,high level Incident to the inquiry
for funds Inconnection with the financing of the
country's harvests. Inview of the position of
the international exchange market* and the rapid
expansion In bank loans better quotations for
money may be made before the end of the fiscal
year, and the fact that stiff rates will result
In calling of loans ought to suggest great dis-
crimination Just now In the purchase of securi-
ties on margin. One of the biggest traders in
the bull market of the last few months closed
out his long lines last week. The more im-
portant financial interests are not buying in
volume, but the smaller professional traders and
the outsiders are enthusiastic bulls because
general conditions are strengthening the In-
trinsic worth of stocks and because, as Is usual
In all bull markets, they believe there can be
no end to bull manipulation.

Inmercantile quarters conditions show note-
worthyImprovement. Bank clearings are grow-
ing, even at centres where speculation is not a
factor In the compilation of bank exchanges,
encouraging expansion being reported. And
railroad earnings also supply trustworthy evi-

dence of the betterment Ingeneral trade. Every-
thing appears to be moving toward stability In
business affairs and Increased profits, but spec-
ulation In stocks on the argument of business
growth has been going en for so many months
that It now apparently has entered the stage
where a few wise men are taking profits. The
best buying Is In the bond market. There Is an
active investment demand for mortgage issues,
both on the exchange and over the counter,
while there also Is a speculative buying move-
ment under way In various securities In which
there seems to be a reasonable chance for fur-
ther enhancement in market value. American
railway bonds are good channels for the Invest-
ment of surplus funds.

NEW YORK CITY BONDS.
Bid. Ackod. Bid. Asked.

*H«.May. '87. LII2H 112H •*,Mow.. •««. rr-100*' 101%;
4J-!». Nov..'67. 1.112% 112H SHa. Nov.. '86. 1. »X% 62%4ii*. May. IT.LlO4 104 Si3-,a. May. .'64. c. »1% 82V
41, Nov.. 'M. 1.10214 102% |34«, Nov.. '64. Tg 81 82
41, May. "07. 1.102% 102% *6«. Nov.. '08, rv.lo2V* 102%
4*. Nov.. 'fid. r«-lQl* 102 i•«*» >JOT, '10. rv^Lo*ii1w4%

•Osget m >»slsf»ss»

Most of the Leading Shares Shore

Small Losses —Banks Gain in
Cash and Reserve.

Stock market values were irrepular through-
out the two hours of trading-, -with final changes
showing unimportant differences from the clos-
ing:of the preceding day, small net losses beinK
recorded in the jrr^at^rnumber of actlvo issues.
Traders appeared somewhat at sea. rcpaniinp:
the slgrniflcance of the slump In the early after-
noon operations Friday, and the subsequent re-
covery, their transactions being confined to
quick turns on both Rides of the market, with
the prevailing- dealings, however, for short \u25a0»©-

count. Substantial interests wore not active in
the speculation, which showed a material falling
off in volume as compared with the activity m
the preceding days of the week, the metal
shares. Consolidated Gas, Reading, Rock Island
and Union Pacific supplying- the chief part of
the total of 201.385 shares recorded. Erie on
small transactions was weak, selling evidently
being based upon the rumor that the Erie com-
pany contemplated the sale of a block of con-
vertible bonds prior to the issuance of th«
securities authorized by the Public Service Com-
mission, the inference arising that the com-
pany's financial needs are heavier than recently-
represented. As there is no official authority
for this rumor and nothing in the known posi-
tion of the company that suggests such action
It is hardly worth discussing. There was some
selling of the Rock Island shares, Erie and
Southern Railway stocks by commission houses,
but as a rule the latter were not important
factors in the market. Union Pacific was the
firmest feature among the active shares, though
it closed under its best, showing a net gain of
only 14. Bank statement figures were better
than expected in the exhibit of averages; also
In the actual showing as of Friday night, cash
and reserve inboth presenting substantial gains.
Loans contracted, and as a result of all changes
the reserve above legal requirements increased
56,690,475 to $14,617,925. against 564,607.250 At

this time last year and $11,472,675 in 1907. In
the average statement cash Increased $7,248,200,
and in the actual figures more than $11,000,000.
due Ingreat part to heavy receipts from the in-
terior. Trust company loans decreased toa small
extent, while cash also declined. Liquidation of
speculative and banking loans was responsible

for the decline in this Item in bank and trust
companies exhibits.

LIGHT STOCK TRADING.

FINANCIAL AFFAIRS

FERRY COMPANIES.
Bid. Asked. I Bid.Asked.

Brooklyn Ferry. \4 Dal 10th &23d 5t.... 30 83
do 6i 82 40 1 do bond* 62 68

Hob Far Ist 6»JMVi 10-' ICaloa Ferry,.... 28 25
£,' V & 33 S~.- SO 87 Co Ist U..^^.U *&&

FOREIGN MONET MARKET.
—

Call money In
London, *4@l per cent: open market discount rate
for short bill*,15-16 per cent; long bills, 1 6-16 per
cent; Berlin discount rate. 2% per cent; Paris dis-
count rate. 1% per cent. Paris exchange on Lon-
don. 25 francs 15% centimes; Berlin exchange on
London. 20 marks 46 pfennigs. Bar gold. 77s 9%d.

FOREIGN SECURITIES British consols for
money, £5 7-14 per cent; for the account. 86J>
French rentes. 97 3ranca 79& centimes.

AMERICAN SECURITIES ABROAD.
London, Mar IS. 1 p. m.

—
market for Amer-

ican securities u-aa quiet and Irregular, with unim-
portant price changes. Lost quotations follow:

London New York New York
close. equivalent. closn. Chsjirts.

Anaconda 10% GO1* r,o\
—

>*
Amalgamated MS 83 83%
Atchlson 111?* lOIM, HK»'i

—
H

(So pref 107 104% 104%
Bait & Ohio 117% 114H 114%

do prer >•" MVi
—

die* & Ohio 6OJ.47hH 7814
—

H
Chicago Gl West... 5 4% 8

—
*i

Can Paelllo 184H ISO IW-4 + >*
Denver Pl% r-o 1* 60H

do pref K>'» 87H 87 + »•»
Erls 85H 84U 84H

—
>i

do Ist pre£. 62* Cl SIH
—

H
do 2d pr«f 43 41 Ti 42

—
%

Illinois Central ir.O't 146% 14«Vi + hi
Kan & Test* 44 \u25a0» 43 •» 43 + •»

do prer 75H 731* 73H
Louis & Naab 142 138U 138«i

—
Vi

Mcx Central 2!i% 25
—

Nat of Mcx prof G2tt Blty MM.
—

>4
Kerf & West »91H 01 81 \u25a0+• V»

do pref KSS M«
—

Nor Pacino 149H 145% JIH%
M V Central ~135\i 131% 132

—
hi

Out & West..- 60H 4&1* 4!>\i
Pennsylvania 6» 134H 1344
Reading 60% lf,l\ 1.'.7H

—
%

do l»t pref 47H 82%
—

do 2d prof. 63 1* 104V, 104V4
Rock Island 84 83 M 33Vi
Southern Ry 32"i 81 31H + «,

do pref „-71% \ <:»% «»», +*,
So Paclflo 125 1* 122H 122 4- H
St Paul 154% 150?* I»>\
Un PacMo JOSH 188* ISStt \u25a0+- 9i

<3o pref 9»H 97 97
TJ 8 Steel..... M* 6614 68%

do prof 121 V, II?1* 118%
—

%
VTabash .— 2"»V» 19% 1»-**

do pref f>-'* M M
do ex *» 7&>* 76H 76% + •*
•Ex dividend.
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