
I OUTSIDE SECURITIES.
Pre»-holirlay dulness was the chief characteristic

feature for outside securities and business was on
a light seal* with price changes somewhat I"'*";
ular. In some quarters of the market strength
was manlfpst<vj on what looked to be pood buying,

while In other parts of the list reactions were the
rule on limited offerings. The feature of specula-

tion was the firmer tendency In Yukon Gold, which
moved up about %. Nlrilsnlnsr was a shade better.
Nevada Consolidated. Kerr Lake and Glroux wer>»
a fraction off. Standard OH was strong at an Im-
provement of 33i33ipoints. Chicago Subway moved
up U on limited buying. Manhattan Transit was
heavy. Chicago Great Western common Improved

% Bonds were dull and without any particular
change.
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Dividend Notices.
OFFICE OF BEADING COMPANY.

Philadelphia. August 9. I!>rin.

The Board of Directors has declared from the net
earnings a dividend of - per cent, on the Kirnt Pre-
frrrf-J Stock of the Company, to be paid on September
in 11109, \u0084, the »\u25a0\u25a0;.:\u25a0 of record at the close of
business August 24. 19OD Checks \u25a0rill be mailed to
Ftockholders who have filed dividend orders with the
Treasurer. W. B. TAVM'It. Secretary.

» dverti~e:me>ts AND subscriptions for
J\. The Tribune received at their Uptown Office. No.
1T.64 Broadway. t*t»wn SRth at. and 37th St.. until 9
o'clock p. m. Advertisements received nt the following
rranch offices at regular office rates until 8 o'clock p. m..
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East 12Mh ft.;Tr.'t TreaMOt ar« : ?50 3d aye. and any-

-\u25a0
\u25a0,- FMittrtrt T»l»i^Tlrh O^r#

Ehares! IOpen- ! High | Low- 1 I-"*

Bold. I I Ing. , eat. I «-»t. !«al>.
"

4.2o<>:tAr|t«>ntum I 2*
'

»*I =J's -?..
1.125 felg V#lnOWr.. 7>: 7', •> '">

4<n» Boston Copper .. 14'» 15 14 » IS
.MO British iv.l COP-. M%L fi*« RL» *^
M>i Butte & N T 1, • »., '

T

-
3.'l<«. Canadian Mine*.. ( 4-, 5 4:. <»

V.^il^lU ontra.::! S% git 8 ff»
370H't('omb Frar 7»i . i"v i«

t. 5J2 7(m to <> I)Cbnaol.. . H "1 M. 4,
.^H.Tumh-Hly Mm .. 7:, 717 1 .> • *
4<H)jl)av|B Day Cos ««II-« rt .» ££

l..Mm Dolores Mines Co. «'» '"> •J»l CH

MM»Ely Central
'

13 i« % ..i*i -i"
3,2nOGtla Copper

2% « » g*
2.2iH> GILa Copper J»*i Jj . »£
I.SOO C.lroux Mlnlnp .. 9S »»f» ,,ii*

17!(,nJ{|
tO«w Gamla Ex..

• 43 4.1 « . 43

2rt) 6r«ciw-C*a >' ? I-
" '

4S4
S

700ltOrp*nwater ... *~* ,*,.- -i-i77 m
4<K):inßplratlon Cop... i»*L it« R ftllfi .S »-16

S«Mr«B:::: feg iß^ 7v*«
3.loo'Mlfltnt Copper ... J*1* '*T» J«* i.r-

•
•100 tMcKlnl^y-Dar .. •\u25a0 J« HV , S

l.Ttrt tMon of Cost R.. -J «ri18
•> a-ic 2 ."V-l«WX>!Montjtomery Sho.. 2 5-16 2 R-T£
*

*TJ?
"
i4S800 Nev Con C0p.... 24 Vs 24 -4 i -"

670Xewh MAS fallpd 3% f» .^> ,""»
1.200 fclplMlnit M Co.. l'»;.

4, *\u2666 *4%
2.7t«> Ohio Copper 4» 4. 4 , *
1 0 o'tottaa*

-
I. -:.. -.: "o^3.ollo!Precious Metals..
- • ..- •

jT
• \u0084;

tltawhl.'.e C0a1... 2s -^ -,
3.,

»Ort!Rawhicl« Queen.. 3- a* ,-^- 2%
l.W^iHay Central 2»«- "-16- 1H»

4U5 Ilay Consol ...... J*J* »•* ,1 Jji? ni.,
1.7«> Rhode Ins C0a1... 11^* }J*| *},* JJS

«00 Stiver Queen ..... «- *-\u0084 ,rt^? if.i;
superior^ &_Pttts. . WY. g*\ g* e4»»»'tT«nopah Exten.. tj -

I 7 7
l«»!Toncrah Mining.. ' \u0084',(• ,j\u0084; 11-*«

a\u25a0- TrlBullion . «lrjf "-•« "..l •
=H

1w»i Tuolumn« Copper. I _- * -.^ _-,V 7_7
_..,;

1.320 Union Mines .... I-»* -^ ,„,
\u0084,

200'rnlted Copper ... 10»«, 1" » illl-lrt«f.o!utah G & C...... 1
Sll-K

6.oO»>iYukon,Gol.l M-... 5 5-161 5.1 .
BONDS.

!\u25a0 i a g-iig
l7.<«olAm "Writ P 3s. .. ! Ml gH ( Ĥ j ..- \u0084
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NEW YORK STOCK EXCHANGE SALES—FRIDAY, SEPTEMBER 3, 1909.
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Total sale* for the day 685 043 shares, compared with 468,846 shares for the corresponding day in 190S.
Total sales. January 1to September 3.' inclusive. 138.251.2 ashares, compared with 119,066.187 shares for the same period in 1906.
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CONSOLIDATED EXCHANGE.
Dealing, on the Consolidated Exchange^ were of

iliß§i
changing hands in the session A grea j n«^ J
of the transactions were Inodd lots. Lnlted istates

Steel common led In activity. Profit taking by re-

cent buyers exerted an Influence, and there ***
also some disposition on the part of pro e=, o a.

traders to put out limited short lines In this stock.

It ruled most of the time relatively softer, com-

pared with quotations, on the Stock Exchange, and

failed to sell above 80',. against a high price

reached on the other board of »* Reading the

next most active issue, touched a high of_ X.••».
which compared with 162 on the other exchange

Union Pacific showed relative softness with its

high »2%. •gainst 2»iTi. and its low 201 against

201%. Southern Pacific's low was 12S\. against

128% and its high 129%. against US* Smeltl-.*

touched a high of 100%. against 100. Detailed op-

erations follow:
STOCKS.

MONEY AND EXCHANGE.
MOTET MARKET.—Money on call opened at 2Vi

n«r cent; highest, m per cent; lowest, 2 per cent:
Mat lo*!i, 2 per cent; clo.=lnp. 2?i-2V» per cent: rul-
ine rat«r ?liper cent. Time money continued to be
trtely offered. Rates: Sixty days. 2si'g3 per cent;
ninety days. Vjtfjt&hiP°r cent; four months. 3*;iS3vi
y.rr cent; five and six months. 354^4354^4 per cent. Mer-
cantile paper \u25a0was inactive. Rates: Sixty and nlne-
I*dnys' Mils receivable, 3%®< per cent; four to six
+rior.tiis' choice single names, 4§4Vi per cent; others,

«V.:?r"2 per cent.

&OUE3GK EXCHANGE.— foreipn exchance
n*»i'

-
l--et opened Bteady, with cables quoted at 4.855CK31

4.<CSS, demand Fterllnsr at 4 WOO bid and asked and
plxty-day bills at 4 cr.l."'i4 '.',. Short francs were
f. 6" l?ss 1-64. and abort reichsmarks &5",» phis 1-32.
After advancing to 4.SCC3 for demand Pterlins; In
the morninp the market became easier In the af-
ternoon. Cables were quoted at 4.85%@4.5680, demand
sterling at 4.g6ri'g>4.e655 and sixty-day bills at 4.8310

\u25a0-,: v- Short francs were 5.16% less 1-32, and short
relch6marks JM'i less 1-32.

Bankers' posted rates were as follows:
Sixty '.ays. Demand.

Sterling 4 •>•'. 4.K7
Ocrmany. reichsmarks 95*4 o.*.
Paris, franca "•- , .'• '<"."»
P"lclum. rraiica 5.20 MS';
Switzerland, franca 5.1«% r. I,';
Holland, guilders 40.13 40.30

DOMESTIC EXCHANGE.—Boston. 20c discount;
Chicago. 4."c discount: San Francisco, slßht 2>-i.c:
telegraph 5o premium: New Orleans, commercial
2.v~ and BBc discount, bank $1 premium: Charleston,
buyinc par. selling. l-10c premium; St. Louis, lac
discount bid. Be discount asked: Cincinnati, 100
discount; Minneapolis, iOc premium; Savannah,
buying- 3-16cdiscount, selling par.

BANK CLEARINGS.
—

New York, exchanges.
$319,421,072, balances Jlfj.*;i2.lO2; Boston, exchanges
$21,251,504, balances 11.290,364: Chicago, exchanges
J4(i.r.9S.^3i>, balances 53.6T>'?,723: Philadelphia, exchanges

521 .163,525, balances t2.064.730.
SILVER MARKET.—Commercial bar silver. Bl%c

Mexican silver dollars, 44c. Bar sliver In London
closed at 233«d, a decline of '»•!.

GOLD PREMIUM.—In Madrid, 9.15; Lisbon, 11.
MEXICAN EXCHANGE.—Mexican exchange on

New York la quoted at 2.01V*.
GOVERNMENT REVENUE.— Receipts from cus-

toms yesterday were $1,403,122: Internal' revenue.
?7?'.074, and mlsccUaneous.t7l.s7o. a total of $2,238.-
~~. against total expenditures on ordinary ace. unt
Of $2,127,033. For the month to date ordinary re-
ceipts have been $2,228,7«;7 and ordinary expendi-
tures $2,127,0."!?, the excess of receipts amounted to
$11i.T27. For the fiscal year to date ordinary re-
ceipts have been $1!0,597.?2r). against V^\u25a0^ 4.388 In the
Fame time in ]>iS, and ordinary expenditures $131,-
1T»j.«23. against t121.587.982 In 1908, the excess of ex-
penditures this year amounting to $2 >,40i.m, com-
pared with an excess Ist yoar of t88.485.584. In-
cluding Panama Canal account and public debt,
the excess of all expenditures over receipts since
July mounts to 128.406.729, against an excess in the
corresponding period a year ago of ©6,430,385.

SUB-TREASURY.— The Bub-Treasury was debtor
to the Clearing House JL536.834.

INACTIVE STOCKS.

The following were the last actual sales and the
dosing quotations for stocks in which there were
no transactions yesterday on the New York Stock
Exchange:

Ijist Closing. | I^ast Closing,
•sale. Bid.Ask.-d. ; sale. BM.Asked.
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—
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—
»<h
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do pref... 101 104 Vi Man Beach.. 5 3 7
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—
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— —

80 M&St L... 544 51 64V4A M 15t. 112 109
—

do pref M% S3 SS
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MSr&SSMt.f 168 MB
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do pref. ..133 121 130 N T Air 1?. SO 60 01
B 4 H pf.. «2

—
70 NTCASLIyf.l"O Ii") 105

Butterlck C32 So>* 81% do 2,1 pf. .87 *7 J*S
Can So 61t% \u2666«\u25a0, 70 N V I>ock.. 47 40 47
C& S A T.ll3\j114 117 do prer . . S2>4 S2 NO
«' of N J..310H 300 SIH N TAN JT.139% 13!t 143
Ch & A pf. 73H 72 73 N & \V pf.. »>'4 91 9B•' B &'Q..22.V 25<»

—
Out Sliver.. 3% 3 3*4cc, xir pf a 35% ,<w SB% ivo * E 27 2.1 27

do deb... 60 62 «4 IPCC&StL pf.115 110 115
C1& L pf.

—
m 80 PPW AC.173^4 174^i
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C & Nw_pf.22S 221% 230 Pull P Car.. 105 192 196
C StPMAO.IfIB lfiO 105 Quicksilver . « 6%" M

do pref...190 17,1 ISO do pref.... f.H 4* C.l*
Chic T Tr. 311 3 4 R H See. .01 *> —
Chic IITr. r.% f.14 ti •RygSpf. .io« los li>o

do praf... 14% 13 14 \u25a0 Read 2d pf.loo 00 101
CCC&SL 103 105 108 Hens « «ara

—
1:0.

—
Cleve & P.175 173«i

—
R\V & C.121 125

—
C F&Ipf.loo 0.1 lid !Rut RCo pf 37« :tf!^ 374
Co! & 50... 50 r>2 54 IstLft Swn. 27 26% 27

do 2d rf. SOI4 7pi,4 NO% sear»-R pr..114'4
—

1174
Di^& w. 6>vi CSO tt« Is-s pa I 110% 110 ut.%
I" M ft FD 12 10 17 BRRMAOctfa 811 H* <)O
I>*-t ft M pf 95

— . Wfl !«Term Cop.. 37H ")\'i 3«'i
Pet V It It 69% •',!>

—
tft p LT.. 00 MM 01

I)SSft A. 1.1*4 154 16%1T Rys & 1.. o'i 9 10
do pref. ..20 29 32 «In I> <ipf.loo l.m |oajU

K\ & T 11. «0 .-.ii 65 rIIAI" pf. 704 7.'. 78
"

do pref... 83 S3 SK'» !V Cl« M t«f.lH> los in
Fed M A S. SS si S9HUBC IP*F 33% 32' i33%
Gen Ch Co. 0"> 0.1 100 T" s Exnreai M> sri j,-.

do pref... 105 103 1O.*» IrSUft R. ISU 14 16
Granby M..100 loi) lt)s do pr»f 3J» 32 SS
IIEl Rv pf Sill* «•< <>O Vh-C Ch if.122 122 123
Hock V Pf. 03 02 03 iVulcan P*t.. 15% 16% 17
Horrt-Ptake.. t»l Sft PI do prt>f fifl M 70111 CI.L.. 00»4 9S

—
Wells F Ex.330 815

—
In*R Co. .70 PS

—
West Md 4,* 2 <»

do prof... 544 90
—

W MIst pf.130 131 140
•Tnt Power. 80

—
35 W&LEIst pf 11» 10\4 21Kan ft M.. 53 57 flO do 2.1 t>f.. 11% 11 12

X C ft 9 pf 73H 73 7341 Cent... R4H r.4 .\u25a0;.'.
KCFS&M pf SO SO

—
I do pref 90% 00 93'j

•Unlletod.

BOND MARKET SALES.
4000 Japanese 4'v s K>Hi 2<iOO lowa Cent Ref 4*. 70
2000 do I'd M I 2iKX> Kan C ri Kef >r^
1000 AiK«n 5s Rets... 85% Ctfi I'*'^
3iK.«o U sof M^xf.s.. 00V» iinw do 3i "4%
£>i»'U N V «' 4^s 1967.110% SOW L S & M So 4s
1000 ,1,, 4s I'J.'.7 101H 1631 W^i
400U do 4a 1859 Rets. 1000 do Deb 4» H4*
6UOO Am Ag Chem 63.102 luoo I. & N Unit 4b... »9*.
iii"1

" Am H & LH5...103 6000 Man Con 4» Stpd. !•!•'\u25a0»
11000 Arm 4'.4s Ctfs... 03V4 3000 Marine 4Hs 88%
I\KK)O Am T & T Convt 1000 Mcx Cent Con 4s. Of'

4s 1041* 1000 Mich State T .".s. . 88%
0000 do 104»i 1000 Mo K& Ok 59...1051*

QiMNMI <lo 105 i 1000 Mo K&T Ist 45.100*»
15l>0 Am Tob 4s Reg. 80H 15000 do R<"f 4s HM,

10000 a T & 8 F AdJ I 6000 do Ext 5s 106
Btpd 04 ! ldiJO M X 4 Tof T 6s.lOSVi

"CXXt do Gen 4s loftiil 3000 Mo I'ac 4s 82v,
17«K1 do 100'i00000 N Kvs of M 4M>B. \H\
10000 do ioov» 1000 do »3
15000 do Convt 85...U7% (WOO do Gen 4? *N

l'Nwi .!., 117> : 7000 NYC Gen S>4s.. S»l\
10000 do llS^1 6000 do 01*4
HMXiO do 118% I 7000 do ul1*

r<ooo do 118% »kh» .la Ree 90\4fi«Kti» do lib7*! 1000 N V<i& EL H
4fi(K)o do Ill* i iP 4s 86

a<»AI do Convt 48...117H 1 7000 N T N If & II
22(100 do 117%, Convt 3H» 107*1
178000 do US 113000 do 107^4
IMiiOo do ll'.'S r.i»io S iv- \v Con 4b... 98
HhtdiH) do 110 I 1000 do C/mvt 4b ll»'2
10U1-0 do »10F.118% UH>K» do Ply 4s 93\J

1000 do \u0084
118S, 0000 Nor Pac Gen. 35.. 74%

HM)<> do Rets 117^ 800 do 7.1
3i«H>o do 11U , 10(K> do Prior 4s 102%

1000 do Ist paid lift , 3«hi»io 11 1; & N Con 4s. '.»!•
l'»»i do Tr S L 48.. '.m* 5000 do 00'iI.mxi At Coast 4s Us\ 2i»"> O S 1.. Gtd Ref 4s !l4it
3i»(O do onvji10000 I'fnn Convt 3%a..1f12j
6000 d.. L&N 45.. I>l% 127000 do 3%a 1915.. 98
1(«mi do 91*4' 7OMM> do o**4
9000 do Ul%: 1000 d.. 4s 1948 .104
Woo 1? & (i Gold 45..1ii0»4 l(»«p Peo & X toe (W

:iOOO do . ..... UKH4 4000 do •"•!>
iiimmi ,10 Prior ::''.«. t».'tS «»••<»• R-adlnsr Gen 45..100
1000 do Swn 3>,5... l»-i"* 1000 Hep 1 a Btl 55...102
'.«m«i Beth Steel 55.... 89 I 2<»K> Roch &• I'ilts Ist. ll7*

10000 Bkln Rap Tr 4s. Hi;\l4v«»i St 1. & S F It X
15000 do *7 Gen us »O'«

1000 })klnl"n El 1St.. 157000 do »o
40011 CSo Ist Kxt Hs.inri\! 1(K«M( do '.•"'*
3000 Cof (in Ist Inc. P5 120000 do Itef 4* 86%
Rooo do 2d Inc 7« ] nnoo \u25a0do *•«
BO"*) do 7«l!-i mo St V M &\u25a0 M Istli""' do 7'". ! Con rts 131
5000 do Ptpd 7rt ; 1000 So Pac Cl Tr 45.. 92%
3000 do 3d mc 73 5000 do Ref 4s 04
limn Cent leather 5a.100%| 2000 do 94
6000 Cent Pac Gtd 4;. 07&i|lrtiW»«l do Convt 4s. . \<>::\
I<hhi C a- n Fun.l sa.rlAA% 17.Vt.10 do 103%

12000 do <;#n Vis .. .1O.1?«I 10S0O0 do 10BU
I<mn» ... 104 :I.VHMI do 108%1..-, Chic ,v Alt ::'-.* - 75%19.1000 do 103%2000 C « E 111 llr-f A \u25a0

700i)South Ry Gen 43. 82
Imp 43 87".*! »«»i do M .Si 0 Col 4s 90--

1000 Chic «i N VV I'.-b , 1000 Third Ava Con 4s
1833 11l

'
stp<l •\u25a0'\u25a0\u25a0.

inooo C» A Q Gen 4s. ft!*"-',! sooo do 69%
9000 do 99%! 41.00 do 70 .r.ono lo W»Si 10000 do *ißi
0000 do Joint 4b .. P7Hil<>(MVl do ....' «(»\u25a0•
li""1 do P7';i 1000 do 6*

20000 do 97H 1000 TStl.ft "W 45.. 82%1000 do Rev »7 4000 do 3U.8. .. . fto*s11100 ,!„111 Div 4»..10:i% 2000 Union Pac Ist 43.1031*SOOO do 101 ! 4O.ni do 103
pNOOO C M A St V 4k 021100 do 1O2 T»

Ctfa \u25a0 04%' 4000 10 Ist R.-f 45.. 9»14
20n0' do 04^1 5000 da »>«»*
20iK» do Gen S^s B. 89V4 in«n do Convt 4s 114<4.\u25a0v<kmi c R I& r ';•: IlOOJIO do 114*44» BCF. 99% 35000 do 114%100(1 do R«-f 4s J>lV2"°Oo An \IHI'"1"1" do 01V3-">0O0 i;Ry of SF 4- 7iHi

22000 do !>l^ tOAOO do i 7t>%lioon do It R4s -nnuofiooo V S Steel SF Bs.lo7'ilOOOrt do 79%|8WM)0 do . 107%r.!.iioo do f.O !12.VK10 do
'

'.
'

1O7«4
l"0'« do SO4,| f.OO do Rep 107>kWVM do '"I Tr .V».... 92% 4000 Va Car Chew ft«. 00
14000 r°' *So I#l 4d \u25a0 n7l

- •V1"0 «ai, Hef * Xx! 4s "••
8000 DA R G Ref .Is o".'^ 10000 do . 7.v;
1O"O do l«it Con 4s. 97H! WonO ah p T Ist Ctfs 40loon m«t Sec nor na. 7.'. il5000 do .. ....... 4.MX

loo.^) Erie Convi 4s A. >»"',' fIOOO West Md 4 sr.V
loor^ do sr.i^ 1 2^loo Westlnah S F r,s. 04%;"';"'-1 do S7 1«Sin»o do ... '

0414-'"\u25a0"" do R 70
'

4000 WmCl Tr 55.. 00>i1000 n-n Elec Deb Sa.IA2U 11000 do Convt 4s A. ot»i
i -"' II:,- Xl Rv .1«. ItiHlHIOiNl do

'
fMVkinon n,vk V Ist 4H5.10.-»lj! Ronoo do

"
m

\u25a0'-\u25a0\u25a0\u25a0\u25a0 lt-Met 4Hs l*3»4>| 250i>0 do
'

04%
i™" 'io S3 1 11000 do ;..;;;;\u25a0. ;;;:: o»%

9000 do "2%liwv»n do
'

04U'•OfNl do S2V .1000 do ! «l3I'•"»\u25a0> do MVi noim do '.'.'.'.'.' O.'.CS""*v> do •;?-!, 1 isoo<t do n.i
7000 Tnt It T 5s 103 I24000 TVIs Cent'oeirii; 95%
Total Bales of bonds. *3.2l«,fnV>.

Shares! IOpen 1 Bis Low-
'

I^ist
S
g
holde 1 ( ing. 1 est. 1 eat, i «al«.

I.9^>|Anal Copper M«j 64« i-•• I J*%ir, Am Beat Sugar... »->M »«*• |.l* ??.£
J0 Am Can '- » KJj :? }-*

lWi Am Car & Fly... •-;. J"^ *.\u25a0\u25a0 :« «»*•
200 Am Cbtton OtL... 74». M* •** ;;,.'»
1... Am Hid» & L.... 10 I<>* JO I*••
20 do pr«l BOH BOH '"> •£>1«) Am Ice »*\u25a0 B* ;'r^ J?i"

140 Am Unseed IS IS'i ]• * *• *
2301Am Locomotive... Z>Q\ r>'.»v4v4 *>si» W

1..-.7'- Smelttni WO . lO*H ><'li1 \u25a0••-

40 Am Sugar 1»H Wn , l.'."S \u25a0 ••>
2.751)! At Top S Ke... 118% I-*"'*: «* U»Ti

70 inaconda Copper. 4"<*» *>**. 4'>'» \u25a0»"»••
150 Bali a Ohio UTS US'* H7': n-:*
lioBeth Steel 34\ 3»H ,:•»'» M*

Bklyn Kap Tr.... 79 TOH "-\ •»**
Brunswick City... l->\ l*'i i>« !-'\u2666

»• Canadian Pacific. 188* 18 182*»| I>>2\
1,170

'
Central Leather.. 44-4 4»'» «33» 44-.

iMi.-hf-s & Ohio 82l» >•-"» >;'« >-'»«
B3U Chi Mil&st P... 157la 15S*i i.'7-s 138
7«» Col Fuel * Iron..

'
44 % 4.".\ 44 » 4.-.S

TO COD9O] r.ns
'

147 S 14S 147H 147%
\u2666St»!COrn Products.... 24 -\u2666'» 24 : 24l*

IVn & Rio c.r... 49U| 4ST» 48»ij 4s»»
1.-.0 l>l»t Securities a-*1

-
:t-«'x. 38 | 38%

tXHV.ErIe 3.'.T» .:•\u25a0\u25a0 » 39 •\u2666 3«J
l" do Ist pref .":t> MS KINI 5a«4
2O:Gt Northern pref. i 133*4 15» 153% | i:.t
7i> do Ore ctfs ... -'k -\u25a0<% 82's >:'S

1*1 Inter-Met 14 :*, 14 , 14 1»
•SO do ;rrf 4'!'.. 4'.li 4.% 5i 4-;1!
110 Inter Pump 47V 4* 47l» 47',

1" Kansas CUy Si». . 4S»« 4S'i 4>'« 4S«*
:;:>.' Mo Kan & Texas. 4.! 4;t i-s* 42 »

40 Mo Pacific 73'i7:<S 7.T 8 73S
l«ii>' National Lead

'
HS 92H »l'» >•!

-
i

l"Nat Mrs M pref. 22»» 22% 22% 22%
310 N V «>ntra\ l.N'i. 13S»l*l l:;>", 139

W N V Ont & West. I 4>>--, 4>\ 4s >, ;v •-
7<»'>for PaclfV ISA I r..;r, I.V, UK^,
no' Pacific Mall I :«•_•% .T.:»» 32 33 ii

\u26664'( Pennsylvania .... Ill\ 14." I4l i 141 *
I<> People's Gas I 11« 116 lit US2.V»[Pttts Coal I 221*| 22% 21 \u25a0* f 28%

12.!»2*>lnea<llnR 1«1 3 K-., :\u25a0;• 1, i,\\-2
800 H..p Steel B .-.;>•, .is I 31,

2.22"!Rock .Island :;•> , 4»»H ::\u25a0... itl

-
1" do fref 77% 77%. 77% | 77"!

I.*«<>!Pouthern Pacific. 129s* 129H 12»% 1"«>'"lfl(>[Southern Ry 1 »>»» 31 .;..\ I •;]
"

17" Texas & Paeine... IN** 3S Ti1 Ssi-i m ;
Thlr.l Avenue 22% 22% •••'! *•—

\u25a0

s,7no fntoa I'acinc ! 202% 202% l°i>i\ \u25a0•."
37.. r a Rubber

'
KH 5351 s">*i *aa

*
15.!<« iI1I 1 S Fteel 7s\ s..i, 75%47<«l do pref 1-.; 127S 12« i-v,

Va C;ir Chem 4>»V 4Si, I 4* I*.1
lolWabaxh 21 ) 21 I -1 -\u0084

*
1«O| da pref 53'a | .'.» | 5.1», 534

5.5.00U Total sales.

GOVERNMENT BONDS.
The following shows yesterday's closing quo-

tations for government bonds, compared with i
Thursday's: —

Sept. 2.
— —

Pept. 3.— !
Bid. ABke<l. Bid Asked. 1

U. S. 2". registered 1830 ]<*>»; lOIH if»f»»; joi 'a
V. P. -s. ooupao 1930 loo^i 1014 i'».\ 101U. \u25a0- Is. registered. U<"^'lß 1"14 Ift2»4 101S M2'2
U. ?. 3s. coupon. IMN 'is 10114 1024 IHI4 102^ |
C P. 4s, r^B:'tpr<"i. 1025 IK!I.*1.* 117 ;

4 11«
—

C S. la coupon. 1925 IIS IIP JITS
—

I
Panama 2s. raftered. l!>3S..loOi£ 101 v3v3 1004 101:ij
Panama 'J?. coupon. 183$ 1".;;lOIV lOOV4 101
District of Columbia :; c«. ..107

—
107

—
j

AMERICAN SECURITIES ABROAD.
London, Sept. 3, 4 p. m—The market for Ame.rt- I

can securities was dull and Irregular, with the only •
important strength in Union Pacific and United
States Steel. Last quotations follow:

London New York Sew York
clos*. equivalent. clnce. < "bane !

Anaic-nda »» T* 4K 45%
—

\
>

Atehitoii 122 ll>-»4 lisS + ;,
Ouuidlan r-ac:r)c . 1!»!'k iw;', *lsi"i

—
',

itPaul . nil's l-.7-» i:.7 :: —'« I
Erie . &>"% :'.:. T» :«\u25a0.

—
%

'
doletpref . 55»« :,:<\ .-3 + \u25a0\u25a0« j

I!!in-.i!=<vtitrai..'. l.'O1
-

I".1* I.ViH -i- '» !
Louis &Nash . 15614 I"'- 1.-.2

— -I
New Yoik<"<-ntra! 14:*. IS9 139 i
Pennsvlx-ania 7. \u25a0« 141»i nn'i + % |
H»-a»Jii]sr M'< i«a 1<!1 \n + -»
Southern Pacific .. i:<'.'"« la** 1211 4- '« |
Ft I'au! . 20S 202% 801% 4- '-. |
UrltedFtate» Steel... *1H iu\ 7SH 4- \ I

do pref - . 129% 130*4 12." 7 - :s: s

•Ex dividend.
FOREIGN MONEY MARKET. Call money in I

London^ lyn\ per cent; open market discount rate j
fcr short bills, l\ per cent: long bills, 1 7-1G per j
cent; Berlin discount rate, .>. per '•\u25a0\u25a0nt: Paris dis-. 1
count rate. 1'iper cent; Paris exchange on Uon- j
don, 25 francs 15*4 centimes. Berlin exchange on |
l>o!!don, marks 43 pfennigs. Bar p. 'id, 77s 9d.

K'iKKKJN' SECURITIES. Brtti consuls for j
money. £11-16 per nt; for the account, gJV»; '\u25a0
lVencli rente*. 98 francs i". centimes.

MINING.
Sha r. \u25a0 j IOpen- !Hl«h-|

est.
I

n«!...

St»»! Atlanta I 15!3 r.': r.1, nuSn>k*on Cal &Va I.SS 1.2.% 1 —.I •'£ *
c.ki rbmiM \u25a0.•'! .27 '•>»» I "7sonlchollar •-\u25a0» I :m »i ! "1
400!ki IMS.. K>i

•
«J SJ I «A

223 i;.>l.lfieil ••.m. . 6.7". \u25a0 «75 « --, | ,~ -.
1.4MA1Jumbo Kxt I .10 i ]•> \u25a0 \u0084, .',,

4KilMbv Queon I .04 I 01 I \u0084, \u25a0 ,',.
Ml \u25a0..;•.. 1 1 t ?r> I i;,i 1 i'«,, j .„,;
KmiPnrtlnnd I.<•\u25a0» .si 1 ;. 1

'
2<iolPoto»|

'
-.-.' -.\u25a0• 'v -.

«<«' Red Hill I .07 \u25a0 \u00847 I in I ",',i
2f<>'Trnnip!i Ton I m | fu 1 ,;. | >.

i.oeoiworu ! .07 i .07
• jo? I ;J,

.1.22.'. Total w«le».

WHEAT.

Road Shows Increased Earnings in Last
Fiscal Year.

The. report of ihe Chicago, Milwaukee & St. Paul
Railway Company for the year ended June SO. 1900.
Bhows tot.il operating revenue of JW.807.4tt, an in-
crease nvflr the preeedin*; year of $2,%4.542; operat-
ing expenses of 158.731.238; an Incroaai of $1..V>7.57«\
and net operating revenue of SD.ItB.2X an increase
of J1.396,97.'. After taxes and tixt-d charges ther«
was a balance of H2.881.831. Dividends amounted
tn $9.^1.".*;!4. leaving a surplus of J3.0*i,21T. Capital
expenditures in the year amounted to $5.07."..0<>4,
and the amount .re.lited to renewal and Improve-
ment account at the close of the year was $12.-
'LS.2I4. with an unexpended balance on June 3<i of
16.807,199. In the year the company's capital was
Increased by $6t\298,fi00 of preferred stock and J32,-
0T0.300 of common, the total amount at the, end
of the year standlnj* at 5232.62.1.100. of which $:'•!>.-
192,800 was issued for the. acquisition of the se-
curities of thn Chicago. Milwaukee & Puget Sound
Railway Company. There was a net Increase In
the funded debt of Ji7.ou.oon.

B e t!:" 'late <-f tha last report ihe corporate
tit;.- of the Chicago, Milwaukee, & pt. Paul Kail-
waj Company of Washington has bren changed
to th' Chicago, Milwaukee & Pußet Sound Railway
Company, and the last named company has ac-
quired the railroad, property and franchises of the
Chicago, Milwaukee A St. Paul Railway companies
of South Dakota, Idaho and Montana which com-
panies were constructing a line of railway from
the Missouri River to the Washington state line
and ths Montana Railroad Company. Track lay-

Ing <>ii 'We line from the Missouri River to Taeo-
m;i and Seattle was completed May n. 1909, and
!!,•\u25a0 line was opened for the transportation of
freight on JuJy 1 ''In the present month the facili-
ties for a local pass nger service will be extended

ST. PAUL'S ANNUAL REPORT.

f^gA ;o;,en-| Hieh-I 1...«- I Last"tush. j| , inir. I esr. | e«t. | sale.
S2n.om December ootl n !<»'- *i~\] 94^! )14

,~

•
BOSTON CURB STOCKS.

»Kurn'.shetJ by J. Thomas Relnhardt. No. 3* Bro*a stre«^
New York, and No. 19 Exchange Place. Bcstas.)

Hiah. Lam last.
Ahrr.eek . 2M s^o (\u25a0
Arizt«? .•» 33 35
H<«v stdt^ ;.i" s>» 3* a*H'»»« 1% U; is
Fec'>l<" 4 4 \u2666
Hoston F.:v 11-16 1 1 18 1 1-1*
Rcwwycolo . fai . <»t» ')
Hutte and •'-\u0084 . . ;;l;;l Z3 \u25a0 2^
Cactus DOTtkwDent 4' 4 % *>4
Calumet-Cttrbtn ''* 1 » 1>»
i'haiiu>ion . . M is 1*
I'htmunK 1.v % I*1 » isv^••ht^f c. Ti<.-!M.it \u25a0 1 1 "•\u25a0..; 1 .-v-18 1S-1S

*7>ino 7% T, TS
»'orbin i'onper • •>!t!t SK •*'»
Kcl1p«« OU 11 11«, 12
Vl-»t Xnttonil Copper ... «.'» H1-19 i»!-W
r.lla \u0084.,,.. 9', 1. a-,
H,i-«.iI»niM1 »niM •'tO V* I*>
ljiiamie 11 v .<• V ..... •"» V> *>
Natloml Mtnln< Kxplo* 7« «4 Tl'T1

'
Ne\.i<l.-« Hnusjiaa .... 3 1-W S 1-13 »V»
Itivon Mlnin* \u25a0 '"» *\u2666 •«
Tlh<vle lulAiui t\ial . 12 11 11
S.Mith \\>-«t )v>n.ornifn« ... 11 1O ?"
Hurerlor * CUske 11-W «» .99
Vulture "«*» H v*

I'.t Silver Mln al U \u25a0

TOPICS OF THE STREET.
roimoM TRADING.-Forrtgn houses dealt t&

in,.«v» shares In 'I •\u25a0 local market, buying a few hun-
dred snares on balance. In the London rrmk?t
American snares n>r» lrr*-eular. with v.me <?tren?ti
In 1111..11 PacMe and Cnlted States Steel common.
Consols were unchanged. The copper issues an*
the treneral mtelnaj department

'* "' heavy. Can
money at the British capital was easy, with no In-
dication of \u25a0!»*•> rntes In the course of the not
few weeks. Discounts were lower at London and
ttnehanfted at Continental centres.

RANKS LOSE CA3H.-The reported moveraentl
of currency this *eek Indicate a 10-s in cash hei«
by the banks of MM

•
They lost »•'*'

'
to th,

Sub-Treasury and 0.0W.W0 to the te»«*w^ Th^
banks received from the Interior WM.W^ |
shipped to the interior »3«.«». Including C^tssj

national bank notes seat to Washington for re-
demption. The IBM to the interior was S.na>.«»,

RecelDts Of new Rold «M **-**•**namely. c!1
N-w York assay office checks. Jl.oT?.'/"': on Sa a
Francisco mint checks. «HM« and on Scan:,

assay office checks. »US« Vr*l™*£1 £**
sneati by the Sub-Treasury were *».2W.*jO. Pay-.

ments by the banks to the Sub-Treasury for cus.
Toms, Internal revenue. 5 per cent redemption find.
etc. were $-1.«33/"O. showing a loss on Sub-Treasur7
operations proper of ftUAMt The total loss oa
<;üb-Treasury operations proper and to the inferior
was KMlfaa Datoettasj therefrom the grain by new
\u25a0old the net loss was J4.000.W.

METAL DIVIDENDS.—Throueh dividend r»-
ports made to "The M.rlr.i? World- it is apparaa]

that the metal mines are gradually return:r.< in

thtir normal profit earning status as a result or
the Improved demand for their various products.

In the eight months ended with August, dividends
amounting to th* larsj* total of W.« were pali

by ninety-eight American mines and metallurgical

works. Since their incorporation these ninety-eight

properties have yielded the enormous sum of JST*.
119.901 In dividends on an Issued capita.. o!
$4C»i.T4s.lsr, a return equivalent to 116 per cent.

Larire as this amount is. It does not include thi
dividends declared by securities holding corpora-
tions, metal selling compaMes^nd other organiza-

tions that derive great pecuniary benefit from tin
mining and metallurgical industry. For the last
eight months dividends aggregating J5.*»..00 hay*

been paid by nine securities holding corporations,
making a total of SMSaVOM sir. their formation
an excellent showing on their issued capitaluatioa

of $310.3*0.*.«— return of 31 per cent.

COPPER MARKET COXDITIOX9.-E
capper was reported to have been sold In small lot*
yesterday a3 low as 13c a pound, although traits-

actions for delivery- in December were made on a
basis of 13' »c a pound. The United Metals Selling

Comjany continues to quote copper at 13^ a pound.

One of the largest producers o!copper In the coun-
try states that copper consumption is now run-
ning equal to production. He figures that wtthia
the next six months the demand will exceed tha
supply which means thai a substantial reduction
In stocks can !•• looked for before spring of r.exV

year. Exports of copper for the week ercied Sep-

tember 2 were 4.T43 tons.

GRAIN EXPORTS FOR THE WEEK.-Brad-
streefs reports the exports \u25a0: grain for the \u25a0\u25a0-<

with comparisons, figures in bushels, as follows;

Wheat flour included, 34« \u25a0 against 2.334.543 last
week and 5.396.026 in this week last year; fiscal
rear IT216 S4«. compared with 30.58j» in the cor-
responding period in 1908. Corn. 1~.9Z>. contrasted
•with SS.*.«3 last week and 4-?,051 in this week las;

year; tis. al year. 962.+51. compared with 474.633 in
the same period last year.

APPLICATIONS TO LlST—Application has beea
made to the New Tor* Stock Exchange by the fol-
lowing companies to list securities: The EtgtzttaMa
Trust Company. $:5.^55.4t«) deposit receipts for capi-

tal stock of the Western Maryland Railroad Com-
pany and aVMMM purchase warrants for com-
mon stock under the proposed reorganization oj

Ins Western Maryland Railroad Company: tha
Western Maryland Railroad Company. K£st9M ad-
ditional first mortgage 4 per cent bonds of ISri.
and the Chicago. Rock Island & Pacific Railwa;.*
Company. S.4Mt<M additional refunding moctsag4
4 per I—nt of 1934.

TO REFORM FOREIGN EXCHANGE METH-
ODS.— letter has been sent to all the local bank*
and bankers dealing in foreign exchange- by Joha
B. Gardin. vice-president ef the National Cir/
Bank, calling a meeting for Thursday next for tha
purpose of considering the advisability of reform-
ing current methods of foreign exchange

—
>-=-

actions. Itis proposed to have all foreign exchar.c*
operations placed upon a cash basis, instead of tha
present system, which permits payment being mad*
after delivery. It Is understood that other mat-

ters relating to the present manner of operating tn
the exchang? market and dealing with brokers w;'.l

come up for discussion. The meeting will be held:
at the National City Bank.

ROCK ISLAND EARNINGS—The cornbirei
earnings of all the lines included In tha Kocic
Island system for July establish a new reeorj
for that month as regards both gross ar.d net. Tt*.»
bast feature of the report is» the show'.n; in nes
earnincs», which, after expenses and taxes, arnour.t-
ed to £.'>:.•.>-\u25a0. an Increase of Sv».t:7. or 13.4 r«"
cent, as com;>are»J- with July of last year. a~d 4

pa'.n of &60.45.. or 2t.7 per cent, over the sarrv*
month in 1907. Gross earnings jtalned JL^ll?. <r
13 per cent, over the same month the previoia
year, and $112.27*. or 1.1 per cent, over IW.

UORDEN'S CONDENSED MILKSTOCK.—Ita
announced that the entire amount ot tha new
common stock of Borden's Condensed Milk Com-
pany, recently offered to the stockholders at par.
has been subscribed for. The total amount of :ha
Issue authorized was JS.O>\O.O. oT which E,7r>\(»*T

was offered to the sti>ekholders». After paying off
all indebtedness with the proceeds of the sj'.e tha
company will have a cash working balance of
»\u25a0-•.>«>.'•••

DIVIDENDSDECI^\REr>.-Dividends have b?^a
det-lare<l as follows: Gussrenhetm Exploration Com-
pany, regular Quarterly 2l;2l;per cent, payable fa
October 1; St. Joseph. South Be* 1 .v Soutfcern
R:iilroad. rfe"i!.'ir semi-annual ;';per cent on th»
preferred and one-half of Iper cent on the CCV-
mon. payable on September 15; Chicago. Rurtin;-
ton & Qulncy. reijular quarterly 2*^>er cent. pay-,
able on October 1.

INTERBOROUGH RAPID TRANSITS QVA»»
TER.—For the quarter ended on June \u25a0 the Ist
terborousb Rapid Transit Company reports grosa
earnings of HlSMwSa\ an increase of Si**

- • \u25a0
net earnings of $1.."-4«\U'«. an increase of $»^>o.*^

GOLD FOR JATAN.—The Yokohama 5 *'*
Hank transferred yesterday through th« local
Sub-Treasur>- $I.3»\\om> In gold to San Ftanclsca
The

_
'.1 willbe forwarded to Japan.

AMERICAN TELEPHONE AND TELEGRAPH.
More than $sa.«W'.-'»^> of the $I.VMV»\O» Arr.«t»3

Telephone and Telegraph convertible bonds '.-.a' v"Si
been presented for conversion. </

BANK STOCKS.
(Reported by Clinton Gilbert, No. 2 Wall atrsst.)

Bid. Ask*d. \u0084, Ajlke(L
America . ... B7n :>><.i Überty ri.";i> r.fiu
Am Exchange. 280 2." Lincoln . 4^.> 4.^^
yKtna National I^o

—
Manhattan Co.. Tea -, jr.

Bronx l!orou«;h 300
-

Market .*.• Ful . ?r.« ".n
Bi ant Park . 163 169 Metropolis 375
Batter: Park.. 130

—
Mechanics' \u25a0'.-.\u25a0\u25a0 -jt.k

Bower) . 375
—

Mprrnnill" . ISO JOB
Hutch & Drov. 14" 180 Metropolitan . liqu 193
Coal ft 1 Nat. 140 I.V» Merchant^ |«2

—
Ctntury 170 173 Merchant*' V.x 100

—
L'ha>« . 3' • —

Mount Morris l'".»
—

Chatham \u25a0-'!'\u25a0'( 31* Mutual ;. 20 > 310
Chemical . .. 425

—
Nassau 2IS

—
Clt Cent Nat.. 1".7' I«2H Nat Copper.;-. . 2RS
City .WVj 3i>2', N V »"ount> . 750

—
Cli.-Is.-a Kxch.. 2O"l

—
N.Y.N It A.. 325 ri'!.^

Commerce .... I>"s is>.» New Netherland 2iio 210
•Colonial 300

—
Nineteenth \V<l.

—
4"<)

Coluinlila . . 375 425 NiKht .in.l Day. 220 223
Corn Exchange 333 840 Northern Nat.. 110
Ka.«t River.... 125 133 Nat Reaerre... 133 14""4Fidelity ...... l«i 175 Pacific . 23 1 240
Klist National. H2>\ M 0Park 455 41::,
Fifth National .'('•' 350 People'i . 2**i» -".1.-,
liitliAvenue. .4,ooo

—
Plitlx 175 |Hil

Fourth Nat . 230
—

Plata flp> i;25
Fourteenth St. 155 17.. Produce Kxch.. 172S 1«2',4
liallattn.... 340 "50 Seaboard .155 37.1
GarfleM . L.t 1 300 Second 375

—
Oernian-Atn . 140

—
Sherman t.15

—
German Txch. 450

—
F^Btf . 29"i

—
Germanla ... S.'io

—
Twelfth Ward. . -

I<V>
Greenwich . •-•'\u25a0\u25a0\u25a0 260 Twenty- furl \V 100

—
Hanover . . 555

—
|' nion, Exchanare I**4 1115

Ii»l' & Tin.l . .'.:\u25a0•\u25a0
—

IWashington lit* 270
Irving Nat Ex. 103

—
IWevt Side .Mill

—
Jefferacn ISO

—
|Yorkvllla 425

—
•New]

BOSTON STOCKS.
(Furnished by H. i. I>ay & .... No. 37 Wall street.)

S.?f'. '£\u25a0 Sept 3.J Sept. '1 Sept 3
Bost & Albany..230 2:50 illnnnn funs 14\ U7»
B.*ton Elev lr> I2Sf4JCaI & Hecla M ">:. tCMi
CJ It <•\u25a0 V•- V'l.v.t '1.*.!. I -...-. R.i, Mm 41% 444
FltebburK pref.ll3o I\u25a0' •'

1 Ccuper Kan*. M. K3 «.^'a
KVSII&!\u25a0 i"" •<« Franklin Mln 16 I.
Old Colony L*1

" •»'"\u25a0' \u25a0 Irani . Mln 1«» p»i|
\\v«! End St Ry !»'» WWMaas Con Mm... >•>+ t

do pref •— 1"« I*! IMoliawk Mln «2 (12
J!a«s Elec.Cos.: K.i 17 INo ; ,•\u25a0. hi dlij

cl. ii-: \u25a0 77 77^, Ofceola Mm 144 Mil
Am Pntwattlc.. *•'\u25a0 '< Old Dem Mln t.'.7 57

do pr«-f....... >U 1.-:-: I'arrot Mm . '.•.", :;:;
Am Tel & T <*O.141I» 141%iyiliii-> Mln . K9 111
New Knsr Ti! 13* 13'S Tamarack Mm. «7! 7'"
W Tel & T ra.11 11 !\Volverln« M n IRC |M
• do pr*f M» •\u25a0'' Il*

-
Sm^ltfrs Co. :>>\\ 57

In fho» Ma. h. .«i C4-. -1« rrof ... 61% :.]-,
do !,>-•-(. •\u25a0; \u25a0\u25a0'» 3«t IUS Oil ass 83

Arcadian Mir. 4-- 41*]Mas? <;as <i5 (ST.

Atlantic Mln l't% 11 \u25a0<\u25a0\u25a0- prel •<i\ 91
prannon Mm... 1« I*!

'
«ah 44% 40

United Fruit . 147%; 148%
""•Aiked. tEx dividend.

COBALT STOCKS.
(FuiTiUh«4 by Warren. GaOWSkl & Co.. No 3.'. I.road *t.)

,:.-'-'. .- Bid. Aek*-1.: Bid. A;-k<).

AinalpatnatPd .. 13»i 14'i|!.ittio Nitifting..2ft 2<l
H*-avr Consul \u25a0-'\u25a0* '\u25a0'\u25a0*'*< McKlnlry « til
j^j* tzix 13 !<*• Nan.v lltl^n :;-• 34
IJufalo '. *'•'• 3M- SlpJaelns ... 11 11*4
n.sm|.r.4>r . 44V: «'< S<,va gcotU ''-?\ '\u25a0\u25a0«'.<
ritv or «•• -i i

'\u25a0\u25a0•\u25a0\u25a0\u25a0' '\u25a0\u25a0' •''\u25a0<\u25a0'< las l«
robalt iViitraJ.. S3 31i<4 Otisse S><i 2U

<\u25a0 rtaiwi «»r' i:4" I'1*'
1 \u25a0'\u25a0 Ua- I7 '

n^e..^^ .... . ,4-; I4J,
f,t\ ra .-v !«!, silver 8ar.»..;: 10 3. '4I'r»«i North, m 14' l.*»tiSilver <>i-• •,-. VI tr.

i'/udlon nay v-:, 563
ITrethewey

2* a

CHICAGO CLOSING STOCKS.
Air.*rir»m Con i-> KatliMl Biscuit . 10S

dv jir.'. . KT»{Quaker Outs pief 102.»-,-r !••• & Tel . 141 7.1 Street'a Btabla C.'si ii',
Booth Plaheiies 23 | do rr<»f 102

di ;.-'f f10>,4 Swifl * Co 111•
•f,:n Vft*lucu -'I !llox lioanl 1r- r 13VI

f"hl.a»i.j t=u!.way . ... I*'.*ISrari-UiicLuck 103
\u25a0hi \u25a0 T-!.-|.!i..!k. 196 I d\u25a0• prtf 114
Illlnnls Brick SA'.i. t'eople's au» 11(H4

On a relatively light volume <>f business stock
market prices were firm In the larg.-r part of
the day, with substantial Improvement recorded
in a number of is«u".s. Including United States

Steel common, which made a new high record of
soil. The buying of this issue is based on the

belief that before the end <>f the year the di-
rectors of the United States Steel Corporation

will Increase the dividend to a 4 per cent'level,
reason for the idfa being found in the remark-
able pain In the corporation's business in recent
weeks, which Indicates a Burplus at the close of
L909 "f upward of U' i>er cent <m th.^ common.
Atcbison common also is being bought on the
expectation that the issue -will be returned to a
0 pt-r cent basis at the next dividend period, its

price advancing more than lpoint yesterday

on what was said to be inside information that
the strongest Interests in the property were ac-
cumulating the shares in expectation of a mate-
rial appreciation In th.ir price before the next

dividend meeting <.f the directors. In the gen-

eral markei there was little tracing outside <'f

that for professional account. Commission- were not active factors In the dealings,

In the iivir-- important i;run<\:il circles
then- v;is a strung disposition to let the market
drift along under th<> intiuence of traders' opera-
tions, which as a rule represented the closing

out uf contracts Incident t<> the three-day holi-
day. The advance in United States Steel helped

the Great Northern Ore certificates, Bethlehem
Steel and Colorado Fuel and Iron, but the Indi-
cations of gross manipulation In Stool commnn
in th« afternoon tended t" keep conservative
operators <>ut <>f th" market, on the theory tn:!l
In si'ite of the strong Interests behind the stock
ana the probability of a higher dividend the
r< \u25a0> kless transactions by speculators not Identi-
fied with Insiders would precipitate another
.\u25a0-harp downward movement, not only in Steel
hut throughout the entire list. Aft.-r this issue
r.-nch»-«i BO two blocks of 5,000 shares each
changed hands within the space of a few sec-
onds, and after the lapse of a few minutes there
whs a transaction of 8.000 shares and another
of 1,000, while sales <>f 1,000 shares were so
numerous :is t.> attract attention It looked as
If a rather large Steel "wash" was being han-
dled. Some of the so-called specialties en-
Joyed sharp advances in the day.

According to th*- known movement of money

In the vr...k, the local banks ftave lost more than
14,000,000 In cash holdings, due f> heavy pay-

ments to the Sub-Treasury and an excess <>f
shipn ents on Interior operations, th* loss to
other cities amounting to about J1.000,000. The

course of domestic exchange reflects an in-

creased demand f"r New York funds in th->

West and South, and it is quite probable that
from now until the end of October the city
banks will l>e drawn upon heavily for qut-of-
town account, notwithstanding the usual season-
able statements that The Interior will be able to
finance Its requirements without recalling bal-
ances fi in New York. In addition to the loss
to the Interior on the direct movement, local
banks were compelled to pay large sums Into
the 5 ji«-r iint redemption fund for their coun-
try correspondents. <>:i their operations with
the Sub-Treasury the banks paid 15,140.000

more than they received from the government,

the Influence of our Improving Import trade
being reflected In the excess payments to a
greater extent than any other fact"! and s:jc-

gesting the probability of substantial losses
on this accouni throughoul the autumn. <>s\

the basis of the estimated loss In cash by the
banks, to-day's Clearing House statement is not
likely to make a favorable exhibit, and unless
il;lr. has been a material contraction In loans
in the \u25a0\u25a0 c. i-: thi !• should b< .1 Bubstantl 1

\u25a0 -i thf reserve abov< I'-k-U requirements,

last week was redu l to a little more
th.-m $18,000,000, against $65,<J00, a year ;.pi

People who an- cocksure that money rates will
not advance In the course of the next two months
to a relativelj ln^h level base their argument

on the fact that the money marleei last fall was
easy, without any great demand from the In-

••\u25a0> ourrency for crop moving pur] \u25a0
•

but they f-iil to take Into account the fact that
hank reserves at that time were abnormally

that the m< rcantilc demand for accommo-
dation v. as practically dead an.l that hi the last
twelve months the int -rior has s.-nt an enormous

nt of m > i" New York, while in the
same time thiH i-entr< nan lost heavily on gold
exports Trade Is active now. snd the Interior
will need Its funds that have been put out In
the local stock and loan market.

Xo Outside Interest in the Dealings
Banks Lose in Cash Holdings.

HIGHER STOCK PRICES.

FINANCIAL MARKETS

PHILADELPHIA STOCKS.
(K'urnlshed by Charles 1> Barney * Co., No. •.'."> 8r..a1-''••' "•» Y'.rk. an.) No ISJ South 4th «tr»etPhiladelphia

Hid. Askp-1.! nit A-=i>riAmi i>nifiit 411 40% \a hi«h Nay 117-. lilt
Ann l!v Co 4.'\ if. I^-hlßh Vn| It It. IKMi Hi',
(Bml>ria Stwl.T. *i\ 44% Phtla • o 4* 45»2'\u25a0\u25a0•ll Tr of N .1. T'ii.. . --, ,|n \u0084;. .f 44 4',

'
m.<- st \u25a0i! <•.>. .\u25a0:: 1, i-,,,, hiten 70% 71
i:i.-i-<,i \u0084f »hi r!'» 15 .\u25a0C, 11 St. •: «-.i pf ii« \\n
Fairmount Trai-. 11 1:1 Ipilla F.l^,. 1 \u25a0.. 12% r>t.
'\u25a0•" Asphalt.."., 23 23V»1rhila Rap Tr... SO aou

<Ifi pr«f '>'.»'2 7o HmnktlMi fair... in |a
In*I'd of X A. r> '!•>.<; I1 in. .11 Traction .. M X\K
!..irv<- Sup Corp. 274 27*4| In Oas Inn. Co i»»i l>"Tv*

:r-i SO M !Wclabacfa Co 41 43
BO >;\u25a0 »

Am H. c-onv .',3. W nr,»,l Pi-tla Klec 4» 7<t 7«*.«:
11.-' A |V<. 4b.. pi rt.li,| rlo r>* MS l.i^u
N .1 con 8»... ,10.114 liirt jphlla Co 5» VI 93
Peo I'ai» Ky is. 07 08 I \

to cover the entire line. About 61') miles of brunch
'

linos are being constructed by tile Chicago, Mil-
waukee & Puget Bound Ratlwaj Company, of •
which 160 miles are In the State of South Dakota, j
130 miles In th- State of North Dakota, 70 miles in 1

the State of Malm and 170 miles In the State of !
Washington ,

The revenue from freight traffic was 34l.tSCOt;:!— I
7o.tK> per cent of total revenue— -m increase of ;
$1.914.77 V)9S. or 4.74 per cent. The number of tons j
or freight carried was 27.W.714— an increase of I
1,309,831 tons, or 5 per cent. The revenue from pas- j
senger traffic In the year was $12.771.8.".l 33--21.33 per ;
tent of Hit- total revenue— an Increase •\u25a0! .157 17 I

compared with the preceding year, or 7.5«) per cent j
The number of passengera carried was 1j.:t>1.5.M —an ,
Increase of 1.027.424. or 1.9 per cent. The number ;

of passengers carried one mile was 674.v7-.lMv-an
Increase of 81.603.5.T5. or S.Bl per cent; <!.<\u25a0 revenue
a passenger; a mile <is 'MB cents— .• decrease of
.02.! cent, or 1.20 per rent; the average miles
each passengei was carried \>ere 44. t7— an in-
crease if Gfi mile, or 1.49 i>-r cent. The expense* of »

maintenance of way and structures were $7.2V»- j
\u0084„\u25a0; i.v maintenance «f equipment, J7.270.77l Mi. trattle
expenses, $1.334.<» |'»'1!>; transportation expenses, $.'i.-
7<;i.47« 86, and neral expenses, t1.073.3b4 71. There
was an Increase In maintenance of way and struct- j
ures of $837,«14 53; maintenance ol squipmeoi of
$191,345 \u25a0'.' traffic expenses of $52.321 18; transporta- 1
tion expenses of $417,821 l*>. and general expense* of I
KM'So 07.

[ COLLATERAL TRUST NOTES.
Maturing 10«>l'22l

I (TuiaMMd by Swartwout a Apprnxetlar, No. 40 ,,
in^ItlMt.)

N'am*. Maturity B!l1 x^.*""."""^IAnn «*iear Co 4 B .-. M.-h 15, 1!»U.... I*. iSf* •"?•*
do i \u0084 •-. M h IS •!>!_• \u0084- \u0084 ;.:' »-'

Am Tel * Tel Bn c. .lan. Wto .£,, **>
Allan • ..... i. h R a ... ,-. M.-h. jftin imiu !„,' "..'.'*:'In Hani .- iMytoti 4 r- •\u25a0 !ul\ |U1 ,mv '\u0084.,«

-
A

IC «\u25a0 '\u25a0 «Sti.>:V, 3 \u0084 «-. i,,m. 1911 |nu \u0084:
• »'»»

Rt»M *Sh l-iIt l;tt :, r. Apr
,

I!>M !\u25a0*>

• '"•; i i>«»
. Hurt* n «,» \u25a0'. i. r. OH 10, l'»M.. i,v.(

, I", \u25a0• «
!lnt*rbo^tlKti It T«,. r M,, \u0084„, 1,, » "• • S""

Kan i-iijrj .<\u25a0 i. .-, \u0084 \u0084 it..:, \u0084,,.. ',„' \u2666 •'*'! tan
Key.ton, Tel Ph rt \u0084 .-. Mch \;,'» '1",* """^ M»
L«i . S'-..i ,\u25a0\u0084 .-, \u0084 . )jrh m,,,
! .1-- > t MKnRR 3p . iv. ,», .„,> ""/

' -
1... « Nash 11 It 3,, ,-. M,!, 1.1,1 '*

!""' TT"
Ml.h i>nl R R r. p. iv(, \u0084,,.. :ti\
Minn*StI.RIt S„ \u0084 |.vi, tail rl',*

'"' ' x~>*
N v Out aIIi:Iti:A\u0084 .• ,-,., {.it,,, ",' «•% B M

I N V. N II* H It It ft \u0084 »• jshhi •i"
""

i,u>
'<tll<; UlsU

Nj "\u25a0
' * *•« \u25a0•• pc, Mm

'

m'" .\u25a0 'V*
' •

r>nn«ylv«nU It It :. p» M,.h ,- ,„, }T1" '"'
« **»

Pub S.-r» .-or,. S,.... N.n ..','':? IOl>7« :i:«
H: U. *i SKrltlt ;. n r Js,n ,'.ii '• Xl

"
M *•»

Southern Itv ».\, ft \u25a0, \u0084 i-lj,",„.;.• .*« ;>T .V;V%•1.. ,-all.d. « p ,-, \-,n .U,
' '""'• "->v. -«"

Tf.V«at«r Ob 6p c. JunV i,,,, """\u2666 """i •' •-->
A>st El *

MX« to vpTau, ibio
• V,>2> l'C'* »"*-»•. aui. 1010.. .1w^, 101 4So

BALTIMORE STOCKS. |
tFurntahed l>y Van Bchatek A Oix. No. 7 Wail \u25a0•«•«.>.

HiI A-,.,Ii n«f *\u25a0»\u25a0
I'r.lte.J Rail a 12% ».H,'«Vtti»n puck \u2666» Ji~*

.1.. Income \u25a0 fin .m» \u25a0 ,ii> urn 3* •-
,!,. to S* >••. 1N,..fl N,..f K. .« L. >»

••
IJI

Olt* S V T.. a .I*lU*ht .*»• pr-f ••" rT•1., Income*
—

1» |» : I,v-» « .vj
,1.. Ist* ...City Itv 3». I*3 *£
.!.. l»! prrf.... 7* ;« U-ont Tru't |B \u25a0\u0084!.»« --M pr»t 3» 40 I1 \u0084ion Trust

—
,X

S.rar-ar.l \L 4* W>» •«•>•» Third Nat nank.l2* «>i*•H^MrJ».U« I*",F-rfeiitv *P»r>. .IMS »«*
lomol li»». -

l<» I.\Ur>land Trust., p .X.S \u25a0 M. \u25a0 HUM* cm* «»..\u25a0
**

.A

NEW YORK CITY BONOS.
BM A«k-1 V nit- As**

4».». Mar. »7. • lin'i tll'-» *». Not. -3« r«.l<>- Ifj.
4U». N>v. "SI IU"\ lUMSHa. X-v H ». J«H «
44». M»v. 17. I l"-k MM 3S». May. T>4. c. !>«, Sm.
4». Nov.. :•- I l"l H»IS -•»*• M»y. -IV4. -* *"» •*}
4». May. ". 1..101 HM*-,•*», Nov.. 'o». rv.inu JOI>
4». Nov.. 'fttV W-WWi 101 1 »c». Nov.. *ll>. rv.lO3*» I**!

•Coupon or regi--

NEW-YORK DAILY TRIBUNE SATIRPAY. SEPTKMBKU 4. 1000.

TiTIE GUARANTEE
AND TRUST C?

Capital and Surplus,
-

$12,000,000

Searches Titles and makes Loan*
In Greater Sew York

STOCKS ADVANCE, U. S. STEEL IN THE LEADR. L. DAY & CO.,
37 Wall St., 35 Congress *»t.

M:V\ \OKK DOBTON

Lit! GRADE IKVESTHEHT "BONDS NOTICE.
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