
WE WILL SELL
130 Amer. Chicle. Com.
100 Bordsn's Milk,Com.
42 Brooklyn Union "L."Com.
25 Del., l*ck.&Western Coal

100 General Motors. Pfd.
200 Hudson &Mtvnhtvttan, Com.
125 Int. Time Recording. Pfd.
100 Lincoln Gas &Electric
50 Oil Fields of Mexico
35 Texas 6. Pacific Co»I

200 Thomas Iron
200 Underwood Typewriter. Com.
100 United States Express
150 ViriinirLnRailway

200 Western Pacific
82 Woodward Iron

200 Underwood Typewriter, Com.

WE WILL BUY
100 Amer. Chicle, Pfd.
100 Amer. Light&Traction, Com.
300 American Stogie, Com.
100 Borden's Milk.Pfd.
50 Chase Nat'lBank stock

100 Childs Co., Com.
100 Farmer's Loan &Trust stock
100 Kansas &Colorado Pacific
200 Niagara Falls Power
100 Pacific Gas &Elec. Com.
510,000 Tacoma Gas R.efd. 5s
125 Wells Fargo Express
50 Yale & Towne Mfg.

J. K.Rice, Jr., &Co.
M)»f»IlMwg« S»rnr<tie»

*"^&ZgSZT
iw.i.*-*-***ZSZ™m*

John Munrqe&Co
30 Pine St.. 4 Post Office Sq..
NEW YORK BOSTON

LETTERS OF CREDIT
proTldin* find* for t*»«*Heri
in all parts of the world.

COaOTERCTAJC LETTSTPS OF <-HECIT
FORFIGV EXCHANGE AND

COLLECTIONS
CABLE TRANSFERS

MUNROE & CO.

a*************************************

IFranklin TrullCompany
% 166 Montague Street, Brooki.™ 140 Broadway, New Vn.c*

Act.in every fiduciary capacity. Allow*interest onDemand miTimeDeparts**************************************

"3Metropolitan BT

I
Trust Company^ i
of t/te City ofJVew YbrA jI

49 WALL STREET g |
Capital, Surphw and Profits, $10,000,000 |1

ANTON A. RAVEN. Vr«.P~ C^^MASoT>2*T'PFVFRI V CHFW 2dVicc-Pres. RUPERT >* K.ANDtKitJ>. A«- tr.

BERTRAM CRUGER Tr^r^ FREDERICK E. FRIED. A-.Seotur,.

DIRECTORS. t i
Fr«oe,« M.Bteou. Edwtrd B. Ja<Jißa, Chtrles M- "W £ S

WiiiumI Rut! Lew:*C««a Ledyara, Anroa A- R4Te3,

SwChX Frederick T. Marts, Ccrp R. Shehtott. I!

2!S7FI.kL E.D.M«rnn, John V.Stepsoa, , L

iH?«V? Hirdli* D.O.Mills, Joseph J. Slocua, 1 J
R^rtH." R'^trd Morrlmef. John T.Term i3 ' ,

STOCKS LOWER ON LIGHT TRANSACTIONS
NEW YORK STOCK EXCHANGE SALES— TUESDAY, JULY 13, 1909.

Shares ) Not 7
' "" '

] Actual Sales. 1 Closing. Shares lNet J ]
~~

loaJfifigh Low|Fin'lIBidJAsk
fold. Ich-n^l (open:High Low FlrTI!Bid | Ask sold fchnge j . F^« £? g i62%| iB2Ht? 52%~

U jA»U-fhalm«. Co | 14% 14^1 14T.1 14T.1 14',, 1? »«0 -VjLrc Ist pr K% J^j; "g
- -

42%
3P6 -»; Ainu-Chalmers Co. Pr 61^ 61H BIJa WM, 51 HH 3<jO -1» M FT; 8 $f» 9T

M
j 97 |_t 97

JS.W _i< I'Ajr.alKamaied Copper Si*, M^ 79*4 TS^I 79% 79% » \u25a0— ;Laclede Gas SW ?«iI ''^ 7 i 71
?T0

_ 2 ve:u . Agr Chemical 46 45 45 43 44* « \u25a0 700 +1\ .Long Island •\u25a0-•-•••• |lia
'

142 141\ HIS. 141V, 141%
UN -S American Beet Sugar 431, 43^,. 43 43 43 43h 1.2^0

—-
l£usvllle A NashMlle 14- .

8>« *4 «% «H *%

tIM -H American Can pr 81 Rl WH 80% 81 SI1* *.«» +1H H"S*j?^v\|; I 741! 74U 74v! 74$ 74 744

S^AJMS^ ESJSJ &J a Sja S« =§IS ::.:: : .1
Vo * ? -AnM-nran Linked pr 46* 46^ 4r.., 454 45W 46 100 \u2666 H ;:ationsl Lead pr •••

i££ «£ EM? 53>| 63* i64
WO -IS American Locomotive M 60 59S Ml 534 BM4 «0 -4 -a R. R. of Mx X"" 25

,
24V 24V1 24'J 25

100 -£ 'American Malt Hi 9S M»| 9»? •''* fa «» "livllhSi^v * 8 221

*
»i 2H 2H 2 |

ISB .vt American Malt pr Wi« 53% 53%L63% 63 54 WO \u2666•\u25a0 Newbous« M. & 8 132^ 132^! 131**j 131% 131 *! 132
I.«M -1 America Bm'ltln 95^ »5^ 94% M«i 9**» ?,4 £ l.«0-1

n>w York Ont & West 62? 62^ 62$ 52^! 62>4 Wl^» _
S American Smelting pr UIH 1114 1111,'ml. 111>4 UIS ,22

——
N*!^.^?^-

* vesl w5 91W .... W 911*
SM

-
S 'American Smeltlnp pr B 88Vj 88^4 M>, •- - g% bB% \u25a0.»» +J4 S^^tiweltSra^prKv^lll". » » » 90 «7 •»

800 _3 American Steel Foundry new.., 607, EOT* 60^ 5014
-" 51 100

-
vor*h American

P «i '2 82 S3 82 *24a. -—
American Sugar pr 125 125 125 125 |123% 125}* lg

—- >-» LLAm
P2- ".I imi; 151% 150*4 150^ 150% 150^,

Urn ; American Tel. & Tel 140% 14V, MO 140 140 140% 2.183 -% T-nnSan la Railroad ... \u25a0 13S3* 1354 137\ 137Ti ICTi 18R|
HO

'
-%.American Tobacco pr - 100% 100% 109% 100% V.™

-
% L^?' o« ftTokl I. U?3 114^ U4% 114' ,

\u25a0tS?
\u25a0-S

:^K^...::::::::::::::v.:::::::: ,S figj
33% 84%

|
-»

Eil! 1 car \u25a0pr::::
':::::::

"'
10S

'^N4? \u2666 '"•1M -1H '•Anaconda I 47^ 47^ 4<% 4«% M 46% *W "T J» j,^*?|2 Se-i c" "pr W«% 106=4; 1"6% 1- -
I^6oo -2 Atchison !IK - 116 llf,116 4.0 \u2666v, Iressed Steel U. Pr .

\u0084..•.
MO _i* Atrhison pr 104^ 104% 104^104% 104 |1044 **>

12 St«ei' Soring <\u25a0 • 44
"'

•a Batopllas Mining
1

5 oU o o 484 8 3 6O.»JJ —1^ al}"»al}"» m rlr
::::

?94 ?9V &94 99H
" !•\u25a0•"I-SiSiSSSSSS^::::::::::::: |. R» a* hi,.^ r;iSSi^li^a^P &WUOO -i-i Brooklyn Rapid Transit 77% 77% 7<4 77\ «,4 %% 6"0 j-,% K?2 iSan™ ?3^ 33% 33 33^4 33M.J 33'i

•S gtSKJ^'rohii::::::::::::::
*

& diuwii ,1 =
!11!Y :̂::::::: L% i»&.d '§fX7M

' .- -j^sapeake & Ohio re% 77% 77% 77% T7 4̂ t«0 \u2666% |t
*

Southwesternm l Chicago & Alton.. 88% 68% 68% 68% 6S 6SU
** -« > • »|I^Vh^ern "pr ! "•\u25a0 6H3,; g{ 65H g%m +14 Chicago Great Western 14i lSj l- 1% 14 ljs 1.J2

— ,» ;Lriilff Steal & Iron ..... S3U S3U 5.314' S3> 4 S3 1 834
ITO _H Chicago Great Western r. 8.. 4-, 44 44 44 *ft*3 C Z^ c o«rlheff Steel^& Iron pf ... Ilfi411$ 11^*, 11**. 1W ! n««i

1.800 '_< Ch.. Mil.& St. Paul 1544! 154% 153% 1534 16$ }f% „*» -T77 |^ffrh«m Pirlflc ....:. 133 m%\ mQ 132^ 132V132 s*
If.)

' -2 eh.. Mil. & St. Paul pr 169% 169% 159% 169% 169% 169% ».«W -1H |SSth*m Pacific
_.\u25a0• . 1334! WM I"2S 132% j 1324' 133

LM ; _i| General Electric Co 164 | 164% 164 1«4 163 164 2.33* "^t-'hemSav . «% 3l" 30% sn% 2f><\ %*i
:.*2B I-4 Great Northern pr. ... 149 149%| 148% 148% 1« 149% «» ~ » f°£"jc™e™ gj^y.. "I 33
:na —«* -Great Northern ore c'fs 76% f6% 76% .\u25a0-\u25a0\u25a0, ?5% J6 1-^

~
iSSJf i,._.Vue r r !7 I 17%-^Havana Electric Railway pr -\u25a0 •\u25a0- 88% 68% 88 |P0 410

—-
;Th rd A,cnu^R R w^;,rp

\u25a0ii
. -Hoiking Valley pr

«a ««"fmM
TOO

-
£ Sst^ si i§?:s| iisa stBJ» 41 Illinois Central . . - . ;- «* $wSf°ci?^:fflTranrit..".„ 10S

;jr.i Interborough-Metropolltan .... 15% 1 i 15% 15% 15% jw
—
i^1

"
r>aHn7 I^3 «:I^4 193:* 193%

7.V.-. _i llnterboroulh-Metropolitan pr. ,«£ 45% C7U |7% 4T^i 47% 23.8^0
-

% Union %£**; r\""Y.'":;;;;":.m\ 108% W3%pno
—

H Internationa] Harvester 85% 85% 84% 84% 84% \u25a055 m
— '•* 'V-m n

cast Iron PIM &Fo .. £1 31 » 30 i 29% 31
140 ._!(International Harvester pr 121;, la;, m;, 121;, iaj> 13 t£> )—ik 8 c"' lrZn PtS & To. ii-. SI ll « 81 81 B
450 -!\u25a0$ International Steam Pump... . 39% ?v-2 >S; 3v, v!4. g 400 i-— t^iT.hi States Exr-«»=3 S6S: 86« KS 8W M 1
]M : *Omerwimul Steam Primp pr \u25a0 . • / 89% 89%^ B9 ! B^4 1«) *S RWSt* ImV^"."."." »% -\u25a0"
;..-, ._ 2 lowa Centra] 29% 29% 29% 29« 29% 28% s^o ~

t
**\u25a0}-\u25a0 | 1«' cr I117^ :11V-' i 138. ass aS 7?Mfißs%£E fir Jsi

-
iJ -SSrSSSSWAf: :::::::::::::: I';'!lj'p :S:S |.1 41 HJB iSai^HrEE ffl1 \u25a0 «

?
-^:SS.E; dr&^':::::::::\u25a0

l¥:Jf :&.
.p. 2 3,^s fia;Biff- S^q \u25a0«*,?'ago . - 'Denver *Kio Grands gfc 4.%. 4. 147 47 g4 l.<*» Inl&Laks Eris Ist pr.. li 17 16% I^,^ 15% 16%

5.y.-i i-5z 'Erie .1 ........ | 36%| 36%! Ss%j 35%; 35% 35ri J L ' J
' '

\u25a0

T"tal sales for the day. 436,463 shares, compared with 445.603 shares for tjhe corresponilns :day In™f PeHod in I*L I
Total sales, January lto July IS, Inclusive, MS.BBMH shares, compared with 58.743.008 eha-as for ti.e same penoa >n iai».

'Unlisted. Tgrnall lots.
—

JS.

Ikit«CRIBE, r\Hi^.

-csrmcncanßinance
anc»-6ccurttiescjc).

INVESTMENTS

5 •Nassau- St • NewYork

R. L. DAY & CO.,
37 Wall St., 35 Congress St.

NEW lORK BOSTON

HIGH GRaDE INVESTMENT BONDS

The Mexican Northern Railway Co.
«2 BeaTer Street. >"ew York.

TO THE BONDHOLDERS OS* TH»
StEXICAN SORTHER.V RArtWAT CO.

Referring to
•-• circular Issued by th's Cmipertj

Jane Ist, I!*''!. '-.-*-* en certain te-=s. •-. •]%.

-.
—

of your bonds, •-» holder* of a na|BSk4

outstandlnt; bonds havin* agreed •-
\u25a0-• ereas

notice Is hereby «•\u25a0>••-. that Ska time for < -'P'— »

our ofTer has been eitended to i-i -• .1:a( tS»»
flay of -.-»—. -»—

--
1009.

At any thnm during: th!s period boß'i.t mar j»3»

ser.fd at th« eSSO» •# this Company. N'r X »••
Street. New York Cltr. endorsement th«rso3rfs|
eertiflcat* of •-«-- and for appending •"••»•»» -1

new cupons. T"p-~^ request » copy
-•

•\u25a0• ctrenUr*:|
be mailed to any bondholder. J

R. \u25a0B PAT=TrOP.r. f'rr^vr I

OF HEW TWB
3O Nassau Street

INTEREST ON DEPOSITS

INVESTORS READ

Tfas Wall Street J-ii
Citations.

Morris &Essex 7s
! Prlr» en application

CKISKQLM& CHAPMAN,
I>l»Tnber!i New York Stock Eirhs-«».

15 WALL STREET. NEW YORK.
i Telephone! 1«6 Bertor.

FISK&ROBINSON
GOVERNMENT BONDS

INVESTMENT SECURITIES
New York Boston Chicago

CITY OF MM*, fPEBO IX BONDS
PTANPAhD TAINT
CBJSrcA3>PS AND COBALT CONSOI^rDATET)

EDWARD G. JOHNS.
4S F.XCHANCE TLACE.
TfiT^'J" «P^» Hanover.

f ,r,,,lsr \ r'"tiRequest.

SWARTWOUT & APPENZELUR.
Telephone ">66«». t...John. 44 PINE ST.

Member*. >". V. Stook Exchange. '
I

SIX PER CENT BOND SECURED
BY LONG ISLAND REAL ESTATE. mHE PEOPLE OF THS STATE OF KE"*"TOM3?

X the Grace of God Frse a=i lilitnuisnssf
—

.-\u25a0 £=•
Celejtls Peir.tr*., Alice* Liver Raba-<. Louis lir*.J»
phine -Wilson. Camllle H^upert. L-nH Pel-.tr-. Z—r-

Peintre HaM'-ufn. Henri Pe!r'r». Lc:;s« P-intr* ti»-«

and -ex- \u25a0-;.-.- of Fanny Eer!:». i«c«as-i. **sffS
Whereas, Bugec*. Gavard. as EwtMer. _**.gO>g|
of »•<»• York, has lately appl'.^i rr. t.-* -uiiu—»»«\u25a0
of our county <-? New T—<. t« hsv- a -Hsrrala !=*«=

In writing, bearing dare \u25a0\u25a0
- Meand ixr :f Apr:.. J»

relating to both r-a! and pers-ocal rr-perrr- 4^-7as the last -Will aa.l TeutuaeM
-

\u2666 :V- BeraejwJ,
th<» County of New York. ;';'->-•' ttsrefcr* J««|
each cf yorj are- cited to appear beflara Bn guig*!)
our County cf N-w York, ar bta offle* !r. tt» a^-_;
New I--". on the 11th dar "*- AngWi c"»h^nine hunared an-i nine, ar half-?«*t --n "

*-«*_r;
forenoon cf that day. the-i «ni r!-ere to •"??«
probate of the said taM Vm and Tm-.'

— - ****
Of you as are hereby -.-- : as are --*"\u25a0_;. ~L.
twenty-on"* years, are ieuuU-d to app-ar

"
-.^.

Un. If -„.. fave one.
--

Ifyon tive lone '\u25a0" C^f"
apply tor one to be apyo!=tei. or la Cs»,.#^fl_ls|
neglect or fa —to do so. a rzirl'.3.z *!-t*CfK=
by the Surrogar* to repr»ae" *~i a~ ."r yc3

-
proceeding. ,\u0084-,

In Testimony -n-her-of. -..-\u25a0.- nosed BIJ *«• -^
Surroaate/B Court cf the «i:i '-2r—i_Ti-
York as be havaaßaa •.T'ji---'. wi=<!i.

-
i

[U S.I Abner C.
~-

cv a surr?yiJ» <*%%
Co-intr of N»w York, a' »a:i t*s7-^*
<!sv- of Jnne. trt t!:e year of ex w
thousand nine teadred^ f^wffc^

Clerk Vt r^e SkUWM^ySS
COrPERT BROTHERS. AttonMyafor F-'::l'" r̂- "

st.New York rity. J

Depositors of COMMOV STOCK muit pay 113 In re-
spect of each share of such Common Ptock go depos-
ited, an.l willbe entitled to obtain from th» Syndicate,

Preferred Stock voting trust certificate* of th** new
Company, when Issued, equal at par to such payment,
and also Common Stock votlr? trust certificates of the

new Company, -when Issued, to an \u25a0SKreg'ate amount at
par equal to 40 p»r rent of th* par Taltie. of t*>ejr
pre««rt Common Stock so deposited.

These payments must be mad« at the asses of the
undersigned, In three installments, to be, at least thirty
days apart, -when and as called for by advertisement
In each Instance at leact twice, a week for two weeks
In the New York Sun and New- York Tribune

Copies of the Plan and Agreement and further pa.

formation connected with the reorganization will be
furnished to stockholders on application at ••- office.

•T. P. MORGAN
*CO.

23 Wall Street Wew York. July 14. io<v»

I>EBENTI"RE STOCK and PREFERRED STOCK A
are to be received \u25a0without payment, as stated In the
Plan, and. upon completion of the reorganisation, will
be entitled to receive, voting trust certificates In respect
of capital stock of the near Company mentioned In th»
Plan, of the amount and ci*»<. respectively, as follows:
Debenture Stock, 110 per cent In n»w preferred stock
voting trust certificates, and Preferred Stock A. 120
per cent In new enmmon stock voting trust certificates,

depositors of PREFERRED STOCK B must ray $15
In respect of each share of such Preferred Stock B so
deposited, and will he entitled, to obtain from the
Syndicate mentioned In the Plan. Preferred Stock •«•>
tug trust certificates of the new Company, when Issued,
equal at par to such payment, and also Common Stock
x-otlne tnmt certificates of *h» rew Company. wsmsj

Issued, to an aggresare amount at par equal to fl<> per
cent, of »he par value of their -present Preferred Btoell
B so deposited

REORGANIZATION
OF THE

Chicago Great Western
Railway Company

To the Holders of
Debenture Stock, Preferred Bti>ek A. Preferred
Stock B. Common Stock.

CHICAGO GREAT WESTERN
RAILWAY rOMPAXV.

limit nt Time for Deposit* Under Plan nt
Reorganization.

Mora than ninety per cent, of Iks Debenture Stock
and substantial amounts of »he oth»r <r!a«se» of stork
have been deposited under the Plan mentioned In •'-•
advertisement and circular dated June I, lPn

The United States Court at Pt Paul has recently

entered a decree directing a Special Master "> sell a'l
the property of the RaUwaoj Company, after four

•weeks' notice
Notice is given that the time witMa -which th* sev-

eral itocks mar he deposited under the Reorganisation
Plan and Agreement, dated June 1. 15K>9. 1. hereby

limited to and Including August 2. 1P0P: »nd after that
date no stock will be received except upon terms to b»
fixed hy th« undersigned.

Dividend Notices.
lOBTH DIVIDEND DECLARED

The Home Insurance Company
NEW YORK
56 Odar Street.

THE P"'APr> OF PIRECTORS haa this day declared
a Semt-annual fiivMenii of 124 FEU CKNT on the
Cari'al Stock, payable en demand to \u25a0'

\u25a0 Vler» ct
record ™ July Ist. 1800.

C. L. TTNBTR. Secretary.
New York. July 13, 1900.

INACTIVE STOCKS.

The following wer» th« last actual sales and the
closing quotations for stocks In which there were
no transactions yesterday on the New York Stock
Exchange:

Last Closing Last Closing,
tale Bid-Askei. sal"- EM Asked.

Adams Ex..196 818
—

K*DMp! 30 30 35
Am A C pMOI 1014 l2 KIofCPi 60 5, hi

Am B S pf. 9514 05 974 Lac Gas.... l'M I^4
-

Am C0a1... 120 120 150 iLD& W... 20 25 -?
Am C O pf.IOSH lOS'.i 1054 do pref. .. .5S 68 SI
Am D Tel. CO 20 30 ILake Shore. .-,20 *•«) «_.
Am Exp 225 229 228 Mackay Cob. .9', .9 W4
•Am Lin... l«'-4 I*s 17^1Man B-ach.. S 4 «
Am Lo pf..11«4 111 118 [Man 8ier.. .143 14 14«

Am Sn.iff..2sO 250 800 Md Coal pf. 90 70
—

do pref...104 1-0 104 'Met St Rv.. 30 18^4,20
Am Sugar.. 128% 1274 Mich Cent...

—
t*J IM

Am T&C. 80 76 81 MftStL rf 87 84 88
\u25a0Am W pf.1034" 103U 1044 MSP&SSMpf.IS3 152»4 155
Ann Arbor.

—
IS SO MX&Tpf 73»; j i4do pref...

— -
80 Mor & E«...IS2V!i IW% 190

A MIst pf.112 107H
—

Nash & Ch.l3S 180 133
do 2d pf.1024 107%

—
Nat B & S.. 15 15 '13

At Coast L.128^4 128 128% do pref.... -3 85 90
B<t O pf.. Go 94 944 *N 81«cuU...107 10* io>»i
Pkln T-p G.14'1 13» 141 i 'do pr?f...125 !-4'i 127
8R4P... 97 90 9-">'» New C Coal. 50 4'» 50

do pref...lSO 121 138 NY A 8... 87 SO ST
B& S pf.. *-\u25a0

—
*8 NV\u25a0.v3l L56 «63 **>

Butterlck .. 31 30 34 do lsl pf. .100 100 110

Can So .. 88 *\u25a0=• 87% do 21 rf-- M SO 83
C&8 A f.113»4 110

-
N V r-v-k.. 40 40 f«

Cen L-a pf I'M7,1"+V» 105 \u25a0-.\u25a0 pr-f.... Cl> 84 "-

Cen of N J 290 286 2l"> IKYI. & W-
-

12-» 180
C&Apf..74 71 7T NT&NJ Tel.1364 134 133
C&. EIpMIS 116 150 NTNH4H.ISB IHP'II,I
CB & Q 223 2 0 -\u25a0 Ont Silver... 34

"
v 4T4T*

Cfi "W rf'A24H 24 25 Fat-iris Coast 97 95 M
do deb... S3 68 6»'i do Ist pf..100« 100 102<- I&Lpf

—
40 80 do 2d pf.. Wi M I\u25a0'

CANW..lßßii 183 151 5 Pa-iflo Mall..K0 80 -'•\u25a0*
do pref. ..221 221^ 223 |Per. & X... 29 23 2H

CStPM&O.I«O "15S 162 IP C C&St LW4 « 93
do pref...173 170 175.) do pref.... 110 - 110 120

Chic T Tr. i 1 2 Pitts C0a1... Vi 11 12
do rref.•• 20 12 19!4 db pr'f B0 4.> 51

Chlo Dili44 44 6 FF W * C.1734 17414
—

do pref... 124 124 13 Pull Pal C..188 188 190
CCCASL pMO3Vi103

—
QuicksTr pf «^4 7 9

cieve & p.175 1754
--

R R Fee 934
-- C 2

CF*Ipf 78 7.v, 85 «Ry St B rf.104% I<H 1£5 JCol * Sou.. 5«4 664 57 R'dg Ist pf 9S',i 93 934
do 2d pf •s"

t X"'-* tr'\ R«ns & Sara
—

IP".
—

Conaol Coal 87%
—

88 RTV*Og..l2* 12!
—

DI, <«- W «49 "50 880
'
Rut F R pf- 37 30 384

D&RC, pf '"\u25a0\u25a0, *3 BJM4 SIJft?F«'"*El-14!» 150. lsols0

I' M*FDl 3 10 14 do etfi rfl-9 lt»1 130
Del *M 95

—
9« d« c»f3 new «rt <*2 »"^

Pet V F R«1 «o S3 !Pear? R pf -1144
—

114
DSS & A I*4 11 17 So Ry pf.... 89 «8% «8
Ev'& TH. 6« 60 75 SRRM&Octfs -* S-i »a

do r.f . «5 Xt 0-.
'

*Term Cop . 88 37:; ?a.
Fed M&P. 80 72 88 T&P L

-
93% P'l'i 93

do pref... B7« 874 BBHJI Fys f
-

1,. 9 «4 94
•Fed Su rf.914 91 100 lUn P A,- F 1.".4 13 14
Gen Ch Co. 7P 774 83

'
do prel .. 77 Jfl M

do pref. ..105 1"4
—

Un Ry Invt. ?«'-: 36 39
Granbv 51.. 101 P« lA21 A2do pr«f 564 r'l "'3
Hay El Ry. 64 «3^i «4 V Clb M pf.ios 1"7 109
Hock Val lit 107 115 «TJ SL rf 120 110 119
Hemeßtake. 91 90 PI USRft R. 144 14 l'"A
111 C L L. P":4 Pr»Pr''»

- - do pref \u25a0\u25a0 \u25a0 38 88 B«iJ
Inr-R Co.. 70 65

—
US R<ibb»r 3*4 38 3^4

do pref .. 5414 90
—

v«-C eh pM2O«4 119 121
Int Fap»r. ..154 l"'i 16 Va IC*C«5 6.34 \u2666=\u25ba»

do pr-f «4 «3 «4 Vulcan Per .'- 17 15-i1 5 -i
•Int Power. '-i'"l

—
S^ do pr?f ... 86 65 <"\u25a0'»

lowa Cen pf66 654 P6 Welli F Ex 330 310
—

Kan * M.. «1 69 63 We»t MfS .. 5414 e.3i; 84^
KCFS&Mpf 7«4 78 78 ; do Ist pf.121 120 1244
X

* r» M.. « <"• c |"W"ls Cent 57 654 •" 'i
\u25a0 do P r»f ... ff"i S9 t(^H

•Unlisted.

CONSOLIDATED EXCHANGE.
United States Steel common exhibited poftne?9

throughout the day's trading in th« Consolidated
Exchange. It failed to pell higher than 69T9, com-
pared with a top prlre on th« Pto^k Exchange of
70, and most of th« tlm« thereafter It ruled about
Hof a point tinder th« other board An eai In-
cident In th* Steel crowd was the change of posi-
tion of a floor trader who was a buyer on Monday,
and who aold 2.099 Shares at X31-,. Sn far as th*
general list was concerned, tnf> h^s» business was
don» near the opening, with dealings becoming
limited toward the middle of th« day. In all fifty-
nine different Issues changed hands, with the total
transactions approximating 84.086 shares. Amalga-
mated Copper was mor« than usually active, its
total for the day slightlyexceeding that for Read-
ing, with only Union Pacific and Steel common
ahead of It. Th" paucity of offerings ma.i-» traders
who were short nervous at times (n the day and
started covering that resulted In the market, at th-1"
lowest levels reached, rullnsr slightly above- the
other exchange. Detailed operations 'How:

STOCKS.
Shares I j Open ITil- I Low- I Last
*id 1 ; Ing I ert. ! est. [ ea!».

La Rose Consolidated Mines Company
A dividend at the rate of Iper cent, for the quarter

ending Slat May. 1909. and a bonus of 1 per cent, bas
been declared upon the outstanding Capital Stock of th»
Company, and willbe- paid 20th July. 1909, to sharehold*
ers of record at the close of business on Ist July. 190».
By order of the Directors the transfer broke \u25a0will b«
cloaei] from th» close of business 00 Ist July. 1909. and
remain closed until 10 A. M 00 21*' July. 190©.

I>ated the 17th day of June. I9<O.
LA ROSE CONSOLIDATED MINES CO.

D. A. DUNLAP. Peeretary-Treaaurer.

THE PEOPLE OF THE STATE OT" *&?**!>*
X.

•>-» grace cf G<"l. fre? sad to WJfuj*^— gd
,aH B. B—. fs-T.^ B. Bown*. B*maJJSS
B Putter.. Emma B. B--- Es'*!> B 3^fr*J; fjsj
P Botrr.e. James Brae* ?-•«-• Ag"" t" \u25a0""

M aM
M I\u25a0>-* John SB thgata B-wn». llary A *"

..-.,"\u25a0
Boirne. William r'nr Bo»r.». ard -" a.' r*J^ *\u25a0?.
est-d in the estat- of Emir.a E Beoßg „»-.,!-.
County of New York, '.» •<!.•- a* c~~''~~ .ad «-'
r.ext of kin or otherwise, wr.l cr—rlr*: T!r."T s»
of you are hereby clr-1 and required V*^*"-,*ff
and appear before orjr Surrogate of tfi» C*°-;^ -^g
York, at the Surrogates' Court of »a;d_ tC!'"^-i

'
S3S 3

the Hall of Records In 'v • Coucty 0? >" »
24th day of September. 190 aat haf-P"1 \u25a0 ,•». \u25a0

the forenoon of»that day. th»n and therV!Li-«'
Judicial settlement ef t*» SMXgont of \u25a0~-..'"-'
Walter g.-Tr.» and •William B. Sowr.e •» iSrffll
and Trustees under the last wf.l ani

'
ef*3s \u25a0•

deceased; and such cf you as
— —

_.-w-»#
tnder IBS a«» of •.»--•.\u25a0.-\u25a0• Tears ar« !^TJ

-
rr~

l>,-, -»
bsr your guardian. If you have one. or If r« "J;si»-. appear and apply to* one t-> N» Biipwiiiw^p,^
event of your negiect or failure to d"> '" » I'V.iJ
b«» appointed by the S*irrosrate t-> present ana
you fn th« proceeding -' \u25a0

In testimony whereof. we have caused «• sij»»
Surrogates' Cccrt of tho sa!^ County -f -N, ''. c:*

hereunto affixed. WltaMSi H^n •»"":,.?
[L. 8.7 lan. a Surrogate of B«r saM ""--"-fIS"

County c-f New Tork. the .*!» «>^li«*
In the year of cur Lord, cne tboMsad »»g*JSS«
nine. DA?OEL J rV

Ctork cf "•\u25a0* g-"^"'"--^

BOND MARKET BALES.
7000 Japanese M .94 9000 Li& N A. X & C
SO*?) do 93% 4s 9? »
{1000 do 4s ..: «TH 1000 Man Con 4s 6tpd. Pf> 7*7*
8000 Rep of Cuba Bs.-103^» 10000 Marine 4Hs 70*»
1000 do

-
103* 6000 do TOH

f^oVa 6e Defd Ctfs. 43 2000 do 70**
60DO XV C «i» 1657 119000 do TOH

New 112 j lOTOM X A T Ist 48..101
Piano flo4b 1959 Rcte. 101>* \u25a0 1000 do 2d *7H
•4000 AlHs-Chal 65... M ! 60t» do 3 p 445.... PIH.
10000 Am Ac Chem 101 i l<>">o Mut t^iel Oas Sa 101*5*

1000 Am Cot OH 445. 97 1000 N C & St L Ist
10000 Am Hide Al>68.101 i Con 5s 113

2000 Am Ice Sco «».. 794 i10000 Nat Rys at Met
85000 Armour 4%s Ctfs 954 , 44s Ps^»
COOOO Am Tal A T«l lOrxV) do ?\u25a0*•>

Convt 4s 105 6000 NYCr-b 1934.. P? *
80.V) do .._..K»4 TiIOiVX) do L6 Col 34s 83

7000 Am T^b 6s 1114 6000 X T 5 A E I,H

9000 do 4s SO4 *P 4s • §4«i
2000 A T & 6 F AdJ , 1000 do »4»

4, ptpd . {tSH.liVirti} do 85
260"0 do Gen 4» 1014 7000 N V N H * H
vr'"'< do i"ii. Deb 6s ~13?4
6000 do ... ...101* 17000 do 138

6000 do Convt «»...117 i 30>X> N YO & V,' Ref
2000 <3o ... 820F.1164 4s 994

85000 do .~ll6* 3000 N A V>' Con 49...100
100000 do Convt 45.-.118 -i 1000 do Pec C & C
sOfi«) do 116 At c. 92

10000 do 113S: 1500 No Pac G«n 3i... 744
12SO00 do Rets w 1...1UT* do 74 Vi
3000 do ~ 113 110-yo do Prior 4a 103

SOOOO do 11*% 2000 Oj AL. C* 4«. .. 934
620n0 do 1144 1000 oS LIst Con 55.115S

1000 At Coast 4s 95 1000 do Gtd Her 45.. 94 »
1000 do L, & S **\u25a0 89si20iV) pac Tel & Tel ss. 971*
2600 B & O Gold 4s. .100=% 10000 Perm Convt SHs-lOl 8*

29000 do 101 17000 do 101i
~SOOO joPJ M 34» 89 48000 do «4s MM • 97Vi

?<w, a,, Swn 31-?3 1-? . 90H B'Vio do 974
8000 Beth Bteel 65.. 89 I.V>«o do 4s 1949 ... 1044
1000 Bklvn City lrt.lo3* 10^0 do . 104H
9000 Bklyn R T 45.. 86 6000 Reading: Gen 45..lfl«>'l»
1000 Can So Ist K^t 70"0 do 100«*

6363 10<5H 7000 do 100*»
ir^nCent Leather 6a. 9SH 6*:>o St L!« * S
1000 do .. - 98H p»f 4s ?S»i:.,.-, do 88% 1000 do . .. »

84000 Cent Pao Gtd 48. 974 7""><> do Gen Bs \u25a0 110H
60000 do »79» 4000 do Rlv&'}45.. S!>U

jo<y» C& O < lon •'•\u25a0= .114% I 1000 do 89
1000 do FT 6a 101S 200<X> St L- 4S F O-n
7nno do 1014 Ss -PI

noon do Gen 445... 1044 15000 do .. .. . 90 H
1000 Chlo & Alt 945. 754 10000 do .. a. W%
{iono cB & Q Gen 45.1004

'
160f«> do .. . 80 •

25000 \u25a0',- . MM ! 50OT) do Ref 4s £74
81000 do 1004 6-100 do 87
25000 do Joint 45.... 96H1 moo Bt t, F»-n Ist *« 944
1000 do • 98% 3or») do . . 94 Ti
rtiw> do \u25a0 f"4

'
31 Il*loII

*
lo do ccn 4b . 7914

lf..MV> do r«n Div 4b. '""** IP.O.V* Peahrd A L Gold
ITr.Vi do Til Dlv

**.101U «a ...... 90
fi.-t<V) do Dv 34s 904 10000 do . 904
o<-,r.-, s-n-n Dlv If 99^ 6000 do . 90*i
•->fK-u-ir M *•. =' P 4>i : 2000 So Tec C! Tr 4*. 94

rtf, . ... 94Vaonoo do let Ref 4s ..86H
«\u25a0»--. CRTS- P Gen \u25a0 800 do 95 \

4s ... 100 1 HSOOO do Osort 4*Rets
f^yvi d • ft" •• US'-*, full paid . 105
0000 do Ref 4e .92 i539T0 flo .. 104%

lirwvi do 91 T« 1].--- do 104 3*3*
tv>,v> do .. 92 21Oiv> do I'M8.

89000 do F R *\u25a0 ... 80% 1pn0.5 do 1044
17000 flo ?rvl* 8000 do . 104H
j.v., do 80% 8000 South Pv l»t 6a .112 vi
lOno do Cl Tr 55./.. 92"* 4000 do. \u25a0 1124
2000 C C C * ft L !150<vi do Gen 4. ... ?3's

<-,»-\u25a0> 4s 974 \u25a0 3000 do «4
B~v>8~v> do \u25a0

" :
4000 doM- O Col 4s =94

6000 col tod 6e \u25a0
"91* 10000 Tex AOk Ist 65. 108

8000 do '\u25a0' 12000 Third Aye Ccn 4s
(y-»-i.-» do ...... "9H! Btpd 60
loo.) C"! Mid let 45.. 83* 5000 do 88%

14000 Conn Ry * Lt 15000 do 88H
44s Btpd .... 10214 ) isO.v« do AS

iriO-> Com Prod 5s 97 6<>Oo do 67 H
66000 D& H Convt 106 ! 1000 Ulster A- Pel Is* .107
2000 do Bq 44? .--103% I<W) Tjnd Ele.-> I, In<v. 364
1000 Da- R G Con 4s. 974 2000 do . 37

18000 do Rpf Us 954 16000 T_Tn Pn-^ Ist la lO4H
i"f¥V> co . .. \u25a0 95H 24000 do 1044
liv>o Det Un Con 44s «2

( 1000 do . 104H
2060 Dirt Beo Cor 55.. 77 25000 do Ref 4« 99H
irM-K)Erl* Ist Fni 75. 1224 2000 do ... 99*4
1000 do let Con 4s. 894 2 •«\u25a0> do Cr-nvt *« ..11l

if.ViO do Convt 4s B. 7H"-4 iOiVV> do ... 110%
ir^.)H'k * '-V Tex

_ '
7000 do . 110 *4

5b Stpd .\u25a0• l » 2SOOO do 1104
11000 n rent Ref 45.. 100 |aoooo Un Rv of 8 V 4«. 764

1000 do 4s 1P52 . l'2'-;[80000 do . . 77

13000 Int-Met *'**
\u25a0

• 80% 2000 tj 3 Rubb»T «5...i0n«4
\u25a0.... do .. 60"* 10000 do 106
24000 do \u25a0• B01

*
6000 do 1054

60000 do £04 6000 do 105
2V.00 do *\u25a0" ijiocor P Ft»i s Fni.i«'t
12000 do 80% 2000 do 105 ai
10000 do 80% v',,, do 105

2000 Interboro R T 600 do Reer 1^64
Con%-t RS...IOAH SOOO Va-Car Chem 6s. PS4

22000 do 104% a.«.oor> "Waba »h let Ps .113
1000 Int Paper ronvt 620<X» do R«f AExt 4s 77

Ra . ....... BTH 40000 do 774
10000 Int StPam Pump 63000 do 77*4

As 104\ 12000 do 77S
boot, lowa on Ref 4s 78 100.) do 7« 7«
1000 Kan A Mich Ist. 93 I60**) Wab Pitts Term

26000 Kan CB Ps Ctfß •• , ist r-:, .- 44 s;

1000 Lack Steel 65... 97"* «\u25a0«\u25a0<. do 444
1000 Lprlede Gaa Ist ;.*hm no 44

.".s •- • 103% 10900 do 3d Ctfß 8

24000 L. SAM S4S i5000 da ... , 7%
1931 95 13i"m» do 7%

j!oro do 7*',20001 •'•-t 11,1 4s . 864
p. ,00 do 94"4 1000 1,, <"-i.^-t 4s ... 694
ioiy> do peb 4s 95 I pooo Westlngh 8 F Ps. 944
2000 dr> 954 1000 do 94
2000 do 95

'
9000 do 94

1000 Leh *"W B Gtd 13000 "West Shore 4?. 1024
44s 100%jiiooo TV V Cl Tr 5i .100

1000 L & X Vnlfled ! JO.IO Wls Cent G'n 4s. 95 H
4« . . . -. 1004) 1000 do 954

Total sales of bonds. (2.863.000

UNITED FRUIT COMPANY
DIVIDEND NO. 40.

A quarterly dividend of two per cent as th« capital

stock of this Company has been declared, payable July

IS, lf>i>f>. at th» offlcft of th» Treasurer. m Stat<»
Street. Boston. Mass . to stockholders of record at th«

1 close of business June 34 1909.
CHARLES A HUBBARD. Treasurer.

I \u25a0*'

OFFICE OF
VIRGINIA CAROLINA iHK>lir.\l> CO.

Richmond. Va . July 13. \9"9
The Board of Directors of VIRGINIA CAROLINA

1 CHEMICAL COMPANY have this day declared a divi-
1 dend of three per cent on the common stock of the.

Company, payable August 20th. 1909. to stockholders
iof record at 3 P. M. on Ausust sth. 1009, and th»

transfer books for the common ate < willb» closed
from 3 P. M. on August sth. 190». to 10 A. M on
August 20th. l!»"'[t. checks will be mailed

S. \u25a0I TRAVERS. Treas.

TEXAS CENTRAL RAIL ROAD CO.
A semi-annual dividend of Two and one-half per

cent on the Preferred Stock of this Company has b»<»n
declared out of the earning* of the Company, payable
at the Farmers' Loan Sr Trust Company on 15th
July. 1903.

D. COMTN MORAK. As»!stant Secretary
New York. 2Sth June. lJ>Of»

UNITED STATES FEALTT A IMPROX-ZMENT CO.
11l Broadway. New Tor*. July 13th. l»<vi»

At a meeting of the Board of Dtr»T'-.rB of the United
states Realty iImprovement Company, held this da\. a
dividend -.( One I#r Cent was declared, payable on August
»nd. H**>. to stockholders of record at th« close ofbusinesson July 22nd. IMS B. M.IIIIll—. Treuunr.

700' Comb Fra.- | .50 I \u25a0*> I .59 i .*>
4'»> El Tafo M I .83 .53 | ,63
Jiti.v»!oldneM Cons «.«V» [ 6.25 I••I615
t.i»i «lo!dneld Paljy 2O I .2f» \u25a0 | .30
\u25a0_•<»> Ophlr 1 1.375! 1.37S 1.37H 1 :<*'•»
!»»•>• Portland I .77 I .77 | .74 ! .7<l
4rHVPotosl I .32 I .32 I .31 1 .tl
45i>iQatcksilver | 5.37 V8.37',! T.Sfl I 7 M
NY» Red Htll I .054! ".-.\u25a0:! .054 •«'*vi
4<>>.Veliow Jacket 1 .80 | »•• | .79 | ,7»

7.«35 Total salej.

WHEAT.
hales, j IOpen- IHUh- 1 Low-

\u25a0

Last
buih. I ! Ing. 1 est. | «St. , «.»>

2i*..o'.po;sert option |fi ton $1 11 111 ooh.Hl 11

Prnpo.inh.
r\Aßi> punching uMxasxE^-vo^r^SmS* '
for fumishins a:: th» labor. nMWttatoiM •>«. 3*l
\u25a0ary for th» construction in lota 0* W« ',".\u25a0''
600 Automatic CanJ Punch!=§c itmBfnw J^,,,!«-_\u25a0
th» »a

-
complete, freo of r-ha.rs^ wr \u25a0..r

*-
'''^r*vf

the CensTia Bui!i-< "^msbtugXoa. V
'

\u25a0', *t:**Z
tended from July 10. I£*«. th« dat» .-•»'"'_
to July 2«. \W Blis willN> WdTnil a- r ;T .jstf j*
Director of th» Census. WJ^!-S'"v- ,_#,rrtrt*l
o'clock r m. on that da* F^r "^^."Stt »»*,.'-;
dflcatt- • blueprint dra»trtKJ. Man*JrVrtr*e«*i*
Information address E. PANA DCR*5**S (VK^

Census. D«»^rtrnent of CommttCi ana l*-
•• »

ton. D C. ______—\u25a0

—
"*t

fTTREtASURY DEPARTMENT. w'-x?";>i^M'»«'iX
received at the Trej--ur> C«T«« ="»«»<W^:^ -» » ,| -. ... \u25a0\u25a0»>

Bev*nu<»-Outter Sen-lee. at U oclo« P ;fti»
CM. looy. '." furr.lshinj r.-.r.*hundred n>i.» -

*%
cf the Treaoury ffr**«•« b'^ttr* f-'J

"-'
9 X**°r *

Cutter BOTTlce sr'ct-"-'--*-'^ 9 Pr..,,Pr..,, rwnm**^-*
talned upon appllcatl-n to the » aptata i.»iirf»rf V
Revenue-Cutter Ser»io« Bfcto aMgaw t» *f*f*Facretary of the- Treasury- *nd '\u25a0*****!„Rsves^^
'\u25a0Proposal* for furnish^* t««^*»SS any

"*"j"
Service." The rtgh: Is I"\u25a0\u25a0g**

' ... !-.t«fft«#t
and to walv» defects If <!'*m«*,foL wrtlJ*

•*^
c>-»-nrr»nr •" to d<->. (>i*ne.i> < t»

"'
"v

f*?rerary. _^—^^^-^

To ir m̂ if -v,v c^Jji——
• " .- •rfs. *rj

day retired from our firm Jica

ROBBIN?. 4PPLET U>
* -^

On .nd after M» «t.^«« S^SjtfS

__^^ \
""exports of MERCHA^Dl9t

4|

WM ended July 1? P& fJIiSS «*^
•lao* Jaau*r>- 1 28a.*!-*"

OUTSIDE SECURITIES.
Tradirs in outside s^<~'jriti«=F was qiiiot. »nd was

aecomrined by rom« irregularity in prires. In
the CrFt ho';r activity and strength developed in
certain of tt« I"1" priced issues, but

-
\u25a0 eeojuently

th» market quirted d<r»;i considerably, and in some
lrFTan^f-p The early improvements were lost. A
feature of th» early jredlng T\as The activity and
ctrei -

\u25a0 in the prt-r<ous m^tal ptocJts. notably in
Gold! <'rinso!idated. wrblch r«»cov^red pharply.
and In Ton^pah Mininr and Kipissing Mirs»>s<. In
\u2666 « copper croup an advance of ia in Miami 'as
th<» feature. T'nitPd Copper, after ?<=-ll!ngr at P*».
t>rok* half a point. «rhfle Nevada <"*on«fiijdat<»d <ii>-
cJln<»d to cr:v ]n th« industrials Standard Oil im-
proved a point, but Amfriran Toba< co declined
eharnly on light tranFa<~ti^ns. The bond market

quift but firm. • _ •
INDUSTRIAL.

c.hare* iOp«SV- I Hirh-| tow I La#t
•old. 1 !bag I *st. I eal Irait;.

30'Ain Tpha-"-. ! 415 [ 415 410 410
WA*. G£-IV 1 ! 11V, 11V 1!V \u25a0:-*

200 «3. rref 29V 2»'4 "''">'
100

'
X y Er,c.r.» RSV !>V% 55 T» 55%

IT'ftandsrd Oil &$ I SSB I 6*5 | 6>i6"
RAILR&AD.

Ehbres ] IOpen- iHlch- i!>?»•- | '*••
•old. I I Ing. i «»t. | est. ! sale.

ES6:Arn L. A- Tra"... 1 225 i 240 | 335 I 240'
MINING.

Shares j jOr#n- I Hiph- jLo-w-! L«»t
sold. I I in?r. ] «St. I est. 1 «»>.

SOO.t.V.afki Mine* 1 10 j 12 I 10 ) 12
v. !Blng Cent Pun... S S S s

\u266600 Borlon Cerp»r 14H 14^ 14 i 14
1001Brit Col Copper..., 7V 7 si 7%\ TH
100'B-Jtto OOKllUon ...i 24 24 24 24
tWB^Xf &X T { IV 11 J* 1H y-\

IXMOItGBriaa Il.« 01.«3 1.00
'

1.08
35«rrt tC«baJt <>r.t [ 3S 3*V 37 V; 3SH

2.t«y» Comb Fra-tion .. t-9 «2 ; 5S 61
7(Vi tc O P Conso! 15 | 15-*( 15 15
\u25a0OOlComb-Ely illnln*. 7V. ~~i, 7V, 7 r*

I.Brt> I>avJ»-Daiy Cf-p --, B%] 64 6V, PS
225 1-^Ufr-as <>p ; 2 j 2 , 2 2

7 2r>OEiv rpr.tra.l < V. » V. T4
'iO" c;' r»vo i 2; 2; 21 2
l*v»First Nat O9P ; 5 | 6 81 6

2.oC'o''Fiirr. Or Cop j
*

j
*

j «
ft

liOOOGiroux M:r.!r.E ...j BH\ BH| JH, |*»
«4- G<ilds«M an ....j 5»; «V &••»! «**

7.6oo :tGcld D»lsy JP , .0 1« l^S
'SOO;Inspiration Cop-.-J J. L,*J JuL \u0084',.
5>J Kerr I*k» I '*:',1?"J5 .H7 13-19

J6.220 La Rose Con PH 6H \u25baSi 6*
lOO.U&aon Vs::er \ 2 2 j 2 j 2

ueoo-v.*' Copper .... 15=4 15V »% 15 1

100 tMcKlnl«->-Dar ...I 64 Ml Ml M
4.000 <J£oEt of. C Ri'*..| h<> »> *' SO
1000 KeTom O-Tper... 28li 23s*1 2341 23

&00N«vafia SmllC-.l J 1-161 1 I-1« 1 1-M 11-19
I^oo Ntr VSIi-S I 2 j 2 A ,}'»
2.«o:N!p Ktow Co ; n

'
11 ; lr'V "

"j..OUo C<rpt« ! 4V,4 IS 16 4 V 4.
S.&<V> tOtlit* I a I 45H1 45 ; •»\u25a0 •-

700 Preciou* UetaUa .. 2V; 2-»; 2*l £'•»

eO.«f>otßa\' Co«: .< 25 I -" j -» 1
-•

80.CO0
\u25a0

*K*w Queen •*- I 45 , <- 44

«:000 Ray Central 2 7-18 2 7-18 2 5-16j 2H
MO P-ay Con 1 191* 'I*** « • I>3

9M'»J- MS & D Co. 102 V 2 V<2 10Z
I<*Superior & P 16 14 19 !«„

I.lof»:Tor.<p»h Mln « "•*, •> j 6^»

ft.tSS!¥ssS?i?i^ aB.::::: ii-?«l "4^! iw« »V•>TV, i: r« n i« 11 M i!W

I^Y^r^T^.-.vJii.o!:'| i.«? i.»S i.<f
lM'Wh KaOpprff-, 1

' ' *
XJOOItWOIet 6ttm M..1 25 2.. 25 26

JOOiYukca CKld it....] '*\ •*•%: 4V4 18-16

BONDS**,rI IOpen-
•

H:«h- J I»w- j
aUe-f I ing h est. j c«. 1 aale.

ifI*]||1C.OuO* NM*Lfit w 1.. W% »SV. W » W"»

J2.t»».'f.'e« Pa.; 5m.:. ...1- " <
' *"> ' »a

(

*O<AtloiaT IBel* cecU per t-ijr*.

HO'Al'.ls-Chalmers ...I 15 | IB I 15 I 15
10' do pref .. 61% \u25a0"\u25a0! T 4j MMT* M7»M 7»

10.050 Amal Copper... 81«t 81 S ! 795j 79**
100 Ap.i Car & Kdry-) 57 :2

"
lj:

'"
3» VIM

SO Am I"-' Btlffftr . 43H' 43 *: 42V 4-~<
270] Am Ice | MS 34 HI 34 I S4'%
200 Am Locomotive 6" { «O I 50V 69H

3,250: Am Smeltlnt . 96% 98H P4 ls! M'«
10 An Busai 12';:; '.-\u25a0 1* 12il1»i1 »i 126la

2" Anaconda C0p.... 47 1;! 17 \u25a0- 4«;ai, 46?»
480 At Top .4 <= F.. . llfiH! llrtN II.Vh; 116

40 1 do rights .... II1* IV IV 1H
2iY> Bait & Ohio ! 119 V11!>V US"* 119
370 Brook R T 77, J8 77 :1 77^

Cent Leather 31 31 ! 31 i 31
110 1 bei & Ohio 77 « 77V 77!i77H
ISO \u25a0"m Mil&St P.. 1545, 154 V IJ3S: U.3S
«m» Co! Fuel & I I 44 V 44 V 43V, 4.°.- 3

3«">!Col & Hock Coal.. «4V ('»\j 64V 641*
10 Cons Gas 139S

'
l"if»V l.";»V 130 N

100 Corn Products. 22V 22V 2^V. '--'•>
30lD(n &Ft a .".I 47 | 47 I 46T» 46 r»

IN'Dist Securities... I 38 : 3"V 37V, 3S!i
210'Erie 3«»»1 S«V 3.V, 36
60 do Ist pr*f 52"4[ 52V, 52V, ."-3*3*
40 .• Northern prut. US* I 148 . 149 i 140

inter Met 1'»t- ' *s** IS* 15 '»
7*o! da pref • 4SV 484 47. 47 J*
150,Illinois Central... 155 I IB61* 155 155 Vi

10 Kan City Bo ; 45V IS1* 4."1; 4.V*
lOiLouH & NaFh , ! 141 1 141 Bi 141S Hi

*
l*o'M>K&Tex . 41 41 I 40", 4"'«
140 Mo Pacific 72 * 72V 71li 71'j
100 Nat I>-ad ..... 86»4 B**» s« S*
17" N V Central 132 •• i I?2V 132 132
ISO N V Ont iW... /.

-
52V 52l. 52"-i

UOlNorf * West , »1 PIS 91 91S
220 Nor Pacific 151 151', 15»»*i 151

I.l2ofPennsylvar,!a ... . 1881* 138S m 13S
BOipeople's Oa» lUV I.J . 114H 1144
10 Preyed 8 Car..-. 43% 43** 43 *« 43i*

10 r.NV Reading 157 V 157 V15.*>V lMvi
10:Rep Ete«] . j 32 32 I 32 I 32
2O' £> I

•-' I 101 . llH\| -4"« l"4i
650 Bock Island . ! 33S 33 V 83 33

10 St I. Southwest prf, 64 t^ I -\u25a0.•. «•;
4. 530 gouthern Pao . 133 V. 133V, 132 1* IS2H

10 Southern By • 3!'-» 31 '» 31V, 31'»
2im Texas & I'ao . 33 j 33S ?\u25a0"\u25a0 I 33
12O|Thlrd A'» 17V, 17 1. 17 ; 17

13.5»50 Union PaclHo 164 ( tM li>.T«! IJVT4
11205|U S Steel *'•>. «'-> 7» 8h»« ••- -

ISO do pref . l-•\u25a0- li.".1* 121. 125H
Dtah Copper . : 47. 47V 47'« 47'

oW»iv«-Car Chem .. 50
'

55'4 > M '\u25a0» 53ii
30iWuba»h ... 21H! 21V 2IV 21 '•-

1 630: do pr«f I f>5V 60S! 55 V 55',
treat I'nlon | 71V 71 V, 71V, 71*4

\u2666?o|West Maryland... | Si! fi'il 7V, I^

«4 645 Total Bales.

MINING.
Ebares I 1Open- !Hl«h- I I-otv- ) Ijist

sold I I |n« | esU I ••\u25a0 I mi*

"~1 300; Atlanta | .10 | 10 t .o(>4| 094
2O !Baiorilas . |513 | f1.25 1 SUS I6 ii

100rt!B!u« B*U 1 ,03 I .(>3 I .03 I .03
aooi Brunrwlck .. —...I .03 i <i I .03 I .OJ

Additional engagements of gold for export to
Argentina were made yesterday in the face of a
sharp decline in the foreign exchange market,
bringing the total on the movement since Janu-
ary 1to more than $31,000,000. Offerings of bills
were heavier than recently reported owing to
the appearance of exchange against future grain
shipments, and . th* weaknes In sterling rates
therefore encouraged the belief that there will
be no more transfers of gold to Europe in the
current reason. Money continues easy, and no
change Is expected In the immediate future In
the course of loan quotations, though conditions
gradually are moving along lines that fore-
shadow a higher price for accommodation be-
fore lhe end of the summer. So far inthe current
month the government expenditures have ex-
ceeded receipts to the extent of $5,816,424. against
16,563,554 in the same time last year on ordinary

revenue account, while. Including payments on
the Panama Canal and excess public debt ex-
penditures Over receipts, the deficit for the month
amounts to $6.3*2,640. as compared with $12,204.-

516 in the corresponding period in 190S. The
actual working balance in the federal Treasury
is 522,301,343, with a balance in national banks
and the treasury of the Philippine Islands, less
current liabilities, of $61,320,753.

Iron and steel trad" conditions ar» far stronger

than they were a few months asro, and the vari-
ous plants are working on a basis near to nor-
mal, with indications pointing to an output rep-

resenting fullcapacity early in the autumn. Last
spring the most onf'mlstic people in the trade
did not look forward to anything like the. Im-
provement that has developed, while early in the
year the situation was so unpromising that in
wen informed quarters the passing of the divi-
dend on the common stock of the United States
Steel Corporation was thought probable. Just
now Wall Street is convinced that the dividend
will be restored to a 4 per cent level at no re-
mote period, and is backing Its theory by liberal
purchases of the stock at the highest prices ever
recorded for the issue. The advance in Steel
common has discounted the marked change that
has taken place in the steel Industry, even on
the assumption that the stock will be placed In
the 4 per cent class before the end of the year,

but. of course this fact does not warrant the
prediction that its quotation will not move to a
higher range, though st 70 the return on a 4
per cent basis would be about f>% per cent,

which is a fair measure of the value of the se-
curity as the Junior issue of an Industrial com-
pany. It is not Improbable that In years to
come the business of the United States Steel
Corporation will be large enough to warrant
more than 4 per cent on the common stock, but

in the mean time there doubtless willbe fluctu-
ations in its price that will enable buyers to se-
cure the issue at more attractive figures than
those now prevailing. For perament investment
United States Steel preferred offers as satisfac-
tory an opportunity for people who like indus-
trial stocks as any issue on the list, even at Its
present quotation, which represents a yield of
more than f.l^ per cent. In recent months there
has been some good buying of the Bethlehem
Steel securities, and there Is reason to believe
that the shares of the new Southern Steel and
Iron Company will find a market with interests
Identified with th« Iron and eteel trade owing to
the substantial character of the company's busi-
ness and the standing of the men who make up
the board of directors.

Selling Chiefly for Professional "Ac-
—Sterling Rates Down.

Stock market prices were, heavy In the best
part of the day, with last quotations at net.
losses in the larger number of Issues. In the
early dealings selling was active enough to bring
about material reductions in several of the more
important Issues, notably in Reading and Amal-
gamated Copper, the only feature of strength
being supplied by the "Wabash shares, which
\u25a0were hid up on a revival of rumors regarding the
possibility of the Wabash road passing to new
control. There was. however, no more evidence
that TVabash is to find new owners than there
was In recent weeks, when the Street's rumor
mill figured out that the company would be
taken over by the Lackawanna. Trading as a
rule was made up of the transactions of the
professional element, commission houses having
few orders for outside account, though th* ad-
vance in "SVabash attracted a small amount of
public interest in the issue. The selling press-
ure in the morning apparently was based on th<*
idea that the market was ripe for such an oper-
ation, but the direct argument presented by the
floor element for lower prices was the persistent
strength of cotton on further reports of damage
to th« crop. At the moment conditions suggest
a short cotton crop, but it Is too early In th"
season to grow pessimistic over the final har-
vest The decline in Reading was due more to
the elminiation of th« short interest in the stock
in Monday's operations than to any real liquida-
tion, while the same thing applied to the ma-
jority of shares in which there were transac-
tions. There who pome selling by holders of
TV«ptern Maryland and Wheeling & Lake Erie
who did not care to run their chances in reor-
ganization, while a little commission house buy

ire developed In Illinois Central on the report
that the dividend would be advanced to 8 per
cent. Earnings of the company In the last year
and fit present do not foreshadow a higher divi-

dend rate if the conservatism that marked the
progress of the company under the Fish man-
agement is to be followed. United States St^el
common opened at 70. a new high record, but
failed to maintain the improvement, closing at
a substantial net loss. Last prices generally

were above the poorest of th day on late cov-
ering by the shorts.

ACTIVE STOCKS WEAK.

FINANCIAL MARKETS

GOVERNMENT BONDS.
The following shows yesterday's closing qruota.-

Mcrs for government bond.s compared with Mon-
day's:

—July 12.— —July 13.—
Bid. Assad. Pl4. Asked.

U. 8. i's roistered, i'*.v> 101 101»i loo* 1014
U. .. 1"b coupon. IMO . 101 >i l"-: I'M ioa,ltlra(j 1908 i- lO]\ tO2 . 102
V 8. 8a coupon. l*tt-'18....10H» KM 101. 102
f. 8. a* 'mall bond* 100 l"l-» 1"O 1"1'»
!' S 4? regl^ered, 192.1 in', 11$>» 117', US',
U f= 4«, coup"". ivC- H^'j iao ii>\u25a0, 120
l-anama Is. leßlwered. 193S..K"»'j 1^1:» l'^'j 101b
fana ma 2s, coupon. I&3S l^t'j 1014 I<VH4 101»
Dls'rW or Columbia. 3-65». . .W%

—
K4

—
tJHilrpine *•_ 101 101ia 101 101 ie

AMERICAN SECURITIES ABROAD.
London, July 13, 4 p. m.

—
The market for Amer-

ican securities was quiet and Irregular, with weak-
ness on the curb. Last quotations follow:

London N. Y. N. T.
close, equivalent. •\u25a0 oat Changes.

Anaconda '\u25a0• \u25a0» *'» 47Mi
Atehlaoa Il.;**II.;** tI«H 11*'»
Canadian Pacific . . I>>& I*4-4 l*4-»
Pt. Paul 1681* IMS 1M ;. 4- *
Erie 37 B41* 86"*

—
l*

do Ist pref 64 v; 53 N
Illinois Central 15SH 164* IMS + H
Louisville & Nash . 145Hi 142 141** 4- »»
New York Central 1354 132 132 * —

*»
Pennsylvania ... 71 13 » l-~s;> + H
Reading «OH IBIH 157*

—
H

Southern Pacific
- 137 133H 133 T»

—
S

Union Pa.-ifl~ 19a lP3"ij 194*11
—
'H

V. S. Btael. TIH 691* 69%
—

H
do pref .. us* m% 125%.
FOREIGN MONEY MARKET.— money In

London. 4'd»i per cent; open market discount rat©
for short bill?. U4015-1I per cent; long Mils, ll;i?ll;i?
15-16 per cent; Berlin discount rate, 2% per cent:
Paris discount rate, i:iper cent. Paris exchange
on London. S francs IS •-• centimes; Berlin exchange
on London, 20 marks -M pfennig* Bar jmifj.77s 9d.

FOREIGN SECURITIES.— British consols for
money. 84% per cent; for the account, M15-16.
French rentes. S7 francs 60 centimes.

Municipal and Railroad
.MfOibT* »«• York nod
BnMnn Stork Exchange*
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The Farmers' Loan and Trust Company,
Nos. 16, 18, 20 & 22 William Street

Branch Office, 475 Fifth Avenue,

New York.
r«wr%rtw PAEX&
ujWDcm

-i

—
i

~
18 Ksbopagate 3t. Wrtto.

•* *"""

Bills of Exchange, Cheques and Cable Transfer*
Travelers' Letters of Credit

Payable Throughout the World
Adminisfrator ttraitai

10


