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MR. TAFT'S MESSAGE
ON CORPORATION TAX

w0 PER CENT ON NET
EARNINGS.

Urges Coustitutional Amendment
Giving Power to Levy
Income Taax.

{From The Tribune Bureau.l
washington, June 16.—The President sent to
Congress to-day & special message urging the
adoption of a tax of 2 per cent on the net earn-
tngs of corporations and the passage of a joint
yesolution proposing to the states an amend-
ment to the Constitution authorizing Congress
to impose a tax on incomes. He expresses the
eenviction that a great majority of the people
of the United States are in favor of delegating
to Congress the power 1o levy an income tax,
put submits that in view of the decision of the
$upreme Court it would be wiser first to amend
the Constitution. He explains that an income
tax is mot to be relied on for revenue at anv
gime in the immediata future because of the
fitigation which such enactment would inevita-
ply cause, but states that a tax on the rlet
esrnings of corporations will vield about §25,-
800000 revenue, and that being a tax on priv-
flge it is within the authority of the federal
government to impose such a tax He cites a
declsion of the Supreme Court of the United
States in support of his contention
TEXT OF THE MESSAGE
The text of the message is as follows

o the Senate and House of Representatives:

It is the constitutional duty of the President
from time to time to recommend to the consid-
eration of Congress such measures as he shall
judge necessary and expedient. In my inaugural
address, immediately preceding this present ex-
traordinary 1 of Congress, T invited at-
tention to the necessity for a revision of the
tariff at this session, and stated the principies
wpon which 1 thought the revision should be ef-
fected. 1 referred to the then rapidly increas-
ing deficit. and pointed out the obligation on the

of the framers of the tariff bill to arrange
the duty £0 as to secure an a ate income,
and suggested that if it was not possible to do so
by Impori duties. new kinds of taxati must be
adopted. and among them 1 ymmended a
graduated inheritance tax as cor t in principle
and as certain and easy of collection

The House of Representatives has adopted the
suggestion. and has provided ir the bill it passed
for the collection of such a tax. In the Senate
the action of its Finance Committee nd the
course of the debate indicate that ay not

Sess

it
agree to this provision, and it is now proposed
to mzke up the deficit by the impeosition of a
general income tax in form and substance of al-
most exactly the same character as that » hich
in the case of Pollock agt. Farmers' Loan and
Trust Company (1537 U. S, 425) was held by the
Supreme Court to be a direct tax. and therefore
not within the powers of the federal government
te impose unless apportioned among the sev-
eral states according te population This new
proposz!, which T did not discuss in my inaug-
ural address or in my message at the opening
of the present session. makes it appropriate for
e to submit to the Congress certain additional
recommendations

The decision of the Supreme Court in the in-
the national govern-
ment of a power which, by reason of previous
éecisions of the court, it was generally supposed
the government had. It is undoubtedly a power

. national government ought to have, ™ might

B indispensable to the natfon’s life in great
otises. Although T have not eonsidered a con-
stitutionai 2mendment as necessary to the ex-
ercise of certain phases of this v
consieration has satisfied me that
ment iz the only proper course for its ¢
ment to its full extent 1 therefore req
to the Congress that both 1

thirds vote, shall propose an
Constitution conferring the power to lev
apon ths national governr

ent ameng the states

r. a mature
an amend-
ahlish-

REMEDY THE DEFECT BY AMENDMENT.

This course much to be j rred to the
dne proposad of enacting a 1 once judicially
#eclared to be unconstitution For the Con-

Il reverse it-

" an assump-

the court

gress to assume that
@8lf. and to enact legislation on <

gion. will not strengthen pop in
zhe stability « icial constri « Con-
stitgtion. oy ) ¥

In-due znd

ez

i
jlar o

Again. it is clear that by the enactment of the
proposed law the Congress will not be bringing
money into t} Treasury to meet the present

deSciency, but. by putting on the statute hook a
By alrezdy there and never repealed, will simply
be suggesting to the executive officers of the
government their possibie duty to invoke litiga-
tion. If the court should maintain Its former
vlew. no tax would be collected at all. If it
should ultimately reverse itself, still no taxes
would have been collected until after protracted
etz

1t is said the difficulty and delay in securing
the sppron of three-fourths of the states will

destroy all chance of adopting the amendment.
Of course, no one can speak with certainty upon
this point. hut § have become convinced that a
&reat majority of the people of this country are
In favor of vesting the national government
with power to levy an income tax, and that they
will secure the adoption of the amendment in
the states if proposed to them.

Second, the decision in the Pollock case left
Power in the national government to levy an
excise tax. which accomplishes the same purpose
& 3 corporation income tax and is free from
©ertain okjections urged to the proposed income

measure.

J therefore recommend an amendment to the
friff bill imposing upon all corporations and
Joint stock companies for profit, except national
Janks (otherwise taxed), savings banks and

ing and loan associations, an excise tax

Measuyred by 2 per cent on the net income of

Buch corporations. This is an excise tax upon

privilege of doing business as an artificial

entity and of freedom from a general partner-

ship liability enjoyed by those who own the
o

I am informed that a 2 per cent tax of'this
tharacter .would bring into the Treasury of the
States not less than $25,000,000.

AN EXCISE TAX UPON PRIVILEGE.

The decision of the Supreme Court in the
a:’f Spreckels Sugar Refining Company agt.
in (192 U. S, 397) seems clearly to estab-
the principle that such a tax as this is an
tax upon privilege, and not a direct tax
O property, and is within the federal power
?‘" apportionment according to population.
tax on net income is preferable to one pro-
te to a percentage of the gross receipts,
» it is @ tax upon success, and not failure.
- 4 burden at the source of the income
a time when the corporation is well able to
¥ and when collection is easy.
merit of this tax is the federal super-
which must be exercised in order to
the law effective over the annual accounts
transactions of all corporations.
hes the faculty of assuming a corporate form
been of the utmost utility in the business
:H- it is also true that substantially all of
abuses and all of the evils which have
RfWoused the public to the necessity of reform
:‘ made possible by the use of this very fac-
. If mow, by a perfectly legitimate and
Bbie svstem of taxation, we are incidentally
— 10 possess the government and the stockhold-
and the public of the knowledge of the real
‘.‘“ transactions and the gains and profits
u""‘y corporation in the country, we have
trol “‘ long step toward that supervisory con-
“t' corporations which may prevent a fur

i

gee

of er.

, therefore, first, the adoption of
# Joint resolution by two-thirds of hol:nhousml.
to the states an amendment to the
the granting to the federal government
out Tight to jevy and collect an income tax with-
10 &pportionment among the states, according
“mhtkm: and, second, the enactment, as

©f the pending revenue measure, either as a
Continued on third page

WILL LET EARLY COME.

He Must Submit to Cultures and
Enter Hospital Here.

Washington, June 16.—John R. Early, held in

New York, as he desires, provided two condi-
tions are complied with.

and marine hospital service, and by Dr. William
H. Welch, of Johns Hopkins University. The
other is that the New York health authorities
shall give permission to have Early enter the
Skin and Cancer Hospital in that city.

HISSES FOR CONTROLLER.

Brooklynites Jeer as He Explains
His Subway Stand.

Controller Metz was greeted with hisses and
vells last night when he tried to answer the
question why he oppose® the Fourth avenue
subway in Brooklyn at the present time. al-
though he was so strongly in favor of it four
years ago, at 2 meeting in Brooklyn Palm Gar-
den under the auspices of the boards of trade
of the Eastern District. The demonstration was
started by a delegation from South Brooklyn
after the Controller had finished a long speech
defending his attitude on subway development

Gavnor.

Paul Ajax. chalrman of the meeting. was pow-
erless to quiet the uproar, and Mr. Metz tried
in vain to make himsel? heard. Only after Elwin
S. Piper, president of the Allied Boards of
Trade, told them that they had done more to
harm their cause than to help it would they al-
Jow the Controller to proceed with his explana-
tion.

AMr. Metz gaid that he was heartily in favor of

nue subways, and that, as sogn as the pending
suits brought by abutting property owners could
be settled, the Public Service Commission would
give out the contracts. the Board of Estimate
and Apportionment would approve them and he
would attach his signature

Regarding the statement that the Interbor-

struction, Mr. Metz said that it had spent nearly

extemsion from City Hall to Atlantic avenue and
in the Manhattan subway “to make the subway
built by the city a real transportation line on
which people can travel.”

JOHN PAUL JONES'S LOG.

Record of the Ranger Found Among
Relics of a New Hampshire Lazwyer.

{By Telegraph tn The Tribune |

Boston. June 16.-—Quite by accident there has
just been discovered among relics left by the
late Erastus Perry Jewel, a Laconia, N. H., law-
ver, echolar and collector, the log of John Paul
Jones’s first ship, the Ranger.

The find is one of the greatest historic value.
Ex-Senator Chandler has taken steps to securs
it for the archives of the Navy Department.

The beginning of the ing appears 1o be in the
handwriting of Paul Jones himself, and shows
that before he went to France he made several
trips to clear the northern Atlantic of British
privateersmen and to do a little privateering
himself. Lieutenant Elijah Hall, of the Ranger,
in the log gives a graphic description of the
Ranger.

SAVES DROWNING LAD FROM RIVER.

Similar Act Recently.

If Abraham Dickstein, who is sixteen years old
and lives at No. 261 Madison street, does not earn
a Carnegie medal it will not be his fauit, for last
evening he saved nine-year-old Nathan Baker from
death by dvywning in the East River Dickstein's

rescue he had made within a year.

The Baker boy, who lives at No. & Jefrerson
plece of the pier in front of No. 21 South street
Young Dickstein heard his cries and running to
the pier leaped into the water.
he reached the lad and supported him. Patrolman
MeGary, of the Madison street station, threw Dick-
stein & rope and hauled both boys ashore. T'he
Baker boy was removed to a hospital.

JOHN J. SCANNELL ROBBED.

Loses Property Valued at $3,000 from His
Stock Farm Near Fishkill.

[By Telegraph to The Tribune.]

Fishkill Landing, N. Y., June 16.—The Abbott
stock farm, two miles north of here, it has just
been discoversd, was visited by burglars, who took
$2,000 worth of effects owned by John J. Scannell.

Among the missing articles is a $1,000 sealskin
coat, which Mr. Scannell wore when driving his
trotters on the New York Speedway. An otterskin
robe worth 30 is missing. So are vases worth
s, as well as many other articles of value. His
handsome revolver, inlaid with ivory and with his
name engraved, was also stolen.

The goods were about to be shipped to Mr. Scan-
nell’'s home, in Riverside Drive, New York. The
local police are at work on the case.

ARRESTED FOR BEGGING; HAS $14,000.

Even the Police Gave Alms to Tattered Man
Evicted from Lodging House.

Philadelphia, June 16.—Arrested on the charge of
begging after he had been evicted from his room
in a cheap lodging house for non-payment of rent,
Bernard Moser was searched here to-day, and it was
found that he had $54 90 in cash and bank books
showing deposits of $14,335 83 concealed in his tat-
tered clothes.

For yvears the police have believed that he was
really in needy circumstances and frequently gave
him alms. He was committed to the Philadelphia
Hospital, where he wili be obliged to pay his
board.

AGED ACTRESS ASKS FREEDOM.

Locked Up as Insane on Allegations of Her

Two Brothers.
Mich., June 16.—Mrs. Marian Strick-

Lansing,
years old, sald to have been formerly

land, seventy

a well
the Circuit Court here for a writ of habeas corpus

to obtain her relase from jall. She was locked up
on allegations by her two brothers that she is in-
sane.
Mrs. Strickland came here a few weeks ago to
vigit her brothers, John and William Scarlett. She
is said to own property valued at $12,000.
R

A PAINTING BY RUBENS BURNED.
Namur, Belgium, June 16.—The historic church of

Marialine, which contained a valuable Rubens, was

detroyed by fire to-day.
e——————— e ——

‘s CLARETS AND BURGUNDY.

DEWEY

Taken with the meal enriches the blooC,
H. T. Dewey & Sons Co., 138 Fuiton St., New York
—Advt.

quarantine as a leper by the District of Colum- |
bia health authorities, will be allowed to go to |

One is that Eariy shall submit to having cult- |
ures taken from his body for examination by |
Surgeon General Wyman, of the public health |

and answering a recent attack en him by Justice |

both the Lafayette avenue and the Fourth ave- |

ough did not put one dollar into subway con- |

$27.000,000 of its own money on the Brooklyn |

Boy Rescuer Credited by Neighbors with |

family and neighbors said that this was the second |

street, was walking along the edge of the string- |
when he lost his balance and fell into the river. |

With a few strokes |

known New York actress, has applied to |

'CHINESE LOAN SECURED

' AGENTS URGE THAT U. S.
RECEIVE SHARE.

|

|

| Mr. Taft's Foreign Policy Defined
| by Secretary Knoxr—Commercial

Interests To Be Promoted.

[From Thea Tribune Bureau.]
Washington, Jun2 16.—An explicit definition
of the policy to be pursued by the present ad-
ministration through the State Department in
the conduct of the foreign affairs of the United

States was made by Secretary Knox to-day.

This policy is to promote tha commercial and |

trade interests of this country with the foreign
nations of the world as extensively as possible.
Not only in conducting the routine business of
the State Department, but also in its more im-
i portant d:alings with other nations, the admin-
istration will adopt those measures which seem
certain most effectively to promote the growth
| of foreign trade and under conditions most
satisfactory to American business intarests.

As a forerunner of this policy, the Secretary
of State announced to-day that the aid which
the department has been giving American busi-
ness interests in securing a portion of tha
Chinese loan for the Hankow & Sze-Chuen
Railway had been successful. The department
has been informed that the agents of th» for-
eign banking interests in China have recom-
mended to their principals that United States
bankers receive a share in th2 lean, and that
the Chinese government has expressed its pleas-
| ure at having the United States assist in capl-
talizing its ent>rprises. It is taken for granted
by Secretary Knox that the American bankers
will be asked to subscribe one-fourth of the loan
of S27.5004¥) which is being floated by the
Chiness government, and the State Dapartment
1 will the Americans in securing a fair
share of engineers to work on the railroad. and
will also endeavor to effect the purchase in this
| country of at l-ast one-fourth of the machinery
required

assist

PLACE FOR AMERICAN ENGINEER.

word to-day that an American engineer, W. P.
Stewart, who is at present connected with the
engineers’ office at Memphis, had been favorably
considered for a position with the Hai-Ho Con-
servancy Board at Tien-Tsin, which is engaged
| in the gigantic work of improving the Pei-Ho.

In connection with this the department received |

AMr  Stewart’s appointment resulted from
efforts of the Stata Department, and, according
Huntington Wilson, Assistant Secretary of
State. it is in line with the department’s policy
of furthering all beneficial and legitimata enter-
It is well known, Mr. Wilson
declares, the of American
engineers in China is extremely Important from
a commercial point of view particularly because
thev are in a peosition to recommend the pur-
chase of American material for construction
work. The Hai-Ho board is aiready favorably
disposed toward American manufacturers and
has frequently made use of the American Con-
sul General at Tien-T&in to secure catalogues
of prices and designs of American dredging and
trrigation machinery, much of which has been
purchased.

The encouragement of the scheme to establish
a series of banks in South American counirfes
| i mereiy another step in the campaign of the
State Department to further American commer-
cial interests. Secretary Knox does not consider
South America so fertile a fleld as China and
| the Orient, but he expects that this movement
i will result in an appreciable increase in Ameri-
| He has instructed the entire consu-
lar service to increase its efforts for the benefit
| of *he business of the United States. Particu-
| larly does he desire that the Far East shall not
be neglected. China, he believes, is the country
to which America must look as a vast market
for its raw products and manufact ires At the
| present time the people of China are buvers of
American products, but as yet this country has
| secured only a negligible share of the business
which the Chinese government {=s carrying on
for the development of the Oriental Emplire, In
| most cases the purchases are made almost en-
tirely from European countries.

AMERICAN

1o

prises in China

that appointment

| can trade.

MAY PURCHASE SUPPLIES.

The successful effort to gecure a portion of the
pending loan is not undertaken merely with the
purpose of promoting the prestige of this coun-
try. It is assumed that, if the loan is obtained,
a proportionate amount of the supplies for car-
rying out the project will go to American manu-
gacturers. It is purposed to take advantage of
the opportunity which Secretary Hay foresaw in
his definition of the policy of the United States
with reference to China at the time of the occu-
pation of the foreign armies, following the Boxer
uprisings. Mr. Hay believed that the vast em-
pire was on the verge of an awakening, and Sec-
retary Knox believes that it has already awak-
ened and rubbed its eves, and is prepared to
get out of bed. He will make an effort to en-
courage the Chinese government in the intro-
duction of modern methods, in bringing the cen-
tres of population in touch with the outside
world by the development of waterways and the
construction of railways, and will make a vig-
! orous effort to obtain a share of the business
thus developed for the United States.

SETTLEMENT DIFFICULT.

Pcking Bankers Appeal to Respec-
tive Governments.

Peking. June 16.—The local bankers concerned
'in the Hankow and Sze-Chuen railway loan of
| §27.500,000 have laid the situation arising out
l of the American protest against the formal con-
| clusion of this agreement before their respective
| ministers. They had a prolonged conference
| following the delivery of the Chinese communi-
| cation saying the government had agreed not
Em ratify the undertaking, and decided on this
| course. Mr. Hillier, an English banker, took
| the role of mediator in an effort to reconcile the
| conflicting interests. It is understood that the
bankers rely on their respective governments
' to protect the finality of the loan agreement as
| it now stands.
‘ Henry P. Fletcher, the American Chargé d’'Af-
| faires, and Sir John Jordan, the British Minister,
| were in conference to-day. Sir John gave Mr.
| Fletcher assurances of an amicable settlement,
| put he laid emphasis on the difficulties In the
! way of altering the present agreement.

i
| Berlin, June 16.—The American protest at
| Peking against the conclusion by the Chinese
government of the loan agreement with German,
| Rritish and French bankers for the sum of
| $27,500,000 for the construction of the Hankow
land Sze-Chuen rallroad, without having given
| American financiers an opportunity to take part,
|

the |

{ by the exchange.

| havin

WALL STREET REFORM

HUGHES COMMITTEE 1IS-
SUES REPORT.

Indorses Speculation, Recommends

Larger Margins and Suggests
Many Changes.

The report submitted to Governor Hughes a
few days ago by the committee of nine bankers,
business men and economists appointed by the
Governor last December to inquire into the sub-
ject of Wall Street methods was made public
vesterday.

The report .comains a discussion of the theory
of speculation and detailed deseription of the
machinery of trading on the exchanges in this
city, with many recommendations looking to the
removal of various existing evils and to the re-
duction of the volume of speculation of the
gambling type, through either the enactment of
new laws or action on the part of the managers
of the several exchanges

Most of the suggestions have as their object
the correction of abuses connected with trading
on the New York Stock Exchange, the volume of
transactions on which, the report says, “indi-
cates that the exchange is to-day probably the
financial institution in the
itself is not seriously
m is referred to as
traneactions are

most important
world.” The exchange
criticised. and its mechanis
nicely adjusted that the
carried on with the minimum of friction o
Speculation as a principle is nmot condemned

“so

the committee, but is recognized as of value
The committee de-

by
as tending to steady prices.
clines to recommend the prohibition of mar-
ginal trading, which it says is entirely legiti-
but suggests that the exchange oblige its
iness on a less margin
with the 10

mate,

yers not to accept

1 20 per cent, which compares

stomary

TO-STOP

per cent now cu
HOW
practice of “pyramiding,” it is suggested,
might be discouraged if brokers and banks would
agree to value collateral at the average price of
,r three months, instead of the
“corners,” it is

CORNERS.

the previous two ¢
current price As a deterrent to
sald, the Stock Exchange might adopt a rule
mmittee power to de-

giving the governing ¢«
clde when a “corner” exists and to fix a settle-
ment price

On the subject of fal ~s. a statute is recom-
mended making it a misdemeanor for a broker
to accept cash or securities from a customer, on

acconnt of new business. or to do any trading
for his own account, after he has become in-
Examination of the books of all mem-
hers of the exchange, under state authority, is
not favored: but the committee thinks that the
hooks and accounts should be examined from
time to time pursuant to rules to be prescribed
the result to be submitted to

sojvent

the governing committes.
of securities paid for in part or in whole by a
customer, except upon the latter's default, is
pronounced larceny, and a law to that effect is

recommended.
Ased that the rule forbidding an

It 1= also adv
exchange member to do business for an em-

ploye of another member be extended to prevent
dealing for account of any subordinate employe
of any financial {nstitution or bhanker. It is
recommended that the exchange oblige tha cor-
porations represented on its trading list to file
frequent and full statements of condition and
that the investing public be allowed to Inspect
these papers: that in future listings many points
not now required to be covered be insisted upon,
among them a statement of commissions paid to
promoters or venders, and that the “unlisted
department,” except for temporary issues, be
abolished.

A statute is recommended providing that upon
trial and proof of a charge against a broker of
g made a fictitlous purchase or sale the
customer shall recover three times the amount
of his loss. As a means of preventing matched
orders it {8 recommended that bids and offers
for large amounts, “all or none,” be forbidden,
the bidder to be required to take all stock offered
at the lower price before bidding for the larger
lot at a higher price. Clearing sheets, the com-
mittee says, should he preservad for at least six
years. The abolishing, or at least the “serious
and effective regulation,” of branch offices is
suggested

HOLDING COMPANIES ¢ INDEMNED.

Passing to a consideration of “cognate sub-
jects,”” the committee discusses the opportunities
for manipulation of the stocks of various com-
panies by their management, and especially
criticises the device of the holding company,
suggesting that the ghareholders of subsidiary
companies be allowed to examine the books and
accounts of the holding company or voting trust.

A division of opinion exists as to the advisa-
bllity of incorporation of the Stock Exchange, a
majority being against it. It is recommended
that the Stock Exchange should make and en-
force rules for the regulation of the Curb market
and that the Curb should be “decently housed.”
The committee suggests an amendment to the
Penal Code to provide for the punishment of
persons advertising statements which they know
to be false or do not have reasonable grounds
for elieving to be true, or promises or predic-
tions which they cannot reasonably justify: and
for the punishment of newspapers accepting
such advertisements, unless accompanied by a
signed statement from the advertiser.

1t is recommended that the bucket shop law
of 1908 be amended to require brokers to fur-
nish to their customers in all cases the names of
brokers from whom stock was bought or to
whom It was sold. It ls also recommended that
laws be passed enabling telegraph companies to
refuse to furnish stock quotations on mere sus-
picion that they were to be used In bucket shops.

The abolition of the mining stock department
of the Produce Exchange is recommended, and
it is suggested that the management of the Cot-
ton Exchange take measures to restrain *spec-
ulation of the gambling type.” Repeal of the
charters of the Mercantile and Metal exchanges
is counselled.

Describing the functions of speculation, the re-
port says: N

In some form it is a necessary incident of pro-
ductive operations. When carried on in connection
with either commodities or securities it tends to
steady thelr prices. For the merchant or manu-
facturer the speculator performs a service which
has the effect of insurance.

In law, speculation becomes gambling when the |

trading which it involves does not lead, and is not
intended to lead, to the actual passing from hand
to hand of the preperty that is dealt In.

SPECULATION AND GAMBLING.
Reference is made to the case of Hurd agt.
Tavlor, recently decided by the Court of Appeals,
and the report continues:

The rules of all the exchanges forbid gambling as
defined by this opinion: but they make so easy a
technical delivery of the property contracted for
that the practical effect of much speculation, in
point of greatly different

orm legitimate, is not

from that of gambling. Contracts to buy may be |

privately offset by contracts to sell. The offsetting
may he done, in a systematic way, by
houses or by "rins settlements.”” Where
ies are actually made,

borrowed for the purpese. In these wavs. specula-
tion which has the legal traits of legitimate dealing

Continued on fourth page.

clearing
deliver-

The sale by a broker [

property may be temporarily |

MORE SHOCKS IN. FRANCE.

Water in Harbor at Marseilles Re-

cedes Two Feet. .

Paris. June 16.—Advices recelved here say
that slight earth shocks occurred again to-day
at Toulon and Marseilles. The water in the

returning to its usual level only after several
hours.

TAYLOR AGAIN CHAMPION

Wins French Golf Contest—Braid
Second; Tom Vardon Third.

Versailles, June 16.—The French golf cham-
pionship was won to-day by J. H. Taylor, of

holder of the French title. After an uphill fight
he won from James Braid by 1 up. Tom
Vardon, also of England, was third.

“BIG COLLEGES

Dr. MacCracken Questions Utility
of Dr. Eliot’s Plan.

©Ohio, June 16. — Chancelior Mac-
of New York TUniversity was the
speaker at the centennial celebration of Miam!
University, held in conjunction with the com-
mencement exercises to-day.

“The atmosphere to-day is full of critidsms
of the college,” said Chancellor MacCracken. “A
corporation has been chartered in New York
City with $300,000 of stock for the investigation
and reorganization of American colleges. What
percentage of the stock is water and what per-
centage wind has not yet appeared.

“The college is wounded in the house of its
friends when former President Eliot, advertising
over his autograph his ‘five-foot shelf of books,’
allows himself to say: ‘The faithful and consid-
erate reading of these books will give any man
the essentials of a liberal education.” If he is
right, why maintain a college at Harvard merely
to give the non-essentials of a liberal educa-
tion ?

“Diseased conditions in our colleges are rank-
est in big oolleges, which are also favorites of
fashion. From these they spread like insects
| from infected trees.™

|
. OSIRIS PRIZE
‘; S S

WORST.”

Oxford,
Cracken

DIVIDED.

JIM. Bleriot and Voisin
$£20,.000 for Aviation Work.
Paris. June 168, —The French Institute has
vided the Osiris prize of $£20000 between M.
Bleriot, the aeronaut, and Gabriel Voisin, the

aeroplane manufacturer, for their contributions
to the progress of aviation.

di-

Daniel Osiris, the philanthropist who presented
Malmaison to the French natlon, gave into ths
keeping of the Institute of France in 1899 a sum
representing an annual incoms of about $5.50 for a
trienntal prize of $20,0M), open to all countries, for
the most remarkable work or discovery of general
interest. M. Osiris died In 1907

HOOK WORM COSTS $100,000,000 A YEAR.

Loss to the South in Labor Through Laziness,
Says Dr. Stiles.

[By Telegraph to The Tribune ]

Asheville, N. C., June 16—Dr. C. W. Stiles, of
the Tnited States Marine Hospital Service, told the
convention of North Carolina physicians to-day
that two milion persons in the South, mainly poor
whites, insufficiently nourished, were affticted with
hook worms, which caused laziness and anamia
and an annual loss in labor of $100,000,000.

The negro spreads tha parasite, but is Immunes
from its effects, he says. In some rural districts,
due to unsanitary living, 30 to 3 per cent of the
population is infected.

ROBBERS TORTURE AGED COUPLE.

Latter Don't Know How Much Money Was in
the House, but It's All Gone.

[Ry Telegraph to The Tribune ]

Rradford, Penn., Juna 16.--Mr. and Mrs. Monroa
Potter, an aged couple, living on an isolated farm
gome distance from Braddock, were tortured and
robbed by three masked men early yesterday
morning.

The robbers entered the house at 2 a. m., and,
rousing the coupie, bound them securely. By the
application of lighted matches to the soles of their
feet they were compelied to tell where all the
money In the house was hidden. This the masked
men took and rode off toward the New York State
line. The Potters say they have no idea how much
money the robbers got, as they do not know how
much they had hidden about the house.

NEBRASKA UNIVERSITY SLAPS BRYAN.

Asks for a ‘“Rockefeller Field,"" Despite Law
Passed at His Instance.

[By Telegraph to The Tribure.]

lincoln, Neh, June 16.—The University of
Nebraska, through the athletic beard, has ad-
ministered a decided rebuff to Willlam Jennings
Bryan by deciding to make a formal request to
John D. Rockefeller for a gift of $50,000, with
which to equip the new athletic park at the uni-
versity.

The proposed title of the athletic park is “Rocke-
feller Field.” The request will be signed by many
prominent Nebraskans, among them being Gov-
ernor Shallenberger. During the recent session of
the Legislature Mr. Bryan used all his influence
to have that body pass a law preventing the uni-
versity from accepting gifts. The law Iis got
around in the present case by the athletic board,
which is a separate organization from the univer-

sity proper.

SUSPECTED FILIBUSTERS RELEASED.

The Nanticoke and the Despatch Property of
Venezuelan Government.

Washington, June 18.—State Department official
advices from Venezuela to-day cleared up the mys-
tery of the steamer Nanticoke and the tug De-
spatch, suspected of flibustering, showing they
were purchased by Venezuela. The Department
of Justice has ordered its agents to abandom their
observations of the vessels and return to Wash-
ington.

The vessels are for duty on Lake Maracaibo,
under the Venezuelan government navigation ser-
vice. (learance papers have been issued and they
will sail to-morrow, the Nanticoke from Franklin
and the Despatch from Norfolk.

MIDSHIPMAN ENTERS ARMY.

Rule Against Marriage Evaded by W. C.

Koenig, of Texas.

| Washington, June 16.—Midshipman William C.
Koenig, of Texas, who resigned from the Naval
| Academy with a view {o obtaining a commission in
! the army and at the same time to avoid the pro-
hibition against the marriage of midshipmaen, has
passed the necessary military examination and will
be appointed a second leutenant in the coast ar-

] tillery corps. ‘

harbor at the latter place receded two feet.

England, the British open golf champion and |
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;ONE HUNDRED NAMED
. AT NOISY MEETING

HOPELESS DISORDER AT
COOPER UNION. :

Arrests,

Wrangles and Invective
Mark Birth of Committee to

Choose City Ticket.

Accompanied by disorder, by fifty-seven varfe-
ties of expletives and exclamatioms, the arrest
of two disturbers, a prolonged wrangle between
speakers and persons in the audience, denuncia-
tions by Rabbi Wise of Tammany and Repub-
lican machines, the Committee of Nineteen, as
the reformers who met at Cooper Union recently
are known, named last night at the same placs
their committee of one hundred and promulgated
their platform.

Gustav H. Schwab was so determined to
cpurteous to the chronic agitators who take part
in Cooper Union meetings that he let the meet-
ing run with a loose rein. The result was that
it got beyond his control. The moral effect de-
sired was almost wholly lost on those present.

Not in years has there been more disorder at
a Cooper Union meeting. L. S. Bedford, whose
views ara too radical for any organization of
sane men in this town, raved like a madman
when Seumas (O'Sheel, a boyish looking man
with an amazing propensity for spinning words
minus ideas, was thrown out of the hall for dis-
turbing the meeting. Up and down the aisle
strode Bedford, shrieking: “Bring him back!
Bring him back! This {s the greatest outrage
ever perpetrated on a free people. Bring him
back!”

Yells, groans, hisses and maledictions were
hurled at Bedford, followed by cheers for him
from his followers, and then the police ‘rabbid
Bedford and rushed him into the open air. %

Rabbi Stephen S. Wise, the principal speaker
of the night, spent the most of his time in flery
denunciation of Tammany Hall. He said he
was a Roosevelt Republican and a Grover Cleve-
land Democrat, but an anti-Grady and McCar-
| ren Democrat, and declared that no Jew. unless
| he wanted to sign himself a perfidious betrayer
l of his race, would accept a nomination on the

Tammany ticket this year.

There were 228 persons in the Nall at $:18
oclock, and a hundred more at 3:30, when
Gustav H. Schwab, chairman of the Committes
of Nineteen, called the meeting to order and
announced its object. On motion of R. V. Inger-
soll, Mr. Schwab was elected chairman of the
meeting.

After a brief address by Mr. Schwab, Michael
A. Fitzgerald, of Brookiyn, formerly head of the
letter carriers’ organization, nominated Thomas
J. Curtis, president of the Central Federated
Union, for vice-chairman. W. L Willls was
chosen secretary. Mr. Schwab, after being in-
terrupted on points of order, directed the read-
ing of the names of the Committes of One Hun-
dred, as follows:
u:;%.[-‘;()hGE W. ALGER, Manhattan, lawyer and pub-

Q‘HARLBS M. BRIEDENBACH, The Bronx. real astate

: . BURLINGHAM, Manbattan, lawyer, es-
of Bducation.

CHARLES ©. BREWSTER. Manhattan, lawyer.

FRANK L. BABBOTT. Brooklyn. real estate.
_rﬁ;'m!{.'m Quaens, presideat

J. BRENNAN, Manhattan, builder.

PETER
JAMBS B. BUTLER, Manhattan, awyer.
GEORGE W. BRUSH, Brooklyn, president Brookiys

A. B. CRUIKSHANK, Manhattan, lawger

JULITS HENRY COHEN. Manhattan, lawyer

WILLIAM A. COAKLEY, Brookiyn, national president
T4thographers’ Heipers.

HIUBERT CILLIS,
Life Insurance Company.

JOHN A. CONNELLY, Manhattan. manufacturer

THOMAS J. CURTIS, Manhattan, Central
Federated Union.

ALBERT E. DAVIS, The Bronx, architect.

E. A. DRAKE. Manhattan, vice-president Panamsa
Ratlroad.

JOHN DAVTS, The Bronx. lawyer.

W. ¢. DEMING. The Bronx. physictan.

WINFRED T. DENNISON. anhattan. lawyer.

CLARENCE EDWARDS. Queens, lawyer. CoroSa.

LINDLEY M. FRANKLIN, Queeas, president Queens
County Savings Bank.
EDMI'SD D. FISCHER. Brooklym. secretary Flatbush

Trust Comj ¥-

H. FUEHRER. Brookiyn. lawyer

MICHAEL FURST. Brooklyn. lawyes

JOSEPH H. FRANCOLINT. Manhattan, president Ital-
fan Savings Bank.

ttan, wvh Ger

Pr

Bronx.

JOHN H. FLAGLER, Manhattan, druggist. .

PAUL FULLER. Manhattan., dean Fordham University
Law School.

WILLIAM ®. FINLEY. Jr. The delagate
Plumbers’ Union.

MICHAEL A. FITZGERALD, Brookiyn, ex-presideat
Letter Carriers’ Association

BLBERT H. GARY, Manhattan, chairman United
States Steel Corporation

ADOLPH GOEPEL, Brooklyn, president Germania Sav-
in Bank.

I‘»"REDERI"K E. GOETZE. Marhattan. educator.

FRANKLIN H. GIDDINGS, Manhattan, educator and
ubiict
R JOHN GAMBLE, Manhattan, Aejegate Elsctrical Work-
ers’ Union

WILLIAM M. GRIFFITHS. Queens, presiden: Quesns
County Trust Campany

CHARLES M. HIGGINS, Brookivn. manufacturer.

¥ E. HEITMAN, Brooklyn. president German FHospital

HENRY HENTZ. Brookiyn. ex president Cotton B
change.

ISAAC A. HOPPER. Manhattan, buflder.
MAX HYMAN, Brooklyn. delegate [Ty
ment Workers.

FRED 1. HALLETT. Queens. president Astoria TRD-
payers and Business Men's Association.

TIMOTHY HEALY. ao 1
centric Firemen's Union
HAMILTON HOLT.
pendent.’’
RAYMOND V. INGERSOLL, Brookiyn, lawyer.
SAMUEL IRVINE. Brooklyn. real estats.

DANIEL JACOBS, Manhattan, cigarmaker.

P. A. JOHNSON, Manhattan.

HENRY S. JOHNSTON. Queens. druggist. president
United Civic Assoctation of Queens.

RALPH JONAS, Brooklyn. lawyer.

JOHN C. KELLFY. Brookly:, manufacturer.

J. C. KLIN Brooklyn, president Willlamsburg Trust

Company. |
PEHRAIM KAUFMAN, Manhsttan, president Clothing

Young Men's
ARNOLD B. M'STAY,
Makers’ Unilon.
‘.J(LBEPH S. MARCUS, Manhattan president Publis
k.
JOHN J. MOREY, Maghattan presidant United Radl-
way Men's Orpnlatlon
GEORGE M ANENY, Manhattan, president City Club.
GEORGE C. HIL:'.ER. Brookiyn, vice-president Peo-

pie's National vice
Committee.

MATTHEW A MCONVILLE, The Bren:z. business
agent Inter 1 Steam Engin

M MACK. The Bronx, civil engineer.

Association Clﬂthh}‘ Manufacturers.
HENRY MOSKOWITZ, Manhattan, director Downtows
Ethical Soclety.
SALVATORE NINFO, Manhattan, president Excave-
tors’ Union
. H. OUTERBRIDGE, Manhattan. merchant.
WILLIS L. OGDEN. Brooklyn, merchant.
e OGDEN, merchant.

E3 anhattan, capitailst.
OSEPH M. PRICE, M
MES B. REYNOLDS. Manhattan, social worker.
LLAN ROBINSON, Manhattan, president Allled Real
Estate Interests. §
DICK S RAMSAY, Srooklyn, president Riverside Sawe
iogs Institution.
WILLIAM C. REDFIELD, ym.
FLEMING H. REVELL, The Bronx, publisher. -
CYRUS L. SULZBERGER. Manhattan, merchant.
ISAAC N. SELIGMAN, Manhattan, banker. =
WILLIAM ALLAIRE SHORTT, Richmond. lawyesr. .
WILLIAM JAY SCHIEFFELIN, Manhattan merchant,
president Citizens Union
GUSTAV SCHWAB, Manhattan, manager North
German Lloyd Steamship Company.

CHARLES A s-:HI:.’PRlx. Brooklyn, merchant, e~

The reading of the names of the



