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NEW-YORK DATLY TRIBUNE, SUNDAY. SEPTEMBER 12, 1909,

2.825.5

888 LL.B

wn Cemetery
Shawmut & Nthn 4s. .
10 Union Waxed & P't Paper6s @ 73
Bonds “and interest.”
25 BROAD ST., N. Y.
*Phones: 4204-3-6-7-8-9 Broad.

WANTED:
$25,000 Adams Express 4's 1948
50 Adams
100, American Chicle, Pfd.

100 Bliss (E. W.) Com.

100 Bordens Milk, Com.

100 Denver & Northwestern

50 Farmers Loan & Trust Stock

500 Internat. gx}mDC:;n-G_
$10,000 Internat. Silver . 6's

100 Internat. Tinéetel:‘ec'd.. Pid
Maxwell-Briscoe, Com.

-Maxwell & Moore Inc.

200 Pacific Gas & Electric, Com.
100 Sen-Sen Chiclets
200 Standard Oil Cloth, Com.
100 U. 8. Com.

Xpress
hawe good mgrkets in unlisted and -inactive sscur-
-:' end pespectfully invite x‘iwum-.

J. K. Rice, Jr., & Co,

"Phenes T480 to 7468 Nlanover, 853 Wall B, N. Y.

WANTED

TLEC., COM.
EC, & rowlﬂi."n-n.
TERN POWER, COM,
FRICAS CHICLE,
HTG. & LI G
TT

m;grb.'&Pi. & PYD.

FOR SALE
i N A

CEAWANNA STEEL

ESTERN POWER, PFD,

PAC. GAS & ELEC., 0OM. & PFD,

PACLY Mosn & TEL, COM,

& C. RANDOLPH,

E.
Members New York Fteck Exchange,
111 Broadway, ;- York,

OPEN MARKET SECURITIES DEPARTMENT

Hompce Hatoh, Mer, T. ¥. Shields, Boends.
Deal ::' ;..ﬂ t and Other Seourities of
the Tnited Sta

Y

tes, Canada &nd Mexico.
Henry Clews & Co.
11, 18 15 AND 17 BROAD ST.
MEMBERS N. Y. STOCK EXCHANGE.
Carried on the usual Credit terms
Banking received subject to check at sight
INVESTMENT SECURITIES.
LETTERS OF CREDIT
R
500 AMERICAN CIGAR PREFERRED
100 HALL SIGNAL COMMON
:: MARYLAND COAL PREFERRED
SEN SEN CHICLETS
}: STANDARD SCREW PREFERRED
80 Broad Street, New York.

Telephones 5140 to 5153 Broad (inclusive)
Membd of 1d 4 Btock Exchange of N. Y.
Tel. 3050 Broad. 35-37 Broad St, N. Y.
For Investment or on Margin.
FRACTIONAL LOTS.
VAN NORDEN TRUST CO.
EQUITABLE TRUST CO.
DEALT IN.

CLINTON GILBERT, 2 WALL ST,
Investment Accounts Solicited

Members of the New York Stock Excha
NEW YORK.
WANTED
DuPONT POWDER CO. SECURITIES
S. H. P. PELL & CO.,
Members New York Stock Exchange,
Dealers
Tel. 786835-8-7-8-8 Hanover 43 Exchange PL, N
DIVIDEND Record Past Year
Cobalt, Canada.
, "08, 5C. PER FHARE
APRIL 18, *09, 3C. PER SHARE
MAY 15, "06, 1C. PER SHARE
FULL PARTICULARE AND FREE REPORT
on this dividend paying stock on application,
Charles A, Stoneham & Co.,
Mining Curb Brokers,
Pilladelphias——Toronto.
DIRECT WIRES.

BANKERS.
STOCKES and BONDS bought and sold for Cash or
Interest mw;"zuly balances.
Jesued Available the World Over
FOR SALE
PORTO RICAN-AMERICAN
FREDERIC H. HATCH & CO.
ED’K F. KARQUAND
Lo
STOCKS AND BONDS
ASTOR TRUST CO.
STANDARD TRUST CO.
Schmidt & Gallatin
111 BROADWAY, oy
INTERNAT. NICKEL CO. SECURITIES
in Tnlisted and Inactive Securities,
OF
CITY OF COBALT
%gg ll. ‘08, 6C. PER SHARE
Pays 22% on investment! at present prices
Ask us &hout any mining stock you are interested in.
54.56 Broad St., New York,

INVESTORS
SPECULATORS
A letter on the
FINANCIAL & IVDUSTRIAL

SITUATION

i.l'.vl: 'l:'vhw of the past and showing possibilities
t
templating en the market.
in the execution of orders I offer the
best facilities obtainable.
Letier sent only on request

J. THOMAS REINHARDT

PAD ST., N. Y.
54 Devonshire St, Boston, Mass

interesting booklet published by

J. FAANK HOWELL,

A
84 New St., New York City,

devoted to Wall St. in generad
tremely interesting, full of sound deduc
tions and timely axioms which fnterest
both the investor and speculmor A valu
able addition to Wall Street literature
Detroit Free Press.

FREE ON AFPPLICATION.

ure, of interest and importance to all con- |

. ‘ i ; G ] N g
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NEW YORK STOCK EXCHANGE SALES—SATURDAY, SEPTEMBER 11, 1909.
Bhares " Net T Sales. Closing. Tes | Net T Actual Sales. | Closing.
eold. ‘nge Onrﬁg‘:}:@w Fin'l| Bid | Ask || sold. |ch'nge |Open|High lAwlﬁ; 1 Bléd | A;;
- 4% 1 100 | — % |Kansas City Southern pr........ ™| B | 1| T
10 %‘;‘32 & m/: 5:% 500 | —1i |Loulsville l Nashville...........| 158 | 158 | 150%/] 150%] 149 luo
30,800 784 8% T 400 | — 3 [Marine pr.............. S il 21 2%
2,000 o 4315 431)'43 600 +1  |Manhattan Elevated. 1:& 143 | 141%) 143 | 142 |13
e 8214/ 83 160 | —% (M, St P. & 6. 8. M 1425 142! 1428 142%] 1423 143
1,400 o7 6% 100 -1 M., St. P. & 8. 8. M. pr, subs| 160 | 160 | 160 | 160 | 168%% 165
300 u7%| 19% | 2,10 | — 34 Missourl, & 4% 4% 4 | ayg 4 | 4%
40 728, 3l 1900 | —2" [Missouri Pacific........... | At gl es | | 6 | ek
100 8% 200 +2% [*National Biscuit........ 1W07%| 108 | 1077%, 108 IM| 108
100 200 — &% |National Enam. & P 3 18 18 18 1T 18%
3,870 332 % 1600 | — 8 |National R i 80 | 90%| 80%/ sey 895 894
10 nseed 16 17 100 + National R. R. of Mexico pr... | B5%| B5% b6O%! o'l 55%
100 *American Linseed pr. 43 ¢4 1,000 + % |National R. R. of Mexico 2d ! Biy| 2%, 23% =B ;\ 2%
&0 American Locomo 68 | BS% 100 | — [New York Air Brake - 150 8Tl 8T 8Ty 87 T8
200 s |American Malt pr...... 53 | 54 14,90 | — % (New York Central. 136% | 137 | 134%/ 134% 134% 134%
12,300 | —2% |American Smel 95 | 5%l 800 [ — 3 (New York, Ont. & Weste g 4l 47 | 4T | a7 | %
K — & |American Smelting pr.. 113%| 113% 500 | — |Norfolk & Western 94 | 94 | 93%| 03% 93% 93
100 + % {*American Smeiting pr B....... Ollg| Olig 0135 Slig( 913 91 400 + 3% |North American 83 82;2 82%| 824 £3
10 + % |American Steel Foundry new..| 58 58 58 B8 58 5,065 -1 Northern Pacific. 156 153% 15334: 153%,
100 | 129 129 | 129 129 1,100 -1 Pacific Malil...... 34 3% 328 32%‘; 3%
4100 1 140% || 7000 | — % [Pennsylvania Ralilroad. 14135) 141%| 140%,| 1407 140%] 141
200 102 102% 1,850 -_— People's Gas & Coke... 41 115%! 115 | 1155 ! 1143, 115
100 106 | 10515 5,400 | — & |Pittsburg Coal......... 2T 2| 221 2% 2
2,300 46 | 8% 130 | ~—— |Pressed Steel Car....... 49%5| 49%| 4911 49141 49 ! 49
10,264 118%| 1181 100, +13% [*Rallway Steel 497 49%| 497 49%| 49 | &0 |
200 1 104 lgl’ IL% —}3 ge‘dlng ” ............... . im }%l 16074/ iﬁo’ﬁ_ lg‘%‘ }g
300 + 13 | 185 1 1 + eading P N 1003, 10014
1,100 - a:!l:;:'ocre & Oh}:m 17 |1 116% | 116% 11‘;% 11 600 -— Republic Iron & Steel... 39 gz 381, 38 38%
{1,200 — Bethlehem Steel... 3444 Bﬁ 34 34 3 600 +1% |Republic Iron & Steel pr 1067 106%% 108 | 106%,
| llg —13% |Bethlehem Steel %‘ g" _%% g % 68 ;:% -— Rock Isl e 393 _318 ;8 78! m
1 + Brooklyn Rapid - "
200 &1“ Brunlwy:::k ............. 178%| 18 | 178%| 18 | 178 17522 20 | — it ;15& 'n% ng o] B
1,400 — % |Canadian Pacific.. 18215 181%| 181%) 182 | 18215 300 -— 57 BT%| &6% 56 56%
3,700 -_ !Cenlrsl Leather 4 4% 4 43% 43%| 43% 100 * 25% g:z 55| 2% 25% 2-'!%i
i 100 —1 ICentral Leather pr 10815 10815 10815| 108151 108 | 1084 100 — % |St. Louls & Southwestern pr....| 65% & 65| 6% 6614 65 ‘
110 + 3% |Central of New Jersey 3107 810%| 310%/ 310%] 310 | 316 200 { —— |Bloss-Sheff. Steel & Iron........ ’;15_9‘2 8% 85 & | 8415 85 |
3,500 — 3% |Che & Ohio 809, 80% | 79%; 80 79%| 80 46,500 —a Southern Pacific.......... o 120 | 127 | 127 12T% 127%;
100 — & [Chicago & Alton.................. 64 64 64 62 ) 900 -— uthern Ralilway...... . 3 303 3% 303 30,
1,150 -— hi. (gL West. ctfs, 1st pd...... u 1131 103§ 1086 1 n 00 | — thern Railway pr.. . 6 (89 69 69 68%/| 69
200 + 8 |Chl. Gt. West. pr B ctfs, 1st pd| 155 15%| 15%| 15%/ 1 1 850 -— Texas & Pacific......... .| 363 38%| 85%| 35% 35% 38
6,200 —13% Chicago, Mil. & St. Paul........ 1575| 1567 156%)| 1656 | 1 400 -— Third Avenue Rallroad .ol 2205 2314 22%, 22}.’ 2 2%
1,200 —1 |Colorado Fuel & Iron........... 43%' 43 43 42%| 48 300 + Toledo, St. Louls & Western....| 61 51‘52 513 §1 8| 51%! 51%
300 + 3 |Columbus & Hocking C. & I....| 6] 7513 T5%| T6%| 75 7% 200 — {Tol St. Louls & Western pr| 70%| 70% 707 T m‘ 1
900 — {Consolidated Gas................. 1443 1443 142151 142100 14214] 144 100 + 3 ITwin Rapid Transit........| 1087%! 1087% 187! 10875 108%4| 1087
1,700 ‘1& Corn Products Reflning..........| 2 23 2 228, 22%/ 28 ||163,000 3 207 | 210%| 207 | 207 m; 273y
ﬁ —_— S'gm Produsl!l Rolﬂning PCososss g g 2 g 86y 87 12,4(«: m lg lg%% 1(5;, 13;2 l(g;;
—_— 'omstock Tunnel....... ‘ : - - — - .eeo| 484
500 | —1 |Delaware & Hudson. L 101 | 191141 160 | 190 | 180 | 19135|) 2400 +2 |United Rallway Investment pr| 67 | 63 | 67 | 6 | 6 gg:/z
b —_ .| 465 46%] 46 46 44 800 -_ United States Rubber Ma 527 6114 Bl 5114
500 + .| 8T8 3T W 878, 87 Y 500 -— nited States Rubber 1st 119%| 1197%! 119%%| 119 1‘1'9’1'.’ 11914
8,600 - | 84%| 35%) 34%| B4% 34 35 90,200 — 7 |United States Steel .. m 80%} 7 79 79 TH4
900 e 524 6215 52 62 b1 52 2,200 —_— United States Steel pr sl 12810 125%| 12575) 125%5| 128
100 ~— 2 42 2 42 42 42‘4 700 -— Utah Copper........... 2& 495,/ 4:’% 49 481 49
20 + 165%| 165%| 165%| 165%! 165 | 16515 80 | —— [Virginia-Carolina Ch 4T 47 | 47 | 4sig 47
405 | — 153 | 168%| 162 | 162 | 151%/ 152 20 | — % |Virginia Iron, C. & C 6815 68150 68 | 68 | 67 | M8
1,800 - 82 82 0%, 81 180 +4  |Vulecan Detinning p . () ki % 71 8
700 + . bt 154 l& 16215( 162 | 152 800 + 3% [Wabash ... 1 20| 20151 2| 0% Z);t 2%
50 —— {Interborough-Metropolitan . 14 4% 144 1 14 14 8,000 — 73 {Wabash pr 4 B0 o 48%] 4813 48% 49
600 —— |Interborough-Metropolitan p: 46 463, 46 46 46% 48 600 — |{Western 7land.. 4 B 51 5 6 N
20 —— |International Harvester... 88 88 88 88 87 &8 5,700 —1% |Western Union Telegraph.......| 78%| 78%/ 76 6 6 | Te
‘ 200 — nternational Paper...... o 183 18yl 17 173 | 17 7 1,000 — 1 |Westinghouse Mfg........ - 53 8515 & 85 ; M'{,I 85
20 + % (International Paper pr.. .| 68.| 68 671, 663! 67 100 | —1 |Wheeling & Lake Erle. wee] 9% 15 9%| 915 950 10
| 200 | —— |International Steam Jd 49| 49 | 9 49| & ! 100 +2% |Wisconsin Ccntnll s l’n’,’s, 557 B5% M%{ 56
| 1,660 | — % |Kansas City Southern...... sssesl & 4T3 46%| 46%' 4615 47

Total sales for the day, 590,624 shares, com
*Unl!

with 243,318 shares for the corresponding day in 1908
Total sales, January 1 to September 11, inclusive, 142,781,590 sharés, compared with 123,145,097 shares for the same period in 1908.
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FINANCIAL MARKETS

BANK RESERVES DOWN.

lBear Pressure Sends Stocks Lower
in Late Dealings—Higher
Money Eapected.

Following a period of advancing prices in the
first hour of stock market trading the entire list
reacted under the influence of renewed selling by
the professional element and profit taking by
people who declded to convert their accounts
into cash on the theory that something might
| occur over to-day to upset quotations to-mor-
| row. 'Phe short interest has been pretty well
eliminated by the rise in quotations since the
death of Mr. Harriman, and to many observers
the general market now looks like a better sale
than a purchase, especially in view of the proba-
bility of higher rates for money, which appar-
| ently are foreshadowed by the position -of the

banks as shown in yesterday's Clearing House
| statement. Union Pacific agaln was the centre

of speculative activity, rising 3% points above
its closing in Friday's operations, but losing all
but % before the end of the business day, while
throughout the list declines from the best prices
| as a rule were .large enough to leave the final
| level under the opening, with large net losses in
| many issues, notably Amalgamated Copper,
! American Ice Securities, American Smelters, St.

Paul, Missouri Pacific, Northern Pacific, Read-

ing and Union Pacific preferred. Bear traders

are counting upon a further decline as a conse-

quence of the spectacular advance on Friday,

and from the action of the market in the final
| dealings yesterday there appears to be good rea-
| son for the belief that nothing in the nature of
| & bull speculation is likely to develop in the near
| future. The situation is likely to be complicated
by the readjustment and settlement of affairs
affecting the Harriman properties, in the course
of which there may be opportunities for the
professional element on the Stock Exchange to
bring about an active selling movement, while
there also may be periods of sharp advances as
a consequence of overconfidence on the part of
the bears and shrewd manipulation by the larger
Wall Btreet interests who may be counted upon
to show their hand in the event of acute weak-
ness.

Clearing House figures doubtless will become
something of a factor in stock market specula-
tion in the current week, inasmuch as reserve
above legal requirements has been reduced to
$6,469,175, which compares with $51,992,825 at
this time a year ago. The loss last week in the
average statement was $8868,100, and in the
exhibit of actual conditions as of Friday night
| 87,081,725, while in cash holdings there was a
| decline in the averages of $12,147,200, against
one of $11,330,800 in the actual showing. The
trust companies also suffered a loss in cash, but
& small increase in reserve. The loan item, hoth
in the bank and the trust company statements,
showed contraction. Cash of the Clearing House
banks now stands at $351,801,500, compared
with $407,008,800 at this time last year. Loans
are larger by a little more than $26,000,000 and
in excess of the record at this period in 1907 to
the amount of more than $2389,000,000. There is
nothing encouraging in the bank statement for
the persons who have been insisting for weeks
that money will not advance to a higher level
this fall.

AMERICAN SECURITIES ABROAD.
London, Sept. 11, 1 p. m.—The market for Ameri-
can securities was irregular, without definite trend,
showing little response to the big advance in New
York In Friday's operations. Last quotations fol-

1

BOND MARKET SALES.

" ann

1000 U S 4s Reg 1025.116%| 1000 N Y C Gen 3%s.. 01%
1000 do 3s Reg 1918.101%| 9000 do ............ . 913
6000 Rep of Cuba 5s.103%| 3000 do Deb 1034.... 8%
3000 U S of Mex 5s.. 99%| 1000 Y G & L H
21000 Argen Os Rets... 95% &P Us..coace.. 108%
1000 N Y 4% 1917 Q0 ccccoveee ve.. 2033
Newg ......... 104%| 000N Y N H & H
10000  do 4s 1959 Rets.101% Deb Gs.......... 1
112000 AT & T Convt 1000 do Convt 8%s...107%
4s WW N Y O & W Ref
100000 do 48 c.cccevccenes
122000 do 8000 @0 .......co0nss 887
8000 dn i 10000 N & W Convt 4s.101%
80000 @0 ....ueveiens 104%

2000 Am Tobaceo 4s.. 80%

50000 Penn 8%s 1915.... 98
26000 7%

8000 AT 4000 do 4s 1048, .104
4s 2000 " B0 ssvsssasmens 103%
B0  do Gen 4s. _}% lsteaﬁlnl( ﬁ:n&ué‘; 0%
23000 do Convt t
5000 do Gen bs....s10F.100%4
20000 do 2008t L& SFRR
50000 do e s 807
28000  do 1000 S A & A P 4s... 80y
185000 do 1000 So V & N B 4s... 88
2000 do 2000 So Pac Cl Tr 4s.. 83
12000 do | 1000  do 24%
5000 do .. R 146000 do
25000  do . ....117% | 312000 do
10000 Bkin Rap Tr 4s. 863 do
1000 C So 1st Ext 6s.10513| 135000 do
3000 C of Gg Con 5s..110 (75000 do .
4000 do 24 Ine...... 78 4000 T & O
1000 Cent Leather 5s.1003| 1000 Union Pac 1st 48.1027%
20 C & O Cop 5s...115 |50000 do Convt 4s....118%
5000 Chic & Alt 3%s.. 75%162000 do .. ~117%
3000 4o ............ «
10000 Chic & N W Gen
SWD covessennee
2000 C B & Q Jt 4s.. 97
300 C M & St P 4s
100 C R 1 & P Gen
2000 Ref 4s.
1000
3000 &
2000 - 4 ...... 2e
:;:’; Col & So 1st 4s
do Ref Ext
it 7000 U S Steel S F G6.108%
1000 C G of C 1st 5s.102 |32000 do »
80000 D & H Convt 48,105 2000  do
2000 D & R G st Ref 11000 4o
48 e 5% 4000 Va-Car Ch
2000 Dist Sec Cor Bs.. 75%| 1000 Wabash 1st Se. .
1000 Erie 1st Con 4a.. 885;| 40000 do Ref & Ext 4s 74%
8000 Hav Elec Ry bs. 92 | 4000 do T4
86000 Int-Met 4%s..... 82% B B0 e it T
SOl ek 823, 7000 Wab P T 1st Ctfs 45
1000 Int P Convt 8s.. 881110000 do 24 Ctfs......
1000 Ken City So 8s.. 75 | 10000 West Md 4s. §...
MOBD 40 1. .oncaisss 743,| 7000 Westingh § F 8s. 93%
mxrrs&uumullwwd% ............. g
¥ TR AP R3 5000 n Convt 4s
4000 do ............ m% 132000 do s 80*
8000 Lacka Steel 8s... 983! 175000
&
31 5000

141 8
MK & T 1st 45,1003
ga S F 448... p0%
Ao

do Trust 8s....1017%]

-

n

0000
3000 Wis

Total sales of bonds, $3,810,000.

WEEEKLY STOCK CHANGES.

100
. 85%
............. o8

Cent Gen 4a. 953

low:
London New York New York
Anaconda 4%
Amaigamated 82
Atchison ...
do pref .. L 107T% 104% 104%
| Baltimore & Ohto.. 120% 17 116% + %
? do pref .......... 26 04 04
| Chesapeake & Ohlo. S3% S1% 80% ++%
| Canadian Pacific ... J88 183 182% + %
| Denver ... . 4T% 48 46 + W
| do pret KRR &6 86 + %
Brie 5 35% 5% + %
do first pref 52 52 _—
do second pref 2% 42% .
Illinois Certral lbl% 152 — 3
nsas & 41 41% + %
4o pref ™ 76
Louisville & Nash 182 152 - %
| e Tt Ba =
o seco %
; Nor & West wa 03% 3% —t £
do pref ..... . ™4 91% -— —_—
Northern Pacific .. 150% 155 154% + ¥
| New York Central.. 130% 136% 135 + %
| Ontarlp & Western. 49 47% 47 + W
Pennsylvania . 12% 141% 141% + %
 Reading ..... ....... 83% 182% 1623 + %
I do first pref...... 48 3% —_—
{ _do second pref.... 51 99 o0 + %
| Rock Island ....... 40% 30% 35% + N
| Southern Rallway.. 31% 80% 30% el
| 40 pref e e 70 70 ——
| Bouthern Pacific....*126% 128 128 _—
U R ARG 161% 157% 167% ———
| Unfon Pacific (0% 206 % — %
| o p .o . 113 110% —_
| United Shates Steel. t-z" iltn:z “}2& + l%‘
’ ‘d., gt ..5... 120% 128% 1268 + %
Ve oot - VR R
1 . 49’ 0
; 4o ex 4s 7 7 ?u* * )!
| *Ex aividens.

FOREIGN MONEY MARKET.—Call money in
London, 4@% per cent; open market discount rate
for short bilis, 1% per cent; long bills, 1% per cent.
Berlin discount rate, 2% per cent. Paris discount
rate, 13 per cent. Paris exchange on London, 25
| francs 15 centimes. A

20 marks 42 pfennigs. Bar gold, 7is 10%d.
| FOREIGN SECURITIES.—British consols for

CHICAGO CLOSING PRICES.

American Can 12%| Chicagn Titie & Trust.1
do preferred ... ... R2% | Uilnols Brick o l‘;l:
--212 [ Nationg! RBiscuft
Amer Tel & Tel 141 | Streets Stable Car
“-ll ..‘Z‘tﬁ‘;\;mu(o
ith Béison..120% | Sears-|

ook ....... B8 wm.

y, 83% per ocent; for the account, $313-186;
| French rentes, 58 francs 40 centimes. " =

FERRY COMPANIES.

2 Iﬁ.l&.d-....% 0
; 4o bonds. ... .: 70
B w8 o

Berlln exchange on London, '

Friday, I Baturday,| Net
Sept. 3. | Sept. 11. jchange.
Amalgamated Copper...... 84 785 — 5%
American 451 433, — X
American 7% *67 — 1%
American Ice 331 23 —10%
American 503 583 - 9
American 9% 853 — 4%
American 13035 128 — 13
ANScon@s ...cccesecccccses 481 46 —_— 2
Atchison. Topeka & S F.... 120% 11815 —_2
Atlantic Coast Line... < 135 135
Baltimore & Ohlo..... 1163 -— 2%
Brooklyn Rapid Transi - -1
Canadian Pacific...... . 181y — %
Chesapeake & Ohlo..i...... 825 80 —
Chicago & Northwestern... 1085 154 — 2
Chicago, Mil & St Paul.... 158 1564 - 1%
Chic Gt Western ctfs 1st pd 11 10y, -1
Colorado Fuel & Iron...... ﬁz 43 — 2%
Colorado Southern 1st pref. 81y 81 —
do 24 preferred........... 80 80 o 2
] & Hocking C & I..... - T4 6% + %
Consolidated Gas........... 146% 142 -
Corn Products Refining.. 24 . —_ m
Denver & Rio Grand . 48 46 — 2y
Erfe ..cc.cc0000aee 85§ 84% —_ 2&
do 1st preferred. 533 52 —_ 1%
do 2d preferred.. 43%, 42 — 1
Geénera] Electric...-. *1663 16534 1
Great Northern pref 154 152 —
nterborough-Metropolitan . 14 14 + %
nternational Paper pref... 67 - 1%
[nternational Pump.. .ee 48, 49 + %
! - 8
- g Bes ,3
c 3 69 ; b
Missourl, Kansas & Texas.. 433 41% - ;
do preferred 5% i —
National Biscuit 1073 100 - 1&
Natio 91 RO — 13
N Y Central & Hudson Riv, 1387% 1345 —
N Y. Ontario & Western. .. 481 47 -}
Norfolk & Western. . S41g 9354 — &
Northern Pacific... . 156 153% -_— 2
Pre: Steel Car... A 401, =5
People's Gas of Chicago.... 118 115 ¥
Pennsylvania . 1417, 1407 —
Pittsburg Coal - 22 P +
Reading ... 1818, 1607 —_—
Republic Tron 387y 88 —
do preferred.. 106% 1087 + z
Rock Island. ... . 4014 88 —_ 2%
do preferved.............. 78 T4% — 8%
Sloss-Sheffleld Steel & Iron. 6 |5 - 10
Southern Railway. . 81 30% — 2
Southern Pacific 129 127 -
Texas & Pacific : 3815 357% 18
Third Avenus.. . 22',: T ::
Toledo, St. Louls & W pret. 71 70% ol
Union Pacific.......ccoun... 20714 * ‘*
United States Steel. : 44 bk
o prefe E% . 127! )
U 8 Rubber 1st i uva"4 };'5,“2 o }*
Utah Copper. m‘\’ s Zix
Wabash ..... 21 201 e
do preferred. A3y 48 5
Western Unton. . = 8% 7 i
Westinghousa Mfg - 88 RS %
Wisconsin Central.......... B84y B5% W }‘
Total eales for the week............... .
Total sales for the previous wuk'. :?ﬁffg

*Ex dividend.

el e—
COLLATERAL TRUST NOTES.

Maturing 100922,
(Furnished by Swartwout & Appenzellar, No. 40 Pine
street.)

b » Approx.

Name. Maturity Bild.
Amer Cigar Co 4 p ¢. Mch 15, 1911.. a;u ”9"3'1:' y‘:mi
do4pe Mch15 1012.......0....... 97%  97% 480
Am Tel & Tel 5 p c, Jan, 1010........100% 1003 3.70
Atlan Coast Line R R & p'c, Mch, 1910.100% 100% 3.5
Cin Ham & Dayton 4 p c, July, 1913... 97 o7 460
CCC&StLRRSDc, June, 1911..101% 101 410
Del & Hud eqpts, 4% p c, July, 1922...102% 108% 410
General Rub Co 4% p ¢, July, 1015.... 94 9 B5.50
Guif & STRRG6pc April 1, 1911.. 88  101% 500
Hudson Co 6 p . Oct 15, 1011.... . ....102% 108 3.90
ln!orbomuﬁh R T 6 p c, May, 1011...108% 104 3.25
Kan City Ry & Lt 8 p c, Sept, 1012... 99% 100 5.60
Llack Steel Co 5 p o, Mch, 1810, ... . . WH 100% 475
Lake Sho & M S R R 5 p ¢, Feb, 1010.100}¢ 100'3 3.7
Louls & Nash R R 6 p c, Mch, 1910..100% 100% 325
. P, b D s o e . 370
6.10
3.70
basis
260
3.35
3.20
5.60
510
5.35
3.60
w

INACTIVE STOCKS.
The following were the last actual sales and the
closing quotations for stocks in which there were
no transactions yesterday on the New York Stock

Exchange:
Last Closing. Last Closing.
sale. Bid Asked. sale. Bid. Asked.
Adams BEx.185 — |[K&D M... 8 10
Am Ag Ch. 47% 47 48 do pref.... 42 40 45
do pref...103 10134 102% K I of C pf. 658 68 80
Am B S pf. 6% 9 97 |Lac Gas....104 104 —
Am Can... 12 12 125%| do pref.... 99 - ]
Am Coal...120 120 1% |LE & W... 25 22 27
Am C O pf.102 102 103 do pref.... 61% 03 61
Am Dist T. 20 10 30 |Lake Shore.320 300 400
Am Exp....232 26 Long Island. 67 63 €0
Am Lo pf..114% 114 118 |Marine ..... 6% 6% 7
Am Malt... 8y ® |Mackay Cos. 81 81 83y
Am Snuff..280 — do pref.... T4 T3% Téa
do pref...10434 100 102 |Man Beach.. 5 3 7
Am Su pf..126 124 128 | Md Coal ptf. 90 ™ —
T & C. 83% 80 86 |*Met St Ry. 20 20 24
*Am Wool. 377% 3883 39 |[Mich Cent.. — 140 130
Ann Arbor. — 30 | M St L... 63% 52 55
do fm - - 80 do pref.... 86, 84 &8
AMIistpf.112 1080 — |[MK&Topf 7 I35 5%
do 24 pf.102% 107% — |Mor & Es... 18215 184 180
f.. 94 9434| Nash & Ch.133 130 135
434 434 4% °Nat B pf. . 127 124 127§
Bkin Un G.150% 148 150 |N E & S pf. 99 94 10
& P.. 0% 85 99% I Nat L pf...112 110 1103
do pref...133 121 180 |New C Coal. 5 52 8
B 8 pt.. 62 — 7 INYC&St LS 54 56y
Butterick C 30% 80% 32 do 1st pf..100 100 105
Can 681, 72 do 24 of.. 87 T &8
117 [N Y Dock.. 47 40 43
73 do pref.... 8213 R2 82
10 [N YL & W — 1263 130
— INY&N J T.139% 135 143
84 |N Y NH&H.1858% 170 171
64 IN & W pf.. 9113 ®1 8243
£ 80 [Ont Silver.. 33 23 31y
. 77 | Pac Coast...104 102 105
S 19413| do 1st pf..105 100 108
s 3 230 | do 24 pf..102% 102 108
X 165 |Peo & E.... 25 23 28
v 180 [P C C&St L 91 91 02
C o A I A; do_pref. 115 190 115
Q ref... 14 13 15 | Pitts Coal pf 61% &0 62
CCCast L 13% T71% 72 F W& C.173% 174§ —
P P T | Pr Stl C pf.1074 10T 108
A Pull P Car..193 191 194
Quicksiiver . 5% By )
do pref.... 8,3 5§ 63
R R Sec.... 91 o0 —_
*Ry S S pf..108 10534 108
C Coal 97% Read 1st pf. 93% 931, 94
D& R G oi s % 2ox R W&o e 1 —
o) A 5 125 —
DM&FD12 10 17 |Rut R Co pf 37% 36% 37%
Det & M pf 85 — 88 | SL&SFC&EIcl4® 155 150
Det UR R. 68% 65 7 do ctfs pr.129 18 125
DSS & A. 154 15 16%5| do ctfs new 67 68 63
do pref... 29 23 31 | Sears-R pr..114% 117%
Ev & T H. 60 58 65 S-S S&1pr119% 119 119%
ref... 85 85 95 |SRRM&Octfs 881, S§ 90
. 88 T 893! *Tenn Cop... 3614 353 40
89 88% 92 |T&PLT.. 88, 87 o1
o5 80 8 |T Rys & L. 8y & 10
Co. 85 83 100 |*Un D G pf.108 108 109
do pref...105 10 108 |Un B & P.. 143 134§ 143
Granby M_ 100 8 100 do pref.... 75 73 T
Hav El Ry 74 » — |U Cig M pf.110 107 111
do pref... 88} 831, 80 |U S CI P&F 31% 32 34
Hock Val..122 120 125 do pref.... 84 S84 85
do pref... 93 92 83 |TU B Express 90 |5 o8
Homestake.. 81 88 Bl |*U S L pf..121 120 125%
Il CL L.. 80% 68 — |[USR&L. %1 80y 82
ng-R Co.. 70 55 — |USR&R. 15% 14 18
pref... 844 60 do pref.... 3 32 38
Int H pf...1107% 119% 120 /U S R 2d pf 87Ty 84y S7
*Int Power. 30 — 85 |V Ch pf.121% 120 123
Int 8§ P pf. 887 RRY K9 | Vulean Det. 17 16815 17%
Towa Cent. 203, 29 29! Wells F Ex.330 310
do pref... 531, 5214 53 | W M 1st pf.130 130 1331
Kan & M.. 53 57 60 |Wis Cpf.... 90% 90 -
KCFS&M pf 81y -}
*Unlisted.

MONEY AND EXCHANGE.

MONEY MARKET.—Money on call, 21 per cent.
Time money was firm. Rates: Sixty dayvs, 3 per
cent; ninety days, 8% per cent; end of December,
3% per cent; over the yvear, 4 per cent. Mercantile
paper was in light demand. Rates: Sixty to ninety
days’ indorsed bills receivable, 4@4% per cent.
Choice four to six months’ single names, 41,04%
per cent. Others, 6@G5% per cent.

FOREIGN EXCHANGE.—The foreign eéxchange
market opened weak. and by the end of the first
hour had declined 10 to 15 points to 4.8645@4.86%
for cahles, 4.8615@4.8620 for demand sterling and
4.84%@4.85 for sixty-day bills. Short francs were
quoted at 5.16%, less 1-16, and short reichsmarks at
954, less 1-32. The market closed easy.

Bankers' posted rates were as follows:

Sixty days. Demand.
Sterling «~ 4.8 4.87%
German, reichsmarks 95 9%
Paris, francs ....... 5.17%% 5.16%
Belgium, francs 5.19% 517
Switzerland, francs 5.18% 5.3
Holland, guilders ......... @S sevenns 40.15 .30

DOMESTIC EXCHANGE.—Boston, 10c discount:
Chicago, 30c discount; San Francisco, sight 2%e.
telegraph 6c premium; New Orleans, commercial
$1 discount, bank $1 premium; Charleston, buying
par, sclling 1-10c premium; St. Louis, 25¢ discount
bid, 15c discount asked; Cincinnati, par; Minneap-
olls, 10c premium; Savannah, buying 3-16c dis-
count, selling par.

SILVER MARKET.—Commercial bar silver,
§115c. Mexican silver dollars, 43c. RBar silver in
London closed at 25%d, a decline of 1-18d.

GOLD PREMIUM.—In Madrid, 9.05; Lisbon, 11.50.

MEXICAN EXCHANGE.—Mexican exchange on
New York 13 quoted at 2.01%.

Strongest in Working Capital
CENTRAL TRUST COMPANY

of NEW YORK
54 Wall Street

Capital and Surplus, $18,000,000
(of which $17,000,000 has been eared)

Authorized to act as Executor, Trustee, Administrator or Guardian.
Receives Deposits, subject to check, and allows Interest on Daily Balances,
Acts as Transfer Agent, Registrar and Trustee under Mortgages.

— e

e

OUTSIDE SECURITIES.

While a generally steady tone was shown in the
market for outside securities, trading continued
light, with only a spurt of activity here and there
in the mining stocks. The industrial iist as a rule
was neglected with prices about on a parity with
Friday’'s final. Nevada Consolidated was in falr
demand at an improvement of 3§ Combination
Fraction was actlve and strong. Chicago Subway
continued heavy but inactive. Chicago Great West-
ern isrues ruled steady. United Cigar rose 15
points. There was little or no inquiry for bonds.
Cuba new 43%s ruled strong around 96%. Oth
issues were unchanged. !

INDUSTRIAL.

| %Re | S S|

Ib&rel'
sold. |

800/ Bay Stats Gas....| 1 1-16| 1 1-18] 1 [ 1
50, Manhattan Tran.. 2%‘ 2% 2%) %
500 Southern I & § w | 19 19 19 | 19%
B500| do“fre! .......... MH' 54 S4%| OBa%
200| United Cigar Co.. 80 81 8 | s
RAILROAD.
Ehares Open- | H Low- | Last
ol | e |t Y | e
Oﬁlclalmorg Wwli gﬁ ﬂlﬂ 5‘! :
N I vos s e n
l.msf_‘hlmo Subw: o 18%) *18 16 l 18
200|W Maryl'd pf w 1| 48%| &3 a%| %
MINING.
Ehares High-| Low- | Last
sold. } 0&-:— I| est. * est. \ sale.
1,100| tArgentum ....... 28 28 26
930 Big Vein mrr Haaht > % T% %
100/ tBoston & Golden. o4 94 24
1.200|Canadias Minee] 5°) 8°) &8°) &*
1150 fCariss ...........| 80 & 80 ]
1.200|Chino Copper..... % % 59 %
8,000 ¥Cobalt Central... 88% n :‘. g*
12 12 10 10
% 7316 ™% ™
6% 5% L
1 13-18, 15-16
%y 0% 2%

{ . * 9% ® ]
4.500|Goldfleld Con...... 6% |6 15-16) 6% |6 15-18
800, tGow Ganda Exp. 43 43 42 43
200! tGreenwater ..... - 4 4 .

850! Insplration Copper - ‘;?‘ - “Tl"‘. - uzm
oI ia Res Com oo 1 TeniTia18| 1%
800 Mlami Copper. s K 15% 15% 15%
200 1McKinley-Dar .. D 89 3 0
I.l)ﬂ('rﬂlontnz o CN.. 23 24 23 24
2,100/ Nevada Con Cop.. 24 24% 2% 23%
O Newn a8 % pa| o ik al a0
8.200/ Ohlo Copper....... 4918] 5 | 4918 &%
7.000! tRawhide Coalit'n. 3 29 27
650 Rawhide Queen... 20 az 30 a2
Mot s Bl e Bel B%
200{ £l
1,000 tSilver Leaf....... 18% 18% 163 16
1,000/ Stlver Queen...... 40 40 40
120/ Tonopan. Minmg..(6 16180 7 | em| 7
< no| -l
400! Tri-Bullton .) % %! 118 1118
400! Union Mines. 2 *» T-18! = 714
300! United Copper....| 104! 10%| 1032 10%
60 Ttah G & C......! 11-18/ 1118 1 1-18| 1 114
2,450/ W Va Wyo Copper! 1 8-18/ 1% ! 1 9-18{ 1 9-18
700! Yukon G M.......| 5% L2 5% 5 7-18
BONDS.
’ ‘ Open— Hl‘h—} m-‘ Last
Sales. ing. est. est. sale.
$4.000! Bingham C Ry s 96X M\! -~ 8% 8%
31,000/ Cuba new 4%s w il 98% ' 97| 06% T
25,000!T St L& Wetds| 83 S3%] 83% 8%

'Orid_lms. 1Sells cents per share.

CONSOLIDATED EXCHANGE.

Sales of Union Pacific on the Consolidated Ex-
change for the short two-hour session aggregated
29,780 shares out of a grand total for all issues of
T1.470 shares. In all, fifty-five different stocks
changed hands, with the largest volume next to
Union Pacific in Reading, United States Steel com-
mon, Amalgamated Copper, Smelting and Southern
Pacific. So far as the general list was concerned,
sentiment of the floor traders favored lower prices,
and they offered stocks freely around the reom at
concessions frcm the Stock Exchange figures. The
market for Union Pacific differed widely at times
from that ruling on the other board. The stock
was bid for at 208, when its quotation on the other
exchange was 208, but later it was offered % to 1§
of a point under the Stock Exchange figure. Its
high for the day was 210%, against 210%, and its
low 2067, against 207. Southern Pacific’'s high of
129 was 3 of a point above the other board.
Amalgamated Copper was under vigorous selling
pressure throughout most of the session, but cov-
ering near the close imparted relative firmness, so
that its low was 78}, compared with 8% Detailed
operations follow:

————
BOSTON STOCKS.
(Furnished by R. L. Day & Co.. No. 37 Wall street.)
Sept. 10. Sept. 11. Sept. 10. t.11
Bost & Albany..231 232 | Boston Cons..... mug
Boston Elev..... 128 128 [ Cal & Hecla M.%675 675
Fitchburg pref..130 130 |Centennial Min.. 41 0% |
NYNHG&H..180 °*170 | Copper Range M. 81 80y |
Old Colony....1*188% *200 |Franklin Min.... 18 143 l
West End St Ry 98 98 |Granby Min..... *100
do pref.......108 10T | M 8% 8y |
Mass Elec . 18 18 | Mohawk Min 61 |
do pref....... 77 77 | No Butte ¢
Am Pneumatic.. 84 834! Osceola Min 144 |
do pref....... 193 193] Old Dom Min B4y
Am Tel & T Co,141 140% | Parrot Min 3135
New Eng Tel...134 134 | Quincy Min o0
W Tel & T Co. 10 10 | Tamarack Min...*70 70
poofe..--.. BB 88 | Wolverine Min..+153 B2 |
Un Shoe Mach.. 84% 64% U S Smelters Co. 54% basg |
do pref....... 301 B0 £ 52 B1% |
Arcadian Min... 4 — 2 82 |
Atlantic Min.... 108 108 an as
Shannon Min... 15% 10% ” 82
United Fruit....1562% 152 4% sy |
*Asked. {tEx dividend. )
]
|
PHILADELPHIA STOCKS. i
(Furnished Charles D. Barney & Co.. Na 25 Broad !
street, }’&. York, and No. 122 South 4th street,
Philadelphia.
. Bid. Asked Bid. Asked.
Am Cement..... 40  40%| Lehigh Nav 15 118
Am Ry Co 4513 46 | Lehigh Val R R. 88l 88y
Cambria Steel .. 44 444 | Pnila co ATy 48
Con Tr of N J. 78y 17 do pref.. 44 43
Eleo 8t Bat Co. 6233 63 [Penn R R Co 0, Tuig
Blec Co of Am. 12 12%| Penn Stee]l Co pf.117 118
Fairmount Trac. 11 13 |Phila Elec Co... 126 12
Gen Aephalt.... 22, 22 Phila Rap Tr. ... 2 80
do pref....... an 70 | Smaokeless Pow... 11 13 |
Ins Co of N A. 22 2215{ Upion Tractipn... 83% &4

sTocks.

Shares Open- | HY Low- | Last
sold. } ing. H -{.b-l est. ' sale.
7.400| Amal B va 81% 81 K1}

150/ Am Beet Sugar... “i “""w 63": g;
60/Am Car & Fary. 6% 67 67 67
610;Am Ice ..........[ 2B 23 21% 2%
"O‘A.m Locomotive. . . b9 390% 58 89%
{Am Smeiting ... 97%| 7! oe%| o5
10/Am Sugar ....... 129 129 129 129
oty St ot [N B N
) P 119 1s
Balt & Ohlo...... usa lld% 110{ §§§2
16| Bethlehem Steel.. 331 33% a8y 834
880 Brook Rap Tr....| 768%| 71| 76%| 76%
30 Can Pacific .. 182% | 182%| 1823 | 1823
450|Cent Leather “ 4% 4« 4“4
40'Ches & Chio...... s);z 80 80 S0
670/Ch Mil & St P..| 156% 157 155 1358
870,Co! Fuel & Iron.. 4 44 03’2 4314
20 Corn Products ... 2 3% 23 28%
50! Denver & Rio Gr. 457y 468% 45% a0
30| Distillers’ Sec ... 3T 3TH| 874 TN
260 Frie .. ... .. 351 3B 34% 347y
50 o33 pret 42% 42% 423 42%
Rk
14% 4% 14%
48% 45 7% “2
8% &8 48
47 4 47
;}a 41 41
50‘ N 90 907% 890 3%
830/N Y Central......| 135%| 138%| 134 134%
100{N Y Ont & West.| 43% | 48%! @8 48 ]
230( North  Pact! > S 185 | 153%| 153%
140 Pacific Mail %Nl aa%| 2% 23
: 141 uoz 0% |
E o
40% 9% 46%
163% | 180% uo?
38%| 38%| 38
39 383 a8
ke 4% B
m§ %‘5 127
368 a8 a8y
E -3 2% 2y
210 208 207N
82 51 1%
yiJ sl
128 | 125%| 125%
7% 4% 47
50 4@® 49
s T 7%
pEL Y 14 1
77.470 Total sales.
MINING.
Open- | HY,
200(Best & Belcher...| .60 .60
200/ con a1 Vo] 150 1.0 ‘ re | i@
300 Crown Polnt 8 a7 o ‘o7
2,800 Comstock ... 27 29 2 29
200/ Ptkton ...........] .98 .13 .18 -
800/ Goldfield Daey...[ 17%| 17%| 17wl 17%
3401 Goldfleld Con ....| 6.621| 8.62%2| 6 6233 | 6.6
200/ Mexican 1387 135 135 135
100 Montana 106 | 108 | 108 | 108
160|Ophtr ... 120 1120 | 1.2 | 129
600, Tonopah  Ex .80 Y 80%
5,580 Total sales.
e ————————
BOSTON CURB STOCKS.
(Furnished by J. Thomas Reinh
New York, and No. 084 m"‘t' No“m Nm'",‘.'
H Last

ARMeek .........n.iiiennn a’h ,",‘:"

Arizona & Michigan. .. 1518 1% -

Bay State Gas...... [ %3 16

Beaver ......... 1% 1% ®
T SR EIRR S 3, =
Bingham Mines. . 4 pt 3y
Boston Ely.. \l': "\‘ *

Boswycolo 8 s i

(émplun ...... w ‘:

ef Consolidated. . 518 3168

Chino nd. s 2

| Corbtn Copper....... . 3 "
| Eclipse OM1................ ‘“ .
| First Nationa! Copper....... Ay l’i.

National Mining Explor. Q&\ %

' Nevada Douglas > a2 b+

Raven WMining a4 3

lslaud Coal. . % .\"I.
uck Arizona 20 by

Willet Slver M. 00 18 ™y s

~ IMPORTANT TO

Capitalists, Bankers apg

Financial Syndicates
Desirous of prometing Syndicates for the

EXPLOITATION OF A
- TIONAL PATENT

in the following countries:—
United States of America, Canada,
Britain & Ireland, India, Cape Calony, Trang
vaal, Natal, Orange River Colony, South Auge
tralia, West Australia, New South Wales, Vige
toria, Queensiand, France, Austria-H
Norwdy, Sweden, Italy, D ric, Russia, Portye
gal, Spain, Luxembourg, Argentine & Japan,

GREAT PROFITS CERTAIN,

The Patents will be sold outright for sach
country or for a group of countries, op |
to fact d the Patents will ™
granted.

The Patents are taken out in all countries ang
are applicable to all Stationary H&himb
ricultural Machinery, Locomobiles, Pumps, Ay
tomobiles, Motorcycles, Motorboats, as well ™
to Flying Machines, and all kinds of large ang
small e’ulo'elkworlo.uh

For particulars apply to “Invention”
Messrs. NeYroud & Sons’ advertising
14-18 Queen Victoria St., London, E. C., Eng

Patanty

LB

land, mentioning for which countries the
are ded to be tak
to f
quired.

ure

Dividend Notices.

AMERICAN LOCOMOTIVE COMP
80 Church Street, New York, August 23,
The Board of Directors this day declared & QuATterly
dtvidend of one and three-quarters per ceat e
preferred eogltn stock, payable October 21, Y
the preferre ltockhol.derl of record at the closs of
business on September 21, 1909. Check will be
For the purpose of this dividend, and of the
election to be held on October 18, 1909, the transhee
Septembder

books of the company will close at 3 P. M.,
21, 1909, and reopen October 22, 1909.
S. T. CALLAWAY, Secretary.

42ND QUARTERLY DIVIDEND
THE UNION BAG AND P co.
17 Battery Pl.. N. Y. City. September 10, 1908
A quarterly dividend of ONE PER CENT on the

preferred stock of The Union Bag and Paper

has thig day been declared. same to be payable on
October 15, 1909, to stockholders of record at the closs
of business on September g 1909,

L. SPARKS ﬁ

TOPICS OF THE STREET.

FOREIGN TRADING.—Forelgn houses dealt ox
both sides of the local market, sales and purchasp
being about evenly divided. In the London mapimt
American stocks were irregular, while the geneml
market closed without important price changss
Rio Tinto issues were lower. Consols were w»
changed. Cable dispatches indicated consideradls
nervousness at the British capital over the spew
lative position here. Morey in the London masket
was easy, with no indlcation of an !mmediste
hardening in rates. The Bank of Engiand reperted
further withdrawals of gold for the account of
Egvpt. It is expected that the Continent will s
cure all of the South African gold that will Ja
offered in the open market to-morrow.

COPPER TRADE CONDITIONS.—Walker's oo
per letter says: “Copper is a shade lower. Lale
is 13%c to 13%ec. and electrolytic is 13% to Ii%e
a pound. It is reperted that a domestic speculs-
tive interest threw its holdings on the market &
few days ago and forced the reaction in prices
This has shaken the confidence of consuming in-
terests somewhat and camsed a decided
in the buyinrg demand. Should the figures to
presented to-day by the Copper Producers’ Ass-
ciation be unfavorable (they will appear too late
for consideration In this letter) or fall to indicste
a continuing gain of consumption on production
they may cause a further slight decline in prices
There is no reason to fear that the price of copper
will deciine below 13c, however, as there are very
few If any producers who will sell at anything less
than current prices. There has been a alight falling
off in European consumption, dus to business wmn-
settlement occasioned by political! agitation arising
from excessive government expenses and increas-
ing taxation. This is regarded as merely a pasitg
cloud, however, and business authorities who ae
returning from abroad unanimously agree that the
European Industrial situation is about ready ®»
begin showing decided improvement. The domestic
consumption of copper is increasing steadily. Thee
{8 basis for the bellef that it now amounts to b
tween 65,000,000 and 70,000,000 pounds menthiy
By November it should increase to S)L.0NN®
pounds, taking care of approximately two-thindsof
the American production. If the expectad
ment in European business conditions is
exports will increase and all of the surplus coppe
will go into consumption before the end of the yui
As soon as unmistakable evidence appears to prow
that consumption is exceeding current production
the price of the metal will advance to around lie

THE MOVEMENT OF COTTON—The total pat
receipts of cotton, as indicated by “The Finapcl
Chronicle,” are as follows: For tha week ended
September 10, the total receipts were 154358 dales
against S§142 bales the preceding week, making
the total receipts since September 1, 198 MR
bales, as against 151,156 bales for the same pesiod
of 1908, showing a decrease since September L
of 16.7% bales. Weather reports from the
indicate that favorable picking weather has gt~
vailed during the week. In many sections ther®
has been no rain, and at point where rain Me
fallen the precipitation has been light. Plcking®
consequence, is actively in progress, and the move
ment of cotton to market has been quité fre&

BANK CLEARINGS.—The ‘otal bank clearing®
for the United States for the week ended September
1L, 199 (one day estimated), were
against $3,04.653.039 last week and §2.200,700.48 for
the coresponding week of last year. Comgased
with last year, the total bank clearings have B
creased 169 per cent. New York
crease of 20.9 per cent, Chicago of 17.8
St Louis of 115 per cent, whila Boston shows &
decrease of & per cent.

e e L L

BANK STOCKS.

(Reported by Clinton Gilbert, No. 2 Wall strest)
Bid. Asked. | )-8

America ..... 0I5 353 | LIDOrtY cecceeee 00
Am Exchange. 20 255 |Lincoll ....... &0
JEtna National 180 — attan 335
Bronx Borough 800 — 28 ’
Bryant Park.. 138 1685 33
Battery Park.. 130 --
Bowery .....-. 37
Butch hlnm.

430
187T%
385

PR ——

BEN lMM‘\ eI

HE# x'lﬂigniiﬁiiﬁail |§§| | 588

). 230
Fourteenth St. 153
Gallatin . ..... 340
Garfleld ...... 20
German-Am .. 14
Exch. 40
Germania .... 5530
Greenwich .. 2645
& Trad 550
Irving Nat Ex. 108
Jofterscn ... 150 =3
*Noaw.
————— e
NEW YORK CITY BONDS.
Bid Asked. N
6. May, ‘59 .. .101% 1Wih|4s Nov., ' 1
44e May. ‘5T, L111 . 11T 3ha Now, 'S8
4s, Nov, ST, L1IT 111N 3he, May, 4
e May, 1T, L1104 1048 3as, May, '3 76
45 Nov., “38 i.101% 1014y *ds, Nov., U8
48, May, '57. 1. .101% 101k *Ga Now.. "W
45, Now., 04, rg.100
— \
*oupon or regisiaral N



