
100 Borders MilkCom @ 122
5 Buffalo Gas 5s @ 68

$500 Chic P. & St. L.Consols. .. @ 49lA flat
SO City Investing Cork 6 66
SO City Investing Pfd. @ 100

5 Coney Is. A Bklyn 43 @ 78
10 Holly Mfg. 5s @ 88
25 Nat. City Bank @ 400

5 Nat. Starch Deb. 5s @ 66
50 Northwestern Commercial... @ 71
5 Old Dominion S. S. 5s @ 101

20 Omaha Water Cons. 5s @ 93
100 Pinelawn Cemetery @ Sfi
20 Pgh.. Shawmut & Nthn 45. . @ 25 flat
10 Union Waxed &FtPaper 6s @ 73

Bonds "and interest."
tS nrto.in ST.. N. T.

\u25a0Phoaaa: »*"\u25a0«» Broad.

Strongest in Working Ca:

Authorized to act as Executor. Trustee. Administrator or Guardian.
Receives Deposits, subject to check, and allows Interest onDaily Balances*

Ads as Transfer Agent. Registrar and Trustee under Mortgages.

Capital and Suipkis, $18,000,000
(of which $17.000.000 hat been earned)

CENTRAL TRUST COMPANY
elNEW YORK

54 Wall Street

OUTSIDE SECURITIES.
While a generally steady tone was shown In the

market for outside securities, trading continued
light,with only a spurt of activity here and there
in the mining stocks. The Industrial list as a rule
was neglected with prices about on a parity with
Friday's final. Nevada Consolidated was In fair
demand at an Improvement of %. Combination
Fraction was active and strong. Chicago Subway
continued heavy but inactive. Chicago Great West-
ern isrues ruled steady. United Cigar rose 1%
points. There was little or no inquiry for bonds.
Cuba new 4i/as ruled strong around •»%. Other
Issues were unchanged. »

INDUSTRIAL.
\u25a0hares; IOpen- 1 High-] Low- ILast
sold. ! Iinc. ! •«. I «st. I sal..

81-0| Bay Stars Gas I1 lit}]11-18 1 I i™
50: Manhattan Tran..| 2* 2H 2H Ml

600; southern IAS wl, ll< 13 >; If) i U>\
6<K)| do pref 641i51*. 54^; »4?»
2fiOiUnited Cigar Co.. 80 | 81 80 ( 81

RAILROAD. i

6hare«l
" ~ ~

IOpes- IHla-h-l Low- Ilut
sold. [ IIng. [ gat. I tit Isale.*225| Chicago OW w 1.1 28%, TO.i 28%, 2»

lix>i do pref 1 68 I 68 AS I &8
1.»25 Chicago Subway..) 16* »18 1« ; lft

200 W MaryI'd pf wif 43W1 <3H 43H 43^

MINING.
Shares! IOpen- IHl«h-I Lew- ILest

•
•old. I [ la;. I eat. | rat. ] sal*.

1.1001 tArgentum 2ft | 26 j 2» i £5""
©50 Big Vein Copr«r.. 7%! 7% 71i 1%
lOOftßoston & Golden. '04 ©4 94 »*
100 British Col Copper Al*A1* «H «Ji «H

1.200 Canadian Mines... 5 5 8 6
1.160 tCarisa 80 S3 80 83
I.2ooiChlno Copper 7*4 7% 7%, 1%.
6,000; tCobalt Central... BAH S8 tWa 18
6.0001 tComb Fraction... 80 84 80 83%
2..V»itC O D Con 12 12 10 10
UH»!Cumb-EJy T*s>| T «-l« 7% 7%
I.SiTOi Davis-Daly Cop... 6% A1* 8% 6
8.700 Ely Central 13-16 1 13-18 15-18

lOOtGlla Copper 9% « 9% »1-» &•>
400|Giroux » »\u25a0* » | 9

4,*oo|Goldne!d Con. «S 6 13-1& % 8 15-18
SOOjtGow Oanda Exp. 43 43 43 43
2Oo| tGrpenwater 4 4 4 4
650! Inspiration Copper 7*4 7% 7*4 7%

B.WOiKerr Lake 7 15-1« 7 15-19 7 11-1« 7 11-1«
SOftJLa Bos© Con 7 13-18 «% 7 13-1* 7%
800 Miami Copper 15T»| 15T» 15T4 15%
200! tMcKlnley-Dar .. 8»

%

89 f» SO
1.000 tMontea of CR. . 23 24 23 I 24
2.100! Nevada Con Cop,. 244 24H 23%' 23T4

eno N«%--L'tab MA S. li113-18 \\ 113-18 i
raolXewh M A 8 t pd »3* 3H *2% 3

5.200!Ohio Copper *»-18 8 4.8-18 4%
7.OoO!tß».whid« Coallfn. 28 29 27 2*

650 Rawhide Queen... 80 32 I 30 32
2.500! Ray Consolidated. 18H l»*j 18*4 18»1

200|Rhod« Island Coal 11W imI im im
tsilver L«-af 18V« l*Vi! MH 1«H

1.000! silver Queen 40 40 i 40 40
?.(*> tTonopaa F.xt..... fiO 60 j 60 «O
120 Tonopah Mining... 8 18-18 7 ! 6% 7
4OO'Tr!-Pu!H'<r. 1 \ \! 11-lt> 11-18
4fH->:T-ri^n Mines ! S 7-18 *i 7-1
RiWfnlted Copper I 10-,! 10«» lft^ 10S
«Oft ftah G A C > 11-18 11-18 1 1-18 1 1-18

2.4501 W Va Wyo Copper 1»-18 lIS
'
1»-18 1»-18

700! Yukon O M I BH| »V B^»i 9 7-18

BONDS.
I '\u25a0 IOpen- IHlch-t Low-

'
Last

Pal*'. 1 ! ing. [ est. | *St.
'

sale.

$4.ooo'BlnKham CBy 6»! 8«\ I SW**l • »«%' JW\
31.0i-iO M-uha new 44s wi1 P*\\ •»""-*' 98*« 97
25.000JT St L4W c t 4S! 83'4l BB*| *3V MVi

•Odd lots. tSells cents per share.

WANTED:
$25,000 Adams Express 4's 1948

50 Adams Express
100 American Chide, Pfd.
100 Ann Arbor. Pfd.
100 Bliss (E. W.) Com.
100 Bordens Milk.Com.
100 Denver &Northwestern

£0 Farmers Loan & Trust Stock
500 Internat Silver. Com.

$10,000 Internat. Silver Deb. 6*B
100 Internat. Time RecVL, Pfd.
100 Lackawanna Steel
100 Maxwell-Briscoe, Com.
100 Manning-Maxwell ft Moore Inc.
200 Pacific Gas ft Electric, Com.
100 Sen-Sen Chiclets
200 Standard OilCloth. Cora.
100 U. S. Envelope, Com.
60 Wells Fargo Express

W *\u25a0*» geod market* in enlisted and Inactive eseo»-
\u25a0Has and rcEpeotfully Invite jsqsWsl.

J. K. Rice. Jr.. & Co.
Tfconfes fe» to "i-(AIlaoovur. £3 Wall BU. K. Y.

NEW YORK STOCK EXCHANGE SALES—SATURDAY. SEPTEMBER 11, 1909.

Shares INet I
~

1 Actual Sales. 1"Closing. Shares! Net i I Actual Sal«s. IClosing."
gold. Ich'nge OpcnlHlghlLowlFln'l Bid IAsk sold. (ch'nge| |Ofxn|Hlgh' Ix)wiFln'liBid Aslc

200 \u2666 H |AJll«-Chalmers Company [ 15>i| 15*4 16Vi| 16% U% 1W» 100 —Vi Kansas City Southern pr 73 j73 73 78 73 1,2*
100 AUls-Chalmers Company pr.... 6% Bit? 61$ 61% 61^ 62 600 -I^4 Louisville A Naa^vllle ...158 158 150% 150% 149 i 150

80.800 -SH 'Amalgamated Copper...... 81* 81% 78H 78V* 78V. .78>^ 400
-% Marine pr 23 22 21 21 i 21«4i 23

2,000 -% American Beet Sugar ......... 4*l 44% 4sS i3? 43^*43^ 600 +1 Manhattan Elevated 141% 143 141 143 142 i-H3
200 -% American Can pr.._:. 88% E3& 82% R2Vi 82%|83 160 -74 M. Bt. P. &8.8. M 143%, 142%! 142*4 142% 142V143

1.400 -% American Car A Foundry
*

«7% WS 67 67 67 \ «7% 100 -1 »M.. St. P. &8.8. M. pr. subs 180 | 160 |160 IlO> 155M.l 1«
300

—
American Car & FoundrY pr... 118« 119% US 118 117% 119% 2.100

-
v Missouri. Kansas &Texas 41% 41%| 41 41% 41 ! 41^400 American Cotton 0i1...... ...... 73 73% 73 73 72% 73% L9OO -2 Missouri Pacific 71 71% 69 «9 69 i»%

100 American Hide 4 L*a her 9 9 8 9 W. f2 200 +2% 'National Biscuit... 1071.1 108 107%) 108 107%| 10S
100 -% American Hide &Leather pr... 48% 48% 48% 48% 48% 48% 200 _% National Gum. &Stp 18 118 18 18 17V 18%

a.S7O -A American Ice SecuriUes......... 5 25 21 23 22% 26 1.600 -% National Lead 90 | 90% »%! 59% m, Bg*
100

— 2 "American Unseed . 16% 16% 16% 16% 16 17 100 +% National R. R. of Mexico pr... 66%, 65% 65% 56% 65% BW
100 + < 'AmerlcM UnVeed pr . 43? 43% 43*. 43% 43 44 1.000 \u2666 % National R. R. of Mexico 2d pr 22%, 23%, 2Z%| 23%' 23 »%
S^O -% American Locomotive II" 66% 69%; 68% 58% 68 68% 100 —-

New York Air Brake 87% l87% 87%! 87%; 87 ;
300 +% American Malt pr .. 63% 63% 63 53 63 M 14.900

—
% New York Central 136% 137 i131% 134% 134% 134%

12,300 -3% American SmeltW'::.:. ... .: »7% 97%,' 94% 95% 96 95% 500 -% New York. Ont. &Western 48%, 48*. 47 ;47 47 47%
700 -% American Sme Unf pr 113% 113% 113% 113% 113% 113% 600

-—
Norfolk & Western 94 94 j 93% 93% 93% 93%

100 *% •American Smelting pr B 91% 91% 91% 91% 91% 91% .400 \u2666% North American 82% 83 82% 82% 82% S3
100 \u2666% America^ Steel Foundry new 68 68 58 68 68 58% 6.066 -1 Northern Paclfla 154%. 156 153% 163% 163% 153%
100

—_* American Sugar .. .."!!..I129 123 129 129 127% 129 1.100 -1% Pacific Mall : 33% 34 32% 32%! 32% 33%
4.100 —tt American Tel A Tel" 141% 141% 140% 140% 140%! 140% 7.W0

—
% Pennsylvania Railroad 141% 141%] 140% j140% 140% 141

200 —7 America^ Tobago pf......:.::.: W IK 101 102 102 102% 1.850 -% People's Gas & Coke 115% 115% 115 |116% 114% 115
100 +% •American Woolen pr 105% IC*% 105% 106% 105 105% 6.400 -% Plttsburg Coal 23% ajfcj mU »* 22% 23

8,300 -1% 'Anaconda V. 47 47 j46\ 46 46 46% 130 Pressed Steel Car 49% 49% 43% 49% 49 49%
10,264 —% Atchlson 119% 119% 118% 118% 118% 113Vi 100. +1% 'Railway Steel Spring 49% 49% 49v»| 49% 49 oO

200
—- Atchlaon pr............ 104%; 104% 1 104% i104% 104 104% 91.600 -1% Reading >..... 162% 163%l160% 160% I*%:161

300 \u2666% Atlantic Coast Line 135 135 135 135 132% 134% 200 ,+l% Reading 2d pr }00% 100% 100% | 100% 99 100
WOO -% Baltimore & Ohio .?.... 117 117% 116% 116% 116 116% 600 -% Republic Iron & Steel SB%| 39 35% 38% 38 38%
1.200 —2 Bethlehem Steel 34% 34% 34 84 33 34% 600 +1% Republic Iron & Steel pr 106% 106% 10.% 106%j 108 106%

100 —1? Bethlehem Steel pr 67 67 67 67 65 68 7.000
—

% Rock Island 89% 39% 38 38 38 .38%
4.100 4 % Brooklyn Rapid Transit 76% 77% 7674 77 77 77% 2.000 —V, Rock Island pr 75% 75% 74% 74% 74% » 74%

200 *1 .Brunswick .- 17% 18 17% IS 17% 18% 200 —% St Louis &San Fran. Ist pr... 71% 71% -71% 71% 71 72 i

1.400 —% Canadian Pacific 182% 182% !181% 181% 182 182% 1 300
—

% St. Louis A San Fran. 2d pr.... 57 67% 66% 66% 06 66%!
3,700

—
% Central Leather 44%1 44% 43% 43% 43% 43% 100 \u2666% St. Louis & Southwestern 25% 25% 25%i 25% 25% 25%

100 —1 Central Leather pr 108%! 10S% 108% 108% 108 108% 100
—

% Bt. Louis &Southwestern pr.... 66% j 66% 65% 66% 65% 65%
110 \u2666 % Central of New Jersey 310% 1 310% 310% 310% 310 316 < 200 Sloss-Sheff. Steel & Iron, 85% 85% 85 i 85 84% 85

3.500
—

% Chesapeake A 0hi0... 80% 80% 79% 80 79% 80 46.800
-

% Southern Pacific 127% 128 127 ;127%! 127% 127%
100 -% Chicago & Alton 64 64 64 64 62 64 900 —% Southern Railway 31 (31 30% 30% 30% 30%

1.150 Chi. Gt. West. ctfs. Ist pd 11 11% 10% 10% 10% 11 400 Southern Railway pr 69 f69 69 169 65% 69
200 *% Chi. Gt. West, pr B ctfs. Ist pd 16% 15% 15% 15% 16% 16% 850

—
% Texas &Pacific 36% 36% 35% 35% 35% j 38

6.200
—

1% Chicago. Mil.A St. Paul 166% 157%! 155% 156% 156 156% 400
—

% Third Avenue Railroad 22% 23% 22V»j 22% 22 22%
1,200 —1 Colorado Fuel A Iron 43% 43% 43 43 42% 43 300 \u2666 % Toledo. St. Louis &Western.... 61% 61% 61% 51% 51% 61%

»0 *
% Columbus A Hocking C. &1.... 76% 75% 75% 75% 75 76 200 Toledo, St Louis A Western pr 70% 70% 70% 70% 70% 71

900 —2% Consolidated Gas 144% 144% 142% 142% 142% 144 100 \u2666 % Twin City Rapid Transit 108% 10S% 108% 108% 108% 1 1«8%
1,700 +% Corn Products Refining 23 23 ! 22% 22% 22% 23 153.000 \u2666% Union Pacific 207 210% 207 207% 207% 207%

200
—-

Corn Products Refining pr 87 87 jB7 87 86% 87 12-400 —1% Union Pacific pr 11l 112 109% 109%. 109% 109%
200 l»Comstook Tunnel 23 .29 .28 .29

— —
i 400 \u2666% United Railway Investment.... 43%- 44 43% 43%! 43%

"
43%

600 —1 Delaware A Hudson 191 191% 190 190 190 191% 2.400 +3 United Railway Investment pr «7 69 67 j69 69 69%
700 Denver A Rio Grande 46% 46% 46 46 46% 46 800

—
% United States Rubber 62% 62% 61% 61% 51% 52%

600 \u2666», (•Distilling Securities 87% 37% 37% 37% 87% 37% 600
—

% United States Rubber Ist pr.... 119% 119% 119% 119% 119% 119%
8.600

—
% Erie 84% 85% 34% 84% 34% 35 90.200

—
% United States Steel 80% 80% 79 179 79 79%

SCO Erie Ist pr 62% 62% 62 62 61% 62 2.200
—

% United States Steel pr 126% 126% 125% 125% 125% 1 126
100

—
% Erie 2d pr 42 42 42 42 42 42% 700 —<% Utah Copper 48% 49% 48% 49 48%|49

200 \u2666% General Electrio Company 165% 165% 166% 165% 165 165% 860 . Virginia-Carolina Chemical 47% 47%! 47 47 45% 47
4.025

—
% Great Northern pr 163 153% 162 162 161% 132 200

—
% Virginia Iron, C. A C 68% ?8% 68 68 67 j 6S

1.800 _% 'Great Northern Ore etfs 82 82 80% 80% 80%! 81 190 44 Vulcan Detlnnlng pr 75 75 75 75 71 178
700 \u2666£ Illinois Central 153% 154 152% 152% 162 152% 800 *% Wabash ~ 20% 20% 20% 20% 20U 20%
660 Interborough-Metropolltan 14% 14% 14% 14% 14 14% 8.000

—
% Wabash pr 60 60% 48% 48% 48% 49

600 Interborough-Metropolltan pr.. 46 46% 46 46 46% 46 600 "Western Maryland 6 5 5 6 5 1 «
200 International Harvester 88 88 88 88 87 88% 6.700 —1% Western Union TelegrapH 78% 78% 76 76 76 i 76%
200

—
% International Paper 18% 18% 17% 17% 17%I 17% 1.000

—
% Westinghou&e Mfg 85 85% 85 85 84% 85

200 \u2666% International Paper pr 68. 68 67% 67% 66% 67 100 —1 Wheeling ALake Erie. 9% 9% 9% 9% 9% 10
200 International Steam Pump 49 49 49 49 48 I 48% 100 42% Wisconsin Central 65% 65Tij 66% 65% 54% 56

1.6R0 |—% IKansss City Southern | 47%1 47% 46% 46%. 46%; 47 ( [ I i I I ! I
Total sales for the day. 590,624 shares, compared with 343.318 shares for the corresponding day In1908.
Total sales. January 1to September 11. Inclusive, 142.781.590 shares, compared with 123.146.097 shares for the same period in IMS.
•Unlisted. , «

FINANCIAL MARKETS

IMPORTANT TO

Capitalists, Bankers and
Financial Syndicates

DesiroM of promotiag Syndicates tor tfct

EXPLOITATION OF A SENSA-
TIONAL PATENT

in the following countries:—
United States of America. Canada, Grea)

Britain A Ireland. India, Cape Colony. Trans>vaal, Natal, Orange River Colony, South Au«>tralia, West Australia, New South Wa!es, Vis>toria, Queensland, France, Austria-HunoML
Norway, Sweden, Italy, Denmark, Ruasia, P«W
gal, Spain, Luxembourg, Argentine A Japan,

GREAT PROFITS CERTAIN.
Ths Patents wilt bo sold outright fop sjtfe

country or for a group of eountrisa, or liosassi
to manufacture under the Patents will |,
granted.

The Patents are taken out in all countries as*aro appiicablo to all Stationary Machinery,^
ricultural Machinery, Locomobiles. Pumps, A»
tomobiles. Motorcyclea, Motorboats, aa watt m
to Flying Machines, and all kind* of large a«J
small clockworks.

For full particulars spply to "Invention," *«
Messrs. Ne^roud o\ Sons' advertising *J«W
14-18 Queen Victoria St.. London, E. C |is»
land, mentioning for which countries ths Pata**
are intended to be taken up. or whether liossssi
to manufacture under tho Patents would bs rv
quired.

Dividend Notices.

WANTED
nrmc ga» m rr.EC c«»m.
UrTTE El£<.* roWKII,PFII.
%Vl>TiatN row-rat com-
r.MO.v CAKitnu:
AM'HirAN CUICLE. COM,
bAVkTV CAR iito. * JJOHTWO
rRATT ft WKITSET. FFD.
>TUE* BMOCVT I'O.VD. COM. APTO.

FOR SALE
ASTER. fiAS a i:u:c. TOM.*pro.
ncTTE ELECTRIC » POWER. com.
CENTRAL rOIX>RAI>O I'OWUlt. COM.
MfKAWAX.VA BTEEI.
\msxEitx POKEK. rrn.
PAC. OAJ * fcLEC. COM.

*I'll).
•itrONP AY%. R. it. •r_
PACIFIC TELEPHONE

* TEL.. COM.

E. & C. RANDOLPH,
Ketnbera New York ftnclt Eirhtaco,

111 Bmadway. New YerV^.

OKI MARKET SECURITIES DEPARTMEIT
Hcßico Hsxcn. Vtn*. T. P. Shields. Bonds.

Dealera in Investment end Other 6*<niriMes of
the TTnitefl £ta.tM, Canada «nd Mexico.

Henry Clews & Go.
BANKERS.

11. 18. 15 AND 17 BROAD ST.
MEMBERS H. Y. STOCK EXCHANGE.

STOCKS ana BONDS beagfct and so id for Cash or
Carried on th* usual Credit terms

tTl~lftl»y eoooonta received subject to check at sight.
Interest paid on dally balances.

INVESTMENT rJECCIUTTES.
LETTERS OF CREDIT

Issued Available the "World Over.

FOR sale
800 AMERICAN CIGAR PREFERRED
100 HALLSIGNAL COMMON
100 MARYLANDCOAL PREFERRKD
100 PORTO AMERICAN TOBACCO
100 SEN SEN CHICLETS
100 STANDARD SCREW PKEFKRHED

FREDERIC H. HATCH & CO.
80 Braid Street. New York.

Telephones £140 to 5153 Broad (Inclusive).

FRED'K F. MARQUAND
Member of Cosaolldated Stock Excriange of N. T.

Tel. who Broad. 35-37 Broad St. N. Y.

STOCKS AND BONDS
For Investment or on Margin.

FRACTIONAL LOTS.

AMERICAN LOCOMOTIVE CO3XFANT.
80 Church Street. New York. August 23. 1301

The Board of Directors this day declared a quarterly
dividend of one and three-quarters per cent, upen {;".
preferred capital stock payable October 21. fso^ \u0084the preferred stockholders of record at tie close »•
bu.xlr.4ss on September 21. 1909. Check will b« BsHea.For th» purpose of this dividend, and of tlte aaasal
election to be held on October 19. 1908. ti« *~nssfMbooks of the company willclose at 3 P. M-.3ept*ab«t
21. 1909. and. reopen October 22. 1909.

S. T. CALUWAT,ET*sr«!a.-7.
42NP QrARTETRLY DrVTDEND

THE rsios bag AM) PAPER COl
17 Battery PI.. N. Y. City. September 1!>. I3oaA quarterly dividend of ONE PER CENT on the

preferred stock of The Tnlon Baa* aad Paper Cmnguy
has this day been declared, same to be payable a
October 15, lfM>!>. to stockholders of record at tits doss
of business on September 3", 1909.

W. 1.. SPARK?, Secretary

BOND MARKET SALES.
1000 US 4s Reg 1925.11614 1000 NYC Gen 3%5. . 81%
1000 do 3s Reg 1918.101% 9000 do $1%.
6000 Rep of Cuba 103% | 3000 do Deb 1034 96%
8000 V Sof M«x 65..9»'4 1000 N V O & E L H

21000 Argen 6s Rets... 96%
*P 6s 108%

1000 N V C 4%s 1917 2000 do 1034
New* 104% 8000 N V N H & H

10000 do 4* 1959 Rcts.lOlVi P«b *\u25a0 .13R%
112000 AT&TConvt 1000 do Convt 8%5...107%

4s 1044 1000 N V O & W Ref
100000 do 104% 4s W%
122000 do 104% »000 do 98%

8000 do 104% 10000 NAW Convt 45.101»i
80000 do 104% 60000 Perm 84» 1916 98

2000 Am Tobacco 45. . 80%I25000 do 97%
8000 A T & S F Adi 4000 do 4s 1948 104

4s Stpd 94 3000 do 103%
MOO do Gen 4s 100% 1000 Reading Gen 4a.. 99%

23000 do Convt 58.-117% 7000 St LIMt & So
5000 do 118 Gen fie 510F.109%

20000 do 118% 2000 St LAS FR R
60000 do 117% Gen 6s 89%
28000 do Convt 4i...1184 1000 S A & A P 4»... »f>%
165000 do 118% 1000 So Vft 45. ..9«!i

2000 do llg% 2000 So Pac Cl Tr 45. . 93
12000 do 118 V 1000 do Ist Ref 4a.. 94%

5000 dn 118 146000 do Convt 4a 103%
25000 do 117%! 312000 do 103
l'»V>o Bkln Rap Tr 4s. 864 60000 do 1034
1000 c So litExt 65.105% 135000 do 103%
3000 eof Ga Con 6s. .110 76000 do 103
4000 do 24 Inc 76 4000 Tft O Cent Be...11l
1000 Cent Leather 6s. 100% 1000 Union Pao In 102%2000 CA O Coo s*. ..115 60000 do Convt 43.... 116%
6000 Chic &Alt 345.. 75% 152000 do ..1174
3000 do 754 74000 do 117%

10000 Chic ftN W Gen 106000 do 118
34s 90% 165000 do

_
118%

2000 CB&QJt 4s .97 35000 do 118%
3000 C M & St P4s 99000 do 1184

Ctfs 944 17000 do 1184
1000 C R I ft P Gen 103000 do 118%

4s 99% 67000 do 118%
2000 do Ref 4s J>m *XX» do 520F.118%1000 do 91*!10000 do 117%
3000 do RR 48 7014 10000 do 117%
2000 do 79% 71000 do .117
6000 Col & Bo Ist 45.. 954 5000 Un Ry of S F 4s. 7«%5000 do Ref ft Ext

*oflrt V 8 Rubber «5...105 ..
4H» 98% 7000 rs Steel S F 65.10«%1000 cOof C Ist 68.102 3200

°
<lo 10«%80000 D& H Convt 4s.105 2000 <Jo 10«%

2000 Dft R G Ist Ref 1100(> do 106%
4s 85% 00 Va-Car Ch let 5». 99

2000 pigf gpc m fis.. 75% 1000 tTabash Ist 5e 113
1000 Erie Ist Con 4«. . 88% 40000 do Ref ft Ext 4s 74%
8000 Hay Elec Ry 6s. 92 *(**> *"

74%86000 Int-Mst 44s 824 900
°

do 74%
6000 do 7 82% .7000 Wab P T Ist Ctfii45
1000 Int P Convt 55.. 881. 10000 do 2d Ctfs 841000 Kan Cltv 35.. 75 10000 West Md 49.r....4 9.r.... 85%6000 do 74% 7000 Weftlngh 8 F C«. 93%
2000 kCFBft M4s 83% ll°°o do 94
3000 do wu, fiooo wUn Convt 4s A 98%4000 do M 132000 do 996000 Lacka Steel 85... 98% 175000 do 99*4

10000 L P ft M Bo 4s 20000 do •£*?
1931 94 5000 do 99?

30<l0 do Deb 4s 94% l(V» do s2OF. 9!Hi10000 Marine 4%s 69 402000 do 1006000 MX & T liit 45.11W4 8000 do Fft R E '.'. 9542000 do S F 445... 90% 10000 do .. 9*%__> "'
90% 3Ono WU Cent O«n 4s. 95%2000 do Trust 85.... 101% |

Total sal«« of bonds. (3.810.000.

WEEKLY STOCK CHANGES.

IFriday, ISaturday,! Net
ISept. 3. ISept. 11. Ichange.

Amalgamated Copper 84 78%
—

5%American Beet Sugar 454 43%
—

1%
American Car A Foundry.. 674 *67 1%American Ice 334 23

—
104American Locomotive 69% 68% %American Smelting 99% 96%

—
4%American Sugar Refining.. 130% 129

—
1%

Anaconda 48% 46 2%
Atchlson. Topeka ASF 1204 1184 2
Atlantic Coast Line 135 135
Baltimore A Ohio 118% li«%

—
24

Brooklyn Rapid Transit.... 79 »77
—.1

Canadian Pacific *1824 181%
—

%Chesapeake AOhio .".t 82% 80 —2%Chicago A Northwestern... 1964 194 *— 2V4Chicago. Milft St Paul.... 158 1564
—

1%
Chic Gt Western ctfs Ist pd 114 10% 1Colorado Fuel ft Iron 45% 43 2%Colorado Southern Ist pref. 814 81 %do 2d preferred 80% 80 ii
Col A Hocklnir C ft 1 744 75% + £
Consolidated Gas 146% 142% 4&
Corn Products Refining.... 24 22% lvi
Denver & Rio Grande 4514 46 »2
Erie

-
35% 84% 2

do Ist preferred 63% 62 lvdo 2d preferred 43% 42 lSGeneral Electric ... *1664 IBS;*, 1Great Northern pref 134 162
—

2Interborough-Metropolitan . 1414 141/ 4. r_
International Paper pref... 68% 67"2

—
lvInternational Pump 45% 49 4. 2

Illinois Central 156% 152%
—

S<*Kansas City Southern 4Ri; am? Ie
Louisville A Nashville 1524 150%

—
l21Missouri Pacific 73 69 _I

Missouri. Kansas ft Texas.. 43% 411/ «
do preferred 753; 75

—
*«.National Biscuit 107% 109 4. 1?National Lead 91% '89% —lit

NV Central ft Hudson Rlv. 138% 134«Z i??N Y. Ontario A Western... 48% 47
_
i2Norfolk ft Western 944 9354

_
2

Northern Pacific 1864 163% —2?
Pressed Steel Car 60% 4014 11/People's Gas of Chicago.... ltfl% iiji

—
1UPennsylvania. 141% 140%

_
l2Plttsburg Coal 22% 22% \u25a0I2Readins; lflm lfi03 2. 2Republic Iron A Steel 38% ssi? 2do preferred 106% jorv \u25a0 i?Rock Island 404 V* ±2do preferred 78 741/ $;*

Sloss-Sheffleld Steel ft Iron. 864 85 Z ivSouthern Railway
*

n\xl ofw. -*Jf
Southern Pacific \u0084 129% 107? _«>
Texa. A Pacific 8«4 3s«

~
f^iThird Avenue 22% 2->>2 ~" 2?Toledo, St. Louis ft W pref. 712 =^Ti "~ 2?T'nlon Pacific 202%? 207U "7 ..?

United States Steel so% .79
+ *_

do preferred 127 Mi"^rt t»?V8 Rubber litpref 120% \^f
~

!*»
Ttah Copper 60% la'4 ~

L
Wabash 21

*
iV?H

~ $
do preferred 63% -\u0084"

~ *
Western Union 7nu 2»,7

—
8

WeptlnrhouMi Mfg nd I? + *
Wisconsin Central 64%" 6574 T*^

Total sales for the week 7..,
Total sale* for th» previous week ....'; l.'m.ns
•Ex dividend. •*

COLLATERAL TRUST NOTES.
Maturing 1009-#22.

(Furnished by 6wartwout ft Appenzellar. No. 40 Pinestreet.)

Name.
'

Maturity.
""
B|d Asked^'v'iMd*

A.r.er Cigar Co 4 pc. Mch 15. 1911.. 98% 98% IftVi
do 4p c. Men 15. 1912 97? ott* iraAm Tel A Tel 5p c. Jan. 1910 1004 1004 x.ToA. an Coast Una It Itt,. c. Mch. 1910.100% 100% 3.™iCln Ham & Dayton 4p c. July. 1913... 97 9711 460

CCCAStLRRSpc. June. 1911..1014 101V? 410
Del ft Hud eqpts. 44 pc. July. . .102% {03% 410General Rub Co 44 p c. July. 1916 94 95 __a
Gulf ASIRR6pc. April 1. 1911.. 99 1014 500Hudson Co 6p o. Oct 15. 1011 102% 103S 880Interborough RT6 pc. May. 1911... 103% 104% 325Kan CityRy ft Lt 6p c. S«-pt. 1012. ..98% 100 690I^ick Steel Co 5p c. Mch. 11)10 »ok imu 47.'
Lake Sho ft MSRR 5p C. Feb. 1010.10.>% 100% 37»I^ouU A Nash RR6 pc. Mch. 1910..100% 100% 3 •>%
Mich Cent HRS pc. Feb. Ittlj ...100% IOOS 1$
Minn ft St 1, It R 6 p c. Feb. 1911... 90 99% 10
N V Cent ft IfHltltspc. Feb. 1010.100% 100% 370do equipment Bp c. Nov. 1003-19... 4%%03% basisN V N HA M5 po. 1000--12 100% 102%

_
Norf ft West 5p c. May. 1910 100% 100% 8.60Pennsyl vanU HR6 pc, Mch 15. 1810. 100%

'
100% 835

IMb serr Corp Dpe, Nor. 1000 l0f»4 100% 820

fit L. A S Fran R&5nc. Jan. 1011.. 09 99% 510do 44 P c Fsb, 1013 ..-. m
-

9T bJs
So Hallway5p c, Feb. 1910 100% 100% 8.60do oaiiei «f a Mot. IBM l% 1004 3L»Sl'^..^SI'^..^ r,^s'-Jnna '18U I«'i ;,:% 0.15-Aeatlujr BAMO»»»«, Auc. U»iO...lu*W 101 4.«>

CONSOLIDATED EXCHANGE.
Sales of Union Pacific on the Consolidated Ex-

change for the short two-hour session agsrr«fratf><l
29,780 shares out of a grand total for all Issues of
77,470 shares. In all. flfty-flv© different stocks
changed hands, with the largest volume next to
Union Pacific In Reading. United States Steel com-
mon. Amalgamated Copper, Smelting and Southern
Pacific So far as the general list was concerned.
sentiment of the floor tiaders favored Tower prices,
and they offered -stocks freely around the room at
concessions from the Stock Exchange figures. The
market for Union Pacific differed widely at times
from that ruling on the other board. The stock
was bid for at 209. when its quotation on the other
exchange was 208. but later It was offered % to 14
of a point under the Stock Exchange figure. Its
high for the day was 210*4. against 210%. and its
low 206". against 207. Southern Pacific's high of
129liwas liof a point above the other board.Amalgamated Copper was under vigorous selling
pressure throughout most of the session, but cov-
ering near tho close imparted relative firmness, so
that Its low was 78%. compared with 7%. Detailedoperations follow:

STOCKS. \~

e_*TJ*\ IOpen- I Hlfh-I Low- ILast"told- ' I tar I eat Iset. Isale.

7.400; Amal Copper...." fttH 81% 78H TBH-Am Beet feu«rar... 44^ 44V 43 1* «£«0A» Car & Fdry. 67* «7S «7 67610:Am 100 25 25 21V4 2lTi•iOiAra Locomotive... 69 39« go EftC
8.590 Am Smelting ... 97»4 "-»» Vi% S^"

10 Am Sugar . 12» I^9 {&* j£»
290 Anaconda Capper. 47 47 43 Igti
M0At Tcp & S F... US'* 119^ 119 M 11a?50 Bait * Ohio U6T, 116% 116^ lift?10 Bethlehem Steel.. 331, 33H 331,-+ I_>l
Btjrvßrook Rap Tr... 76% 77£ 7a5 76%80 Can Pacific 182H 182% 182 V *£?
450 Cent Leather ... 44% 44% 44 Ilii
4O!Ches & Olio S»% 80S 80 SO

«70 Ch Mil & 5* P.. M«% 1572 imu 138370 Col Fuel & Iron.. 44 44? «5 «v
20 Corn Products ... 23 23% 23 23*;
00 Denver & Rio Gr. 45 7» 46% 45% *•
30 Distillers- Sec ... 37% 37% 87% 37;;260 Erie 85%! 35% 34*1 St!50 do 3d pref 42% 42% 42V JJii100 Gt North pref... 1.13 153i* 152^ 1522
20 Illinois Central... 154 134 154 Ik
20 Inter-Met 14H 14H 144 U4830: do pref 45T, 46H 45^ 4«2
20 Inter Pump :: 4S* 48H 4S«k 45520 Kan City South.. 47 47 47 if*140 Mo Kaa & Tex... 41% 41% 41 41870 Mo Pacific 71H 71H «9% «ft^50;National Lead ... 90% 90% 90 bo ,

830 NY Central 135% 13*% 134 134 VWON V Ont * West. 43U 45% 48 it I
North Pactflo ... 1»4% 155 163% 133*.140 Pacific Mail 33% 34% 32% 32%200 Pennsylvania 141% 141% 140H \*>Z40 People's Gas .... 114% 114% 114? 114^ ;

70 Plttsburg Coal ... 234 234 23 2380 Pressed Steel Car. 494 494 e»% 49« ii14.880 R.adln» 1624 183^ !«>% 1«O^J ',
40;Rep Steel 38% 38% S% ft*»i890 Rock Island 39 39 JsiJ _f_'

lO> do pr*f 75 75 74% *$/*
B.SIO Southern Pacific. 127% 12»% 127 I*7

60 Southern Railway 8O»* 80% «a% ssm.
20 Texas A Pacific. 3«% 364 S3? £51?120 Third Avenue ... 22% 224 224 55r*

29.78<> Union Pacific .... »7% 210% 20«% •5?? !
440 Usi Rubber 82% 52% Slfi 3TI*7.300 8 Steel 79% 802 TO TO70 do pref 12H 12« __v _?*_
40'Va-Car Chemical. 46% 47% 46^ itsits^>

200 Wabash pre* .... R.^% ao3 49
*

4A701West Tnlon 78 78 7«U *_\u0084
20 West Milaast pd. 14%| 14% U< 14$

77,470 Total sales.
" ~~ "

\u25a0

MINING.

S^r\ I*ST/^f-|ISr|J3?

aoo rrown Point m
,•• ',-• _\u25a0%'

800 Crown Point M ar £i l'J?
Corrstock 27 .2» "S Si2Oft Blkton .75 7H "?! -S?Goldfleld Palsy... I .174 .174 "l?\i 'i-W.340!Goldfleld Con .... «.«24 « 624 «"«2W «R«i?2.X>;Mexlcan 1.3s 1]&* ,g^» ««r^

100 Montana \u25a0:. ::: 55 ,1 l| |IPOOphlr 1.20 126 1» ,-!5aoolTonopah Exten... .«0 J .co% Vao x
ao%

8.360 Total sales.
~ """ " "" —

";
—

BOSTON CURB STOCKS.
(Furnished by J. Thomas Relnhardt. No SS Broad stMstNew York, and No 04 D«vonahite^»t^ £&£?*'
Ahmeek • %£* _£*' *?>*>Arizona

*
Michigan 18-18

*=
? «*

Bay State Oa, 64
""^

t2
»V

Heaver «... is il »
Be Cr!* !! 3? »*» I*Ulngham Mines 4, ??» 34
Boston Ely ; V 4J* 44V*
Boewycolo • 7*7* ]** 14
Champion .& \u25a0 J
8n!nf Con.'oM<l*!'d:;: 7^ Vm «?„,
Corbtn Copper .*.*" «> I> 7\
ecudm on ;;HI £> *+ ,j%
Mrsi National Topper . .

"
m_ '?> l*»

National Mlnhui CxV\or «©
»*• »H

Nevada I»oiigUa...... . «i , •*
Raven Blntn«*" "V.

* *
Rhode lslnud Coal.....;..; us mw 4,,
Bhattuck ArUooa ,*' '__£ ]}_ iiJi-Souttjwe« U-vatof-aea,.... ig J& »;
w SUwlur......;;; J s

ASTOR TRUST CO.
VANNORDEN TRUST CO.
EQUITABLE TRUST CO.
STANDARD TRUST CO.

DEALT IN.

CIUTON GILBERT, 2 WILL ST.

Schmidt & Gallatin
Investment Accounts Solicited

Members sC th« Hew Tork Stock Exchange.
111 BROADTTAT. NEW YORK.

WANTED
DnPOXT POWDER CO. 6ECCKITIES
IMEKXAT. XKKEt co. sEccßrrcm

S. H. P. PELL & CO.,
Members New York Btock Exchange.

Dealers la Unlisted and Inactive Securities
»•!. 7865-«-7-8-8 Hanover. 43 Exchange PI., N. T.

DIVIDEND Record Past Year
OF

CITY OF COBALT
Cobalt. Canada.

OCTOBER 1. '<*\u25a0. X PER SHARE
OCTOBER IS, "<*. SC. PER SHARE.
APRIL 15. 'Oft. 3C. PER SHARE
MAY 15. '06. IC. PER SCARE

Pays 22% on Investment at present ]>rlc«s.

FClii PARTICCT-ARS AND FREE REPORT
on this dividend paying stock on application.

Ask us *..•-- ar.y mir.ins slock you are Interested Id.

Charles A.Sioneham &Co.,
Mining Curb Brokers,

64-56 Broad St., Hew York.
Chicago \u25a0 Cotton \u25a0 Philadelphia—Toronto

UIKMT «nu:>.

INVESTORS
SPECULATORS

A letter on the
financial; A- I\i)L'STRUL

SITUATION
Gitins rc%lr» of the pa»t and ntiuutug possibllitlee
ef the future, of intern* ami Importance to all con-
ttniplalioic ratninE the market.
Inthe execution <>/ <>nJ< m / offer the

best facilities obtainable.
Ijetttw neat only on re«]tw«t

J. THOMS REIMHARDT
s* itmiAii ht.. x.I
M I>e*-oneh!re St , Boston, Mass

< ____^

AN Interesting booklet publUhod by

J. Milhowell,
M New fit.. New York City.

4evot*4 to Wail St. in jr»n*-rai I. «i-tremely lnter«iitln«. full of sound deduc-tions and timely axioms which Interestboth the investor and sperulaior a valu-
able addition to Wall Str.«-« literaturr

—
Detroit Free Press.

FOES OX APPLICATION.

CHICAGO CLOSING PRICES.
/j»ertc*a Can SMS******Title * Tn,i! 14".do preferrH] 52%! HilnrU Brlrk ™... 6314
Aa^encat. Radiator. .212 IN'atlonal Bl»cule. \u0084,-jJ
AMr Tel A. Tel 141 |Htreet* Stat-N, <-_r iij
Corn Procucu 22% ~...r. & Co

'

ioO«4Caicaro Subway 1« Box Board pref...'
"

IJHOtounoßw'ltb Edlton..l2o!<;i&*u-s-Rotbuck
' JIB

J*-^*fc »cc» « s^sepWe 0aa........

BANK STOCKS.
(Reported by Clinton Gilbert. No. » weil eiwet)^

Bid. Asked. , Bid.•SfST
America 573 W3 jÜberty 9» 2
Am Exchange. 230 255 Lincoln -*» S
.%::n» National ISO

—
Manhattan Co.. S3» »*>

Bronx Boroug!* »O>
—

Market * Ful.. 2S» 3Bryant Par*.. 13* 165 Metropolis £.5 •»
Battery Par*.. 13i>

—
1Mechanic** ..•• 3»f X

Bowery ....... 375
—

MercastUa .... 1*2,. Si
Butca A Pro*. X*> 130 Metropolitaa ... WJe *Z
Coal A X Nat. 140 15<> M«rcb*Dt»- .... Jg

_
Century IW 175 Morchajita1 Ex. I*> —
Chaa* 300

—
Mount Moms.. W> _*

Chatham a2O
—

Mutual ~ »» *Z
Chemical 43» 430 Nassau 22

—
cttCMßst. lST^i i«a» N»t Copinr..... a"» mCity 3»

—
jX TCounty.... W. -—•

Chelsea Exch.. »•»>
—

NTNBA-- S* 5^
Comnaerca .... IS* 100 iNew Ni»th«rland V» *
•Colonial »>• Nineteenth wa.

—
S

Columbia 375 425 Xtttht and Pay. » JS
Corn Exchans* S3S 3*o Xorthom Nat.. »» ZgZ
Fast River ... 1* 130 Nat tUMrv*.... 1» i^j
FWellty ... t>» 175 Pacific *»{ S
Ftrst National. 52* *\u2666> Park

— ***
«j

Fifth National 3iX* SiO People's f£ ,m
Flftn Av»nu«..4.(»» Ph«nlx J jp
Fourth Nat.... 23rt 237% Plata ..••••••• «•,. St
Fourteenth St. 133 175 Produr* Exc^-- J7m »;j
Oallattn 3*> SCM Seaboard • »*

*—
Oarfleld ....»» 30i> Second "2 -
German-Am .. 1*»

—
Shermaa «2

_
German Exch. V->

—
stat* •• • *v \u25a0•

German!* ....\u25a0\u25a0
—

Twelfth 'Ward-,
—

"Z
Greenwich . .Mis 290 Twewy-tatnJ W V". «j
Hanov#r . <Vls

—
fmon Exchange JV

—
Imp * Tr»l .W> WO Washlnctoa lit* -•»

—
Ir\ln«Nat Ex. 1»R

—
West Sldi »\u25a0

—
Jetterscn .ISO

—
YorkvtU» *-»

•N.w.

NEW YORK CITY BOND*.
Bid Asked.) ,

_
SfL^P<». Slay. \u25a0&».. .101% I.)U, 4*. Nov.. » M»•• 0*

4Ha. May. ST. I111 s MW4f»S«i New- •»!•" tJ'»
4V^. N.v. -V. I111 1 -v. »\u2666» «• 2- H
\u25a0»' •• May. "IT. t.UH UHS 3',». May. '»*.!*»K1315*
<- Not.. \Y». 11 us u>l<-,, •»*«. Nov.. •«•. rvP"^ .-\u25a0•

<b. May. ST. 1..U1H wiSj•«». N0t.. '14 I*1
**

«A Nov.. -as. rs 101 101«%J

TOPICS OF THE STREET.
FOREIGN TRADING.—Foreign houses dealt «

both sides of the local market, sales and purchase
being about evenly divided. In the London markst
American stocks \u25a0w^rf* irregular, while the- inwili
market closed without important price ch.Mfia
Rio Tinto issues were lower. Consols were na>
changed. Cable dispatches Indicated conatd4tabs)
nervousness at the British capital over tha spam-
latlve position here. Money in the London marsK
was easy, with no indication of aa lmmaAsls
hardening in rates. The Bank ef England reptmi
further withdrawals of gold for the account of
Egypt. ItIs expected that the Continent willis-
cure all of the South African gold that willIs
offered In the open market to-morrow.

COPPER TRADE CONDITIONS—"WaIker's OSf
per letter says: "Copper la a shade lower. Lais
is 13% cto 13Vc. and electrolytic Is IV% to ISis
a pound. It Is reported that a domestic itrtrilt-
tlv« Interest threw its holdings on tile martut a
few days ago and forced the reaction in nrtoia
This has shaken the con2iler.ee of cocsumtea; ia-
tereets somewhat and ca«sed a decided healn*^.
In th» i>uylPir demand. Should the figures to"T»
presented to-day by the- Copper Producers' Asso-
ciation be unfavorable (they will appear too lan
for consideration la this letter) or fall to indicate
a continuing' gain of consumption on productioa,
they may causa a further slight decline in Brtea.
There Is no reason to fear that the price ofcopper
willdecline below I3e. however, a* tr.ere are tkt
few Ifany producers who will sell at anytolßC ••»
than current prices. There has been a alight faUtas
off In European consumption, due to business aa-
sertlement occasioned by political agitation arMn(
from excessive government expenses and Uilism
Ing taxation. This is regarded as merely a passing
cloud, however, «ad business authorities wio «r»
returning from abroad unanimously agree that t!»
European industrial situation Is about ready o
begin showing decided improvement. The ionnsrio
consumption ofcopper Is Increasing steadily. Tb«e
la basis for the belief that it now amounts to se-
tween 65,000.000 and 70.000.000 pounds awatiij-
By November it should lease to SO.OW.O**
pounds, taking care of approximately rwo-ihirdsat
the American production, if the ex?ect«J inorajt
ment In European business conditions is PSaW*
exports will Increase and all of Uss surplus aojseT
wilt go Into consumption before the end of tlieye»
As soon as unmistakable evidence appears to Die»
that consumption is exceeding current proAiSds*
the price of the metal will advance to around las

THE MOVEMENT OF COTTON—The total PS*
receipts of cotton, as Indicated by "Tae Fiaapdal
Chronicle." are as follows: For MM weeS «\u25a0*•*
September 10. tha total receipts were 154,358 aal«»
against 31,430 bales the pre-edir* week. BSJsW
the total receipts sine© September 1. TX3. iWJbales, as against lSl.lfid bales for the S3n:a gojsj
of 1908. showing a decrease sinca September 1lA
of 16,795 bale*. "Weather reports from the S*»
Indicate that favorable picking weather oe» js»*
vailed during the week. In many sections tier*
has been no rain, and at point' whara rain t»
fallen the precipitation has been light. Ptcaiat_»
consequence, is actively la proirreaa, and taa JUS*
ment of cotton to market has been Quite frea

BANK CLEARINGS.— The total bani dsarisr*
for the United States for the week ended SepisswSf

11. 1903 (on» day estimated), were BST3>JSi«,
against 53.i>4^6&3.039 last week and tia»,TCa.«* »
the coraapondins week of last year. Comssjel
with last year, the total bank clearings taw In-
creased 1&9 per cent. New York show* *• \u25a0*

crease of 20.9 per cent. Chicago of17.4 per ostl—
fit,Louis of u.i p«r cent, wbil* Bostoa *!»«

*
decrease of • per cent.

London New York New York
dose, equivalent. close. Changes.

Ana«-r,nca 6% 47% 47H
—

%Amalgamated 94*4 82 *17»1 7» + %Atchlson 1224 119*4 119 + *4*> pref JO7*4 104% 104%
Baltimore A Ohio.. 130*4 117 116% + %

do pref . 064 04 94
Chesapeake A Ohio. 88% 81% 80% + %
Canadian Pacific ... JSH I*3 1£2% + %
Denver 474 46*» 48 + *»

do pref UH 88% MH + %
Brie 8«% 85S 85% + %

«lo first pref 684 62 62
do second ijref 4a 1* *3% 424

—
*4

Illinois Cer.tral 168 161% 162 %
Kansas A Texas 43 41% 41% 4- %do I>ref 77 76 76
Louisville A Na«h.. IMY4 162*4 152

—
*4

NRR of M pref.... 67 654 65H ( .
<io second pref 23% 234 23 + *4

Nor & West M 034 03%
—

%do pref 04 014
—

Northern Pacific .. 150'i166 164% + *4New York Central.. 13»4 136% 135*4 + *»
Ontario * Western. 4» 47% 474 + 4Pennsylvania 72% 141% 141 + 4Reading 834 1«24 1«24 + %•I" flrjt pref. ... 4ft 03%

—
do second pref SI 69% eft + %Rock Island 40*» 804 Hh\ + %

Southern Railway.. 314 80% 30%
—

4*>P"« 72 70 70
Southern Pacific .. »12H% 128 128ft P*ul 181% 1574 16741 nlon Pacific •»*% 20f1% 207

_
%do pref 1134 1104 110%

—
%United Rta.tea Steel. »i24 «0% 7»'i 4. %pref 120% 12S-4 128 + %Wahash 204 20 19% I5<" pref .... M 494 48% + %do «x 4s 77 75 7R II

•Ex dividend.
FOREIGN MONEY MARKET— money InLondon, **©**per cent; open market discount rate

lor short blllo. 1% per cent; lons bills. I*4p«r cent.Berlin discount rate. 1% per cent. Paris discount
rat*-. I*per cent. Parts exchange on London 25franca 15 centime*. Berlin exchange on London
30 marks 42 pfennigs. Bar gold. 77b 10%d.

FOREIGN SECURITIES.— British consols formoney. 83% per cent; for the aooount. 8313-18-French rentes. 98 traces 40 centimes.

FERRY COMPANIES.
Bid. Asked. oid i,i~i

Hklyn Ferry .*•SMI SI 10U» A2Mfit.... « \>
Hob Far Ist C5.1084

—
Co bonds 5 nda can to •a m uaxmwSr,::.:: S >j» T *E R S4 S3 41 U*••^rm M wt

AMERICAN SECURITIES ABROAD.
London. Sept. 11, 1p. m.—The market for Ameri-

can securities was Irregular, without definite trend,
Fhowins; little response to the big advance in New
York In Friday's operations. Last quotations fol-
low

Clearing House figures doubtless will become
something of a factor in stock market specula-
tion In the current week, inasmuch as reserve
above legal requirements has been reduced to
$6,469,175. which compares with $51,992,825 at
this time a year ago. The loss last week in the
average statement was $£.869,100, and in the
exhibit of actual conditions as of Friday night
$7,081,725. while in cash holdings there was a
decline in the averages of $12,147,200. against
one of $11,330,800 in the actual showing. The
trust companies also suffered a loss in cash, but
a small Increase Inreserve. The loan item, both
In the bank and the trust company statements,
showed contraction. Cash of the Clearing House
banks now stands at $351,801,500. compared
with $407,008,800 at this time last year. Loans
are larger by a little more than $26,000,000 and
in excess of the record at this period in 1907 to
the amount of more than $289,000,000. There is
nothing encouraging In the bank statement for
the persons who have been insisting for weeks
that money will not advance to a higher level
this fall.

Bear Pressure Sends Stocks Lower

in Late Dealings
—

Higher

Money Expected.
Folio-wing a period of advancing prices In the

first hour of stock market trading the entire list

reacted under the Influence of renewed selling by

the professional element and profit taking by
people who decided to convert their accounts
Into cash on the theory that something might

occur over to-day to upset quotations to-mor-
row. The short interest has been pretty well

eliminated by the rise In quotations since th«

death of Mr. Harriman, and to many observers

the general market now looks like a better sale

than a purchase, especially in view of the proba-
bility of higher rates for money, which appar-
ently are foreshadowed by the position of the
banks as shown in yesterday's Clearing House

statement. Union Pacific again was the centre
of speculative activity, rising 3T/» points above
Its closing InFriday's operations, but losing all

but Vt before the end of the business day. while
throughout the list declines from the best prices
as a rule were -large enough to leave the final
level under the opening, with large net losses In
many issues, notably Amalgamated Copper.

American Ice Securities. American Smelters. St.
Paul. Missouri Pacific. Northern Pacific, Read-
ing and Union Pacific preferred. Bear traders
are counting upon a further decline as a conse-
quence of the spectacular advance on Friday,

and from the action of the market In the final
dealings yesterday there appears to be good rea-
son for the belief that nothing in the nature of
a bull speculation is likely to develop in the near
future. The situation is likely to be complicated
by the readjustment and settlement of affairs
affecting the Harriman properties, in the course
of which there may be opportunities for the
professional element on the Stock Exchange to
bring about an active selling movement, while
there also may be periods of sharp advances as
a consequence of overconfldence on the part of
the bears and shrewd manipulation by the larger

Wall Street Interests who may be counted upon
to show their hand In the event of acute weak-
ness.

BANK RESERVES DOWN.

BOSTON STOCKS.
(Furnished by R. L. Day & Co.. No. 37 Wall strati)

6ept. 10. Sept. 11. Sept. 10. 8e7t.11.
Boat A Albany..231 232 Boston Cons 144 14U
Boston Blev 12* liS Cal & H«cla M.»«75 675
Fltchbur* pref.. 130 130 Centennial Mln.. 41 40%

YVHAH..169 »170 Copper Rang* M. 81 80V
Old Colony 1»188*4 *200 Franklin Mia 16% 16V,
West End St Ry 0* »* Oranby Mln «100 »102

do pref. 109 107 Mas Con Mln... 84 8«
Mass Elec Cos.. Iff 18 Mohawk Mln 61 61

do pref 77 77 No Butt* tSA 66U
Am Pneumatic. 8»; Si» Osceola Mm 145 144

do pref 1»4 1;iv4 Old Pom Mln •55*. o4VI
Am Tel AT Co. 141 140^ Parrot Mln 32>* 3iw
New Eng Te1... 134 134 Qutncv Mln ft) »>
W Tel A T Co. 10 10 Tamarack M1n...»70 70

do pref 88 M Wolverine M1n..t153 162
Un Shoe Marh.. <*\u2666% 64% 0 S Smelters Co. 84T4 84»4

do pref 804 80% do prof 52 61^"
Arradlan Mln. . 4

—
IT 8 Oil 32*4 32Atlantic Mln. . 10% 10% Mats Gas «i ««i

Shannon Mln... 15% 13% | do pref 01 92
United Fruit 1524 Ml ,Utah 44*, 444

•Asked tE> dividend.

PHILADELPHIA STOCKS.
(Furnished by Charles D. Barney A Co.. No. 25 Broad

street. New York, and No. 123 South 4tb street.Philadelphia.. • .-, Bid Asked. Bid. Asked
Am Cement . 40 404 Lehteh Nay 11.% 116
Am Rv Co 454 4ft Lehlsh Vat R R. SJ w.v
Cambria Steel .. 44 44*»| I'nila Co 47»a ts
Con Tr of NJ. 7«4 77 do rref 44 45
Eleo 8t Bat Co. 624 63 Pern RR C0... . ~>>\ 704
Blac Co of Am. 12>» 12H P<-nn Steel Co pf.117 UK
Falrtnount Trac. 11 13 Phlla Elec C0... 12H 12%
Gen Asphalt. . 22*» 224 Phil* Rap Tr.... 2!»% »i

do pref «9 70 jSmqkal«M Pow... 11 in
Ins Co of N A. 23 22% I'plon Traction... 53% . 54
Lake flup Corp. 274 27% Un Gas imp Co.. r*i% nt

do pref 40 50 IWelsbarh Co ft 11
BOXES.

Am By eosnr Bs). SB* 05VIPhil* El«o 4*.... 7« T«>4EIM& Poo -U.. 03 D3%| do 6s 103 102"%S J Can bm U*4 10<i IPMU Co £• »T ai

twVut Hf*»' *1 *» / v . ..

INACTIVE STOCKS.
The following were the last actual sales and the

closing quotations for stocks In which there were
no transactions yesterday on the New York Stock
Exchange:

Last Closing. Last rinsing.
sale. Bid.Asked. sale. Bld-Ask«dL

Adams EX. 228
—

K*DM... 8 10
Am Ag Ch. 47% 47 48 do pref 42 40 45

do pref. ..11)3 101V4 102% Klof C pf. «* tin M)
Am B S pi.M»4 95 07 1 Lao Gas 104 104

—
Am Can... 12V4 12 12"%; do pref.... Oft

—
93

Am C0a1... 120 120 160 LE & W... 23 22 27
Am C O pf.102 102 103 do pref.... 81% 63 •>!
Am Dlst T. 20 10 30 Lake Shore. 32o 300 400
Am ...282 226 240 Long Island. 67 63 60
Am I*)pf. .114*4 114 IIS Marine «*4 «si 7
Am Malt... 6*, B>4 » Mackay Cos. SI 81 ,83»;
Am Snuff. .280 250

—
do pref 74 "3%, 74"»

do pref...104% 100 102 Man Beach.. 5 3 7
Am Su pf .126 124 128 Md Coal pf. 90 75

—
Am TAC. 83% 80 86 »Met St Ry. 20 20 24
•Am Wool. 377» BS«i 39 Mich Cent..

—
14<> I.V)

Ann Arbor.
—

IB 30 M&St L.... 53% 62 SB
do pref...

— —
80 do pref. ... M">'-* 84 88

A MIst pf.112 10»
—

MK&Tpf 75 .75 75%
do 2d pf.lO2H107%

—
Mor A Es... I*4 190

B & O pf.. 94 94 M% Nash & Ch.133 130 135
Batop Mln.. 44 4% 4\, »Xat B pf. .127 124% 127>4
Bkln Un a.lßo\ 148 150 |NE 4 S pf. M% 94 100
BR &P.. 00% 95 99% Nat L. pf...H2 110 110»ido pref..133 121 180 .New C Coal. 53 52 55
BA 8 pf.. 62

—
70 NYC4St L.57 54 6«%Butterlck C 80% 80 "4 82 do Ist pf. .100 100 105

Can So 60% 68% 72 do 2d of.. 87 87 M
CA 8 A T.113V, 114 117 N V Dock.. 47 40 45
Ch A A pf. 73* 72 73 do pref. ... P2% 82 Rt)|
C& E Ipf.115 lift 150 NYL&W

—
126*4 130

CB * Q..225 250
—

N Y&NJ T.l.Wi 135 143
CO.W pf A 344 32 84 NT NH*H.I«BH170 171

do d«b... 60 61 64 IN& \V pf.. 914 91 82Vi
CI*Lpf.—

40 80 [Ont Silver.. 3*» 24 3^i
CM&SP pf.1754 176 177 Pa-; C0a5t... 104 102 105
Ch 4 Nwn.l94 103% 1944 do Ist pf. .105 liio 106

do pref. .22.0 2214 230 flo 2d pf. .10214 102 lOrt
C StPM&O.lft44 180 1«5 jPen & E 25 23 2*

do pref . 180 170 180 PC C&St L9l «1 92
Chic U Tr. 54 5*4 «i»; do. ...IIS 100 115

do pref... U\ 13 15 |Pitts Coal pf 614 flO 63
C C C&St L, 73** 71* 724 P F W A C.1734 1744

—
do pref...105 105 107 !Pr Stl Cpf 1074 107 ltt*

C!ev &P..l7s 173'i
—

Pull P Car.. 191 194
CF &IpMOO«4 05 110 Quicksilver . 54 s*i «Ui
Col A 80... 61% 504 014 do prof.. .. 64 5 6%do Ist pf. 81 81 82 R R Sec 91 90

—
do 2d pf. 80 80 81 *Ry S S pf. .100. 1054 10?

Consol Coal 07% 97
— ;Read lit pf. 034 93>« 04

DL.ft W..550 645 040 jBens A Sara
—

10*
—

DARGpf 86*, 85% 86*4 RW A .126 125
—

DM4F Dl 2 10 17 Rut RCo pf 374 3«4 37*4
Det &Mpf 05

—
96 SL*SFO&EIeI4» 155 ISODet UR R. 69% 65 75 do ctfs pf.129 11« 123

DSB «A. 15% 15 16% do ctfs new «7 66 60
do pref... 29 23 31

'
S>ars-R pr .1144

—
1174Ev &TH.60 66 «5 IS-S SAIpf.119% 119 119%

do pref... 85 85 95 SRRM*Octfs S«4 B<s 90
Fed MAB.89 77 89*,

'
*Term Cop .'. 364 354 40

do pref... 89 88*4 92 T&PLT..BB4 87 01
•Fed Su pf. 95 90 OS T Rya AL. 8% S*4 1O
Gen Ch Co. 05 93 100 »Un D G pf.109 108 1094do rref .105 ion io« Un BAP.. 14« 13W 14U
GranbyM..loo 90 100 do pref.... 75 73 7s
Hay El Ry 74 76*4

—
V Clr M pf.lio I<>7 111

do pref... «6*4 834 90 VS CIPAF 314 32 34
Hoclc Va1..122 120 125 do pref... 84 84 85

do pref. . .93 92 93 V 8 Express 90 W 95Homestake.. 91 884 91 »U 8 L pf. .121 12ft 125%
111 C LL... 994 98

—
V8R A 1.. 81 804 82

Ing-R Co.. 70 55
—

VSR AR. 1.%4 14 IS
do oref... 844 90 —do pref 3» 32 3»

Int H pf...H97i 11914 120 VBR2a pf 874 B*4 57%•Int Power. 30
—

85 Va-C Ch pf.121% 120 123Int S P pf. 88% 884 89 Vulcan pet. 17 1«4 174lowa Cent. 29»4 20 2ft4 Wells F Ex S3O 310
_

do pref... 5.'.i4 524 M IWMlstpf.l.W 130 tmu
Kan &M. 53 57 60 |Win .- pf .004 90

—
KCFSAMpf 81% 80%

—
I

•Unlisted.

MONEY AND EXCHANGE.
MONET MARKET.—Money on call. 2^ per cent.

Tim© money was firm. Rates: Sixty days, 3 percent; ninety days, 3% per cent; end of December.
3% per cent; over the year. 4 per cent. Mercantilepaper was In lightdemand. Rates: Sixty to ninety
days' Indorsed bills receivable, 4@4% per cent.
Choice four to six months* single names, 4^4®4*i

'
per cent Others. 6QSH per cent.

FOREIGN' EXCHANGE.—The foreign exchange
market opened weak, and by the end of the first
hour had declined 10 to 15 points to 4.8645Q4 S6>£for cables, 4.8fi1F.i54.8620 for demand sterling and
4.84%<8>4.55 for sixty-day bills. Short francs werequoted at 5.16% less 1-16. and short relchsmarks at
95»4. less 1-32. The market closed easy.

Bankers' posted rates were as follows:
«.,„„_„ Sixty days. Demand.Sterling 4.86 4 vrv,
German, reichamarks 95 \u25a0\u25a0» iv^aj

1Paris, franca 5.17S 516?Belgium, franca 6.19H 517*»Switzerland, francs 5184 <i->4Holland, guilders 40.15 4030

DOMESTIC EXCHANGE.—Boston. 10c discount-Chicago. 30c discount; San Francisco, sight 2%c.telegraph 6c premium: New Orleans, commercial$1 discount, bank $1 premium; Charleston, buying
par, selling 1-lOc premium; St. Louis. 25c discount
bid. 15c discount asked; Cincinnati, par; Minneap-
olis. 10c premium; Savannah, buying 3-160 dis-
count, selling par.

SILVER MARKET.—Commercial bar silver.61>£e. Mexican silver dollars, 43c. Bar silver in
London closed at 23*;d, a decline of 1-I6d.

GOLD PREMIUM.—In Madrid, 9.05; Lisbon, 11.50.
MEXICANEXCHANGE.—Mexican exchange on

New York Is quoted at 2.01%.

NEW-YORK DAILY TRIBUNE. SUNDAY, SEPTEMBER 12, 1000.

STOCKS CLOSE WEAK AFTER EARLY CAINS
TOBEY &KIRK

WILL Bl'Y:

«


