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?™*
The Fanners' Loan and Trust Company,

Noa. 16, 18, 20 & 22 William Street
Branch Office, 475 Fifth Avenue,

New York,
LOITDOS: MJSO&

18 Babopugsta St. Wltlrb. 41 Bevierard Ym lllt

Bills of Exchange, Cheques and Cable Transfer
Travelers' Letters of Credit

Payable Throughout tie World
Administrator - Gxarfjaa

SIX PER GENT BOND SECURED
BY LONG iSLAND REAL ESTATE.

rtmilar Tpoo Krqoe«t.

SWARTWOUT & APPENZELLAR.
Telephone 5669, etc. John. 44 PINE ST.

Member* >'- V.Stock r\rhane«".

FISK&ROBFNSON
GOVERNMENT BONDS

INVESTMENT SECURITIES
New York Boston Chicago

The Mexican Northern Railway c*
82 BeaTer Street. New York.

TO THE BONDHOLDERS OP TH2
MEXICAN >OKTHEBN R.*rLWAI Ca

Referring •- • - -
eircuUr Issued by th!» Coiaaa.,

Jun* Ist. 1909. orT"r\ng. f«n c«rtala tsrmi. 1

payment of your bond-. th« bolder* of a aajaa*!
outstanding bonds bavin* agreed to th««Z

*
notice Is her«br r-r»-i that th« -. for ttxtm^oar offer baa r"wn ext«nd«4 to and Inelaaiar!? I.'1.'
day of September. l?f>9.

••
At any .._. awrtag tht« perlo<J ->nda mar h

B»nte4 at th# ntftcm «%f this Company, jr*.jj\u25a0*
Street. Wew Tork City, tor eadorsßme_t t_tr»e.

-
\u25a0

eertiflcat» of extension and for apjwndlaf tie-* I
a«w cwporj. t'pon ».-.«- a

- ... «f th»etn^J
b*njalled to any bondholder. '\u25a0j

R. E SAFTOaO. Sw-t,I

To Stockholders

GREENE CONSOLIDATED
GOLD COMPANY

Trrr fail particulars re.gra.rdir>?: th<* Greene Gold
I>eve]opraent Company, subscription blanks, etc..
£/3dress

J. Thomas Relnhardt.
t 8« Broad M. >\u25a0 V.

19 Eieb-JHte. F!. B"«ton.
STOCKS.

CONSOLIDATED EXCHANGE.
Small lots of United States Steel common sold

on tho Consolidated Exchange at a fraction above
and a fraction below the Stock Exchange, hlph and
low- Th« low price of "S?S. which compared with
a low on the other board of fi<»4. was made around
the opening, while the high of 71%. which com-
r?r*-.i with T1!

4. was attained within a minute of
the close By far the heaviest dealings centred In
Steel common. Its total for the day exceeded the
combined total of Union Pacific and Reading, th«
next most active issues. Generally the market
exhibit^! relative firmness throughout the. day

compared with the other exchange. Union Pacific
sold as high as 194?%. against 1944. while the top

quotation for Smelting was 944. against MS
Fifty-six different issues changed hands In the
course of th» trading, among them American Beet
Sugar preferred, a new addition to the list. Only
a limited amount of attention was devoted to th*
low priced specialties Colorado Fuel. Central
Iy>3tr>er and Rock Island common were most
prominent in this group, Detailed operation- fol-
low:

crrr OF IJMA <FEBt» *% BONDS
(TAJTDAKD PAXNT
GOITGA>T>A AND COBALT CONPOIXDATED

EDWARD G. JOHNS.
4S EXCHANGE PLACE.
Telerison* 69«» Hanover.

NEW YOEI

Sharesl Net i
~

fold, fch'neel'
Wi lAUis-ChaJmers Co"^> + 8 Allls-Chalmers Co. Pr\u25a0 m +7, •Amalgamated Copper
MO

- — !American Agr. Chemical
lftft 4ii (American Ai?r. Chemical pr..

1 MB +*, American Beet Sugar
M \u2666 >i lAmerican Can

I.SmO 4 *\u25a0» jAmerican Can pi

4.l'X> * «4«4 [American Car & Foundry
l<v» —1, American Car & Foundry pr..
MO -

4 American Cotton Oil
MO

_
American Hid© A Leather

*\u25a0'\u25a0\u25a0
'

—I* !American Hide & Leather pr .
450 4*,lAmerican Ice Securities ;

10ft
_
', •American Linseed

1,208 +1 American Locomotive,
<¥*> American Malt pr

4,400 4-*, American Smelting
i,v. _i8i8 Amertcan Smelting pr
SO3 +1 American Steel Foundiy new..
20* \u2666 'i American Sugar .
NO

——
American Sugar pr

2.500 4% American Tel. & Tel ~
=<v> 4 «i American Tobacco pr
inn

—
t-i 'American Woollen

S.SOO - :*Anacon4a .*.
10.Sfio Atchison

Iftft Atchisou pr
iga Atlantic Coast Line

2,200
—
iiBaltimore & Ohio

3ft

__
Baltimore & Ohio pr

M
—

's Batopila? Mining
Ma 41 ißethlehem Steel
\m\ *itj(Bethlehem Steel pr
S«vi 4 4 Brooklyn Rapid Transit
100 ... (Brooklyn Union Gas

],<yo —^(Brunswick !

p.3iV> \u2666 *„ICanadian Pacific
p.tvt 4 ", .Central Leather |
i.ioft 4«, Central leather pr
,-;.wVi 4 •, lChesapeake. & Ohio

•;,Y>
_

1.,
"

--*e.n &\u25a0 Alton
1,300 —\, IChicapn Gt "Western

8.450 4 C Ch.. Mil. & St Paul
150

- {eh.. Mil. & St. Paul pr
lS«v> i +14 ii'v.!.-ir finFuel A- Iron :

j->/>
__

1, .Colorado & Southern Ist pr....
f*X> —&» Col. & Hock. Coal *. Iron

2.1-vi +1 Consolidated Gas
7<vi

—
4 (Corn Products Ref

m iCorn Products Ref. Pr i
$V) _-! *Comsfock Tunnel
50ft 4 14 Crex Carpel
£> 4 *g jDelawar* & Hudson
Oi%, , .-\u0084 iDenver & Rio Grande !
?vi

_
a, .per.v-r &- Rio Grande pr :

ftv> ..•Dif=tilling Securities j
•v, 4 »4 Ipuloth, South Shore *At
•vv) —», JDuluth. South Shor» *. At. Pr

\u25a0 \u25a0••
-
i- Erie • -

ton
-

*,Erie let pr
ion 1 44 IFeJeral M. A- P. Pr •

l.4,vi I 4iU (General Electric Co
\v.i 4 Vj (Great Northern pr
iw .-, i*Great Northern or« ctfS —

«ftft —1 iHavuna Electri". P»'l«8v
;. _<; i'Hockingr Valley rtfs
100 I .-, 'Hocking Valley pr

» -r.-\
_

4 nilnols Central
L_sn (interboroogh-Metropolltan
jav> \u2666i4i4 [nterborouib-Metropolitan pr...-

4,vi . [Internationa] Harvester .
jnn . :, [nten itional Haivaster pr
rv.

- ••
International Faper - I

«00 Internationa] Pap-r pr
Iyo .I, ternational Steam Pump \u25a0•

408 .&» Internationa] Steam Pump pr .
4*V> j 4 \ [omCentral

: STOCK EXCHANGE SALES— THURSDAY. JULY 15, 1909.

Actual Sales. IClosing, n Shares | Net I
OpenlHign'LowjFin'l Bid IAsh sold. |eh ngef

147-! 147«j liTi| H7r! 15 l*> ;; 'X) ! +% lowa Central pr
51 I614 61 l "11

-1 M 53 3"0 | +V* Kansas Citj .<" Southern
WTi so". 1 797, 80i_ Sft5g 80%

-
lin ! 4* IKansas city & Southern pr....

44 I 4 -, M (3 I 4.-. ; 45-4 2.M0 +»* lLouisvillf& Nashville
10U4 101»4 101>4 lOWi 1014

—
2! —.4 Marine

4--. 4r,ir, 42i2! 434 43 I 434 *«> +'g Marine pr

ll1*! IT* ll'sl ll^l •-,-! 1!' I.3CQ +! Manhat an Elevated
SO4 51«» gov« Sl'gi \u25a0-' -i Slt< In

°
\u25a0 •Metropolitan Street Railway..

S7i4 fA'p' RTVi sS\i nS'i :'*3« 7as + 4 (Minn.* St. la>u:s
,',;,: ,\u25a0:;.- 1 1174: 1174 117 117S8 i\u25a0'•

—
M.,St. P.&S. St. M. leased line:

"74!"

74! 74 i 73>?l 7-"1* 7^ 734 100
-—

M.. SI P. &S. St. M
gu 84 Si*! S'* 8 Si* 1-500 +». Mo., Kan. & Texas

4IC 4l£ 41
''

t\-. i"'x
- 414 ftV> +'* Missouri Pacific -.

S44i 3.s 344 25 34%! 554 BO Nashville & Chatt '•
17'si 17V, it2 174 IS3, 17*

'""
+^i National f:namelling & Stpg. .

Ri» 1 <VHj 59 i BOy B9». 604 200
-—- National Lead

503; b^ f,-> I h"»l PS .V. l.ft«
—

% Nat. R. R.of Meat. Mpr

Ml•\u25a0 3s3s P'.5v5v -.; 94 944 PllO —Vi *Ne—house M. & S
111%] IJItJ Hi., 1114lim*Ml"- ,*•\u25a0\u25a0»

-
1 New York?Air;Brake

51« '52 ! 6U_ 62 : 52 "\u25a0-"', 1.300
- -

New Y«Tk Central \u25a0\u25a0\u25a0\u25a0\u25a0•-*
t27u 127 r7'-.

:
127 I1274 3™) 42 N« 'l!< * New Jersey "'\u25a0\u25a0

i^.i 125
'

I125 125- 124 i1254 4<Y) + 4 New York. New Haven &Hart
13914 140% V>?*4. HO"*1 14'11^! 140

-
4

l-"'l-"' - [New York, Ontario & Western.
100% 100% 1004 100% 100% i^it '.\u25a0*'l<> —

% Norfolk * Western

aa2 33U 33V ?3V; 334 33 I|V) +"4 North American
46 ..\u25ba-.T

4, _,**. 46? 464 46' 4 3.2.T.) +1 Northern Pacific
11« 1164J li:.\ 116 iiw'lllfi1* &*» -i;IPacifi.- Mail ....
10« i1043.1 104% 104 4 Ifi4'i'1"43; 5.600 [Pennsylvania Railroad
129? 129? 129- 129 j 1284 _«•£ 6.2™* • \u2666 4 [People's Gas & Coke
11S% ll<»4 118»» 11874 llS^, 119 9V) +4 P-. C. CA SI I-
P4<! -a. Ms! M*?l 944! 93 1.270 4% Preaeed Ste*l Car
"2 '

2 /I RW 5? ",v.
4 10A \u2666 4 Pressed St pel Car pr

go I .-•-- Srt I 30% \u25a0\u25a0 I"'"'\u25a0 3"0 -'4 Quick; \u25a0\u25a0 ,
SI 62 I fil 82 i 60 63" 85.300 +**|Reading ex div 2^V

7S Ti . 77

-
! 7; I;- 784 140 -

4 ißemiins Ist f.r......
140 no I140 114 1139 HI V**

—
4 Beading 3d 0r...... . .^tk \l\\ I--*' i-4 1«_ IK»4 6.9-0 41. RepuhlH: Iron A- Stee

l^ -. I1844 -.. 1844 184% 1!965 .1 Republic Iron & Steel pr

31% 334 31% 324 32»fc 33% 23-"0
"

+% Rork Island
104% lOSil 104% 1002 104% 105% 6.300 +7s7 s Rock I;-lan.l pr
1XJl*. "2 ». »! s j *S -

4O|
, +j St- I/4-,uis & tsnn Fran. Ist pr...

fii^i 68% 681* 68% 65% 69 6,950 +11-.1 1-. JS'. UouJs &San Fran. 2dpr...

iss2 ivia^l iHfc 1542 154 I.S4V^ K-l +a, St. I>ou:s a- Southwestern... .

f?1!f
-
i5i5 !ski 'ir: i-i :"< &^&%i»^m

c, c', *, 1, c, Icii! ci 22.90 +4 Southern Pacifi;
t- tr R«u el-J MS. i « 57^ J 4 Southern Railway E:::jffll'iw4 1M

4 14^* VK& 140 ! tMO *I<J Southern Railway pr
003- -v>7 i •"•*_ o"^! ;oi* : *m —'* *Tenne?sf<» Copper

»hS«? p «: |.«0 _24 T^-^P-c1^..^..........
« \u25a0\u25a0*!_ « M

" fiV ! 700 -*
4 Toledo. St. Louis A Western...

193 193y 193 I«'U 193 1934 j 44) _& Toledo St. LouJ»A Western p

47i t 471*1 47 47i,l 47Vi 4714 47S
- 2 Twin City Rapid Transit

-. \u25a0> '-. ,;-.•;, |r -\u25a0•. son
-

3 -Un Drygo, Is pr
?S a* 3IS5 I\u25a0\u25a0

--
t gl \u25a0 . 28.200 -", ITnlon Pacific .

vU' ifis: 16% ?k t.-,.* -
7 f.-.v, \u2666] 5 -Union Pacific pr...

-111 \* -Vit SIU U lftft —v United Railway Investment pr.

X* mi X* ¥«4rU% H4 Bis _i U.S. Cast iron Pipe &Fo. Pr..
fV-, KU 53 X 1̂ es r^4 25 united States Express

w U SR H H 90^ 200 +4U. S. Realty & Imp

imMw^jz |fillip-
m f&& 6ft I - «14 3!220 + 3 United Btates Steel pr

?
I&%_ s!^ Th VMrdniJj Iron

' *chemicaf:::
»4i iss 1% 15W 15H 15% i."« —r S- aSS.t •;•

.2 .2* .2 ill:1214 12F n
lv

* *' !western Union Telegraph

||l; st S ts*A tt m% WU Vl
--=I.Wheellre * T-ak- Erie. Ist pr

£1* s-.v, g? I 89»i B9
\u25a0

P^S .... -
% .wisconani Central -

2&«si 29i_| s«i 2»-»| _?\1 Sft I I

~| Actual Sales. | Closing.
lOpen|High!Low|Fin'l IBid I^Aslc

.1 5^% s«v*; « â*i wsj J??^' flii. 45 J 4B*t 45 j4o 4- 4j l:;i
:r , :ii "I131 3 ci'-.. 711^|

''
\u2666

, 141*1 1424 141% nqV l« Kg*
6U| 6«,i«ss t;3»: •>'*. OS *

2!'s 22 21? 4i a»« 21^j X
; 145 146 145 14« [ 145 j 147

M 20 20 20 15 j 20 \u25a0;
I55'^ &6?i 55liB6*» bo12 &v-*

S-i^ 90M. WUi 90^
— —

'

142? v:
*

142? 142 1« H3

•J i-,i.. 15^ I.v, ','. R 1ffi 86
"

88
25%4 Ci3i' 28 -\u25a0 ! 24V« "53«: IT*! ,-, 14, »* M 341

132% 132* il"2l2| 13% Io2Isi 132J4139-4 141 ! 139% 140 i 140 | 140^,
1691/j 189% 169J4 163'i165% 169
61% B2i« MM B2 52
f.1% 92 91a4J ?1\ SIH 31^4
S2^ 82? i82?»l SrSI 82H K2> 3

150h 152 !1304] »Hi i^V»| »»£\u25a0"r>7.| •'J7J 7!1 29'5gi 29%» 29l4l4 2» »
\u25a0

138 13S I 131% 137* 137J» K'S
mi. n«t4 11514 i..\u25a0"». \u25a0"» H"'«j

"';
-W 93 I 93 t M ! 924 ft-'
4:i ! 43»i 43 I 43*« 43»« *4

I106*4 106*5 l'-rt'il lOSia I'M 107.
I 7 ; 7'4 7 17 .'\u25a0» «'»
II.'.*', 155?» U.l'sl 156 I154% 155
I 93 I 93 1 ?3 I 9:1. 92 I 9..'t>

'\u0084 99 I 99 !
'
|f( \u25a0\u25a0 I101

32 I 32* i3^ j 32^ 32?»
1041, NW j 104^1 l".'-'...i 105*. 1« ;

, 33»*| 34>i 33£ -mi S4'»'
SJTJ "'= I)>! «?» S j H
S 1 LL3v3v Sft kh 1^ mh

I 2«J 27. ... 2. I 271.4
1 Ho'-1 w,' £">'^ \u25a0 4; 66\i

83 *i R4 1 83 i »4 ) B'i! ?4
133 133ii132". 1 133H 1331» 133J4
sn\i an-. SO«4. 31 31 I 3P4
69- 70^ «9 6S»« 69*4 6!>-,
n», srS r.7v taC "i, 3734'
32*4| TV,' 32*4 35 j S4'«: 85
18S IS»4 18H I»H I*4 IS**
RAi, M'4, B0«^| sU*i ?"'*: pl!-'

ffir?r> t,' «9l» 6?%! i
10S\j I'CV l<-p3«sj lO3'-ai l"-"!4; IW\
1104, 110H! 110H IM*»

- ,~ .
193 V194'!1 193\» 194i,| P4 w>t
I^4 I ir^i..jI<H 105 iV*> l°:iz

55 I 65 55 I 5^ S4 65»i
?I>A| 817 SI i Jl S1 ! '''\u25a0>
M I sfl !!» Iyi X on
81 « I 'M\\ KW4 8M» M'-i
3^ 3S» 4 i 3^l BS\ BSVi S3

1164 11*5 j IIOV4 U*s I115VJ 11«-,
69*4 714 69% 7H4 p>: 71 4

125^1 12^,: 125Lj|126^4 tt" II?^*474' 47i2! 47^ 4T4.i f>' <5
Hi, 52 61 M4; BIV oH4
*S «r\i «5 <W I 60 I 6*
2!3» 21H 21 "I .-<:\u25a0>
67 I 57^j .i*>S\ s^^l o^^-a' t.^'f
<>sl 7»« 6:,i6J» _^»j "»

72 7S 1 7154; 724 '24! 78
M &9% S4 I 544; M4; S
«,! fi--*i 64 «* §4 '•

15U 16H lfil-*i W4I7I 1?
1 57 I -7 66% 6«4 65% 57

-^\u25a0OTICB 15 HERBB7 Ws\ THAT O*-^ 1909. th* underilsrr"!. as T-:«-»» Jar th» *_
of bcadfcolders Tinder * -"..-u" <\u25a0» 4*e«l "f(—^
by th« N"ortfc«m Wet:>aar-r Becwitiei "'inuai.. tg
closed th* aald mortjase. aal MM at public •»!»'**
un'Jer. s.040 ihar«9 of »-- 'jarital itoclc of On 5^\u25a0W«»tr.h»»ter 7 ;<--:-«c Company and 1SOrt ibana*]
corrmoo capl'a! storit of th« P»seksk!!l Llalitlafßa^
road Company. Th*net proree-;, of sa> ,(;is,^
uted pro ra?a to holders of bond* aad socpcia £by said mor»?M*. when presented f-r ,-,;, j,^
rh« undersigned, »- Its ntttr* No. Bft Broadxv-~T'»Borough of Manhattan. City of N<wr Tork. "*,*

KNICKERBOCKER TF.rST -"»»»
Julr 1». I!** -SL

°? Ckaflei w.-ST

'T'nlisred. tßmall lor» r—.rr~

NIPISSING
J, Thomas Reinhardt,

OF HEffl" YOU
30 Nassau Street

INTEREST ON DEPOSITS

INVESTORS READ

Th* Wall Street Joura
Dividend Xotices.

Ph»re« 1 IOpen- IHljh-1 i™-1 Lest
"oM. I IIns 1 est. ) 'St.

'
»a'«

6.l7ft'Arnal Copper 73'i| «0 TiI 7»VI Wl
fAm Beet Sugar 41' % 43H! 42S^ 4^!S
10 to prat . M M M |

••
230 Am Car & Fdn". P7\ CS1! PX'ai W4
KiAn Cotton Oil 74 74 ".4 74
10 Am Can ... .: U-. 11^, US 11W

I*"Am Locor • ... .'Q!«. •v,
-

4 1 K»<i "O1*
io;Am Malt pref ; PCS K*t'. :-:S ?2"»

fOOIAm Biueltlng \ 94 1 M^, !>.".%, «*:4

4i;Am Butrar 127'-«l 127S lC7l»i 127-,
HOlAnaconda Cop ... W*! 47 4^!».i 4S T,'

s«f>At Top 4 S F... mm 1-*!1-*! 11«S '""* ''••>\u25a0*
KO

'
Bait 4 Ohio .. ltt H9 119 111*

800 Brooic R T 7<4 I 76*4*
--

| -s-.
30'Can Pacific 1^ I |S<i| IN ! Wi

I.2>>;c>nt Leather . S2 I ?SH 32 I 32.
S^.Ches '. Ohio 7- ! 7* ! 77-. 77%
7",Chl Qt Weet . l'-s| m l»a i:»

820 Chi Mil & St P... I*lU 154*1 ''••'!'* '"\u2666
2.700C01 Fuel A 1 44W! 43H 44^,I 4.1.

2OJCon9 Gas l~:-\ 14rt'j 33»5! 14O^--.Cnrn Product*.... 22\ 23 22*» a1*
4" r-en A R<> 47

'
47 47 47

201 fist
-

irltlea 88 3? 38 «
190 Erie . .. . 35% ViS v?- 3«H
100 Gl Northern pref. 14!»* u^--» uc;. 149H27.. Inter-Met ..

—
!.'.»» IS', 1 1.1%

si" r..-, pref . 4'"-. 4*\ 45* i 4«!i
3'>'Kan City So 4r. 45 43 j 4.--
IO Lou's * Nash 141T* 141 14l »! I*!'.

2>pO]Mo KA- Tei 4141 41 > 41=4' 41 '-a
ion Mo Pacific 71»4»4 7;1, "I%*! "-'\u2666
!4'VN T Centra! •'. "» 132% n24 ! 1324
SOIN T ont & w ... .-i:^! 32l4l4 «'\u2666! B2«*

l«"5!Nor ........ I 181 1-M »I 151 IMS
io;Pacific Mail .: n.-.\, ?•\u25a0. .Wi 3.*
«0 Pennayli vila 13^ 13« 13S ISA

I*-.p»op!»> On* ( H3Vi 11^'* 115' i11.%**
P.S'Srtjßeadlnr IMS 11---.-.I1---.-. 154>4 I".'.

(0 R>r SMI. .-52*4 1 32\ 324 324
2,AtO]|>r«k Mliin-1 3.3*4 1 34^4 33A*1 344

180 fio rref 71\ 724 "Ii! 724
2 470' Southern Fsc 1X14! 1-134 138 133 «•\u2666

CtYi'so-jthem Ry 314 314 31 ! 314
7.. i. pref <»4 j 7" fi!>4 70

fiK.T»»hj * Fao M 1 39 34'4i S3
l»P]Thlr<i Aye I*4l I**4! jsi4i I*4

ir>et«>!T
-
r.if>n Pacific |{W\ ir>4S; IW%! IM'4

24.7901 U B Pteel „( «t»<»! 71H' «0H
'

7t'»-S4f>| do pref 1»H 12*4; 12S T«j 12«
f*vva-i"ar »"h»m 51*1 «2 ".^"«i 614
2f).\Vabash 21li 2UtI 2J S 214

Mf>; do pref 07 67. N>N viS
4SO Wnt Maryland... «H 7

'
«S 7

4O|W>ks. Elec & MOJ 554. 88
-

*\u25a0\u25a0 \u25a0> «H

«7.SV> Total *aleg.

MINING.

La Rose Consolidated Mines Comer
A dividend at •-• rate

"*
3 par rent. Jor ttaaai

er«linj31»t May. ISO4>. an-i a b«-«nus nf I .- tsa. .
been derlare^i upon tha outstar.'lina Capital Start O
Company. an>l willb* raid 2i'tti Jui~. 1309. ~> ifhim
er» of record at the close* of business on litJs£r. 9
By order of .-« Director* th« tracsfer bceki isTl
closed from the r!os» of k'lfir.oss on l«t July. 190% a
remain closed until 10 A. M. or. 21st July. IMS. .

Pated tt9 17rh <lar of Jun«. 19O»
LA R<">SE CDX3OUDATEI> MHTSS (3

D. A. DL'NLAP. Fe^r«tary-Tra«rs

THE B^Tm«Rf * OHIO RAILROAD 01
OFFICE OF THE SECRETART,

B*Jtirs"re. Md.. Jrjly% !».'
Th» Board of Directors t>.i* »\u25a0» dee!»i«j •*%

III*net earnings of th» Compar.v fpr th« j:iM
ended Jaa* 30. IPOP. a d!v:de-4

-• "'
>2> JS

CENT, on the Pr»f*r-'
'

cr^ic pf ths Coejrr. a>
paid .=•-•«-

- -
1. 1S>O!?. ro tta \u25a0WcMWlJBgi nai

at th<» «"Io»« of HiisJness on Ju!"- 31. 1903.
The Board «;.«\u25a0-> declared frorr \u25a0.-» «urpln» «r=«

of the Company a dividend -' THRES i3> ?!»•
»<n th*Common Stock of tin Company, paii*>...... itoekbcldars ef,recert M
.-1O(>» of bn«!»»«s nn July 31. I^<>

The Transfer pjat
- -

willnot etoaa
C. W. WOOLrORD. Singp_l

\M\?f, \M\TFD COPPER COMPASX. j
42 Br^a'Svav. »"«• T«rk. Ja^" J. M

At a -,-*.• ,of th« Board cf Tirectors of 'S» is»»:
mated Copper Ct—pejij a lividend of sn«-halfrfa»»
cent (H of l=i> was dec.'a-ed. p«^a^> Aarnt 3PO. a
to «..-..-,--- en ?>- l-ok» of •-»C«3«S»
of 3 o'clock P. M..July 22. 19"».

A. H. ?!ELrN'. Sec— ary aad hK*

Ph«j«a I IOpen- [Ht»h- IL/"r-I t*«t
»o!d. I Iin*. ! e.t \ »•' | pal*.

LOOOlAtlAtttß I .<"«H| .WH •"«\u25a0\u25a0> a»H'••:Batopl!a»: Batopl!a» . . I5.00 !&••** B.«."!> If*t
8«»", B-8t & Re;,-h»r. .SI I .31 .31 .31

2 Comb FracUoTi
_ ..( .72 j .77 .72 j .77

4-«\Oon Cai *vi.. I "i | .71 I » I .7*
•v^Tlkcm [ m , m *WH -*7
SOft-GoHfleU /—. '

&-3Q I«.?'» 6 H 6.2^
f."iijoMflcHrxil'T i -23 .23 .23 .23
600 Mexican ..... .P«4 I .P1* .07 • .P7
f-ft y^ntgnm-ry Mr...! "* ! .<H I M ! .<>4
40OIOphlr \u25a0 1.23 ! 1 \u25a0 1.25 1.2S
4.vi rort!ar.-1 ! .7^ m .73 «•\u25a0>

PO;Qulckallrrr [7.75 IIS T.25 T.2S
300: Sliver Pl.-k I.12 | .12 I .12 I .12

7.P40 Tota'.s F»le«.

WHEAT.

Copartnership Ao#c«.
Bales, ! J Open- IHicii-I\jtm I l«.«t
trasb. I I lilt. ) e»t. 1 est. Itale.

So.OfMVSept option II12«4!$1 12H IIlOHlll I>>\
U*E REORST TO AXNOUN'TS THAT M3. i(4

Seahury has tfcl' day retired from oc BJ• hah' "= FRAZISR .<- CO N»w York. Ju!ra»l

Citations.

INACTIVE STOCKS.
The following were the lapt actual aalea and the

closing quotations for stocks in which there were
no transactions yesterday on the New York Stock
Exchange

r.»v closing. I L»»t sefcag
cali. Bid. Asked. I •ale. B!-1Asked

Ad»ms Ex.l'O 2IT
—

iLs- liis 1"4 \(*
Am B P pf. \u25a0*-. \u25a0, I.T. I*.*.1,) do pref ... W 8*
Am Co«! .110 l. 180 LB*W.,."M »4 2fit*
>m C O pf.K»3'4 1"."?4 l'Vi'ij do pref ...
Am D To.. M 2-1 S'> Lak» 800 4.-.

Am Exp...223=4 227 Z?A jLony Island. T"\ «"';i T1
•Am Lla pf 104 4Ti 4T jJig.-kay Co». Tf>"-j 7;« tn
Am La pf..IJBS IIS llf»4| do pref.... 7* 7.1S 74'iAm Malt •'« P' . VS Man B»arh .6

'
rt

•Am S '•<•-\u0084 f«'« '- . MO Co«| rf- '*•• ~
n ~

Am FnufT. .2T.-P 2.'.0 S'»p |Ml.hi>nt...
-

H" I*-™
<li pref ..1..4 1"1 lO4H M*FtLrf s

"
M "

Am TA C. *<! 7»< 84 MSPftSSMpf 163 1534 l.'> 7
•Am W pf.l^4 im:, IK-ms MX & T l'l 7:.'t 73 73*4
Ann ArMr.

—
IS SO Mnr A E«...182^ I<"2^1 <"2^ I»f

do'prcf..:-"^-
—

M «N Biscuit... lo7 108 lOW
A M Ist r f.112 107%

—
«d> pref.V.l33 124J4 1-7

do 24 pf.1024 lOTC
-

NE& Spf v.t fc.l !>•»
•P R A P.. t'T f-i P3\ .vat I. pf...108«i XOS l"i!i

<io pref. ..H> ISI J3;« >; RofM of •'•""; Ca»i •*>4> t
PAH pf. .«2 M N»n,- C O-ai. .'••' 4" M
Bot'ericjc CII ."! ."4 Nyf:AStI. M .".'! »
fan 80 <W .... <jn 2i pf.. f"t .> >.:,
I"" *BAT.1134 ll'l

—
N V D«x-k.. 4'P 4'» 4"i

C»n <<f NJ.280 SS 2f*> <Ji pr»-f W
*"' -

-'i'
"hlc *Apf 74 71

"
INVL*W

—
12** IS

"
T

CaElpllll 11« IM> N ItWpi "-"' M P1
<\u25a0 B*Q. 21U-. 2*v>

-- |nnf Silver... .'H *"i «M
COW pf A

-•••
24 8 pacific OaM 87 pr- 100

liipf 8.. \u25a0»\u25a0» 4S 44 (Jo l-tpr. ;"\u25a0 ;t;
t » 101

do d»b... .-«\u25a0-- M» do 2d pf- W» W l'"*
«~ 1 & L,pf

—
4.1 so Peo & E a 2T, 16

Chic &NwI*3 I*2 isr'4 PCC&P»L pf Un 109*4 i;o

do rr»' . 221 2L'l 223 |Fltfs Toa!... ll!i11 12
CHPMiO.W l.'"» Ifi2 I do pref :\u25a0"» 4r> M

rt.» pref. .17.1 ]:\u25a0> 17.S Ir r "
-v 1\1734 174"-i

Chi- T Tr. 2 l*i 2 |Tu:l TCar. V."* Is"Is
"

1W
<lo pref... C> 12 lvv;; \u25a0juirk^Tr t-f •*'» 7 •»

Chic V Tr. 4'j «4 \u25a0\u25a0 IR I! Fee P"'"',
-

W*
<1o pr»f. . I-I', IT. 11 |«R;- Ftl?p.. 4Tj 4'l'i 44"»

CCC*St I. 74» Tr. 7»!;i Mo pref-.-lft*?* l'H 1"5
<!o pref. ..101 I<n

-
iHens «.- t^^ra

—
H'-'>

—
\u25a0•-.•.

' 178 ITV,
-- |RW*Of..l3« 125

—
CF*Ipf Tl 80 88 Rut RR pi 37 30 88*4
Col *Eo Mi M 6«U -51A6FC4EJC149 U^ IM

do 2d pf W«» -vi80H do ctf» pf.129 ll« 130
rrnii"! <~oal fi7V

-
{IS (Ffrtrf-R pf. 114"-j

—
114

I> I,*W. Mf> f.'o «.«.m S-S SiIpf.ll'V,II,M^ Ilis'i
fMAKr« 13 10 14 Fo r*npf...132H IS2V4 133
Pet

* M »S M FRRM&t'i-tfs M M «•«
l>et UrR «i «1 63 T& P L.T.. U3TiPI J'">
K.rle M pf. 43 4. 4 42^! T K-n *L. 9 SH P'-j
Ely *TH.« 80 "3 Un BAP.- 1" » 13 11T»

r\n pref. .86 M PS fa 1-' ".7 ~>* f>
Fe4 MIR M 72 81 On By Invt. :-'••:; T.rt ?S
•Fed F.j pf. f'l'i PI lf"»l f"» U CljC M pf.105 l'»H ins
<>-n <>i ro. T« 77 83 IT SC IP*P •"> 30 "!

•I" pref ..l«'i.*. 104
-

*U 3 I^-aih. 15 17
Granby M.'. M) P2 100 i •'!« pref. .i:y> INI ILM
H F.I Ry :'-\u25a0-, M 8" DBB AR. 14' j '4 I*4
Homestalfe. 01 -i PI J 1" pref r.<i 35 S-^'i
111 C I> 1.. I»f»;iPP4

—
DBI!2d pf R4*i K"J M't

Ini B Co.. 70 •'\u25a0
— '

vva-<a -<- eh pf.i->-»» r:> 121
do pref... S4'-i M

—
|Vul-an pc:. l«> 17 lS"i

•frt Power. an -
S3 ] rio pref <\r, «S 6U

Kan A M '^'i 89 B2 Wells V EX-330 .T!'»
—•

KfTf*M[if ;S'» 7^ -.\u25a0.\u25a0.,/ i-1 l-» 12»-i
KA D M.. ". « 9 WALK 24 pf '>% 7 8

-in pref .."31 ."'r> ?•"> Win I"" pf...&!»»« \u25a0 ??T»
XIof <• r'*" 80 «7

•rnlt«t»"1

MONEY AND EXCHANGE.
ypvrr MARKET.—Mon»y »\u25a0 call «*«>•« fit 2

Sir cent: hjE-h"=T. 2 per cent: lowest. ivr*rcent;

fc«t loan «i per cent; cloyir.g. lii&P* P*r rCTlt-

roiteg »•«•• 1% per \u25a0""" Ttme money was wn-
ciiaag-ed. Rat«^. SgS«i re'rc

'cent for eixty days.

gu, per cent for ninety days. 2Ug^s; per cent f^r
jOTir monthP. 3 per rent for five months, S*4£3^
I>ex cent for Fix months and 3» for February

maturity. Mercantile paper was issued moderately.

3la»es. S',i^4 per rent for Fiity to ninety days'

Indorsed 'bais receH-aMe. SS'?* per rc'rr't for choice
fonr to Fix months' F'.npl« names, and 4'5 per cent
for others less well known.

FOREIGN EXCHANGE —The, forpign exchange

market was a. shade ea«-ior la ton© at th*opening.

•with cables quoted at 487St»@4_«74<J > demand sterling

\u25a0t 48715 bid and asked, and sixty-day bills at 4.55\.
Bhort francs were E H>% and short reichsmarkjs

85% less 3-S2. The market «m a shade steadier
in th* afternoon, showing an advance of 5 to M
points from the lowest. Cables were quoted at

0735^4 K74.". 'demand sterling at 4.5715f4.8T^), and
sixty-day bills at 4.55Vg4.85vi. Short francs held
«»wind klf7*7* less 1-6*. and short reichsmarks 96S
Jess 1-S2.

Bankers* posted rates were> as follows:

Elitrdays. remand.

CterUrfT \u25a0 *8«H »g»
Oojthxj: . .—:-hsTEarks »6

J>arto. Ira.-\u25a0

—
*1?*» «j'^

BelT.-m. francs • *^Si ilf'i*
Ewlwrlard. fraar* S»H P l^SSoliasd, tmjsrr*~ 40.20 «f'»

DOMESTK; EXCHANGE.—Baatoa. Be discount;
Chicago, 2*V5 nhia: Pan Francisco, sight, 2V\
telegraph, •:-" premium: ICew Orleans, commercial.
BSSHc discount, bank $1 premium: Charleston, buy-
ingpzr, ee.lling l-l''c premium; St. Louis, 15c pre-
Znium bid, 25c prwniam asked.

BANK CLEARINGS.—New Tcrk. exchanges
gsnn.4^. s-7. halances JIL3S3J9S: Philadelphia, ex-
changes 52W-."v477. balances J2.010:>44; <;hica?«. ex-
changes «5.«^2.753. balances »4W4v. Baltimore, ex-
changes J5,•'-- • ba.tanc*s ZZ.-2,'f.-l.

SILVER MARKET.
—

bar c mt, Sic
Mexican tOm dollars. Uc Bar silver In Ixmdon
Closed at 2)3ad. an ad\-anc.e of l-16d.

GOLD PREMIUM.—InMadrid. S:3t",; lisbon. U.S.
MEXICAN EXCHANGE.—Mexican exchange on

2Cew Tork is quoted at 2.011^.
GOVERNMENT RECEIPTS.— Customs receipts

reported from Washington. 0.C55.14C': internal reve-
lis* receipts, S7;"'.4~r. misccllanenus receipts, 175.139.
Beoelr' for the d3y. fi.SW.n"; expenditures. $2,?43.-

J4S. Receipts for tn* month to dat». 522.40L4Q2: ex-
penditures. Pl.?tJ3*S»(; excess of expenditures, J5.002.-
4*2.

EUB-TREASfRT.-Tho Fub-Tr^apury was craft-
itor to the Clearing House 5189,858.

INDUSTRIAL.

OUTSIDE SECURITIES.
The market for outside securities was moderate; y

notiv« and firm, prices generally ruling somewhat
higher than those prevailing: at the close Wednes-
day. An exception to the general rule was a de-
cline of nearly two points In Chicago Subway to 30
on rather light offerings. The Goldfleld stocks were
again In demand under the [part of Combination
Fraction, which showed » maximum advance of
about 10 cents a share over the previous c!os«.
Goldfleld Daisy and the other Issues of this group
improved fractionally. Cobalt stocks were firm.
Standard Oil and American Tobacco showed Im-
provements over the last recorded sale. Trading
was active in Southern Iron and Steel Issues, both
stocks making substantial gains. In the copper
group Giroux showed exceptional strength. Th*»
bond market was qtilet. trading: belnsr confined prin-
cipally to the Interboroueh. new 5 per cent.

AMERICAN SECURITIES ABROAD.
London. July 15. ii>. m.—Tha market for Amer-

«s*jisecurities -was heavy at the start, but hardened
tn th« afternoon on a light volume of buying. La*t
Quotations follow:

London New Tork New York
cJ<«*. equivalent, close. Staasea.

lAnaw-r -:4 !*'• 4« T« \u25a0* '* + H
jAtciilFT. 119 1!« UK
Snaaiati TaciSc 12*-i l'(». 3M «

-
'-»

Paul Xsg. 154* IM^, -1. S
Erie... \u25a0 ::7 >• • 3*5 +• *

doletprer M't S3 ?2 8« 4 5*5*
mttials O-ntreJ ... l««'j If>«*« l.Vi + *«
ioals&NaEh . . 146 141* 141«» —»»
N T Ontra! ... 13n I^2!i 1324

—
J>enn*ylx-4ic!a 7O'» Wo 1.17 s* 4 M
TteailnE *7»'. !W. 1M1,
\u25a0•\u25a0Sin Pacific IS61* 133 IS3
trloa Pacific 18* T« 193"i l 1̂* -

S
•United States Eteel... 724 70 «« ««» +m

do pref 12S 128 12?.S -
'1

•Ex «l\-i(!end.

"'\u25a0T 9I IOpen- IHigh- I Low- I Last
'

*°
]<i- I I Ing. I est. Ieat. | aaie. I

KOiAm Stogrie ....... I i-> I 10 I 10 i v\~ !"5;Am Tobacro ! 4"* I 41-* J 40« ', 41«;
W)At •-. Affl Inr»f. 2!>*i tM| 2»Hi 2!»»i t500 Sears-Roebuck -... t<s ; 96 94 V \u25a0' JUV \u25a0

1.430, 50 Iron &St w 1.1 174 is 174 1 is. :
6f«> do pref ! 54 »41 BS \u25a0 MM M ',

1 Standard Oil | 8H | 6?5 [ 605 ( *W :

RAILROAD.

THE PEOPLE OF THF. STATE OF NEWTOSX*
th- grrar*. of God. fr-e and independent, to W

bert Sehlal<-h. Johanna Rumpe:. Luijwlr i«^
Franj Berts<-h. l.udwig Schlateh. Etjren ScaijliA*
run EcbUlclu Sophia S.-h!al<-h. Qm \u25a0*\u25a0 aid *«•

kin «l Joseph Scht*lcb. rf*<-«3.«ed.
"r;dvi?i

Whereas. MadeHne PMfer. »l U»« < »> « •"".
has lately ,-..;.. -d to th» SnwM -"rral«County of New York, to have 3 r»r'a!a »=»wfsj
wrltlns. relation to p*r«ena! rra ''-*.

(

Mk^E
the last Will and Testament of Joseph *^*S«
of the .-ounty of N-w y.--, V*

*
"^^lSSiand e.'-h MM

-• • s ' .i'r*'.D73
f;urro(tat« of cur County -' New at H» .
in th* County of New Tart. •£ rh? J-'. c*Auanjst. one thousand mM hurir-<i ans 5..5-«
put ten oVlock In th* fWWOW «f that :'ii«ithere to att«n<i th« prohat" of Ot« "£•**!&;
Testament. And such of you as

— *e™ZJ?Z
ar- nnder th» *g*"ftw«afr-or- rears. *"**£-*-appear by your guardian, ft r"7 tav« «w «^,hay« none, to appear and apr ;•• f?r,?=* ™

air
pointed, or <- th^ eve-- -f \u25a0\u25a0:- "*!•*/*
to do so. \u25a0 guardian willbe appointed "Jj^lg
rate to represent and act for you in the J*£~£

in testimony whereof, m-» t'»« l'»ia
f«J:!j|fJ

the Surrogate"* Court of the said tTJS%«»'
to be her-anto •JB»4 Trlt.:! f̂%.t

[L.M ;; C Thomas, a '£«%%County of New Tcrk. •'
Wth day of June. hi the year of our Lori \u25a0»

sand nine hundred and . POWBlg;
Clerk of" the S-arro^t«> «^i

MICHAEL .T. DRISCOLL. Attorrt-y for
cur .-

Broadway. BoroufH of Manhattaa. cw
Torli -^

TRUST AND SURETY COMPANIES.
(Reported by Clinton Glltert, Xn. 2 flail •\u25a0••\u2666>

Bid. AsV;ed Mid. A«ked.
Ailianre Realty 115 120 "Lawyers" Mt*. 2'J-" 2-5
Am Surety 214 217 ILaw T Ins & T :\u25a0\u25a0> 266
A?»or 325 T>4'» Lincoln 1«« IT"
Panker.o" 1 7".ii Il^inn l?l I.A T 2W 3<W
•R"nd *\u25a0

" f,r 'JT'i --'\u25a0 (Manhattan 370 S»\
do rights ''-! 11- iHerrantlla ... . 728 750

Broadway .... 140 14.'. IMetropolitan .. 6524 .'\u25a0\u25a0_•:,
Prooklvn ..... 420 480 [Mrrrfcisje Bond . 11» IIS
Camel * l

" IfW IMorton . . 800
—

<as Co of Am. I?.'. 140 jMutual 120 127
•. >ntr«l . 97.'. Mutual AllUu.« Un I*l
City Investing. •-'\u25a0 70 Nassau l«0 170

do pref ..... 07 l'Vt Nat Surety I<s
—

Citizens" . 130 N V L I.\u25a0 Tr.l.K«> 1,115

Columbia 270 290 N 1 Mtg & B«0 '.''•74
Commonwealth.

—
188 New York 678

—
•

Commercial ... 145 148 People1a . . 2*».'. "Oil
Empire Trust.. 275 S1"S1

"
Queens County. .120 l.t

Equitable 475 40.". Realty Affoc... 135 143
Farm L A- T.1.428 Prandarl S.'^l

—
Fifth Avenue . 4<v> 420 ITitle Gr *Tr . .'\u25a0" \u25a0> M2
/'latbu'h 2"O 2JM [TIf"o n[ NY. 160 1«O
Franklin . 200 210 ITmai Co of A. a.".'. .'IV.
Fulton 270

— IUnion . 1,t7» 1 00
Fldelltv 20 I 207 Irnit'd States. .1.215
Guaranty . 690 JlO IL' S Casualty:. 210 218
Guardian l«0

-
| U B M A-1 ... 440 4,-..%

Hamllf-n 2JO 2*o "- B T <i &\u25a0 1 . 50 «<>
Horn» Tru?t... KM

—
Van Nord»n .. 2.10 2*3

Hudson Realty 100 110 R*aah!ngton . . a*s 410
Hudson .. 370

—
Westchetter . . 145 1.'.5

Inter Bksr Corp H's W*B Tft M. 155
—

Kings County. 4i>o M0IWindsor . 135 149
Knlckerbe'-kT. I.' MB i

•New.

Shares 1 | Open- IHigh- II,nw«-| Last
_»"'d- I I ing I eat.- Ie»t. 1 »•>.

651 Am Ught ft Tr..| 214 I 244 1 244 i 2441JS:K)! Chicago Subway..I 21»*| 21»*| •• I 2ii*

MINING.

GOVERNMENT BONDS.
Ti*followinß Ehif.F yesterday's closing quotations

•'- gt>\-errim*'nt bond?, compared with Wedncs-

14
—, ,—July 15

—
»

Fid. Ask--..'. Fid A*kefl.
tJ. P. 2*.resiF»ere«! 1930 10O»i Jf'l '» K«o'i 1"!laj
TJ- S. 2s. coupon. l»30 101 l'l

-
101 102

tT-E.**=. registered I">OK--1R.. lOIH i<-.2 101\ '"2
V.E. ?• coupon. 1»OS-'1S lOIV 1"2 1011» 102
t;. 6. :-• small bnn<l« .. ir«o 101 100 \ttili
1.B. \u2666\u25a0 registered. 1925 . 1174 IW^i 1174 11S4
XJ.B.4s. coupon 1925 . 119 1!120 T!»4 120
3»aiiaEia 2». registered, ISCS.. 1004 1014 1004 1014ppanama 2». coupon. lfiRR l<v»4 1014 l<v>4 lf'l4ZJltVriet of Columbia 3-65* . lOS

- —
lot

—
ytiaplpne4s .. 101 1014 101 1014

shown in the Bank of England's weekly return,

Paris may soon b<» able to draw again on T,om

hard Street. Th« bank's percentage of r'nirv"

Is now 62.24, igainst 48 01 a week ago and BO 88
last year. ______

BOND MARKET SALES.
3000 Japan«M 4^t M-t ?W LaNBo n - M

jr.-iii «i^ nj 83T» Joint «» • f^V
10000 do 7. K3S 1000 Mm Con 4» Btpd I£o

1000 Rep of Cuba "• .10SM UOOO Uarl_. 4,«
- _0

14000 Ar?w» 6b Rrt^.M 9V.|wnO |" " ••\u25a0 :~*
3""Q Sao p6a Ret*... P4«%il"^ «o : '
1000 nIc 4H. i»i-»a woo mst rt c,« s.. m
IKS N^:::::::nH

--
Sc§?::r. ::::p

6000 Aftft S«»q 8H..103 | JOOO Mo Xi T Ji.... \u25a0

0000 a: I«-Chalm . • <5"•»! J^"1 <Jn *-'\u25a0_

g SSS !SBS EWv&iviSS4.^ M^O,.-^!^; «00 • d.:Ref 4* .
800O:A^H"i£*i-:::i0Mi»» N C * 8t I. 1«

4000 Arm 4=. S Ctf«... PT.'» NJ* Eiii*RrR*4» W-

SSBS So :::::::::::: £ T Jgj||-?2sio2f*S: ISBlS8
seoM So ::::::::::::ios booon

jja b Conv',-,
4CNVO no 104 7i

-
rrtn

''"
\u0084•.,..

14oS SS ::::::-:::: »?; «»» Mc cuv
1000 MFV..P.AdJ

wh »to* >Lh

3^ \u25a0 j^ -; gft
iSS &!S£??£iißp«B 'o:::::::::::::l:;v:
.5000 ";C?n^ iiiIMS *?° N

4.T °*W R" f
n».

.•"\u25a0no do jiss| 2000 _• ::::::::::': <.n*%
«JS f }i» WMnlw con 4,.. •-«..;

J:: •
t 4a -> l4l4i^.j; J" i«N il^"*il^"* <io r.iv 4S svv,

P7'_JV» Ho H'l« «" J...1J4-*; Ji -rflN(
,
r r,cJ,>n'3»! 74.22^ _" "*'!1000 OR & N Con 4*. :i-\I?2000 f 4/.. 2300. o B L Gt. Ref 45. 04\.30000 '\u0084."( tooo Pao Coxm l,t .%K.II'P.. T«; ft T«. | ,. ..7

6-v^) •\u25a0\u25a0'\u25a0 V\. V :W j 1000 P(lTn, Conv
'
t
'

B>.!-111S8>.!-111S
\u25a0 **\u25a0 J*;>j 2.VKt do in

4'"""1 00 '-W; i ... dr. ... l'U'i1000 1o Prior 3«.... fVi lIV
., ,_? _..

B 1915..!. B7«i-... Ba
'-\u25a0"

''
•'\u25a0 7

'"'
Av* 1'r,,..1'r,,.. 10,X)0 Readlrr Oen 4...1H

('"n r>» l"-l-» 23<V>.1 <«o 1 tOAi
6000 Bk'.n Rip Tr 4s. M rjoOO i>~

' ' "

VHV.«"VHI C?T Ift Ext f.s.l'W.j J,-,^ flo ; ,M, M
\u25a0

3000 Cent leather Ba. PB^ 8000 R,.'pI* 8tl*Bi:."l0m
f'^i do P» I.^h.-, ,jo . |,n«-
S'A-) dr. »8% 3,Mvt Et t. IMtA So
1000 CofNjGen 8«.127

J
n.f 4.... ... w»t21'«'>'"'0 Cent Vht Gld 4«. •\u25a0•T-.;' 4000 dll Rlv 4*G 4<i" S» J4UOOO F- f. 4- p F R Rf^^ic & O Fund 6»..10H»l ,;, Ps 01

1000 C AE 1Gfn 6a. 114 ; n< ,no. rto
'

2">o do F»f & IBS < c 88 1 «, 4,-«"^ do
'

'"i".
27'X^) CBfr Q G»n 4».HWi 25000 do Ref '<»'."

" '
,7 J.->:*V'O do Joint 4f.... 6SH 5,-hk) do .

' ,:,
83000 & f*y, 6000 St '. Swn Con 4a. :?•'»4-W1 do f*>% 2"OOO Besh A L Gold 4- B0aoon do 111 Dlv 4a.. 101 5^,0 rio fift7%

.-\u25a0/-•\u25a0o do 3Ss .. (•"\u25a0•* 1000 (><\u25a0.... »lv.v.nn <- 1 A 1, GKd 4*. 04 I4000 do . jkv*
•JftrK) C M A ft P Oen

\u0084. !13000 So
•

1-
•• Ref 4s ISU

4* a 104 2000 do «i,
30OQ do cA P W .1o 10{w\i|«io.->o dr. 051,
6000 do 4s Ctf!i ••• 242000 cio Convt 4s ';!.

2000 d" '••» 4
, fui| pai j 114S

1000 CRI * P O?n U6OOO do . .. \M\4<i l"0 159000 do ..M4N,
4t<^»"» do TW 4s I>2 8000 Bouth Pr 1" .'..«.. 112> 4

7000 do RR 4? l-"Pi 128000 do O»n 4» . -1
2irx>o do . >-":» 17000 do ... . *"Sicr^o do BO»A 10080 do aSOF. -4 i
2-'.OfMl do R»g . M >V«iO do S4l, I
61000 do ClTr Ps , 63 |0000 do *4',

\u25a0;fKiO do \u25a0 \u25a0M . 6000 do ... M5.M5.
24000 do 83% 3f,OfiO do Mi,
12W» Co! Inr} f)B . .''4 4000rt do MS
18000 do -. 7fiH 145000 do MV
f^oo do j»flooi-i do MT»10fiO Pel * H Re* 45.102<4] 4000 do . . «5
f*o D A- R ';Con 4s. 07 21XO T An of Rt L Ref

2«ioo do . f"\ «\u25a0 'i;',
jr.ruvi do Ref M . 95H .V>f>o Tft O C Iff Us .111

•QOO do X'.11* 7000 Cud Elec L4'*o. <-4\lO(ir> Dlst fer C"r •m 7.-.^ K,i%,i Union Par Ist 4«.1 4'4
10000 Ed El N V Ist 14000 do Ref 4, »S

Con B« m 8000 do Convt 4s 110",
3000 Erie Gen 4f 71 10000 do HO",
IOTiO Ft W*\u25a0 DC iP>.ll.M4'n!My-)O do in

800 Gen Blec Deb 55.14T>4 6O«o do up,
10000 <in . 150 85000 do 111.

1000 r.i Steel As HUB I 600 do jili»
HUT 1004 45600 *»..... m"

.V.no T.I Cert 4s lt»3.lof«i 20000 Un Ry t>t S F 4. 7<W,
15000 do R»f 4«. . J>07» 120^pO do 76i.
12000 do Gold .Id ... SO 4000 do 77
64040 Ir- Mcl V-,« . B<W4 1000 TJ « Rubber «s...iosi,
105000 do 80H 5000 do . . 105%
23000 do 80% 19000 U 8 Steel a f Ps. i(e<«
29000 do • SO4 16000 do in«
j.vioo Tr^f nT Cnvt «».104^4 1000 -W«ba«h Ist Ea.e.HS
1000 Int &Gt N en..110?4 ;35000 do Ref *Ext 4a 77'i
1000 Int Pap Convt Bs S"H 24000 do . 77',

12000 lowa Cent Ref 4s 79 |21"00 Vab P T 1»t Ctfi 41",
10000 I&DofA? 4%« *>S 40^ do 42',
ROOO KCF?* M4s »4 IIOThXI do 2t 7
BOM do *ayt 1000 do .. \u0084 7\;
1000 do 88U 8000 do . .. . 71,

10000 Ken Mm- So Bs.. 75 10000 doc»f.« .... 7<«2000 do*
-

74Ai (WOO do 7.
2000 do Ref 5s Ctf1.1004 6000 do . ft"
1000 Lac Gas Ist 6s. .104 i25000 W M Cnvt 4s r>f, .-'•

1000 LS t M Bo <i Ctfs «!»
1!W1 . 04«iIOOftO do 4<<. <:*

jnnno do fH7v 6000 Westlngh R F .1i«. m
1000 Tjeh *"W" P O'd | 18000 do . f>*4

4'is K"o>iI10000 ir Un Cl Tr 60 .100U
1000 Leh Val T f>« .115% 6000 W4L EJ Ist Con
1000 L* X Gen fl". .117 4* . R714
4fKW do Unified 45..10014 23000 \u25a0«•(. C»nt r;-n 4s. PSH
lOM do . . 100H! 6000 do .... ;9fi«,
Total tales at bonds. $8,737,000.

Shares I |Open- Inigh- I I^.w-| I*st \u25a0

""«\u25a0 ! I Ing. 1 el<. Ie»t. | sal*

.V»X) •Alaaka Mine* I J»ti 10 j pv^ jo
300 Boston Copper I 14 \ 14S u\ U«i50 British Col or 7S TH 7H 7*l

2.000 •C«rt»a »1 O» $1 06 \ll00 $103
2.>VK> Chlno Copper .. T\ 7V

*
7V

•*
TV

12.0K) *Cv.bilt Central... 3« ul,u1, S-S , mi!12,7'»> mb Fraction... 71 . 7« 71 1 7.;1,1001 *CO D Con is Ti \u25a0-., r,-, |>v
l.MO!Curab-Ely ... 7S« 7*« 7S 1\SiHi|Davls-Dalv Copper 0 ©-It? B f» M 31, 51,

«o<»j Dolores Mines Co. B't »> •. <\u25a0\u25a0 . a.'
1.700 Doudaa Copper... I•, 2 1-.

"
SjPOO Ely Central •» T» . Si *«

linr,El Rm>-o 2>» 2>. 2.2-:«.0<») Glroux .... I VHI »< •% s«i3,s<X> Goldfleld Con . i66 1« A71* 6l»6l» « 1*7.200 •OoMfle.l4 Palsy.. 2Ti'» 25 23<2| -4'?I.OiTO rreene-Canar.»a .. '
'.''j J>*j 9«J| *j>sZ

5«» Inspiration Copper 7 7 \u25ba> I.V-itj 7
1.000 Kerr Lake 7\ 7", j% 7 15-18

700 Kir.? Edward 1 lit V
12.050 La Rose Con. ... &7 in «\u25a0, 8 7-1 A«ii

1.8001 Mason Valley I 2 2 2
*

1.000 Mines Co of Am.. i *» 11-16 H 11-1«
I.4oo|»Monte» of C Rica SO 30 "a. V
1,000 S«v Con Cop ... 234 23»» 231: Sit;

\u25a0400 Nevada Smelting 15-ia 1 lIUIJ *t
1 WX> Nev-Utah M*S. IT41T4 1 15-1« 1"» IIfi.l«
8.000 Nip'«»ina; M C0... 10-, nntxt 10*1 11Hi
4.«00 Ohio C. per *13-16 5 4111« 4 15-W"»» «\u25a0\u25a0 13 4*4520 Precious 5!«a!«... \u25a0_'

•
2', 2 ••!,

19,200) -Rawhide Coalit.. 2H 1 27 •>.%', ' »rt
«Rawbld« Qiwen.. 43 45 43 : J-(

2.r.O<>ißav Central i 27-15 2H 2 7 !«
MMKdv Con I 19', l«>4 )*!,i mi ;
NW Bop * Plttuburr. • I*V 1« 1 i«

'
m :

1.-«iT-^mmkamliw ••\u25a0 W I M ! M m I
2.V) Tonopah «s I 0% «h «\ !

2,700 'Tramps Con 8 * | 5 & j

ZJ<M Trl-Bulllon «i % \, v1v 1

MlTnlon Mine- .... 1 i i- 1-
v

V->
'

nited Copper 1 OH, D\ »!%| mtL
S<"iO[Utah G4 C. $1 03 (1 04 $1 03 lsl 042.6<W»i»V.tllet SI! Mines I 24 , 2S \u25a0•* i 5 I

1 .10.-. Yukon O*;<1 Mines! 5 | 3U ;-5 I5 1-1« i

COLLATERAL TRUST NOTES.
Vatu--in» IWK> J?

iynrcs«he4 >... Sm-artwout
*

Appenzeliar. No. 40 ptu#
»\u25a0-,-\u25a0

Approx.
Name Maturity. B^.Arke4. y)<«ld'.

>ra Clf*r C» 4r c Mch 15. 1511.... 8»i, J>9>i 4.40
60 *

P <". Mch IS. 1812 «*> M^ 450
Ax*M& W ."> P C J*n. 1910 100S 100' i295Juan Co"t I,RR6 p c Mch. «>10.100'» 101

'
I3^5

C<~C*»l'RE- r> r> C
-

June. 1511.1015» im\ 410
Del * Bad e<jpt* 4^ Pc. Juiy. 1222. .102 T» I<j3S 410
Oeneial Kuhber Ci>4Hpc. July. 3916. »4\ 05V

_
Oulf *Eh Id R R « P c, Apr 1. 1911. If.' 102 6 00
]SSi>ul R T .1 r '\u25a0 Mch. 1810 101' i101 300

fc« »c. May. ISII iO4l« IMS B^3
3tan city Rv & L, «5 r c Sept. 1912.100 10ft% ft90
X»T Tel Co of Phil *> p c. Mch 1. 1810.100

—
25

Sack Ete*l »S r <•'• »h, UN :*->i ]«\u25a0' 6.15
X, Sh *• M fo R R f \u25a0 r c. Feb. 1910. K»0S • 10074 8.60£0 &. Nash RIIS Pc. >!\u25a0-*• 1810... 101 101 *» 3.00
Mich Centra! R R .'• 1 «\- Teh. 1W0..100S lOOTi . 3.50
JflOD *\u25a0 6t Iv KPSr c. Feb. 1911.. 99H 99*4 6no
Jf T C*at 4 H P. R6 p c Feb. 1010. .l«f«S 100'» no

flo *qulpir;ent« S p c. Tim?. ltV-'IS.4*»% to 3% ba*l«
SY, \u25a0- H *\u25a0\u25a0 H.'\u25a0 p c. !W»-'l2 lOOi, lO2H

—
Xor:^k & •West 6 p <-. May. 1910 1"! 1"!S B.*)

Perm R B 6 P c Mch 15. 1810 . . inn«; 101 a.45
Pub Serv Corp 6 p «•. Nov. lf»03 ..IWS I"'S 3 f<o
Pt t, Rocky Mt * P 6 p «\ Apr I.1912 «* 1"1 f. nr\
•tL*6FRRBp<-.. Jan. inn . »%*; «<\u25a0• 6.20

do 4% pc. Feb. i£l2 HH 17 3.60
\u25a0o^.bern Ry ft »c. Feb. 1010 100«» loos 360

«o called 6 p c. K<n-en-.ber i;«06 \u25a0',-«'•\u25a0 to S^ biili
Tlsewater Co «p c Jane. 1913 . l"2"i 103H 6«5
Wb<x»* Elec

*M C p c. Aug. 1910.. lOIH 4 «4

BONOS.

TOPICS OF THE STEEBT&
FOREIGN TRAPINT,.-Foreign how*»

3^.oort shares In the local market.
°n*l=*Jr*

on balance. In th- London market com" .
unchanged and foreign bonds *•*• ,'.^fi
copper stoi'.ks lost ground, while ''~'9 ra -^
•ral Hst showed unimportant changes-

ntjf
was easy and discounts were 'irmrr. £

-
of England mad- a strong showing m **•

:

statement; Indeed, the proportisn «^"'it-
liability was higher than ever J^( $
reason of the year, standina: at •"•--+• "23
a week ago and iA.-» last year <»!?**»?
dirate large gold exports from London w

ttnent and to South America. „,«

STOCK EXCHANGE LaSTING3-T»»^ p
securlUes have been listed on the N**^^j0
Kxchange: LoulsviltA

* NMhTUItJSST*
*

pany. C45.-W additional Atlanta Knorv^. j,
cinnati Division 4 p-r cent hon^: mn&ii'
Central Railway Company. JrTt*>
and refunding mortgage ir?r "JTuao*^l
due 1561; Kansas City. Fct Scott.lr^t>
way Company. C3C.™ add,- -\u25a0»< \u2666 &« »S«
teed refunding bonds, due 1335. " $̂r

Company. J100.0.™ additional t^ftor^ont
or^on 8*!

cent fifty-year bonds.
**mJ%'J?3faeil

and Navigation Company. C.501.000 /JuT***
cent consolidated mortgage

"ondV<irei» £*,
era Parilir Railroad Ompany, \u25a0\u2666''*:; j^S^
funding mortgage 4 i»r

'
nt^n,;%,rtoßal **!

em Pacific Company W.W •^jTi**
stock; Chicago. St. Paul. M'"°'SiI*2
Railway Company. »***.•**?£ '<*
consolidated mortgag- bonds.

°"<Lf^oMri>;
SOUTHERN IRON AND B™Jjga

At a meeting of the -» «> \££S*
and Steel Company the executive
increased by two member?

h
,
irj tmß'*l^

Walter R. Rosen, of ds"^nW^<*^»
The other has not yet been •«"»
meeting the estimates of cost torn .^
provements and additions to »*»£, w.^#
ertles of the company were^ubrnW ea^
by President Hasslnger. The^jw 4

nd the necessary expenditures *1r**3
,he intention to push the anr""!iHtf!*l!
sible. all funds for that purpos« _n ortJoS^
vided. It is expected 'ha' \u25a0 '"g^.. • '

U
plant can be In operation by Of^fVj,i**^

DIVIDENDSDECLABED.-Mj4«Sffß»?
declared as follows: Gornaa \u25a0\u25a0\u25a0

NEW YORK CITY BONDS.
814. A4ke4. Bid. Afke4.

4? Mir '».- I'M1* 101H <•. Nov.. "38 I.lWj 100 V«v. Jfay. -57. Mil* :i2H SH» No-. M. I. t«>», !•:
iSi Nov.. *57. i.lll*,U2'<i 3"-* May. *84. c. »O»» oi
«^t. May. 17 1I*** i»,3H». May, 'M. r« J*u4 »H
4?. Nov.. "58. 1I'll, lOIH «6». Nov.. O9 rv.lOm 102
4c May. "67. I.lol* 101% •*«. Nov..'1% 1V.103H 194
4i, yov.. ".'A itloo** ioj1;

*Oapea cr TtgirtenA.

BANK OF ENGLAND WEEKLY EETURN.
Ijondon. July 15.— The weekly return of the Bank

of England shows the following- changes: Total
reserve Increased £173,000, circulation decreased
£282.000, bullion decreased £108,000, other securities
decreased £2.367.000, other deposits decreased £1.>«9,-
(m, public deposits decreased £1,964.000 and govern-
ment securities decreased £1.803,<VK). The proportion
of the bank's reserve to liabilities Is now 52.2f> per
cent, against 48 80 per cent last week, and compares
with an advance from 44*4 per cent to 49% per cent
in this week last year. The rate of discount l« un-
changed at 2^i per cent.

FOREIGN MONEY MARKET—Call money in
London, ?i per cent; open market discount rate
for short bill", 15-16*31% per cent; long bills !«,iC
17-16 per cent; Berlin discount rate, 3*4 per MBt:
Paris discount rate, ii4 per cent. Paris exchange
on London, 25 francs 19H centimes; Berlin exchange
on London, 20 marks 43'^ pfennig*. Bar gold. 77s M.

FOREIGN SECURITIES.— British consols for
money, 84 3-16 per cent; for the acount, U\+. French
rentes, S7 franca ?5 centimes.

IOp«n- IHJ(th- I,Low- I
'

Last
'

Sales, f I ma-. ) eat.
'

aal i tale. I
$2.nno!D M*FtD2d Si Po j 90 M I 00lf)O,«n> Interber pew 55... 102T» 102% 1«%! 102 4 \u25a0

'•.<**\u25a0 Nat M 4 L. He i f>3 I ft! 93 pa
14.00(">| Western Pacific ta\ «S I »8 »7 T»i OT'i j

•Bella cent* par ahar*. tOdd loU.

CHICAGO CLOSING STOCKS.
American Can 11VilChicago Telephone .....132S

do rrrf . . . SI Chicago mil • Trust 142
Am Shipbuilding pref.100l»'.Diamond Match 127V1
Booth Fisheries \S\ IPeople's Gas 115%

do pref M-= (Pneumatic T<x>l ... -M's
Boxboard pref IB IStreet's Stable Car in'4
Chicago Subway .. 21% ISwift &Co U>S 3»
CommonvaaJth Ediecn.l2l igoath Bide Elevated.... 66

BOSTON CURB STOCKS.
(Furnished by .1. Thoma* Kelnhardt. No. 3S Broad utreet.

New York, and No 19 Exchange Placo. Boston.)
High. Low. Last.

Arizona *\u25a0 BCle!)lgU .. ! I 1
Arlzpe I- 1.% 18
Bullfrog Mining -12 US 11',
Butt« Balakaia SS, SN *<4i
Cactus Development .11-lfl 1-1R 3 1-16
Thief Conaolldated .... If. It* 1V1« 15-18
rhino 7*4 7" ~\Ecltpisa Oil I.V» IS i.v,
First National Copper 5 •T» 4 15-18
Glla Copper 0»4 f>H s*i
Helvetia <H "'4 f-S
LaramlK H *> A. P 81 M M
National Mining Explor 3f> "1 3SI
Nevada Dou^lae 3S ' H\ 3HRaven Mining... 2% 24 ;;,
Bouthwett Development ..... 19 17 it
Superior & Globe 97 ,7 97
Vulture ..; S% «'« S»»
Wlllet Silver Mining 23 \u25a0•% 25

COBALT STOCKS.
(Furnished by Warren. Ozowskl & cvy. >,>. ;s Pr^ai »t.)

Bid Asked.! RW. Ask»<l.
Amalgamated .. OH 12 i!.!'•\u25a0-, Nlplaatas.. 2.Vj 2«'»
Reaver im th4 IM>74| MfKlnley J>7

'
M>

WufTalo 260 850 Nancy l!e!rn 164 22
I'hambers Fer. . •'•\u25a0'\u25a0 \u25a0"• | NtprVsinß 11.10 11 12
City of «v>tialt.. *\u25a0\u25a0'. 4<Mi| Nova Scotia «34 «*
Cobalt Central.". 37 Rs> •m Mr ... M .'.;
Cobalt Lake I--.. 15% >: ... «Mi 4**4
<V>nlara* S2O «5n Peterimn T.«k« .3« , 2«Jt
frown Reserve 888 545 IRight nf \\n>...17.% _:!•»

Fester 24 28 \u25a0 Rochester IT; 13»i
<;iffor<l 21' i22 Silver I-eaf K\ 13',
rtreat Northern. IS", ]\u25a0''"» Silver Far \u25a0<"\u25a0\u25a0 .71
<ireen Meehan.. I* IS Sil\er Quern."; .. Xl ."><;

Hudson Bay 170 200 Tvmlskamlni ...*."»<; 53H
Kerr take n8 700 Trethewej 133 1»•!
!., Roue "M ««•• Watts 2n

—

Speculative Buying Heavier Money

Rates Unchanged.

Transactions in stocks w»r<> heavier in volume
than recorded in the preceding day? of th* week

;on a well sustained upward movement at prices

that attracted an Increased commission house

demand and afforded further opportunities for
the realization of profits by interests who believe
th<> high prade issues should be sold on all ad-
vances, The market has been waiting for some
new bullish influence, and It found it yesterday

In the announcement of higher quotations for

finished steel products of the independent manu-
facturers, which mire than offset up a market
factor 6omo unfavorable reports from the agri-

cultural section of the country. United States

Steel common rose to a new high record, and the
preferred moved up in sympathy, while there,

was a better speculative demand for Colorado
Fuel and Iron and Republic Iron aDd Steel, with
small purchase* of Bethlehem BteeJ: also South-
ern Iron and Steel on the curb.- The last named
stock represents a reorganized property that has
an active management behind it and the oppor-
tunity to develop into a dividend paying concern.
Th standard shares were strong features; Amal-
gamated Copper advanced or, covering by the
shorts, also Reading, while throughout the list
the bear element showed the sort of caution that
always Is inspired by the presence In the market
of aggressive bull manipulators who have un-
limited capital resources at their command.' It
may be -well to note, however, that the latter
Interests are manipulating to get out of th»
market at higher prices before their access to
bank holdings willbe made difficult by a rise in
money rates. The usual number of rumors calcu-
lated to create outside buying did service In the
day, including one of a distribution to Union
Pacific common and preferred stock holders from
the proceeds of the recent sale by the company
of the Southern Pacific convertible bonds. This
and other attractive products from the rumor
mill encouraged little bulls to wax enthusiastic.
The market Is honeycombed with golden prom-
ises, which would appear alluring ifquotation?
were at a lower leveL Trading was dull in the
afternoon, but prices Closed at or near th* best
of the day.

The advance in prices by independent steel
manufacturers will,it is understood, be followed
by similar action by the United States Bteel
Corporation, and in local steel circles it is be-
lieved that by the end of the year quotations for
finished products will be back to the schedules
prevailing before the open market was declared
last February. The Carnegie company is refus-
ingcontracts for new business beyond October 1.
its attitude apparently foreshadowing a general
marking up of prices at that time, while senti-
ment among the companies not affiliated with
the United States Steel Corporation suggests
the probability of further advance;; by these
concerns in the course, of the next few months,
owing to the fact that the heavy demand that
has developed for steel eliminates price com-
petition as a factor In the situation. In taking
the lead In the matter of price advances th"
independents are following lines that are the
natural outcome of the recent period of extremely
low quotations, when the outside manufacturers
were the heaviest sufferers, owing to the ad-
vantage held by the United States Steel Cor-
poration in lower costs of production. Earnings
of the steel companies for the year will be.
much larger than predicted in the spring, and.
though prices are still relatively low and the
activity of the last few weeks has been on a
quotation basis- that does not mean large profits,
the results for 1909 should be well in excess
of dividend requirements and insure a better
dividend return on United States Steel common,

the market value of which, however, already has
discounted an advance in the rate. In some
quarters of the Street it is thought that at the
next dividend meeting the stock will be placed
upon a 3 per cent basis, and the departure of Mr.
Morgan from Europe for this country is used
to strengthen this theory. It is not unlikely
that the net earnings of the Steel Corporation
in the current quarter willreach $35,000,000 and
inthe last quarter of the year $38,000,000. which
would make a total for 1909 of $126,000,000 and
a surplus after 7 per cent on the preferred and
2 per cent on the common of $40,000,000.

So far In the current week gold coin to the
amount of $6,000,000 has been engaged for ship
ment to Argentina, bringing the total since
January 1 to $33,900,000, and to all countries in
the same time. $70,800,000. Shipments of the
metal from here to Buenos Ayres represent the
payment of European debts through the medium |
of the local exchange market, and the extent of j
the movement, which is far larger than in any
preceding year, reflects the unfavorable posi- |
tion of our exchange market in the last six
months and the advantage taken of the situa-

'

tion by London to liquidate Its obligations at.
the expense of our gold holdings; Direct ship-
ments of gold are being made from London to
South America; also to the Continent. The
ease of money and discounts at the. British
capital encourages the transfer of the South
African gold offerings in the open London mar-
ket to Continental. centres, and in view of the
record breaking: proportion of reserve to liability

HIGH U. S. STEEL FECOFD.
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PRICES FOR STOCKS AT HIGHER LEVELSinvestments of Browing Value
In recent >*ar« there hut been phenomenal

rrowth la tin B«M of•electric lighting and street
railway*. It is almost certain that the *}"««»
expaiajon will -R>=um« equally large pr?f°. '^.hdue to IBM fact th«» the business rel>r

***nt
'a ra^lie iwcwity. and ha« »n c&rnlr.r po»

-
«r or great

tt&bUHy and steady srowth.
Th* bond, of ,twt railway and 2^ffSJ2.Tb»ee-poraunns an meeting with i»cre*f1n* ff**l*?

CtoSrtaateatlac lave-tor* When rurcha^d . "C
Investment Ear- thoroughly f»mllia.r *ith,'hs

"
»if«*Tiaraß which i-hould surroond such bonds, it

hi? be-.-, demonftrat-d that they -.re "tii" t̂he

mo.« flealra.l
-

iinT!tm«t« tor T^rson!. *eekln* th«

MAM' rate of income compatible with safety of

pr±acij>a!.
We h»v«. bee r identified with th- finanrlnjr «f

Mm of the largest and raw important street rail-
\u25a0wav and electric liirtitint;corporations 1n tin? roan-
trV

'
Oar Circular No. »95 describes Mvanl lave-t-

mint, of tfai» type which we recommend as beta*
amor.c the hish«*t irrade issue* now available.
pwhermore we are confident that they \u25a0"\u25a0\u25a0\u25a0: prove

to be Investment* or ro»m« vame.

Spencer Trask & Go.
"Williamand Pine Sts., New York.

v-- -• « New York -•"\u25a0 v Exchange

10

Franklin TruflCompany
166 Montague Street, Buooklyn 140 Broadway, New Your.

Acr* inevery fiduciary capacity. AUowsinterest on Demand and Time Deposit»


