
FOREIGN COMMERCE.

New York. Junf sth, 1909.
PI-83 FULTON' FTRF.F.T. XEW YORK

THE NATIONAL ENAMELING & STAMPING CO..
Executive Offices,IMPORT? OF 3IEKCHAXn?E AT NEW TOrK.
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KhTr"V...V.-.
- 15,e06.774 18.254.1W

Tp.a!s $77,4rt7.£2f> H».160.8«5 $32.<®7.4«>

IMPORTS OF SPECIE.
Fcr the week-

flW;«l Sll.SOrt J22-.034
g?4- •\u25a0:."::.\u25a0.\u25a0..: _*j^ "g-107

jrt.j,
_
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WILLIAM A. READ. Chairman.
OEOROB P. BUTLER.
FREDERICK H. EfKER.
FREDERICK W. TVHITKIDGE.
AC.'ST.'. XICHOLS.

"With the promulgation of said Ptan and Agreement of.
Reorganization the Committee hefjeres Ithas a<KomplMsfl

the purpose of the deposit sgreement dated February 1.
1908. viz. th« protection of the. interests Of th* 4*»
benture stock, and it has therefor- given th* foregoing

notice cf the termination of the said deposit agreement.

The Certificates of Deposit of Bankers' Trust Company

Iskiml pursuant to the agreement dated February 1. 2909.
\u25a0n!.l be received until July 8. 1909. by the Reorganisstloa

Managers. Messrs. J. P. Morgan it Co.. in '.lea of th«

Debenture Stock represented thereby, and holders of weft
certificates Instead of surrendertn* the same to Bankers'

Trust Company, in accordance with the foregoing notice,

may wUMn said period deposit their certificates under th*
Plan and A?ree:nent of Reorganisation with the Reor-

ganization Managers. Messrs. J. P. Morgan *Co.. 23
all Street. New Tork; aad in case of such deposit of

certificates the depositors thereof will not be required.
•'• make the cash payment referred to la the foregotn*

notice.

Dated Jure 2. 1909.

The Committee, has approved said Plaa and Agsasx

rr.ent of Reorcanizatlon. and urges al! of 'ha holders *S?
the Pebenture Stock which !t represents forthwith ts)

be:ome parties thereto !n the manner set fbrthi tat tbm
call of the Reorganization Manager* for th* deposit «4
stock.

To Holders of Certificates of Deposit of Bank-
ers' Trust Company representing Four Per
Cent. Debenture Stock of Chicago Great
Western Railway Company deposited under
the agreement dated February 1, 1308:

Pursuant to th* provisions of the said agreement dated
February 1. 1908. the Committee actins; thereunder hereby

Rives notice that It has e:«cted to terminal* tß* same.
Cpon surrender of Its outstanding Certificates: of Depestt

endorsed in blank for transfer to Bankers' Trust Com-
pany. the Depositary under said agreement, a*Its orHca, T
Wall Street. New Tork City, and upon payment of SB
cents for each $100 of Debenture Stock represented by

said Certificates of Deposit (of which amount SO **ats)

p»r share is towards the compensation ef th* CoaaaSSßaV
and 33 cents per share Is Its pro rata soar* of th* ex-
penses, Indebtedness, obligations and llablUtis*ef the Cote
mittee> the depositors will be entitled to recetr<» *•
Debenture Stock represented by their respective Certificate*

Of Peposlt.

Dated June 2. 1900.
TVIL.LJAMA. READ. Cnalnnaa, .
GEORGE P. BUTLER, \
FREDERICK H. ECKER.
FREDERICK W. WHITRIDOB, ',
ACOBTA NICHOLS. '»

COBsnlttMk .

After careful investigation of th» condition and ss>*

quirements cf Chicago Great Western Railway Company,

the undersigned Committee united with th« London Coo-
mittee representing Debenture Stock, and the Commit***

representing Preferred Stock A. Preferred Slock B tut
Common Stock. In requesting M-ssrs. J. P. Morgan *O»»
to act as Reorganization Managers under a Flan a&4
Agreement for the reorganization of said Railway Oxa-»
pany. dated June 1. 1909. copies whereof may be obi

tamed from the Reorganization Uaaasers or from tka>'
Secretary of this Committee.

cay now deposit tbetr stocks with n», reeetrtnc tfcwfpf

a Reorgaclxatlaa Certificate of deposit.
Cert! flea of deposit of Debenture Stock !«ma4 Is?

the Backers* Trust Company as depositary of tl*» alcre-
•aid New Tork Committee for Debenture Stock, when «*-
changeable Sat such Debenture Stock, will be accepted
by the Reorganization Managers In Uea of such Pilinrtsw
Stock.

Certificate, of deposit of Preferred Woe* A. awl «*
Preferred Stock B. and of Common Stock, respective}?*-
ls«ie<i by the Guaranty Trout Company of New Tork as
depositary of the aforesaid New Tork Committee, tor Pre-
ferred Stock A. Preferred Stock B and Common Stock.-
when exchangeable far such stocks, respecttrely, willbe j
accepted by the Reorganization Managers In lieu of sn<4» '\u25a0
several stocks.

All holders of stock of th* Railway Company an to- ,
Ttted to apply for copies of the Plan and Agreement of

'

Reorganisation, as depositors thereunder will*•bound
thereby lr.-espectlve of th* contents of this notice. Th*
Plan and Agreement sat forth In detail many features
which It is trcprartlcabla to condense into this notice
but which are of importance.

We belieTe that a. prompt consummation «f th* FJsji
willInure to th* best Interests of the stockholders of an

clashes and willplace the property on a sound baste.
Further Information connected with the- reorganlzatioa

win be famished to stockholders on application at oaf
"offlce. j. p. MORGAN A CO..

\u25a0 TVall Street. New York. "•
June 1. 1906.

(Sifmet) F A. W KIECKHEFER,
President

Application will be made in due course to list the bonds on the New York Stock Fxchangr
Yours very truly.

Pending the. engraving of the bonds, interim certificates will be issued, which willbe exchangeable for enpra\cd bonds as soon as
lame are ready for delivery.

Accompanying you will please find the annual reports of Messrs. Dcloittr, Plender, Griffiths & Co.. English chartered accountants,

from which you willnote that the net earnings of the Company exte riding over a period of nine years, since its organization, have averaged

$1,219,649.09 per annum.
1"nder the provisions of the mortgage the bonds will br redeemable at 105 by annual drawing* by the Trustee over a period of twenty

years by means of an annual sinking fund of .Sloo,ooft, to which willbe adc'ed the interest to be paid from time to time on thr redeemed
bond=. This sinking fund will be sufficient to redeem all the bonds ar the expiration of twenty years at a premium of 5%, but with the
privilrg'' to thr Company to purchase and surrender bonds annually into the sinking fund, provided the same can be purchased at less

than 105.

Messrs GOLDMAN*. SACHS & CO. and
Messsrs. LEHMAN BROTHERS:

New York City.
Dear Sirs:—

Referring to the $3,500,000 Refunding First Mortgage Real Estate Sinking Fund Twenty-Year 5% Gold Bonds c,{ National Enam-
eling &- Stamping Co., purchased by you, Ibeg to present the following statement of the terms of the issue and the condition of the Com-

pany's finances:
The total authorized issue is to be $3,500,000 par value of bond?, to be secured by a first mortgage on the real estate and buildings,

machinery, tool*, fixtures and other appurtenances at Berlin, Long Island; Baltimore, Maryland; Milwaukee, Wisconsin; Chicago, Illinois;

Granite City, Illinois, and St. Louis. Missouri.
These properties, upon which the mortgage willconstitute a firs t lien, are conservatively valued at $8,000,000.

The bonds are to be dated June Ist, 1909, and are to mature over a period of 20 years, bearing interest at the rate of 5% per annum,

parable serni-annually on the first day of June and on the first day of December. They are to be of $1,000 denominations, and willbe in

both coupon and registered form, interchangeable. Principal and interest will be payable in the City of New York, in United States gold

coin of or equal to the present standard of weight and fineness, without deduction for any tax or taxes which the Company may be re-

quired to pay thereon or retain therefrom under any present or future law.

The Company has notr outstanding $750,000 bonds secured by a mortgage made originally to secure an i«sue of bonds to an amount

of $2,500,000. These bonds are redeemable as to $250,000 on September Ist, 1909; as to $250,000 on September Ist, 1910, and as to the re-
maining $250,000 on September Ist, 191 They bear interest at the rate of 5% per annum.

It is understood, and the mortgage willprovide, that out of the proceeds of the bonds which you have purchased the Company shall
set aside and deposit with the Columbia. Trust Co., New York City Bonds of the value of $750,000 to provide for the payment of the

above-mentioned (750,000 outstanding bonds as they mature. The new mortgage will accordingly be a first mortgage on all the above-

enumerated properties of the Company. The balance of the proceeds of the bonds sold to you willbe used to satisfy and discharge the

Boating indebtedness of the Company, so that the Company willbe free from all debt except the bonds to be sold to you.
The Company has at present quick assets consisting of merchandise, book accounts, bills receivable and cash in excess of $5,000,000.

The mortgage is to provide that the liquidassets of the Company shall at all times be of an amount at least equal to the then aggregate

debts of the Company, including the outstanding bonds of this issue.

BANK STOCKS.
\u25a0\u25a0.\u25a0lll- by Clinton Gilbert. No. 2 Wall «treet)
1 •

Bid. Asked. Bid. Asked.

f~™^ ,5 KsiSE JSSi &
r^ti.-yPart.. 130

-
Metropolis. 3;5

Bu-c-"i
--
: \u25a0

it: \u25a0 I*4
Cfcaee 32.".

-—
[Merchant*" F.x. 160 170

cheSS! ::::: 4^-i S^iSS Mr
".
r.'.'s:: §» 310

Ci: Cect Nat.. li.> 158 Nassau 203
—

Clly 34't S47H ;Na • Copper 2«5
—

Cbelsea. Exch. 19" 2»*
'

IN V County 7.r^>
—

Commerce 1^ ISO !N V X R A ... 33S 345
•Colprial w*»

—
lN>w Netherland 200 21'"*

Columbia 373 12! INight and I:ay. .-

_'••
Con: Ei-haTife 539

—
[Northern Nat.. l-« V£i

Ean River 12-"» I3S |.v at ri»s«n-e 342 145
Fidelity l<3 17."i pacific 23") -*r>
FiTft JCatlonal BM K> park -•"i 472'j
n?th National 809 SiO People** 2*>o V95
FWOI Avenue. .4/W) PhenJx 17.*> IWI
Penrti! Nat... rj* 222 p'.aza 610 fpi'j
roune*ntr. St. 135 l«l Pr^-iu--« Exch.. 165 170
<sa;"atln 3«-> 35r' •\u25a0nurd ...... -V-t C75
<iarl»:-! 27<t 2s* gf^ond '•'\u25a0'''

—
G~rr.i;

- - .. 140
—

Staeraxaa ...... 135
—

<J-nr.an Excfc. 45"
—
I?tat» ZM

—
Ge.nr.ar.:a .... 650

—
Twenty-third W 100

—
G?ee=wich .... 2*3 >

rnirn 'Exchange IW% 190
Banover f-4T

—
\u25a0U'afhlr.pton Uts 2«!

—
Imp* Trad.. 535 549 W«st fcide f-"0

—
IrrinjNat.... :-" UZ^lTorkvUlc *25

—
•New.

A SATE INVKSTMENT IS ONE WHICH HAS
LAND AS A BASIS. THE

VLISSENDEN ;

DEVELOPMENT CO.
has that. Further. It controls the

CLASOV & <OIXKGE POINT FERRY CO.. the

%SOY % OIXKr'E POINT HOTEL CO.. and the

c xakon *COLI.EOE roan BATHING co.
Its earnings willbe over ten per c-nt on Its e»pl-

tallratlon of $100,000.
A few shares to be •old at par (f100).

Particulars at 115 Bway. >\u25a0 Y. City. Room 910

O C\PITALISTS.—A GENTLEMAN HAVING A

trust inheritance fund In.this city desires
"

«"
same for cash down. No^oan.snarks ?« Address

Dividend Notices.
ST. LOCI* SOUTHWESTERN RAILWAY CO.

Preferred Stock Dividend.
NEW YORK. June 2. 1909

A se.rr.i-annual dividend <\u25a0 $2 per share on the pre-

ferred capital stock of this Company has been declared
cavable on July 15. 190». <*< 'he cRW of the Company.

183 Broadway. New York to storkhoSders of record at

the close of business on July «. IW9.
The books for the transfer pi th. ? erred Mock of the

rom-*nv w:U be closed at th" elo»e of business en Ju y

«7?»»° and willbe reopened at 10 o"clock a. m on July

16pv
8
order of the Board of Directors.

FS> oraer pi
""

ARTHUR J. TRfSSELL. Secretary.
-

EMPIRE STEEL & IRON COMPANY.
Annual Dividend No. a.

CaUfauqua. Pa . June 11. i!**

Th- Board of Director* have declared a dividend of
three" per CMI<»*> ur>on th* Prfferred Block "lth* Com"

at 12 .dOCk noon June

IB I%C<9 «1 reopen at 10 O'clock A. M J«lj 2. lf"»
IP, 19<i8. ani reop v g BTUXMAIf. Secretary.

To Holders of Certificate* of Deposit of Guar-
anty Trust Company of New York repre-

senting stock of Chicago Great Western
Railway Company, deposited under tho
agreement dated March 17. 1908:

Pursuant to '
"\u25a0* provisions of the amid agreement dated

March 17th. IOCS, the Commit'-* acting thereunder here-

by gives notice that it has elected to terminate the same.

Upon surrender of Its outstanding certificate* of deceit

endorsed in blank for transfer *» Guaranty Trust •>\u25a0»-

rar.v of New York, the depositary under said agreement.

at Its office. 2S Nassau Street. New Tor* City, and upca

payment of 41.6 cents for each $100 of stock represents*

by said certificates of deposit M which amount 35 cent*

per share Is toward the compensation of the Ci»mmit?»e»

and 18.6 cents per share la its pro rata share of the v*.

debtednesa. obligations and liabilities of the Committee) j
the depositors willbe. entitled to receive the stock repre-
sented by their respective certificate* ot deposit.

Dated J*>ine Sth. 100S>-
JOHN W. CASTLES. Chairman.

MTRON T. HERF.!'"K.
Hi GO BUMBSTKAU
J. HORACE HAKDINO.
iHAS. H. TWEED.

Committee,

F. E. HOWIX. Secretary. 25 Nassau Street. New Tor>

City.

JOLJNC ,'LARKIN £ RATHBONE. Counsel.

Notes and other obligation*, with unpaid In-
terest accrue.-! and to accrue, and expenses
of receivership and reorganization, say .... $15,000,000

Cost of rehabilitation, additional terminal*, ad-
ditional locomotive, terminals and shops, ad-
ditional equipment, etc.. Immediately to be
provided, say P.59C.274

Total to be provided, say $24.?92.~4

Such cash requirements willbe met by the Syndicate
In the manner get forth In the Plan.

BASIS OF PARTICIPATIONAND BTKMCAn rJFTER.
The basis of participation of Debenture Stock and Pre-

ferred Stock A. and the offer made by the Syndicate (of

which the undersigned willbe members) to depositors of

Preferred Stock B and cf Common Stock, all as stated in

the Plan, are as follows:
*

FINANCIAL*
The ash requirements of the property for the purposes

of the reorganization, the payment of outstanding debts
(other than the mortgage bonds of the subsidiary com-

panies), and for provision for betterments. Improvements

and equipment, are as follows:

RESTRICTIONS AS TO ADDITIONAL. MORTGAGE
DEBT AND PREFERRED BTOCK.

Provision is to be mad? that no mortgage, other than

that mentioned In the Plan, shall be placed upon th*
property to be acquired by the new Company, nor shall
the amount of Its Preferred Stock authorized under fa«

Plan be Increased, except in each Instance after obtain—.

Ing the consent. In writing, cf the holders of a majority

of the whole amount of the Preferred Stock at the time

outstanding, or the consent of the hchtos .fa majority

of the amount of such Preferred Stock represented anl

voting at a meeting of stockholders called pursuant to

iae*lc« indicating that the subject Is la be voted upon.

Provision will be made so that during the continuance

of tha voting trust, the consent in writingof holders of
Ilk* amounts of voting trust certificates for Preferred

Stock shall likewise be necessary for the purposes indi-
cated.

VOTING TRUST.

Allstock nf the new Company except such number of

shares as may '
-

necessary to •\u25a0*
' directors) shall, for

the period of five years after the organization of the

new company, be vested In M»ssrs J. Plerpont Morgan.

George F. BakaraM Robert Fleming, as Voting Trustees.
with power 10 fillvacancies and other powers to ie stated

In the Voting Trust Agreement whose terms willbe pre-

scribed by the Reorganization Managers. Th» Voting

Trutt Is to be subject to termination at any tlmt '.3 the

manner stated In the Plan.

If »nd -when permitted by law. the new Company

\u25a0hall have the right at Its option at any ttme la re-
deem and cancel its Preferred Stock, by payment to

the holders of such stnek of the par amount thereof.
and any accrued and unpaid dividends for any fiscal

year or years after June 30, 1914.
(3) Common Stock to an aggregate amount of

(46.000.0W, of which $43.24.V613 is to be used for the

purposes ft the Plan, and the remainder is to be used

\u25a0s from time to time shall be determined by -he Re-
organization Managers or by the Board of Directors of

the new Company.

I '2. Four Per Cent. Preferred Stock to an aggregate

amount of $50,000,000. of which $41,021,402 l» to be

Uied for the purposes of the Plan, and the remainder

Is to be used as from ttrr.e to time shall be determined
by the Reorganization Managers or by the Board of
Directors of the. new Company.

In each fiscal year until June SO. 1914. the holders
of the Preferred Stock shall be entitled to non-cumu-
lative dividends at the rate of four 4) per cent, per

annum: and unl»«s and until such dividends from time

to time shall have been declared, and th« amount
thereof paid or set aside for payment, no dividend shall
be declared in surh fiscal year on any other stock of
the Company. In ar.d for each and every fiscal year

after June 30. 1914. the holders of the Preferred Stock

shall be entitled to cumulative dividends at the rate of

four (4iper cent, per annum before any dividend shall

be declared on any other stock of the Company.

The preferred stock is preferred also as to principal

upon liquidation end has such orh=r rights and Is sub-

ject to such other conditions as are stated in the Plan.

The Common Stock shall be subject to the rights
and preferences of the holders of the Preferred Stock
at any time outstanding.

(1) Iirst Mortgage Fifty-Year Fonr Per Cent. Gold

Bond*. to hear Interest from September 1. ISO*
Such bonds to the aggregate amount of $2<1.1V10

shall be l?suab!e upon or presently after th- comple-

tion of reorganization, for the purr thereof, as
stated In the Plan.

Additional bonds secured by said mortgage to such

further aggregate amount as shell be determined by

the ReersaataaUoa Managers, shall be reserved to be
Issued a? Btat»d In the Plan.

CHICAGO GREAT WESTER!?
RAILWAY COMPANY:

At the request of the London Committee for

Debenture Stock, cf the New Tork Committee for

Debenture Stock, and of the New Tork Committee for

Preferred Stock A. Preferred Stock B. and Common

Stock, the undersigned have consented to act as Reor-

•/anitation Managers in carrying out a Plan for the

Reorganization of the Chicago Great Western Hallway

Company. Copies of the Plan and of the accompany-

ing Agreement wherrunder participating stocks may be

deposited may be obtained at our office.

NEW COMPANY.

A new Company is to be formed under the laws of

Illinois or some other state, to purchase, at or after

Judicial sale the property of the existing Company.

Including the stocks of the subsidiary companies.

The new Company Is to authorize the following

securities:

Debenture Stock. Preferred Stock A. Preferred

Stock B. Common Stork

To the Holders of

OF THB

Chicago Great Western
Railway Company:

REORGANIZATION

~~
Preferred Stork Voting- Common Stock Votlnj-

Particlratins Stocks of Present Company. Tnist Certificates of Trust Certlflcate* of
New Company^ New Company.

Clays. • Amount. Percent. Amount. Per cent. Amount.

Debenture Stock B2&STT.OM 110 SS*,»*4.T9«
——

Pr»ferrfd Stock A 11.535.900 120 t15.094.25S
Preferred Stock 8... ;.-... 1 23.051.942 15 3.45T.791 •» 18.851.108(Upon payment of $15 per share) .. < "*•• •"•""\u25a0-

Common Stock .' >
44 3C3.420 13 5.675.513 40 17.810.133

(Upon payment of 919 per share). ... V

JIOa.WM.~M 541.021.40 CJ45.245.«13

THE ATCHISON, TOPEKA AND
SANTA FE RAILWAY CO.

NO 5 NASSAU STREET,

NEW YORK CITY. JUNE 2. 1960.

To the Stockholders of The Atchison, Topeka and Santa Fe
Railway Company:

By ordpr of the Board of Pirootors the privrlrjro "illbo pivpn to tli« holdors of the
Common Stock and Pref>rml Stock to nbccrlbe at 10-1 per cent, and accrued interest,

during the period hpßinninp July i.'Oth and ending July fed, 1009, for nr\ amount of 4
per cent. Convertible <Jold Bonds of the Company. Issue of 1909, (\u25a0•iual to 12 per cent,

of their respective holdings of stock :is registered on the Company's books at The close
of business ou Jane 16th. 1000 The offer has been underwritten. The bonds will mature
June Ist, in.v.. and will be convertible prior to June Ist. 1918, at the option of the hold-
ers, into Common Stock of mi equal par value.

The rabscrlpdoß price of Men 51.000 bond «iiibe $1,040 and accrued Interest, pay-
able as follows:

Atthe rime of subscription. 520O: between February 2d and February 4th, 1010. $260;
between August 2d and AnguM 4th. 1910, 9290; and between February 7th and February
9th, 1011. $'260 and adjusted accrued interest.

Subscription warrants and a circular furnishing further details will be mailed as soon
as possible to each stockholder of the Company., D. L. GALLUP, Comptroller.

PHILADELPHIA STOCKS.
(Fcrr;« tj- Cbarles D Isam*y * Co., No. 23 Broad at..

Xtw Tcrk. and No. 112 Fouth 4th St.. Philadelphia.)

fcid. Asked, j Bid. Asked.
An Ce-'- JS 2»Vl>hinh Nar »0« 104';
*.!» X- Co

-- . 4-"»s».:.. ;Sh VaJ P. R. Sf'S. B0»
Caantrla turn ... *-. 421\u2666 Phila Co 42 4- 1
To Tr of SI J. ". "\u25a0. an '\u25a0

' 43 43'3
Eiee'Bt Bat Co. 64 MVP«in RR C0.... «>SH 68 »
.El« Co cf Am. 12*i12S!P"rjn Ptl Co pf-.107 10S
Falnnouni Trac. 11 3-2 iPhlla Elec Co ll=i ll*i
Gen Aiphalt.... 21H 21*. Phila Bap Tr ... 2R'i 2 S

do pref fe3;4 <•-.
'
Frnokel«-s Fow... 30 12

Itr Co r, s A. 3 22^ L'l on Traction... M Ati
l*k- E.-r Corp. ag:i20*4IVn Gas Imp Co.. c^ K>"-*

cc r—: 50 61 \^v.!:^a'-h Co 31 33

BONDS.
Aa Ry (\u25a0aw r^. JfJi M PtaOa E'.ec 4s .. 76 7^-A
witefe..ll '.\u25a0\u25a0- do 5s 102 102V»*Ieta ;• inn 107 Telia Co 5s 87 PS
*co Pass Ry 4s. *>?,» «7«*i

BOSTON CURB STOCKS.
Csruahe:: tv J. Thomas Relahardt. No. 88 Broad street.

New Tort, and Xo. 1& Exchange Place. Boston. )

}Ji«h. Ijow. Last.
Arixsca & Mlchljran IS 1H ISAriipe SO 2* 2*
B«aT»r Carbonate 17-19 17-18 17-3<l
Boaioa E!t ~. 11-16 11-18 11-16
BMwyocoio ?H *4 Si,
Caetat Develonraent ........ 3-» \u25a0« S'~t
«»sß»a«—'>rtMii S5 £5 \u25a0
C«*f Corisolldat'd 1H IS 3H
CerbSii Copper .. . * 8 **
Xttrrvtin.

_
_. .'.:, 5* .'.•-,

Nat^,n«u Mlr.ins- and Expl
—

61 61 61
N«ra4a i)oucl*» 44 4:» 4:»
O=eoo Ccr«per Mining 2 1'-
Raws iiinlnr 4" ZS . 3&
Bsujia Minis* &Developm't. 60 f>B \u25a0 N>
rsn*4 Zlnc.T Mi 1 IV
_capn«er*d -

17:"* 17 17|i
\u25bc\u25a0Jtor. m 7H '.?• T^

Office of the Maryland Coal Company.
Vo 1B-oa<Jwar. New York. Jun* 2nri. 1^».

At » rer-rar^ne^tinc of the B«»m of Directors ImM
thJs fiav a^Hr.nu-,! fltrldend of two an-! one half per

rent wa» declared m the preferred stock, payable June

mmZ m©. to preferred stockholders of record June 15th.

'^Transfer books elope June lMh. I(*T9. and reopen June

C.t. 1909. C-hecks willbe 1|^DHAM Treasurer.

Savings Banks.

BALTIMORE STOCKS.
T**nl»h«a by Van SrMia.lck *CO-. No. 7 Wall street.). Uia A**"iI Bid. Asked.

*.tjte!iPaVTray. 12 Cotton Duck 7 8*•Iccoraea.... f,T 87H do incomes 34 25
\u0084tb 4s 874 £7* Nor! Ry & L, 6» .100^ 102
•JB* 8 V T... 2 6 Ultr.t & P pref.. in

—
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Latest FULL REPORTS FREE on
SIOUX CON. FLORENCE COL. MINING
Pays 7c- per share per mo. Pays 10c. per share. Pays «c per share per mo.

June dividends payable June 20 to stockholders of record June 14
IRON BLOSSOM McKINLEY DARRAGH
Pays Be. per share. I'aya 5c per share.

JUNE DIVIDEND PAYABLE JUNE 5.1 TO . JCTLT DIVIDEND PATABLE JULY 15 TO
STOCKHOLDERS OF RECORD JUNK 19 . STOCKHOLDERS OF RECORD JUNE 2*.

SEND YOUR
?

ORDERS TO-DAY.

CHARLES A. STONEHAM & CO.,
Mining Curb Brokers,

54-56 BROAD STREET, NEW YORK.
r BOSTON. 53 -i\u25a0:<- Street.

BRANCH ! PHILADELPHIA, Real Estate Tru*t Biiil.Un*.
OFFICES- 1 FROVIDEMCK. Board of Trad. B«ildlnr.ur*n,£.a.

ISPBINGFtEXD, fourt Square Theatre Building.

DIRECT WIRES.

WT i'*fiiiiihi C7CD CC Special Reports on all Mining: Properties
B&j^gSr* f~ p^ t.t. la United States, Canada and Mexico.

11« Chamber* St, N.T.

The Trustees hare declared a dividend forth*
,lxmonths endiDß June 30th. 1609. at the rate of

FOUR PER CENT.

onand after July 16th.
Deposits made on or before July 12th

willdraw interest fromJuly Ist, 1909.
W H B. TOTTEN, President- fiEOBGEB.DCSSISG. Secretary

H.E.TEKEE.Jr..Chairman ofFinance Committee

fSBviHGS INSTITUTION |
.» * 7 Park Place. N.Y.

4 iicIK Tbe Trustees hare dlrected
IV'

'
tfcit Interest be credited to de-

ISeal' poeitors entitled thereto at the
\u25a0 Annual rate of 4% PER anmm.
Dmdend pey»Me «» **& •"" JLLT

\u25a0•\u25a0\u25a0amwaaaw W. H. ROSE. A. -
t Secretary.
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N. Y. Curb Stocks
Qsick, exact execution of all commission

orders. Our offices face the New York Curb
Market. (Quotations from all markets posted in
opr spacious board room every fine minutes.
C°*sfflission forbuying or selling, one per cent.

Stocks bought for cash or carried on margin.
Onr Weekly Marker Letter, circulation 33.000, i»

5 *Meiy accepted authority on curb mining shares,
s.l**-*you when to buy and when to cell and ex-
*\u25a0•\u25a0• aarket movements of particular Issues.

B. H. SCHEFTELS & CO.
Established 1902. Incorporated 1909.

42 and 44 Broad St., New York.
Branch: 122 Monroe St., Chicago.

/

Apartment Hotels.

CONTDITIONS OF PARTICIPATION IN THE PLAN
OF REORGANIZATION.

Participation under the plan t-y holders of the sev-
eral classes of stock Is dependent on the deposit of the

stock certificates with the undersigned within the
period limited therefor. The Plan embraces only the

stock to deposited. No certificate for any st«ck of
any clans will be received on deposit unless in nego-

tiable form.
Debenture Mock and Preferred Stork A are la be

received without payment, an stated In the Plan

Depositors of rre'errwl Stock B must pay •»\u25a0 !n

respect of each share of such Preferred Stock B so

deposited, and Will be entitled to obtain from the

Syndicate mentioned In the Plan. Preferred Stock vot-

ing trust certificates of the new Company when Issued,

equal at par to such payment, and also Common Stock

voting trust certificates of the new Company, when

Issued, to an aggregate amount at par equal to 60 per

cent, of the par value of their present Preferred Stock

B so deposited.
Depositors of Common Stock mu*t pay $15 inrespect

of each share of such Common Stock so deposited and
\u25a0n-11l be entitled to obtain from the Syndicate, herein-

after mentioned. Preferred Stock '."tins: trust certifi-

cates of the new Company, when Issued, equal at par.

to such payment, and also Common Stock voting trust

certificates of the new Company, when issued, to an

aggregate amount at par equal to 40 per cent, nt the
par value of their present Common Stock so deposited.

These payments must be made at the office of the

undersigned In three Installments, to be at least thirty

days apart, when and as called for by advertisement in

each instance at least twice a week for two weeks in

the New York SCN and New Tork TRIBUNE.
Allpayment* must be receipted for by the Reorganisa-

tion Managers 00 the Certificates of Deposit.

In case of failure to pay any Installment on or before
the date specified in such a<tvertis«ment. all rights of th«
Depositor In the deposited stock and In respect of any in-

stallment theretofore paid lpso facto willpass to and will

vest in the Reorganization Managers and In the Syndicate,

and any and all rights of the Depositor to further par-

ticipation forthwith will cease and determine-

Holders of the above mentioned Debenture Stock. Pre-

ferred Stock A. Preferred Stock B and Common Stock

The certificates of deposit of Guaranty Trust Com-
pany of New York |ssu.*d pursuant to th« agreement
dated March nth. 1908. willbe received until Jhiy 3. 190».
by th*Reorganization Managers. Messrs. J. P. Morgan A
Company, in llea of the stock represented thereby, asd
holders of such certlflcatea Instead of snrmderißS th-»

same to Guaranty Trust Company of Xaw York, ta \u25a0«-

cordance with th« foregoing notice, may within said
period deposit their eertlnrateai trader the PJaa mod Agree-

ment of Reorganization with the Reorganization 3£aa~
agers. Messrs. J. P. Morgan *Company. 23 'Wan Street,
New York: and in case of such deposit of certificates the

depositors thereof willnot be required to make the cash
payment referred to In the foregoing notice. ,

Datad June «tn. 1509.

JOHN W. CASTXJC& Chalrmaa.
XTHON T. HERP.ICX.
HCGO BtXraENTHAt*
J. HORACE HARXJINO.
CHA6. H. TWUO>.

O—aliin

ALEX. J HEMPHILL. Secretary. »Kaaaan 3traac, 3|g«
York City.

DAVIES. STONE & ACERBACK. CoonaaU

The Committee has approved laid Plan and Agr««m«nl
cf Recrsanliat'rm end ur(s«» all of the holders of rh»
stock which it represents forthwith to become part:««
thereto ir. the manner *et forth In th« call of the Re-
orjranliation Managers for the depoatt of stcck.

With the promulgation of said Plan and Agreement

of Reorganization the Commute* believes It has a«eoa%
pllshed as fully mm Is possible the purpose of taa depoatt
agreement dated Max<-h 17th. 1908. Tit: the protection of
th« Interest.- of the Junior stock, and it has therefore
given the foregoing notice of the termination of th« said
deposit agreement.

After careful Investigation of 'ho condition and re-»
nulreiaents of Chicaao Great \u25a0Western Railway Company.
the undersigned committee united with th« London and
New York r-.-vinmlttsva rerreaeatinx- debenture stock In
requesting Mi»s«r3. J. P.

'
Morgan A Company to act \u25a0\u25a0

Reorsranlzation Managers under a Plan and Agreement
for the reorganization of said Railway Company, dated
June 1. 1909. copies whereof may b« obtained from OM
\u25a0•MgHfeada Managers, or from th« secretary at tali
Commute*.

HOTEI, BEOE?rr.
70th Bu and Broadway

(Sherman Square).

Leases for unfurnished Apartments can now be mads
by the year, from Sept. or Oct. 1.

D. P. HATHAWAY.Manager.

Apartment Hotels.

HOTEL ABERDEEN
\u25a0WEST SID STREET.

Between **tiAre. and Broadway.
Exclusive surroundings, with complete

service In all details. Attractive Suites
asd superior accommodations fit tr*n-
\u25a0lentt. Spacious Apartments, nut room
and bath to eight rooms and four baths-
Furnished or unfurnished on Uase.

£>. P. BA7HAWAT. Manager.

NEW-YORK DAILY TRIBUNE, SUNDAY, JUNE 13. 1909.

WEEK'S BANK CHANGES.
NEW ISSUE

$3,500,000

National Enameling and Stamping Company
REFUNDING FIRST MORTGAGE REAL ESTATE SINKING FUND 20-YEAR

5 PER CENT. GOLD BONDS
Due June Ist, 1929. Interest Payable June Ist and December Ist.

Coupon and Registered Bond?, Interchangeable.

Authorized Issue, 53,500,000

Application will be made to list these Bonds on th-» New York Stock Exchange.

i^or /"?/// information regarding this issue of Bonds and the .security upon

which they are based we refer you to a letter printed below from
F. A. W. Kieckhefer, Esq., President of the Company. The state-
mentg which accompanied the said Utter are on file at our offices,
together ivith the Certificate we have received from the Public Ac-
countants, Messrs. Deloitte, Plender, Griffiths &Co.

Predicated up^n thcFC statements, we recommend these bonds for the following reasons:
1. A First Mortgage on the Company's properties as itemized in the President's Letter hereto attached.
2. Conservative value of Real Estate and Plants subject to this Mortgage about $8,000,000.

3. Quick Assets in excess of $5,000,000.

-Tune 12. "TO Joss IS 'OS. Jane 15. "07.
T -»,, .. H.3«2 'T '• $1.213.55«.f1iX» SI.I3ft.TSS.9OO
jETi

*" . 206.405.4,-rt 301.467.500 210.056.200
l£*i teniifi 7fe.77«.400 14.237.W0 1.114:272:900T^-u .- 1.42H.4W.5-"-* 1.2*9.256.400 1.114.272.800
Circ?-*san ••- 4&.157.401 M.634.400 60.477.400

The folio-wins Bbawa the relation bet-ween the
total reserve and the total deposits on the respec-

tive fiates: -
\u25a0-. 12 "09. June 1? "OS. June 15. "07.

Kwcle •\u25a0 $296,405,400 $305.4«7.5<Xt R10.066.a00
uS traders.. 7fe.776.4f0 74.257.»W 73.026.500

Tilted Stares deposit* Included. $2,455,800.

cr-MMAKT or BTATB RANK? AND 'I*llßl. COM-"'
"taNIES IN GREATER KEW YORK NOT REPORT-
ING TO THE SEW YORK CLEARING HOUSE-

,_,« „ $1.135.54f!.300 1nc.J2.594.4nr)
££*

'"
12fi.421.90tt inc. 1.183.400

fS? teuton 22.764.000 Inc. 600.400SS,:. ...1.515U45.700 Inc. 9.555.300
•*«: ftp*I**,1**, ellrainatlns;
'ajr.conts due from reserve

ceposlto: les anfl from other

tNVw'ytrk'rity01."1.1:".1:* 1.104.125.600 Inc. «,509.200

RESERVE— STATE BANKS.
Per cent.

-^v la t*b!« H5.810.500 14 00
jj£ :um banks ar.(! tru« companies 2L550.700 IS 81

IMali 557.1fi1.200 32^1
RESERVE— TRUST COMPANIES.

Per cert.

CSV !P. vaults Jl.V37*4<v> 17.JJ
Deposits in tank* sri Trust companies 7. P5." 1.03

-...1. 5141.33&200 I<v2o
i^ecit. rewrrfl

--
der**'-"1

-
Jl7f>.6so.4oi\ ir.cTes.se

jj'(tf*.*l<W Percentage of lepal HB»r»« ISSO.
The foUcrcriTig table compares the Clearing House

(aTeragod) statement \u25a0with th« statements of corre-
fpostiiEg dates in I**and 1307:

rTjjARINO HOT-=E BANKS—DAIL.T AVERAGE.
Juti'I June 12. Change*.

ri343 "31 <Vi7.{*oo 1ne.515,976.r.10
I*a£ " r 2!»4 "«*'7.ii 2J«<i.4«S.4<» Inc. 2.156.7<V>
•»•«* t._...r.t._ ...r. Tfi «m 4-*> 76.778.400 Inc. 2.375.000
iP1.. 1" l^i-jyw •1.4».4f16.&0ft Inc. 22.211.610Hs£«b";:

'
48.'053.a>0 49.137.400 Inc. 84.280

"^TrR«3 ftates deposits included. J2.435.f100._
c XoJlowlne- <WM the relation tet-ween the

-,*•\u25a0 g«s«rv« and **>• total deposits on the respec-

tive dates.
June S -Tune IS. Chang**.

__.. 5254.1W>.700 t2W.405.400 Inc. $2,136,700

**£*. -,-. 36.401.«» 7f r76 MO Inc. 2.375.000

T~-&.r ..- $?.70.670.100 5375.151.500 Inc. $4,511,700

"\u25a0Jtavrttt mi.mmw Br-.?«*.7«0 Inc. fi.r>S2.ooo

jj^.-t-,.... $lfvS.r-?.3<V» 517.515.100 IV $1,041,200

nMASISO HOUSE BANK6— CONDITION'c"*
FRIDAY.

£•!__ $1,375.?-V>.200 1nc.t26.299.0n0Jr**;-* \u25a0••
\u25a0"

2P7.Jt25.200 Inc. 2.WW.100
..--.-.

"
7<>.6ft4.«*> Inc. 2.401. 50n

-..:... 1.443.407.000 Inc. 82.288.900
-E^ail'n ""....-..." 49.243.100 inc. 82:900
£2? "on aM tteposttsj Dec 2.676.575
g".dC^.tf...mh.

<
!!r.."ff..i'?! Dec 2.C8.K0

V rw'rve. »C» per cent.

Temporary negotiable receipts trill be issued pending the delivery of Bonds.

Having sold a large part of these bonds, we offer the unsold balance, subject to prior sale, at

98% and accrued interest to delivery. Yielding^ about 5 1-8%.
LEHMAN BROTHERS GOLDMAN. SACHS 6. CO.

16 William Street 60 Wall Street. New York
New York 205 La Salle Street, Chicago, 111.

50 Congress Street, Boston, Mass.

7. The Company pays off its entire floating debt out of the pro cteds of these Bonds.
8. The Mortgage provides that the liquidassets of the Company shall at ail times be of an amount at least equal to the then aggre-

gate debts of the Company, including the outstanding bonds of this issue.

4. The value of the actual Assets ($13,000,000) is nearly four times this ifsue of Bonds.
5. Cumulative Sinking Fund of $100,000 per annum, provides for amortization of the entire issue at maturity. Bonds for Sinking

Fund to be drawn at 105 and interest, unless* they can be purchased cheaper in the open market.
6. Net earnings covering a period of nine years (since the organization of the Company) averaged $1,219,649.09 per annum, or

about 7 times the interest charges on these bonds.

Total MM $575.181. 500 5375.705.4W 5253.052.700

*art. de?o*7ts 357.566.Tr<v 522.514.1Qft 27S.KS.OT:,

Reserve ... tI7.Si.SIOO 555.301.300 $4.51».'i25
p.TSwm 2*2 232 254

5


