
FISK&ROBINSON
BANKERS

Government Bonds
Investment Securities

Mtaiksn New Yarfc Stack :i.oat n

The Farmers' Loan and Trnst Company,
Ncs. 16, 18, 20 & 22 Williaai Street

Branch Office, 475 Fifth Avsata,
Hew Yerk.

18 Bbbopigßto St. W»Wm, « BBBJe^fd !\u25a0,— j

Bills of Exchange, Cheqnes ( and Oabla Tianstoa,
Travelers' Letters of Credit

Payable Throughout th« World
Administrator • Gnardiaa

SPECIAL LIST OF CURRKNT
OFFERINGS on APPLICATION

New York boston Chicago

88 Cedar SI. M Mat*at. 113 Adams St.

FRLIL FROM PERSONAL TAX

KANSAS CITY, SSSW '-•" mi- r
—

r-"»» rrATT 2.
—

Dividend in iruarante^d by th« St. Lnuij a.
HI >L!|II Fan Francisco R. R. Co. which a controlUa/mfmphs « «

h
-

Chicago. Rock Island * p"lflc
&MPMPHIS 3.— Road Independently earns annually, surplusJVlL>nil II1»J 3.—Road lndepen<!*ntly earns annually. turDlna

DAIIWAV CO over dividends.
•NAIL.T»rVI W. 4

—
Majority of stork h»ld for !nv.«raMit by

//y CTHf1^ conservative Institutions as 4»«tat»>?
4/0 1UviV \u25a0 lltaa on N. T. Stock Exchange.

(St. l/inli*San Fran R. R.
••—

At present market price pays. "
"\u25a0 *"«(S

Co. Trnst CertMlcatea) with an additional 20% Ifheld to maturity.

Descriptive Circular No. 10 on application

Membrra Se^ >ork Stock Ixchonqe.

M r.RTO John

Rlcharfl H B~att«— att. Fau) App*nre!lar

Swartwout & Appenzellar

44 Pine Street.

WESTERN MABTI^NO -WAD.
CFKEIUI IJffii ANT) rOWKIITIBUB MORTGAGE

such «,™. a. th. ~Zg^£&S£ttsSST
Mar 14. lf«T».
DbSlttabL« TRI-ST OOMPANT.

15 Nassau Street. New Tork City.
CITY TRf.T COMPANY.

Bostae. Mass.

NEW YORK STOCK EXCHANGE SALES—THURSDAY/ MAY 20,. 1909.

Share. r eH i
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1 Actual Bales. [Tlosin». Shares, Ket I 7~^iU/h,U/h,f^w'Fln'l!Bid"1 A>l<fold, fch'ngol Open High|Low|Fin'11 Bid IAsk sold, fch'nyol \u25a0 (Open!Hlghl Low Fin11Bia i

100 ; jAllis-Chalmers Company i 16Vi| 16>4! 16^4 SB 15T 16 ! 200
—

Mtckay Companies pr i Ti% 73^ T3»4 73J41 '3% £\u2666 .800 -
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-
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—

-. ;M;M St. P. &8.8.M. Pr j 149 149 149 1« 14^ «2
7.800 -< American Beet Sugar M<J ss2 3S 38V4i 38 3Si-4 2.000 ;-S Missouri. Kansas & Texas 4H, 42*4; «J* I*<-* «»

100 j __" American Beet Sugar pr ;95 96 85 ,95| 92 W}i .100 -T. Missouri. Kansas & Texas pr... 73 73 f\ 73%, 7Z .«

1;1\
American C*n '1111111iMissouri Paclflc. illi129 135
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—-
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2.W I < iAmerlcan Car A Foundrj- BSS !66H 64*i64W 64%) 54H 1 »300 \u2666 \ »Nat ona Bicu j106fc »«%: J«* t^mv ia22,700 '-
H American Cotton Oil 6«4' 67 i66 66 65V> 66 150

' '—- : .•National Biscuit pr. 123 13 |^123 123 I£% »*
I.srt) +l— 'American Hide, A leather 7% 8

'
7< 2: <*

; 7** 77/»77/» 100 \u25a0 \u2666 % National Enara. & |tp \ lb% loS. LoS, 1»H *?J7 JJ/J•«» ,U* American Hide & leather pr.. 41*> J 41 2I 42 «?fc 41% 100
-

H National Enan, & Stp. Pr
'

">-*!» fcj,,. |h>. IS »3
790

'
\u2666 4 American Ice Securities......... 40*4 40«S 40>,i 40"^ 40 40«» *\u2666£» :-% National Lead „

i,S^'' mi? \u25a0 lOT
11
*

1 107
;1C«»4 1 107» \u2666 4 'American Linseed wL\ 16U IS 16 ,16 i 16^ ,2SO +J, ;Nat ona Lead pr,.. 107^4 10TU 107 10. 5V 1^

3" \u2666< 'American Lln.eed pr 3SVi Ssg SW 38^4 37% 3S>, 1 . 1.000 +1^ Nat ona R. R. of Mexico pr.... 63 6^ 53 o., 4 gj,
5.400

-
H American Locomoth^ 67^ 67% 67 67 57 57* ,ltW *V» National R-R. of Mexico 2d pr 25V4 2o£ J » *g>

4 764 + U American Malt 8V 9% B<i S»i 6V 9 1.460
—

'N'owhouse Mining & Smelting. 1% 2% 2% 2^» £^ -n

?.S<V) \iS American Smeltmg- pr.::::::::: 93% 93Vfc &\ 92% «1™ \u25a0 »i
—-

New York. New Haven AH.... 171 !171 LOM,«I.o^ l.i

\u25a0TOO \u25a0-^ American Smelting pr 109?? 109?* 109% 109** 109*. 110 *» -Ji New Ont &Western 49 49H 48% 4S^ 48% 49

300 .V, -American Smelting: pr 8....:.. 89\ B%j 89\ 89% 89T4 90- 2.700 -% Norfolk &; êstern 91 91 90 90 |&S »>
100 : American Steel Foundry new.. 354 SSvJ 39^ 39^, 39 39% 500 \u25a0-
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**»
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:::::::::.:/
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125

—
'Atchisonpr

u»=::::::: 104% » I<H« 104% 104% 105 800
-

5 People's Gas A£ok*::.:::::::::::|W W 114% 114 4"S §»
is

-«, Baltimore bill
i115^» aI114* 114*,1

s..
100 \u25a0gs

i

ffig^S
UVi, UV4

1*$* gjj
xi2.7«

" -
% Bethlehem Steel 2S 2S'*, 27< 2S 17* 2fi 000 i—
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UN « Corn Products Benning 24 2i 23^ 23V. 25^ 23^ 1.200 -1^ c opper «M 43 4 41. 41%. «> «^
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' *1;Unternational Paper Pr j 69% 60 I 59'jj C9^ l*W 59^ . W \plcan Detinnlng pr 5, o7 o7 o^ 65, M,

2,.V»0 j -li; International Steam Pump 40% 41%! 40U! 40% 40%| 41 »3 —7. :*»£as |» ?0j "£ "^ ID l?>
tOOO - Unternational Steam Pump pr.. SSI. 88% 87^1 RT%! f4 § 1.900 -1% Wabash pr

y
,,r.:::::::

h
::::.: 61W 61H W% 50% 00% gj,

aiii \u25a0 i1 t,.n.0 ontral i S**s*' 33^ 32*»i 33 3JU 5a 21 'CO
—

I*4 Western Maryland Z4vil 2o 21"»ti -S> Z2*»i zz»4

S: V ts>Srisssi° r iii?ii•*;= tesSSS»TJS iy2.r: :::: |« "!w »J ad's mi11iiill^KEr jir f S S I= Ss«£il^ life%^?n^ "^ J^ke Shore 820 320
'

320 320 aoo 4^l 200 ! Wheeltnir & L«ke Eri« 2d pr.... 13% 13% 13^| 13% 13 14

t£ := L^^:.^^;:E:;:%%%^i^% J hipSiasft-iy-si::::::: S lftl™i £ S S.
IJ7OO i .i; Marine pr ) 247» ;-"'*I 24%' 25

'
24%! 247 j\ ! . . 1 ! ! !

_____
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Total sales for the day. SIS.79K shares, compared with 1.126.014 shares for th« corresponding day in 1908.
Total sales, January 1 to May 20. inclusive. 75.315.236 shares, compared with 69,634.685 shares for the same period in ISM
\u25a0I'nllsted. -rSmall lots , ; '

\u25a0-

CITY OF LIMA <PEBC> 8% BONDS
£lA\r>AhP TAINT
GOWGANDA AND COBALT CONSOLIDATED

EDWARD G. JOHNS.
43 EXCHANGE PLACE.
Telephone 6P89 Hanover.

riiDDCTr\rirc
J'T*!--->J*. IE.I*?* T

MTH
And AllInlinted and Inactive Securities.
Tnequail»d SerMce in Executinit Orders.

Private \u25a0 ims 'Ful! informaiion en leading stocks
\u25a0 =^r^.rl 38 Broad St., N. Y.

Dividend Xotiees.

The time for depositing your \u25a0ecnrlrles un<!*f>
the plan proposed by the Protective

"
imoltlfv

for rehabilitating your company expire* 3lay
24th at IP. M. This Is your test opportcaifT
to protect your interests; do not fall to tak*.
advantage of Itat once.

Respectfully yours,
B. W. LINCOLN.

Chairman.
Depository.

EMPIRE TRUST COMPANY.
4^ Broadway. New York City.

To Stockholders and Sondhei.tn

DOMINION
COPPER GO

Fulton Trust Co.
OF NEW YORK

30 NASSAU ST.

Interest oo Deposit*.

Capital. Surplus and mdUlded P">£» •l.tftO^O.
HENRY C. SWORDS. Pre». H."iCVttIV^KV.?,"l^H. W. REIC.ITLEY. See. C. M.\AN KI.KKCK.A««t. ***.

Buffalo &Susquehanna Railroad Co.
[\u25a0referred Mork Dividend No. 2«.

The regular Quarterly BJ lead rf ONE (li PER CEJCT.
has been declared. r»>al>> June 1 1J»O!>. to stockholders
-' rro-d May _- IMB. F. A. t KHK Treasurer. INVESTORS READ

Th« Wall Strut Journal

wen without change at this centre yesterday,
•while sterling: exchange continued to rule at the
gold chipping- point, engagements of the metal
for export amounting to SSOO.OOO. bringing the
total for the week to $4.500.000. In spite of this
large outward movement of gold a loss In bank
cash holdings Is not looked for in to-morrow's
bank statement, owing to the expected heavy

offset from the Interior currency movement,

which is running heavily in favor of this centre.

An interesting development in yesterday's

money market was the negotiation of loans for

local account In Europe through the sale of
ninety-day bills by foreign houses, the opera-
tion being reflected In higher discounts. in Lon-
don and weaker time money here. Thf> sale of
these bills, however, had no gTeat effect upon
sterling rates. It Is not unlikely that finance
bills willbecome more of a factor In the market
In the near future.

SOUTHERN PACIFIC CO.
]2o Broadway. New York. May 20th. IJK>B.
1nmmon Stork Dividend No. 11.

A quarterly dividend of On» Hollar and Flftv '•.-.•.»
T*r share. ».fins the ELEVENTH DIVIDEND*on the
r«mra Capita! Stock "of this company, has been il»-
rlar»-d. payable July 1. 1903. to th« bearers of Dividend
Warrants No. 11, annexed to certificates representing;
*uch stock, upon presentation and surrender of such
Warrants to 'he undersigned Treasurer at the office of
the Company. 120 B'-oadwa>. Nen York.

A. X VAN DEVENTER. Treasurer

The AMtneiated Merrhant* Inmpani
Hoboken. N. J.. May 20th. If«'f>

The rea-ular quarterly dividend a« the rat* of »v»n
f«' C«IM \u25a0

'•'- ' per laaaui srfl an addi'ionai quarr»rl>
aivjdend »• the -a'<- of t»" per cent.-<2'Vt per annum
» illbe paid to the holders of th» mmoo stock of this
r«Tjsr- •' rerord Jun» Ist. 1000 The transfer books
fir th» Common stock only will close a' IP. M.
Vs'ejJnesdsy. May 2«th. and re""p*n \u25a0>• 1" a M.Wednes-
tar. Jur' I'nd. IMt MOSES EI.V Perretary.

OUTSIDE SECURITIES.
After a jrenerally steady opening the market for

outside securities developed a reactionary tendency

almost throughout the entire mining list. The

further Improvement in the copper metal failed to

imiart any strength or activity to those shares, a]-

thouKh in many values were maintained on Inside
buying. The industrial list was Irrejrular. Stand-
ard Oil was strong at an improvement of a point.
United Cigar eased off a point. International Salt

was down 1. while the bonds fell »*. In the. mining

group Nevada Consolidated, after reaching Its pre-

vious high mark, receded on profit taking In
bonds trading was fairly active, with a somewhat
steadier tone.

CONSOLIDATED EXCHANGE.
Business expanded heavily on the Consolidated

Exchange, compared with IBM day before. South-ern Pacific whs a feat-jre. _• total sales -• -«; aesr-
Iy six times as srrcat as on Wednesday. T'n!oo Pa-
cific led the market in p«!nt of activity, xrith -itaA-
ing next. In the earliest tradlnc

•-•
t^ne was

relatively firmer th»n OS the Stock F.x-hana;«.
prices ruling; fractionally above the other heart 1-.

mest caees. Reading; at on» time was %of a print
above the other exchange in Irs bid price, and It
chanced hands In quantity at 139% again«t a t»p
quotation on (be New York Stock Exchsrg* pf

153*4. Copper and Smelting, at 53% and 33%. al!«>
both »o!d ", ai)»ve the high of th» -•-.- bcaM.
loiter In the day. however. the rrjirket «-f*er:erl
decidedly. Union Paciflr went as tow a,« lM«i
atrai.Tt IW| on the other exchange. Attention
was devoted t<> a numb«r Of the specialties, lr-~
• !':dinc Colorado Fuel. American Can. Third Ave-
nue. We»tem Maryland. Mexican National aad
Chesapeake ft Ohio. Three new issues were dealt
In for the first time on the exchange, namely. Kan-
sas City Southern preferred and Ma'::. cunrr.oa ar-1
preferred. The failure of a Bostcn hr>use had TV*
effect on the Consolidated market, as it gal b»ea
doinff no business for severa! days, aithouich on«
of Its members still hoMs an e.xch.irg* meraber-
«hip. Detailed operations

-
follow:

STOCKS.

INDUSTRIAL.

Shares I IOpen- IHigh- ; Low- 1 Laat
.old.J IIng. 1 \u2666'\u25a0 Ift- I

—
Jo-

9.000 ;Ba.- State Gas...I11 IS, 14 1 1 i1 J-l»20O.Cential F<!y pref. j 17", 1741 17^s 1.1»
120,<jeii Elec Playlay 1 •*'«! *•» »( rtl»1 •**
WO Havana Tcb rref.: 224 1 2J4( 224' --•*
800 International Salt. 1041 19 V, 10 \u25a0) 1» .
lOOINew York F>n«tnei «V4'»; S4 1*: »*4 <» >'4 »

31 Stand Mllllna;pief, 88 I Bf;J 80 -1 00
*> Standard CHI \u25a0\u25a0 i 888 I 888 88» , 6.M

22.*.IStandard Bolt. r,»« | 6 T« 6*«, 6•»
4CO|United Cigar , 72H. 73 j *714 »3

RAILROAD.

Etaresl , IOpen- iHigh-! loos- j Last
aold..I / !Ing. I «at. : »%'.. iaale.

IW,Chicago Subway..: 2541 2JSi 254 i254

MINING.

INACTIVE STOCKS-
The following- were the last actual sales and the

closing quotations for «tf»cks In which there were
no transactions yesterday on the New York Stock
Exchange:

l>a«t Closing- I La"' Closing

aale. Bl<l.Asked ] • sal*. Bld.Aak«d.
Ailimi Ex.lPs 210

—
| Ing R C0.... 70 88

Am A
''

pf »7 l<7^» I>P do prof.... «4!93
AC A F pf.11«4 115 11«:, lnt Hrf '21 12"« 1?>»4

Am Coal. ..120 120
—

-in- Tower.. "'"> —
«\u25a0

An C O pf.lOa !09*4 100 Kan a M.. .80 \u2666" «O
Am D Tel. 2O 20 a» X CF.«*M rf 7!»S 7« '^i
Am Bxp 22« 2ift 230 k * r> mpf 32 25 v.
Am Lo pf IIS 114 115 X lor C pf. SO »l «7
Am Snuff 220

—
I*- <;a« pf. 02 *•"\u25a0 100

do rref 1044 101 105 LEA Wrf M f-V-, •'\u25a0\u2666
Ana Bua pf 12&-4 127 120 | I»na; Island. «5 ** «5
Am Tft '\u25a0 71 7S SO JMackay cob. 78 li 7P>4
•Am \v pf.105 105 10* jMan Beach.. 24 2H

*
Ann ArtK.r.

—
13 *> '

Man F.lev. 147 14« 14*
do pre'

— —
50 \f. Coal pf.. 0"

"*
A SI Ist pf.l"fl-» lOft^

--
i«M»t

=•
Ry. 27 2« 2">

00 21 pf.lOJ 104* iMI fa i>nt...
-

14.-. I""
P * O .f . 034 «4 0«m M A Ft I. rf *<* *7 »1
\u25a0natip Mir.. 3V .\u25a0«'« 4 |M— ft Ka.-..1«8 IWI I*l
Bkl Un •; 188% IBS 14<> INew c .•oal. *1 4" .VI
V. r a p.. po •'> M NT Air b.. NSV r" »"

do pref...105 121 129 N V CAM L..V* 32 88n *ft rf "2
—

tA do lot rf-i()n ** i**
Can Po . .«5 f>* BSV, do 2.1. pf.. M 80 M
cAS A T 1"« 11"

—
v y perk M . "7

—
Cent L pf..laiS »08T» lO4'j do pref. .. 784 7- SI
C * Apf .71 74 7T N v i. AW.

—
13*4 130

CftF. Ipf.115 11« 150 N V*N .1 T 12." 123 124"*••n * Q ..2i% 220
-- s * wpf .. >.;, r.-,., |to

Chic ci w I 4»i 5 Par C Ist pf I'm 100 103
do pf A. 2S 27 27* ida 21 pf..1"0 100 105
do rf n.. 7 «T,« T, 7 . Teo A- E.... 24 24-, 27
do deb... 04 «4 «5 r««A-Ptl. pf 110 11«4 120<• I* I. pf 40

*"
Pitta Coal pf 474 \u2666" <8

CM*BtP 1>;4:» 1«» IH44)p FW A C.173U 1744
C*Nw pf.22<> 21" 227 Pr Stl cif 104 i".") 104
CPt PM40.153 153" 108 R H .-••\u25a0 I'l\

—
»*34

do pref . .170', I<V. 17.'. •!:, BtlSpf io« 10.-.4 100
Chlr T Tr. 2 24 4

'
P-e«1 Ist pf. 02 1;MS 92

do pref... 30
-

2" R«n» A Sara lf>:.
-

CiT&.«L pf 1"2 101 I"* rw ft O(t..l2»! 1254
—

<!ee A P.ITB 173^
—

Rut BCo pf 37 1;»' 40
CFftl pf 75 70 «0 !si>APFlstpf 70 «3 704
Cft 8 Ist pf «374 84 <loC*Elcf.« 140 MB IPO
Conw.l i-i-al f>7\ 05 do rtf» pf.l2» 11« 125
I» 1. ft W «.Vi 630 R4O ; do rtfs new fiK\ «.', «9
i> m*FI> i3\

—
i<; p«S* 1 rf n:t 1124 115

I-et ft Mrf95
—

80 SRRMAOctfa M R8 «7
i>et I' R R '.«s •".« r-«4!T * r 1.T.. PI r> > 01
P S F*A pf 314 31 32 |T Rys A 1... RH P'» 10
Bi ATM. fta 00 -" '• Rv Invt pt 544 f>4l, 33
Fed Mftß. •« M »2 !V Cl(t M pf.llo 100 10l>
flen <h Co. 71 «7 72 [« S Express 05 S5 JW
Cranhr .M..104 101 103 «r s I. pf..lis llrt 122
llav El Ry. M (12

—
,IT s R A R. 10 10 I.T-,

do pref M «3 «kl ,i\u25a0 c n*F". pf SO CJ> r,n^
Bock vi! 07 07 107 Vandalla RR so

—
•!»

do pref ..Oil »0 l»i V. ICAC. 81 024 08
!lnm«fik« P3 P2 03 Vulcan Det.. 04 f> P\
111 <• I. L.. (Hi -i t«i'-»

—
Wells Kx.310 330 860

•t'nliotod

TRUST AND SURETY COMPANIES.
(Reported by Clinton Gilbert, No. 2 Wall street.)

Bid Asked Hid. Aakad.
AlllanreRealty 110 115 lawyers' Mtue. 3'><> "10
Am Surety 214 217 Law T Ins *T 2.V. SOB
A»tor 81" MB Lincoln 147<i ISO
Pankers . «7.'. 100 . l»ng Isl LAT 2\>S S*«
Bond A Mt« O 4."..'. 4«:. Manhattan 370 380
Rroadway I.l'S 142';' Mercantile 133 £M
Krooklyn . 4<"> 41^ |Metrnriotltan ... N*l fi7.%
Carnegie 1«1 108 IMnrtKnge Bond ll'> 11.".
I'an'nof Am. 14" 100 IMorton 4.V>

—
Ontral S.OOO 3.100 Mutual 120 127
City lnve«ting «.'• 70 [Mtltuaii Alliance 12U 130
Cltliana' ..... 12»

—
iNansau UK) 170

Columbia . . 242"%
—

National Surety tSO l<;;',
Commnn«Mlth.

—
IM N V M«Tr.1.100 1.120

Commercial ... 14.". 14*. N V Mtr* Sec IDS 3TO
Kmplre. Trust. 24<>

—
New York f.«?n £.70

KqultaMa .... 4«" 4RO !People's
-
M

—
Kann Lft T. .1.138

—
Queens County. 120 130

Fifth Avenue. 400
—

Realty Aasoc...
—

133
Flat hush 200 250 iHtandurd 3»

-
Franklin ..... 200

-—
Title r.r A Tr . Vn.i 61'»

Fulton ...... 270
-

JT ICoof NY. Mo ISO
Fidelity a«> 210 ITrust Co of Am .17.'.

—
Guaranty . 000 725 I'nlon 1.250
<;uard!an 15S lltt Inlted States. ..1.175 1.200
Hamilton 270 275 IT S Casualty... 210 21ft
Home Trust . 10*

—
It II M

•T.... 4*' 437'»
Hudson Realty 100 110 ?' 3 T <}*!.- 60 60
Hudson 170

-
Washington ... Sift 410

Inter Hksj Corp' 100 105 WestcheMer -•- 145 1&5
Kings County. 4^o

—
\V *I!TA M ISO

—
Knickerbocker. 320 830 f Windsor 135 140

MONEY AND EXCHANGE.
MONET MARKET.—Money on call opened at l»i

per cent; highest, !per cent: lowest. II1* per cent;

last loan, lls4s
4 per cent: iliaiiial.. \\'S\'-X per i"«Pt;

ruling rate. 1\ per cent. Time money was in light
flernand Rates, .•\u25a0,'rir-j per cent for sixty and
plnety SaTB, r'—.t/I't i««»r cent for four month?. 3?r
I1*,per cent for five and six months, SX^S\ per

tent for ei^ht month? and r,\ p^r cent for nine
mr>nTh« Commercial paper came into the market
tno<>rrate!y and met. tvith fairiy pood absorption.
Rate?. t%O/3%i per cent lor sixty and ninety days'
inferred bills receivable. S^sii per cent for choice
Tour to six months' sinir!* names and 4"4<!f5 per
tent Nr those lass well known.

FOREIGN EXCHANGE.—The foreign exchange
market opened a shade racier, with rates down r.
points to 4.579r,'54.KS for cables. 4«:7 a4a4 hid and
•asked for demand sterling and 4.*540'&4.56Vj for
»ixty-da>- bills. Short francs were quoted at S.lS"aj
lea? 1-16 and short reichsmarks at 95% phis 1-32.
The market was steady in the afternoon, with rates
not materially changed from the opening. Cables
«•*\u25a0»« quoted at C.5793#4.8i. demand sterling st

MT%f4.ITM and sixty-da v bills at 4.K640@4 S6\^.
Short francs were 5.15% less 3-64 and short relchs-
sarks 55 * pVjs 1-32. Business was quiet.
Bankers' posted rates were as follows:

Sixty days. Demand.
I?erl1n«; :. *>* 4R«4
>™nirr. reichsmarlts CS 9."ii»
Parie. francs 6.16% 6.15
Pea::-, frencs , 8.1!»% 6.164•- -

and. francs | 5.1R14 5.15
Holland. gruiMers 40 30 40.45

DOMESTIC EXCHANGE:—Boston. .V; discount:
Chicago. 25c premium; San Francisco, sight 4c

premium, telegraph 6c premium; N>w Orleans,

commercial 60c discount. bank >1 premium;
Charleston, buying par. selling l-20c premium; St.
£»vis, 4i>c premium bid. 60c premium asked.

BANKCLEARINGS.—New York.exchanges $3n1,-
•.24.603. balances $11,404,152; Baltimore, exchanges
KJMB.S3S. balances $350,193; Chlcaaro. exchanges
M2.9f5.25!>. balances $2,686,911; Boston, exchanges
i:6.215.92T. balances $1,435,200. .

SIL.VER MARKET.-Commercial bar silver,

52^c. Mexican silver dollars. 44c. Bar silver In

London closefi at 24 5-16d. an advance of H<J..
GOLD PREMIUM.—In Madrid. U.«; Lisbon, 16.
MEXICAN EXCHANGE.—Mexican exchange on

New York Is quoted at 2.011*
GOVERNMENT RECEIPTS.— receipts

reported from Washington, $1,064,442. Internal rev-
enue rerejpta. $657^69: miscellaneous receipts, $73.-

835. Receipts for the day. $1,850,852; expenditures.
C4S3,«:iO. Receipt* for the month to date. $34,834,-
530; expenditures, 533.531.000. excess of expenditures,
M.656.740. Receipt.* for the fiscal year to date. $527.-
E62^30; expenditures, $624,962,136; excess of expendi-
tures. $97,009,886.

SUB-TREASURY.— The Bub-Treasury was debtor
to the Clearing House $1,283,234.

Ft.,-..- 1 IOpen 1 High iLo»- ! L*at
\u25a0old. i iIng. ' •»«- I «\u25a0«• 1 00*»»

;,.v-< Alaska Mines 1 53 ! «1 I M i $*
2tw,Butte C.-a11t10n.... I'629 i 25*4, 23%

1.2U0 tCarlsa I »•« «l
• I \u25a0• •' "•',

o.OOOin-obali Centra!...; \u2666" 4"1*1 40 | 404
2,300, {< .'l Ureditlnß....! 32 33 32 ; 33

7«>|Comb Fraction..;. .-\u2666 >-4 | M \u25a0
l.&oo;Oumberl«nd-Ely ..I8 3 16,

•
3-l«i f» j »

7'.»''.n Ariz rtm new. 11 -1* 11-16, 11 l« 11 1«
l.3SO,Davto-Itel] Cop.

'
63 16 «'»| 8H *4

•»'•> F.l Kayo ...I 2 i 2 | 2- |
-

1 '»«> First Nafl CopperiS 1» 11 3 15-I*.*13.1** 3 1\1"
Ulroiu i 7%| "T» 7:»! i,*

6.(.X"OGnldnel<l Con II!16.7 13 1* .S| 7%.
7.()oo;tG.>ldfleM l»a!ay...| 32 82 31 | 814
2 J<») '-,\u25a0 -:•! Reef | IS 1" 15 I }*
I.3ou!tGo« ';-•' Vent...] 28 -'\u25a0'

-
s

\u0084
I M.

1 r-.re«ne Canan ...-I H>% 10% •" > *%
S«i TGiecn-water C B.| 74i 7'j, ,'^i -«%

s.M>o:tHar«raves ; •"\u25a0>* 1 61 : ••'' "'.
800 Imperial Gold j 3% 1 o'»l -,1?,1? '--'

4.511: Inspiration Copper 7% 7»: .S. •\u25a0»

2.000 Kerr lake . ... 1 8 •"*• S 3-16 SJ» 1 »S
aiOKlnj Kd»arJ

if
>' -isI-^ 1̂ 76^8.400 I-a Hose Con 7 6-16 7 7-I*. T fr-W 76-l«

tl.ittle Florence... 4 I 4 4 , 4
100 Maion Valley 24 ::i JJI \u2666 •»

I.2oO;Ml\tn! Coi'jxr. j l-^^l iv*; .*? \u2666
22.UK) tMont*. of C R..i 2 »-; 27 .•*

4 .--m. Nevada Con Cop.. 23%, 23%, -3 I »
600 Nevada Victor.... i*» 1*». I*•j »"»
ltmiNev-rtah MAS. 2% 2%I 2SI -"»

S.omiNlpl..ln,c Mines... 1"% 1" » 10%| 10%
1 700 Ohio Coppat •» •<'"> . *S 6• "»
4 totlaa* \u25a0 « I 44. ) \u2666;,.I *7,

890 Pre.lous Metala. ..I C'» J* 1»; ->;
30,<i00 tßawhlde foallfn 27 , » » -•

4oOoßa> central 3 »-t6: 3i» 1« |H »'»
r..'.0 nay »>naolldated ..! I** J 1* 1»% »»*

l.StV.S'rchllcht M 4 M 4', 3 4» 6

200 Stewart . ::.::: ,> --
« -x*:»»-»•80.* Tonopah 74 .3-16 .4, .3-16

BWjTrl-Bu::ion *• 13 I<> \u00843* 13-1*
tolTrlnlty Copper.... 144 1441 14H »\u2666»

I.6oo'iToolumne Copper. 2% -*» •\u2666 -\u2666

O,0l«lUnited Copper.... 12S » "*»;
5Siiol do pref R*V "^

»? (

aS^SM *»:::::•S ••« ? •» g •»*
P 4^4.r.«_4/,«4^

TNHKr.ISTK.nFP.

8 MDftdntdfleld D V...1 1 \u2666; J I} f
2.0f« Re.l Top Leasing.. »'« \u25a0\u25a0* < . \u25a0

IMw.tMlrer Queen... 3« * '
\u25a0300!tTonopah Kut | 62 I 64! C- I

BONOS.
j .-. I Open- IHigh- 1 Low- I Last

Saiea.! I Ing. I est. ) eat. 1 sale.

•S.OQ9ID O*B10 IntI Ml' fl<\ »* j «*\u2666
r „., lnt Salt 5a ! 83%! h3*4 "2 I «^<*LrJV.I M»M •IOO%i 89'iWlS-ld

SonolKC *uth6V.::!io2t»iH: 102S 102 0!« lO2S
IS.OOA T I>W ct 4a

-
J4»4! Hill J4\ ! £-1?fAooo|Weat Pacific Be. 1 0741 9.H1 9.% I 9.%

•Odd lots. fPells cents per share.

Stares I iOpen- IHigh- , t*m ILast
•old I IIns. I est. | est. ( gale.

«rt|All!«-Cha!mer» ...I '- -
i I«*»l -» ***

9.070 Amal Copper i M't1 MS
-
1T» *2\

Yin A:n Beet Sugar. ..j 3«% M « MMlt
77" An-. Can ! 13% 14%! IS4

"**
110 Am Car 4 Fdry.J ">

-
Ml '\u2666% MS

13">'Atn C"tt<?n OH . f»% *~ . *«*» <W*»
3!O A-i Ice

' .... V> '\u25a0 V>4
ISO Am Loi-oir-'i-• 57% '\u25a0''-. S7 37

20 Am Ha:: .... '
04 !»»» »** ">•»

SO do rr»' I X*\ .'4*» .'4'« •'«4"»
6.33YAm Pmelttns; JW% B»S !>24 95S

»jAm Waal ST- m •"'"•'i 4*l
22" Anarnia Co* ... '' "> "\u25a0"'• « "'» 524,'.-> Ate* Top .* S V 1104 I!<>% I"*% '.<» «

'\u25a0• Asa Tnsai 111 iirif 101% 1«l > I*l% T'l%
IJOtITII 4 Ohio I 11**8 11S4 ll4\ 114**
420 Brooklyn R Tr...„ 7!>% *!»%

'
*» T*»

10 Can Part*- . MMi !*>%,• .!•»«• «*•*»
CHM leather .... -°'« -\u25a0"'• '\u25a0"»

">VI

1 !OO Chen 4 Ohio «»4 V>4 7«4 '*
*>Chic .<• a» \u25a0 T">4' TOS' 7"4 S"N

2.330-Chlc Mi: *-\u25a0.'• i I.MS 13V, !•*\u25a0•»\u25a0»
1. 800 Cot Fuet * Iron.. 4.- 42% 4"'* 4>v k

4ftO Consol <;«.* 14.V. Ml1 1*2% '-"•
3JX>!Corn Proslarta ...' 33% Tt'n -*St -\u25a0 \u25a0t

101^ Den 4 Rio « '
•\u25a0 \u25a0 •*•" \ 5?.

x*<' Plat Securttirs ... 40 i \u2666•> < X*U. 30 \u2666

I.3BftiErle . 33%I "<. 3T. XI

BO «Jo Ist pref : 81 31 S> ••»
«7« nt Northern a«H >«•*• l*s '-. ICI% 14A^

Inter M»r
'

1"'» 1«!*r '*
'"!*

1«» ocj pref ! 4XV
•

\u2666 •"» \u2666*>
Inter Stm Pump.. 414- 414 <••'. *n*

33t>iKan City So 47\» 474 «*S »^>
3O do pref \u25a0 7.T-, 73V.| 72% .-•

I^ulK 4 Nash.... 1 14"
'

!4*>4' !«»% I^;*
Wo|Mo Kan 4 Te»...' \u2666-•'» i 42%' \u2666- • i '-'
470. Mr, Paclfir ! 74% II • 74 . T4 *
210' National I>ea<l ...I

--
« **'•' *•*« "• \u2666

i*>Nof Me* M
—' -*•; \u25a05 2 \u25a0 -\u25a0

S1O;N T Central
'

131 S -:S MS
'

t»
13» S V Ont 4 West \u2666•. •\u25a0 • 4.«% 4«^

Nort 4 West I"1 '. P"1* " \.
l.RPrtlNor Pa-lfl-

' '**'- !«•" '« »»«*l I**2
440 Pennayhani* .... 135% 13.*>H 134% 114S

SO People'a <;as. M.V. 1«UI H<r«j !'*•
SOjPresis-d Steel Car. 414' 4' \u25a0•» 414 «£

81.340! Read In* !•«% 1S»T« W I l-^!'S7O Republic Stee! ...' 27%' 2«% 274, -;.\u25a0»
P4»>!Rock Island

' 32% Xt I » 2i>00 do pref I 71 ! 71 7»4 £\u25a0»
St Louis Swn j \u25a0?\u25a0 z 2*-» 22 £.*

17.57050 Pacld.-
'

123 I 1244! Ir:S IM^»l.«2Oi Southern Ry .. I 31 : 31% \u25a0•" 3£ +

40 do pref ! «»V R>N, \u25a0•*! Tj?
19.* Term *°?^::-:i &J JJH «% S5flrt Te, 4 Ta :-\u25a0 14:. \u25a0»\u2666'• \u25a0• ?\u2666*

87.34o!^ P.c^^:^^ -.1
\u25a0 i^v igv «g537.340 in raclßE - l»" !:v>s 1*»Jt

ftO IT a Rubber
'

\u25a0. «>%
|

3»V,' Sv
13.B4OI; 8 Steel . : 5i»S *»

**** *&V
17O) do pref ; 110 * «3« ( I*1* I'*^
7«>ift.h ropper : 32 ! «* M% «X>
2«>

!
V4-rar Chem .... SO% BW. 4»% 4.r»

no-w.ba.h an »\u25a0 25 2J>S4OInested »W
; «»

-MS
25

=*
740 Western Md

' 23H; »«•! =]*» -*
11"' Western TT,ion ..' 77% "• \u25a0\u25a0\u25a0 JJ*

10!Wls central
' » I «'» | sft

**
.

144\430 T«ta! aales. . j

AMERICAN SECURITIES ABROAD.
London. May 20. 4 p. m.—Th« market for Amer-

ican s*curitl«a was Irregular.
-
Early strength was

reported In th« leading- Issues, with•final prices.
fcowev«r, lower." Laat quotations follow:
j .

London N.Y. N.T.
close, eQulvaierrt. cioae CJ>an«ea.Afjaoenda 10% 60% 60%

_
XL

k\*±iwsu 112*» IWii 110
—

<£CMaodlan \u25a0 Pacific . .IMS IK«4 I«>% %ft Paul 154% 151 1504 .4. 4
•Me 34% 23% .•«)% I3do in pr»f 33 60% 614

—
%BBJaafei Central 100H 148% 147%

—
v

bows & Nash 142% US% 1394
—

%
X T Ontral I»4 l)wvs iso%

_
v

P«r.»r'.vanla. 65>% 133 ISSH U
rWad'.mr 81*( 139 15*H 4. 2
Iwithwc Pacific i2BT» ir;% 122% ,11.
T-jsloa Paxlf' 184% 190 1t,1% £T%

E Km! «IH «0 59% 4. 2«o praT 122% 11*% 118? i+-«*
FOREIGN MONET MARKET.-Call money In

London. *iper cent; open market dl»oount rat« for
•tanrt Mils;I*iSlHper cent: lonjc bills. IH^Hper
cent; Berlin discount rate. 2H per cent; Paris dis-
count rate, lfc per cent. Paris exchange on Lon-
don, a franca 16^ centimes; Berlin exchange on
London. 20 marks 44 pfennig*. • Bar gold, 77s S^id.

FOREIGN7
-

SECURITIES.— .consols formoney, SS» per cent; for the account. EM4. :French
r*ntes. •: francs 724 centfcnea.

MINING.

Snare. I «*\u25a0 %?,<,ld. ir* ' »»< ••* '•

~T(ino Blua B.n ~77T j1 4

SOOiGoldfleM Florence 3.f"> 3.00 :3-«» , *-™\.
l.t.xVooidneld Palsy ...' .314 '.»«» -^4 ,^f

Ph # i7O' Quicksilver 7.374 13. »\u25a0 .37«, J«^

5SSSS? :::::::::: tiS4 .& I12* A
1 100 Tramp- Con .:.v.:l \u25a0\u25a0

' _gj_jj_iL
7,120 Total eailea.

____
BONDS.

' ' \u25a0•'*_
1 IOpen- 1 Xl«!»- 1 low-|I**

Sale.. I
•Iinc. I eat. I*.t- t ~^

$a>ool>lCTm,a«ama>001>ICTm,a«am 4. !_lo^!_^V_|^*L_??
WHEAT. L__-L

305.<KO|July option
- m**m» m*** [

NEW YORK CITY BONDS.
Bid. Asked.! .

MS«I9H
:%es S Hist ilL^fL^^Sm
riiiiillfilS—

>%
•Coupon or raajl»tara«. " •

BOSTON CURB STOCKS.
(Varnished by J. Thomas Relnhardt. No 3* Broad atreat.

New York, and No. 10 Exchange Place. Boston >
W«rh. : I>iw. Ijiat.

Bay stat* Gas 67 M» 53
Boston Ely •"» 1 -VI6 IS-18
Corbln Copper I°> .. '"'. V>\
Helvetia «i 1-1«

'
6%

Laramte. H P 4 P 5' -1 «1
National Mlnlna;Exploration. .** 63 64
Raven Mining •» \u25a0' 3»
San Antonio (IIpaid) If 13 18
Superior and Glob« IJ4 1% 1^
Vultur. Mine. \u25a0.....-

**—• 1% T^.

PHILADELPHIA STOCKS.
(Furnlahed by Charlea D. Barney ft Co.. No. 25 Broad at..

New York, an.) Xo. 122 Soith 4th at.. Philadelphia >
BM Ask»d.I Mi Ask*d.

Am Cement 39 3J>'i I>>hlßh Nay.. 1044 MM
Am Rv C . . 4.V>i 4H l--hla;h Val It R. 70 71»4
Cnmbrla Steel... 3*% *£* I>ni:

-
1 Co 4.V, 44

Con Tr of NJ. 77 77>« do rref 44 44
Xl

"•
St IvM Co. 474

*
IPerm « X C0.... -.7, 67%

Flee Co of Am. 12% 12% Term Bt| Co pf .104 10.'.
KalrnWint Trac. 11 « ;Phlla Ele,- Co ... 12% MU
Gen Asphalt.... 234 24 |Phl!a Rap Tr....Mi, 33%

do nref. . «34 64 Smokeless Pnw... « MIn" Co of N A. 23 1;fnlon Traction... 5«Mi ,v»%
Lake Sup Corp. 31 3141 Vn Gas Imp Co.. fc«% H7

do pref 62 524|Wel»bach Co. 34 3«
BON

Am Rv mm On. 054 »6\lPhlla Elec 4a.... 7« T«Vi
Ele.- 4 I'eo 4*.. 03 04 I do 3s 102 new,
V J Coal*:. 107 H»7% Phlla Co 6a 97.% 974
Peo Pass Ry 4a 07% «S I

BOSTON BTOCKS.
(Furnished by R. U. Day ft Co.. No. 37 Wall street.)

May10. May 20. 1 May I*May 20
Host 4 Albany.. —VI 232 IBoston Cons 15 15
Boston Kiev 127% 127' Ca| A Ilecla M. *647 640
Fltchbura; pref.Mß4 134 Centennial Mln.. 314 314
NYXM A H..170 170 [Copper Range M. 8(1% Rin"
Old Colony 10ft •10«V,Franklin Mln.. . 15 15
West End St Ry 024 024 Granby Mln 1034 103

do pref »10f>% »100% Mass «'on Mm . 14 14'
Mass Kl«c Cos.. 13 11 jMohawk Mln 66 R5%do pref 70 70 INo Butte rln CO
Am Pneumatic. 9% S» Oaoeola Mln 13.% 134do pref 20 20 | Old Dom M!n 64*. 644
Am T ft T Co. 140 1304 Parrot Mln 344 34U
New En«; Tel... 132 132 jQulncy M1n......

—
0<)

W Tel 4 T Co.. 12 12 Tamarack Mln... 71 70
do pref «7 «7 Wolverine Mln. 147 147

InShoe Ma-h 674 574 U X Smellers Co. 404 49do pref....... 20% 20 do pref 40% 40%Arcadian Mln... 5 6 I! sOH 3° 30
Atlantic M1n.... 0% 04 Masa Gail'.'.'.'.'.'.'. «4'A kviShannon Mln... 16»i 16% do pref ... •90% •&)&
United Fruit....lST 137- Utah „!. JIJ 44

•JUkM.

COLLATERAL TRUST NOTES.
Maturlr* 1009-22.

(Furnished by Swartwout 4 Appenzellar, No. 40 Flaa
street 1

Appro*.
Name. Maturity. Bid. Arked. yield.

Ameifcan Claa- 4p c. March 15. 1011. !>S"» !«••% 4.40
do 4 P <-, March I.V 1012 87% t»R% 4.70

Am Tel 4 I«! d pc. .'anunrv. 1010- IO»% 101 00
AMontlc Coaal Lm» 6 p c. March. lOld.lnl li'l'» 340
'•liMapaak* *Ohio 6i> c. July. 1010. ..102'i 1Oi;% 110
Chicago 4 Alton 5p c. July. l»nr> 1004 1004 200
C. C. «' 45t1.6 4> c. June, 101 1 101 % 101 % 410
Del & Hud fqulp 44 P .-. July. IMS ..HO 10rt% 4 M
Interborough RTdpc, March. 1010. .1004 10<»\ 3SO

do «p c. May. 1011 IAS* lm («»
Kanaaa City It41,6 p r, BaM, 1012. . 08Ta 1004 600
Kansaa City So 5p c. April, 1012 ...Km lmr-; 200
Ijc-kiiwinntSteel 6 p c. March. 1010. . I>S'» Ki\ A 10
Lake. Phore, ft M S 5 p c. Feb. 1010 .101 101 14 3 80
I.ouls 4 Nashville 5p c. March. 1910.. 101 •; 101% :; Ji>
Mlchlg-an t>ntral .'. pc. Feb. 1010 101 101% 830
Minn *St L. \u25a0'• pc. F«b. 1011 0!»% lint 6oa
N T Central 4 H 5 |1 c. Feb. lf>l(» ... 101 101 ', 3 30N V C Lines equip, 5 p 1. N'iiv, 1I<O»- #10. .4%"", to 3"'c basis
N Y. N M A 1! 6 pc, 1IMK)"12 1004 HC4
Norfolk ft Wetiern .'\u25a0 p <-. May 11)10...101% WIS 3.30
IVnnaylvanla 51. C, March Ml, IPl'> 101 4 1«l-» 3.»»
Public Ser\-lce Corp 6p c. Nov. lPOlt...100% 100% 840
M 1.. MASK 44 |> c. June. ll*>o Km tin', 1BO
St I.outs * SF6i> c, Jan. lull I»0% 1110 ft.„,

do 44 P c. Feb. 1012 PH4 074 6.70
Southern Railway 6 pc. Fcb, 101(»... I<Mi% |<in% 300

do 6p c. May. 1911 101 101% 3 i><>
Tidewater 6p c. June. 1013 1024 10.1 6.(6
Veßtlngh.nise E 4 M 0 p c. Auk. lf>lo.to0 T 101 '» 4.00

BOND MARKET SALES.
20<V) Jaran»»e 4>?s \u25a0 V2CK>« Marine *Sa 74 »

17S0O do 24 •\u25a0 P3 ,197000 fir, T4
lioOT So 4. MS 6000 M*l.B * W I*l 110',
11<XW n*pof Cuba 5«..10«V 3000 I1I1 Kft T Ist «•.!*•*{
2<wno VS of Met »«.. P»:« 2000 do . »^*»
13000 sv c \u2666••!» 195T.11251 1000 do R*r 41 .. *"\
2000 'do . "--» 99W Mo Pac Trust ..lfis

llfViO do N#w 112*, ir-"O N Ry of M4* P«\
1000 AllU-Chalm .•\u25a0• .. *" ; 1001 '1" MS

13000 d^ S#* 1000 N V Air B Convt
14000 do

"s «\u25a0 -•' 11'-1*
»Xio Am Km >-h«?m 5«.10oS 2"»V> N V C I>b !««.. 96
1000 Am H & U6. ..60*| 3000 NYC*StL I)*b

2000 Am lc*S«c «• .. 80 4* 83\
82000 Am T T Convt ,82000 SVC. AE.1.. H

4!. 104 , ipd 103S
21000 do '.'. IO«4 1000 NT X H * H

1000 do .. 103'» Convt SSn 103«i
10000 do JO3H SSOOO N V <"> ft W R»f

1000 Am Tobacco 6» 112^4 4* COS
10000 do "2S 1000 do PBS

«000 do 4* WV, 10000 N*W Convt *m. B»'»
8000 do ->o<4 40000 do . . . BNS
ICKX> A T *B' T AdJ I 2000 Nor rao. r,,n Bs.. 74 T%

4. Btpd 83\ «000 do Prior 4a. 102%
1000 do G«-n 4s . lf>0?» 2000 OR 4 N Con 4i. 8« T»
6000 do 101 1 1000 Or« Ph I*lit*• .HP
JOOO do 100%! 6000 do (MR«f *».. »4
1000 do Convt 6». ..111*4,11000 PT & T fl» Rets. 67S
1000 do 112 4POOO do »7'-i
2000 do 112Vi 6000 p«nn OOBVI 34»..1'>V»

80000 do HI1* 11000 do 3>m 1815 . P7>
160<X>0 do Convt 4«...110 28000 do 4- 104* lO***
10000 dA JOf'V 0000 P«o ft E Inc 40
10000 do 110H 1000 Rfadinc Gen 4«.. OP'i
7(«K)0 do IOCS 6000 do 100
21000 do :...109 I8000 do J C Col 4a . 07S
1000 do Tr SL. 4a.. K<'+. BOOi> do f«7 »
1000 At <\u25a0 L. ft N 4«. .81 1 3000 do P7S
8000 B & O Gold 4a..101'4 B-.««J St 1. IMt ft So
MM do 101"* 1 Grn fliHtpd .110^
2i>oo do 101 I17000 do Rlv A a ««.. ir3\

10000 do PL.B ft W !11000 St L. ft 8 F <im
V 4e 03% fla PIS

1500 do gwn a',» "> i 4000 do BIH'
25000 Beth Bteel C5.... 8»»i 3000 do PIS. 8000 do *&1*,10000 do R»f 4a MS
20000 nicln Rap Tr 4i. 20000 do RU

nOOO BklnUn FT! lft..lOsVa 10000 8t L. Bwn in «a »4'i
1000 Buffalo Han 8a... 70 .26000 do Con 4» ... SI
8000 CSo Ist Ext .1064 6000 do W> T4

140oji do IOCS 15000 do 60%
«000 Cor Ga Con ft*.1104 80000 do .' *t>4
4000 Cent Leather 6a. W% 1000 Bt P M * M4H«.10»S
1000 do P*V 1000 do Mont Ext it101

800(«tt do »' «i 40<i0 do 100%
60000 Cent I'ac Old 4a. 97% 20000 do E M lat I»iv
1000 Ch»a St O Imp 6a 6a 101

Ctfa 102',; 14000 Stab A L R«>f 6«. m\
1000 do R ft A lat .. ISOOO do Gold 4. 84%

Con 4* 100 1 16000 do «4,
14000 Chic ft AH 34».. 77 !IROOO do . . ... 544
IWOO do 70% j 40110 So Pac Cl Tr 4a.. SH\

4000 do 7»% ! 1000 do »)2
6000 C *E 111 Rrf & li:.f>oo . do lot Rff 4»... PS

Imp 4s 87% 2700tl do 94"»
7000 Chic 4N W G»n ;4«Oiirt do M

B',» 82% 200000 do Convt 4a Rcta
2000 C & W Mich 6f.io.'.i{ full paid 100
1000 do 10f>Slf>2SOOO do 1004
7000 C n ft Q Gen 4a. 100%

'
301*100 do 100' 4

«Of»0 do Joint 4a . 01000 do 100
6000 do I*.20000 do liit paid . 10r>4
6000 do 8RI» hTKUt Bo Ry lnt 6a.a2iiK.
2000 do Re» 4ROOO do On 4» 82%
6000 do Deb 6*. .. 1024 6000 do M

26000 do Neb Ext 4a. 1014 1000 do *2%
2000 C M *Ft P Bo I 2000 do M *O"C«1 4a 004

TV Dlv6a 100% 15000 T A St L, lat Con
3000 C R I4 P Gen fla 1134

4a 101 I80000 Tnlrd Ava Con 4a
20000 do R»f 4« »2% Htpd 71'i

3000 do RR 4s *1V10000 do \u25a0

!l%
6*ooo <Jo "»W 29000 do 71
17000 do SI 5000 do 71',
16000 do Cl Tr 6« . 83% 33000 do 70%

8000 C St I. A N O 20000 do 704
Gold Ba 110% 10000 do 71

8000 Clev c c 4 St l, 1000 t St I- 4 w 45... «4N
Gen 4s M 1000 T nd Elec L44*.. R4%

1000 Col 4 Po.lat 4». 76% 23000 do Ine 3«
2000 do Ref ft Ext 30<>0 Un Baa; 4 Pap sa. 87

4V4S 80*4 6000 do ofl%
12000 do 804 1000 Union r*r lit 4a. 103

1000 Col Ind 6a 76% 10000 do Ref in 09 Ti
18000 do 77 j10000 do Convt 4a ...10«

8000D4IIConvt 4i.100'4 26000 do 107%
7000 do lOflVi!40000 do 107%
6000 do ion ftsoon do mm;

11000 D4R G nut ss. 04% 35000 do 108%
27000 do 84% 74000 do 1074
14000 Plat Fee Cor 50. 77 3000 V S R A- Imp 6s. !»1S

1000 Eri<» Gen 49 70 2<X>o do i>l'44000 do Convt 4s A. 83% 33000 U R Rub S F fi»
4000 do 84 I ctfß 1044
4000 do 844 62000 V s Steel 8 F 65. 1044 I

10000 do «4% 20000 do 104%
'

6000 do *3 51000 do . 104U 1
«OO.» do *44 2000 do Ran 104% |
ROOO do B 75 10000 Va Car Chem Cs.. OflTi1000 do 76% 66000 do . . . «>7
2000 do Perm CT 4a BS% 13000 Va IC4 C6a ©«
1000 do RP'i) 6000 do 1)64

10000 Gen Elec Deb t5.143 1000 Wabanh lit6* 112>i
6000 do 143' i3000 do 2d 104

20000 lnt Nat Gas 5b.. 91 . 6SOOO do Re' 4 Ext 48 764
IROOO lnt R T Cnvt 61.103% i30000 do ...' 76%

1000 do 1034 65000 do . 7fl>i
4000 Int-Met 44b 70% 7000 do ...: 7«4
1000 do 70 7000 do 76
3100 do 7R7,10000 Wan PT Wt Ctfa fio',
1000 do 704 10000 do . 60 I

46000 do 78*41 4000 do 2d »H
2000 IiONMCtfa.loo% 4000 do 2d Ctfa o'i
6000 IW ft Dof Ac; I6000 do 0%

44" B*4 6000 do 0%8000 lnt Steam P «a. .103%. 3000 Went Md 4a . .. W>%17000 lowa Cent Ilef 4a 80
'
30000 do 86

2000 do SO*! 1000 Weat Shore 4*. 103U4000 X CF S 4 It 4a 854 6000 do Re 102
TiOOO Kan City Bo 3*.. 75 I10000 Weiitlnrh S F 6s. P4'«
11000 do Vi%I 3000 do . :.. 844
6000 L 8 & M 80 4a I «000 do 04'4 ,

1831 95% 44000 W V,n Cr.nvt 4* A PI
FOOO t«u *J«ff 4a... 16000 win Cent >n 4a. P6»i
WOOL4N Unif 4a.. 101 7000 do M
«000 do 100% 21000 do ftV,.

ItOOO do Bo Ry MJt !10000 do ffl%4a »O 1O>V« d-> S4DT 4a .844HW> Varina 4Ua . 73% 5000 \ do . MS
ITOOO do ..." 73T, "

BataXJKIW of fconjj. l^Ot^OQ^ > |

BALTIMOR
CFrcnUhed by Van Schaick

Bid. JUktd.
L

-
-ad Kailway. 124 124

de lsconsea . .M* CSV
do <r 87% *7**'

C 8* S V 7... 3 «
do lncoiso.... 14 16*
do Ist*,. 49 42i*!

6ea-t»arf Co.... 20* , 21^1do.Ist pref.... 72 72^
'

d<* as ft*? *&&. 4fi\'
inboard A L**«-'• «••\u25a0-»

A-y 10-r«*r 6«. £3'« »i*
Peneo! Gaa

—
• 105 -• i. *» 1* ISIiA .K-2 i

E STOCKS.
i*Co.. No. 7 Wail ttr»-t.)_

BIS. Askad.,Cotton Duck 7 9
i do Incomes 24 jr.
•tar Rr *L,B*..M* j*v
Ufht ft P prtf.. 70 $0

*» «V* M . MChaa '-jitny 6».103 | in«
Cbf \u25a0 Con E>c 6s 03

'
M

Coat Trust .217 521
!Unien Trust .. . TO .7«
Third Nat Dank 185 ISO
Fidelity * Dep..»9* 168
Maryland Tru»t.. <M \u25a0 70
Xv,Cant Br~..lOftii.107)1

I Traders Sell the General Market-
Europe Lends Money Here.

Though stock market values showed material
strength In th» early dealings, closing quota-
tions as a rule were at net losses In the active
list, afternoon declines being due to realizing
and an absence of the aggressive demand that

j characterized the course of trading- In Wednes-
!day's transactions. There was, however, no Im-
!portant liquidation and no indication of uneasi-'ness on the part of the bull element over the. future movement .of values, which the gTeater
!number of people in the Street apparently be-
lieve will be in the direction of higher quota-

Itions before a substantial break develops.
iStocks often move contrary to expectation, and
as prices in most cases are at a level that fully
measures trade improvement, while an enormous
amount of stock Is being carried on borrowed
money, It may not be cafe to count upon an
uninterrupted bull speculation. The chief finan-
cial institutions and the leading capitalists,
however, are interested in maintaining stability

in market values, and as long as money remains
easy and there are no developments of a dis-

;turbing character it is not likely.the bear'ele-
ment willbe able to bring about anything more
substantial than temporary recessions. Never-
theless, conservative market followers are quite
willingto take their profits at prevailing figures.
There practically was no response In yesterday's
operation» to several dividend increases, while
traders professed to be grievously. disappointed
because the Harriman directors did not advance
the dividends on Union, and .Southern Pacific,
the decline In the market beginning after the
declaration of the regular rates, which no in-
telligent person thought would be changed. As
the. trading was in great part professional, the
sharp break in Western Maryland doubtless was
an influential factor in Inducing selling Inother
parts of the list, which became rather pro-
nounced In the last hour, when many of the
prominent eharea sold a point or more under
the high levels in Wednesday's dealings. In the
early- market United States Steel common and
Chesapeake &. Ohio made new high records,
while the average price of the leading rails and
Industrials in the forenoon was within a frac-
tion of the best of the year. Both United States
Steel and Chesapeake & Ohio shared In the sub-
sequent weakness, the only important features
of strength in the late trading being found in
the American Malt Issues. Atlantic Coast Line
and.'St. Louis Southwestern shares.

With Paris drawing on this centre for gold

and>London fillinga demand for the Continent
and \u25a0' Argentina, the movement to the latter
country being financed through New York, the
position of the Bank of.England and of the
banks in the United States is of particular in-
terest at this time. Inits weekly return, pub-

lished yesterday, the British bank shows a pro-
portion of reserve to liability of 49.50 per cent,

which compares with a nine-year average of
45.2G per cent, bullion holdings being- larger at
present than at this period a year ago and In

:1907, while the minimum rate of discount stands
at 2% per cent, with the probability of a 2 per
cent rate In the early summer. The institution
gained £370.000 in bullion last week, but the
Continent secured a considerable amount of gold
in the London open market, including Monday's

South African offering, which went to Austria.
Notwithstanding the outgo of the metal, no un-
easiness is felt in Lombard Street over the
money market, while the same thing may be
said regarding the local situation, .bankers here
expressing no concern over the flow of gold
abroad, which so far in the current year has
amounted to $5,091,573. The compilation by the
Controller of the Currency of bank conditions
in this country under his recent call shows that
since May last year there has been an. increase
In loans and discounts of $434,764,000, against

an;Increase in specie of $2,561,502 and an in-
crease in legal tenders of $14,714,055. In the
tame time deposits have increased $513,403,594

and circulation has expanded to the extent of
$22,278,803. United States deposits have de-
creased in the last year $112,019,907. United
States bonds to secure deposits

-
have declined

from $86,746,640 ,to $55,824,500. and other
"bonds for United States deposits show a de-
crease of $96,765,161. while bonds and other se-
curities owned increased in the year $130,003,-
617. Total resources of the national banks of
the country amount to $9,368,883,843, a gain of
$774,261,145 over this time In 1908, of which
only $16,230,557 Is in actual cash, national bank
notes not included. The banks hold $t>79.G55.79S
In specie, while their notes outstanding amount
to $636,367,526 ;of inelastic and unresponsive
bond secured currency.

A striking feature of the Controller's state-
ment is the excess of loans shown over de-
posits, amounting to $137,050,480. Speculation
rather than business needs accounts in great part
for.- the enormous Iexpansion In• the loan Item.
Of this Increase the New York City national
banks contributed :1100.018,336. ;Money ratea

STOCKS CLOSE HEAVY.

FINANCIAL AFFAIRS

i the Future
'

j Bond Market
"f t»> h«v« issuer! a «p»riai circular in vhleh
\u25a0*• <-utllr.«? our i«»wii regarding the futur*bond ,
market.

Z Mb rlrrulsr rtplain« th* ruMln wtir are i,rrroniDirad the rirhimr of hood* parlor 4 :1per cent, or teas for those jieldtna; a greater
return.

I: We <!»*rrih» in th.« circular several la*u»« |
!:c* \u25a0»\u25a0»\u25a0\u25a0.: kr

-
Railroad Bonds now #»l!lng at

\u25ba \u25a0\u25a0 « to jle]<l approximately 5 per cent.
I* Write for Circular >o. 297.

ISpencer Trask & Go.
}: Williamand Pine Streets

New York
Member* >.>\u25a0*• York Fteck Exchange.

STOCKS LOWER AFTER EARLY STRENGTH
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