
MISCELLANEOUS BONOS.
N«w Jersey Steamboat 5s
Pitts., Wheeling & Lake Erie Coal 4s

Perk & Tilford 6s

Lycoming Improvement 5s
Pittsburg Terminal Railroad & Coal 5s

Buffalo Gas 5>

Dv Pont Powder 44l2s
Atlas Portland Cement 6s

J. K. RICE, JR. &CO.
33 Wall Street. ;«*\u25a0 Zltmu i.

To Stockholders ami Bondholders:

The undersigned committee, appointed by the dimming stock and bondholder! of

Dominion Copper Company, hereby notify you that the time to deport secuiba :d"its

plan is extended to June 151 1909. to and including which date deposits willbe received by

the EMPIRE TRUST COMPANY at No. 4- Broadway, New \ork City.

Th* only bid for the properties of the company made at the sale held yesterday was
lhe oniy bu

'
7BRITISH COIUMBIA COPPER COMPANY. Ine court declined

$i;;.oo.», bid by the I.KitIMILULLJiDin 1 tup n \vnF\"-I"\ !FRMFVTBtn"'Vent the- bid and adjourned the sale one week. lIILHAHAJ-EZV-UfltktJUUqLtX

COMmFtTEEE ID \T)T BID Whatever doubt there may ha^e been ato the relative
SSts ofiftwo ommmsan<! their objects is dispelled by the withdrawal ot the Haydea-

SSSi^cSSS?^?JwS hoW and the" attempt to sacrffice the property to th,

I'rihColumb a Copper Company. We have instructed
the present ato sccwea postpone-

Bntisn Loitm m v. 11 k
-

{he sent a(ijourned date thereot.
SSl

Wieve thaf the wort wing^fSs relief. Ifthe rtq^t is taried an a^eal willbe •

1 ?*LIS a
say of all proceedings a-ked. In any event, therefore, it b imported that «

I. riir*t • it in order ti

S their property. [
Address all commtmications to the chairman at 42 Broadway, New \ork

City. P. \V LINCOLN, Chairman,
E. H. DARE.

Dated New York, May *>*,W CHAN^IXG STEBBIXS, j
A. A. rU1 1 tK,

-I- "
A. SELIGMAN,
E. L. MEYER.

Prorective Ccn:mittct .

DOMINIONCOPPER CO.

$40,000,000

NEW YORK CITY
4 Per Cent. Gold Stock and Bonds \u25a0

Exempt from all Taxation

Issued InCoupon or Registered Form

Interchangeable at will'alter Purchase

To Be Sold Tuesday, June 8, 1909
At2 o'clock P. M.

$38,600,000 Corporate Stock, Payable May Ist, H59
$2,000,000 Assessment Bonds, Payable Hay Ist, 1919

COUPON INTEREST PAYABLE
AT OPTION OF HOLDER

IN NEW YORK OR LONDON

ALEGALINVESTMENT FOR TRUST FUNDS
c A hi* In a «\u25a0••.•,! illLISSI-nrlosed In the a.ldre«M>d enrelopo. A DEPOSIT OF TWO

PtrH'rKN^ OK PR

'
£7uißllU9T ACCOMPANY BU> Such .leposlt Brest b. inmon^ »

Consult any Bank or Trust Company, or address

HERMAN A.METZ,Comptroller City ot New York
280 Broadway. New York-

ISaturday.! Friday. ! Net
IMay 22 I May 28. [changes

Amalsamstcd Copier .«4'i Rs'i j 4- l'»

American Hfft 5ipa:.....-. .; 3s-«
- >

American Car & Foundry.. 05 MS + »H
Aii^rl.an Ice . i'-'\ ;"•*•

—
,»

Aniorlcan I..»omotive 7> . ••>;- r •+ \

American Bnwltlnjr.-.
132%

W, 4- \
American Sugar. Keflnlng... in.'a» 1-^4 -*- i\ j
Anaconda ...... \u25a0\u25a0! .
Atchlson. Topeka&SF.... ITOH IMH
AtlnntW- Coast Una ... I-"? U^'j

Italtimore * Ohio 1!1-h 114-4
-—
;

Brooklyn RsyM Tianstt.... TH% .:• 2 -r ••
Canadian Pacl«c I"""1. . I" —

. .H
Chesapeake & Ohio \u25a0 78*4 ..'»

—
1>

rnlcaco A Northwestern.". . I«2H I**1*
—

l\
<-hl»a . Mil& St Paul I"1

'"
'•""\u25a0a

—
\u25a0 S

Chit-ago Great \Wstorn 4\ 4% + |»
Colorado Fuel

• Iror. . 41* *•'? + ,*
Colorado Southrrn ''\u25a0'< PJ * —

,*
<1(. ...... .1 M W*

— "
roi & ilckine C* I R34 r,r.\

-
r '*

ronsolld»trd Gas •••».->% 141
-

J
Corn iTuriui't* Itctiniiift "•'!S

—> \u25a0+• JJ*
Denver & Rio Grande 19 i w»4 7

'*
Erie . . •'«\u25a0» SJ* ±.,,\u25a0*

do lsi pr.-fcrroii ... 604 j •'-*\u25a0* + ',*
d.i 2d pref*rrM 41 41". -t- l\

General Electi I--':5: 5 ; J*|0J? + *
<ireat Northern i-ref 14«>^

|
14CTi

interliorotißh-Mrtni.oiltan . I6?j , H'.'j
— **

International Paj«-r pief... .':<S • WW» \u25a0+\u25a0 >»
International Pump 4°li• '"

\u25a0
+• '»

Illinois Central 147 lit
Kan^aK City Southern I 4" 4<.\

—
S

LoulsvUl* A Nashvllla IM^ ; 1™
-

'\u2666
Ml!>Fourt Paoi( "4>, T.>

-
1

Missouri. Kansa. * rfxai . *-'\u25a0• ', *2
—

'j

do prff<>rr<-l ~-\
' "'-' " *\u2666

National Biscuit •n*H4 ! ll>t!'»
—

,:•»
Naili.nal I^ad W M? «

—
»*»

S V Central & Hudi Hiv. 1"' J304
—

*>
NY. Ontario * %<..-\u25a0\u25a0••\u25a0 >'\u25a0• 4 j '''\ , + 4
Norfolk * Western S>! *«•
Northern pacific i«7 '. '• '<"'\u25a0- 4 '«
rrr^scfl Sippl Car 42 43', + l'«
People's <\- of Chicago IIS "<'- - S
I>nn«>lvanla .... I"-S ! 1S4 T4|

—
S

It^adinK 1*"'« 1 1"N —CS
Republic Jrr-n * \u25a0\u25a0:... -\u25a0-. '

2T«,
—

1
«io preferred I'l jk? |

_
r,

Rocfc Island ."<2'» I S?S !
do eferred T-».

'
T"'» I

—
V,

F1d?«- Sti»W«-M Steel *. Iron. W M«i I + ««
S^'ith^j-n Railway j *? H1«, !

_
«i-

them Pa.-ln> 11'T-. J l^ns I 4- U
Tr» H« A.- Pnrlftc "•. I ni', I

—
U,

Th'.r.J Avenue I 7!> ~»S
' . ••.

Toledo. St lsnu\* * W pref. «<»''; 1 .rtj r
—

%
Vnlon Tn<-|flr l«a< I lw«, ! U
rmt.'-J statf-s sfei mi; 1 <>»s 1

-
4*

do pn-fTrcl ! I>> ! t?"> I
ITS Rubber l«t pref j JNW;

'
H2 1 -1 l'«

Utah Copper. I '
v2 .'•!% t

—
t%

Wal.a«h
'

50
'

?!». I 4- «4
d.i i.rff»rred I M I K«»i

<
4-2%

i\>«t»m Union I T«'j
'

t.'-s; I
—

m
Westlnirhous* Mfc '.'.'. J •« '

M»i t
— «>;

In \u25a0\u25a0• tin ontra) . US I '"
\ t _1>;

do i.r»r>rr~l nfn j nni | Ml
_

\

T''t»! FSles tnr the «erk 2 RSfI.CWI
Total \u25a0iff lor tlie jirrvlons week 5.513.889

~^—
—

a m

•Ex dividend.
~"

Manhattan Trust Company
20 Wai! Street

Corner Nassau

NEW YORK

WANTED
INTERNAT. NICKEL CO.. COM. & PFD.
DU PONT POWDER CO. 4 2s.
DU PONT POWDER CO M PFD.
INTERNAT. NICKEL CO. ss.
PARK & TILFORD 6s.
OIL FIELDS OF MEXICO CO. STOCK
DETROIT EDISON CO. OF N. Y. STOCK

FOR SALE
DU PONT POWDER CO., COM.
INTERNAT. NICKEL CO.. COM. & PFD.
STANDARD PAINT CO. STOCK.

S. H. P. PELL & CO.,
*

Miml,i New York Pt^rk Evhanfe.
Dcs am fa Vnlisted and Inactive Securities.

Tel. ISJSS-4-7-S.
•

Hanover. •»:? F-xchange PI \u25a0 N. Y.

HenryClews&Co.
BAVKERS.

11. IS IS. AND 37 BROAD ST.

MEMBERS K. V. STOCK KXCIIANCE.
STOCKS and DO\D« hAi:-bt sad sold ca

Ooirirjl**i«»n: advsn*"*^ nia<l*» thT^^n.
I>TERE!»T all->i><4 on da! t bsltnce*

sxbjert tn>h—'k at t'.ghx.
IWEST»tE\T SKCVRITIES.

LETTERS OF CREDIT.
Utz'i AT«llsb!e BM World 'ji»t.

Instruction.
For Both Sexes— City.

THK smin HriitMir oi LAKGCAGM.

Bwtssjai

Swimming Scientifically Taught.

School Agencies.
AMERICAN AM. FOREIGN TK.UHKRS* AOENCV.

a Sa«.r..

CAl'HAl.l.i'^A. -J>'. Stone ft.

Excursions.

•L'nited Slates dftjiosi'.s JnclaJcd. $J. 41.*..
SUMMARY OF STATE BANKS AND TRUST COM-

PAKIKS IN' GREATER NEW YORK NOT RF:-

PORTING TO THE NEW YORK CLEARING
HOUSE.

l,-.., $1.12!i.»ef..7«« Inc. $8,543,600
S?fiS l-ttKEiiROO Inc. 77»>.4(«)

ii-cal" tenjVr=»" '...'..-. 2! isn.ano Inc. r»l3.r«<»
•!V.fal d«-^ts .\u25a0."..... 1.25©.200.000 Inc. 21.046.100.
Total iej~isits eliminating

aincui ts due frcm reaervs
ep..s:tt..ri « and from olher

I^i^^vT $̂*&£» me 13.547.008
RESERVE— STATE BANKS

I'er cm.

!>l<-si"s in
.--«

and'trust
... |19 ::\u25a0\u25a0-

17.76eaaias l».Bae.oao 17.W

Totals W4.ft22.400 81.68
j RESERVE— TRUST COMPANIES.

jl£^£in^ks- and t^-^paAs^i&So J M

. . .$188,879,000 lv4fl

on deposit,. «17?v^A
"

'\u25a0 increase

nif«; -\u25a0-\u25a0 Percentage of legal
-
:
'

\u25a0•"'\u25a0 IS.M).'
The following tables compares the Clearing House

(averaged) statement with the statements of cor-

responding dates in 1908 and 1907: _
mo • ••« im Mar "9 'OS. Jur.e 1. oi.

-an, &Bgfe »Ss3S 81«:iEpecte"... ""70«27'4<«« 72.'.«ai'«>"";:^:: ».»:w:«S i.i":^:fe
The following shows the relation between the

total reserve and the total deposits en the respec-

tivedates: „
Mav2» ,09 June 1. '07.

««;-£ %» %t?5 s&s
Ufgal tenders.. n.gCB^W _ J _!__._

Total r..^ $374,526^00 •«*».«» »2M
-831

-
100

TT
a X

t
t
aldc^'i« 340.540.075 ?T«^««JW g ô**-*SO

R«er« .;.. «54.«5.Kr. »47.»1«^'0 »12'7^2
P. c. of re»erve -" **

>
*

STOCK EXCHANGE NEWS.
Memberships transferred-licence D

a
Hunting-

ton (deceased) to Btujnresajit Fish. jr.. at R

A.cirav So 7 Nassau street; Henry FHcn I

«r.i v'sj.nn.s. Bprin«. ft Co.. Cotton E,

iuilding: Joseph D. Forbes to
-

harle- >• '-"-•

Charles E. bewls & Co., Minneapolis.

Membership posted for transfer-Tlioma.- F. >^r-

reS ,d.oea^d! to Thomas B. Forr^t. iponsors.

Charles W. MacQuoid and B. W. Buckhout
New partnerships Frenaye, Wright ft Blade.

T,me 1 1909 No. 71 Broadway; WtlHam B. 1 ••\u25a0

nave. William May Wright. Howard Wade Spring
A ,„ ..,.. ••: 1309, Cotton Exchange Building;

UlchHrd A. BprtagS, William D. M«r*in. K.i H.

snrinirs Charles E. I^ewls & Co.. Ma> -" l9ofl

SSoisTcharlea E. Lewis. John E Fritsche.
Changes In firms -William P. Bonrhtht &• Co.,

Frederic C. Walcott, admitted: William K. Frenayo.

JeUred: Donald. Gordon & Co.. William Henderson
Donald, retired; Rudolph St. George Walker, ad-

m
Hnmnch offices— &Co. (new), Fifth Avenue

B.• Win*. New York City; Thomas P. Hughes, man-

Ser Ilkrrl.&Fuller (new), Hotel Gotham. New

v .--k Csty; C Bay Cole, manager. Sharp &Mont-
gomery (new). Southampton, Long Island; R. H.

Meek manager. Van Schalck & Co. (new)^Jersey
City N. J.; Clinton S. Dow. manager. .A H. Us-

psry & Co. (new). West End, N. J :resident part-

ner. r :
INEWl
NEW YORK AND OTHER GAS SECURITIES

Hid. Asked. I Bid. Asked.
» t. tTr MM B"J *Kan City 'i if.0. I'KJ

7o t'r*f •\u25a0»'* 10.V.4 'Mad (Wl Ist 65.102
—

*»
r
ITef

6, 10l£ 102 Mutual US
—

rnn SiJiUl 112 VN Am G Ist s«.l'Jo»i 10214
«?,^ Gas «>4 7t^ **»ooa «S R MOBuffalo Gas Jf* 6K | Pat),rßon & p,;.M 05
.r- Esi*G*Sa!'*loS Mi -Pitts Con G 55. 103 107
™n

,v,n Ist In 102 I** Standard
—

H)

r vritc -on c"'120 1-J3 do pref 70 B<J
C PG&<,"Mii fa «8 «8t J Oas W 100
ny°ny r

S
G« IM

-
«St pa c m «*.103

-
:

'IBS
h-;. M Bo l.t &Tr.1«.., U X

i ?rt« w lien"«i".101 1"3 St Paul Gas .'.». 954 «8

ir^anapoHs Gas g « Brra U. & P 6«.. 70 78Jn^a^roli" GS- » « Syta U& P 6*.. Tv 75

•Jackson Gas ••» *>8 »• •

CLEARING HOUSE BANKS. DAILYAVERAGE.
May ••\u25a0\u25a0 May -'•'. Changes

I^an, $1,338,224,100 *I.:(:U.ML;..HK> Dec.sG.37S.l(K)
<,„,.!„ "if••(XMhhi :i«i..k;.i.H«l Inr. 4.u>i.iw
ilal ten.ier' 77 hMISM 77 <W8 20U Dec. 2W.00J)
<i,vulati,.n ... »;«je.OUO 4».l»)!>,0t>0 Inc. 41.«*>

•l"nitPl States <3n><>sltß included. $2,417,400.

Tlie following shows the relation between the

total reserve and the total deposits on the respec-

live ;es:
May "2 May 2*. Changes.

Specie • "B3a« $2Vti.557.100 Inr.S^.JjJJ.WO
iJSaI tVnJer- 77.i-S4.aw 77.«a».a08 Dec. _JM»>^

T<lla!s $370,084,200 (374.523 SW' Inc. $4,411,100
Caal-t. diS 35«M64.4aa 349.540.075 Dec. 024.M0

Reserve .... |1».»1».»7B »24,:>S'i,'J2.-. In (5.065,430

OUEARIXO HOUSE BAXKS—ACTUAL CONDITION
FRIDAY.

r--Bs
'

:.41.a32.r.73.500 Inc. $197,300
i'^,!; 291^740.600 In. . 5.38^3<X)
ly^Ur •".::... 1400439.500 Inc.

-:-:::;
ri^iai^n -\u25a0•

• 49 100 100 Dec 70.600
R^ve >" in iV^slii:: \u25a0;•-,•\u25a0: Inc. i|.087.400

"swr
te« tT*"S. °!hCr. .t!.

t!.ian
\u25a0

• inc. 5.0M.150
Casli » -\u25a0\u25a0 | cent.

Reserve Above Legal Requirement*

at $HJ9Bs£2s—EaMe in Money.

The Stock Exchange was closed yesterday
and operations in the money market were un-

important. That money will continue to rule

at an easy level at this centre for weeks to

come is indicated by local bank conditions.
which show increasing strength, as a conse-
quence of heavy receipts of currency from the

interior and a lighter demand for accommoda-
tion • >m Stock Exchange borrowers. Clearing

Hou=e average figures for the last week show
a g-ain In the reserve above legal requirements

of more than $5,000,000. an increase in cash of
J4 441 100 and \u25a0 decrease in loans of $6,378,100.

Reserve now stands at $24.955,225. against $47,-

910.000 at this time a year ago, and $12,782,450

in 1307. The statement showing actual condi-

tions as of Friday night presents an Insignifi-

cant increase in loans, a sain in cash of more
than $5,500,000, and a gain in reserve of $3.-

087.400. As against the contraction In loan:-, as

shown in the average exhibit of the Clearing

House institution, the trust companies pre-

sent an expansion In tins Item of $8,543,500,

with a moderately large increase in cash. De-

tailed figures follow:

B iXKS GAIX CASH.

FINANCIAL AFFAIRS

THE TOTAL EARNINGS
Of each of the 15 Oldest Trust Companies

in the last 5 fears averaged $3,363,000, or

$673,000 per annum. This is over 41":» per
annum on the capital.

CLINTON GILBERT, 2 Wall St.

FOR SALE,
1M American Bra".
100 American Stogie Common.

100 Chicago & Alton Prior Lien and Participating.
100 da Pont (E. L.i de Nemours Com.

300 Hudson Companies I'fd.

100 Oil Fields of Mexico.

FREDERIC H. HATCH & CO.
SO Broad Street. New York.

Telephones 5140 to 5153 Broad (inclusive).

Schmidt & Oallatin
investment Accounts Solicited

INTEREST PAID ON DEPOSITS.
Members of the 111 Broad way,

yew York Stock t»'-hange. New York.

E. & C. RANDOLPH,
Members »w York St»ok Exchange

111 Broadway. New York.

OPEN MARKET SECURITIES DEPARTMENT
HOBACEHATCH.Mg:. T.F. SHIELDS, Kon«is.
Dealers In Investment and Oth> r P<<-uritips of the United

States. Canada, and Mtxico.

Freeman, Rollins & Co. I
BANKERS AND BROKERS.

Member* New York Stork Kxrliang-e.
25 BROAD FT, NEW TORK
60 CONGRESS ST.. BOSTON*.

•And Interest.

FERRY COMPANIES.
Bid. Abked I Bid. Asked.

Brooklyn Ferry. -i »»">"« *2"-d *-»•g» .
-

dO Gs -SI 33 J do bonds f».> fu
Hob F»r"ist «e.l'J««4 K'HiiCnlon Ferry 2jJ 25
'

do Ist tn *> I

BANK STOCKS.
(Rrpbrted by Clinton filbert. No. 2 Wall street.)

A
, • .... flif

Iila - A!t;"J -J 1„ Bid. Asked'America .'...» Wo |Jffr<-r>on :w» _1
Am Kx<-hanK«. l.'.'.'s -">T!j,I.lt>rty

"
f,.j,i f,p()jtCina National 175

—
ILincoln .... 4•\u0084 435Bronx Borougb 300

--
Manhattan Co :j*..', -.'•'•.i-

Uryaiit p,rl 188 1«W Market Ac Kul.. 200 205Battery I'ark . 130
—

Metropolis .. 37.-\
__

Bowery :vr.>
—

Mt-rlinnlij.- . 255 «(10
Uut.-h & Dtot. 1411 ISO Mercantile .. mo T..
Coal * INat. 240 290 Metropolitan IST* ii.',
Century 170 IT:. Merchants' .. . jtKt 164Chase no iMeriliants* Ex. 100 170Chatha ... StiJ^i Mount Mt>rrla ZVi _-

Chemical . .. 422' • 430 1Mutual •»( i 31,1
Cit Cent Nat.. 156 ISO INassau .... ••\u0084-,

_
City 540 BSo INat Copper sag _
Chelm-a Kxch. I*o 300 ;x V County 7'.uCommerce .... I*7 1(«9 N V N M A ::« 14-•Colonial ..... 800

—
New Netherlsnd •>.*. Sin

Columbia . . STB 4i!5 Night and Day. 220 260
Corn Exchange 33.".

—
Northern Nut . 1 ,-, 13a

Bast River .. 128 ISS NNta t rtexerre . 14' 14%Fidelity li« ITS Pacllli ;•::." 240First National *•"•> VJ.'. Part 4«.% 47-,
Fifth National .'!'•<> 3.">0 pie's . "vi ••},»,
Fifth Avenue..4.000 -- I'henlx 17% ia«
Fourth Nat... 218

-
222 Plasa .... 610 <;•-,

Fourteenth St. ISO 180 I'rnduro Exch ]SS iiri>•
Jaliatin H4<> SCO S.-al.oai .1 •\u25a0,;-, ..i.,

Barfleld 270 IBS Becond ..I. 37.-.
_

German-Am .. 14'>
—

Sherman i.-j.'i
German Exch. 460

—
Btat. "4,, •\u25a0..,,

<sernianla .'..'.')
—

Twenty third W Inn *_
Or^nwirh ... 2<"..

-
> 2Sn I'nion Exchange l7'. IBS

Hanover . 535 .'.4.'. Washingtoo Jits 26S
—

In. ITrad.. H8 MS West Bids 800Irving Nat ... IBt% Yorkvllle ...... OS
—

•New.
»

NEW YORK CITY BONDS.
Bid. Asked

'
Bid Asltf ii

4\i«. May. T.7. 1.111' 2 112 4?. Nov., •.:.; rß.lini't khi»;
4*«. Nov.. "57. 1 111* 112 ,i'ss. Nov.. '65. i. \u25a0.]\u25a0* n%
4hs. Ma) '17. 1.K»4'4 li -T'jU. May, T.4, r. -ip, mi"
if Nov., '88. 1.1014 lOl'i .'!>.>, May. '54. th. 90% BIU
4- May. T.7. i.l'»i% 101% '6a, Nov., "09. rv.lO2U 10214
4k. Nov., '86. rK.lOl>» 101» a »iis. Nov., '10, rv 104^ 1114 \u25a0,

•Coupon or registered.

On derm of tho holder of anr •* **»abov»-M=»4
bonds TOE DENVER ASP «IO i.K.\>DE RAOKUn
COMPANY will eniorso on all bonds of tne sb<r«-
mentione.! issue rr"i«-nted for that '""»•

*"a=(W

Itls—lguaranty of the d-jo and punctual payaett «
the Interest to fail due thvrsea

\u25a0 T. itrnn. piusjtsi

The Denver and Rio Grande Railroad Cos?i3J
Keferrlnn to the above offer of THE PEN*VES i*'

WOO ORAXOE RAXUCOAD COXPA3TT. any hol**J!.
WESTERN' PACIFIC RAILWAT COMPANT R»|
MORTGAGE BONDS may deliver the saae to^
undersigned, who willprocure the endorsement '°***\
guaranty, an,!. when th*bonds have tftn ''*"\u25a0»*
are ready for re.le!lver>-. wilt notify such Mf™I'™1

'™
thereof. The undersiitned willissue ssseo

"c*-*"

rrMmctas the ownership of bond* »•> lodged »

them.

BLAIR & CO..
24 Broad Street. New York Q^

Books and PubKcatfon*^^.
The latest publications may M

had BLt the Mercantile Librae
Branch. 141 B'wav. roomTli—

-

May 22, i?O.

Western Pacific
Railway Company

First Mortgage Five Per Cent
Thirty Year Gold Bonds

DECORATION DAY
Up the ricturcsque Badson.

To West Point, Newhurgh,
Poughkeepsie and Return

AM) MAR) POWBI 1.

I.cavll.K Denbrossi I St. 8:4O. l« \u25a0*" AM.an.l 1:4..

p \1 v, 4Jd St.. l>:0O. 10:00 A. M.. s*d -I"
!\u25a0 M \u25a0 W l»th SI . '•'-">. 10:20 A. M. ana --'»

[\u25a0 M
"

Returning due W. 4Sd st. s:to an.l n:4O
{•' M Orch^tra on each boat. See Stmbt. Adr.

"EXCURSIONS
Pally except Sunday to sum points. Imti

hum? Fulfil St. (t.v Annex), S>; L;*:9r9 ro c*e* m.
8:40; W. 42d St. !>: W. IStth Bt. 9:20 A. M He-

DECORATION DAY AFTERNOON EXC.
TO WEST POINT

STEAMEK MARY TOWELL.
Leaving Desbrosses St.. 1:45: W. 42d SI 2 \u25a0»'. W.
l"th St.. '\u25a0-''» P. M ArrivingWest Point 9P. M.

where connection for New York is made with Day

Line Steamer "HKNORICK HUDSON." Excursion

fare $1 00. Also choice when buying tickets of re-
turning by any West Shore or N. V. Cent, train, or
ml Ramsdeii. $1.10. Parade. Public Buildings, etc.

K.rcursit >n.i.ACCOUNTS SOLICITED.

FRED'K F. MARQUANO
sfemW of Consolidated Ftock Exchans* of N. T.

rele. MiBroad. 35-37 BROAD ST
Write for my opinion on ifce Stock Market.

DECORATION DAY
ATTHE SEASHORE

ROCKAWAY BEACH.
Trains leave N>w York. May 3tst. f-om f

(?°.t9
J,so,J

,$O,
St.. via Long Island Railroad. «:3«. J,'l\ Vm >*
10:3... tOiSOA. M.. 12:30. 1:». 1:50. 3:2A**°-*^
6:4". X:4O 8:00 P. M. 1200 n:sht. , 4«* *It

Leave Brooklyn tF!att>ush .We Station '• f.jT j-.»fc
7:0.-.. S:2.V J:3«: t.VOO. 10:41. U:!•• A M.- i<!> mm
2:Ort.

'
44 3:17. 4:4f». 5:3t. «:1«. 6 2.. .0* s

-
w>

45, 11:20 P. M.. 12:10 night. - -
» is*

The Intcrboroujch Subway trains run alrB
"

Flatbush Avenue Station
"

_—

—
-=:^^bs

ONLY A SAMPLE.
\ crotchety old farmer of Massachutetts had

trouble, with a n*<«?hhor. and as a result sought

his counsel— ex-Congresxniaii Saniuei L. Powers.
"] want >!•"« ter write liim a letter an' tell him

this here foolishness hez got ler stop." he declared
firmly. "I know what Iwant ter say, but Iain't
cot the larnln" ter rut it just riehf

"

"What do you want to sayT" Bar. Pow*rs asked.
"tVa-all. begin by tel'.ln 1 him thet he's the durnd-

est lyln'est, thl*»vin"est. low-downest skunk: on
alrth—and then work un."— l-tpplncott's.

WORMS TO THE GOOD.
When tli« National Btsesst Bakers' Association

met in annual convention ut Atlantic City last
uummer Dr. Wiley,bead of tne Pure Pood Conunls-
ston, came on from Washington to.address one
ol the principal sessions. His attitude toward vio-
lators of the food IsVWS was well known to the
delegates, who, however, pressed him with ques-
tions as to the quality i.f goods that could legally
!»• offered for sale to the public The Commli
sloner parried the thrusts of the biscuit bakers with
his ready wit

The discussion ran int.. stale cakes and biscuits.
In the South, it was stated, it Is practically Im-

:. to keep bakery products for any length
of time free from weevils, and such stuff is dis-
posed of by selling It to the negroes at cheap
prices. Was this right? l>r. Wiley was In a quan-
dary The commission could not Interfere when
the goods were not shipped from one state t.> an-
other, and ii> express his own views on the matter
might get him Into a needless tangle. He thought
ranldly; h» would \<f diplomatic.

"Honestly, now, doctor, did you ever sea any-

thing good With worms in It?" urged one of the
delegates from tlio North.

"Yes." was the quick reply, a flshinij bos.
—
1lie

Circle.'

OLDTIME CUSTOMS.
In the seventeenth century In KnKiand the prao-

i!.-.. of J>i\enlll»- Bmoklng was almost universal, at
1.-axt according t» Jorevia <!>\u25a0 Rochefort, a French
traveller of that period In an account pobllshed
In 1871 h»* gives a <los<-rl[.tion of an evening he
\u25a0penl In Worcepier. Jle «a.» catechised by on** of
'!;• townsmen as to the habits of th*> ITrencn peo-
ple. "While we were talking about the town." h<»
v.-riK'H, "lie iick«'i! me ifItwas the custom In Prance
as In \u25a0\u25a0\u25a0•\u25a0\u25a0• the children went to
school th*y carried In their natrhel. with their
books, a pipe of tobacco, which their mother took
car«> ti> till early In the morning*, it serving them
Instead of breakfast, and thai nt the accustomed
hour every one laid aside his txiok to li^iit his
j>!l»'. the master smoking with them aiul teachlnif
them how to hold their pipes and draw in their
tobacco, thus nrcuntominK them to It from their
youths, believing It absolutely necessary for a
man's health."

Women of England In the eighteenth century
wore large hats Samuel Rogers once travelled to
Ranelagti In the same coach with a woman WOO
was compelled to Kit on a stool on the floor of the
Coach "iiaccount of the Inconvenient height of her
liea<l<!resß. Hannah More, who «a« all for sim-
plicity In costume, writes In her diary that she has
eeen women wearing on their heads "an acre and
;: half of shrubbery, besides slopes, grass plats,
tulip beds, dumps of peonies, kitchen gardens and
greenhouses." The credit of killing this fashion Is
Kiven to \u25a0Mick He appeared one night on the
staKe with a mass Of Vegetables on his head and -i

carrot suspended from each side, to the shame and

confusion of many fair members of his audience.
Cleanliness was .not a fad In the Middle Ages.

King- Edward IV of England was supplied with a
barber to shave him once a week, and "If so bo
necessary" to \u25a0 wash his head and feet. On«
mi.l seval laundrens was given so little to wash
that the washing bill of a ducal establishment came
to 40 Shilllnej <$9»«W a year. Kour shirts wan con-
sidered a large allowance of linen for I»rd How-
ard, and a point 18 made of the fact that Master
Howard was actually Riven a shlri to go to col-
lege with. Chicago News.

IMPORTS OP MERCHANDISE AT NEW YORK.
Week ended May 29— IMS), IK* 190T.

lirvK'x-is . $3,054,145 $1,562,109 $2.R3«.iJ>2

General merchandise 13.751.380 8,861,018 13.023.ti>>-

Totals $16,805,525 $10,523,127 $i:».561.779
From January l

—
Dryr.»od s $72,847.26* $53,893,941 $«3.1«e.»0g
Uf-heml m.rchandl«e 283>32.4<« 200.1J»i.SaO 302.671.1^1

Tota!» $3M \u25a0:•\u25a0• n $254.000.3« l$355.775.16<)

EXPORTS OF MERCHANDISE PROM NEW YORK.

Jan. 1 to May.24...5243, 735,766 $260.82b\408 $249,077,574

EXPORTS OF SPECIE.
For the week

—
Goi<i $3i».00n I'".»7 000 $2,813,839
Oliver 0H3.525 4 -' TOO

•1.089.433

TntaJn $908,823 879 TH $3.003. -TO
Fri-m Janimry 1

—
MnM $.-...\u25a0>-\u2666 M. $88,053 $4,681,534
Sliver . 1K283.Z13 • 840.8 M17.291

Total! $73,218,023 $54,594. IV 521.973,321

IMPORTS OF SPECIE.
F-T tha *«k

-
Gold \u0084.. $124,040 $227,217 $4",125
Silver .... 034 48.088 23.43.»

Tmais .'< tB{M,OM $275,320 $63,560
From January 1

—
<^>M $5.0«18.5f12 $10,327,173 $.V.'."o.f>4.';
Silver 2.042.«">".2 1.292.967 743.5f.">

Totals $7,111,534 $11,620,143 15.235.833

FOREIGN COMMERCE.

ALABAMAGREAT SOUTHERN.
1900. 1908. 122 7iT,

Third week In May.... $66,151 »sg-2" a IAtSoJuly ItoMay 21.:.... 8.165.908 3,178.402 8.45..680
CHICAGO GREAT WESTERN.

Third week In May... $138,003 $133,819 _*|f?*l«s
July ItoMay 21...... 7.207.159 7,213.643 7,881,762

CINCINNATI. NEW ORLEANS A TEXAS PACIFIC.
Third week In May.... $153,354 $12«.2«4 ,$ilo«io,

$ilo«ioJuly Ito May 21..." 6.1*31.001 7.099.064 7.310,240
CHICAGO, INDIANAPOLIS& LOUISVILLE.

Third week In May.... $103,810 $87.525 *"5"SiJuly ItoMay 21...... 4.602.586 4.611. 6,302,601
GEORGIA SOUTHERN * FLORIDA.

Third week In May $.15,581 J3 >.SRI Ii?-??JJuly Ito May 21. 1.772.283 1.753.380 2,025.785

INTEROCEANIC OF MEXICO.
Third week InMay... $127,921 $133,227 $142,248
July Ito May 21 5.866,493 7.074.112 6,370,220

MEXICAN INTEP-NATIONAL.
Third week In May $143,219 $155,948 $170,423
July 1 to May 21 c.159.758 7.567,343 7,462,900

NATIONALOF MEXICO.
Third week In May $!MK>(lift $049..'.'"
July 1 to May 21 25,411,642 26,352.002 •

RIO GRANDE SOUTHERN.
Third week In May . $10,382 $11,687 $11,819
July 1 to May 21." 616.240 538.533 637,173

CENTRAL OF GEORGIA.
Month of April

—
Gross earnings $701,205 $73A.!i27 $924,299
Op. expenses and taxes M&61I «49.922 813.470

Net earnings $122,054 $861600 $110,820
July 1 to April 30—

Grcs earnings $0,624,768 $9,852,171 $10,341,115
Up. expenses and tai?s 7,115.843 7.697.380 7.085,956

Not earnings 10 BIOS. $2,508,923 $2,184,791 $2,355,183
IOWA CENTRAL.

Month of April—
Gross earning;* $245. $225,400 f247.3(V» i
Expenses and taxes ... 229.85".» 102.273 178.601

Net earning $19 838 $33, 183 $a«.7fii*
Other income 67-1 10,829 . 3.017

Total Income $15,159 $22,307 $71,723
July 1 to April 30-

Gross earnings $2.544. 5.°,0 $2,579,291 $2,641,601
Expenses and taxes 2.100,918 1,806,460 1,822,168

Net earninßS 10 rnos (438,612 $772,831 $819,488
Other Income 59,142 13,090 45.851

Total Income $470,470 $780,421 $808,014

MINNEAPOLIS & ST. PAUL.
Month of April—

Gross earnings |.V»2.34S $270.0452 $317.
Expenses 286.681 266,842 260.869

Net earnlnss $16,207 $3,220 $.".lfi9

Other income 15,529 18.329 17,644

Total net earning.. $31,796 $21,549 $74,813

<-.?"«/ enrnlnKs"!/!"!". t8.M2.680 $5.279.333 53.1t5.438
Olfrating expenses . 2.005.816 2.837.437

-
120.248

Net f-arnlnßS 10 mo». $1,008,834 $941,896 *I -.1.*2
Other Income 120,740 179.149 194.019

Total income $1.1*7.574 $1,121,045 $1,209.20!)

MARYLAND ft TK-NNSYLVANIA.

Gr^.n-he«?nlnAgP
-ri!~... $37,490 $35,545 J.-U 217

Operating expenses.... 23.MW •-> <22.W2 f^_
Nrt earnings

"
$737.21 *»2.5R3 *1 15

Charges 3.908 _ 3.979 _ J.!»S3

Burplua ... . $».66«
""

$8,604 $».6SO

Gr^ea^in^".' 0.:. $314,484 $322,210 $297,680
Operating ...... 221,620 222.520 1!)<<

->'s
Nr, earning $92.«J4 $\u25a0.-.' >\u25a0\u25a0-; »»•««

,-\u25a0 irq, -. 30.752 39.752

Surplus, 10 months.. $53,112 $58 08 $59.78-1

CHESAPEAKE & OHIO
11(0(1 190?. ifiancees

Third week In May $530.451 f*}**1
*

V"
*'

]'i\Vl
jJuly Ito May 21.... 23 344 962 367,346 Inc. 12.351

RAILROAD EARNINGS.

CURB STOCKS

UP TH^ SOUND
SUNDAY. MAY 30. and

DECORATION DAY.

SEA CLIFF and GLENWOOD
N V IMVIMWMi•> *

Latest FULL REPORT on

NEVADA, UTAH,
MAILED FREE.

Charles A. Stoneham &Co.
Mining Curb Brokers

64-56 BROAD ST., NEW YORK
BOSTON. S3 STATE STREET.

PHII.V. Krai Extate Trust Bid*.
PROVIDENCE. Board of Trade Bid*.

SPRINCnEI.II, Court Sq. Theatre Bid*.
DIRECT WIRES.

ITDITE1 Bpe«isJ Reports ob all MiningProp.
V4V4 JCawlli *<r>tn la United State*, t'uauda and*mmlr ln Mexico.

Sunday &Monday
MAV3O MAYSI-*T.

Excursion Up the Hudson
To West Point & Newburgb

Steamer
Homer Ramsdell

Financial Meetings.

Our offices face the New York Curb.
Instantaneous execution all orders.

Commission for buying or selling one per

cent. Loans made on approved issues.
Our Weekly Market Letter, circulation

33,000, explains all market movements.

Copy on request.

B. H. SCHEFTELS & CO,
minim; STOCK BROKERS,

Established 1902.

42'and 44 Broad St., New York.
BRANCH- OFFICE.

122 Monroe St.. Chicago.

BANK STATEMENT IN DETAIL.
'

!~~I ; Loans and I Circula-
N>t ! dlacounts. Sptcia. Lepals. l><"i>oslts. 1 tlon.

HANKS 1 Capital. profits, j Average. Average. Average. Average. j Average.

Rank of V T~Nat'l Bk*. A»sn. $2.<Kp0,000 $3,408,400 920.453.0001 $8,938,000 $1.400.0(iO| $19,144^000 $1,600,000
liark of the Manhattan Co 2.050.000 8.667,700! 36.800,000 1 10.43 M.OOO 1.606,000 44.600.0U0l
v,.'.,.

-
National 2.000.000 1.465.200 20.868.00 V ;i»i"»i; I.fiM.«WO 22.184.000 1.874.000

Verhailcs' National 3.00U.000 8.716.700 83.021.000 7.908,«lO0| 1.6HM.000 :;.. i...j 1,474.800
Rank of America \u25a0 1..VW.000 6.17«.4<>0 28,837.3001 6.769.4V0 2,J1»7.!««i| 31,167.7001
rh(,nlr vatlonal l.(H«i.Oi»0 857.200 T.461.000 1.156,0001 3T>1,000 6.404.000 74.1. *«>
National Pity

''
55.000.000 27.7».W0 1M.434,100| 58.184.000j 8.558.000 200.520,300 8.5e3.5<M'

r-h«ril.a' National
"

1 3.0W,0i>0 6,5«72.7'H» 28.6»1.800| 5,130.000 2.272.300 28,194,000 47,<«)i»

Meraants' Exchange National.. 800.000 M7.5t»0 7.456.D00 1,820.300 758,200 8,052,700 5V7.400r-.^ at'f' National •
\u25a0•• 1.000.000 2.44*3.400 ».147.000 990.300 71- o«. t..;i:,7 ." JW4.a»>

National Butchers and Drovers'. 300.000 lfa.»K>| 2,334,200 647.400 108.200| 2.478.200 46.100
G*«n»l'h BOO.OUO 755.100 7.462.200 1,854.400 400.000 8.691.100
Arr^ri.*n Exchange National... 8.0u0.000 C.3'.6,5'»j 31.711.200 4.497.200 1.908.200 25.4341400 4.980.700
KaMona.l Bank of Commerce 25,0n0.000 15,4*74.t10iJ 183.458.800 81.755.300 11.958.000 171.699.000 13.040.200Mercantile National 3.000.000 2,548.40<i 15.598,500 2,318.300 : 1.081.600 12.841.200 I.2tki.2oi>
Pacific 600.000 864.500' 4.025.600 732,000 5961400 4! 145.900
Chatham "National 460.000! 1.015,600 7.470.600 1,191.400 978,100 6 1618001 147.200
P»onle-a 200.000 470.50U 1,855.600 569.100 119.100! 2.402600

—
Hanover Vatlonal 8.000.000 10.512.600 70.W1.0<:'0 14.713.800 T.282.300 84,Ml),8Oo! 00)

CUUetr* Central National 2.650.000 1,406.900 23.784.100 6.382.800 819.500 24.588.800 1.634.500
Naaaau

'
600,000 435.800 5.412.800! fit100 990.1001 6081 000 ,

Market and Fulton National : 1,000,000 1.821.400 8.118.000 1.302.100 891.000! 8.220.500 64 400
MetrODOlltan 2,000.000 1.309.700 10.506.500 2.662.800 166.100 10,419.800

—
\u25a0

—
Co-n EicUnn ! 3.000.000 6.372.300 44.117.000 6.583.000, 6.093.000 61.616000
Importer, and Traders' National! 1.500.000 7.40J.400 26.868.000 4.626.000 1.523.000 24,744.000 47.000
National Park 8.000.000 681.400 88.728.000 24,123.000 1.174.000 100.842,000 2.052,600
East River National.. 250.000 103.900 1,467.200] 313.200 149,6001 1.693.800 40.700
Fourth National 8.000,000 3.284,700 26.611,000 4.959,000 2.600.000 1 28.807 000 f.m 000
Second National 1,000,000 1.774.600 11.276.000 2,861.000 1IK).0001 11.873,000 451.000
First National 10.000.000 15.634.600 117.861.100 26,887.600 1.282.200 112.R67.200 6 470,400
Irving National Exchange 2.000.000 1.421. 19.895.6 iX» 4.263.000 978.700 80.482.000 793 400
Bowery 250.000 789.700 3.287.000 M3.000 81.000 3 460,000 \u25a0\u25a0 \u25a0

New York County National 600.000 1.312,500 7.794.100 1.281,600 640,800 8,134.600 198.100
German-American 750,000 656,200 4.080,800 795.800 213,100 3. 500

—
Chase National —..i 6,«K»,000 6,2ri4.4«X»! 81,191, Ota) 18,041, 000 4,734, 000 01,253 000 2,510000
Fifth Avenue 100,000 2.178.600 12.81t8.100 2,802.700 1.006.400 14.535.800

——
German Exchange 200.000 8C7.600 8.473.400 305,000 675,700 4.0K3.100 . —

\u25a0-

Gerxnanla '. 200,000! 1.020,900 6,067.000 800.000 495,700 5 712.500 . .
Lincoln National 1,000,000 1.270.500 . 14,640.200 3,216.500 772.000 15.0Xi.Oix> 731.4UH
«;ar)U!(i National 1,000,000 1,144,500 7,064.400 1.611.000 298.200 • 7.481. 870.200
Fifth National 250.000 470.WK) 8.216,800 4*4,200 300,400| 3.245,900 240,000
Hank of the Metropolis 1,000.000 2,020,200 11,727.100 B(ir».<K)o 2.238,200 11,874,100
West Side *. 200.000 1 1.087,800 4 «r<i.'Knij 1.017,000 240,000 6.188,000
Seaboard National 1.000.000 1.731.400 10.137.000 4.160,000 I.BWB,<ioo] 22.802,000 206,000
Liberty National 1.000.000 2.576,200 17.614.900 8.586.500 011.500 17.416,100 001.300
Now York Produce l^xchange... l.ooo.ouu| 0&7.2O0 7,647.300 2.286,700 261.000 9.554. 00J

—
Ktate 1,000,000 810,300 11.765.000 3.738,000 1 266.000 15.182.000

———
Fourteenth Street _.... 1,000.000 220,100 4.803,400 1.165.8001 474,500 6,119,600]
NtUanal Copper .'.... 2,000,000 2,577,200 25,609.900 U.948.600 223.000 27.00U.000 902.300

Totals, average .._... 1128.850.000! 172,318,«)0|l,831.848.OO0!2!)9,837.10O| 77,6C8.200|t1,3 <.)5.1C0,300| 40.100,«00

-il'nited States deposits Included, $2,417,400; percentage of reserve to average deposit* other than United
States. 2&52.
Actual figures Batunt>ay morning) 1 ~—>-1T8a2.573.800| 298,740.600 1 76.799.200|t1.400.439.600| 40.160.

tUnltrd State* deposits Included. $2,416,100; scrcentan of reserve to deposits other than United States on
aotual figures, 20.6G.

SEE.NGS YORK $||^
10 V M anJ

- 30 V

start hourly finFLtlron BallUln* 5£ «\,*S*&!
ing Chinatown .nd the K*>w*«.̂."l"^™»°

*"
at 8:^0 P. M- Ticket oftlce and **""* -.
Ins. ground flo.ir.oth ay. sidf- . _ _ \u25a0

—
RED BANK LINE. »

Lvt. Franklin St.. Pr. 21. N. R. *£*•| .̂. ».-£
JtcS: «:IS* &££%s£&&S-
etc. Exc. 60c Trolley to I-ons Brasca.

M.« font FRANKLIN ST.. »00 A. M.:WKST
IXBTH ST.. >• M A. M.

Returnloc ;™;™ rm^u. «.eS p. m.:
WKMT POINT . <»> V. M

Round Trip, 90 Cents
DINNER IT*"—

*
ON BOARD. 50c.

TimiiPV CaNIIItCII wtth St<>«ni»r it
N,w" rtb''"OHA *GE 1.4 KB P%HK. M

.Late/ ri<te from to* to iI.U b'™ll*^.,"?"^
reaort aDd amusement Per« Mu«le. txutlaz and

"kx^ra^'uS'fro. New Tert^Or.^.Uto&S, 11.45.. Ttek«« tola 0a Buuaet.

I"KITED STATES CA«I IHON PIPE ft FOIMIKV« UMTAKV.
71 Broadway. New York. May 25th, 1909.

Th« Annual Meeting of the Stockholder* of tins Com-
pany, lor the election of Dtrsessca and for th« trans-
action of each other bu£ln**« ji»> may be presented at
•aid meeting, trill be held at ike Principal Office ol
the Company. No. 18 Exchangn Place,' Jersey City,
N.3.. on Wednesday. June "3d, UKtt». at twelve o'cluck
soon.

The tranKfnr books willbe closed for this purpose at
the cloa« of business on June 3d. 1909. and willbe re-
SS*c«£ on the tnornlnr of June 34th. 1909.

M F. HAUOHTOX,Secretary *Treasurer.

NEW-YORK DAILY TRIBUTE, SUNDAY. MAY 30. 1909.^
COTTON IN STORAGE.

The shortage of cotton In the New York mariM*
has forced into the city approximately SO.Otw > w
90,000 bales, the shipment of which was not antici-

pated, but which are now needed by the shorts to

make deliveries. About EMM bales of this forced

increase have been stored in tne warehouses 01

the Bush Terminal Company, in South p00
*I*"'1*"'

bringing the total of cotton storage in tne esiao

Itehment up to nearly 90,000 bales.

Letters of Credit
i The most direct and simple

form for travelers to provide
themselves with funds while
traveling either in this country

, or abroad is through the use of
uour Letters of Credit.

They are current in allparts
1 cf the world, and in addition
i furnish means for the prompt
j forwarding of mail, luggage,
I and cables.

Full particulars upon appli-
i-cation.

Redmond
507 Chestnut St., Philadelphia.

j 33 Pine St., New York
Cables "Mimosa" New York

WANTED
American Lithographic Co. 5s
American Lithographic Co. Pfd.
Cramps Ship & Engine Building Co.

Consolidated Rubber Tire Co. Securities
Indiana Lighting Co. 4s
Omaha Water Co. 5s

Omaha Water Co. Ist & 2nd Preferred Stock

FOR SALE
Indianapolis Gas Co.
International Traction Co. of Buffalo

Lincoln Gas & Electric ss.
Lincoln Gas ©: Electric Co. Stock

GUSTAVUS MAAS
2O BBOAO STREET

Established 1868 i*»m**~.

WEEKLY STOCK CHANGES.

COPPER TRADE CONDITIONS.
Walker's copper letter will say:

cent9
Copper continues very strong. I.*ke is 13 ..»' ,

to lS^Tents, and electrolytic is 13% cents a pound.

The market has been quite active. ««>»",/.
pood volume of sales. Deliveries this month are
lieved to have considerably exceeded productlnn.
Producing interests are very confident nine om

teh position, and are no longer dlsP'a> Ing any

eagerness to sell copper. A number ?f Cop-
sold out completely up to July .1. .Con

v
sld

Ut so far
per has been sold for July delivery, but «> ia_
as can be learned .producers are not accepting con
tracts for August account. Except for the ££
that there Is a large speculative interest In copper

the market position presents a very a'l"f
"

et
t

Production is exceeding all previous records out

notwithstanding this more than the en ire on
that

output is being sold, and this despite SSUJSSTfcSSgeneral business has not yet fully v<-"^
' '' ,' ', ;'/

She panic of WOT. It must be
that when business gets back to normal lu

'''

nothing but a further considerable m< r«a.. in pro-

duction ran keep the price of copper down to Its

present low level. ,•. . . ct,irv of
The history of the copper market is a M'">,,,

rear, despondency and forebodings in 1 >-• trade

whenever the price is low and wild en"™ **™
after it has advanced. Metal prices rtuot v. with
general business conditions. \\ h< never there is a.
slight accumulation of the metal, the belief i**>™

erally. expressed that production has been to» rapw

and that it must so continue. Tie worlds «utp«t

has doubled every ten or twelve years for the U.t

half century. This rapid Increase has astounded the
statisticians, for the simple reason that none"

them could .sec where the demand was corn from

to take care of the steadily growing |.r.»-
• » •'

The world's mines are now putting «* "PP™*I-
mately five million pounds \u25a0 \u25a0'. copper u.«ll>. an 1

apparently that amount Is ©ring into c -i.sumption.

Th.re Is no good reason to doubt thai the worlds
mines may be producing ten nlllion I*v.od s, a.ail>

twelve or fifteen years iience. Even 1 they are It
may be taken for granted that in tim ' «'f|r

™

business activity and expansion the demand, for
copper will exceed the output. Conditions may

change at some time In the future, but when .he
change come, it is rather more likely to increase
th • demand for copper than to decrease It. Isee
nothing In the situation Lo cause apprehension, am.
there are very many things which give distinct

basis for optimistic feeling.
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